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NATIONAL RAILWAY UTILIZATION CORPORATION
ANNUAL REPORT
DECEMBER 31, 1978

EXPLANATORY NOTES

Note A - Page 2 ~ Question 12

The St. Lawrence Railroad is divided into three sections. The Ogdensburg
to Norwood line was built in 1850 by the Northern Railroad Co. The Ogdensburg
to Dekalb Junction line wes built in 1868 by the Rome, Watertown & Ogdensburg
Railroad Co. The Norwood to Waddington line was built 1901 - 1909 by the
Norwood - St. Lawrence Railroad Co. The St. Lawrence Railroad became a division
of National Railway Utilization Corporation under an operating agreement dated
March 31, 1977 with Cr~densburg Bridge & Port Authority & the New York State

Department of Transportation.

No-e B
The financial statements of National Railway Utilization Corporation included

in this form R-2 do not agree with the audited financial statements submitted

herewith because:

(1) The audited financial statements are consolidated and

include the accounts of Pickens Railroad Company which

files separately with the Conmission;

The audited financial statements present the consolidated
results of operations for only the seven months ended

December 31, 1977
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—————————""" ———— A - —————————— - —— e

101, IDENTITY OF RESPONDENT

National Railway Utilization

. Give the exact name* by which tiie respondent was known in law at the close of the year

Corporation dba St. Lawrence Railroad

hether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in

No report filed previously.

2. State w

what nisme was such report made”?

3. If any change was made, ip the name of the rus[hm{cnl during the year, state all \au h \l‘}l‘ng\'\ and_‘he dates on .\I\uci‘ (is were made
St. Lawreuce Railroad previously operate by Ogdensburg Bridge an ort Authority

R LT 2% e hciuding sitee a1

R |
xation ing street and number) of the main business office of the respondent at the close of the yeas

11th Floor, 1500 Market St. Philadelphia, Pa. 19102

addresses of all general officers of the respondent 2t the close of the year. If there are receivers who are recognized as in the

5. Give the tit'es, names, and office
controlling management of the road, give also their names and titles, and the location of their offices
[Officers of §f. Lawrence Rajlroa iyision of Né al Rai '
| v cgRaj Lroeda Rivision,of Nptional Railvay

Title of general officer ame and office address of person

(b

2 | Utilization Corporation
S Robert H. Wagner P.O. Box 486 Norfolk, N.Y, 13667
(Vice posident
3 !\yu. Ly
4 (Treasurer
S |Controller or auditor - ! . ; i
6 |Auorrey or general counsel
General manager —
General superintendent
General freight agent
10 |General passenger agent ——— |
11 |General land agento o e

12 [Chief eagineer TN, B B G R R R STl AV S R i =<t

i3 e b ————————————————— g——————

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dat:  of expiratior <7 (heir respective terms.

— PR

Line Name of director Office address Term expires
(a) (b} (¢)

8. State the character of motive power wed. Diesel Electric

7. Give the date of incorporation of the respondent ?/L9[68
N/A

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of heginning of receivership or trusteeship and of appointment of receivers or trustees

South Carolina; Section 3.5 Of the South Carolina Business Corporation Act of 1962

11. State whether or not any corporation ot association or group of corporaiions had, at the close of the year, the right to name the major part of the board of
divectors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title 10
capital stock or other securities issued or assumed by 1he respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

respondent, or (¢} express agreement or some other source

No corporation or association or group of corporations had such right.

12. Give her-under a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent, and its financing —

See Footnote "A"

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railioed and railway and betveen company and corporation

Railroad Annual Report R-2
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101 IDENTITY OF RESPONDENT

e the exac rame® y which the respendent was known in law at the close of the yea

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for ihe preceding year, or for any part therzof. If so, in

what name was such report nade’
!

3. If any change was made in the name of the respondent during the year, state ali such changes and the daies on which they were made

4. Give the location (including street and number) of the main business office of the respondent at the close of the yeas
S. Give the titles, names, and office addresses of all general officers of the respondent at the ciose of the year. If there are receivers who are recognived ¢ s in the
controlling management of the road, give also their names and titles, and the location of their offices
T F - v : ‘ s : . - s
{ Officers Of National Rajlwa Htlhgat}un (,Hn'p(?ral ion
Title of general ofhcer | Yame and ohice address « person holding office at closé of yeir

(a) { (b)

John H. Rees East Tower Cei.tre Sq. 11th I’loof ]SOd—lMarl»;-ét Srt'
[Vice president Exec. |John A. Mariscotti Philadelphia. Pa. 19102
lSecretan {John M. Sterling. Jr.

|President

4 [|Treasurcr v . i " 5 .
5 i( ontroller or auditor _Marge 1. Brezee _ 402 Cedar . 7ck St. Pickens §,C, 29671
|Attorney or general counsel R S . , s e ¢
f( rencral manager
I seneral superintendent
|General freight »gent
IGeneral passenger agent
l‘i‘n)u.xi land agent
IChief engineer

jive the naes and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

Name of director Office address Term expires
a (b) (¢)

o m———n S

F. Edward Hasg Pickens. S.C. L1978

John H. Rees Philadelphia.  Pa. ; 1978
Jobhn A Mawigcoptts Fhiladelphia, Pa. | 1978

_John M. Sterling, Jr. Greenville 5.C. s R TN
R, HUnter Park Greenville, S.C. 1978

7. Give the date of incorporation of the respondent — 8. State the character of motive power ued

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name al'. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, snow the year(s) of the repori(s) setting forth details 1i i bankrupicy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

11. State whether or not any corporation oF assix letion or group of corporations had, at the close of the yez . the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (@) title to
capital stock or ather securities issued or assumed by the resp_adent, (b) claims for advances of funds made for the construction of the road 2nd equipment of the
respondent, or (¢) express agreement or some other source

12 Give hereunder a history of the respondent from its inception to date, showing al) consolidations, mergers, reorganizations eic., and if a consolidated or
mesging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing oA

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2
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107. STOCKHOLDERS

of the 30 security Lolders of the respondent who, at the date  being cla<sified as common stock, second preferred stock, first preferred stock

Give the names

oi the fatest closing of the stock book or compifation of list of stockholders of  and other securities, stating in a footnote the names of such other securities (if

the respondent (if within | year prior to the actual filing of this report), had the  any). If any such holder held in trust, give (in a foutnote) the particulars of the

highest voting powers in the respondent, showing for each his address, the (rust In the case of voting trust agreements give, as suppiemental information

number of votes which he would have had a right to cast on that date had a
meeting then been in order, 'nd the classification of the number of votes to  certificates and the amount of their individual holdings. If the stock

on page 38, the names and addresses of the 30 largest holders of the voting trust

which he was entitled. with respect to securities held by him, such securities book was not closed or the list of stockholders compiled within suc’

year, show such 30 security holders as of 7)1( (Iw\c u/ the year

T

i NUMBER OF \()II'S (IA\SIIIH)

WITH RESPECT TO SECURITIES
ON WHICH BASED

1
|
|
Number of %
votes to ! - e
!
|
|

|
|
|

| which Stocks | Other
| |
Name of security holder ! Address of security holder security

holder was

—_— rr,suumm

|
!
|
{
I
|
|
!

PREFERRED with

C ommon

5
entitled J | voting
| |
|
|
|

| Second First power
(e ( (®

(a) | (b) | (¢) (&

S— —— o ER—— e ————

Micco Corporation j Greenville S.C.  [24,403 24,403 Non. VQLi% None.
J. Wesley Davis | Greenville S.C, G252 i A R ERRNSL s S Ul LR S
_W.W, Theus _ L 1lcotigbts g, 1153 S8l
_John A. Mariscotti | Philadelphia, Pa.  |10,746 |
_John H. Rees | Philadelphia, Pa. 110 303
G A4 W T USSR MG T 1 DR L L s o (¢ 9 | el
el RAE . | Greenville §,.C, =~ | 7.868 17.868]
_Prosperity COH\D&J Greenville, S.C. e e

-

,__‘szglma_nammdm ..ﬁrﬂashingmn___\»_._w 1,186 |
_____ LB Cll . enple . .. 1l Craenvills. S C. .. 5.555
Sterling Capital Ltd.| Greenville. S.C. % e Jn
|__Joan Rees 5] i i = 846
Wyche Creenv e, 5.C, 043

__LAL_fxmelL_“___&,_.,_amenville s C 777
W.H., Kehl L Greenvile SC, 17117

J.B. Stephens Greenville S.C 177

g | Deceased 161

Howard Arledge Greenville. S.C, 733
Elizabeth Sterling fOreenville S.C 123

e G. Bark . __Greenyille. S.C 468

| D.L. Freeman Creenville S.C, 94]
H.¢. Wyche (M.F, Wyche Cust.) Greenville S§.C. 463
_Bradford W. Wyche Greenville, S.C 463
he | Greenville, S C 4613

Arthur Rees Philadelphia, Pa. |
WM. G. Park (M.G. Park ( .__Greenville. S.C| 1,394
Lillian Park " 2 Greenville, S.C| 1.394
Russel Park B o Greenville. §.C| 1.394
Marie Park . = s Greenville., S.C| 1,394

_John R. deGraff Philadelphia. PA. 1.356

Footnotes and R~marks

Lpphbwknbbwupm

4

e
Eal
-
N

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report io

stockholders.
Check appropriate box:
(X | Two copies are attached to this report.

[ | Two copies will be submitted

(date)
[ | No anrual report to stockholders is prepared.

Railroad Annual Report R-2
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W0, COMPARATIVE GENERAL BALANCE SHERE-ASNSEIN

ohencral Balance Shye Accounts i the Undorn Sysiem of Accounts for Raleoad C ompanse The entres »n ths ¢ she

For wosteyctions covermg this " see the t ¢ TLAMINg
should be consistent with those & ¢ ! s heduk n the pages indicated Th mirses i colgmn Lo should he restated ) wtorm with the accounting regeine ments fodlowed n lumn

(M The catries n the short (a2 should he deducted teom those i column (1) i oede htain corresponding entrs | lomniM Al coniey entries hereunder shauld e indicsied

N PATEnIneys

fwm
Lne | ce at beginning

No
" { yeur

CURRENT ASSE (N

706 602
,400. 000

12299
50 849
496,295

314 258

41 814
441 051

Materia
Other curren
Deferred mcome tax charges (p

463,102

Total current asiets

SFECIAL FUNMDN 1l 1 Total book 12) Respondent's

at close « wssued included i

Capital and other reserve {unds

Insurance and other funds

|
!
|
Sinking funds }
|

Toral special Tunds

INVESTMENTS

208,472
(880,963]

Investments i affilisted companies (pp. 16 and 17)

Undistributed earnings from certan mvesiments in account 721 (p. 17A)
Other investments (pp. 16 and 17)

Reserve tor adjustment of investment in securities—C redit

Allowance for net unrealized loss and noncurrer t marketable equity sec

Total mvestrients (accounts 721, 722, and 724

PROPERTIES
(731) Road and equipment property Road.
Equipment
General expenditures
Other clemenis of investmens .

Construction work in progress..

