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- li-tlAAtif 
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M a r k e t a b l e r . 4 i i i i i S e r u n i i e ^ - i- * - -r r i i I , u m p a n i e . i n t h i i O O m i l l . o r r r more m gto«» ope ra tmg revenue i 

1 C h a n g e , in V a l u a t i o n A c c u u n u N . A . 

1 — " 1 
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D I U f. 1 

C u n e n l .eat i . . . . . . i' 
$ i I I I . 

C u n e n l .eat i . . . . . . i' 
X S t l s i 

-a > . i l ' 

PiesHHn year ' u i i c n i 1 ' , .n i i i in 

,,( i N o n c u r r e n . f ' o i i l o i . o 

S S S t > i 1 » 
a > . i l ' 

PiesHHn year ' u i i c n i 1 ' , .n i i i in 

,,( i N o n c u r r e n . f ' o i i l o i . o 
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i l i i 

2. A t 
, grr»». u n r e a l ' . e d g a i n , and i o i t o p e r u i n i n g to marke iah le equi ty i r c u r i i i e * wete «. f o l l o w . 

l o t . e . 
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C u r r e n t ^ 
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1 A net u n t e a l u e d gain d i m ' 

. s m r l The 

\ on Ihe sale o l ma tke lab l c tsiu-.is r c c u i i i . c i v.ai i nc luded in nei iRsi.nu. (..n 

j i i i i c i S'lid a a i ba.ed .m the ( m e t h o d ) ccn l u i ai l the i h a r e i ..f ca,.h i c c i j n i y he ld at 

l ime of . a i r 

S-gr . i f icani ' le i l e i i t / r d »ri i ! net u n i e a l m c d g a i n , and hisses a r u i n g . f ' -
' . n c i a l t w t e m e n t * but p r io r to thei r f i l i n g , app l i cab le to 

inarkc iab i . t Csiuiiy t c s u i i i i c i i . i .ned at h . lance ihee t date i h a i l be d i» . 

f i l 1 ! ! date Balance iheet dair cini ..rftni yett unle«» ipecified is pttunus yttt 
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d i f f e r e n i i a l t > e i » c * n r • . . : , i u n i i f i | 
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. ..,tAr.-, . ) ' . i 

i,.r - t e f e r r f . i 
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; y i (. , I e f f e c i Kf u m i n g d.-ttc ' , . n n g . n d r e v e r t i n g i d i T h e . 

in the . u i i e n i a c c o u i i t i n g p«i i<«. i 1 1 0 , 1 7 ^ , .'..'S t r , . : . . - - - i , , i c i i 
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- t i t l t l d e f e r r e d » . 
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t r t re. I l l 
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14 1 f li f • ' • - ! •• ! t!>t. r r-^U'}"' ' 

i 4 * M ^1 h i g h * a , -

i t 

1 ^ f 'T 1 

1 % 
.- --.» ' . — 14 1 f li f • ' • - ! •• ! t!>t. r r-^U'}"' ' 

i 4 * M ^1 h i g h * a , -

;.l I { i,n,i A,!",)'. 

M4 f r t ;Mih«i I , •. ; r 

t ~ • - t rg r \ 

M4 f r t ;Mih«i I , •. ; r 

t ~ • - t rg r \ 

M4 f r t ;Mih«i I , •. ; r 

t ~ • - t rg r \ 

l . ' l l l 11.651* 

1 k I > P . ^ R K I M I D N ^ N ' ) K M D K I I / t, I I O N H f S f R \ • 

i ! s t i u n l i 

1. . 

b e g i n n i n i 

of year 

t t u r g ; . l l , i ' . l l 

( I < I C s i i l y ta t 1 

i 7.77^ t 
1 i) 1 i ' u i n i r u i e mul i i i t i sc c i^u i . ' ' . i i 

142 M o . o r an.J o ther h ighwa . 
. 1 - • - • .: jH ib iu irt ipi • r n I i 1. 

l ' i , ' r i. 1.1 i -1 e p i l i p c l l i ) 

144 l i t l i i i i i i i A'-t. ; ' . . . ' i • I I I . f c |u ip inen i 

I i ' - i iuirUCi 

l ' i , ' r i. 1.1 i -1 e p i l i p c l l i ) 

144 l i t l i i i i i i i A'-t. ; ' . . . ' i • I I I . f c |u ip inen i 

I i ' - i iuirUCi 
i 

• 

, , - i imer . i in ; l e j r i v e i. i baiatic 

i l l . . ! , o.t! 1 i i- 1 i 111 scs 11,-n 1 tl 

es al , l . * e of the yeat. >• . ta ted (or « i s . i u n ! i 

1 ' C S . , ; p i i i f i c i i y 
l l . 

