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Schedule 300 Item 12 

Incorporated March 25, 1904 under C e n e r a l P.ailroad 1-awi of the State 
of Michigan. 

Organised and Incorporated to form a connecting road for •witching to 
and from local industries and the following trunk line ra i l roada: 

Canadian Pac i f i c Railway Company 
Chesapeake L Ohio Railway Company 
Detroit tt Toledo Shore U n e Rai lroad Comf)any 
Detroit , Toledo tt Ironton Fiailroad Company 
Grand Trunk Western Rai lroad Cotmpaay 
Norfolk tl Western Railway Company 
Penn Centra l Coinpany 

Capital Stock paid in . 

500 Shares Cominon Stock, par value $ 1 0 0 . $ 50,000. 

Capital Stock increase from $ 50,000. to $ 1,000,000. 
authorired by the .Secretary of State of Michigan, F e b r u a r y 19, 1916. 

Issue of 7, 500 ahares of Common Stock at par value of $ 100. - ) 750. 000. 
authcriced by Michigan Rai lroad Commiss ion , F e b r u a r y 18, 1916. 

Purpose of authorization - p\irchase of r e a l estate, right of-way and 
tracks for storage year , also looomotives and c a r s . 

lasue of 2, 000 shares of Common Stock at par value of $ IVO. - $ 200, 000. 
authorized by Michigan Rai lroad Cominiaaion, June 26, 1917. 

Purpoae of authorization - additional inveatiT:ent, purehaae of 
new c a r s , etc. 

The iaaue of F e b r u a r y 18, 1916, waa paid for in caah and property 
as foliowa; 

Caah $ $ 220, 733. 
Road -

Rea l eatate. r ight-of-way - 31.52 acrea 36, 531. 
T r a c k a - 7.25 milee 100.913. 
Two rol l ing lift bridgea acroaa Rouge R i v e r 244,000. 
Two track acalea 1 1, 380. 
Ix>comotlve coaling 1, 370. 
Loconiotive stand pipe 460. 394,654. 

tVjulpment -
F r e i g h t - t r a i n c a r a 1 34, 613. 



. 7 , 

The iaaue of June 2b, 1917 waa paid fo. in cash - $ 200,000. 

Capital Stock i n c r e a s e f rom $ 1,000,000. to $ 1.500,000. authorired 

by Secretary of State of I' . ichigan, October 2, 1919. 

Purpose of authcrixation - to re imburse the treasury of the respondent 
on account of capital expc id i tures previo :sly made by respondent, as detailed 
in its petition for authorization f i led with the Commiss ion , August 22, 1919. 

Issue of S, 000 shares of Common Stock at par value of $ 100. - $ 300, 000. 
authorired by Michigan Public Uti l i t ies C o m m i s s i o n , September 19, 1919. 

The i ssue of September 19. 1919 was paid in cash - $ 300, 000. 

The Capita l Stock was decreased from $ 1, 500,000. to $ 850.000. rhe 
responrlent acquired 6, 500 shares of its Capital Stock for a total consideration 
of $ 650,000. and that, upon acquis tion, such sharet^ were cancel led. The total 
amount of Stock. in.-ludlng such decrease , actually paid in is the sum cf 
$ 650,000. authorized M a r c h 20, 1968. 
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Item 12 

D E L R A Y CONNECTING RAILROAD COMPANY 

Summary of Tr&cka Operated, Owned, Leased or under Trackage Righta 
and alao Investment Accounts ag Shown at the Close of Each Year. 

Page 1 

t racks Trackage 
Rights 

Road 
Investment 

Equipment 
lx)Com.otives 

Eq uipment 
E x n e n d l til r e Owned Leased 

Trackage 
Rights 

Road 
Investment 

Equipment 
lx)Com.otives C a r s Work M i s c . E x n e n d l til r e 

June 30, 1905 2. 33 I J . 00 - $ 23, 580. $ 22. 391. $ I. 865s % - $ $ 
I I 1915 3. 10 17. 60 11.53 26, 141. 69.939. • 
I I 1916 10. 55 .52 11.53 430,048. 83, 107. 135,155. m 1,478. 

