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ANNUAL REPORT

THE DELAWARE AND BOUND BROOK RAILROAD COMPANY
(FULL NAME OF THE RESPONDENT)

ONE WEST STATE STREET, TRENTON, NEW JERSEY 08603

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

E. WEIR DAVIS

(Name) (Title) Treasurer

(Telephone number) 1-215-LOcust 3-2160
(Area code) (Telephone number)

One West State Street, Trenton, New Jersey 08603
(Office address) i

(Strezet and number, City, State, and ZIP code)
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sheet, Schedule 209
Pages 8 through 13:Scheduie 200. General Balance Sheet

ccount numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-Na. 2) Accounting for in
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provisior has
also been made to report undistributed earnings from certain investments
naccount 721 in accordance with Docket No. 35949-The Equity M~.thod
of Accounting for Certain Long-Term Investments in Commeo = Scocks.

Pages 14 through 17:Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2) account numbers

5§33 and 591 have been added. Also, in conformity with Docket No

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Frice $1.80

below t

weceding vear. It should be understood tha

ertain particulars, if any, in which this repor

mentios
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all ed companies: Account 590 has been amended to read, “Income

taxes on extraordinary and a footnote added to

4
and prior periog

show the <ffect of deferred taxe net income as reported

in annual reports 1o the Commiss
Pages 17A and 17B:Schedule 305. Retained income-Unappropriated
This schedule has been revised in accordance with Docket No. 35949

Pages 27A and 27B:{n in C¢
nies

non Stocks of Affiliated Compa-

This schedule has been added to conform with the provisions of Dock-
et No. 35949

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, (
of Federal Income Taxes

Analysis

T'his schedule has been revised to incorporate interperiod tax alloca-

tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).
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INSTRUCTIONS REGARDING THE ¥ THIS REPORT FORM

hown for each lessor, the nar
1 \'II!IL OX :\k "I!”“.t‘” \!\"I{ \("1v I ""' :‘ ..:\"‘.“‘ i iert "~ ‘I‘.~."“‘ IL'\“”.’ I 1he mea——

on the left of the several schedules, as may be applicable —Railroad Company’™’ should contain

If the report is made for a single company, the exact corporate name | pereynder th ames of the lessor companies that are included in this

should anrear on th ¢ r » nage  page 2 i he oath { suppl
hould appear on the cover, title page, page 2, and n the oath and supy i

- report, and the names of those that file separately
nental cath

1 in this report

“THE DELAWARE AND BOUND BROOK

____COMPANY SR

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders.

Check appropriate box:
[C] Two copies are attached to this report

[0 Two copies will be submitted __May 1, 1975

(date)

O Noannuat report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the le“sor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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THE DELAWARE AND BOJND
BROOK RAILROAD COMPANY

Edward F. McGinley, Jr.,

¢ of direct B ssinel-rde i
Oftce sddiess SEEE _Box 346, Seagirt,|N.J.
Date of beginning xl term May 4 1974 2 S B
Date of expiration of term May 1 1975 |
Name of director e 4V¢S G_._ Q_tﬁyens4_ ; - S
Gilles sddvens lison Road, Prlnceton, . N,
| Date of beginning of term ____ ,ﬂl_ﬂ,l__l9_7§_
Date of expiration of term ! May 14 1975
| Name of dir ctor ____|Richard Drayton
| Office address w@@m
| Date of beginning of term ,___,,h;_MaY 4 1974

e s oo —————— S— - - ma— L ——————————————————

Date of expiraticn of term lmay 1 1975

| Name of director RQb el Mevner

| Office address 24 commerce Street, Newark, N.J. o |

| Date of beginning of term _______| ‘Ma 4 1974 ]
Date of expiration of term ay I' 1975

| Name of director £ Edward W, M adeir a, M T
Office address 123 S. Broad St. ’ l Phlla. ,Pa
Daie of beginning of term ____ Ma)[ 4, 1974 : b

| Date of expiration of term __ May 1, 1975
| Name of director 1J. LerS Kirby

Offce address ___1160 william Street, New York, N.1

Date of beginning of term _ MaY 4, 1914 A +\_
{ Date of expiration of term May 1. 1975 7

Name of director F.Woods
| Office address 11617 Kennedy Blvdg ,Phila., Pa.
| Date of beginning of term _ {May 4, 1974
Date of expiration of term May 1, 1975
Narme of director John N. Ma lyska
Office address ___ .Gateway I, Newark
| Date of beginning of term . I,May 4, 1974
Date of expiration of term __ __ May F '3 1975
| Name of director R
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office aidress
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expitation of term

Name of director
Office address Vs
Date of beginning of term

Daie of expiration of term

Railroad Lessor Annual Report R-4
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112. DIRECTORS—Concluded

Enter the names of ! ssor companies in the column headings

Railroad {.essor Annual Report R-4




Lessor Initials

D&BBRR _ Year 19 74

113 PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRI'S

Give paiticulurs of the various general oificers of respondents at the close of the year Enter the names of the lessor companies in the columr

heading
'THE DELAWARE AND BTBUND BROOK
IRAILROAD COMPANY |

TER

.‘ Name of general officer Edward F MLGll’lleY} J Ir.

Title of general officer i .+E_r_§_s_l_d_en FRE R A PR R
b Lorl. 'One Wes’. State St. ,Tren on,N.J.

. ! e
| Name of genera! officer —_{Richard Drayton |
|

| Title of general officer - lV ce President E

| Office address _*'Mim&t&ml‘__—_
| Name of general officer __-_‘E_A__Wﬁlr_nalll.s_.__-. A e

| Title of general officer —_|ONE Wg_&t&&.e.;r ~4Trenton,N.J.

