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COMPARAYVIVE BALANCE SHEERT STATPMENT~LIABILITY 1D

Balance at

! Halance at
{ Line| beginning ltem ‘ close of ;
! No | of year YCAr {
T (®) e |
b H + . Nt
P s Vil CURRENT LIABILYY

1 48 | 12 : (200) Notes payable
{ 4y , : A Shdon. (201} Accounts payabie (
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5i | {203} Dividends payable -
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i
| 5% (209 Oiher current Liabilities v ) e d
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i 60 E { (212) Amounts payable to affiliated i
! | companies (Sec. M e - + i
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COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOTES

Estimated nccumulated aer Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 1 24-A) of the
Boternal Revenue Code because of accelerated amortization of emergendy factlities in excess of recorded depreciation .3 o
Estimated accumulated ssvings in Federal income taxes ceauitt g from computing book depreciation under Commission rules and computing tax

%, AR

Jdepreciation usiug the items Hsted below

Accelernted depreciation since Decem 1953, under section 167 of the Interanl Revenue Code

14

Ciuideline lives since December 3, 1961, pursuant 1o Revenue Procedure 61.71

Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 197)
(1) Estimated accumulated nei income tax reduction withzed since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended o
(23 1f careier elected, as provided in the Reveaue Act of 1971, ¢ investment

tax <redit under the defercal methodd, indicate the

kotal deferred investment (ax credit at beginning of year %

Add investment tax credivs apphed to reduction of curre yea<s tax labifity but deferred for BCCOUNtInG pUrposes

Deduct deferred portion of prior year's investment tax credit used (o reduce current yeur's tax acerual

Total ceferred investment tax credit at close of year

$

%

Other adjustments (indicate nature such as recapture on carly disposition) i i 3
$

¥

Investment tax credit cairyover at year end
Cost of pension plan

Pust service costs delermined by sciusrians at year end
[fota! peaston costs for year

Normal costs

Amortization of past service Costs

Estimated amount of futuse earnings which can be realized before paying Federal income taxes because of unused and

loss carrvover on January | of the year following that for which the report s made

State whether a segregated political fund has been established as provided by the Federal Election Campaign

YES NO

Marketable Equity Securities~to be completed by companies with $10.0 mili

1. Changes in Valuation Acgounts

Marke! Dy (Co Dr (Cp
Stockholders

L Qquity

Current year Curtant Portfolia
as of Noncurrent Portfolio
Previous year Current Portfolio

as of Nonguirent Portfolwo

gross unrealized gaing and losses pertaining to marketable equily securitios were as follows

CGains (‘”".",
Curreat
Noncurrest

net untealized pain Uoss) of § . s OB the sale of marketable equity securities was included in et jocome for

{year). The cout of securities yold was based 08 1he e eeeemmrd method) cost of all the shares of cach security held at
time of sale

aificunt net realized and net unrealized gains and fosses arising after date of the financial statements but prior to theis filing. applicable to

marketable eguity securities owned a1 balance sheet date shall be disclosed below

NOTE date - Balance sheet date date of the current year unless specified as previous year




17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

i
tes as a guideling, show the requirements ol con Sensating balances and short werm barrowing 7 rangements if operating |
{ r morre 10 disclosure o reguired even (hough the afrangement i aol reduced 1o writing ]

i
b
{

shari-term barrowings |

crage rate of those

ed
d

Gf shirt e rm
Special cash deposits

the use of h funds v Constitute support for long term |

should also be separately disclosed below
n oihe 4gRIegar i woitien aad ora
S unrestncted phuy marketable securities)

g woch siated and posyibie |
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19 In colemn (¢) are lsted the particulars wnich most ofien cavse 2
lilferential between taxable income and pretsx BCCOURting income
Other particulnrs which cauwie such a differential should be Hsted under
the caption “Other”, including State and otber tsaes deferred f
computed separately. Minor jisms each less (han $100,000 mey be
combined in & siagle eatry under “Other”

