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NOTICE 

1 :;ij:i;i-„ 10 UK IlllCISUlf LOlllincKi: l.,Jlllil 

'• - D C by March 3/. of fhe vcar 
ii.jijc ()n>: sopy shotiM he retained in respor.c-., - iit , • uiui.i i 
reeled lo Ihe fi)l;..wing provisions of Part I of the Inn rslate Commerct 

i Sm 20 111 Thc Comtni«.. 
I pc.ns ftotn carrif!^ te — ".'- ' 

I to fc.litre ai • 

,,«:uiiietil, stull tK deftnm Kuii'y ut 
•tin ot the titl M Suits of i'lrmjici. 

.e tlrcreof. who 
.. tlir* fised hv 

.immoK carrter siiliject 

•il llie Burr., 
t.iic'.i an. uai rt̂ po 

•.r CotBtnisMor. ut lu m k̂c 
. aays from tt.e itme tt ts liii*' 
-.•ICS the sutp of otie huodreo Ji ... 
spei.1 iherei-i 
t,H| A5 tise'i m fh.. section " • • " • 

p»n. ntid tiK ludes t receive; or IniMec t.l 
oanttiii 1 railroad, t wilier line, or a pipe ltm 
lothts part and incluiles a receiver or tni"'. • 

The re.pontlent i ' . further retji 
ly upon preparation. Iwo copie- i l ii 
schedule 108. page 6 

: Ihe instructions in this Form shouid b carefully observed, and etch siuesfio'n 
shoulJ be answered fuily and iccuiaiely. whether it has been answered in a pre
viou'. annuai report or not Except ir; caws . here they are specificall" authorized 
cancellations, arbitrarv check marks and the like shouW nol be used eitktr as pat 
Iial or as enliie answers lo inquiries If an. ill.^ui^v based on t precedini: inq'Jir' n 
tSc presen'. report form is, because of the ans\«er renil.'red lo such picceding i 
rjiiiry, inapplicable to Ihe person î r corporation m whose behalf Ihe rep.irt is ma t'.-
sJch notation at Not applicatle; see page . schedule loi Imc, 
•lumber ' should be usetJ in answer Iherclo. giving precise reference 'o the 
portion of thc reporl showing the fuels w/iic/i make llie inquiry mapplidiilc Where 
tfie woid "none" truly and compleiely stute'. Ihe !acl. it should he giver as ihe an 
swer i j any parlicular inquiry or any p.irt.cular rxjrtion of jn inquiry. Where dates 
are culled for, the month and day should ne siMed as well as ihe year Customary 
ahhi's laiiiins may be useti in staling dj'i's 

i t -eiy annuil report sliould. in a l p,irl culars. I K com:- m iise/f. and refer
ences to the reiurns of lormer year. shouW not be made Ic u.e the place of re
quired entries encepl a herein otheiwise specifically directed or a'jthoriMd 

4 If It be necessary IH Jesirable to mserl aduitional si.itemenls. lypewriiien or 
olher. in a reporl. they should be legibly made on durable paper and. wherever prac
ticable, on sheets not larger than a page of the ! orm Inserted sheets should he se-
curely attached, preferably i l Ihe inner margin, attachment hy pins or clips is insuf
ficient 

5 All entries should be made in a permanent black mk Those of a contrary char 
acter should be indicated in parenthesis 

h Money items, except averages, ihroughoul Ihc d:iiiuai fet>ori form stwuld be 
shown in fhMMixIs d doilars adjusied lo accord with lootings Totals for amounis 
reported in suhsidikry accounts included in sapportir,, •chedules must be in agree
ment wilh re'aied primary accounts For purposes of rounding, amounts of $500 but 
less lhan $1,000 nhould be raised tc Ihe ncar'si Ihousand dollari. and amounts of 
less than $500 should be lowered. 

7 Railroad corporations mainly distinguished ss operaling compani- .-.nd lesser 
companies, are for the purpose of report lo the Interstate C ommerce C •mnii«sion 
(iivided into classes An operating t<ir/;;)any is one whose officers direct tht husi i e i i 
of transportation and whose boots contain 0|->erating as well as hnancial ac :»u',it5. 

ihey are appiicabtr h Money items, except averages, ihroughoul Ihc d:iiiuai fet>ori form stwuld be 
shown in fhMMixIs d doilars adjusied lo accord with lootings Totals for amounis 
reported in suhsidikry accounts included in sapportir,, •chedules must be in agree
ment wilh re'aied primary accounts For purposes of rounding, amounts of $500 but 
less lhan $1,000 nhould be raised tc Ihe ncar'si Ihousand dollari. and amounts of 
less than $500 should be lowered. 