E

Office address il

Name oi general officer L
!

| Title of general officer _
Office address

Name of general officer _
Title of general officer

e e

Office address ERTIE

Nam: of general officer ___

Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer. |
Title of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer _____|
Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address
Name of general officer ___

Ti.ie of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Railroad Lessor Annual Report R-4




sor Imtials DEBBRR Year 1974
113. PRINCIPAL CENERAL OFFICERS OF CORPORATION, RECYIVER, OR TRUSTEE—Concludec

If *here are receivers, trustees, or committees, who are recognized as in the contialling management of the road, give also iheir nar

tles . and the location of their offices

Railroad Lessor Annua. Report R-4




1,280

ounts receivable |

advances

5s

__SPECIAL FUNDS

16) Capiteu i other reserve funds

7) Insurance and other furids

Total special funds

™ ESTMENTS

(721) Investments in affiliated companies (pp. 24 10 27)

Undistributed earnings from certain investments in account
TR LTI B STID) iciivicinviioimiiniaiision

™9

22) Other investments (pp. 8and29). #

(723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723)
PROPERTIES
) Road and equipment property (pp. 18 and 19)

T SRS S B TR E ; _<__,‘;_3,;~197,.. 243

Equipment _____ A

General expenditures

Other elements of investment _______ A — (]_-5_0.1.2_ %’
Construction work in progress . R s . J %
' R PY . Y
aiirite T

Total road and equipment propert

-

Improvements on leased property (pp. 18 and 19)

IR i i o

Equipment

General expenditures ...

. TN TS SN S———

Total improvements on leased property

|
[

Total transportation properiy (accounts 731 and 732)___

Accrued depreciation—Road and Equipment .

Amortizaiion of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 735 and 736)
Total transportation property less recorded depreciation

and amortization (line 35 less line 38)

Miscellaneous physical property

Accrued depreciation- -Miscellaneous physical properiy

Miscellaneous physica property less recorded c\'nrccm!wn_,_‘__,Fm&?26

Total properties less recorded depreciation and amorti-

"

zation (line 39 plusline 42) PR
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets | 193. 410

(742) Unamortized discount on long-termdebt ___
(743) Other deferred charges Dl R 58
(744) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges e 103,410
TOTAL ASSETS b L 5. = LT
ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues

of securities as follows:
TR TR e i g
(716) Capital and other reserve funds____

(703) Special deposits __

(717) Insurance and other funds

Railroad Lessor Annual Report R-4
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Lessor Inttials DaBBRR

200. GENERAL BALANCE SHEET—LIABILITY SID}

the Um
\

consistent with those in the s
hereunder s

CURRENT LIABILITIES

(751) Loars and not=s payable

(752) Traffic, car-service and other balances—Credit ______

(753) Audited accounts and wages payable

(754) Miscellancous accounts payable

(755) Interest matured unpaid

(756) Dividends matured unpaid
(757) Unmatured interest accured 6 3 L B 75__

(758) Unmatured dividends declared

e

(759) Accrued accounts payable

(760) Federal income taxes accured
(761) Other taxes accrued 150,076

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within 213,951
’

one year). e
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41) 175,000
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured 985,000

(766) Equipment obligations (pp.38 |}
1'67) Receivers' and Trustees’ securities 39,40
(768) Debt in default ’and 41s
(769) Amounts payable to affiliated companies (pp. 42 and 43)
Total long-term debt due after one year 985 2 OOO
RESERVES

(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DFFERRED CREDITS

(781) Interest in default (p. 40)
(782) Other liabilities i
(783) Unamortized premium on long-term debt
(784) Other deferred credits 237 ’ 221

(785) Accrued depreciation—Leased property

(786) Accumulated deferred income tax ciredits y;. 55)

Total other liabilities and deferred credits 231.227
SHAREHOLDERS EQUITY

Capital stock (Par or stated value )

(791) Capital stock issued:
Common stock (pp. 32 and 33) 1.800,000
Preferred stock (pp. 32 and 33)

Total capital stock issued 1,800,000
(792) Stock hability for conversion (pp. 34 and 35)

(793) Discount on capital stock

Total capital stock 1.800.000
Capital Surplus

(794) Premiums and as<csments on capital stock

(795) Paid-in surplus

(796) Other capital surplis e

Total capital surplus

Retained Ircome

(797) Retained income—Appropriat=d

(798) Retained ircome—Unappropriated (pp. 17A and 17B) e

Total retared income 0 415
- i §SU,Z}5

Total shareholders’ = guity
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 3.591..5087

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

f the lease

W IMProveme

Y

Railroad Lessor Annual Report R4




D&BBRR

200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

ments on

th + 1
t espe

Note: Provision has not n made Federal ir come taxes which may be pavable future vears as a f deductions during the periog
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which

Federal income taxes have been reduced during the indicated period aggregated . $

Estimated accumulated net reduction in Federal income taxes because of accelerate nortization of certain rolling stock since Decembes

31. 1969, under provisions of Section 184 of the Internal Revenue Code h)

Esumated accumulated ret reduction in Federal income taxes because of amortization f certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code h ) e ——

Estimated amount of future earnings which can be realized before paying Federal income taxes because of urused and available net operating

loss carrvover on lanuary | of the vear following that for which the report is made - .3

-

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHFET—LIABILITY SIDE—Concluded

-
Railroad Le.sor Annual Report R-4




sor Initials  D&BBRR Year 1974

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company inclu ded in thi > All contra entnies hereunder should be indicated in parenthesis
eport, entering the name f the lessor compames in the column headings. For ir 1. Anv unusual accruals involving substantial amounts included on lines 6 (¢
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive. should be fully explained in a footnot

Uniform Svstem of Accounts for Railroad Companies
" sm=men =

item |

(a) !
——
. S
ORDINARY ITEMS
!