Towl (p 1))
1732) improvements on feased property. Rodd e
Equipment e

Geaeral exp o Jitures

Total (p. 12} e

Total tzansportaticn property (accounts 73 and 732) e

(733 Accrued depreciation—improvements on 1630 Property o=

(738) Accrued depreciation—Road a0d eQUIPMIENT (PP 21 A00 22) o o et e s

(736) Amonization of defense prijecis—Rnad and EQUIPMEnt (P 24) e e e s

Kecorded depreciation and amortzeion (3cToehis E R LR Ea T PR —

Total transpor@ation propecty less recorded depreciation and AMOTHZBIINN = —sm i danal

B6 046,863

(7.7) Mucellanerus physical property . :
(738) Accrued de M 1 y 24 8 620

¢ preciation scellaneous physical property (p. 29) " i

34 813 243

Misceilanenus physical property less recorded depreciation (account 737 less 738) ~-

Toial properiies less recorded depreciation and amociizaiyn oo

M.*ncmw*mm-hn'dmdht‘.,_ Gewersl Sal Sheet.
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OTHER ASSEIS AND DREIFNNRED ( HARGHS
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¥

General Bal

if M i The

CUKRENT LIABILITIFS

LONG

LONG-TERM DEBT DUE AFTER ONE YEAR

he Unitor

olumn (o)

TERM DEBT DUE WITHIN ONE YEAR

nn

200 COMPARATIVE GENERAL RATANCE SHEET —LIABILITIEA AND JHAREH(A DERS BOUITY

Accounts for Rausls

f with the

——
S

208,515 |
139 053
! 222:716
| 2,803,394 |

—— 4

1 547

263,702 |

4

49 098 [
121 712 |

y —
25,
+

die SL. adelhde

1 4 184 090 |

S W ——

! —

T
135,102,807 |
L By

BRI (OSSR BEHATRBIAE 7% IEWM SIS L1011

s ———

R %R

i

8

_131,923.87

|
|
i

- _.__.._?__,Q ——

!
"

OTHER LIABILITIES AND DEFERRED (REN

(781) Interest in defauil e e et —————————

E703) CRNEL - SIS itttk sl " &

784) Other deferred credits (p 26)

™

MR 3 WA A o R A B AN

" 3,505,010

T85) Accrued

(T86) Accumulated deierred income tax credits (p 10A)

Total other habilsties and deferred credits

SHAREHOLDERS EOUITY

Capiti simch Par or swared value)

|
|
|

tal) Tara) nsued | tad) Nooy

3,405,070

173 169

(791) Capital stock msued Common stock (p 1) —
Preferred $10CK (P. | 1) e ar— e———

Total —

conversion

928 861

h.,
+—.«,

,?‘.
|

2
>

(7192) Swock liability fo

(793) Discount on capial stock

Total capitel stock e
Capital surplus

1102 030

(794) Premiums and assessments on capital stock (p 25

492.%32

(795) Pai-in-surpius (p. 29)

l (7963 Othes capial surplus (p. 2%)

492,432

LT U T LT L T ———

Continged on page SA

Railroad Annual Report R-2
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200. COMPARATIVE GENFRAL BALANCE SHEET —LIABI ATIES AND SHAREHOLDERS' FOQUITY <«

TREASURY STOCK

2,132,018 |
41,644,996 | |

See page 6 for explanatory notes, which are an integral purt of the Compurtive General Balunce \h«l‘
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the ;o in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform 3ystem €| under the cust method. Line 34 includes only dividends accounted for

Azcounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indi:sted in parentheses. from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earrings ‘Jsses) of investee compa iies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method.
footnote.

Line Anount for

No. Item current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME
186.294

2.337.684
(2.151.390 )
22.666

(501) Railway operating revenues (p. 27)

(531) Railway operating expenses (p. 28)

Net revenue from ralieay operations

(532) Railway tax accruals

(533) Provision for deferred taxes

(2,174 056)

Railway operating income

RENT INCOME

(503) Hire of freight cars and highway revenuc :quipment—Credit balance

7.254 482

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment —

(507) Rent from work equipment
(508) Joint facility rent income

7,254 482

Total rent income

RENTS PAYABLE

(536) Hire of freight cars and highway revenue equipment—Debit balance
(537) Rent for | ives

(538) Rent Yor passenger-train cars

{539) Rent for floating equipment

3,635,465

(540) Rent for work equipment

(541) Joimt facility rents 3,000
Totai rents payable 3,637,465

3,610,017
Y. 441,961
————————

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)

OTHER INCOME
(502) Revenues from misceilaneous operations (p. 28) 9.212.916
(509) Income from lease of road and equip (p. 31)
(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit
(513) Dividend income (from investments under cost only)
(514) Interest income
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)
33 | (519) Miscellareous income (p. 29) (al) 122 501
34 | Dividend income (from investments under equity only) s -
38 | Usdistributed earnings (losses) (1.587 557} xanans

3 | Equity in earnings (losses) of affiliated companies (lines 34,35) (1 587.557
3 Total other income 8.252 644
38 Total income (lines 22,37) 9.694.605
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of m. :ellaneous operations (p. 28) : 6,206,202
40 | (535) Taxes on miscellaneous operming property (p. 28) 163, 000
41 | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellancous tax accruals
43 | (545) Separately operated properties—-Loss
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300, INCOME ACCOUNT FOR THE YEAR--Continued

Maintenance of ‘avestment organization -
Income transferred to other companies (p
Miscellaneous income charges (p. 29)
Total miscellaneous deductions
Income available for fixed charges (lines 38, 47
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
Interest on unfunded debt
Amortization of discount on funded debt
Total fixed charges — s
Income after fixed charges (lines 48,54). SRR
OTHER DEDUCTIONS
(546) Interest on funded debt

(c) Contingent interest ———

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit® — AR

{ Amount for
current year
(h)

6.369.202
3,325,403

Income (loss) from continuing operations (lines 55-57)

1.650,224

DISCONTINUED OPEFATIONS

Income (loss) from operations of discontinued segments*®

Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (iines 58, 61)

1,650,224

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590 Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Tota' extraordinary items (lines 63-65) Lk

(592) Cumulative effect of changes in accounting principles*

Total extraordinary itewas and accounting changes-(Debit) credit (lines 66, 67) RIS

1.650,224

Net income (loss) transferred to Retained Income--Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

360 Income (loss) from operations of discontinued segments

56.) Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accountirg principles

NOTE.—See page 9 for expls iatory notes which are an integral part of the Income Account for the Year.

Railroad Annual Report R-2




Road Initals NSI, Year 19 77

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the yea, need not be reported. If carrier has
carrier shall give the particulars of items herein Enter in separate notes nothing to report, insert the word “None.” The explanation of items
with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items”; and 590 “Income
connection with any unusual and material accrual or changeover in taxes on extraordinary items” are to be disclosed in notes and remarks
accounting practice and other matters of the character commonly section below
disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
X :

Flow- through—————- ~——— Deferral
[ 1,456,61
If flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $ 22 2

If deferral method was elected. indicate amount of investment tax credit utilized as a reduciion of tax liability for

current year — Np—

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing pur[ »$es$ ———— — — — —

Balance of current year's investment tax credit used to reduce current year's tax accval —m — b

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual — SRR SR

— —_— - e $

Total decrease in current year's tax accrual resulting from use of investment tax credits $

NOTES AND REMARKS
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(621) Appropriations for other

23
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JOS. RETAINED INCOME—UNAPPROPRIATED

A\l

indicated in parenthes
} i
cdei

le 1o the

issigned il me ta 6L6 and

m undistnibuted carnings f b athihated

cyuit

[5 (969.276)

ginning retatned tncom g - 8 . B

C REDITS !

| 1.650,224 |

e
]

71.650.224
(§ S e e e R

SR G-

DEBITS

FNC O T e oo ———— t———— AT

AT RS e © PO R 2 L e

ther BENE TR DS ittt s " v __T_._ r———————

143,392

Net

close of

Balances a
Balance from line 14 (¢)

FTotal unappropriated

imncrease (decrease) during v I

car (Lines

retained

ings (losses) of affiliated companies at end

143,392 |

BRIl
537,556

Total

6

Mnus

XXXXXX

income and equity in undistributed earn

of year 537,556 XXXXXX

Remarks

|

REEDONE 00 i e G

Amount of assigned Federal income tax consequences

AXXXXXX
XXXXXX

Account 6i6

fShow principal items in detail
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I. In Sections A and B show the particulars called for with respect to

net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s

Income account for the year

F;:: e ——————— e ————————— - ———— - e e —————————a——
A. Other than US. Government Taxes

Name of State

A mount
(b)

4 Old-age retirement

350. RAILWAY TAX ACCRUALS

2. In Section € show an analysis and distribution of Federal income

taxes

|
|
|
|

B. US. Government Taxes

Kind of tax

(a)

A mount

Income taxes

Normal tax and surtax
Excess profits —
Total—Income taxes
Uremployment insurance —

All other United States Taxes ——— |
Total—U.S. Government taxes ———————dg
Grand Total—-Railway Tax Accruals

(aceount 532 e

Total—Other than U.S. Government Taxes

C. Analysis of Federal Income Taxes

differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $10C,000 may be com-
bined in a single entry under “Other”.

2. Indicate in coiumn (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762

and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

1. In column (a) are listed the particulars which most often cause a |

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No Particulars

(a)

Net Credits
(Charges) for
Current Year

(¢)

Beginning
Year Balance

End ot Year

Adjustments Balance

(b) (d) (e)

Accelerated depreziation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

(165,000)

(88,000) (253,000)

Other (Specify) Minor items under $100, 0600

Investment tax credit

TOTALS

(165.000) |

Notes and Remarks
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Schedule 203.—~SPECIAL PEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of

the vear. ltems of less than $10.000 may be combined in a single entry and described as “Minor items less than $10,000”. For compensating

balances, state separately the total amounts held on behalf of respondent and held on behall of others

T

i

Purpose of deposit | Balance at close
of year

(b)

Dividend special deposits

Total.

