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NOTRE 

I . lliis I'tirni ftir annual reporl should be filled out in tripl cate an I 
two CLpit's returned to Ihe Interstate Commerce Cornmissit n, Sijrfaii 
of Accounis. PO. Box 2040, Rockville Pik,- Siaiion Hock si, It-, M D 
208.S2, by March J l . of the ytar fol lowing that f o r which the report 
IS made. One copy should be retained in respondent's l i es 
Al lenl ion is specially directed to the following provisions of P-aii 1 
of the Intel state Coninierce Act; 

(-lyi S C 1114'ii I h|. ( .iiiiiiiisMnn is hereby authorized lo require 
annual, periodical, or spec'i,il reports from carriers, lessors, ' • • (as 
defined in this section), lo prescribe the manner and form in which 
such^ reports shall be made, and to require from such carriers. Its.sor,s, 

specific and fu l l , true, anil correct ansiwers to all questions upon 
which Ihe Commission may deem information to he in', i ssary. 
dassilying such carriers, lessors. ' • • as it may deem proper fur .un of 
these purposes. .Such annual reports shall give an account of the .iltairs 
of the carrier, lessor, • • • in such form and detail as may be prescribed 
by the Commission. 

ill|.l'^iS,iKl,m,i,uiirc.pi„,,si,:iil lontuin all the required informalion 
for the period of twelve nin.iths ending on the .list day of December in 
each year, unless the Commission shall specify a different date, and 
shall be tnade out under utith and filed with the Commission ai its 
office in Washington within three months after the close of the year for 
wliicli repoit is made, unles.s aJdiiional lime be granted in any case bv 
the Comnikssioii. 

l i l l l l l .\iis person who shall knowingly and willf.ally make, cause 
to he made, or participate in the making of, any false entry in any 
annua! or other report required under Ihis seclion to be filed, • • • or 
shall knowingly " i willfully file vsith the ( ommission any false reporl 
or olher docinncit- sliall be deemed guilty of a misdemeanor and shall 
be subjecl, upon conviction in any court of Ihe United Stales of 
coitipetent jurisdiction, to a fine of not more than five thousand dollars 
or •iiprisotimenl for not more than two years, or both such fine and 
imprisonmL.iil; * • 

11 I'JC' I Nlll carrier or le.ssor, * • * or any officer, agent, cmpioyee or 
representative Ihereof, who shall fail lo make and file an annual or 
olhcr report with the Commission within the time fixed by the 
•Commis.sion, or to make specific and ful l , true, and correct answer to 
any question within thirty days frtini tne time it is la-A'fully required by 
the CommLssion so to do, shall forfeit to the Uniteii .States the sum of 
'ine hundred dollars for each and every day it shall continue to be in 
c'efault with respect thereto. 

11 I | . l 11 As used III this section * • • the term "carriet" means a 
cor.-inion carrier fabj i j i t to Ihis part, and includes a receiver or trustee 
of such cariier; and the term "lessor" means a peison owning a railroad, 
a water line, or a pipe line, leased to and ope'iued by a common carrier 
subiect to this part, and includes a receiier or tn-.,lee of such 
lessor, * * • 

Tlie respondent is further required to send to the lltireau of 
Accounts immediately upon preparation, two copies of its latest anrual 
reporl to st-'jckholders. See sehedule H, page 2 

2. The instructions in this fo rm should le carefully oksened, and 
each qui'srinn shoulJ lie answered fu l ly and ueurately, uhedier it lias 
biien answered in a previous annual report oi not, ksscpi in m.ses where 
Ihey are specincally authori?ed, cam elkitiiuis. arbitrary cliei k marks, 
and the like should not be used eillier as partial or as entire answers to 
inquiries. If any inquiry, based on ii preceding inquiry in the present 
report form is, because of th-.' answer rendered lo such preceding 
inquiry, inapplicable to the person or corporation in whose behalf the 
report is made, such nolalion as "Not applicable; see page., , 
schedule (or line) number " should be used in answer thereto, 
giving Dreci.w referenei u, the portion of rhe report showing the faers 
which make the inquiry inapplicahie. Where lhe wonl "none" truly and 
completely slates Ihe fact, i l should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where dates 
are called for, llie monlh and day should be stated as well as the year. 
Customary abbreviations may be used in stating dates. 

3. rivery annual report shiy Id, in all paniculars, he ceniplete in 
il.ielf and r'-feretues to Ihe returns of former > ars sliould not be made 
lo lake the place of required entnes except as herein otherwise 
specific illy diictted or authorized, 

4. If 'I be necessary or desuable lo insert additional statements, 
iypewritlen or other, in a teport, they should be legibly made on 
durable paper and, 'A-herever practicable, on sheets not larger than a 
page of the form. Inserted sheers should he .secuielv arrached, 
piefemhly •it the inner margin; attachment by pins or clips is 
inauffieienr. 

5. .Ml entries sliould be tnade in a permanent black ink. I hose of a 
contrary character should be indicaled in parenthesis. 

6. Ii^oney items, except averages, throughout the annual report 
form should be shown in thousands of dollars adjusted to accord with 
footings, lotals for aniounts re.norted in subsidiary accounts included 
in supi orling schedules must be in agreement with related primary 
accounts. 1 tir purposes of rount' ig, amounts of $500 bul less than 
$1,000 shimid be raised lo the nearest thousand ilollars, and amounts 
(if less than '̂ SOO should he l-m cred. 