7 Railroad corporations mainly distinguished ss operaling compani- .-.nd lesser 
companies, are for the purpose of report lo the Interstate C ommerce C •mnii«sion 
(iivided into classes An operating t<ir/;;)any is one whose officers direct tht husi i e i i 
of transportation and whose boots contain 0|->erating as well as hnancial ac :»u',it5. 

Schedulev te-.tncted 
to Swilching and 

TermiuU Conpanies 

Sciieduics restneted to 
oilier than Switching 

ar.-l Terminal C'tMnpanles 

h Money items, except averages, ihroughoul Ihc d:iiiuai fet>ori form stwuld be 
shown in fhMMixIs d doilars adjusied lo accord with lootings Totals for amounis 
reported in suhsidikry accounts included in sapportir,, •chedules must be in agree
ment wilh re'aied primary accounts For purposes of rounding, amounts of $500 but 
less lhan $1,000 nhould be raised tc Ihe ncar'si Ihousand dollari. and amounts of 
less than $500 should be lowered. 

7 Railroad corporations mainly distinguished ss operaling compani- .-.nd lesser 
companies, are for the purpose of report lo the Interstate C ommerce C •mnii«sion 
(iivided into classes An operating t<ir/;;)any is one whose officers direct tht husi i e i i 
of transportation and whose boots contain 0|->erating as well as hnancial ac :»u',it5. 

ScI.edi.lc 414 
415 
532 

Schedule 411 
412 

h Money items, except averages, ihroughoul Ihc d:iiiuai fet>ori form stwuld be 
shown in fhMMixIs d doilars adjusied lo accord with lootings Totals for amounis 
reported in suhsidikry accounts included in sapportir,, •chedules must be in agree
ment wilh re'aied primary accounts For purposes of rounding, amounts of $500 but 
less lhan $1,000 nhould be raised tc Ihe ncar'si Ihousand dollari. and amounts of 
less than $500 should be lowered. 

7 Railroad corporations mainly distinguished ss operaling compani- .-.nd lesser 
companies, are for the purpose of report lo the Interstate C ommerce C •mnii«sion 
(iivided into classes An operating t<ir/;;)any is one whose officers direct tht husi i e i i 
of transportation and whose boots contain 0|->erating as well as hnancial ac :»u',it5. 

.mgaccounts, in making .'̂  s. k 

; to l.nd i'pii.-\i<i' 
.' ,in,i to .,ts I'" • I I 

use inn.ijJ •tt fon 

f. to l .'\C )1 '•• 

iling revenues of $IO.OIiO'> 

Cla..' 
SlO.OOiJ.OOl 

. . t . IK tevenues iseiui' 
lau. Annual Kepon t-orni Kr2 is provided 

In applying this, - lany switching or terininal company whici, 
ated as a joint facili or tenant raihoads. ;he sum of the innual 
operating revenues, ilie joir.i lacility rent income, and the returns to joinl 
credit accounts in o,'erating expenses, shall be used in dele'mining ils class 

Class SI Ktcliuivel) switching. Ihis class ol companie.. include-
' .rmint s'A i l . hing -ers 1,1* lints ss her I.er for ioinl account or f'lt rcvc'i 

. 1. :. 1.1 • i.panies 
furrishing ltimtii.ii Uackage ut ;crniiti.ii lj..ii,lti.' uiiiy. sudi .is um u. p.i,-,cnger or 
freight stations, stockyards, etc . for which a charge is made. wli.;thef operaied for 
joint account or for revenue In case a bridge or fer'i , • ' ' ' n ' . ' i - . i - . r-
ated by a lerminal company, it should he included . 

Ctass SI Both switching and I t r c i i u l . Companies which pertoim bolh a sssilch-
ii I imi I 'frminal service This cbss of companies includes all companies whose 

s Cf holh .ssiii hint: .md lerminal service, as d< fined .thus c 

t las, .S-t Bridge and lerr). fhis class of companies is continciS lo those vi-hose 
opera'ions arc limited to bridges and ferries exclusively. 