1 t e i c I ve 

i i 

1 ,,1.1 
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•1 perio4 

eu »h...'i »ii.. ii : f ipiCsiesi '•- "'C renewed 

i. ielv from the ba.x. oe m i n m t m rentals. 

N.A. 

[ Cmmm ttti 
III II i r • 

PUm fttt 

J i 

\ 

-
1 1 



2« M I N I M I M H I M M I i l M M I I ' i d 

the aggiegaic 

No 

N.A. 

C H f 1 

1 ', r ,1 r i 

i . i '' .ear . 

i i ' I - i t , I I I s e n t 

l ' l I I l l ! I "i i c a . i 

' l b l o : i i yean 

^ i i i ' i c i i u c n t 

I i c i g h i f - o r w . f d e r "knmial R e p o f i f o i t n '- I 
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14.—l ESfMK* DIM t m i ; « E 

( i mpieic Ihl. ichedule only if carnei oper.iing revenue, are Md m,li,r.,n ,n mntt 
Helaie m jeneia' icrr". i«l ihe b».„ for caltwlaimg rental paymenu if drpemJcnl upon faciori other lhan ihe iap« rjf time, 'hi eii.tence t ta 

term. A renewal or purcha.e opiioni e.c.lalion . . i .u .r i . e.c '£» the n.luie and am.,uni ..( .'elated guar.niec. made .:ir obligation* a..uiBiJiiJ. ( ^ 
retiticiion. on paying diy.drnd. incurring addiiion.l debl, further leaimg, etc . and, !el any other iBformation nece.wry to t i **" the eft'ct ot 
leaae commiimenu cp.,n ihe financial po..!i.,n. re.uli. of opeialion. and ciunt*. in financial poatlioii of the toaaec 

I IliC 

Mi l 

(.) 



IS 

r f I f A ' i * ' O tHMITMr iVTV- rHESf KT V AI.UB 

' l e i h l . . { h r . l u l e i tnly if l a i c a r r . n o j i e L l i n g l e . c . u r i »»c i l f ) m i l i . . i n '.i m.i ie i n d i b i if .he p i e i e n i v . lue of Ihr i r i m m u m iea»* 

• e n l i aie m-ife iKan i i p e n en i .,f m r w m nl .i-.r ! , , , - | l e i m i leb i . t . iK k h. - idef l c^u t iy in r l .lie p re .en i value of the n i i m m u m leaae 

. • i i i i nn i e r i i i ,1 ,! .he :ti,ip»..i ,,n n ' l i m o m e l . l c o m p i i ' e d 'n i r c . i o n 2H Inc .rne i.npin i I e i . e e ' i . Ihree p e r c c n i or more of the average M l 

i ' - i ' ' ' - i l il-it " . . . i l t e s C f l l I h r r e y e . f i 

•-- ' : .- I'l I i iiK . p i . a i t r e d f i nanc ing l ea ie . , the p re .en i value the . . . i n m u m iea i r c u m m i i m e t i i i .n the . g g i r g . i e . n d by major c a t e g o i . e i .-.f 

, p i ' - p e . ' I I ' I : - . ' , : ' . f t i u e i khal i be c o m p u i e d by u,- , , . „ n ! iig .-lei ieaic p i s n i e n i i U f ie r i - jb i rai. 1 irig if pract ic . h i e e i n m a i e d nt ac iaa l a m o u n t . , if 

i any app l - . ' i f i . . i i e i i n i u i a n c e m . i n i e n . n c r .n.1 '-e r . - r ' n i i n g e i p e n i o i i at 'he i n ' e f r i l ra i r i m p l i c i t tfl the t e r m , nf each iea.« at ihe t ime .>f 

' i • i- i i i i ' . f i l l 1 I h l l e a i c 

u h e i ihe w r i g h t r d average i n i r i e i . f . i e IbJi iei i . . i : p r e i e n i v i l u e i j m l f, nue ..i t i l e s ,,r ipec.f iC i n i e r e n ra te , for a l l leaie c m m i i m c B i . 