7. H.iiltoiid corporations, mainly distinguished as operating com-
1 lilies am! lessor i ompanies, are for the purpose of report to the 
liilerstiili. Ciicimerce ("ommission divided into classes. An operaiing 
t onipany is one whose ofliccis ilirci. t the business of transportation and 
vvliosi books contain operating as well as Hnancial accounts; and, a 
/ctstit' eompany. tht property of wliich being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial hut not operati,ig accounts. In making reports, lessor 
companies use Annual Report l orm R-4. 

!'.lines ,iic h i l l . UK 

i i l g 111 the t i l l i n i l I ' t m i i 

I 111 ihcif i.peraliiig 

Class I companies arc those having annual operating revenues of 
$50,000,000, or more. For this cla,ss, Annual Report Form R-l is 
provided. 

Clas' l l comp;inics arr Ihnse having annual operating revenues less 
tliaii .$"..),0(10,000 hu( in escess of $10,000,000. For this class, Annual 
Repott lorm K J is provided. 

^i.i^Kuxii'.rrs";'" r s " ' " f ' ~ ' 
ii.v I ' . I this U.iss, Aiiiiu.l Report kiiriii R \ ,s pnindcd 

All sivii, hiiie.iiui iciiiiiii.,1 c.iiiipiiiiios .sill he dcsigii.iicd sl.iss l i l r.iilr..,nis 
8. Fxcepl where the context c'early indicates some olher meaning, 

the lollowing lerms when used in this Form have the meanings below 
slated; ^ 

Commiss on means rhe Intersrate Commerce Commission. Respond
ent means r'le person or corporation in who.w hehalf the report is 
made. The ^ ear means the year ended December .H for which the 
report is made. The Close of the Year means the close of business on 
Dec ember .il ,f me year for wliich the report Is made: or, in case the 
report is made for a shorter period than tme year, it means the close of 
lhe period eovereil hy rhe re.,ort. The Beginning of the Year means rhe 
beginning of business on January I of rhe year for svhich Ihe report is 
made; or in case the report is made for a shorter period than one year, 
it means the beginning of the period covered by the report Ihe 
I receding Year 'iieani; Wit? year ended December 31 of the year nexr 
preeedmg the I'e.ty for si-liieh Ihe report is made. The Uniform System 
B i ,Vo7"!; ,''!'•,'<J''>'<""' Companies means the .sysrem of aceounrs in 
Part no I of lull 49, Code of Federal Regulations, as amended. 

For Index See Hack of Ilook 



Road Initials; ( D . C . ) Year !9_80 

ANNUAL REPORT 

OF 

DELAWARE OTSEGO CORPORATION 

TOTHE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1980 

Name, official title, telephone number, and office address of olTicer in charge of correspondence with tne Commission 
regarding this leport: 

(Name) Jer r y Beasman (Title) Vice-President 

(Telephone ni iiiber), 607 14 7 - 2 5 5 5 

(Area code) (Teleptiono nutiber) 

(Office address) 1 R a i l r o a d Avenue , Coope r s town , N. Y. 1 3326 
{.Street and number, city. Slate, and ZIP code) 



SPECIAL NOTICE 

The attention of the respondent is directed below to certain particulars, it 
any, in which this report form differs from the corresponding form for the 
preceding year. It should be understood that mention is not made ot 
necessaw substitutions of dates or, in general, such other things as simple 
modifications intended to make requirements clearer, other minor adjust
ments, and typographical corrections. 

Revisions to this report resulted frcm the following Commission's 
decisions copies of which were served on all railroads: 

Doc<et Title Decision Date 

ESTIMATE OF REFORTING BURDEN 

In order to monitor carrier reporting bun'-m and to satisfy GAO 
requirements pursuant to Section 409 of Public Law 9.3-153. it is requested 
that you voluntarily furnish your best estimate ot the nunber ol hour.-
required to complete this report. 

In making this estimate, please include ihe number oi hours attributable 
to preparing the report and for anv special compilatir'is contained in this 
report that would not generally be maintained or used by management for 
purposes other than reporting to this Commission. 

Total hours (Estimated). 

Fii r sale hv lhe Si r i i i t ' . | i . l ' . | ' 1 i i i . i i i i i i . i i ts . I ' S t l . ivernment P r in t i ng Office 
Wiis l i l i i i ; toI l . l i e . 20-102 

Railroad , \nnual Report U - I 



Road Initials: (D . 0 . ) Year 19 8 0 

A. SCHEDULES OMITTED BY RESFONDENT 

1. The respondent, at Its option, may omit pages from Ihis re
port provided there is nothing to report or the schedules are not 
applicable. 

Page 

3 

22 

117 

2, Show below the pages excluded and indicate the schedule 
nuinber and title in the space provided below, 

3. If no schedules were omilted indicate "NONE", 

Schedule No, 

B 

C 

310 

900 

Title 

A l l but f o l l o w i n g schedules d e l e t e d per a u t h o r i t y of 
Mr. James Bayne, C h i e f , S e c t i o n of R e p o r t s , l e t t e r 
d a t e d 2/27/74 

I d e n t i t y o f Respondent 

V o t i n g Powers? & E l e c t i o n s 

I n v e s t m e n t s & Advances A f f i l i a t e d Companies 

Compensation of O f f i c e r s , D i r e c t o r s , e t c . 