Miscellaneous special deposir

|
|
|
'

T ABLivsinmimisn

Compensating balances legally restricted

Held on behalf of respondent 4 S i

HEIG 0N DENAI Of Ot S e e e e maetteteem e et e e e

GF ) A e
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l’ 670. FUNVED DEBT UNMATURED
Give particulars of the various issues of securities in accounts Nos 764, “Equipment ecach issue separately, and make all necessary explanations in footnotes. For the purposes Iuterstate Commerce Act makes it unlawful for a carrier to is ue or assume any
obligations and other debt due within one year” (excluding equipment obligations), and of this report, securities are considered to ve acrually issued when sold 1o a bona fide securities, unless and until, and then only to the extent that, the Co/nmission by order

65, “Funded dett unmatured,” at close of the year. Funded debt, as Lere used, purchaser for 3 valuable consideration, and such purchaser holds free from control by authorizes such issue or assumption. Entries in colemns (k) and (/. should inciude

comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent interest accrued on funded debt reacquired, matured during the year, even though no
with the instructions in the Undform System of Accounts for Railroad Companies. Show are considered to be actually ourstanding. It should be noted that section 20a of the portion of the issue is outstanding 2t the close of the year
|  §

Inierest provisions Nominuly issued | Reguired and r

interest during year
]

Rate | and held by for ! held by or for

Name and character of obligation E ) 0! percent | Dates due Total amount respondent ‘Identify } Total amount | respondent (Identify Actually Accrued Actually paid

yoday

per " nominally and pledged sequrities actually issued pledged securities | outsianding

actually issued | by symbol “P") by symbol “P at close of year

¥

) (k)

o | (g ( £} 4

#

}

N

|
!
I
|
i
|
4
|

s e e b b : - - S — :

nded debt canceled: Nominally issued

Purpose for which issue was authorized? e v
T 690. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close

1ssue or assume any securities, unless and until, and then only to the extent that

the Commission by order authorizes such issue or |
assumption

of the year, and make 21l necessary explanations in footnotes For definition of securities acrually issued and actually outstanding see
schedule 670. It should

instructions for

be noted that section 20a of the Interstate Commerce Act makes it unlswful for a carrier to

Reacquired and Par valye
and held by for Toial amount held by or for
“lass of stock Date issue | Par value | A ithorized? Authenticated respondent (Identify] actually issued

Actuzlly outstanding at close of year

Shares Withows Par Value
| S—
of par-value Number Book value
respondent (Identify stock
was per share pledged securities pledged securities
authorized? by symbol “P*) by symbol “P")
(b) <) o (h

A A SRR, [l L2 i 2

Common 6/19/6% 1.00' 500 5 — gl
Preferred Ms 1.0 i 861 None | 928‘861-'

4

Par value of par value or book value of nonpar stock canceled: Nominally issued, $ —

Actually issued, § 1 102 030

Amount of receipts outstanding at the close of the year for installments received on subscriptions tor stocks

Purpose for which issue was authorized?

The total number of stockholders at the close of the vear was 52

695. RLCEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of equipment obligations assumed by receivers and trustces under

ano actually outstanding, se¢ instructions for scheduls 670

orders of a court as provided for in account No. 767, "Receivers’ and trusiees’ securities.” For definition of securities actually issued l‘

4 Interest provisions Totul par value held by or for {
Nominal Rate | Total par value respondent at close of year Total par value Interest during year
Name and charactes of obligation date of Date of percent| Dates due authorized 1 aciually outstanding
issue maturity per Nominally issued| Nominally outstandipg | at close of year

annum
(n) (b) (c) (d) n

Accrued ] Actually paid

(] W

3

4 | Totahmmmm—]

By the Stare Bosra of Ratlroad Commissioners, or other public authority, if any, having control aver the issue of securities, if no public authority has such control, state mc;v'vpo{e‘md amounts -u authorized by the board of directors and d b el
; and approved by stockholders. |
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$

22) Storage
23) Wharves
24) Coal and ore wi
25) TOFC/COFC terminals
(20) mmunicatio ystems
27) Signals and interlockers

29) Power plants

1) Poweraransmission systems
(35) Miscellaneous structures
(37) Roadway machines
(38) Roadway small tools
(39) Public impiovements—C onstruction
(43) Other expenditures—Road
(44) Shop machinery
(45) Power-plant machinery

Other (specify and explain)
Total Expenditurss for Road

(52) Locomotives

53) Freight-train cars
(54) Passenger-train cars
(55) Highway ‘evenue equipment
(56) Floating ~quipment
(57) Work equipment
(58) Miscellancous equipment

Towsl Expenditures for Equipment .

(71) Organization expenses ...
(76) Interest during construction

(77) Other expenditures—Gieneral

ROAD AND EQUIPMENT PP PERTY

None

Towsl General Expenditures

Tota) oo
(80) Other elements of investmen.
(90) Comstruction work in progress

Grand Total
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805 FROFRIETARY COMPANIES

inelwde such

PROPR 1§

: ! 4 !
'l 4 4

Receivable from

901. AMOUNTS $FASKEE 10 AFFILIATFD COMPANIES

Pickens Railroad

[(3 200,197)

Total — !
L

902, EQUIPMENT COVERED BY FQUIPMENT OBLIGATIONS

Give the particulars called for rega:4ing the equipment obligations included in the (a) show the name by which the equipment obligation is designatyd and olumn (b)  in column (d) show the contract price at which the equipment is acquired, and in «

|
|
!
| i 7 hi
ih-l.mc outstand.ng in accounts Nos. 764, “Equy nt obligations ar.d other debt oue show the classes of equipment and the number of units ered by bligation ¢) the amount of cash price upon acceptance of the equiptient

{within one year,” and 766, "Equipment obligations,” at the se of the year. In column togetlier with other details of identification. In column (¢) show cu..7nt f interest

= = s = — — - —— - e - T : =

Designation of equipment obligation | description of equipment covered Curreut rate of ontract price of equip| Cash paid on accept-| Actually outstanding at| Irierest accured during| Interest paid «
! | !

mterest ment acquired eace of equipment | lose of year vees

|
(a) (b) (¢) : (dy (e} 1 ) ™ ! on

52149, [ 168 178
3578 [ 299 305
6734 BT L 659
8807 o N MR

First Citizen Bank & Trust | Ford Granada _ 11.28 [45,2 -
M R AR .Fnrk%ift,
!

ToN T peoy

T
I
1
g |
+

T-¥ woday penuuy proy

et ittt
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so heid, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments in
affiliated companies”; 722, “Other investiments”; and 717, “lusurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments inc'uded in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definitio> of affiliated corapanies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments shouid be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the ‘ien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under "In siking, insurance, and other funds” include the book value of secu.ities recorded
in accounts Nos. 715, “Sinking funds”; 7!6, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active
(2) Carriers—inactive.
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the terma is here used, is meani companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegrapk and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maints 1s an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absoroed in a controlling ccrporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case 2ny adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mcrigaged, or ntherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes,

i0. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. X

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules shculd not includ~ any securities issued or assumed by respondent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES (Sec page 15 for Instructions)

Investments at

T "
{ Pickens Railroad Company Common |
+ 3 T ' X

Stock I 8208,472

1002, OTHER INVESTMENTS (Sce page 15 for Instructions)

Investments at close of year

Name of issuing pany ot government and descriptior

y hen reference, if any Book value of amount held at close of year

f

Pledged Unpledged

(d) (e)

S C———

RSO S

i
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investment
Book value fow
In sinking

surance

1002. OTHER INVESTMENTS—Concluded

Investments at close of year |
Investments disposed of or writien Dividends or interest

down during year during year

Book value of amount held at clor = of year
e e Book value of

in sinking, n investments made Amount credited to

surance, and Total book value during year Book value* Selling price p income

other funds

n (Y (h) (i) i

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in cach case.
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common stocks included in Account 721, Invest- 3. Enter in column (d) the share ol undistributed earnings (i.¢.. less dividends) or losses

ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni 4. Enter in column (¢) the amortization for the year of the excess of cost over equity in net assets

form System of Accounts for Railroad Companies (equity over cost) at date of acquisition. See instruction 6-2 (b)4)

2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for 5. The total of column (g) must agree with column (b}, line 21, schedule 200

the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform Sysiem of 6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15

Accounts for Railroad Companies

R

for invest Equity in undistributed | Adjustment for invest
Name of issuing company and descrip Balance at beginnming ments qualifying for

of year equity method T year written down during

|
carnings (losses) during Amortization during ments disposed of or J Balance at ciose

tion of security held
yecar

(a) (n

| §

Carriers: (List specifics for each company)

$
Pickens Railroad Company 1,011,554 (880,963)

(304, 960)

|
|
|
{
4

+

1

1.011.554 1(304,960) {1,587 .550) (880,963)

Total
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

1.011.554 }(304.960) (1. 587,557 880,963)

sjeriug proy

TSN
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NOTES AND REMARKS
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1205, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investmenis represented by securities and advances {inciuding 2. This schedule should include all sicurities, opon sccount advances, and other intangible
securities issued Or assumed by respondent), and of other imtangibie property, indirectly owned  property owned or controlied by ponreporting companies shown in schedule 1001, ss well as
or controlled by respondent through any subsidiary which does not report to the Commussion those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Intersiate Commerce Act. without regard to any question enabled 1o determine
of whether the company issuing the securities. or the obligor, is controlled by the subsidiary 3. Investments in U S Treasury oblige..ons may be combined in a single item

Name of issuing company and security or other intangible thing Total book value of Book value of in Investments disposed of or written
in which investment is made (list on same line in second investments at close vestments made down during year

section and in same order as in first section) of the year during the year e e o
Book velue Selling price

{b) (¢) (d) (e} o

Names of subsidiaries in connection with things owned or controlied through them

W
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns () and (¢), for each primary account, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December. in
columns (d) and (g} show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for all road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the
use of component rates has been authorized, the composite rates to be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were ~ffective during the year, give full particulars
in a footnote ;

2 All leased properties may be combined and / ne composite rate computed for each primary
account, or a separate schedule may be incluced for cach such property

3. Show in columns (e). (f). and (g}, data applic able to property, used but not owned, when the
rent therefor is included in account No. 542

4. If the depreciation base for accoumts 1.2 1/2, 3, §
property, a statement to that effect should "¢ made in a footnote

S. If depreciation accruals have been disc ontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis
n a footnote indicating the account(s) affected

and 39 includes nondepreciable

continuance of accruals should be shown

Owned and used

Leased from others

_— S— s t————— - W—_

Account
At beginning of year
(b)

Depreciation base

At close of year

Annual com- Annual com-
posite rate posite rate
(percen:) AL beginning of year (percent)

(¢) (d) {e) n 'y

Depreciation base

At close of year

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures
(13) Fences, snowsheds, and signs

W0 AW N -

(16) Station and office buildings

o

(17) Roadway buildings

=

(18) Water stations

(19) Fuel stations

~

(20) Shops and enginehcuses

-~

(21) Grain elevators

=

(22) Storage warehouses

W

(23) Wharves and docks
(24) Coal and ore wharves

>

—
~3

(25) TOFC/COFC terminals

(26) Communication systems

o

(27) Signals and interlockers ——

8

(29) Power plants

~
—_

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

~
-

(37) Roadway machines

2

(39) Public improvements—Construction
(44) Shop machinery

~N
w

8

(45) Power-plant machinery

~
~

All other road accounts

~
x

Amortization (other than def projects)|

~
o

Total road
EQUIPMENT
(52) Locomo ives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floatirg equipment

(57) Work equipment

(58) Miscellaneous equipment

Tntal equpment

Grand Total

Railroad Annual Report R-2
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1303, DEPRECIA

I. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509
2 Show

depreciation base used in computing the depreciation for the months of

in columns (b) and (c), for each primary account, the

January and December, respectively, with respect fo road and equip
ment owned by the respondent but leased to others, the depreciation
of
respondent, but for which the depreciation “eserve is recorded in the
of If the
original cost or estimated original cost as founu vy the Commission s

charges for which are not includable in operating expenses the

accounts the respondent base fc: road is other than the

Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 recerds and accounts, or is cther than ledger value for

equipment, a full explanation should be given

(1) Engineering S
(2 1/2)
3
(5)

(S

Other right-of-way expenditures ——— e

G radiNg e e

Tunaels and subways e

TION BASE AND RATES—ROADT

NSL

Road Initiuls

Year 19 77

AND EQUIPMENT LEASED TO OTHERS

===

3. In
depreciation for the month of Decen ber and on lines 28 and 36 of this

olumn (d) show the compesite rates used in computing the

column show the composite percentige for all road and equipment ac

counts, respectively, ascertained by applying the primary accounts

composite fates to the depreciation base used in computing the

depreciation for December and dividing the total so computed by the
depreciation base
ccounts 1,2 1/2,3,5

