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INITIAL REPORT

ANNUAL REPORT

OF

DELAWARE OTSEGO RAILROAD CO.,, INC.

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, offizial title, telephore number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name ) BRUNO A. TALEVI (Title) — JREASURE ¢
(Telephone number) 607 432 4241

(Ares code) (Teleghone number)
(Office address) 169 Main Street Oweonfc, New York 13820

(Street snd number, City, State, and ZIP code)
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350. STOCKHOLDERS

G t names of the 30 security holders of the respondent ¢ st K, sect { preferred stock, first preferred stock, and other
At ! atest closing of the wk book or comyj secuil stat y footnote ames of such other securities (if any).
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ENERAL BALANCE SHEET-—ASSETS
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00A.

2

0 &
-
o
| %
R -
“
-
LY
/
.
e

- h r —
% . pums
- : o >
.. % ¥ e
- - N ™~
r >
-
.
-
R
!
- |
-
3 |
™
=1 |
|
7
[ —
A
s
- /
2 2 | b~
- - |
- - - 8- =
1
' ' '
: )
.
’ - —

u bR = a
2 L C of
L L — 5
'
3 -

v . {
; | o I ko |
" o [ [¥|O
(o, o Ttk =
..4 _«.___
- = C
r =
- . |
- | _)
.. s y
™ - r :
...w,\. O
g ~
) -
O W »
g
1
- ]
3
'
J
y
J

221 |87

o
— A S

e w
HiLH
: d 1 " |
ﬁ |

|

|

_
. . Iu " -l-it!iL

RAnRoad CoRrPORATIONS - OPERATING—(




e B — — e

| wsistent with those in the aupr\nmz schedules on the pages indicated. | order to obtain corresponding entries for column (¢).
|  The entries in column (a) should be restated to conform with the account- | hereunder should be indieated in parenthesis.

| 200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The ¢ntries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (b,) should reflect total book liability at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b;) should be deducted from those in column (b)) in

All contra entries

I Balance st close of year

-8

', 70 039 |52

I 18 3”3: 03

! E

| | I

R
!68

m—

!\r:e Balance st beginning of year Account or item
— —e— ‘. e —— -— .)
| CURRENT LIABILITIES
| o |s. ‘: (751) Loans and notes payable (p. 20)
l e |..... ! (752) Traffic and car-service balances—Credit
| : i (753) Audited accounts and wages payable
| o | Wy (754) Miscellaneous accounts payable
! | (755) Interest matured unpaid
| 2 ! (756) Dividends matured unpaid
| ® (757) Unmatured interest acerued
| o ‘ . (758) Unmatured dividends declared
| | (759) Accrued accounts payable
[ 58 ‘ i (760) Federal income taxes accrued
| & | (761) Other taxes accrued
| 8 ' (763) Other current liabilities
b £ 4.:‘::".—::‘! Total current liabilities (exclusive of long-term debt due within ne year)
l | LONG-TERM DEBT DUE WITHIN ONE YEAR
| 1 { ) Total issued | (by) Held by or
! for respondent
| » L_,__:‘ — ‘ | (764) Equipment obligations and other debt (pp. 5B and 8) |
| LONG-TERM DEBT DUE AFTER ONE YEAR
A I | ) Total ssued = "\ 2::)15!;:”?
| m ' l | {765) Funded debt unmatured (p. 8B)... oeneemeeee.
“ 4 | (768) Equipuent obligations (p. 8) ..o en o
| ' l ! (767) Heceive v’ and Trustees’ securities (p. 5B) =
| & | 1 ' 1 (768) Debt in defsult (p. 20)
E . | ! ! ! (769) Amounts payable to affiliated companies (p. 8)......
R NS * Total long-term debt due after one year
i l RESERVES
1 L (771) Pension and welfare reserves
| - (772) Insurance reserves
'; ~ i (773) Equalization reserves
» | (774) Casualty and other reserves
' B il Total reserves
| OTHER LIABILITIES AND DEFERRED CREDITS
L. (781) Interest in defsult.
» (782) Other lisbilities o +
o (783) Unamortized premium on !ong-term debt >
| ™ | (784) Other deferred credits (p. 20)
| ™ ! (785) Accrued depreciation—Leased property (p. 17)
, ” ____,L___, i Total other liabilities and deferred credits S
SHAREHOLDERS' EQUITY
Capital stock (Par or stated value)
() Total lssued By Held by or
l for company
» i (792) Capital stock issued—Total..eenenenaee. ’ -
™ Common stock (p. 5B)........... e g g 66355. ,
© Preferred stock (p. 5B)........ |
L] (792) Stock liability for conversion....... | ‘
© . (793) Discount on capital stock.
) I WU p— Total eapital stock
Capital Surplus
W e veeee] (794) Premiums and assessments on capital stock (p. 19)
DD Rl ...r} (795) Paid-in surplus (p. 19) el 8
- (796) Other capital surplus (p. 19). oo
w Total capital surplus. ... ke e SRR AN R R S s I e sy SR
Retained [ncome
B Biasiddonnoes veeer] (797) Retained income—Appropriated (p. 19) .o WS ; PRSI
» (798) Retained income—Unappropriated (p. 21A).. o ornnne.
j DURSREEN e MRERERE TR DRI DRI ottty
n Total shareholders’ equity. . eeeeee eeeeennanaans
B B B il Torar Liamiuivizs avp Smarzmoroens’ Equrry
NOTE —8ea pags 5A for sxplanatory notes, which are an integral part of the Comparstive Genersi Bauace Sheet ‘ YTt ) T
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consisteat with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs. (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated sccumulated tax reductious realised during current and prior years under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelersted amortisation of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resuitiag from the use of the new guideline lives, since December 31, 1961, pursuant to Reveaue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net sccumulated reductions in taxes realized lesa
subsequent increases in taxes due to expired or lower allowances for amoitization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax redustion realize< gince December 31, 1961, beeause of the investment tax credit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in fuiure tax payments, the amounts thereof and the accounting performed should be shown.