Sli ., 

H, 

- - - - - - - - - - - - - • 
- --:.-.:aii«r' girsa 

1 Mirent t en r.„A . . . . p . . . . , . i f i ' ( tiefemi r<*' In... ..at 

i 

\ 

Freight Fo rwar t i c r A a M W l Rapoei P«M»> F I 



Ul 

2*.—fN< OME ttftrACT—tusattt. 
I iimpleir 'hn n heiiuif ..nly if earner opeiaiing revenue! arr Sif> million or more 
If the impaci ..n nvt in. '.me rs I r n lhan ihree tierceni of the aveiage ne. insome f . , i the mont receni i t i ict y e n . » iiaiemen. lo.hat cffecl » i l l 

iulliiie ... comple.e i h i . » i i . " lu . r i ; ihei»i i f 'how ihe impact on net income (..i each pen.id for mhtch i n itt. ome ttatemeni is pre.enied if all 
notiLUpiuSi/.-.J financing I t i i C i »i-ie s.-^pi.iUied. le.aied a . .« l t were amoiored nn i i t r t inh i line ha i i . and intere.l , i.»ii »«» accrued ..n the b».ii of 
Ihr :.ui,Ullil.ii» i r . i r i i .bi iny Ihc jim..un.» ol .moriuatn-fi and i n i f . e t i i m i ihall be icparately Ktenlified 

in c.lcuiaiing avetage nei ,ns,,-iii- l o i i yean ihf«ild br eicluded If loiiet •ere incufred m each of the moat receni ihree yean, ilie average loa.i 

shall be u.ed for pu,-p.Hei ... iho lei : 
| = = » f i = B « » « = « a ^ ^ 

1 ine 

No 

.em 

(al 

A f v . i i f i i / . i l i ' i ' i 1 i 

j n} r t e > i 

M e m c i p c n i i 

I n , ofr-c i H i C i p . - i i - . 

Impjc i Ifedus 11,111,1 

i ai'iai year 

ibl 

b t l " - y t a t 

I C i 



-

i i I 
i 

t 
j 

f 
1 t 

j 
1 
i 

1 t 

L I r 
! 

i 
f 

j ! 

1 . , i ...» set 

s i . l i • . 

i ^ c . , . . . . , w h o l l y ownad subs id i . -Ary-i ^ c . , . . . . , w h o l l y ownad subs id i . -Ary-
1 ' -1 t\ A 
i. f a, , ..CACA 

W" • ' • 

work i ' 1 work i ' 1 

.3K.J^^ 

^ hi 

i-.......... S - . 

f rughtPorwaidar Annwal Report S-ofin P * 
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\2 Show 
waideii iSi 

I U,» ive i.f 

a f f i l n i e d I t : 

iicim oi f"»f'ned iurplui •(^nipP">Pf''*'«'* ^'>' '-^ '.'»"'^«'' accofijance" .lih ihr Cn,f .rm ^iystem -/Acc-iunti for ^"re.gfii Pof-
I . i .nira enirie. heteundei ihoold be lodicaied in paren.he.e. Include in tolumn lb , ..nly amixinii upplic.hle i , . earned surplu. 
anyamiHini. included inco iumntc i Stgregale m column'c ' .11 am.Hjni. .pplu . h i t 

nipanici hried on (he tt^ui.y irethi«l of acccrtiniing Sef Kaxinl I2''i- .', •' 

nly amixinii applic.hie i, earned surplu. 
'"•e eijuiiy 111 undairibuied earnmgi iloMe.) ot 

I i f i e 

12 

( 2 7 0 ) 

1 ( U ' l i 

I i ' K l i 

I SOI I 

0 0 2 ) 

I M O ) 

( 1 1 1 . 

i 11 21 

( « i i 

Farnrd .urplu. (ot defk i t ) at f ' lU'-i-i ' i li I • 
l i i „ : i , ,1. unduiribuied eaminga (loaae.) .-f afTiliated companie. a. beg.nn.ng ,,( year. 