Indicate ie colums (b) the beginning of the yesr balmnce of
sccumulated deferred tax credits (debits) sppli able to each parvicular
in colemn (8}

Iadicate in column (C) the net change in accounts 110, 173, 208 and
212 for the net tax effect of timing diffirence originating and reversing
ia the currenl sccounting period

Beginning
of Year
Balance

{b)

Particulary

167 LR C
Gurieline lives pursuant (o Rev. Proc

82:21 s

E——

- IE———————

Accelerated depreciation, Sec

Accelerated amortuzaton of facilities
Sec. 168 [ RC
Other (Specify)

Investment 1A% SO o i
TOTA LS o tmsimmiasosmimasoe

i gL R

section 16

Names of issuing company and
description of security held

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

20 Give the detsils called for of investmenta in securities and advances held at the close of the year a3 stated for accounis

Number of

The 1o1al of net credis (charges) tor the current year in columan (¢}
should agree with the contrs charges (credits) to sccount 432, Provision,
for deferred waxes, and account 451, Provision for deferred tanes
Extraordinacy and prioe period items, for 1he current year

Indicatr in column (d) any sdjusiment & sppropriste, ncinding
sdjustments to eliminste or reinstate deferred tax effect (credits or
debits) due to spplying or recognizing & loss carryforward or  loss
carrytack

Indicate in column (¢) the cumuiative totsl of columns (B), (c) and
(d). The twial of column te) must agree with the balances i1 sccountsy
LI0, 17), 208 and 231 in Section 18

PR —————————— g i e nod

End of
¥ ear
Balance

(el

Net credits
(Chavges) for
Current Y. a1

Admsimenits

(d}

- e e —————

{130 and (1Y)

Income esrned during year
e |
Kind

Book

shares A mount
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1

Giive details as calied for of investment in transportation property, and reserve lor depreciatinn and smortization for balances as stated for)
Ncounts 40} and 9 n it
A. INVESTMENT
Balance a 1 Adpustments I Balance at
Property acqounts beginning Charges Credits Dr - Debit close of
of year Cr Credit vear
| il e O, L SIS RERRSHRVICEE I g o MRS
% 5 ) 3
» ‘Y ‘
4 Furniture and office equipment y 4 ) S
42 Motor and other highway vehicles ; ) ,4} : el g
43 and and public improvements ol $ 2 : La0/4 " 50 | 4
44 Terminal and plattorm equipment T2 bh? S ' s 5 W S 4 ,_
45 Other py petty account narges e
Foal I 2 4.0 L i | P 2 L Ll
B DEPRECIATION AND AMORTIZATION RESERVE
Balance st ( Adgistments Balance at
Propetty accounts teginning Charges i Credits Dy Lebit close of
o year Cr Credut year
v - : s s s A
41 Furniture and office equipment s > PN 5 (S | Pl 4 $ . F C 1. 158 AL T
142 Motor and other highwyy vehicles f
(43 Lund and public improvements {
depreciable property) i Lo/ a4 l8 { FIAP s GRS HPEL=S b %0 3, 1 G
§4 minal and placdform equipment & Yoo . 104 datd) ! 2,020
N 145, Other propeity account charges
fepreciattie property?
1 otal A a5 Lo L s i, ] i 510
=
(iive detatls of esime n nontransp 3 noproperty, and depreciation i balances at close of the year, & stated for accounts
¢ i) it ¢ £
Tyescriptic property Book cost Deprecration
{f property reseTve
b
$ $
T ol
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24. - RENTAL EXPENSE OF LESSER

|
:
Complete this schedule an'y i ; } mthon {f gross rental expense in the Mmost recent Y‘N“i

year excecds aone per
1

Otherwise. show total rental expense (red ’ catals from sud e rin : detevminatu n",cm!uA,((:pcunv.m!.!ra;,H period

for which an income statement s presented. Rental payments gnder short term leases for a manth or less which are not expected to be renewed|
need not be included. Contigent rentals, such as those based oo usage of sales, shall be reporied separately from the basic of minimum restals. |