Railroad Annual Report R-l 

rsa 



Road Initials: (D . 0 . ) Year 19 80 

B. IDENTITY OF RESPONDENT 

Answers to the questions asked should be made in full, without 
reference to data returned on the conespoi ding page of previous 
reports. In ca,se any changes of the nature relerred to under inqui; y 
4 cn this page have tal<en place during the year covered by this re-
port, they should he explained in detail. 

1. Oive it. full the exact name of the respondent. Use the words 
"The" and "Company" oply when they are parts of the corporatt 
name. Be careful to dislinguish between railroad and raiheay. The 
corporate name should be given uniforinly throughout the report, 
notably on the cover, on the title page, anii in the "Verification." 
If the report is made by receivers, trustees, a comtiiillce of boud-
holders, or individuals othcrv.'ise in possession of the property, state 
names and facts with precision. 

2, If incorporated under a special charter, give date of passage of 
the act; if under a general baw , give date of filing ceitificale oi' or
ganization; if a reorganization hai been effected, give date of re
organization, 1 f a receivership or other trust, give aLo date whe n such 
receivership or other possession began. Ifa partnership, give date of 
formation and also names in full of present partnets, 

3. State the occasion for the reorganization, whether by reason 
of foreclosure of mortgage or otherwise, according lo the fact. Give 
date of organiz.ation of original corporation and refer lo laws under 
which organized. 

1. Exact name of common carrier making this report Pelawar^ 0 ^ ^ es^^Cov^OTatiou 

2. Date of incorporation 19 6 6 

3. Under laws of what Government, State, or Territory organized? If more than one, name all. I f in bankruptcy, give court of jurisdiction and 

dales of Iseginning of receivership or trusteeship and of appointment of receivers or trustees 

New York 

4, If the respondent was reorganized during the year, involved in a consolidation or merger, or conducted its business under a diffeient name 

give full particulars -

STOCKHOLDERS REPORTS 

The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its bitest annua! report to stock-

holders. 

Cheek appropriate box: 

ID Two copies are a":iched to tnis report, 

• Two copies will be submitted 
(date) 

II No annual reporl to stockholders is prepared. 

Railroad Annual Reporl R.I 



Road Initials: (D . 0 . ) Year iqgQ _ 

C. VOTING POWEP.S AND ELECTIONS 

I . State the par v.ilue of each share of "lock: Common, $ 1 0 per share; fust preferred, $ 
share; debenture stock, $ per share. 

per share; second preferred, $ 

Y e s 

. per 

2. State whether or not each share of stock has the riglit to one vote; if not, give fuU particulars in a footnote 

Are voting rights proportional to holdings? Y e s i f not. state in a footnote the rebtion between holdings luid corresponding votir^^ 

4. .î re voiing rigtits atUched to any securities other than stock^ _ N o i f so, name in a footnote each security, other than stock to 

which voting liglits are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, 
stating whether voting rights are actual or ccntingenl, and if contingent showing the contingency. 

5. Has any class or issue of securii.ias any special privileges in the election of directors, trustees, or managers, or in the determination of 

corporate action by any method? No__ . i f so, describe fully in a footnote each such class or issue and give a succinct 
statement showttng clearly Ihe character and extent of such privileges, 

6. 's-;ivc tlie (Jate of the latest closi ig of the stock book prior to the actual filing of this report, and sUite the purpose of such closing 

7, State the total ' 

stockholders. 

voting power of all security holders of the respondent at the date of such closing, if within one year of tlie date of such 
filing; if not, state as of the dose of the year. - L L ^ ^.5. _votcs, as of 1 2 / 31 / R 0 

(Date) 
8. State th« total number of stockhold-.-rs of record, as of the date shown in answer fo inquiry No. 7. 1 0 00-t-

,' . ^' ? ' l v " " i . " " " l ' f " ' ' " " ' ^ '"P""^'="' ^ Î'O' date of the latest closing of tiie stock book or compilation of 
list ot stockholders of the respon^.ent (if within t year prior to the actual filing of this report), had the highest voting powers in the res-pondent 
showing for each his address, the number of voles which he would have had a right lO cast on ttiat date had a meeting then been in order and 
the classification of the numbe, of votes to which he wtts entitled, with resf^ct to securities held by him, such securities being classified 
as common stock, second preferred stock, first preferied stock, a.-.d other secarities, stating in a footnote the names of such other 
secunties (if any). If any such h .lder held in trust, give (in a footnote) the particulars of the trust. In the case of voting trust agreements 
give, as supplemental informat on the names and addresses of the thirty largest h'l.ders fne voting trust certificates and the amount of their 
individual holdings. // the slock book was nol closed or the lisl of stockholders ccmpiled wirhin such year, show such thirty security holders as 
Of the close of the year. 

Line 
No 

Number of vote „ NUMBER OF VOTES, CLASSIFIED WITH 
RESPECT TO SECURITIES ON 

WHICH BASED 
Line 
No Name of secu,ity holder Address of security holder to which 

security holder 
was entitled 

„ NUMBER OF VOTES, CLASSIFIED WITH 
RESPECT TO SECURITIES ON 

WHICH BASED 
Line 
No Address of security holder to which 

security holder 
was entitled 

Stocks 

to which 
security holder 

was entitled 
Common 

(d) 