Dec. 31. 1916 13. 53 . 52 9.73 471,271. 107,294. 239,512. 1,478. 
t t 1917 13.53 .52 9.73 478,413. 107,294. 390,922. • 1,478. 
I I 1918 14.90 .72 9.73 577,987. 107,294. 607,831. • 500. 1,478. 
I t 1919 16.40 .72 9.73 675,157. 107,294. 636, 545. 790. 1,478. 
I t 1920 16.40 .72 9.73 682,586. 145,775. 519,560. • 790. 1,478. 
I I 1921 17. 00 .72 9.73 683.649. 134,439. 517,104. 790. 1,478. 
I t 1922 17. 01 . 72 9.73 690, 885. 134,439. 517,134. 790. 1. 478. 
t l 1923 17. 01 . 73 9. 73 692,724. 134,439. 475, 750. • 790. 1,478. 
I t 1924 16. 89 . 73 9.73 696,551. 134,439. 474,415. I, 140, 1.478. 
M 1925 16. 89 1.76 9. 73 707. 143. 125,681. 471, 800. • I , 140 . 1. 478. 
M r)26 17. 33 1.59 9.73 719,504. 125, 681. 463, 923. m 917. 

1. 478. 

f 1927 17. 33 1.59 9.73 732,344. 125,681. 431, 527. 917. 
1928 17.33 1.69 9 .73 735,679. 125,681. 451, 828. dm 917. 
1929 17. 30 1. 69 9.73 739.119. 125, 681. 464,712. 917. m 

H 1930 17. 30 1. 69 9.73 740,537. 125,681. 457.330. 482. I, 634. 
H 1931 17.49 1. 69 9. 73 745,036. 125,681. 451, 793. 482. 1, 634. 

1932 I V. 49 1. 69 9.73 748,<?49. 125, 681. 450. 870. 264. 1, 634. 
I I 1933 17.49 1.23 9.73 748,949. 125,681. 450,870. 264. 1- 720. 
I I 1934 17.49 I. 23 9.73 748,856. 125,681. 450, 860. 1.720. m 
I I 1935 17.49 1.23 9.73 748,856. 125, 681. 450,860. * I, 720. m 
I I 1936 17.49 1.23 9.73 749,044. 125,681. 450,826. m 1. 720. 
• 1 1937 17.49 1.23 9.73 750,368. 125, 681. 439,379. m I ,777 . m 
•I 1933 1 7 . 5 : 1.23 9.73 760,285. 125,681. 258, 628. m 1.427. m 
I I 1939 17. 18 1.23 9.73 757,124. 125, 681. 258,628. 1,450. m 
I I 1940 17. 18 1.23 9.73 758,961. 130,538. 247,224. Nh 1. 533. 
I I 1941 17. 18 1.23 9.73 751,654. 130,538. 263,054. m I, 533. mt 

I I 1942 17.46 1.23 9. 73 764,676. 130, 538. 260,352. m 1, 828. 
• 1 1943 17.46 1.23 9.73 784,655. 130,538. 251,552. m I, 828. 

1944 17.50 1.23 9.73 784.095. 120,538. 235,734. m 1,828. m 
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D Z L R A Y C o H N E f M l i n O l I L R o j U J C O M P A N Y 

S u m m a r y of T r a c k a O p e r a t e d , Owned , L e a s e d o r under T r a c k a g e Righta 
and a l s o Investment Accounts as Shown at the C l o s e of E a c h Y e a r . 

Page 2 

1 Item \2 

D Z L R A Y C o H N E f M l i n O l I L R o j U J C O M P A N Y 
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1 

T r a c k s T r a c k a g e Road 
Ridhts Investment 

Equipment 
L o c o m o t i v e s 

Equipment 
Expend i tu res Owned L e a s e d 

T r a c k a g e Road 
Ridhts Investment 

Equipment 
L o c o m o t i v e s C a r s Work .Misc. Expend i tu res 

D e c . 31, 194S 17. 50 1.23 9 .73 $ 614 ,541 . $ 323, 475. % 2 1 5 , 2 5 3 . $ 6 ,920 . $ I . 8 2 8 . $ 

1 1946 17. 50 1.23 9 . 7 3 8 2 7 . 7 9 9 . 3 2 3 , 9 5 1 . 2 0 1 , 3 5 9 . 6, 992. 1 .828. • 

1 It '.947 17. 50 1.23 9 . 7 3 8 4 4 , 7 1 0 . 323, 951. 6 1 9 , 4 3 4 . 6 , 9 9 2 . 3 . 3 0 8 . * 

1 '* 1948 17. 50 1.23 9 . 7 3 855 ,490 . 323, 951. 6 1 9 , 4 3 4 . 6 , 9 9 2 . 3 .308 . 