3 e SRR I - W, WIS ™ — = < - 4 b - phaevia st _‘_,.,_,_._...-,..A
}

Priow yeat

I - T S s
As used in sections 24 through 8. a "financing lease W defined s during the noncanceliabie losse period. either (a) coven

! ¥ ) k
n 1 q g 1




25, MINIMUM RENTAL COMMITMENTS

i the Aggregata
¢ the neal
ved Hoan

@ delined as

Next year
:
i yeary
} years
4 years

S years

Subseguent
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26.~LESSEE DISCLOSURE

Complete this schedule only  carrier operating revenues sre 310 million or more
Relate in general terms {8) the hasiz 150 calcylating rentsl payments if dependent apon fuctors other thaa the lapse of time: (b} existence snd

terms of renewsi or purchase options, escalation clauses, etc.; (¢) the nature and amount of related guaraniees made or obligations sssumed; (d)
resirictions on paying divideads, incurring sdditional debr, further leasing, etc., and, (¢} any other information necessary to assers the effect of

fesse commitments upon the financial position, resuits of operations. and changes in financial position of the lessee

L it
No

|
}
i
!
|
|
|
!
|
i

i
!




} 17 ~LVASE COMMITMENTS ~PRESENT VALU

Complete this schzdule only if (8) carrier opevaling revenues are $10 million or more and (B) if the present valoe of the minimum lesse
feommitments sre more than five percent of the wum of the tong-term debi, stockholders’ equity sad the present value of the minimum lease
ymmitments, of if the impact on net income (a8 compe’ed in section 28, Income impact-—iessee) i three percent or more of the average net

incame for the most recent three yean

Show all noncapitalized financing leases, the present value of 1he minimum lease commitments in the aggregate snd by major categornes of
properties. Presont values shall be computed by dCounting atl leese payments tafier subtracting, of practicable, estimated, or aciual amounta, of
any. applicable to taxes, inturance, maintenance and other operating expepyes) a1 the imierest rate implicit in the 1erma of each lesse 21 the time of
entering into the lease

Show either the weighted sverage interest rate (hased on present value) and range of rates ar specilic HMETENE TRIEY for all lease commmenis

v T S I 5 3 s 3 ——
{ N
| Prese nt vaiue | R aage i Weghied avorage
1 Asset category b { . v o SRR
N [ Corramt yesc [ Prior pese [ Cucremt yenr | Prioe year 1 Cucrent your | Prew yesr
! ! !
s ! b ) i $ i ¢ i | g
. i 1 t
H i
! } !
; |
| z ! : |
" ¢ 4 4 ‘ + 3
¥ " WP P + + . 5 ' . -
{ ¥ ¥ e i ' + 1 ¥ + .’ :
| i {
| S d ca ¢ + ’ : 4 3 {
;
A stag proy + ¢ ' " + +
! $ 4 + ¢ §
¢ } i H | i |
! | !
1 % 4 * ¥ t
{ i | |
’ t t t + ¢ i
i !
! I L i } i i i
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28.--ANCOME IMPACT--LEISER

Complere this schedule only if carrer opergting revenues dre $10 milson or more

1f the impact on net income u less than three percent of the average net income for the most recent thrte years. & sustement 1o that effect will
suflice 1o complete this schedule. Otherwise, shoy the impatt on net income for each period for whion 4 income statement i presented if ali
poncapitalized financing leases were capiialized, relasied assets were amortized on a siraighi-line Dasis an¢ interest cost was accrued on the basis of
(he ouwtstanding lease Lahility. The smounts of smortization snd interest cost shall re swparniely wenufied

In calculdting average aet income, loss-years should be excipded. 11 fosses were incurred o cach of the most recent three years, the avernge Joss

=

shall be wsed for purposes of this test

Posiwr roar

- SN—

B

Amuortization of lcase rights
Interest
Reat expenss

[acome e capense
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the year ws stated for accounts (210}, 211}, and {(213) in section 16