4. If the depreciation base for and 39 includes

nondepreciable property, a statement to that effect should be made in a
lootnote

If depreciation accruals have been discontinued for any account,
the depreciation base should b: reported nevertheless in support of
the of

indicatiag the account(s) affected

depreciation reserves. Authorty for discontinuance accruals

should be shown in a footnote

Depreciation base Annual com

~l posite rate

Beginning of yed | {(percent)
(¥ ) (d)

—

Close of yes

or
7

(6)
(7)
(13)

Bridges, trestles, and culverts ——— — GRS

EIevated SITUCIUTES o ey

snowsheds, and Signs —

Fences

(16) Station and office buildings ——

L~ - S B - R

a7

Roadway buildings —

-

(18) Water stations

(19)
(20)

Fuel stations
Shops and enginehouses

(21) Cirain elevators

(22)

Storage warchouses

Wharves and docks——-

23)

(24) Coal and ore wharves

(25)
(26)

TOFC/COFC terminals

Communication systems

(27) Signals and interlockers

(29) Power plants

(31)

Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements- -Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT
(52) lL.ocomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

{57} Work equipment
(58) Miscellaneous equipment

Total equipment

Grand total

Railrrad Annual Report R-2
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NSL

20-A

1303—A DEPRECIATION BASE AND RATES—IMPRGVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

. Show in column (b) for :ach primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
cquipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the tota! so
computed by the total depreciation base for the same month. his
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. Toe
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that the

were use «f

component rates has been aufhiorizéd, the composite rates to oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been ciscontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Account

(n)

Annual com

posite rate

Reginning of year Close of year (percent)
(b) ) ()

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-irain cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




1561, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

4

— - e

EQUIPMENT
Locor
Freight-trair

Passenger-tras

| Highwa Juipmes |

4

1

t
i
|
|

6

Total equipmen : . 2 = e == ST S s =omomadeo

Grant towl

|
|
| (58) Miscetlaneous cquipme »
!
!
|
i

*C hargeab)e




S Road Initials NSL Year 1977

—————————————————————————————————— s———— i

P S —

1501-A DEPRYCIATION RESERVE—~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

ot Other credits or

L. Give full particelars called for hereunder with respe

to account 733 Accrued Depreciation, Improvement debits” st fact sioning y entries. A debit balar

during the year relating to improvements made tor or {g) !

leased from others, the depreciation harge L
operating expenses of the respondent I'h
entries for depreciation of road and equipment p

732, Improvements on Leased Property

arges i«

ting expenses

ROAD

) Grading

) Tunnels and

subways

Bridges, trestles, and

Elevated structures

Fences, snowsheds, and signs

Station and office builcings

Roadway buildings

Water stations

Fue! stations

Shops and enginehouses

Grain elevators

Storage waiehouses

Wharves and docks

“oal and oc wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants. o -

Power-transmission systems

Miscellaneous struciures.

Roadway machines P

Pyeblic improve ments—C onstruction

Shop machinery*

Power-plant machinery®

Al other road accounty — e

Amortization (other than defense projects)
Total road————

EQUIPMENT

(52) Locomotives ——— e

(53) Freight-train cars.

(54) Passenger-(rain Cars — e
(55) Highway revenue equipment
(56) Floating equipment —— e

(57) Work equipment —— e e e

(58) Miscellaneous equipmen’ S

Total equipment

Grand 108l e

*Chargeable 1o account 2223

Raifroad Annual Repost R-2




Shop machinery

Power-plant machiner

All other road account
lotal road

EQUIPMENT

' OCOm« IVES

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment : |

o e e —— —

Grand tosal

o —
S o
|

|
|
|
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e

1503 ACCRUED LIABILITY—LEASED PROPERTY

-
1. Give full particular called for hereunder with respect to ¢ redits and debits 3. Any inconsistency bewween the credits to the account as shown in colump

4 . . - 'n 9 g - ] . ]
to account No. 78S Accrued liability—L eased property during the year (c) and the charges to opera ny expenses should be fully explained

relating to road and equipment leased from others 4. Show in column (e} the debits to the account arising from retirements

Show in column {(¢) amounts which were charged to operating ¢ xpenses 5. If settlement for depreciation is made currently between lessee and lessor,

and in column (f) show payments made to the lessor in settlement ithereof. A and no debits or credits to account No. 785 are made by the accounting

full explanation should be given to all entries in columns (d) and (f) tcompany, show in column (¢) the charges to operating expenses and in column
— ——— (/) show payments made to the lessor in settlement thereof

1
|
! Balance at
| Retirements Other close of

Credits to account During The year l Debits to account During The Year
|
|

credits i

1

|

ir Charges to ! Other

! perating : debits year
expenses !

(d) (®

T § = A M A NONE
I

ROAD
(1) Engineering ——

(2 1/2) Other right-of-way expenditures

e ————————

$3) SHEMIIAR aisisioriimiis ansmniintaibitioiaarmd

e ————————

(5) Tunnels and subways —

(6} Bridges, trestles, and culverts ——

(7) Blevated structiires s e

(13) Fences, snowsheds, and signs ..A,.._#-,,_A-

(16) Station and office buldings 4
(17) Roadway buildings — # St
(18) Water stations 4-- Lo SR ki

(19) Fuel stations — __.__.______1‘,,-. i

(20) Shops and enginehouses —— . — L

SN S—

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlocks

(29) Power plants

(31) Pow zr-transmission systems

(35) Miscellaneous structures
(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery*
(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT
29 |(52) Locomotives
30 {(53) Freight-train cars
31 |(54) Passenger-irain cars

32 | (55) Highway revenue equipment
33 {(56) Floating equipment
34 | (57) Work equipment
15 | (58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223,

Railroad Annual Report R-2




-y 1oday [enuuy proijiey

1605. AMORTIZATION OF

1. Show in columns (b) to (¢) the amount of base of road and equipment property
for which amoctization reserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
is other than the ledger value stated in the investment account, a full explanation
should be given

DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHEKS

2. Show in columns (/) to () the balance at the close of the year and all credits and
debits during the year in reserve acccunt No. 736, “Amortization of defense
projects—Road and Equipment.”

3. The information requested for “Road” by columns () through () may be shown
by projects amounting to $100,000 or more, or by single entries as “Total road” in line
21. If reported by projects, each project should be briefly described, stating kind,

location, and authorization date and oumber. Projects amounting (o less than
$100,000 should be combined in a single entry designated “Minor items, cach less
than $100,000."

4. Any amounts included in columns (b) and (), and in column (A) affecting
operating expenses. should be fully explained.

RESERVE

Debits Credits Balance
during during at close
year year of year

(b} (c) (e)

Credits
curing during
year ycar

) ® (h

Debits
Adjustments

—— 7Tr_$__.. -

|
|
|
|

© O ® NV W

Total Road

EQUIPMENT:
(52) Locomotives

]

sjentu] peoy

(53) Freight-train cars —

(54) Passenger-train cass

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipmnent

(58) Miscellanzous equipment

Total cquipment

Girand Total




Road Initials NSL Year 19 77

1607. DEPRECIATION RESERVE-MISCELIANEOUS PHYSICAL PROPERTY

Freight Cars under
capital leases

1,182,960 | 14.34]

Misc, Manufacturing

Equip. & Furn. & Fixtures| 660 | Va*imi.\

11 228.620

1608, CAPITAL SURPLLUS

Towal additions during the year

Deducations during the year (describe)

Total deductions

S _ — 492,432

1609. RETAINED INCOME~APPROPRIATED

an analysis in the form called for below of account No. 79 Retained income—Appropriated

Class of appropriation Credits Debits
during year

(b)

Ralance at

duriag year clos~ of year

(c) (d)

Additions to property through retained income
Funded debt retired through retained income
Sinking fund reserves

Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested)

Other appropriations (specify)

12 g Total.

Railroad Annual Report R-2
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Year 19 77

1701,

List every item in excess of $100,000, giving the information indicated in the column headings
For creditors whose balances were severally less than $100,000, a single entry may be made under a caption “Minor accounts, each less than $109,000 "

Entries in columns (g) and (h) should include interest accrusls snd interest payments on loans and notes payable retired during the year, cven though no portion of the issue remained

outstanding at the close of the year

C & S Nat. BanK

or of transactic ’
(b)

Real Estate

a4 —

Date of

1sue maturity

LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the character of the transactions involved in the current liability account No 751,

Balance at close
of year
n

1
1/7/7% 1/1/1

$
191,250

‘Loans and notes payable.”

Interest accrued
during year

10,128

Interest paid
during year
(h)

9,988

Minor accounts

each less than

$100, 900

17,264

82

839

Total

208,514

10,210

AR SeT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,”

at the close of the year

1702, DEBT IN DEFAULY

giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding

Name of security

(a)

Reason for nonpayment
at maturity

(b)

Date of
maturity

Rate of
interest

(d) (e)

Total par value
actually outstanding
at close of year
n

Interested accrued
during year

Y

Interest paid
during year

(h)

Total

None

Give an analysis of the above-entitled account as of the close of the year, showing in detail each tem or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined

into 3 single entry designated “Minor items, each less than $100,000™ In case the character of any 'tem is not fully disclosed by the entires in the

footnote

1703. OTHER DEFERRED CHARGES

P h "

, make a full expl

Description and

character of item or subaccount

(a)

e 9 O W S W N -

Total

None

Give an

into a single entry designated “Minor items, each less than $100,000.” 'n case the character of any item is not fully disclosed by the entires in the

footnote.