Mi»«d. Companies performing primarily a switching or a lerminal serv. 
ICl • . „ o.h also conduci a regular freighl or passenger traffic The revenues of 
this class of companies include in addilion to switching oi lerminal revenues ihose 
derived from local passenger service lival freight service, participation in through 
movement of 'reighl or passenj... > ' - i !r.insp,in..ii«in opcrjli.m- and oper
ations other than tiansportatioi 

8. Excepi where tht conlexi sle^rls indiciles soir.c other meaning, ihc following 
terms when used in Ihis Form have the meanings tclow staled 

Ciists<isMi.'. means fhe Intcrstale Commerce ( omniis ,1011 Ki .„iiis the 
person Of corporation in whose hehalf the reporl is made I m ,1 mcins ihe year 
ended Decemtier } l for whtch the tepon is made. The 11 tisf or tut vi st means Ihe 
close of business on Deceniber '.' of (he year for which the reporl is made or. in 
case Ihe report ts made for a shorter petiod lhan one year, it means Ihe close of the 
period coveied by the reporl T H I nruisMM, 1.1 , H I sua means the beginning of 
business on January I of the year for which the report is made, or. in case ihe reporl 
is tnade for a shorier period Ihan one ycar. it means the begi.mingof Ihe period cov
ered by Ihe report Tnr W M mist. >i ^it means .'he tear ended f)ecember } l of the 
year next preceding the year for w^ich Ihe repori ts made Tm L NIHUIM SVSII-M of 
AmiLMsi i i a RAM B')«o Coiip«NihS means Ihe syslem of accounts in I'art 1201 of 
Title 41, Code of Federal Reg.ilaiions, as amcndc<( 

9 All companies using this Form should complete all schedules, with the follow-
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FORTHE 
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Name, official titlt telephone number, and offi. e aildress of officer .n charge of correspondence with the Commis-

sion regarding this report: 

(Namt) Jean Jones (Title)yice_^i£a3.deiA_9nr| rimittrnUfxr ... 

(TelepbMne number) — — 
I Area codci I lelephone numberi 

(Otlice address) 
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SPECIAL NOTICE 

The attention stf thc respondeni is directed beiow to certain particiilarv. if ..ny. 
in which this report form differs from the correspondin;; form for the preceding 
year. !t should bc ui;derslood that mention is not made of necessary jubstitutio'is 
of dates or, in general, such other things as simple modifications intended tc mr.ke 
requirements clearer, other minor adjustments, and typographical corrections 

Pages 10, 11, i : . and «3: Schedule 200 Comparat.ve General Halance Shee' 

Provision has been maOe for reportm. t i l nr-ncurreni ntai.elable e.uily secur.ties, l2) reclassifica.i.m of I , . , lertii deb, . t s c . and 

pren-iium, and, 31 capitalized lease obligations 

Pag< Sched ile 204A Working Cipital I r*..t mi..ion 

A new sched.le has been .ddcd for reporling working .api. orma to eliminate .he necessity for a separate tiling .,. this data 

Kailro;iO Annual Keport K-! 
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Dl C t IO" . 

Pniicip.ii (icn'.'t,d (ith.cr. i il i ..r; . . i mon RccciSfi i )r 
Uc 

Rcl.iii..iishtr Of Respimdeni With Srti!i,.l'.'i) i ump.inu-. 
t'oi. panics t'onlrolJed By Respondent 
f oripanies Indirectly ( onlroile J Bv Re^pllndcnl 
Companies L'nder Common Conlroi Wiih Re-pondeni 
Coripimies Coniroiling Kcspoiulcni 

Stoi kl olders Rcpotis 
Vot lg Posvers And Flee non* 
Co-nparative Ocneral Balance Shcci ^Litcmcni 

Fnplanalory Note-. 
Incomc .Account tm I he > ̂  i; 

Kxplanatorv Noics 
Keiained Incomc I nappropiinU'd 
Dividend ^ppioprKilions 
Slalement Changes In i le.i-n i ,'• I'oMlion 
Changes ii \*.i.rkiti>i ( 
(i--"i- • -dcd Curreni '••-v •s.ss-..r.i-
I Illf bal-."ccs .ind ' r. 

. I t t.,11^1. IllC I l l s 

Special dcptisii'-
Siniting Capilai. Insurance And Other Reserve iutiii-
Working Capital Informatton 
(icncral Instructions Conc'crning Kelurns In Schedule. 2 

2t)ft 
Investments In Affiliated Comi I'lit -
Other Investments 
Investmenis in Common Stoci s of Affiliated Companies 
Seeurilies, Advances. And (Jther Intangibles I-wned Or Con

trolled Through Nonreporting Carrier md Noncarner Sub
sidiaries 

Road and I'.quipmeni Tiipcrly -11 
Inslruclions ( oncer ling . eturns it- Bc Made In 

Schedule 
Olher Elements i l Investmenis - 1 ' 
Depreciai'oii Bas; and Rates Knad .tnd Hquipmeni 

Owncd and Use' and Leased Knun Omcr-. 2 iiii 
Inipriivcnicnis . • Road and f-quiptncni 1 . .ised 
hnuit Olhers 21 IB I 