(s} Estimated accumulated net reduction in Federal income taves since December 31, 1949, because of sccelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code ; SRR o sl Pl

(b) Estimated accumulated net reduction ‘n Federal income taxes because of accelerated depreciation of facilities s'nce December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Frosedure 62-21 in excess of recorded deprecistion $

(¢) Estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax eredit authorizsed in t
Revenue Act of 1962 compared wita “he income taxes that would otherwise have been payable without such investment taxecredit . &

2. Amount of accrued contingett interest on funded debt recorded in the balance sheet:

Des “ription of otligation

3. As a resuit of dispute concerning the recent increase in per diem rates for use of freight cars in sichanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has bes: doferred are as follows:
As recorded on books ol
Amound tn . Account Nes. {mound ot
[tem drpute Debut Credst recorded
P DI s T it s e S
Per diem payable <R R S R SN S . R R 0 R
Net amount : B SHEREE BRERES B
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of reorgaaization plans, mortgages, deeds of trust, or other contracta PRI

5. Estimated amount of future eamings which can be realizad before paying Fedem! income taxes Decause of unused and availab

net operating loss carry-ver on January |,

|
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701. ROAD AND EQUIPMENT PROPERTY
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891. PROPRIETARY COMPANIES
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructicas

1002. OTHER INVESTMENTS (& page 9 for Instructions)
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i 1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS
2. a8 p . 4 . 3 used in ecomputi the depre-
1. This schedule is to be used in cases where the related depreciation | 3. In column (d) show the composite rates used in cor ‘l_‘ g » P
i i IO scembe i on lines 28 and 37 of this column
reserve is carried in the accounts of the respondent, and the rent there- | ciation for the month of December and on line ! \ i
i ) 50 n r » DOree > for 1 road | equipment accounts
from is included in account No. 509. | show the composite percentage for all road an jul} "
they - - 18 ! St
] spectively certained by applying ti F
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found by the Commission’s Bureau of Ac ants, brought to a current |° ’
ate t the from its Order N« 3 records and accounts. or is | jeprec’.d'n reserves. Authority for the 1scontinuance of accruals
»quipment, a full explanation should be given. | should be shown in a footnote indicating the ac s) affected.
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

respest to credits and | : onsistency between the ! he reserve as showr
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1