P—
19 CGive details of long-tefm outstanding w1t the close of
[ g ! - HNBERSGE AR YA NCHISESE:
Descrigtion of obligation Date of Pate of Interest rate Balance at
1S8e matu ity {pereents close of year
LM } j 1 ) s %
3 § 15 /R1Y
Commercial LOrD. i & :
L
b .
o
TOM] gt XXX AN KER i
g '3 2 Yy P ! ! . thar 3
W Give details of advances payable [or e b iem of $1,000 or m included in i wat Ll section 16 liews less than $1 000 may be
combined In & entry and described as "Minor e CRC b less than $1.000
Rate of Haiance &t
Name f creditors and nature f advance close of
percent) year
b S
CANERRAX
mo«-——M.—-—-—w"-- - s et s
: " s at the .y ted for accon ) T t ¢
31 Give details of balance of capital stock ocutstanding at the cios f 1he vear sated 4
a ¢ Number of Shares Mo
Line fitie and Descapuion re
Peis
b ¢
{a)
b
Par value f : A
\ 30, 00 : by hdiils TSNS LS LS

Total par value
| 1,000 0, 000
R o s AT
7 Greand toial « Par valug and nonpiy stock . .
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12 Show items of Earned surphas—L nappropristed for (he yedr, classified (n accordance with the Uniform Sysiem of Accounts Tor Vreight For
warders All contzs eviries hereunder should be indicated in pareniheses. Include in columa (b) only nmounts spplicable o earned surplus
exclusive of any amounts included in column (¢). Segregate in column (c) all amounts applicable 1o the squity in undistributed exrnings (losses) of
affilisted companies based on the equity method of sccownting See sccount (270) in secrinn 16

Equity in an
Ketained earn istribyted sarningt
nge sccounts of affiliated
companies
(2 {c)

e e e e e el A e s 5O A e - -~ ~. . e

14K

(270) Exrned surplus {or deficit) at beginning of yesr

p——— ——

(30) Equity in undisiributed earnings (losses) of affiliated companies at beginning of yeard
(300) Income balance (Sec. 3Y)

% EPE————_—

R oA A S S RO el L R B

(301 ) MISCOURNCOUE CTOBIIE" oo s et ot e e o e

(302) Prior period adjustments to beginning exrned surplus account ——
(310) Miscellaneous deDits e WY - - - AT SS R

(31 1) Misceltaseous reservations of earned surplud e e et o o

1312) Dividend appropristions of earned surplus oo
(270 Earned surplus (or deficit) at close of year e NOSIRNERIEING
Equity in undistributed earnings (losses) of affitiated companies at end of year .
Balance from line 10c)
Total unappropristed carned surplus and equity in undistributed carnings (losses)
of affilisted companies at end of year (lines 9 and 11) ioiosa

of sssigned income txes.  sccount 301§ ek €XPlEIN)
sccount 30 o J— L P




1) ANCOME STATEMENT FOR THE YEAR
Crive v N 3 { f¥5¢ Vel ! CeEnis)
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1 : ANy

B
| Al | i
| ORDINARY 1TEMN !
FORWARDER OPERATING INCOMF $ 0
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3 INCOME STATEMENT . EXPLANATORY NOTES

by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit

Deferral

3 g i
clecied, indicate net decresse {or incresse) in tax accrual because of invesimen?

b e st S ———

indicate amount of investment wx credit utilized as  reduction of ax liability fot

current yess ke ' MEoe S AR S 5

Deduct amouut of current year's invesiment tax credit applied (0 reduction of tax lisbility but defersed for accousting
purposes ; Ak e b b | S il 3

Balance of current year's investment tax credit used to reduce Current YeRr's 18X SCCIURL --rsremmmemseer  §o O ¥ ac ———
Add amount of prior years  deferved investment tar credits beiag emortized and used (o reduce current yesr's (ax

- SRR A T i
Total decrease o current year's tax accrual resulting from use of investment tax credits - SMSERIERE . k.
i An expianation of all items included i» accounts 435, "Extraordinary items,” and 450, “{acome taxes on extraordinary items” should be made

in the space below. (Sce instruction 540.0.4, Uniform System of Accounts for Freight Forwarders )