RiKic; .111.1 Kqoipincm 'ciced 1.. Othct> - I K 
l)c|>!c. i.i'1'iii Kc^crv H.i.iJ Illll ^ ^utp;!lcnl 

Ossncd and I scu ^ I ' D 
Accrued l.iahtlil) - l eased Pi. :>eri;. ' H I 
Accrued Dcrrccialmn - Impi ivcnicni. u. Kna.l and 

tquipo'coi Ic t icd From Olhc s : i l l i 
Road -llld fiquipineni Leased ti Olhcrs 2111 

Ami.rti/alion of Defense Proje is-Road And l quipmenl 
Owned And Leased From Othf s 3) Id 

Unit Cost of Fquipment Installed Durinc The Ycar Ti l l 
Investmeni In R;iil»a', Properu. Lccd In rr.in-porlalion Serv-

ice ?"'N-1 

I 'Ki 11 

111! 1 

111? 

I Iiii

'iil 

1114 4 

ItM \ 4 

i l i l l t t i l 

l i U t c 

imn 

(• 
i l Il t. 

l l f ' )-
2in> ilt 

'-im ll. 

i') 
-i '- :o 
, i , 1 . : ( i 

-11-1 : i 

\i,-is, 

201 
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4 i 

4 ' 
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i ' 
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1 IN 
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N I . II c a p 11 a 11 / V d ! . . 1 ' . . i. . : 

Lessees 
Miscellaneous Physical Propeny 
Other Assets And Deferred Charges 
Instructions Concerning Returns 

(o Be M.idc In Schedule 2!K 
Funded Debi And Other Oblig.tiions 
Fquipmeni Covered By F-quipment Obligaiions 
Interest On Income Bonds 
Amounis Paya )ie To Affiliated Companies 
items In Selec ed Curreni Liability Accounts 
Federal Inconre And Olher 1 axes Accrued 
Items In Selected Reserve And Other l.iubilii, •• 
Capilai Slock 
( apnal SU)ck Changes During lI'C Vear 
St >ck Liability For Conversion Of Securilu s Of 

ies 

: i 4 "̂2 

: i h S4 

SS 

,. . 2iX Sh 

2i1 H) 

• • 221) hi 

222 62 

22} 61 • 

224 

22 :̂  
22X fsl 

22^ 68 1 
ompa-

. 230 ta 

1211 
'22 
'-.'4 
121-
•2n 
-I ill 

c.ipil.il Surplus 
Retained Income Afiriorrtalcd 
( onltngcnl Assets And t labilities 
(iuaranlies And Suretyships 
Propriei.'irv Companies 
Kailsvay Operaling Revenues 
Railway Operating Fxpenses 
Ro.id Properiy-Depiccialion 
Reliremeni Road 
Shop And Power-Pl.tiii M., hincM IVp'Cci.tiMi. 
Kciircmenis-Kquipmeni 
Fquipmeni-Deprec latio-i 
Railwa> Tax Accruals 
Income Ftom i v-ase Of Road And Fquipmciii 
.\bslracl Of Terms And ( onditions Of least s 
Miscellaneous Renl Income 
Separately Operated Properties Profit or i i-s 
Inslruclions Concerning Kelurns In Schedult 

Hire 111 Freighl < ;irs .itu! hti.'hw,i> revenue n|Uir"i.''H 
I ocomotive Reni.ds 
'.'asscnger-Train Car Rcr.i.iis 
Renl For Leased Roads And Lquipment 
Abslracis Of Lcaseinild Conlracis 
vliscellaneous Kenis 
Ilems In .Selcc'cd Incomc And Retained Inconc Accuuni 

The Year 
Instructions Ct-ncernmg Returns In Scheduie 411 
Mile.ige Operated Al Close Of 'lear I For Oihcr Ihai. Swuching 

And Terminal Companicsi ''^' 
Mileage Owned Bul Not Operated Bv Resptindcni Ai ( lose I if 

Year ^" ' ^ 
Miles Of Ro.td •\! I lose Of Ycar-By Suites And rerrttorics 

iSinglc Tiacki if or othei than switching and lerminal com
paniesl . ""-

Tracks Operaied At Close Of Yei^riFor Sv in hmg jnJ T c m r 
Companies onlyl 

Changes During The ^ ear 
Miles Of Track Al Close Of Year , > Siales And [cm 

IFor switching and termina' comp; nies onU I 
Inslniclion C oncerning Relurn - .ii'> hejiile4r 

liucnloiv '>f I quipmeni 
Highwas Molor \ ehicle Operations '»2I 
Highwjy Molor-Vehicle Fnlerprises In Which The Respi rd-

cnl Had A Direcl Or Indirect Financial Inleresi During The 

;s4 
111! 