RAILWAY OPERATING INCOME

(501) Railway operating revenues _____

- r, i i ——

(531) Railway operating ¢’ penses

,
|
T SRR

Net revenue from ,allway operations . PRCDTIETES

64,526

(532) Railwav tax accruals (p. S4) __

(533) Provision for deferred taxes (p. 88 oo } - :
Railway operating mcome ¥ (64 2 526)

$

|

RENT INCOME

ARREONH BhGE R A
FT‘

Hire of freight cars and hghway revenue fright equipment-credit bal

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

Rent from work equipment

Joint facility rent income

Total remt income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents ___

Toral rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous of srations (p. 53

(509) Income from lease of road and equipment (p. 6)

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties-—profit

1513) Dividend income (from investments under coust only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions 1.om other companies

(519) Miscell ncome

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Total other income

Total income (lines 22, 37) _

MISCELLANEOLUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. 53)

(543) Muscell rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—Ioss

(549) Maintenance of investment ofganization

(320) Income transferred 10 other comp

(551) Miscellaneous income charges

Total miscellancous deductions

Income availsbie for fixed charges (lines 38, 47)

|
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Year 19 74

Line 28 includes oniy

nethod. Line 34 include

. Line

dividends from

300.

investments accounted for under the
s only dividends accounted for under the equity meth

35 includes the undistributed earnings from investments

INCOME ACCOUNT FOR THE YEAR—Continued

under the equity method Line 36 represents the earmings (losses) of 1y

ounted for under

n the

pames ac
only once

the equity method. Lines 34 and 35 should b

wcounted for total on line

i

om

included

T

[
J
,%, S—
1 S
!
|
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W OME ACCOUNT FOR THE YEAR--Continued

FIXED CHARGES

70,125
63,938

1t on funded debt i

J charges ety -134,063
-
ne after fixed charges (lines 48.54) e ‘_(131' .LOS)
OTHER DEDUCTIONS
nded debt
fc) Contingent interest L : - i R i ? 3 b et
73 ry income (lines S5, 56) [~
57 | Ordinary income (line B 2L ot e sl 2 Rt Ry SR 5 ”'( | 3]_'10‘))
EXTRAORDINARY AND PRIOR PERIOD ITEMS |
S8 | (570) Extraordinary items - Net Credit (Debit) (p. 58)
59 ‘ (580) Prior period items - NetCredit (Debit) (p. 58 T et

I (590) Federal income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58)

' (591) Provision for deferred taxes

‘ Extraordinary and prior period items

s——— . - - i - - - e —— o — - ————— _1

4 Total extraordinary and prior period items Cr. (Dr.) _ _

| Net Income transferred to Retained income

| | i
i Unappropriated (lines 57, 52 i e J! 305 i_(l}_l_‘_ I Q ! ' ¢

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
amount of § e
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit

Flow-through Deferral

(2) If flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting pur 08es
P g purp:

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amonnt of prior years’ deferred investment tax credits being amortized and used to reduce current vear's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

Net income Provision for Adjusted
as reported ‘ deferred taxes net income
(b) | (c) (d)
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INCOME ACCOUNT FOR THE YEAR

1
-

L oncluded

NOTES AND REMARKS - Concluded
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[_
|
|
|
|
|

S RETAINED INCOME- UNAPPROPRIATED

|. Show hereunder the Retamed Income of each lessor company in for Railroad Companies

Indicaie under “*Remark the amount of assigned Federal income

|

cluded in this report, entering the names of the lessor companies in the ! 2 All contra entries hereunder should be indicated in parentheses
olumn headings For instruction: covering this schedule, see text per- |
|

taining to Retamned Income Accounts in the Unifform System of Accounts

Line |

tax consequences, accounts 606 and 616

(h)

RS (S S TSR Sann

Unappropriate retained income (1) and equity in undis - —

DOBTETIIIE IE TR o i ——— ?1_08 !,,4:_8_9_, =
CREDITS

Credit balance transferred from income (pp. 16 and 17) _|

Other credits to retained income (p. 58) Lr. TS

RN IR . e s

Total & B b R

DEBITS |

(612) Debit balance transferred from income (pp. 16 and 17), {133,105)
8,342

tributed earnings (losses) of affiliated companies (2) at
g

1 (616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds ______|

| (621) Appropriations for other purposes

(623) Dividends (pp. 52 and 523)

Total 139,447
Net increase (decrease) during year* (128,874)

Unappropriatec retained income (1) and equity in un-

distributed earnings (losses) of affiliated companies (2)

at end of year*
Balance from line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

| at end of year* (180,415)

| -

Remarks

T
‘ Amount of assigned Federal income tax consequences:

T Account 606

17 J Account 616

*Aniount in parentheses indicates debit balance

NOTES AND REMARKS
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W5, RETAINED INCOME—UNAPPROPRIATED—Conclud d
{. Segregate in column (2) all asnounts applicable to the equity in un- | schedule 300. The total of colum:

listributed earnings (losses) of aff liated companies based on the equit

(1)and ( iines 2 and 6, should agree
! 3 3
| with line 63, schedule 300
method of accounting

6. Include in column (1) only

umounts apphcable to Retained Incor
), should agree with line 36, | exclusive of any

Line 2 (line 6 if debit balance), column (2 imounts included in ¢

|
|
|
A_T_” —t—

s o T

+—

1

NOTES AND REMARKS
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211, ROAD AND EQUIPMENT PROPERTY

—

Account Ne¢ Iy during | G e 30 ss charges during ~ harges during

ta) (b { " ( | (

i AR SPRMCE e RN SR S ”.‘.-.‘_.vm_.,‘.,.,»_“T:;h_,_.____.
1

|
|$

£ GINETING e

Land for transportation purposes

2 Other right-of -way expenditures

3N el e e e R e S S S I MR RS

Tunnels and subways e

Bridges , trestles, and culvers ‘ ’ = sl

Flevated structures

R T EETED SO ——

Ties

el S BSOSt (e ]