I i i c . i f . ' i e h a l a n , >• ' ^ l ' ^ ~ ~ 

M m e l i a n e . i u i • —• — — 

Pnoi prnotl ad|uiimer,!. ... beginning e.tnt.) l u ip lu i i c c u n i 

Mtisel iJ i ic iUi debit. 

•vtiKelt.iie.iin l e . e fv . i i on . of earned .urplui , , ~ 

Dividrnd appropriau ni .•( earned .urplu. , 

la ined l u f p i u i !or de!i..iti at tlo.e . .f year ' 
fsiut.y in und.iiribu.ed earn.ng. do. .* .) of affiluited c i ) m p . f t « . at end of year 

Balance fr .m line 10(c).. 

Total unapp.opri.ied earned iurplu . - . . . l equity m unda.nbu.ed earning, l ! i * . e . i 

.if affilia.ed cnmctnits t l tnd ol year ( l ine. 9 and 11! 

Reminrd earn 
i n g » iM: t i iUR t» 

ib) 

Itquity in un­
dmribuied c'arningji 

.»< affliiated 
companiei 

i c i 

,XtSii31U2 L 
U I 

-(-$gi,^la»;.i 

u a 

. uoaoaiM -̂i 

.if^tlL. 

Nel oi .mgned inc.imr l . i t l accoum iiOl i ie ipi . in 
tccimim 119 -i'sptair,! 
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1 1 l - M 1 l \ i t • t i l l Ml N 1 f (»K rill V t '-.9. 

1 J ) 
lb) 

i l l 

I i 

12 

f i M D I N ^HV i I I MS 

K t R W A H O m t i P t R M l ^ . . IN t O M k 

l l i t l K IM llSil 

rt litS'S Itniv, illiiii 

- , ( ) - . ' 1 ( t \ M . > I '. H H ) t I I I I I N S m i t i t IN t H M I 

t l i C i ' l o i c i 

int. ,.me i i 

ti) 

i i i i j , n g . - p . -

P K I l M S I l I N f U K I M U M I i S M S 

D I M t I M l M H > t I P I K M I t ' N S 

• i mued operatiDni • In. • 

5 tsti, ,t ; • ' 'Icmi 'lii.ci if- i-" 

t X - t U M t H D I S M t y I I I M S U N O V d O I N I I N t , I H V N I . I S 

U l 
1 

t--! I4'2 

••I es 

i'liis and 

L2%52Jj... 

J- iJ s 10 l'l 
i . W l i * i i^ l l i r ' — 

{• i 
' i f • i I " i i i i » » -

mmL-aiiimMmiiUii-

' i i j i l i f d t d i - I 

. . . . . w ^ i w i i i p ^ j | i ^ i i . ^ . k i f i 

7"7 •••'n T" 
>M.jS.iiilii ll 1.1 T J 



i , : | . l 

A n enol i . 

1 tne 

Mf -iiMtstist yxpt ASAioKi scfytta 

i t lis a':i;iual iiecacie uf .nvesimeni 

' J l l i ab i l i t y f o f 

> _______ 
--a defeired for accouBlMl 

i ! i M , HI- , I- M i- S 

1 1 H \^.S|-C,iM i, I KIN HIS ISt I 

l i i i t -VSk i ) 111,; 

Insurance 

Container Cost 

iiy sy VI KIM' i 

1145,308 

336,656 

I,h00,h9l 

ill .eat t i n 

A HI (.mnt 

( t l ) 

:LjJuaL 
12,1405 

* '"•'̂•'̂  
i -»i-*.i»i»il*-̂ i-*-l-
\ ..i^SLrUiJiX... 

.iJnedfJL.. 
s. . . . . . . lk . , i . - l i» .A-^- , 
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l i t p a r i K u i a r i a i sa i l ed (or w n h ic-.(«isi lo m o i o i veh i c l e i owned i w i r i g b i and held i inder p u u h i u e . ib l iga i iona at Ihe cii>»e of the yea r 

Veh i c l e 

I me 
N l 

JL 

Make, kind am] capacny 

i t ) 

U.A. 