PREFERRED 

'.a) (b) (c) 
Common 

(d) 
Second 

(e) 
First 
(0 

1 W a l t e r R i c h F r a n k l i n , N . Y . 2197 
2 R o b e r t & s'ean Mc!^i.nn S c h u ' v k i l l Haven 
3 P a . 500 
4 Deane o r E l i z . W i n s o r M i l f o r d , N . Y . 450 
5 h a 1 c o 1 m .-) r E l i z . Hughes M a r R r e t v i l i e , N Y 341 
0 A d e l b e r t B u t t o n N o r w i c h , NY 325 SAMR 
7 E v e r e t t G - i l m o r e N o r w i c h , NY 250 
8 E d w a r d W i l k i n s o n A m s t e r d a m , NY 21 7 
9 H i l t o n L e w i s W . E n g l e w o o d , NJ 200 AS 

10 R o b e r t . M a r c a l u s , S r . E l m w o o d P k , NJ 200 

• 
11 B r u c e H a l l C o r p C o o o e r s t o w n , NY 180 
12 N y l e s C u r t i s C o o p e r s t o w n , NY 157 COLUMN ' 
13 R o b e r t C a r l s o n Nor t h p o r t , NY 154 
14 I . L . R i c h e r Co . New B e r l i n , NY 150 C 
15 Thomas S h e p s t o n e H o n e s d a l e , P a . 145 ... 
16 C h . 4 r l e s M u r d o c k M i l f o r d , NY 125 
17 V i v i a n P e n d l e t o n O n e o n t a , NY 1 2 1 

• 18 OtseRO C o . D e v e l o p m e n t O n e o n t a , NY 110 
I ' ^ A-y Sr, h w p n k A l b a n y . NY 100 
20 f ^ a r l B r i g g s M t . V i s i o n , NY 100 
21 J . o u i s B u s c h H a g e r S e a b r i g h t , NJ 100 
22 C l a r e n c e Manee M a r y l a n d , NY 100 
23 C l i t f o r d Oakes B a 1 d w i n .s V i 11 e N\ 100 
21 3 n e o n t a S t a r O n e o n t a , NY 100 
25 M v i n O s t e r h o u t O n e o n t a , NY 100 
;,6 . John L a d d H e r k i m e r , NY 100 
27 ! M c h a r d W h i t e C o o p e r s t o w n , NY 100 
28 . lames B ca t o n R o x b u r y , NY i 93 
29 \ i p r nnn., .Sep Ley O n e o n t a , N . Y . 89 
30 I I i c h a r d L u t z R o x b u r y , N . Y , 82 

Uougl. 'Ks M c K c n z i e S t a m f o r d , N . Y . 80 



Road Initials: (D . 0 1 ) ' Year l 9 - g ^ 

C. VOTING POWERS AND ELfiCTIONS - Continued 

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent 2012_ 

votes cast. 
11. Give the date of such meeting. 5 / 1 0 / 8 0 _ 
12. Give the place of such meeting. _ C o o p e r s t o w n , N . _ X 

the 

NOTES AND REMARKS 

Railroad Annual Report R-l 



B e n 
Road Initials: Year 19. 21 

(A) 

GI-NtRAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 310, 310A and 3!5 

1. Scliedules 310 and 3'5 siiould give particuliirs of itocks, bonds, other secured obligations, unsecured notes, and investment 

advances of affiliated and nonLfniiated companies held by respondent at close of year. Specifically, the disclosures should include the 

investments in the obligations of Federal, state and loct; governments, and the oWigation of individuals. Also, disclose the invesiments 

made disposed of, and written down during tlie yesr, ; nd tlit applicable dividends and interest credited to income as a result of those 

investments, ITiey should exclude securities issued oi as'si.mcd by respondent, Foi definition ot affiliated companies, sec the rules governinf, 

Account No. 721 "Investments in affilitited copipanies," m the Uniform System of Accounis for Railroad Companies, 

2. List the investments in the followi;ig order an.) show a total for each group and each class of investments by accounts in numericid 

order: 

Stocks: 

(1) Cairiers • active. 

(2) Cairi<;rs - inactive, 

(3) Njncarncs. active, 

(4) Noncarriers - inactive. 

Bonds (including U,S, Government Bonds); 

Other sccuti d obligations; 

Unsecured notes; 

Investment advances: 

j . The subclassification of classes (B), (C), (D), and (f.) should be the same as that provided for class (A). 

4, The kinds of indiisiry represented by respondent's iiivestme,iis in the securities of other companies should !>e sliown by symbol 

opposite the namts of the issuing corporations, the synibi:ils and industrial classifications to be as follows: 

(B) 

Cs") 
(D) 

Symbol Kind of Industry 
I Agriculture, forestry, and fisheries 

II Mil ing 

III Construction 

IV Manufacturin;! 

V Wholesale and retail trade 

VI. Finance, insurance, and real estate 

VII Transportation, communications, and other public utilities 

VIII Services 

IX Government 

X All other 

5, By carriers, as the term is used here, is mianl companies owning or operating railroads, facilities au,\ili,-iry thereto sucli as bridges, 

ferries, union depots, und other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facihties, el"ctric 

railways, highway mote vehicles, steamboats and ottier miuinc transportation equipment, pipe lines (other than those for transportation of 

water), and other instrumentalities devoted to the ir.insportation of persons or property for hire. Telegraph and telephone companies are 

not meant to tx- included, 

6, Noncarrier companies should, for Ihe purpose of these schedules, include telephone companies, telegraph companies, mining 

companies, manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even 

though the securities held by such companies are largely or entirely those issued or assumed by carriers. 

7, By .in active corporation is mcmt one whicli maintains an organization for operating property or administering its financial 

affairs. An inactive corporation is one which ha.s been practically absorbed in a controlling corporation and which neither operates property 

nor administcts its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and 

maintaining title to pioperty oi ftancliises, 

8, Combine, in one amount, investments in which the original cost or present equity in tolal assets is less than $10,000. 

9, Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally .settled on a current basis. 

10, Do not include the value of securities issued or assumed by respondent. 

11, For affiliates which do not report to the Interstate Cuminerce Commission and are jointly owned, disclose in footnotes tht name 

and extent of control of the other controlling entities, 

12, Report dolliirs in thousands. 

Railroad Annu.il Report R-t 



/ n n x 

22 Road Initials: (D . 0 . ) Year 19 80 

1 .no. INVFSTMF.NTS AND ADVANCES AFFILIATED COMPANIES 

1. Give particulars of investments in slocks, tmnds. other 

secured obligations, unsecured notes, and investment advances ol 

companies affiliated with rcspond;!il, inclui'ed in accounts 

Nos. 715, "Sinking funds"; 7Ih. "Cjp'ial funds", 721, "Invesiments 

advances in affilialed conipanics"; ;ind 717, "Oilier funds," 

2. Entries in this schedule sb.iuld be made in accordance wuh 

the defini'ions and gcncriil instruction' given on t'agc 21. ckissil'vint' 

the invc:itmepts by p '-ans uf Icticrs, lit' ires, am', symbols m cnlumns 

(a), (b), and (c). 

3. t.idicatc by nictins ot an arbiti.irv mark in coluinn (d) the 

obligation in siippi it nf I'.liiili anv sccu;itv is pledited. niortj'agcd. 

or olhcrwiss cnciiiubcrcd, giving ntimcs and other important 

particulars of such obligalions in looinoies, 

4. Give totals for each class and for each subclass and a grand 

tot;il for each account, 

5. I'ttincs itl tiiluiiiii 111) slioiii i show date of maturity ol bonds 

and other evidences of indcbt'.'diK ss, In case obligalions of the same 

designation mature sciially, the dale in column (d) may tic reported 

as "Serially 19 to 19_..," Abbreviations in conmion use :n 

standard linanci.il piiblicaliniis tiiav be used to conserve -patc, 

6. If any ol the cntiipiinics included in (his schedule are 

conlrolled bv res|ioiidetil, the percent of control should be given in 

1 Une 
1 No, 

Account 
No. 

Class 
.Mo, 

1 — 

Kind of 
Industry 

Name of issuing company and also licn reference, if any (include rale for preferred 
stocks and bondsi 

Fxtent of control 

(a) (b) (0 ' (d) (e) 

1 A V I I Coopers town & C h a r l o t t e V a l l e y Rv;y. C o r p . 100% 
2 A V I I C e n t r a l New York R a i l r o a d C o r p . 100% 
•X A V I I Fonda Johns town & G l o v e r s v i l l e R a i l r o a d Co. * 7 0% 
4 A i v T i Lackc-'waxen & S t o u r b r i d g e R a i l r o a d C o r p . 100% 
5 A V I I Dplaware Otseco Equipment C o r p . 100% 
6 A V I I K- incs ton T e r m i n a l R a i l r o a d C o r p o r a t i o n 100% 
7 A V I I New York Susquehanna & Wes te rn R a i l w a y Corp 100% 
8 

9 

10 
11 

12 
13 
14 

15 j 

16 
17 

18 
19 

20 
21 

22 

23 *N0TE: F o n f u l c o I n c . , an FJG S u b s i d i a r y 
24 1 nwn;^ 28% o f FJG S tock and m i n o r i t y 
25 s h a r e h o l d e r s own 2% 
26 

27 
28 

29 

30 

31 

32 
33 
34 

35 

36 

37 

38 
39 
40 
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310. IN-VESTMENTS AND ADVANCES AFFILIATED COMPANIES-Continued 

column (e). In case any company listed is controlled other than 

ihrough actual ownership of securities, give particulars in a 

footnote. In cases of join' control, give nan cs of other parties and 

parlicul.-u'S of control, 

7, If any advances reported ire piciigcsl, iiivc p,irticiil,its in .i 

foolnoic, 

8, ln''cstmenls in cotrpanies in wliich neither tlic original cost 

or piesent equiiy in ;c,tal assets is less ihan S'.'KOOO may be 

combined in one figure. 

9, Also included should be investments In unincoiporaled 

c;i;itics sutli ,is lessee c-ganizatinns (cxclusivr of amounts nominall.v 

settled on a currcnl b.isis) 

in. This sclicd'ilt should nol include securities issued or 

.issiinu'i' bv ri'spi'iuiciil. 

11. lor .ifniialcd which do nol report to lhe Interstate 

Cominerce Coniniission. and arc lointly owned, give names and 

exis'it of control of either entities by Cootnotc. 

^ ^-I'^^rftcforMtrltart tf-HH. is.fi'i*. ^ , , 
NOTE:Dufe t o small amounts b e i n g r e -
p o r t e d f i g u r e s are NOT i n thousands 

nvestments and advances 1 
Dividends or 

intertst credited 
to income Openin;, balance Additions 

Deductions (if 
other than sale i^'l. sini: balance 

Disposed of; 
Prolit (loss) 

, . \ i l j i ! s i i i i cn ! ' ' 
, . \ c i o u i i i /21.. 'i 

Dividends or 
intertst credited 

to income 

L-'iie 

No. 