(9 Rails

10y Grher track material

(11 Ballast

(12) Track laying and surfacing

(13) Fences. snowsheds, and signs

(16) Station and office building

i (17) Roadway buildings

(18) Water stations

(19} Fuel station

(20) Shops and enginehouses

| (21 Grain elevators

(22) Storage warehouses

(23) Wharves and docks

SERE Iemte e i) S

(24) Coal and ore wharves

| 25) TOFC/COFC terminals __

(26) Communication systems

7

(27) Signals and interlockers

(29) Power plants ___

(31) Power-transmission systems

(25) Miscellaneous structures

(37) Roadway machines

Roadway small 1ools

Public improvements—-Construction

} Other expenditures - Road

Shop machinery

Power-plant machinery

Onher (Specify & explain)
Total expenditures for road e . {8 ™ 947)

Locomotives

Freight-tramn cars

Passenger-train cars

Highway revenue eq

Flouting equipment

Work equipment

Miscellaneous-equipment

Total expenditure for

Uiy

(71 Organization expenses

(76) Interest during construction

(T7) Onher expenditures—General

Total general expenditures u! NE

Total {¥.1%

90) Construction work in progress NO,NE = LJQNE
St Grand lut»)‘____ iﬂg&?) {8 & 947

-
'Du not include 1n road and equipment a:counts. including Account No. 0, “Other (lemenis of investments,” adjustments which were made pursuant to the Commission’s order, dated April 17, 1963 |

Railroad Lessor Annual Report R-4
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Lessor Initials DERBRR Year 19 74 :
211. ROAD AND EQUIPMENT PROPERTY —Co:tinued

F:—-_“ ——
B ——— 1

iross charges during |
year

(h)

44+ 1+ 1 1 14
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D&BBRR  Year 1974

212. PROPRILC FARY COMPANIES
rding each macti
fed in this report

ire held

by or for

oprietary corporatior

ge owned: Road _ ik

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs
y switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment i

General expenditures

Other property accounts®

Total (account 73

I””” )

ontrolling the ¢
the

securities should b

| PR R e GG St

vements on leased property Road B
Equipment ____

General expenditures

Tota! (account 732) _

and 785) .

Funded debt unmatured (account 765)

—_—t
Long-term debt in default (account 768)_

Amounts payable to affiliated companies (account
769) _

Capital stock (account 791) __

des Account Nos. RO, "Orhe

r elements of investment.” and %0

Construction work in progre
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FROPRIETARY COMPANIES—Concluded

e e

- ———

S0 TP h SEea B (LR CFUy Sl R [ i ot

. - - 4 - S

4
—
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Lessor Intials D&BBRR Year "’74

I NOTES AND REMARKS REGARDING RETURNS INSCHEDULE NO, 2ZITONPAGES ISAND 9

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

EXTRACT OF T.EASE AND CONTRACT -dated May 14, 1879:

"Thirteenth: That if the said party of the second part, shall
during the term hereby created, with the approval of the party of

the first part, make any additions, extensions, or improvements to,
of or upon the premises hereby demised, of their appurtenances, then
said party of the first part shall, upon the receipt of the said
party cf the second part, and to the extent of the lawful power

of the said party of the first part in the premises, issue to the
said party of the first part an amount of bonds, bearing interest
at the rate of Six per cent., per annum, or shares of the Capital
Stock equal at par to the cost of such additions, extensions, or
improvements and thereafter the rental payable by the party of

the second part to the party of the first part shall be increased
bv a sum equal to the amount required to pay the interest upon such
bonds or which would then be payable as dividend upon a like amount
of the now existing capital stock of the party of the first part at
the rate of dividend hereinbefore specified.”
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sor InitialsDEBBRR Year 19 7‘1.‘

GENERAL INSTRUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218

1N¢ of
thi ¢S and oine n ! I ! I ( nt port tth { | €Yy ! ¢ as mvest
ments. including the obligations of a State or lo go me i of an mdividual weld; investmer ) vritten down
during the vear: and dividends and interest ¢ it to incom should exclude se s 1ssued or assum y respondents. For defimition
of affiliated companies. see the rules governing account N¢ yvestments in affilizted p e Uniform System of Accounts for
Railroad Compames
2. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts Under “*pledyed’ include
the book vale of securities recorded in accounts Nos. 721. “Investments in affiliated companies.’” and 722, “*Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corpor.te purposes. “*Unpledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance. and other funds' include the book value
of securities recorded in accounts Nos. 715, " Sinking funds’’; 716, *Capital and other reserve funds™; and 717, “*Insurance and other funds.”
3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarners—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

II. Mining.

I11. Construction.

IV. Manufacturing

V. Wholesale and retail trade.

V1. Finance. insurance, and real estate

VIII. Transportation, communications, and other public utilities.
VIII. Services.

IX. Government

X. All other

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as brid; es, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant 1o be
included

7. Noncarrier companies should, for the purposes of thesc schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely **holding companies’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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Lessor Initals D&BBRR Year 19 74

1

INVESTMENTS IN AFFILIATED COMPANIES

‘ ‘ INVESTMENTS AT CLOSE OF YEAR
i ’ ! —_ BOOR VALUEOF AMOUNT
Line | count Class | Kind of Name of issuing company and description of security | FExtent of HELD AT CLOSE OF YEAR
{ { {
|

- __::[
|

No | industry held. also lien reference. if any control | Pledged | Unpledged

No

(b) (d) . | [ (g)

(

NONE

é
1
|
4

A ST

r_— - _3___ —
N W
B B
R e

p——— 4
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INVESTMENTS AT C LOSE OF YEAR [

ALUE OF AMOUNT HELD AT CLOSE OF YAt

ok

STMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTERFST
DURING YEAR DURING YEAR

207 INVESTMENTS IN AFFILIATED COMPANIES- -Continued

————

Ar nt fited t

o ec———— c————
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Lessor Initials DEBBRR
217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Year I"74

¥
i
i
| t

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

]

RTINS e VR o

S— l'_ —_—
i _.+_~.>_,w__..._,

m—

—,—ee e —
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e

sy -|;~-\ul\||»\|\ \I(l’(‘l\llu \|—;-k-‘h “’”M S g l\\l\l\fl\l\|>|\|~n\;||nlnu“klln\llmx | nl\lvlvll»'\!h;ml\ll"l;l-,\’.l
DURING YEAR DURING YEAR
Book value of - . T T T et
investments made ’ Rate | Amount credited to | Line