Number 

of 

( h i 

BcKiik value i nc luded 

in accicHini ( 1 4 t i , 

Clf MC 16 

( i : ) 

Accnaed deprec ia t ton 

inc luded in accouat 

(149) of t t e . 16 

(t f t 

' 1 ( l i v e .he p a r . i c u l a r . t s c t l l e d for c o n s c i n i n g ihe r e i p o n d e n i . emp l . i yee . and t iM i f c o m p e n i a i i o n L r the year The .jaia on number c.f 

r i i i p i i . v e r i i h a i l be ba.ed on ihe number of emp l , . »ce . on ;he pay ro l l at ckiae of pay pe r iod con ta i n i ng ibe i 2 i h day of ihe moniha .pec i f t ed I f 

i i p r rd t i i . ns were i n i e r r u p i e d d u r i n g . uch per i .Kl due !.. i i r i k e i . f i re . , f l o o d . , elc . l l -Uita ihciwld be repc)ried f. i .be neare. i re .p re .en ta i i ve pay ro l l 

pen.K l I n.ei Ihe l o .a l numner of e m p l o - f t e . in each c laa i on the payrn l la covered by th t t repor t w h o worked fu l l or p a n ..me or rece ived pay f tw 

any p a n of ihe pe r i . x l r e p o r l e d 

1 ine 
N 

l i t 

: i 

24 

C l a a . 

Cieneia l ofTice emplo- /ee. . 

O f f i c e r . — , 

C l e r l i . and a t t e n d a n t a . 

T o t a l . _ 

I ralTic depammen t empUryce . 

( i f f i c e t . 

M a n a g e r i 

S o l i c i t o r . 

C l e r k , and a t i e n d a n t . . 

To ta l 

t aw d e p a i i m e n i emp loyee t . 

O f f i ce r»__, 

S o l i c i t o r t 

A . i o i n e y * . , • 

( I r r k i and a l i e n d a n t . . 

l o i a l -

Siaii, ind warehiiu.e employee. 

Su(>ef in.rndenta .. i 

1 orrmen .—, 

( l e r k . and a t . e n d a n . i 

I abi r e . i 

1 . 

A l l , l l h r i e m p l o y e e , ( ipr i -c i fv) 

T ,> ia l -

G r a n d t o t a l . 

Number o f e m p l o y e e , on p a y r o l l at ciiiae of 

the pay p e r i o d c o n u i n i n g the I 2 i h day of 

February 

i ^ 

May Auguat November 

To ta l 

V1 mpen .a t ton 

du r i ng year 

1 eng.h o l payroll penud; (Check one) 1^^ IMI« m t t i I I two mitks. 1 I mkar i^ iaci fy) 



.1 Item, called f. i*»rder5 otwraiion. of the re>p<jndent during the year Siair 

2J 

' i)00 

I t e m Number 

(a) i b i 

- - - - t ^ h i r e . e 1 • - • • 

• s f i i p m r n i l . i i — 

^ < iywrv^sx \\t)s m o^f-iOKs. O^KK n»Hs 

1. -sf sbc r^mc. 

•• (V r i i ; ( i iMvr t *> i , t ! j i n v ( M * h ' > ( i ! shi­

' i - i i i h r f t h a n 

n d c n f p a i d i h c U f ^ c i i ^ n u u i r t d u n n j i 

.•••"•vsfv i i n ^ .''i •l-l ' h - ^ i i h j l T g t i - ' ' " d u f < r i • 

- r n iMTf I t f i i - ' t r . -•.i\ 'tc f w C ' 

< p t tr i t : i j M i 

" * p U t n c i5 

. i v i i - r ( .2..- s., r r ' H> W l . i i . 

. paid H utUis . ingcd .lui 

N i 

(a) 

T l l i e 

(W 1 c ' i l l 

y 

W . f l • i 1 - .. 

1 

— . . , 
Freigiit Hir»arOe< Xnnval Rapiwi Form I I 
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..I ,1, ,1 „.Ui~-UH. 