. i explain) 

( f l (:'.) (h) li) U) (k) (1) 

n 2 3 , 7 9 4 $ S S 123 .794 $ $ 1 

3 , 600 3.600~^ 1 

100 100 ^ - i 

100 100 I 

100 l O O " 400j.000 5 

100 100 - 6 

- 200 ,000 200 ,000 - 7 
S 

9 

to 
1) 

12 
13 
14 

15 

16 

17 

18 
19 

. _ ... 1 L 20 

.1 21 

22 

- 23 
24 
25 
26 
27 

28 

29 
30 
31 
32 
33 
34 
35 

36 

37 

38 
39 
40 
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310. INVESTMENTS AND ADVANCES Al F l i - l A r E D COMPANIES-Continued 

Line 
No. 

Account 
No, 

Class 
No, 

1 Kind 
1 of 
) liidush i 

Name o l Issuing conipany and also 
lien r..lerciK'C, if anc liniluilc 

rale loi pretctrcd stocks and bondsl 

l.xtcnt 
of 

lOiitrol 

(a) (b) Icl (dl ( r l 

1 1 

•> 
f 

3 r' 
4 

5 

6 

7 

9 ! 

10 

11 

12 

13 

14 

15 

16 

17 ' 

18 1 

19 • 

1 ,-•) 1 

i 21 
I s s 

' 23 ' 

24 

25 

]6 

27 . 

I's 

19 

.-.' 
i'i 

;,: 

-,i 

. 
-.-
'• 
39 

4''' 

1 
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900. COMPENSATION OF 

1. In columns (a) md (b) enter the name and position of each of 
the persons named in Sclied'jle 110 of this report to whom the 
respondent paid the largest atcount during the year as compensation 
for current or past service ever and above necesstiry expenses 
incurrei.1 in discharge of duties. In addition, list all other officers, 
directois, pensioners or employe -s, if .any, to whom the respondent 
paid $75,000 or more in total coripcnsation during the year. 

2. The salary per annum to be entered in colu..in (c) is the 
annual rate at which an .'mrioyee is paid rather than the amount 
actually paid for a part of a year. If the salary of an indiv dual was 
increased o; decreased during the year, show salary before each 
change at well as at close of year. 

3. If an officer, director, etc. receives compensation from one 
or more of the affiliated companies hsted in Schedule 112 reference 
to this fact should be made if the aggregate compensation from all 
companies amounls to $75,000 or more. 

4. Report in column (d) the lotal amount of compensation 
other than annual salary paid to each listed employee during the 
year. I'liis includes forms of nonmonetary compen.sation given 
which directly benefits each employee. Examples' 

Fair value of nroperty given, such as exclusive use of an 
auteinobile; 

OFFICERS, DIRECTORS, ETC. 

Amounts paid for membership of the employee in nonbusi-
n'jss associalii';is, private clubs, etc; 
Commissions, bonuses, shares in profits; 
'roiilingent compensation plans; 
Monies paid or accrued for any pension, retirement, savings, 
retirement annuities, deferred compensation, or similar plan; 
Premiums on life insurance where the respondent is not the 
beneficiary. Do not report premiums on group life insurance 
for benefits less than $50,000, 

Give the details of any plan not previously reported, the basis of 
determining the ultimate benefits payable, and the payments or 
provisions made during the year. 

5, .\lso include in column (d) all remuneration paid, directly or 
indirectly, in the form of securities, options, warrants, rights or 
other properly. Furnish particulars concerning any opiions, war-
lants, or rights issued or griinted during the yeir including prices, 
expiration dales and other information rei.tthig t.t exercise of the 
options, warrants, or rights. Specify the amount of such securities or 
assets so entitled to be purchased b; cc.. sifficer, director, etc. 
(Dollars in Ihousands) 

Line 
No, 

Name of [xrson 

(a) 

Position or Title 

(b) 

Salary per annum as 
of close of year 

(see instructions) 

(c) 

Other compen
sation during the 

year 

(d) 

No o f f i c e r s or d i r e c t o r s are p a i d a g g r e g a t e compens^;tlon 

o f $75,000 or more from resp ondent or af f i 1 i a t e d companies; 

((• cit.S'.1ilw5 

J 
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VERIFICATION 

rt.t,! ' '^ fo'-^^'^'ig report shall be verified by the oath of the officer having control of the accounting of the respondent Tliis 
. i r i , r , i . i ' " ic "^""^'^ °^ prcsiccnt or other chief officer of the respondent, unless the respondent 
siaies mat such nlficer has no control lyfcr the respondent's accounling ana reporting 

State of 

OATH 
(To be made b>' Ihc officer liaving control of the accounting of the respondent) 

_New Y o r k 

County o f _0_ tAej&o_-

J e r r y Beasman 

Of 

(Insert here name of the affiant) 

D e l a w a r e O t s e g o C o r p o r a t i o n 

niakes oath and says that lie i s V J ^ g P r e s i d e n t - A d m i n l s t r a t i o n 
(Insert here the official title of the affiant) 

(Insert here the exact legal title or name of Ihe respondent) 

that It ic his duty to have supervi;sion over the books of accounts of the respondent and to control the manner in which such 
Dooks are kept; that he knows that such books have been kept in j^ood faith during the period covered by this report' that 
lie knows that the (^nlrics'conlanied in this report relating to accounting matfirs have been prepared in accordance with the 
provisions ol the Unilorm System of Accounts for Railroads and other accounting and reporting directives of this 
C(;mmission; that he believes that all other statements of fact contained in this report are tnie. and that this roport is a 
coirect and complete statement, accurately taken from the books and records, of the business and affairs of the 
above-named respondent during the period of lime from and ini;luding 

J.anuary^l 19-S0 , to and including JIe_ceinbjOL^JX._, ig 80 r 

Subscribed and sworn to before me, a 

county above named, this 

(pignature of affiant) 

in and for the State and 

.My commission expires '^ /..-^, /1 fi 

Use an 
L.S. 

impression seal 

State of New Y o r k 

KAREN XXXm. 