Book value Selling price g
during year income | No

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

H«lbk\\lllnl \\|l)| \l HFIII AT ‘I(l\i 1)0 H‘ H(

lh\lm neg |
insurance, and Total book value
other funds
th) | | { i 1y (m)
,l (

A Al e (e .,A_~4_,_.*,__._,~____1
]

S . S e e —

R _4.__, PR L e i R (A -T_~

i 2 i §
- 4 — ]
|
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218. OTHER INVESTMENTS

other t
tal and C
ance and other funds ' Investments included m accou
stees in lieu of cash deposits required under the governing instrument ar ’ e by means ¢
ecurity 1s pledged, mortgaged

excluded from this schedule {
of the schedule and give. thereun R dars of such obhigations in footnote

2 Enter the name of a reporting lessor company in the body ¢«
r, particulars of its other investments before histing those of a second lessor. These
the order in which they appear on the balance sheet

name 5. Give totals for ez ass and for each subgl

Name of issuing company or government and description of security held, also
wen reference, if any

No i
| (b) (c) B (d) (f)

@& O Lo 1
722 |A DuPont deNemours Co., E. I.

General Electric Co, =

General Motors Co. _
BT B a0 i
s farhl RS
SRR SRS A

U.S.Treas.7, 30s due 9 ]2%
U.S.Treas. Bllls due 8 75

-

69,443, -
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218, OTVHER INVESTMENTS —Concluded

ear should be g
ar differs from

st s meant the
onseration

s foot

T anya

A ——

INVESTMENTS AT CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR | DURING YEAR

——— — I —_— Book value of —

In sinking nvestments made

nsurance, and Total book value luring year Book value Selling price
other funds

Amount credited to
ncome

g b G4 { ) (m)

s —

$

550.
260.
382,
360.

500,
135,
210,

2,697,

v W 9 AW N -

2,032,
1,280,
P P
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~’<’ !
R
|
|
— < +

.

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

urities and advances (including securiti port to the Commission under the provisions of Part | of the Interstate Comme
ntangble property, indirectly owned or con egard 1o any que { whether the company issuing the securities, or the obligo

wigh any subsidiary which does not re

Name of ssuing company and

Name of lessor ¢« Woperty : thing in whach v
(b)

|
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLFS OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES —Concluded

unt advances, and other intangible prope

4 |
nor ¢ idiarie s W

INVESTMENTS DISPOSED OF OR WRITTEN

Total book value « Jaok value of DOWN DURING YEAR

nvestments at nvestments made ¢
{

close of the year | during the year ! Book value | Setling price

(e) if) g h
- - -
Y (S

|

o

——,—

+—
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151 CAPITALSTOCK

'.unuwu\U|r

-
i Tot.d par value nominally issued and
{ ne awally outstanding at close of vear
ut lt
standing at Close
f yea
(f
1S

Common j 25, | 1874 | 1,800, OQD

Nay 11(1.000,000 |
875
JuIy 13 500,000

+

d in omm;l.ssu)n s _Ord oﬁﬁepttemberﬁr mbe: 23,#4“*:
e Docket No. 14,700) gn application as/ of

er_ J.H 1944 parna.lueo..ﬁ ~Respondent's i:ap;talﬁﬂm_-w

1S 225 ge.t share and. i;he n.umbor—of
anzgaggdwto"7f

4

|
!
e
b

|
|

bhdd -t
| |

! |

ie

{
.
‘
|
l

|

e e —————————. i o o Gt
| '

e e g 4._<_._?_; -

|
! |

”__””"“*"“’4‘”“;mﬂL*,;;+__,;”;ﬁ

i |
g

p—————— ]
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253, CAPITAL STOCK CHANGES DURING THE YEAY

STOCKS ISSUED DURING YEAR

i Net proceeds
Class of stock received

Date of i5sue Purpose of the issue and authority | Par value*® {for issue (cash or its

equivalent)

-  Sa—

SE GRS | s

A (s

IS 5

|

i
|

Total

*For nonpar stock, show the nun ber of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issuc their ~wn capital stock in exchange

for outstanding szcurities of consiituent or other companies, give full particulars thereof here under, including names of parties to comracts and

NONE
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SR ——

253, CAPITAL STOCK CHANGES DURING THE YEAK —Concluded

STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED
p ™~ | | DURING YEAR

Cash value of other| Net total discounts

propertyacquired or tin black) or [ AMOUNT RF \('Q! Hil’i‘
rvices received | premiums (in red). | Expense of issuing [~ ot Remarks

consideration Excludes entries capital stock Par value*® Purchase price
for 1ssue in column (hy

(f) (g)

s BTSSR TI-SA A AR S
‘ ‘

FIRIFIARBE S ISIUEES ORDSawens

—

e a—— t

IIERERRS S B

—_———

S ISN———

PSRRI SO __H_i

—————— g

e AT .A_W____,____‘;

- = . % - - oS ———————— T S—————

e ————————————— e —— <

Friae S A

SHEN: I

g BN SRR D S
| 2 |

_+,
|

4
|
; '—T——“

5 SR

*For nonpar stock, show the number of shares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such 1. ility exists.

none
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NOTES AND REMARKS
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D&BBRR __ Year 1974 -

INSTRUCTIONS CONCERNING RETURNS TO BE MADF IN SCHEDULE 261 ON PAGES 18, 39, 40, AND 41

Mortgage nd

(a) With fixed interest

(b) With contingent interest
(2) Collateral trust bonds
(a; With fixed interest
(b) With contingent interest
Unsecured bonds (Debentures)
(a) With fixed mterest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securitie
(b) Conditional or deferred payment contracts
(5) Miscelluneous obligations
(6) Receivers' and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h). (i), and (j) are imended further 1o classify the obliga-
tions of the company and are to be answered **Yes' or “*No

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter **S.”" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obl gation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), (j), (k), and (1)

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
‘Minor items of matured obligations, each less than $50,000,”" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominaily outstanding when no parts
of such issues are aciually outstanding

For definitions of “*nominally issued.”” “‘nominally outstanding,”” “actually issued,”” and ““actually outstanding,”* see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y)enter the total in account No. 781, “*Interest in default,”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (2) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by

the public authority under whose control such issue was made, naming such authority. For nominally issued securities. show returns in columns (z)

and (aalonly
For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or

premiums to be shown n a footnote upplicble to each 1ssue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “'Other

current liabilities."”

AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS
- . e S SE——

{ xmlmkwmnn
‘ | DOES OBLIGATION PROVIDE FOR— | (RFAL OR PERSONAI
LINTEREST PROVISIONS & s | OR LEASEHOLD: SUB
‘ egopiii e o8 o i | JECT TO LIEN OF THE
OBLIGATION? (AN

| SWER “YESor NO

wr ket 1 ik

INNUT | Dat

t ! rrent !
|

THE BELAWARE AND BOUND BROOK | z ;

e —— —+ Y S, ‘_,.___,,,,_,‘_ e e e

| RAILROAD COMPANY | ‘ , | |

| ~-———v~———~—4——~»—-—+ B S —

(1) Funded debt Unmatured .-4,,,_*4'_ i R SN B o L
[ ! e F e b i RS
i interest s S ‘ ‘Ah_wvv_w_::;J;__a

3 > A W O -

irst Mortgage Consolir ; ¢_ +. 1 &
R 'Gat’éd” GGIg oney ‘mﬁ—_ﬁ R L, S )

o st L
ug.l Aug.F"I * Feb. 1
ay
Aug. | .
Nov. Yes NO |

I
1
b

-

4 -
-+

. & 5 nany, ent
with its bondholders ch the rai “will pay he;

principal of the bond willl pay int

due on the Bonds from/Fe vl 1, 19872, he rate of| 6%
per annum, the other 5-1/ annum bei deferred.

Deferred interest on eéach shalll acc At the rate| of
5=1/2% per annum Erom U e 2DR, "ihg thelcontinu
ance of the agreement i e principa the bonds has
been paid. Upon terminazti the! 2gre v all%ﬁefe re
interest shall become | in i 1y e a payable. | int
est shall accrue on t ed interes £31 th% def EL
interest becomes pay which in shall b

a e he d t at| the of 1l+1/2%
per annum, j

 aene ———

-

+
i

]
Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

¥

s = S : . e

APPROXIMATE & ¢

NUMBER OF AMOUNT NOMINALLY | | AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
ISSUED AND

MILES OF LING |

DIRFCTLY

BIECT TO

—d v

1
{
|
|

g RS

o |

.

, 9000

l

il +_<L_ +—4———F

KT = ( ’ 85,000
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THE DELAWARE AND BOUND BROOK

RAILPOAD COMPANY
Funded Debt

(1) Mortgage Bonds
(a) with Fi xed interest
First Mortgage Consoli-

dated Gold Bonds 134,063 20,025 98,448

|
)
4
|
|

|

i
:
3
:

w] 134,063 | - | 35,625 | 98,448
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NONE 50,000. 50,000

_MONE | NONE __ NONZ 50,000 | 50,000] «
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266. INTERI ST ON INCOME BONDS

Bond

4
AMOUNT OF INTEREST
T it artalie
! Amount actually g
ible under contir
{ int st [ p .
of intere Maximum amount gent interest prov
schedule payable, if earned ons, charged 1«
income for the year
fe)

1 7 S———

R s B SR
S5 S S Pt

LS =

W e o g o

|

|

IR SN R e
AR IR SO WP

e e e e

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance weount No. 769, Amounts payable 1o affiliated companies,”” by each lessor company includea in this report. Notes and open

accounts should be stated separately

Line Nume of debtor company Name of creditor company

No -

(a)

NONE NONE
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266. INTEREST ON INCOME BONDS—Concluded

AMOUNT OF IN RESNT

Continued

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF FARNED

: TOTAI
AND AMOUNT ACTUALLY PAYABLS

PAID WITHIN YEAR

| | |

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded

ide intere ccruals and interest payment febt retired during the ye though r t

BALANCE AT CLOSE OF YEAR

| Rate of | INTEREST ACCRUED DURING YEAR
4‘|lllrn~'f‘ i3 ICharged to
Opena Total

() (e) g

ount Charged to income |other investment a

(}

S

4
i
{
4

+ = E—

o TGS, S

" -
nstruction o

unt

tstanding at the

!
!
Interest paid during
|
year |

()

NEIES———

|

———c— __{
il

!

Line
No
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Miscellaneous pk; Gical property (specify)

TOTAL CREDITS

Debits

Road property (specify)

Miscellaneous physical property (specify):
: NO

TOTAL DEBITS

Balances ( Accrued depreciation-Road

i Accrued depreciation

-

wcal props

=
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286. DEPRECIATION RESERVE-—R( JAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the name¢ f the le ompanies in the column heading All detrt ~ 10 the reserve respecting
ncluden
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350. RAILWAY TAX ACCRUALS

!
|

rued whict |
nts other than '
[ {
| THE DELAW{RE AND BOUND
BROOK RAILROAD COMPANY

A. Other Than U. S. Government Taxes

(Enter names of States)

Real Estate Taxes

—

| —— -

S - -
Total—Other than U. S. Government taxes E ’ 226

B. U.S. Government Taxes

Income taxes

| Old-age retirement

w o Ll IR AT SESEe N TS

e oy

| l'ncmpluymcﬂmafz
All other United States taxes i _‘_w‘}}___

Total—U. S. Government taxes

W L T R

970

S ——

|_ORAND TOTAL—Rsilway Tax Accruals (sccs 1'.",“_”1 LR e R
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—— SRS

150, RAILWAY

fferentia
| other taxe el ¢ nputed
n $100.000 n

wnbimed in a

2. Indic mn (b) the of the year total of acce
714, 744, 762 and

3. Indicate in column (¢) the net

beginning
786 apphicable to each particular item in column (a)
hange n accounts

786 for the net tax effect of timing differences

the current accounting period

L’ Name of 1 .essor
|
Particulars

(a)

Accelerated depreciation, Sec. 167

Prog¢ 62-21

I.R( Guideline hves

pursuant to Rey
Accelerated amortization of facilities Sec. 168 1.R .(
Accelerated amortization of rolling Stock, Sec. 184 LR.C
Amortization of rights of way, Sec. 185 LR.C

Other (Specify) .