1. Show in columns (b) to (e) the amount of base of road and | 2. Show in columns (f) to () the balance at the close of the | as ‘“Total road” in line 28. If
|

should be briefly described,
ization date and number
00,000 should be combined in

equipment property for which amortization reserve is provi vear and all credits and debits ng the year in reserve ac-
X

nt “Amortization of defense projects—Roa count No. 736, “Amortizati fense projects—Road and

{ in acco N¢ | |
. | . ” | % > "
and Equipment the respondent If the amortization base i Equipment : a sir ntry designated ‘‘Minor i eac ss than $100,000
is other than the ledger value stated in the investment account, | 3. The information requested for “Road” by columns (b) | 4. A X included in columns (b) and (f), and in
8 full explanation should be giver | througl nay | s n by projects amounting to $100,000 | column (k) affecting operating expenses, should be fully exj ained.

Description of property or account

ROAD: Ix xx xx Ix Ix 1x xx xx Lx xx ix Xx xx Xx xx XX Xx tx X Xx Xx XX rx xx

P Torar Roap
g 2 EQUIPMENT xx xx Xz XX s Xz £x xx Xt XX XX rx xx A x XX £z X X X X XX xx X £x xx
‘i‘ 3 51) Steam locomotives
i 31 52) Other locomotives :
® 1 32 53) Freight-train cars “
e {
g 33 54) Passenger-train cars i ,
t 3 56) Floating equipment.. | i
S| 3 57) Work equipment )
i 36 | (58) Miscellaneous equipment L) ot e : Creikat Al Rt ARSI SN R, WIS
3 37 Torarn EQuiPMENT : . i " L i ’ o Np.
Qf 38 Granxp ToraL 45 —
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits during the year to account | Show in column (f) the percentage or composite rate used by the respond-
No. 738, “Accrued depreciation—Miscellaneous physical property,” for | ent for computing the amount of depreciation credited to the account.
each item or group of property for which depreciation was accrued; also Each item amounting to $50,000 or more should be stated: items less
the balances at the beginning of the vear and at the close of the year in { than $50,000 may be combined in a single entry designated ‘“Minor items,
the reserve for each such item or group of property. each less than $50,000.”

Ttem Balance at beginnin PR k e Balaz
{ property and location of year quring ¥ | Debits during yes

1ce at close
f year

|

{ | i ®
|
1

$

1608. CAPITAL

} a 3 ) which the amount
and it I , (d), ¢ i rredited.

18 accounts

i od

Total a

lescribe

1609. RETAINED INCOME—APPROPRIATED

» form called for below of account No. 797, “Retained ir

Additions to prope

Funded debt retired through ret { income

Sinking fund reserves

Miscellaneous fund reserves i

Retained income—Appropriated (not specifically invested)
Other appropriations (specify):

RAnROAD CORPORATIONS—OPERATING—C,




OTHER DEFERRED CREDITS




OTHER INCOME

(loss)

Tot - =~

MISCELLANEOUS DEDUCTIONS FROM INCOME

545) Separstely operated properties—Loss
549) Maintenance of invesitment organization
35%) Income transferred to other companie

551) Miscellaneous inc charges (p. 2
Total miscellaneous deductions

e avallalle for fized charges

1801. INCOME ACCOUNT FOR THE YEAR

Gl

FIXED CHARGES

OTHER DEDUCTIONS

-

ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS

taxes

Property taxes
PSC Fees .
State Franchise tax

State Unemp Ins
Other
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INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

is

provided for the purpose of disclosing additional
items of income for the current year.
he particulars of items herein. Enter in separate
explanation, amounts included in income accounts
unusual and material accrual or changeover in
ther matters of the character commonly
statements under generally accepted accounting
Minor items have no conse ntial
year need not be reported, If

Each

and

which

for the

has nothing to report, insert the word ‘“None.”” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
the section below Schedule 1801,
he analysis of Federal

disclosed in
year,” pertaining

to be
the

are

and
“Income

matters,
account

for to

explanation of items included in accounts

ncome However, the
570, **Extraordinary items®; 580, *I
“Federal income taxes on extraordinary a

» disclosed below.

taxes,
period items®; and 590

nd prior period items*” are

rior
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RETAINED INCOME—UNAPPROPRIATED
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1902. DIVIDEND APPROPRIATIONS
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2101. MISCELLANEOUS RENT INCOME