ROTART fnmuc. »iaa i« IM IM 
fjiiiinnITil^nlllllwfIftW^ (Slgnatuie of offi^^Tauth^rlzed to administer oaths) 

(b,nmi„io„ €xpli,» " ^ i ^ f ^ n i t t H N T A L OATH 
(By the president or other chief officer of the respondent) 

County of D t s e g o 

W a l t e r R i c h 

(Insert here name of lhe affiant) 
makes oath and says that he is P r e - S i L e _ n t , 

(Insert here the official tille of Ihe affiant) 

Of D e l a w a r e O t s e g o _C o r p o r a t i o n 
(Insert here the exact legal litle or name of the respondent) 

that he has caretully examined the foregoing report; that he believes that all statements of fact contained in the said report 
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named 
respondent and the operations of its property during ttie period of time from and including 

J a n u a r _ x , J ^ 19 8 Q,, to and including D e c e m b ' - r 31 

Subscnbed and sworn to before me, a 

county above named, this 

.My commission expires 

(Signature of affiant)"" 

in and for the State and 

Use an 
L.S. 

impression se?] 

KARCN CQUK 

Nt.4«ttSM 

Commitilun Frplmj MirHi ?0. Vi 'iLp 

mi ignature of otficer authorized to atlTninister oaths) 

Railroad Annual Report R.I 
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MEMORANDA 
(FOR USE OF COMMISSION ONLY) 

CORRESPONDENCE 

Office Addressed 
Date of Letter 
or Telegram Subject 

Answer 

Office Addressed 
Date of Letter 
or Telegram Subject Answer 

Needed Date of Letter File Num
ber of 

Letter or 
Telegram Name Title Month Day Year Page 

Answer 
Needed 

Month Day Year 

File Num
ber of 

Letter or 
Telegram 

— ~ A 

CORRECTIONS 

Date of 
Correction 

Month Dav Year 

Page 

Authority 

Letter or Tele
gram o f -

Month Day Year 

Officer sending letter or telegram 

Name Tille 

Commission 
I'ile number 

Clerk making 
Correction 

Name 

EXPLANATORY REMARKS 
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Road Initials Year 

INDEX 

Page No, 

76 

11 

iS 

75 

Accruals—Railway tax 

Agreemcnis, conlracls, etc 

Amonization of Defense projects 

Analysis of Federal Income Taxes 

Applicaiio'i of fund.,.Source and 14 

Assets— 

Olher 32 

Balance sheel ."i-8 

Capilal Slock I 3 

Capital Improvements al year end 108 

Car, locomotive, and lloaling equipmeni—classifitalion 

of rcspondenis 88-93 

Car statistics I 10 

Changes in financial posilion I4 I(S 

Changes in working capilal 17 

Company service equipment 89 

Compens-'ting balances and short-tern; hnrrowing 

arrangcmenis 20 

Compensation of officers and direclors 117 

Compeiitive Bidding - Clayton Anlilrusl Act 116 

Consumplion of fuel by motive-power unils I l l 

Coniingeni assels and liabililies 79 

Conlracls— 

Agreements, etc I I ,S 

Credits—Oiher deferred 54 

Crossings—Grade 112, 11.''. 

.Added and eli ninaled during year 112, 113 

Crossties (see Ticsi 

Deferreii ,Mainicnance Tracks 105 

Depreeialion base and rales—properly used in olher 

th.in carrier operat i ns 30, 31 

Rnad and equipmeni leased; 

F-iom others , 3K 

Iniprovt.'^ienls to ,,,,,36, ,17 

To others 43 

Oil ned and used 38 

Road and equipment leased; 

Froiii others 39 

Iniprnvemeiits lo 39 

To oihers 44 

Ow ned and used 3^ 

Dividend appropriations 12 

E;lectii.ns and voiing powers 3 

Electric locomotive equipment ;i[ close of year 88 

r,nterptises—llighwav tiiotor-vehicle 98 

Equipment—Classilied 88-93 

Companv service 89 

Fh.ating 92 

Frcghl-lrain cars 90. 91 

Inventory 88, 93 

Owned — Not in service of resp. ndenI 88, 9i 

Passenger-lr.i'n cars 89 

Equipment—Leased, depreciation btisc and rale 

From nihcrs -̂ 8 

Improveiiiciits lu 36, 37 

Reserve 4il. iZ 

To oihers -t^ 

Reserve •*•* 

Page No 

Equipmeni Owned, depreciation base and tales 38 

Reserve 39 

Fi|uipiiieiit Dattt at year end 109 

fispenses— 

Physical pmpcrly uscd in oilicf thai' earner 30-31 

Railway o[)cratiiig 55-61 

l-xlraordinary items 10 

Federal income laxes 75 

Financial pi silion—Changes in 14-16 

Floating equipment 92 

Freighi-irain cars 90, 91 

Fuel consumed by inolive-power units I l l 

Cost I I I 

Funded debt (sec Dcb(), 

Funds--Capiiai I 3 

Insurance,., I 3 

Olhcr reserve I 3 

Sinking 13 

Gauge of irack 103 

Ciasoline (see Fuell. 