Investment tax credit

TOTALS _

Name of Lessor
Fdegsssromonld

Line |
No Particulars

| (a)
—

|
¢ |

| pursuant to Rev. Proc. 62-21 __

Accelerated depreciation, Sec. 167 LR.C.: Guideline
168 LR.C.
}' Accelerated amortization of rolling Stock, Sec. 184 [.R.C

185 LR.C

Accelerated amortization of facilities Sec

| Amortization of rights of way, Sec
| Other (Specify) _

714 4. 762
riginating and reversing in

TAX ACCRUALS-Continued

of the

wnts and

prior period item
Indicate
I'he total of

and 6
(d)
62 and 786

| Beginning of Year
Balance
1

(b

Beginning of Year

count

contra

Pro
for th

in column (¢ he

Net Credits

(Charges) for Cur

ent Year

4

=== =

e e e 1
] :
)

|

e ————

| Net Credits
] (Charges) for Cur
rent Year

¢count 533
lefer

irent ve

olumn (€¢) must ag

nd

d taxes

umulative total of col

with the total of

Adjustments

(d)

1Rred
Provision {

extraordinary and

imns (b), (¢)

with the

deferred tax

tota!
for

{

ind
744

—

E—
f Year Bal

ance

counts 714

End

End of Year
Balance

S—— + SO

— ,,+_.____-.. ee————

e e s e
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ted depreciation, Sec. 167 LR.(

pursuant to Rev. Proc 62

Accelerated amortization of facilities Sec. 168
vccelerated amortization of rolling Stock, Sec
Amortization of rights of way, Sec. 185 L.R .(

Other (Specify)

Investment tax credit

Name uf»l»r\r\m
] 1
’ Line |
| No

Particulars

(a)
.

|

Accelerated depreciation, Sec. 167 1LR.(

pursuant to Re .. Proc 62-21
| AcCC
Accelerated amortization of rolling Stock, Sec

185 LR.C

elerated amortization of facilities Sec. 168

Amortization of rights of way, Sec
Other (Specify)

|
i,,
|

Investment tax credit

Beginning of Yeur

Guideline lives
ILR.C
184 LR .C

Net Credn

Beginning of Year (Charges) for (

Balance rent Year

(h ()

Cuideline lives

LR.(
B4 LR .(

D&BBRR

Adjustments

(d)

I ! LAdjustments

(d)

End of Year Ba
1nce

e)
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383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particulariy (1) the l the amount of ihe annual rent is determined, and (6) the date when the
name of lessee, (2) the name of iessor, (3) the date of the lease, (4) the lease is to terminate, or, if such date has not yet been determined, the
chain of ti..c and dates of transter connecting the original parties with the provisions governing its determination. Also give reference to the Com-

NOTE.—Only changes during the year are required

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardiess of the amounts of all items included in accounts 570, **Extraordinary items’"; 580, **Prior period items’’; and
590 **Federal income taxes on extraordinary and prior period items; 606, **Other credits to retained income’” and 616, “*Other debits to retained

|
|

income,”’

Name of lessor company Account Credits

No

(a) (b) (c) (e)

THE DELAWARE Anb 606/ Other Credits to Retained
| BOUND BROOK | Income: e
. RAILROAD ' Gain on Sale of Securitiest

| COMPANY | 50 shs.Gen Motaors ti
B.P. 2.853.

Cost 785, 1,668,
50 shs, ,Mcbil 0Oil
SP B
Cost 1,092, 1,127.

50 shs.Gen.Elec.Co.

S35 ——

| 30MU.S.Treas.Bills
8.0 27.690.

Cost 2. 218 ) 571
Gain or Loss-Real Estate
Sale-,785 acrs.Lawrence |
Twp. , N.J. ,.to Transcon=
tiﬂgniélﬁﬁéﬁL%?Q?leJuL
Co. - SP. ,650.
Less-Costs. 1,155.

Cost 534, 4,961-G

Continued on Page 59
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RESSERBRIS:
J83A. »\H\lb\,. W LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Refererce io copies filed in prior years should be given in

for connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may | contracts
|

396. SELFCTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Fach item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $19,000 may be combined in & sin-

gle entry, designated '*Minor items, each less than $10,000.°

...ﬁ

|

Au.nmn' \

II . Credits
|
|

| (e)

Name of lessor company

T
l

(a ‘|L (b)
T

THE DELAWARE AND 606 Other Crodlts to Retained

BOUND BROOK RAIL- | Income - Brought forward
[ M_Mﬂ“ﬂ+uJbume§nu1_u1k__w~,~_

Hapher . B 1 Ga.n or Loss-Real Estate -
brought forward from |

| __Page 58 - 4, 961-6%

Condemnation of 2 CIBR5 oei o

parcels required g o

iazmaliqhmant._cf

S.Main St
3;}1 Eu&fy ﬁan»
roceeds 2,

ess~-EXp.