1704. OTHER DEFERRED CREDITS

lysis of the above-entitled

as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. llu. less than $100,000 may be combined

make a full expl ion ina

Line
No

Description and

character of item or subaccount

(a)

Amount at
close of year
(b)

Income from sale and leaseback of box cars

3,405,010

0 N WVMA W N -

3,405,010

Railroad

Annual Repo_n R-2




Road Initials NSL Year 19 77

1902. DIVIDEND APPR IPRIATIONS

. Give particulars of each dividend declared. For par value or nonpar stock, show in column () the respective total par value or total number |
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of auy character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable n this schedule, state the particulars of the case in a footnote. 3
()5

lhe sum of the dividends stated in column (e) should equal the amount shown in Schedule No. 3

Payabie

|
|
i
|
| Rew ; .
L ' ot
i
|
'
|

928,861 [ 90,56

Preferred stock 7 3
_52,327

quarterlp
B il

-4
i
| (143,392

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included

2. Any unusual accruals involving substantial amounts included in column () should be fully explained in a footnote

Amount of Amount of
Class of railway operating revenues revenue for Class of railway operating revenues revenue for
the year for the year

b (a)

TRANSPORTATION—RAIL LINE INCIDENTAL

186,719 | |, lusn

(102) Passenger* ShES =5 - i - - 12 (132) Hotel and restaurant

(101) Freight* Dining and buffer

(103) Baggage — - 3 — (133) Station, train, and boat privileges
(104) Sieeping car - - - S (135) Storage—Freight
(105) Parlor and chair car 3 ’ ; RS ibek s 5 (137) Demurrage
(108) Other passenger-train MY R PR T . » | (138) Communication

(109) Milk — 3 ML S (139) Grum elevator

ER01) PUNT i e b

(110) Switching*

(113) Water transfers 2 FaiSE Ry AP R S (142) Renmts of buildings and other property —

) SURE) DRINUIID ON o isoniiiansiinith, o Aimasss Bt sttt
Total raii-line transportation revenue

Total incidental operating revenue

JOINT FACILITY

(151) Joint facility—Ct e

(152) Joint facily—Dr e

Total joint faciluy Operating revenue

|, o e e 25 J,%__,l_gl,gl,yglway OpUIaling revenues
*Report hereunder the charges to these accounts representing payments made to others as foliows:

I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

s _None

L ——— S PO bl

2. For swiiching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,

including the switching of empty cars in coanection with a revenue movemeot . SRl “m___

3. For substitute highway motor service in lieu of Yine-haul rail service performed under jomnt tariffs published by rail carriers (does not include traffic moved on

joint rail- motor rates)

(a) Payments for transportation of Persons e

(h) Payments for transportation of freight shipments —

Raiiroad Annual Report R-2




2002,

dent for the

MAINTENANCE OF WAY STRUCTURES

126,611

MAINTENANCE OF EQUIPMENT

4,952

| 2,959
1413.353
2,046

4
|

177,224
204

Other equipr

Joint maintenance of equipment expenses

Dy +
|

Joint maintenance of equipment expenses—Cr

Total maintenance equipment

TRAFFK

1,023

Traffic expenses

Total | 1,023

Operating ratio ‘ratio of operating exnenses to operating revenues)

[600,738

RAH.WAY OPERATING EXPENSES

TRANSPORTATION-RAI

LINE

MISCELLANEGUS OPERATIONS

ating }

Operating jount

(2264) Other general
2265) G
eneral joint

Total

b

!
|
|
|
i
|
1
i
|
!‘,‘yr, G

pe.cent. {Tw

ral jomnt facihties

misce tlancous f

miscellancous facilu

GENERAI

expenses

Dr

tacilities~—L'r
general expenses
Grand Total Railway Operating Expenses

decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

}

Give particulars of each class of miscellancous physical property or plant operated during the

year. Group the properties under the heads of the classes of operations to which they are

devored

in column (@) give the designation used in the respondent’s records and the name of the town

or city and State in which the property or plant is located, stating whether the respondent’s title

Designation and location of property or plant, character
and title under which heid

Line

No of business.

ta)

|NRUr -~ management of freight cars -
Philedelphia ,
Seaway Car Shop - repai
Norfolk N.Y.

r facility y

Towl

Railroad Annual Report R-2

GColden Tye - Freight Car Assembly-Picken

is that of ownership or wh

peculiarities of title should be explained in & footnote

The totals of
Revenue from

545

Misce Haneous

Year
Total revenue
during the year
(Acct. 502)
(b

4,656,386
5. C.

1 5,046,191
10.339

9.712,916

Taxes on miscellancous operating property

Expense

perations.” S34

If not, differences should be explained in a footnote

Total expenses
during the year
(Acct. 53)
fey

. 4,280,847

23.797

ther the property is held under lease «
columns (b}, (¢}, and (d) should agree wirh the totals of accounts Nos. 507

in respondent's lncome Account for

1,901,558

w other mcomplete tifle

22,831
10, 537
8,143

902.213
40 . 489
8. 974

o

551,676
337,684

Al

scellanenus operstions.” ano

*he

Total taxes apph
cable to the year
(Acct 535

(4

17,389

6,206,202 |

163,000




NSL

Road Initials

Year 19 7

2101. MISCELLANEOUS RENT INCOME

Name
(a)

e

Description of Property

Location
("

N 00 N & W e W N

Name of lessee

Source and character of receipt

2192, MISCELLENAOUS INCOME

Gross

receipts

(b)

Expenses

and other

deductions
(¢)

Net
musce Haneous
ncome
(d)

State of N.Y.

Subeidy

120,501

Misc.

2.000

roonQOmauN_

122.501

2103. MISCELLANEOUS RENTS

Description of Property

Name of les i

(¢

A mount
charged to
mcome
id

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income

(0

None

L 00N A W N -

—
=]

Total

Railroad Annual Report R-2




2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income
or income “ or loss
(a) (b) (d)

Total None

2202. MILEAGE OPERATED (ALL TRACKS)f 2203. MILEAGE OPERATED-—BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks.
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies repoct.on line 6 only.

Operated 1 Operated : Operated ¥ Operated
v Proprietary under under Total § Proprietary under under Totai

companies contract trackage operated companies contract trackage operat d
rights rights
) (& ) (g (e (e} h (g

20 2 3%

(a)

Single or first main track
Second and additional main (rﬂchf
Passing tracks, cross-overs, and

wrn-outs
4 |Way switching tracks
5 |Yard switching tracks

e 2 ,
= o] 47 ] 21 x Toull

6 L Total > =
2215. Show, by States, mileage of tracks cwaed—ﬂu‘rn,ot operated by respondent: First main track, M ‘ ; second and additional main tracks, .,
industrial tracks, ; yard track and sidings, ; total, all tracks, t
9/

sjeniey peoy

A to Total distance, milesy

2216. Road is completed from (Line Haul Railways only)*

2217. Road located at (Switching and Terminal Companies only)* N/A

2218. Gage of track fi. 2 in. 2219. Weight of rail 60-115 Ib. per yard,

2220. Kind and number per mile of crossties ___2§80 ~ mixed hardwoods - cresoted

2221, State number of miles electrified: First main track, ML ; second and =dditional main tracks, ; passing tracks,
cross-overs, and turn-outs, ; way switching tracks, ; yard switching tracks,

2222. Ties appliedin replacement during year: Number of crossties, ; average cost per tie, $ 11.80 ; numberof iset (B. M.)of swit~h and
bridge ties, __Z..QQL_; average cost per M feet (B. M.), § 425,00

2223. Rail applied in replacement during year: Tons (2,000 pounds), None _ ; weight per yard, ; average cost per ton, $

TSN

-3 voday [enuuy peoOsjiey

* Insert names of places. tMileage should be stated to the nearest whole mile.

i Gl Ll si
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| 2301. RENTS RECEIVABLE

ad and eguipment

none

2302. RENTS PAYABLF

Rent for leased roads and equipment

! |
Ogsdensburg Bridge & Port|

Lawrence : Ogdensburg, N.Y. 1Authority
i v o it iaiguse " . 1

3,000

3,000

lotal

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of transferee Amount during year

Amount during year Line ’

Name of contributor
|
No. |

ib)

(a) (b)

SRS

——————————————————

Wi . s

TOLB] rmmiribsmismonmimmisied il l

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all morigages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens. etc.. as well as liens based on contract. If there were no liens of any character upon any of the oroperty of the respondent at the

close of the yeai, state that fact

Railroad Annual Report RZ




|1
|

KARALH

Grand

I. Show hereunder the

motor or other self-pr

Kind

Freigt

Passenger

Yard switching
Total transportation
! Work train

Grand total

Total cost of fuel*

*Show cost of fuel charged 1«

freight charges and handling ex

quar

pellec

predominanily freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service

# "Other" includes Golden Tye & National Railway employees

Road

NSL

Initials

Year 19 77

1401, FMPLOYEES, SERVICE, AND COMPENSATION

yaud therel

8122
3181
12093
3760

103 934
28,954
h.336,985

n.469,873

71
5 E
81 193 104
104 228,313

prior years 1 geable ccount N

other
Total

pensation X

132,888

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

f fuel sumed by I« r ves and Such tractive

and the - ' - ) p s

equipment as propelied 1
uid be 15¢€
§ rai { respondent during the year shou uset

A. Locomotives (diesel B. Rail tor ¢

steam, and other) oil-ele
of service

|

r
a |

Diesel o
(galions) !

yasoline Electricity Steam Electricity Gasoline

(galions)

Diesel oil
(galions) {kilowan

(kilowait (galions)
hours) ) §

Fuel oil hours)

(galions)
(d)

n

21, 548

21,548

21,548
10.537

EXXXXA XXX

) yard and train service (ace

winis Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total crarges in the accounts specified, including
peises. The coit stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special wrains that are

Railroad Annual Report R-2
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Give the name, position. salary, and other compensation, such as bonus, commussion. gift
reward. or fee, of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report to whom the respondent pad the largest amount during the year covered by this report
as compensation for current or past service over and above necessary expenses incurred n
discharge of duties, and in addition, all other officers. directors, pensioners, or employees, if
any. 10 whom the respondent similarly paid $40,000 or more. If more convenient, this s hedule
may be filled out for & group of companies considered as one sysiem and showr only in the
report of the principal company n the system. with references thereto in the reports of the
should be explained in a footnote. If saly

other companies Any large “other compensation

T4 s e I

Name of person

Line

|
5
|

(a)

Rees |
{ John A. Mariscotti EExec.
{ John M. Sterling, Jr.
Marge 1. Brezee

F. Edward Haag
_Ronald K. Gooding
_Charles P. Turnburke
| R. Hunter Park

iJohn H.
}

President

Secretary
__Controller
Chairman,
Vice President,
Vice President
Director

21501, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

of an individusl was changed during the year, show salary before each change as well as ot close

of year. If an officer, director, €(c., receives compensation from more than one transportation

company (whether a subsidiary or not) or from a subsidiary compuny, reference to this fact
should be made if his aggregate c mpensation amounts to $40.000 or more und the detail as 1o

division of the salary should be stated. By salary (column (c)) is meant the annua) rate st which

an enployee is paid. rather than the amount actuaily paid for a part of a year when the salary is
changed Also when a 10 percent (or other percent) reduction s made, the net rate and not the

basic rate should be shown

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(< (d)

58, 500
43,200
25,750

7,500

70, 500

Vice President 55,833

21,688

16.800

30.700
43,750

Board of Di

Mfg.
Finang

10,080
110,000

2802, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

{n the form below give information concerning payments, fees. re(@iners. Commissions gifts,
contributions, assessments, bonuses. pensions, subscriptions, allowances for expenses. or any
form of payments amounting in the aggregate of 520,000 or more during the year to any
corporation. institution, astociation, firm, partnership, commtiee, or any person {other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20000 which are made in
common with other carriers under 3 joint arrangement in payment for the performance of serv
wes or as a donation, each such contribution shall be reported, icrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv
e is equal to the sum of $20.000 or more

To be included are, among others. paymenis, direcily or ndirectly. for legal. medical,
engineering advertising valuation. accounting stacstical, financal. education. entertzinment,
charitable. advisory. defensive, detective, development. research appraisal. registration,
purchasing, architectural and hospital services. payments for expert testimony and for Landling
wage disputes. and payments for services of banks, bankers. trust companies, insurance com-
panies. brokers, (rustees, promoters, soficitors, consultants, actuarics, investigators, inspeciors,

and effiCiency engineers. Payments to the various railway associations. commissions,

committees, bureaus. boards, and other orgaaizations maintained jointly by railways shail aiso
be included The enumeration of these kinds of payments should not be understood as
excluding ther payments for services not excluded below.