i l f i 

r.-i 
414 

iries 

4! . i 

• l l 

. l , ! d 

\e,ir 
Grade Crossing'. .X-RailfiLid Wilh Kail 

B-Railroad Wilh Highway 
Cirade Separations Highway-Railroad 
Tics Laid In Replacement 
Ties Laid In Additional Lr̂ icks And In New I 

sions 
Rails Laid In Replacemeni 

, 422 
.MO 
.MO 
Ml 
^' t 

mcs .ntj hxlen-
.M4 

, •sit 
Rails Laid In Additional Tracks And In New I m. - -inJFx'cn 

sions ' I ' -
Ciauge Of Track And Weight Of Rail M ' 
Statisiics Of Rail-Line Operations 
Switching And Terminal Traffic And Car Statistics <For switch

ins and lerminai companies onlyj 
CompensdtiiM. Of fIfficers. liirecliifs. Etc 562 
Paymeni For Services Rendered By Other Ihan hm[.ioyees 

And Affiliales ''b' 
liansaiclions Belweei, Respondeni /\nd ( ompanies Or Persons 

Affiliated With Respondeni For Services Received Or Prov
ided , , ^ 

Other Transactions Beiween Resiwndeni And Cnmpanies (tr 
Persons Affiiiaied Wilh Respondent Vi'i 

Trai sactions between Noncarner Subsidiaries Of Responder.i 
And Olher Affiliated Companies Or Persons For Strvios 
Received Or Provided -^>A 

Olher Transaclions Belween Noncarrier Subsidiaries f ^ Ke-
spoiidetit And Olher Affiliated Companies Or Persons Vi6B 

"4 
82 
K2 
S4 
H4 
S4 
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KK 
KV 
89 
- l i ) 

Vl 
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93 
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VK 

99 
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112 
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ILS 
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117 
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124 
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126 

i r 
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I Itu- iC .|..>iijciit. ut It's .ititiiiii iiia> ultiii p.i^c k I I O I I I l l i i t icpuif 
piiisiJ, J i l i i i c i> i.>uuu|| lurepod ui t.it ntUiJulet tue ,isii .i,/pli<..<t>lc 

.Mi.itt hcliiw UM ptn t t c-tclutitd and iitj icitic ihc tchcduk numbci 

and Illlr Ul !)<< >p.isc |>iu> t j cd beluw 
J U uo M^lisJulo ocic umiluU uidlvaM K U N i . 

127 

128 
131& 
132 

^cltcdule No 

84 328 
i 84 330 

87 350 
88 371 
88 37U 
88 372 
89 375 
89 
90 376 
91 377 
91 378 
92 3S3 
92 383A 
95 
96 
97 411 
98 411-A 
99 412 

100 413 
103 415 
104-
109 417 
109 
110& 
111 A?l 
112 422 

II3& 
114 510 
115 511 
116 513 
117 514 
118 515 
119 516 
119 517 
120 531 
125 565 

126 566/c 

566B 

571 

600 

liUc 

R et ire.m e.nt r -Equi pment 
BquJ. pment -D e prec i a t i on 
Railway Tax Accruals-Continueci 
Income from Lease of Road and Equipment 
Abstract of Terms and Conditions of Leases 
Miscellaneonis .̂ ent Income 
Separately Operatea Properties-Profit or Loss 
Instruct ior^ 
Hire of Frei.^Jit C&rs and Highway Revenue Bquipment 
Locomotive Rentals 
Pat3senger-Train Car Rentals 
Rent fo r Leasjvi R'.3ads and Equipment 
Abstracts of Leasehold Contracts 
Noi'.es and Remarks 
Instructions 
Mileage Operated at Close of Year 
Mileage Owned But Not Operated by Respondent at Clo.'je af Year 
Miles of Road at Close of Y e a r l y ^States & Terri tories (Single Track) 
Tracks Operated at Close of Year 
Miles of Tracks at Close of Year-By States and TeiTitories 

Inventory of Equipment-Concluded 
Notes and Remarks 

Highway Motor Vehicle Operations-Concluded 
Highway Motor-Vehicle Enterprises i n Which the Respondent had a 

Direct or Indirect Financial Interest During the Year 

Grade Crossings 
Grade Separations 
Ties Laid i n Replacement 
Ties Laid i n Additional Tracks and i n New Lines and ExtensiOTis 
Rails Laid i n Replacement 
Rails Laid i n Additional Tracks and i r i New Lines and Extensions 
Gauge of Track and Weight of Rai l 
Sta t is t ics of Rail-Line Operations 
Other Transactions Between Respondent and Companies or Persons 