M OPERATING REVENURS

Show the forwarder aperating revenues of the respondent for the year, classified by sccounts as follows (omit cents)

S————

Account A mount

(a)

L TRANSPORTATION RE

Forwarder revenue 1 - .
I TRANSPORTATION PURCHASED DR,
Railroad transporiation

Motor transportation

Water transportation

Pick-up, delivery, and transfer service

Other transportation purchased®
Total transportation purchased
Revenue from trapsportation {line | minus line 7}
L INCIDENTAL REVE
Storage-~Freight
Rent revenue
Misce {taneous

Total incidental revenues

Total operating revenues (line ¥ plus line 12)

*Repor: separsiely bereunder, by type of transport (air, express, forwarde, or any o { < 15, "Other tansporation

Jrut i hased
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17 Ghve particulars as calied for with respect to motor vehicles owned outright and held under purchase voligations at the close of the year

Vehicle Book value included Accroed deprecistion

St in account (140) ncluded in accoust
Meake, kind and capacity of sec. 16 (149} of sec. 16

(e) (d)

j 517 1 o

S8 (ive the particulars as called for concerning the respondeat’s employees and their compensatior for the year The data on sumber of

employees shall be based on the number of employzes on the payroll at cicee of pay period containing the | 2th day of the mostla specified If
operations were interrupted during such period due 1o strikes, fires, floods, etc., tie viata should be reported for the nearesi respresentative payroll

period Enter the 1otal number of employees in each class on the payrolls covered by thic report who worked full or part time or received pay for
any part of the period reported

Number of employees on payroll ai close of -
Line Class the pay period containing the | 2th day of oral
N compensation

February May A ugust ] November voring year

o S——

General office emplovees

69 168
R s B N S

TR P hrnianninia

Clerks and attendants : ] i PRI 135 [6)
{fowml

frmuadaded geth oo

Traffic department employees ‘ : ! ;
i ! I &)
Officers... - - RIS

W TSI T .0 50 -

3 )

Managors

i SRR A5 5.5 S

Solicitors

Clerks and atiendanits

Total .

Law depariment employees

Officers....

Sohcitors

ALOTHCYS oo

Clerks and attendants ...

Tolnl o

Siation and warchouse employees

Superintendents .o

FOremen

Clerks and attendants o

Laborery...

j ) QNI R BT U LRI A oHA o SR R

Afll other employees (specify)

TORRE i

L Grand rowl

Length of payroll period (Check one) | | one week. | | oo weeks | | other (apecify) .




Froight Forwarder Anoual Report Form F.1

19 Give the vanious statistical items called for concerning the forwarders’ operations of the respondent during the year State tons of 2,000
pounds
S A g e -
€ liem Number
N
{a) {bh)
- 4 4
Tons of freight neceved from shippers L 3328
N { shipments received Iy rippers - j & L4
A0, COMFR N ON OF OFFICERS, DIRECTORS, ETC.

Ciiw ¢ name. positian, salary, and other compensation, such as boaus, commssion, gt reward, or fee, of cach of the five persons named iy
}, tem (b and (¢} of this repozt 1o whom the resy fent pawd the largest amount during the yeir covered by (his report &8 Compensation
fot ree r past service over and above necessary expenses incurred in ducharge of dutes and in addition all other officers, direcrors
fpe nsioners emplovees, if any, to whom the respondent similarly pasd 340,000 or more If more convensent, thes schedule may be filied out for 3
group of panics contidered as one system #2nd shown anly in the repoct of the principal company 18 the system, with references thereto in the

e { the ther mpanies Any large "Other mpensation” shouid be explained m a footnote. Hf an officer, director. eiC. receives
3 peny 1 from another transportation company (whether a subsadiary or not), reference 1o thes fact should be made of his aggregate mpe nia
LION RMOUNTS $40 000 or maore, and the details as 10 divisios { the salary should be siated Hy salary nmn { s meant the annual rate af
which st "y 18 pand, vather than the amount actually pawd I salary of an individual was changed duning the yoar, show salary before ca g