2102. MISCELLANEOUS INCOME

2103. MISCELLANEOUS RENTS

2104. MISCELLANEOUS INCOME CHARGES
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2301. RENTS RECEIVABLE

¢ Roap axp EqQuirMENT
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2303. CONTRIBUTIONS FROM OTHER COMPANIES FERRED TO OTHER COMPANIES
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2501. COMPENSATION OF OFFICERS, DIRECTORS, ET¢
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent juring the vear, the revenue

from which is includable in account No. 101, Freight, on the basis of the 2-digit xles named in 49 C._F.R. 123.52, by

wclude all connecting

Order of September 13, 1963. [n stating the number of tons received from nnecti arriers (¢c)., in
carriers, whether rail or water and whether the freight is receive fire 1 roin g 1 through elevators

s than thre ers eg ab 1 i r ommod ity

2. Under Order of December 16, 1964, traffi involving less i
may be excluded from this schedule u - e submitted unbound 1n a se e edu i e a | this
marked Supplemental. Extra copies of hedule 2602 may be ot ed ) eq e e e Commerce Conmiss
Bureau of Accounts, Washington, D.C. . supplemental
»f this schedule. Svpplemental rep« 1 f

3. pa culars for Codes 01
warder traff: 1n¢ s freight
[nterstate Commerce t

4 5r o f ight

COMMOI

—tad 1Ol S ALIOAC0 O LS e LIS




2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
OR SWITCHING OR TERMINAL COMPANIES ONLY
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2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number of units of equipment purchased,
built in company shops, or otherwise acquired.

3. Units leased to others for a period of one year or more are

tact wire or third rall, and use the power to drive coe or more electric
motors that propel the vehicle, An*‘Other” unit includes all units other
than diesel or electric, e.g., steam gas turbine, Show the types of other
units, service and number, as appropriate, in a brief description

sufficient for positive indentification.

reportable In column (i); units temporarily out of respondent’s service

and rented to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f). Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in columa (c), as retired in column (d), and included in columa (1),

4. For reporting purposes, a *“locomotive unit” is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment, (A locomotive tender shouldbe considered
4s a part of the locomotive unit.) A “‘self-propelled car* is a rail
motor car propelled by electric motors recelving power from third

raill or overhead, or internal combusiion engines located on the car

itself. Trallers equipped for use only In trains of cars that are self-

propelled are to be Included as self-proprlled equipment.

5. A “Diesel” unit includes all units prop:lled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external onductor. An “Electric™ unit
inclhides all units which receive electric power from an overhead con-

code s,

€. Columna (h) should show aggregate capacity for all units reported
In column (g), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to &
force that will raise 33,000 pounds one foot in one minute.), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (In tons of 2,000 Ibs,) asprovided for ia Rule 86 of the
AAR Code of RulesGoverning Cars inInterchange, (Convert the capacity
of tank cars to capacity In tons of the commodity which the car is
intended to carry customerily.); for passenger-train cars report the
number of passenger seats avallable for revenue service, counting one
passenger to each berth In sleeping cars,
7. Freight-train car type codes shown in column (a) correspond to
the AAR Muitilevel Per Diem Master List, Dashes are used in APPro=
priate places to permit a single code to represent several car type
Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published In The Offictal Rallway

Equipment Rms_te_r.
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PR PERTY
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
SAME AS PAGE 2]
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®
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.3 LATY cOm panies iDder lanse under contraet

Added Total at A dded Total at Added Total at
luring yes” end of year jur ’ vear end of year lunng year | end of year |
. '3 n 1

Miles of road

Miles of second main t. vk
Miles of all other main '~ cks
Miles of passing tracks, crossover
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Miles of vard switching trs

All tracks

Ling Orexaten sy
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2302. RENTS RECEIVABLE
Incour rroM Lxase or Roap axp Equirment
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Name of lassee
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2303. RENTS PAYABLE

RexT ror Lrzasep Roavs avo Equirnest

2304. CONTRIBUTIONS FROM OTHER COMPANIES

Nan'e of coatridutor Amount during year Amount during year
- Lz e d
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