A f f i l i a t e d with Respondent 
Transactions between Noncarrier Subsidiaries of Respondent and 

Other A f f i l i a t e d Companies or Persons f o r Services Received or 
Provided 

Other Transactions Between Noncarrier Subsidiaries of Respondent 
and Other A f f i l i a t e d Companies or Persons 

Consumption of Fuel by Motive-Pow.r Units 

Remunerations from National Railroad Passenger Corporation-Continued 



Dereco,Inc. 
K.1..J/n)ii.i/» V' l ' i V / ' 

MM ll»L> f n \ Ol' RL.SP()M)KM 

Answers lo Ihe questions asked should be made ia lull , wilhoul ictci 
.ilhtr possfssum hc(;.iii 11 .1 (i.irini-iship y.ise .lale .it (otitiaiu.i 

t o I t I C H ' l C ^ I I ^ M i s a s n v s . . . . " - . V . . . . . . . , , , , 

l-n.-.' Ill .1.11.. reiurned on Ihe corresp.imitnp pt^c of previous tcpotis in n.utie- u. Iml " I picst-m r-ol .. 
• in^esof Ihe nalure rcl. -er inuutry 4 or ^ on Ihis | , 4 , ^ . ^pcciti-: icfcicncc lo l,i*s ol e a), Slale 01 ieitiims multi 
i jkcn plice JurinK H" -̂ -̂  ""s report, ihcv which orK-im/eJ. citing ch.ipler and seclicn lncludeallgianis.il . , „p , . 

sh.iuM bf es,,l,iii,ed,n t/cla./on p.p . ' 1:11c powers by U.e Vuitei b> t ..ti.id.. o, olhct (...•. IK" s.nin 
1 (,nc III Itlll llie csacl n.imc . ,' . .(>..- . n ' •' ''i'e v.,.ios ,i|si , .,11 .itiiendnicnis 

• I hc" .itiJ • Cotupatiy" <MIU wh. n il.s' -ne p .us ' I i l " si' i ' i ' i ns ^ (i.v,. specilli tcli-reiiic in sptsi.il-.u gciu lal la" s utioci wins IHMS !i 

name Bc careful 10 Jisitiiguish tx.-n*siti i.iilin.i.; -nisi i.iila.n l lu s.n | ,^,„jyi,jaiton or mcfgei or combin.ilion of other form wjs clleclcJ ' i 
porale n.iiie should be given uniforriiy liiroughoul the rcpori. nclabl> , ^j,^p,^, secuon Specify Governmeni. State, or Terrilory unUei 
on the c o v r on the title page and in the •Verification" (p 134) If the ^^^^ ^, ^^^^^ company consolidated or merged or oiherwise 
reporl is m.de by receivers, trustee*, a commillee of bondholders, or p r ^ t n l company was organized: gise teletence lo 
individuals i.lherwise in possession of Ih.- pfopcrt\ siale names jt i t i .,f j^^^t, j „ j 10 .ill amentimcnls nf ihcm 

' ^ " ^ ; t o : ; : : : ; : : . u n d e , a s p e c i a U h . . , i c i . v . < a . c i . . p . . . . . l . ^ S . . i h . o . . . f o r , bc re . - i -
aci If under a general law give date of hl.ng cerlificale of organualion. foreclosure ot morlgage or otherwise, ..s.ii.1,.^.. u • s "-' , ' 1 ' ^ '' 

d a feorgtnuafion has been ertected. give da.e of reorganua.ion If a of organization of original corporation and refer .0 laws under «h.ch 

receivership or other trust, give also oaic when such n cci^ershir 01 . tirga ii/ed 

• of common carrier making this repori - D e r g C Q , I n g , 

"̂ Dale of incorpota.ion C erfcifigaj^'-^f In^;orpgratlfi le4 March 1, 196a. 
; I nder laws of whai c'lve^nmeni. SLUC m Tcrtiiurv otgunize. • If nunc lhan one. name all Give specific refeience ,o each charier or statute 

and dl amendments ihereol ellecled duitn, .he year, 1( pfevi.,usU e«ecied, show ihe yeailsl ol Ihe reporli') selling forth delails If in 

bankruptcy, give cu. '- of , „ns j , . i „ .n ,t,ic ilaie- ol beginning of reeetvership or trusteeship and of appcinlmenl of receivers or liuslees 

Gftnpffti gorporation. Law oT The-Stâ fp of Delaware 

4 If the respondent wa, formed as ihc result of a consolidation or mergei during the year, name all conslituent and all merged companies. 