To be excluded are Rent of buildings or other property. 1axes payable to the Federal Siate,
or local Governments, payments for heat. light power, telegraph, and teiephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a raifroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient. this schedule may be filled out for & group of roads considered as one
system and shown only in the report of the principal road in ihe system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as 10 the report-ability of any type of
payment. request should be made for a ruiing before filing this report

Line Name of recipient
No

Nature of service Amount of payment

(b) (¢)

Wyche, Burgess etc. Legal

169,000

. 8.D. Leidesdorf

Accounting & Audit

55,805

Acquisition Services

45,750

Sterling Capital

Micco "

i 54,400

Raviroad Annual Report R.2
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2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Ouly|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ano trailer miles

if any, should b ude Highway traffic to be excluded. L ocomotive unit-miles should include all miles made by each locomotive unit. Use 150

! the average weight of contents of each head-end ca

pounds as the ! weight per passenger and four 08 as

Train-miles

Locomotive unif-mile

3.904 904
3.904 3 904
Car-miles
1411 : 28,220 , 220
1300 (26,000 000

Loaded freight

Empty freight cars

{Caboos Xx

i AR 154,220 [ 54,220
Bey

Passenger coaches

XX

! XXXXXX

Combination passenger cars (mail, express, or baggage

with passenger) AXXXXX

Sleeping and parlor cars XXXXXX

!
{Dining, grill and tavern cars XXXXXX

i“L‘ill’ end Cars - ; — s - . XXXXXX
Total (lines 13, 14, 15, 16 and | 100 ! AXXXXX

Business cars AXXXXX

{Crew cars (other than cabooses) XEXXXX
4,220

Grand total car-miles (lines 12, 18, 19 and 20) . 3

100

XAXXXX

Revenue and nonrevenue freight traffic

| Tons—revenue freight . " XXXKEXX XXXKXX ! o XXXXXX

| Tons—nonrevenue freight . - S— AXAXXK KXXXXX - XXXXXX

Total tons—revenue and nonrevenue freight . SUS———— XXAKXX XXXEXX e XXXXXX

S ——————

Ton-miles—revenuce freight A ¥ i " - XAAXAX XXXXXX : pnasiabad KXKXXX

Tor-.niles—nonrevenue freight e ’ ‘ - AXXXXX XAXXXX = e AXXXXX
Total ton-miles—revenue and nonrevenue freight e e XXXXXX XXXAXX } e = KAXXXX
Revenue passenger traffic

| Ps KAXKXX
!Pasafngcv-nu.‘cs S o S — . - - - KXXXXK AXXXXK AXXXAX
il L AR L el Rt } PRSSEINET SSRGS S R : L

!
i
{
assengers Carried—revente e e - - e XXXXXX AXAXXXX —— M ‘
!

NOTES AND REMARKS
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digit codes named in

| and whether the fre gn

| separaie schedule supplemen‘al 1«

| holding a permit under part IV

Road Initials N SL

Year 19 77

2002. REVENLE FREIGHT CARRIED DURING THE

1. Give the particulars called for concerning the commodities carried by the r

SCFR 12)S by Order of September W1 In stating the number

received directly as through elevators)

964

"

2. Under Order of Deccmber 16 traffic hree shippers repo-

this one and marked Supplemen ! Extra copies of §

Vashington, D ( 20423 If a supplemental schedule s filed, ~heck ‘he space ¢

3. Particulars for Codes 01 10 46 inclusive, should include all

of the Interstate Commerce

4 Gross freight revenue means respondent’s gross freigh

|
|
‘!’hﬂ'\ products

|

[Forest products
{Fresh fish and other

Metallic ores

Crude petro, nat gas, & nat gsin

Nonmetallic miner 's. except faels
Ordnance and accessories
Food and kindred products

Tobacce products -

Textile mill products

Apparel & other finished tex prd inc knit

Lumber & wood products. except furniture

Furniture and fixtures v - } P

Pulp, p*r and allied products .

i R ——

Chemicals #od allied nroducts... LA,

Petroleum ard coal products

Rubber & mir <llaneous plastic products

Leather and ieather products...

Stone, clay, glass & concrete prdo

Praniory MMl PIOBEEE cnmcmmiimma——

Fabr metal prd, exc ordn, machy & iransp e

Machinery, except electrical

Electrical machy, equipment & supplies— . oo

Transportation

quipment ps—

Instr. phot & opt g, watches & ¢'0CKS o
Miscelianeous products of manufsemring e

L F R T RS O e ISP

Miscellaneous freight shipments e ——————

Containers, shinping rewrned ¢ mpty

Freight forwarder traffic

Shipper Assn or similar traffic . .

Misc mixed shipment exc fwdr & shp, ason e

Total, carload traffic

—

Small packaged {cight shipments c—————v— S——n— SO

Total. carlosd & lcl traffic o

spondent during the year

296.73
435.80
16.723.41

| 17.546.28 31,185.24

YEAR (For Rosd Haw! Traffic Only)

the .evenue from which is includible

onnecting carners

[19 327.71

5.451.57

1,410.52

206,08
[ 1.081.11 |
160.44 |
2,361.51-i

l
|
t
|
{

12.50

~2.00
143.23

i T G TS w— -

B o Fl e e

19.647.76| $46,274.27

5,511.57| 18,238.44|

$

1,616.31

-

3,520.31

206. 08| 924,
1,377.84]
1,596 24|

17.084.92|

3,622. 5
6,214.
52,057. 19|

50.05

123.60
549.10

342.81

33 00|
23]

|

140,

479.50 593,75

94887
1070

3, 137.69
90.17

4B, 734521

| IThis report includes all commodity
statistics fcr the period covered traffic invo'ving less than three shippers

reportable n any one commodity code

| A supplemental report has been filed covering

| 1Supplemerntal Report
NOT OPEN TO PUBLIC

INSPECTION

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn
Exc
Fabr
Fwdr
Od
Gsin

Assocation
Except
Fabricated
Forwarder
Goods
Gasoline

Including
Instruments

Less than carload
Muchine 'y
Miscellaneous

Nat
Opt
Ordn
Petro
Phot

Natural
Optical
Ordnance
Petroleum
Photograpuic

Railroad Annusl Report R-2

Products

Shipper
Textile
Transporti “on




2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STAISTIOS

For Switching or Terminal Companies Only

FREIGHT TRAFFIK

PASSENGER TRAFFK

Railroad Annual Report R-2
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2801, INVENTORY OF EQUIPMENT
INSTRUCTIONS
wve particular rious clas wh spondent owned or t wire or third 1 and use the power to drive one or more electric motors that propel
leased during the year the vehi An “"Other” unit ludes all units other than diesel or electric, e.g, steam gas
n column {¢) give the n et i ent bur ' " ' 8, Of turb w the t i ot f
in un ) ) u mpany shops, or urbine. Show the pes o her uni vice and number, as appropriate, in a brief desc ription
ufficient for positive wdentifica
6. Column (h) should show aggregate capacity for all units reported in colun n(g), as follows
omotive units, report the manufacturers’' rated horsepower (the maximum continuous

r output from the engine or engines delivered (o the main generator or generators

ractive purposes), or tracti t of steam locomotive units, for freight-train ¢ ars report
1ominal capa n tor 2 Ibs.) as provide 1 for in Rule 86 of the AAR. Code of
verning ( " « nvert the capacity of tank cars to capacity in tons of
elf-propelled hic le or cof e commodity which the c¢a nded t arry customarily, for passenger-train cars report
moving other ¢ r oco ( ! wumt £ 5 € eats availabl f revenue service ounting one passerger to eac’
tive o

power from thi il or ove woin 1ri rtyy les shown in column (a) correspond to the AAR Multile 21 Per
lers equippe r use ly in trains r m Maste st. Dashe ssed ippropriate places to permit a single code o r present
seif-propelled equipment ral car typ " Pass 10 car 'ypes and service equipment car types corre pond (e
pelled by d 1 int al ngines AAR Mechan vis d ations. Descriptions of car codes and fesigna ions are

may at times sppliec 0 ternal published in 14 ficial R y quipment Register

inits which receive ele YOWE m erheac

UNITS OWNED, INCLUDED IN INVFSTMENT ACCOUNT, AND LEASED FROM OTHERS

Aggres e
Total in apacity of Number
ser e of units re leased to

respondent | ported in thers at

year

‘0 )]

[

I

[

|

|

| |

|

! et « close of
i g

!

LOCOMOTIVE UNITS
Dieszl
Electric
Ocher
XxXXxxx
Total (lines 1 ¢ e T — — - — *ir_:::;
FREIGHT-TxAIN CARS (tons)
Box-general service {4-20, A-30, A-40, A-50, all
B (excrs: BUS0) LO70, R00, R-Ol, R06, R-0O7)
Dox-special service (A-00, A-10, BOBD)
Gondola (Al G, J-00, all C, all E)
Hopper-open top (all H, J-10, all K)
Hopper-covered (1.-5)
Tank (all T)
Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05
R-08, R-09, R-13, R-14, R-15, R-16, R-17) .
Stock (all §) i ’ =
Flat—Multi-level (vehicular) [All V]
Flac (all F (except F-5, F-6, F-7, F-8-), |
5 o (S

Flat-TOFC (F-7-, F-B-) e

All other (L-0-, L-1-, L-4-, LOBO, LO%))...

Totai (lines 5 10 17)

Caboose (8l N) e s - . - = b o +- XXERAX

Total (lines 18 and 19) XEAXRX
(scating

PASSENGER-TRAIN CARS
NONSELF.PROPELLED capacity)

Coaches and combined cars (PA, ¥B, PBO. ali 124

et

class C, except CSB) 3 L RN A

Parl. . sleeping. dining czrs (PBC, PC, PL,

PO, PS, PT, PAS, PDS, all class D, PD) - - o

Non-passenger carrying cars (all class B, CSB, XXXXAX

PRA. LA Sl ot M) it

Total tlines 21 1o 23)

Railroad Annual Report R-2
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2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Accovnt, 2and Leased From Others

Passcager-Train Cars—Continued

Sell-Progelled Ruil Motorcars

Compuay Service LCars

MWK, MWU, MWV, MWW

MWEB, MWD

Floating Equipment
ferries

Self-propelled ve i t ar

Non-self-propelled vessels ¢ floats, lighters, ¢tc.)