Vhedalr 42 SI S|MAR> l)» f H U l . M I l i -vS SNI) H*S1s<,» ( I MMS 

! h.i is hrtlulc »ai J.l,'(li '• . i isili i i-

A p p i 

24A 

— 1 

j ! c ihc r c v c n u c i 

iir t ine 1 i h o y b j ',1: 

i» Ihe t l * n d p i l i e t a * 

« i r h f re igh ! t o r» 

• . 1 . -A m 11, 
the sanir i-t othef t-'i ; 

. i ^ i i in i i 
• , i f . , l r t 

i i , , „ i - i i | , - i i . , f . J l l ,>i part .l l . i h i p m e n i 4 i .tie r e i l , 

i c u l m * « t i n o u ! a.e ' • ' . • • . pervi-n .,- pc 

- , lii, phviisa! dAniA,' ,' 

.,,, i t . , - j 'c ' , , i l r l . s r f i i l , 'f p.tf 

1. ,f 11 . l i ' . f i i , •. iu-1 ihar, I .,• ' 

!.. , ' i i w The n u n i b r f nf .1 

,p,V,i 

i l i i p m r n i i i r i u b f i g d . ' i - i -

i „ i i r , , » f l e a i i i t n f h u i t i c l u i i o f i . 

, , , . x ini: yeaf f>. i . c p o i i e i l ..ri i.nc . 

i i .)r Ih r n r t do l lar arnoun i .it i l a i m i paid d u n n g (he year I h i i i n t l u i J e i s i a i m i paisi in tu l i nt i.a-i 

li i . » f i ! , ' f i i i i l s i j e i f i i g i i n s f .inii l U m re fund c a n i e l i i l i . i n i 

. . . , r, i •.. i ' l i ce i I 

41! ,1 part 

I . r . g h t 'rs. ' isuc 1 A s s o u n i M l I 

I related elaimi pa.d 

'• • lif - , U t m * pai. l 

Sef ! i . ' . i . i i i p . i d iSce i n i i i u s t i i . n i i 

I la i f i i i r i p e i i i C r e i c n u c r t i f io ' l i ne 

I te i t i 

t . i . t 

, . . I t . 

501; i,ci'(6 

Lees: Air 

l i c igh l l , i iw. iKi i . i -Xniiu.ii Keporf ( I 
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Nane ,,,|, ifief,,,,,, 

NAME™ 

nr number and addre.. o, ,bt penon ,o be contacted concern.,^ tht. report 

imSM.,±.-lMSMM. 

Tt l iP i iOUl NUMBfcK i r i ' l 

TITIT: 

-•4 •i.m.i. 

--Tnt Se.'. 

" I t l t 1 A D O R ^ 5 i tTaount Avenue 

(Teitfhom* mtmbtrl 

(.Sieret antS r.umhrr, 
iCUt, Sidft. tml i l f -Cttdi) 

OATM 

(To he made by ihe o/r.cer having control of ,h« accHin.ing ot the le.pomJent) 

ST A T1-. f y I- Harylar.d _ ^ 

t ill l.iy ijfi Baltimore 

JOffles P. Pappae 

__rf»-isurer Assistant S.- • :•• 
.make, oaih and .ay. thai he » 

o f . Dayid.'3on i-i 

( l iuert her,- the official mle of tht- afliafji) 

.n£__Com£an^__ 

nn.eri here ,he e « c . legal luie or r»ine rrf ihe reapofldent.) 

^ . It I . h. du,y ,o have .upervi.ion over the b<H*. ol account o, ihe re.ponden, and ... controi ihe manner .n wh,ch .uch b..,k. arc kep. .ha. he 
ha. ...tefu.iy r.am.ned the .a.d ,epor. and in iht be., of hi. km^vledge .nd bei«, the en.ne. contained ,n .he .aid repor, have .oMr a h J a^ 
..- •i«ttei. o accun,. heen aeeuralely taken from .he .aid book, of accoun. and are ir e.ac acsoid.nce .herewith,! , ^ 1 , , 

-he above named te.ponden, during the perisKl ,rf ,^e i.me from and includmg -i^ni,.,ry i. ZZZ 
and includmg Jje;..iJ;,iUij.r... , ' ' " 

i-^ ' • V 

.'-.isn.mre i .iilianii 

ihia 

Sub.iritied and .worn ro before me a 

2 i j x i i 

My cunmiaaion eipiiei 

C'SI AN I s 

I M f / J i SSK J.N 

Si iAl 

—day of *f,iit^ 

in and fi>i the S.aie and ( ouniy «b„vr named. 

. 

tSignaiuie of ciTtcet aaiihotyted to adminmie/ aailia} 