1 *' 1949 17. 50 1.23 9 .73 8 5 6 , 2 2 4 . 338 ,224 . 619 .434 . 6 , 9 9 2 . 3 ,435 . • 

1 1950 17. 50 1.23 9 . 73 8 6 3 , 4 1 4 . 338, 525. 601, 641. 6 , 9 9 2 . 3 , 4 3 5 . • 

1 *' 1951 16. 65 1.23 9 . 7 3 945, 549. 3 3 8 , 5 2 5 . 636 ,887 . 6 , 9 9 2 . 4 , 0 8 6 . • 

1 1952 16 .65 1.23 l , 0 2 0 , 6 5 S . 338, 525. 3 0 7 , 7 9 2 , 6 , 9 9 2 . 5 ,211 . 
1 tl 1953 \ 6. 72 1. 03 1 , 0 5 0 , 0 4 7 . 3 3 8 . 5 2 5 . 874. 526. 6 , 9 9 2 . 5 ,211 . m 

1 1954 16.63 1. 03 1 , 0 5 0 , 7 5 8 . 3 3 8 , 5 2 5 . 874, 526. 6, 992. 5 , 2 1 1 . • 

1 1955 16. 63 1.03 1 , 0 5 0 . 7 5 8 . 3 3 8 , 5 2 5 . 8 7 4 , 5 2 6 . 6 , 9 9 2 . 3 ,438 . m 

1 1956 16. 53 1.03 1 ,052 , 146. 338, 525. 874, 526. 6 , 9 9 2 . 1 ,662. m 

1 ' 1957 16. 38 1 , 0 4 7 , 6 8 4 . 3 3 9 , 1 7 0 . 8 6 9 . 3 0 4 . 6 , 9 9 2 . 1 .662. m 

1 1958 16. 38 1 , 0 4 8 , 7 0 8 . 3 3 9 , 3 0 4 . 869 .304 . 6 , 9 9 2 . 3 , 2 4 1 . -

1 1959 16. 38 1 , 0 4 9 , 4 3 1 . 339 .170 . 869 ,304 . 6 . 9 9 2 . 3 .894 . 

1 1960 16. 38 1 , 0 5 0 , 9 2 8 . 339, 170. 8 6 9 , 3 0 4 . 6 , 9 9 2 . 3 .894 . m 

1 1961 15 .57 • 1 , 0 3 2 , 9 7 6 . 339 ,170 . 855 ,157 . 6 , 9 9 2 . 3 ,894 . m 

1 1962 15 .57 m 9 4 6 , 3 2 1 . 2 5 9 , 5 7 4 . 6 6 6 , 3 3 3 . 6 , 9 9 2 . 5, 650. m 

1 1963 15 .44 m 950, 322. 2 5 9 , 5 7 4 . 6 6 6 , 3 3 3 . 6 , 9 9 2 . 5 , 650 . • 

1 1964 15 .00 m 9 5 1 , 7 4 6 . 2 6 0 . 8 5 6 . 680, 723. 6 , 9 9 2 . 7 , 3 7 1 . • 

1 1965 14 .74 _ 9 5 4 , 8 4 7 . 260, 856. 6 8 0 , 7 2 3 . 6, 992 . 7 , 3 7 1 . • 

1 1966 14 .74 m 9 5 4 , 8 4 7 . 2 6 0 , 6 5 6 . 2 0 2 , 5 3 1 . 6 , 9 9 2 . 7 , 4 2 6 . * 

1 1Q67 14. 74 m 9 5 4 , 6 6 0 . 2 6 0 , 6 5 6 . 2 0 2 , 5 3 1 . 6 , 9 9 2 . 8 , 2 6 5 . -

1 1968 14. 74 m 9 5 4 , 6 6 0 . 2 6 0 , 6 5 6 . 2 0 2 , 5 3 1 . 46 , 170. 8 , 2 6 5 . • 

1 1969 14. 74 • 9 5 6 , 9 2 1 . 2 6 0 , 8 5 6 . 2 0 2 , 5 3 1 . 46 , 170. 8 , 2 6 5 . -

1 1970 14. 74 958, 398. 381, 033. 305 ,504 . 4 6 . 2 7 2 . 8. 706. m 

1971 14.74 . . . 9 7 4 , 4 0 7 . 381. 033. 349 ,a49 . 4 6 , 2 7 2 . 8 .706 . m 

I 1972 14. 80 1. 53 1 ,249 .235 . 325 ,444 . 336. 60 7. 46. 272. 9 . 2 7 2 . -

1 1973 18. 58 1,887,156. 320 ,944 . 448 .054 . 4 6 . 2 7 2 . 11., 7 7 0 . 

1 1974 18. 58 1 ,899 ,439 . 320 .944 . 4 5 3 . 8 7 4 . 53, 772. 11. 773. -

I 1975 18. 72 1 .961 .426 . 336 ,889 . 551, 569. 5 7 . 7 9 5 . 9 .590 . -• \Vk 18.72 - 1.970.952. 2 U . 6 9 1 . 605.945. 57.795. 11.161. 
1 1977 18.86 - 2 . % 9 , 2 X . 214.691. 510.974. 26.812. 11,590. 
1 1978 13.86 3,005.556. 256.393. 698.415. 4A.388. 21.389. 
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