Total (lines

2900, IMPORTANT CHANGES DURING THE YEAR

he following matters numbering the statements In accc rdance with the in All stocks issued, giving (a) purposes for which issued, (b) names of stocks, and (¢} amounts

Herevnder state
consideration realized, giving (¢) amounts and (/) values

kuiries, and if no changes of the character below indicated occurred during the year, state that | d. and descriting (d) the actual
bact. Changes in mileage should be stated Lo the nearest hundredth of a mile. If any changes re s milar ormation concerning all stocks retired (if any)

portable in this sc heduleoccurred under authority granie d by the Commission in certificates of All funded debt issued, giving (a) purposes for whi h issued. (b) names of securities and (¢}

) of section | of the Irterstate ints issued, and describing (d) the actual consideration realized, giving (¢) amounts and (J)

lconvenience and necessity, issued under paragraphs (18) to (27
ommerce Act or otherwise, specific reference to such authority should in each case be made va'uss, also give particulars concerning any funded debt paid or otherwise retired, stating /a)
by docket number or otherwise. as may be appropriate dace acquired, (b) date retired or canceled, fc) par value of amount retired
1. Al portions of road put in operation of abandoned, giving (@) termini, (b) length of road . All other important financial changes

nd (¢) dates of beginning operations or of abandonment . 9. All changes in and all additions to franchise rights, describing “ully (u) the actual con

2. All other important physical changes, inciuding herein all new rracks builr.* sideration given th:retor, and stating (b the parties (rom whom acquired; f no consideration

3. All lease holds acquired or surrendered. giving (@) dates, (b) length of terms, (c) sames of was given, state thai fact

parties, (d) rents and (¢) other ¢« {aons 10. In case the respondent has not yet begun operation and no const uction has been carried

4. All agreements for trackage rights acquired or surrendered, giving (4) dates (b) \ength of on during the year <tate fully the reasom. therefor

terms, {¢) names of parues, (d) rents, and (¢) othe, conditions 11. All additiona: matters of fact {not elsewhere provided for) which the respondent miy de

5 Al consolidations, mergers, and reorganizations effected, giving particulars sire to include in its report

*If returns under items | and 2 include any first main track vwned by respondent representing new construction or pecmancnt abandonment give the following particulars
Miles of road constructed e e e e e Miles of road abandoned e A i SRS RTINS SRS Vo
The item “Miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s road, and shonld not include tracks rejoac. d and tracks laid to shorten the

distance between two points, Without serving any new ierrjory

Railroad Annual Report R-2




Schedule 2910.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

the most favorable to such common

pl'“)!”'}{

Section 10 of the Clayton Antitrust Avt (15 US.C. 20) states that "no common carrier dealings shall be made waith, the bidder whose bid 1s

engaged in commerce shall have any dealings in securities, supplies or other articles of carrier, to be ascertained by mpetitive bidding under reguiations ro be prescribed by rule or

commerce, or shall make or have any contracts for construction or maintenance of any kind

ne year, with anothe found in the Code of Federal Regulatiors, Part 1010-Compe*stive Bids through Part 1010.7

therwise by the Interstate Commerce Commission.” The specification for competitive bids is

to the amount of more than $50,000, in the aggregate, in any

caorporation, firm p.(:!r".',“hlp or association when the said common carrier shall have upon Carriers Subject to the Interstate Commerce Act
its board of directors or as its president, manager or as its purchasing or selling officer, or In column (g), identify the company awarded the bid b including company name and
agent in the particular transaction, any pers-n who is at tue same time a director, manager, of wddress, name and title of respondent officers, directo selhing officer, purchasing officer
purchasing or selling officer of, or who has any substantial interest in, such othe

¥ noday jenuuy

r corporation ind/or general manager that has an afhiliation with the seller

C

firm, purmcr\fnp r association, uniess and except such purchases shail be made from, or such

Date No. of Method of Drate filed
Published : bidders awarding bid with the mpany awarded bid
omMmission

(b) { | id) ! ¢ (N | (g

—_—




Road Initial

NOTES AND REMARKS
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The foregoing report must be verified by the oath of the officer h:
the oath of the president or other chief officer of the respondent,
chief officer has no control over the accounting of the respondent

oath by the laws of the State in which the same s taken

(To be made by the office; havur

J’I‘INI\‘SYL\’AI\']A

State of

PHILADELPHIA

County of

JOHN A. MARISCOTTI

makes oath

(lasert here the name of the affant)

of

fnsert here the exict le

that it is his duty to have supervision over the books of account of ti

best of his knowledge and belief the cntries contained in the said r
are true, and that the said report is a correct and complete statemner

1 ‘4
of time from and including - 7ANbAR§l 2 5

Subscribed and sworn to before me

(By the presdent or ot

PENNSYLVANIA

State of

PHILADELPHIA

County of

JOHN H. REES
(Insert here the aame of the
. NATIONAL RAILWAY UTILIZATION

(Insert here the

—makes oath

affiant)
of.

exaci e

that he has carefully examined the foregoing report. that he beheve

the period of time from and JANUARY

VER

knows that such books have, during the period covered by the foregoing
other orders of the Interstate Commerce Commssion, effective during the san!

from the said books of account and are in exact accordance therewith

IFICATION

awving control of the accounting of the
snless the respondent states on the last preced

The oath required may be taken before any per

OATH

g cont { the ac W the respondent)

}“

and

counting

EXECUTIVE
VICE

says that he s

NATIONAL RAILWAY UTILIZATION CORPORATION

gl
* respondent and to contre
n kept

4
wi

report, be QWS

peri that he has v ¢sam

eport have, so far as they relate to matters ol

that he believ»s that all other statements of ¢

1t of the business and attisis of the abosy

¥ . DECEMBE

ind  in¢luding

(£

{Sagnatuf

SUPPLEMENTAL OATH

her chief officer of the respondent!

and says that he s

Insers hore the o

CORPORATION

gal ttle or name of the respondent)

contai

s that all statements of fact

bio 77 _DECEMBER~31

including

county above named, this A_/xgw-,._; PR

My commission expiies ——

Subscribed and sworn to before me, a_

including,

(Signature of affy

i and for

(Signature of officer authorized o

respondent

PRESIDENT,

AL

_PRESIDENT, CHIEF

ned 0 ihe sapd report are true, and that the
said report is 3 correct and compiete statement of the business and affairs of the above-named respondent and the operation of its property durning

ant)

the State and

{

It should be verified, also, by

ng page of this report that such

n authorized to admimister an

CHIEF

FINANCIAL OFFICER

dangg
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Road Initials NSL Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes in accounts Nos. 731, “Road and equipment property” and 732, ported should be briefly identificd and explained in & footnote. Amos 1hould be reported on
‘Improvements on leased property,” classified in sccordance with the Uniform System of this line only under special circumstances, usually after permiss i ained from the Com-
Accounts for Railroad Companies. mission for exceptions (o prescribed accounting Reference 1o hority should be made

2. Credit itenws in the entries should be fully explained when explaining the amounts reported Respondents must ne srbitrary changes 1o the

3. Report on line 35 amounts not includable in the primary romd accounts. The items re- | printed stub or column headings without specific authority fr the Commusion

Line Balance at beginning of year Total expenditures during the year Babrnce at close of year

No. Account —
Entire line State Entire line State Entire line State

(a} () {c) 1) {e) (5] (g
b—————— oo ,_,‘..,,__Nz) n..... ea— S — SIS R s
(1) Engineering . R T —— RSN TS Sty 5
(2) Land for transportation purposes e — e — — os————
(2 1/2) Orther right-of-way expenditures — — O EEEREN ol ——n—

£3) DRI it - . ——— VORI —

(5) Tunnels and subways .  mama —— —— - - S—— s ———————

(6) Bridges, tresties, and culverts. - —— - —_— —— — - — e B —

Elevated structyres . ~ - - - - - e e - et ——

e - e —— - — e — o ————— L S NI PR Y

Rails e e ———— ne e ———————

Other track material —- - — — Pt s—————

Track laying and surfacing...

Fences, heds, and tigns

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel suatioms

(20) Shops and enginchouses ...

(21) Grain elevators

(22) Storage wareh
(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC teymit s
(26) C n sy

(27) Signals and interlockers

(29) Powerpl

(31) Power-tr
(35) Miscell

(37) Roadway h

(38) Roadway small thols
(39) Public impr
(43) Other expend
(44) Shop machinery

b

(49) Powerplant inery
Other (specify & expiain)
Total expendi for road

521

(53) Freight-train cars.

(54) P ger-train can

(55) Highway revenve equip

(36) Floating equip
(57) Work
(58) Miscell

Total exp

(71) Organi
(76) § during
(77) Other expend Leneral

di

tion work in progr

Grand total

Railroad Anaual Repont R-2




Road Initials NSL Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

i State the raitway operating expenses of the respondent for the year, classifying them in sccordance with the Unilorm System of Accounts for Raitrond Companies

3

2. Any unusual accruals involving substantis! amounts included in columns (b), (c). (¢), and (/). should be fully explaiced in & footnote

Amount of operating expenses Amount of operating expenses
Name of railway operating eapense for the year Name of raibeny operating expense for the year

ACLOuUnt CES————— -  SEEBEMEREEassecessam, Mcount - ——— e
Entire line State Entire line
(w) b) (e) (v

MAINTENANCE OF WAY AND STRUCTURES 2247) Operating joint yards and
rerminals—C'r

(2201) Su;xnulrndenu. - - - Train employees

{2202) Roadway mainienance - . — Train fuel

(2203) Mamtaining structures - - - 22 Other train expenses

{2203 1/2) Retirements—R oad - - » - . — K2252) Ymjuries 10 persons

(2204) Dismantiing retired coad property . . - (2253) Loss and damage

(2208} Road Property—Depreciation oo — - 4 Other casualty expenses
{2209) Other maintenance of way expenses —— - - » 1 Yiher rail and highway trans

portation etpenses

{2210) Msintsining joint tracks, yards, and > Operating joint tracks snd
other facilities—D1 . e ———————————— - — facilities—Dr

(2211) Maintsining joint tracks, yards, and 22 Operating joint tracks and
other facilitier~C ¥ e - SUGUUUIEUUSEISS SUREER - facilities—CR . ——

Total maintenance of way snd Tous! transportation—Rail

(10 TSI T G

MAINTENANCE OF = QUIPMENT MISCELLANEOUS OPERATIONS
{2221) SUPErintENdENCe oo — r.m_.._..._.m.;.. 4 1258) Musceilaneous operations ...
(2222) Repairs 10 shop and power- (2259) Opersting joint misceliancous
Plant MACHHNENY e st > facitities—Dr
(2223) Shop and power-plant machinery— (2260) Opersiing joint miscellsneous
3 77 2 7 U "E——— - facititier—C e

(2224) Dismantling retired shop and power- Total miscellaneous

plant machine ry e - e [ T TILY Q—

{2225) Locomotive repairs e GENERAL
(2226) Car and highway revenve equip- (2261) AdMInISIIAION

ment repairs 5

(2227) Other equipment repairs.. (2262) Insurance

(2228) Dismantling retired equipment (2264) Other general expenses...

(2229) Retitementy—Equipment (226%) General joint facilities—Dr

(2234) Equipment—Depreciation (2266) General joint facilitien—Lf

e e e e o

(2235) Other equipmert expenses Tots! genersl expenses

(2236) Joint maintencance of equipment en RECAPITULATION
penses—Dr -

(2237) Joint maintenance of equipment ex- ’ Maintenance of way and structures

pemer—Ce

Total mainicnance of equip Mantenance of

Quipment

TRAFFIC ! Traffic expenses

{2240) Traffic expense Transportation—Rail tine
TRANSPORTATIONRAIL LINE Miscellaneous Operstions oo

{2241) Superintendence and dispatching General expenses .

(2242) Station service s Grand 1o1al railway op-

crating expense
(2241) Yard employees

(2244) Yard switching fuel

(2245) Miscellancous yard exp

(2246) Operating joint yard and

terminats—Dr

L Ooénrnl ratio (ratio of OPErating eXPEnses (0 OPEIBLING FEVENUET), e PETCE AL

(Two decimal places required.)