Cirade crossing 1 12, 113 

Cirade separations , ,,, I 14 

Ciuaranlies and suretyships 80 

Highway motor-vehicle operaiions—Respondetii's 96, 97 

Financial interesi 98 

Ideniiiy of respondeni 2 

Items in selected Income and Retained Earning Accounis 77 

Invcsitpenis in Common Slocks of Affilialed Companies 24 

Inveslnienls and advances affilialed companies 21-23 

Other 30, 31 

Contiolled, through nonreporling subsidiaries 28, 20 

Railvvay property used in transportation service 45, 46 

Road and equipment 33-35 

Changes during year 33.55 

'remporary cash 19 

li'.vcsiiiicnis. other elements 47 

Leased lines—Investments made during the year in 

addiiions and beliermenis on 33.35 

Leases »8-52 

Liabililies—Olher 54 

l,oans and notes payable , 53 

Receivable 19 

Locomi'tive eqqipmeni 88 

Eleclric and other 88 

Consumption of fuel I I I 

Mileage—Averiige of roaJ operated 103 

Changes during the year 85 

Of main Iracks and weighi of rail 103 

Of new iracks in which rails were laid 103 

Of new tracks in which lies were laid 104 

Of roail ci''ns(ruc(ed and abandoned 85 

Opcriiteil al close of year 82 

By Slates anil 'ferrilories 84 

Owned and nol operaled til close of year 83 

Miscelkmenus itctiis in retained income accounts for the year 77 

Miscclhineous reni income 72 

Miscell,ineous renls 73 

Molor rail cars owned or leased 8^ 

„ „ 1 , 

IOT 
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INDEX—Conlinued 

Page No, 

Motor-vehicle enterprises, highway, in which respondent 

had an inlerest during year 98 

Motor vehicles, highway 96, 97 

Net income 10 

Oalh , 118 

O f f i c e r s -

Compensation of I 1 7 

Operaiing expenses (see Expenses), 

Revenues (sec Rcvenucsl 

Statistics (ssee Statislics) 

Ordinary income 9 

'Other assels and other deferred dchiis 32 

Olhcr long-ierni liabililies and oiher deterred credit 54 

Pick up and delivery services 96, 97 

Rail motor cars .'. I I I 

Rails 

Laid in rcpiacemcnl 102 

Charges lo addiiions .md beliermenis 102 

Charges lo operating expenses 102 

Salvage value 102 

Additional iracks, new lines, and exiensions 103 

Miles of new track in which rails were laid 103 

Weight of 103 

Railway—Operaiing expenses 55-61 

fjperaiing Revenues 9 

Remuneration Froni National Railroad Passenger 

Corporalion 67-7 1 

Rent for leased roads and equipmeni _ 63 

Rent Inconn;—Miscellaneous 72 

Rents Payable—Miscellaneous 73 

Results of Operaiions 9, 10 

Re(aincd income—Appropriated I 2 

Unappropriated I I 

Miscellaneous ilems in account lor year 77 

Revenues—propertv 'jscd m other ihan carrier 

operaiions 30 

Revenues—Railway operating 9 

Freighl 9 

Passenger 9 

Road and equipment—Inveslmeni in 33-35 

! eased Irom oihcrs—Depreeialion base and rates 39 

Improvemenis in leased property 36, 37. 41 

Reserve 40, 42 

Leased to oihers—Ueprccialion base and rales 43 

Reserve 44 

Ow ned—Depreeialion hase and rales 38 

Reserve 39 

Page No. 

Used—Depreeialion base and rales 33 

Reserve 39 

Road—Mileage Operated at close of year 84 

?y Siaies and Territories 84 

Road—Owned and not liperaled al close of year 93 

Roadway and Fquipmenl Delerred mainlenance at year end 103 

Ties wiihdrawn 100 

Securities (see Invesiments). 

Separately operated properlies—Profii or loss 74 

Short-term borrowing arrangements—Compensalinjj 

balances and 20 

Sinking Funds 1 3 

Source and applicalion of funds 14.16 

Specialized service subschcdule 66 

Special lunds and olher invesimenls 26.27 

Slalemeni of changes in financial position 14.16 

Siaiisiics ol rail line operaiions 103 

Swiiching and lerminal Iralfic and car 110 

Slock ouisianding 13 

Changes during year 13 

Consideration ictcived lor issues 13 

Liability bir conversion 13 

Numher id securiiy holders 3, 4 

Total voiing power 3, 4 

Value per share 3, 4 

Voting rights 3. 4 

Sureiyships—Ciuaranlies and 80 

Tetnporary cash investmenls 17 

Ties laid in replacement 100 

Charges to additions and betterments 100 

Charges to operating expenses IOO 

Salvage 100 

Tics—Addiiional Iracks, new lines, and exiensions '01 

Ties—Miles of new iracks in which lies were laid iOi 

Number in mainlained Iracks 100 

Tracks operated al close of year (switching and terminal 

companies) 82 

Miles of, at close of year, by States and 

Territories (s*ilching and terminal companies) 82 

Track and Iralfic condilions 99 

Translers from Governmeni aulhorilies 12 

Unil COSI of equipmeni installed during, the year 94 

Vehicles—Highway motor 96. 97 

Verification I I 8 

Voiing powers and cleclinns 3. 4 

Weighi of rail 103 

Working capiitil informalion 18 
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