Cost
Condemnat
perty Trenton.N.J.

egﬁ%&rg‘?f& %—333

Adj, for Prior vr.to delete
gain on 200 shs.Upjohn .eflec

e ‘1_..4‘ —d

8,342,
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THE DELAWARE AND
BOUND BROOK RALL-
ROAD COMPANY

)

562. COMPENSATION OF OF%

vayments. fees. rela % fts
$10 000

ship. comn of

ttee ¥
) f

> thes nat

dule 562 in this anpua ado

may reasonabl

r services which both as amount

responder

ICERS

-4

finaril
luded, t
nsty « AS if mo

Ws’ emplovees | tem and showr

JIRECTORS, ET(

onnected with t

tany speci

wenient, this

S 1 | |
PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

e

y inthe r

None

{ |

\
B ey e e

|
!
{
A

Name of lessor company Name of recipient
o)

(a)

Nature of

service

NONE

R St

payment

Remarks

(d | (e)

ans ol v ey ey
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Und ticulars of conditional sales S, se or rental contracts, and other similar instruments, entered into by re-

spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent

State the names of the parties to the contracts or agreements, the number of units of each ciass ol equipment covere anda the terms and condi
ne of Bavment

information concerning contracts of minor importance may be omitted contract of minor :mpo defined as one involving receipis

nayments of less than $10,000 per year, and which by its terms is otherwise unimportan

In heu o

ment should t

giving abstre copies cts may be filie v copy of a cortract furnishea in
e licted hereunder

nnection with the foregoing require

The basis for -omputing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.,

)

Compliance with the requirements of this schedule does not relieve the responder
(5): Part I, of the Interstate Commerce Act, which reads as follows

t of the duty placed upon common carriers by section 6

‘Every common -arrier subject to this part shall also file with said Commission copies of all contracts, agreements. or ar-
rangements with other common carriers in relation to any traffic affected by the provisions ui this part to which it may be a party
Provided. however. that the Commission. by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements

the public interest

-
or arrangements, the filing of which, in its opinton, is not necessary n

NONE
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D&BBRR

VERIFICATION

OATH

(To be made by the officer having control of the

Suteof _ PENNSYLVANIA
County of PHII.AADELP{'IIA

E.WEIR DAVIS Treasurer

makes oath and says that he 1s

Tnsert here the name of the affiant)

o THE DELAWARE AND BOUND BROOK

(Insert here th

(In: ert here the offic

COMPANY

esponde

RAIL™OAD

e eX §

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept: that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete stztement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1, 1974

19 . toand including

December 31, 1?34

A

- "

L/ (AN ] V1, TZ(_,{’,)/

Nl L ~Al

(Signature of affiant)

Subscribed and sworn to before me, a NOtary Public ,in and for the State and
county above named, this A { 4 day of March 19 __7_5 .

CONSTANCE K. TUNICK e TR ‘I
My commission expires Netaswd cblic-Rhiladelahis-BhiladelahiaLe L.S
J s mi ki P impression seal J

My Commission Expires January J, 1979

(Signature of officer authorized to administer oaths)
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INDEX

Balance st

Capital

ecurity holder
imber of security holders

Retired or canceled during year

e i I QP

Value per share
Voting power of five security holders
Total
ompensation and service, employees
onsideration for funded debt 1ssued or assumed
For stocks actually issued
ontracts—Abstracts of leasehoid
ontracts, agreements, etc
ontrol over respondent
Conversion of securities of other companies—Stock hability for

= RV PR S

A

Debt, funded, unmatured
Changes during vear
Consideration received for 1ssues during year
Issued during vear
Retired or canceled during year
In default
Other due within one year
Depreciation base—Equipment owned
Rates—Road and miscellaneous physical property
Reserve—Equipment owned :
Reserve—Road and miscellaneous ph\ mnk pmpcrn
Directors
Compensation of
Dividend appropriations

Employees, service, and compensation
Equipment owned—Depreciation ba
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year
Issued during » ear
Other due within one year
Retired or canceled during year

Identity of respondent
Income account for the year ik 5 i sy .
Miscellaneous items in ... Bl J 58.59
From investments « affiliated wmpdnw\ . S
¢ I S A R RE e ST s e ey
Lease of road and equipment ... A% SR, %
Instructions regarding the use of this report form
Intangibles owned or controlled through nonoperating suhsudmnex 1()
Interest accrued on unmatured funded debt .
Amounts paysble to affiliated companies
Receivers’ and trustees’ securities
In default ;
Investment in road and cqummem
Of proprietary companies
Gross charges during year
Net charges during year
Investments in Common Stocks of »\fﬁlmed( (\mpdnlC\
Investments in securities, adjustment of book values ..........
Controlled through nonreporting subsidiaries

ditions

Mileage at
By States
Changes during year
Of road constructed and abandoned
Miscellaneous, Physical property—Depreciation rates
Reserve
Physical properties operated during the year

QOaths
Officers, compensation of
Principa

Payments for services rendered by other than employees

Physical property—Miscellaneous, depreciation rates
Reserve

Proprietary companies

Purposes for which funded debt was 1ssued or .1\\f'umtd during year

Of stocks actually issued

Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Miscellaneous m-mx for the year in
Road and equipment—Investment in
Depreciation base equipment owned
Rates (road)
Reserve
Road at close of year
By States and Territories
Changes during year
Constructed and abandoned

62
50, 51
48, 49
20, 21
41
34,35

38-40
58, 59
A, 17
58, 59
i8-21
44 45
50, 51
46-49
60, 61
60, 61
64, 65
64, 65

Securities, advances, and othes intangibles owned or controlled through

nonoperating
subsidiaries
Investments in, disposed of durmg the year
Made during the year
Of affiliated companies—Investment in
Other—Investment in
Stock liability for conversion ot
Selected items in income and retained income
Service and compensation, employees
Services rendered by other than emplovees— Pd\ mcms fnr

Stock outstanding .
Changes dunng year .
Consideration received for issues dunng year
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled during vear
Value per share Shaiie
Voting power oi five suum\ hnlden 5

Taxes on miscellaneous operating property
Railroad property
Miscellaneous accruals .

Tracks owned or controlled at close of ycar

Unmatured funded debt ...

VoIS ... .00 et
Voting powers ............. A

30, 31
24-29
24-29
24-27
28-29
34,35
58, 59

62

62

32,33
34, 35

‘s 30,58
. 34,35
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