Information for thir page sare as P.28

Railroad Annual Report R-2




NSL Year 19 77

Road Initials

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of esch class of macellancous physical property of plant operated during the
yea: Group the properties under the heads of the classes of operstions 10 which they are de
voted

title s that of ownership or whether the proparty s held under lease or other incomplete title
Al pecubarities of title should Se explained i a footnote
The totals of columns (&), (c). and (d) should agree with the totals of accounts Nos. 502

“Revenue from miscellancous operations.” S34, “"Expenses of miscellancous operations,” and
535, "Taxes on muscellaneous opersiing property” in respondent’'s Income Account for the

Year If not, differences should be exglained in a footnote

1n colunn () give the designation used in the respondent's rec wds and the name of the town
or city and Siate in which the property of plant s located, stating whether the respondent’s

— e — R

Total revenue during
the year
(Acct 502)

Total taxes applicable
1o the year
(Acct. 539)

Total expenses during
the year
(Acct 5M4)

(a)

Information for this page same as p.

b—

S ——

SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line opernted by respondent

Class 1 Line owned Class 22 Line of proprie-

tary companics

Class ¥ Line operated
under lease

Class 4. Line opersted
under contract

R S .

Added during Total st end | Added during] Total a1 end

year of yesr year of year

Added
during during
year year
(b) () (d) (e) o (@ (h) 0]

Miles of road SERORE E 103 43 k= 20 20

Miles of second main track e ..

Toial ar end
of yesr

Added | Towi at end

of year

Miles of all other main tracks .

IMiles of passing tracks, crossovers, and tarnouts

IMites of way switching tracks
Miles of yard switching tracks 3 1

47 21

Line owned but not
operated by respond-
Total line operated &t

Al tracks

Line operated by respondent

Class 5 Line operated
under trackage rights

IAdded during | Total at end | At beginning At close of | Added during | Total at end
year of year of year year year of year
% o {m) (w i ip

63

iiies of (oad
Miles of second main track
Miles of ali other main tracks

Miles of pessing tracks, crossovers, and turnouts

Miles of way switching tracks—i ia

IMites of way switching tracks—Other

Miles of yard switching cracks—I ndustrial

Miler of yurd switching tracks—~Other
Al tracks

€ ® 9 O w A w N

*Entries in columns headed “Added during the year” should show ner incresses.

Railroad Annual Report R-2




NSL
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLF

Income from lease of road and equipment

None

2303. RENTS PAYABLE

Rent for leused roads and equipment

as page 31

T

$ 7
| PR
| {
| |

2304. CONTRIBI 2305, INCOME TRANSFERRED TO OTHER COMPANIES

, f

None

Railroad Annual Report R-2




Affiliated companie Amour

nvestments ir

Leascd { eC ' base and r

Reszrve

lo others—Depreciat

cased
ventory f
enses—Railwa
Ut nonoperat
Extraordinary and pri
Floating equipment
Freight carried during year
ars
Fuel consumed by molive-power units
C ost
Funded debt unmatured
Gage of track
General officers
Identity of respondznt
Important changes during year
Income account for the year
Charges, miscellancous
From nonoperating property
Misceirlancous
Rent - - IE—
Transferred to other companies
Inventory of equipment.....
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property -
Securities owned or controlled through nonreporting
subsidiaries o
Other - "

Investments in common stock of affiliated companies

Loans and notes payable

Locomotive equipment
LALLM, LU A
Railroad Annual

operated
vestment)

vy other thas

ferm orr : d ’JHH("V:"' $Ce Hl[\"h'«,’!lﬂu Dalanc

Special deposits
State Commission schedules
Statistics of raik-iine operations

Switching and termine! traffic and car
Stock outstanding

Reports

Security holders

Voting power
Stockholders .
Surplus, capital
Switching and terminal traffic and car statistics
Fax accruals—Railway
Ties applied in replacement
Tracks operated at close of year
Unma sred funded debt
Verification

¢ Voting powers and electioas

SeC——
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West Division (Ogdensburg-Dekalt Junction Br: nch)

New York State

St. Lawrence

!

(d) Milepost delincating each line or portion of hine: and

T
|

The Ogdensburg Secondary Track between Dekalb Junction (Milepost 0.0),
and Ogdensburg, New Yorlk (Milepost 19.0 and Milepost 133,3 to Milepcsi 134.3)

|
|

(e) Agency or terminal station located on jine or pertion of line with milcpost designations

Ogdensburg West, New York Milepost 19.0




Railroad

Demurrage
Communicati
Grain elevators
Power
Rents of buildirgs
Miscellaneous
Joint facility-Cr
Joint facility-Dr

Subsidy payments

Den

‘Apporticned as prescribed by pts

tes variance in the conte

ind other

0

r

Iotal attributable revenues

organization ol

1121 or 1125

A\

pre “&'H~

pt

ATTRIBUTABLE

1201 -subpt

of subch. B

REVENUES

rH April

ry December

211,336

—




INAME OF REPORTING CARRIEL St. Lawrence Railroad

B, AVOIDABI OSTS
ON-BRANCH AVOIDABLE COSTS

Water

Fuel stations

Shops and enginechouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COFC termin2is
Communication Sys.cms
Signals and interocks

Power plants——————

Power-Transmission systems —

Miscellaneous STIUCINTES e e
Road property-Depreciation ——— oo
Roadway machines —————— RSB S B Seln RO

Small tools and supplies ——— o o i oo o oo oo fporornononorooo—4

Removing snow, ice, and sandl oo oo ]

blic improvements-Maintenanc® —m—m o ]

Injuries to persons — by el

U BNCE e et 1 -

Stationery and printing — e

Maintenance joint tracks and other facilities-Dyr

Maintenance joint tracks and othe: facilities-Cr —

Right-of-way expenses —

Other expenses

Total, maintenance of way and structures




LLawrence Railroad

AVOIDABLE COSTS
H AVOIDABLI

[ raftic expenses
Superintendence
Outside agencies

Advertising

Iraffic associations

Fast freight lines

In 1strial and immigration bureaus
Insurancy

Stationery and printing

Other expenses

Fotal. wrafiic expenses

| NECSERIRES WU S N S I

s VAMANCe 1n the content or organizatio

sttoned as prescribed by pis




NAME OF REPORTING CARRIER

5t. Lawrence Railroad

Line | Account
No

[ransportation expense :
Superintendence
Dispatching trains
Station employees
Weighing, inspection, and demurrage bureaus
Coal and ore wharves
Station supplies and expenses
Yard masters and yard clerks
Yard conductors and brakemen
ard switch and signal tenders —

ard enginemen ———————

Y
Y
Yard switching fuel —
Y

ard switching power produced —
Yard switching power purchased —
Servicing yard locomotives —
Yard supplies and expenses ——————
Operating joint yards and terminals-D7 —
Operating joint yards and terminals Cr

Train €nEine M e i e e e
Train fuel —— e e
Train power produced ——— —— e
T'rain power purchased———rm — e
Servicing train loCOMOLIVES. —— e et s & 4

Trainmen.— ol FRRAZ ¢ §4 S B USRI S

Train supplies and exp B GIETIN ER s a ree i~ ; e 2,930

Signal and interlocker operation—————————

Crossing proteclion ——. - e

Drawbridge operation —— e

Communication system operation — ———

Operating floating equipment i

Stationery and prifnting———. —————-

Other expenses

Operating joint tracks and facilities-Dt ——————

Operating joint tracks and racilities-Cr

Insurance- AL WAE

Clearing wrecks

Damage 10 property —— .-

Damage to livestock on right-of-waj

f_oss and damage; treight

Injuries to persons-
TOF_/COFC terminals
Other highway transportation €xpenses

20,994

{otal, transportation expenses

Miscellaneous operntions expenses:

Grain elevators

Producing power sold

Other miscellaneous operation

Operating joint miscellaneous facilities-Dr

Operating joint miscellaneous facilities-Cr

120 Total misceilaneous operations expenses—

'Denotes variance in the content or organization of pt. 1201-sub pt. A
‘Apportioned as prescribed by pts. 1121 or 1125 of sub ¢h B.




INAME OF. REPORTING CARRIER St. Lawrence Railroad

18,380
l ) IH;S

B. AVOID E COSTS
(2) INCOME ACCOUN ORDINARY ITEMS)

income accounts ‘ordinary items)
Hire of freight cars and highway revenue freight equipment-Credit balance-
Rent from Jocomotives e
Rent from floating equipment — .
Rent from work equipment.-
Joint facility rent income RISk ey
Income from lease of road and equipment——
G T e T e e R S R N SR S e SR R B . 1 WD BN YRt SO
Hire of freight cars and highway revenue freight equipment-Debit balance —— 1
RERE 105 TS OIRBEIVIEE it i i e i b b vz 1
RENt Tof TISION SUNIRMISINT icscm it st S AR S GOSN
Hent 107 WOrk DOUIBIINEE s i iainms i Shiss rimiarmamimrriiismy et bbb i

SO TREANIEY THIRS wovviivmmmsimimminionit- aisbisismmiti s e e e et

Rent for 10nsed FORGS BRG COUIPMIBHE v icmimiis s smidion -2

_Total, income accounts

'Denotes variance in *he content or orgamzation of pt i201-Subpt. A

B. AVOIDABLE COSTS
(3) COMPUTED ON-BRANCH AND OFF-BRANCH COSTS

Account | Amount

Locomotives return on investment

Freight train car costs -

Fringe benefits

Rehabiiitation

S Totaj, on-branch avoidable costs

*Total per day and per mile costs




NAME OF REPORTIN( RRIER St. Lawrence Railroad

B. AVOIDABLE COSTS

1 OFF-BRANCH AVOIDABR

B. AVOIDABLE COSTS
) ALL OTHER AVOIDABLE COSTS

Working capital

+

RL‘(ll)'r\‘l. ~.4l‘7l'.l. C \(‘:'ll\‘”h’k'\

Deferred maintenance

Current cnst of freight train cars, locomotives, and other equipment

RSl D 5SS Ul S |

Foregone tax benefis . ki &
Administrative costs—
Deferred subsidy payment costs

Casualty expenses ——

Total, all other avoidable costs —
Reasonable return on the value of properties

Management fee NS

Total of avoidable costs sonable return_and management fee

Accounts 671-675 apply to Part 1121 only. Accounts 677 and 682 apply to Part 1125 only
‘Include amounts for other equipment only. Accounts 551 and 652 include the current cost of locomotives and freight train cars
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Name, title, telephone number and address of the person to be contacted concerning this report

_James W. Dalton

sistant Cuytroller

TITLE

)2 359« 144
TELEPHONE NUMBER ————— A 859 - A

{Area code) (Telephone number)

NAME ——r

402 Ce 2 e
OFFICE ADDRESS — __._ig 2 }_eg?r_-i.{_‘.)?li_b_tr‘ff: },_._‘.__ A S

(Street and number) {City, State, and ZIP Code)

__Pickens, South Carolina 29671

CERTIFICATION

James W, Dalton
I, the undersigned, ———— - —~—~D -

Assistant Controller of the ____St., Lawrence Railroad Company,

(Title of officer in charge of accounts) (Full name of reporting company)

)

state that this report was prepared by me or under my supervision; that I have carefully examined it; 2nd on the basis of my know'cdge, belief, and
verification (where necessary) | declare it to be a full, true and correct staizment and that the various items here reported were determined in
wcordance with effective rules promulgated by the Interstate Commerce Commigs

Signa (\h%

REMARKS

June 30
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