INRE A% Wi as at close of year

Sulary per {ther Ll
ine Name of person Fitie annum 4 of PeNLATIOS

" close of year furing the

seo instry ns cat
a (¢ ¢} \
1 " §
3 b}
¢ mp & resident 35,040
lazel A, Lines jee President J SRRV ¥
) Robert S. Matthews vice President Jati a3
) Bernard Dannuccd Vice President 364
+
¢ 1
!
8
2 I 1
1
]
3 -
y -
.
/ » .
) L v
: -
| f o -
5 1 .
i . -
s . y g et
it 1 itysishy
! e erneet
i ] - } 3
v 4
1 | d Ao
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Schedule 42 ~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

Fhis schedule was ad pred by the Commssion in N

Approved hy GAD FEfrect

e Tevenues and ms inrurred AOECT i
Lane 1 shodld show sl freight forwarder reve
very. thelt and pilferage. and other shy rrage as defined helow

of part of & thipment he SUlt of stealing. 1ne fuding hyjack ing

Ro |

ieliver al

Claimys tor physical dam W Ahe same o ther shipmes
Mhery

Theft an Vpment e resuly of known
WA TOE HBAINKL & person o persons

famage to freight i the same or oniher shi mentys resultin

ther Shortage priure vy deliver all or part of @ shipment for unknown reasons
nipment for reasuns orher than robbery or theft and pilferage as detined

should show the number of 8l other clatas p

adhove
ne 3 ¢ in full or in part guring the year
ine 4 should include the ner dolise smourt of Claims pad during the year This includes claims pad DU
wered from underlying carriers salvage. insurance, and im refund canceilations

e 3 should show the (o in percentage form (two decimal piaces)

ltem

Freight revenue (Account 30))
thelt related claims pe

Ny ther claims paid

Ner doliary paid (See instructions)

Claimy cipense/revenue a0 ihine 4

L]

Freight Forwarder Annual Re

port |
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Name. title, telephone number and address of the person to be concacted concerning this report

NAMS nernard __‘ Y Gl TITLE Vice President & Controller L
TELEPHONE NUMBER o L2 S H98 0955
{Area code) (Telephone number)
OFFICE ADDRESS.....26240. ALE08Y Drive, Huotington Beach. California 92647 o
(Sireet and number) {Clty, State, and 2IP Codel
OATH

iTo be made by the officer having control of the accounting of the respondent)

ZIATE OF SR Elr. o R S RS A O R RORARTY,
"

COLINTY OF. e 5 i )

Ber

e v itiakes oath and says that be i

Vice President & i‘.»wuwihx

(fnsert here the official title of the affiant)

of »’»:_‘AL:} Forwarding “"“"Q"'“.',,:,_, Inc. G G D L

{Insert here the exact legal title or name of (he respondent)

that 1118 his duty to have supervision over the books of sccount of the respondent and to control the manser in which such books are keps, that he
has carefully examined the said report and 10 the best of his knowledge snd belief the entries contained in the said report have, so far as they relate
t matters of account, been accurately taken from the said books of account and are in exact sccordance therewith; that he believes that sl other

statements of fact contained in the said report are true, and that the said reporty s a correct and compbeu statement of the business and :ﬂ’ng of

the above - named respordant Punng m.c period of the tme from and "‘C'Wr- January v 1 P 10
l Camb .
and including becember 5L CEIRRSRS MR | A .‘
27 it
///’7 .
ettt i .

(Signature of afMant)

Subscribed and sworn to before me, g-iehiih.] + in and for the State and County shove named,
" [ 1} i 743
IS U R ARGt A mr Bt | 4 —day of a8 R ¢ TRk
{14 G
My COMMISIIOn eXPIre R rdomdedmealdliB o e s e coses it eaneees
:
USE AN L. § o Al L COAA AN,
IMPRESSION (Signature of officer suthorized 1o administer oaths)

SEAL J