5 if respondent was reorganized during the year, give name si( original corporation and slale the occasion for the reorganization . 

_Hatt Appl icable 

6. State whether or not the responden. during the year conducted any part of Us business under a name or names olher than that shown in re-

sponst to inquiry No 1. above; if so. give full particulars — 

JLQ_ 

7. CUss of switching and terminal company . 

ISee seciion No 7 on insiile of from coverl 

Nnt-. Appl icable 

Raifrt'ttJ Annual Rtport R-S 
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1 Gtve particulars of ihe various direcl,.t , , , i n., ,. ,,>.,„,!.. t . t iiu si.,sc- ,,1 ttic v.-.n 
2 Siale in column lel ol schedule No 102 and column (dl of schedule N'.. 101 ih< ntimt. i . t 

voung shares of the respnndeni. oiher than di ie i tors' qualifying '. ,aies. Ihal were benefu i 
direclly or indirectly, by tach director or principal general (.Ifn.-i j i the close ol ilu 
inclur'es shares .iwried of record shares ,,wned ihrough holding cor.ipanies, irusii nr tiihc: iindi.j,„s. 
and hares owned bul held tn the names i t broiters <ir other nominees Insert the w„rd 'None • where 
app icable 

9 

Rl 

I I 

12 

13 

I t 

1 ' i 

16 

17 

18 

ly 

21) 

21 

22 

23 

24 

25 

26 

27 

Name of direcitir 

(al 

Rcfcert B. Claytor 

(^11 sc address 

Ibi 

Jdhin L. Cfjwan 
RicJisrd^F. ..Djuiap 

- sIi3hiL.P_. „f ishwick 

Jto_R.^ Tiu-byf i l l 

^"''iridke^ 
!.'ioke,_ 

ttoano>;e, 
Roanoke, 
Roancjke, 
ito&noKe, 
Roar-ol-.e, 

Virginia 
Virginia 
Virginia 
Virg in ia 
V:lrgixda 
Virginia 
Virf i in ia 

Dale o ' hegint tpg 

ol Ic rm 

le) 

5/11/77 
5/U/77 
5/11/77 
5/11/77 
5/1/77 
7/i7/77 

Dale of enptration 
of lerm 

(d» 

5/10/78 
5/10/78 
57LO2'8 

5A0/ /8 
5/10/78 

Number of v o l i n | 
shares actually or 
beneficially owned 

(e) 

None 
Nonj_ 
None 
None 
Norie_ 
None 
None 

Give I f e name, and i.ile. of all ogicers of the Board .if Direcion in conirt.l „f th. ,op,„.dcnl a, ,he close r.f the year 
Cha.rmu, of boiird J^OtUlZ»-JliSllWicJL^ ^ 

Secretary 'or c erk) ,if btiarj D o n S u l ^ E j ^ M i d ^ 

Slate bricfK thi-

30 

S 

0) 

to 

o 
M 

powers 2nd duties ,A ih. t . I ^ y 



MiJMIil 
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1 tnc 
No 

.( 
4 

5 

6 

7 

K 

9 

10 

11 

I? 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

SO 

31 

32 

33 

34 

35 

36 

37 

38 

Tllie l . l im- ' i n l ofli .er 

(al 

President . 
Vitfi_Pre.sMi.iit. 
Vic£-President 
Vii;e President 
_Ju.siness Deyeiojiaent 

V_icfi .President. 
Vies Pxesident-JiQd 

J L i f l j i r Q l l e r 
.Secretary 
"jfiamirer 

Deparlmenl ur deparlmenis 
t.vcr whtch jurisdiclion 

IS exercised 
Ih) 

A11 C part ment s 
Scecu lve 
Finan' -

Industrial Beal Estate 
Taxation 

Accounting 
Corporate Secretary 
Treasury 

l d i t l ( ( 

John P,,. Fish^^ink 
Robert D. Clayt-or 
John R. Turfx^rfill 

John R. McK^chael 
Daniei L. Kiley 

Jean t'caies 
Don.ald 3. Middleton 
John M. Fricks 

I — 

Numt f t ol VI ling 
shares ai'iu.illy ut 
1 , 1 11* n . i l 

None 
None 
Nr.je 

' tai'; 

Iv one 
None 
None 

<e) 

Roaiioke, Virgini.a 
Roanoke, Vij?gini.a 
R-oan,̂ Qke, Virginia 

Roamak-'v-, Virg-ii;:',^ 
Rcanoke, V:\giriia 

.â oanokfî  Vir/p.nia 
Roancke, Virgijiia 
Roanoke, Vxrg:.nia 

't^ZSititi 
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I Met below in the appropriate scheduic. No |04,.\ i 
ihroufh KMD the names of all companies corporate and I 
I'oncorporau- which are affilialtd with Ihe resrotidcnl anJ 
suhiiiii the information tcqtiested in each scheoul- Conlroi ' 
foi the purpose of ihese schedules shall he conslru-̂ d lo in- ' 
elude so c or joinily held cor.tfol. whelher maintained or 
exercised Ihrough or by reason of the method of ot cir
cumstances surioundinR organi/alion or operalion through 
or by ctimmon directors, officers, or stockholders a voting 
inisi 111 It,l'ls i, holding or inveslmen! c.mipany or compa

nies, or Ihrough or by any oihcr diicci or i;direcl means-1 
and lo include Ihe power lo exercise control, '-.ir thc pur-' 
poses of these schedule-, forms of conlitij shall ndt,,!,- the 
following (among olhers): 

I- kighl through ownership of scciiiilk ., ,, ,,,, ,, 
some chaiacler or through some til her source to name 
thc majority of ihc hoard f)f direclors. managers or 
trustees of the co.nlrolled company j 

2, Kight Io foreclose a first licn upon all ,.i , ,n;,,<it p:.!- n ' 

luc 
l l ' . 

hnier in column (a) the names of all companies which 
are conlrolled solely or joinlly by ihe respondent If 
Ihe respondent obiained control over a comp.my dur
ing the year, indicale by footnote Ihe date and manner 
in which contral was established uch as exchangt of 
slock, exchang- .if ;,ssels for '.lock cash piir.htse 

U K 

: l.ine 
; No 

IIM A. idVIHySIKM ()MH()i f I) H> HI spdSlif s f 

etc 
In column (b) indicaic Ihe principal business .ictivilv tif 
each company lisled in column (a) such as iransptiri., 
lion, manufaciuring. invesiments, etc 
In column (c) indicale Ihe form of cotili.il ,| 
OVCI companies listed in columii (a) 

t< Ihl' tangible piopcrU of ihc cuiiiinllcd ciiiiipa-

> Ki^lil to secure conlrnl in cnscqiicnct of aiK;,nccs 
matle (or construction of Uu i.pcraling property of ihe 
conlrolled company 

Right It, . i nlrtil tuily tn ., spc. ili. , sped Ihe action fif (he 
conlrolltd company .ir a lessee inlcicsl m Iht property of a 
company is nol to hc classed as a form of control ovei the 
If l'f comp.iny. 

In column fdl mdicate the extent of the control of fhe 
respondent in the conlrollci companv If control cannot 
he expressed by percen. ,:, ..wnership 
explain in detail hy footn, ; ' 
In column (et enter names of otiier compan . 
tha! jointly control the companies i.sted in cmi: i. i,,, 

Name of Company ( ...itmlled 

1 

A 

S 

f-

7 

X 

9 

in 
I I 

•ifilaaart .acd:_.Hudsô ^ c< 
|£rie.IiackajannaJisilway Co. 
iM Equipnent Coi-poration 

il liimlly Cftnlriillca Name 
I ' l l - ' I'.uiir- ll. thf Afr.cment 

Tr.a. .aoion 
Transportation 
Railroad. Equifment. Leaaiufe 

Company 

—CLcmpany (ELL .the Yc îi:ig .siisjck j}£.J2i±B Lac 
per>. EL . entered reocgt " 

Stock Ownership , lOH/o 
•Stock Oiyr^onh i p 

-''t'^^r-. >wi(fci"jl:iip j iOi/;i 

"'Ul. 

—. iiaii.way 



1 tne 

No, 

20 

21 

22 

2'i 

24 

2<, 

2f-. 

27 

2K 

2'I 

-I I 

II 

12 

It 

t4 

)S 

Wl 

17 

)n 

ll 

•III 

41 

42 

43 

44 

45 

46 

47 

411 

4'> 

50 

Sl 

S l 

53 

54 

55 

Sh 

57 

N.iiiie of C omp.ii 

(m 

ilcsl I'liiicipal Busines: Aciivih 1 

•' s 1 

1 • ' 

IIP 

O t h n I ' j i ' 1̂  -. i I l i l t A g i c c i I 
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j * h's h 11. 

• 
' " O t f O n > i . ' i ' . l i i . i a . i n l l , l . . . , t i i . . .,110 i i i . i i i i i . i ' • " 

" 1 " ' " ^ - l . . n g e i i f s „ , e k e s e h i m f e - f a s s f . , . 1 , , , . , , . - ' s.,mp,.i,ic s bM.-d i„ c l u , . . , . „ „ | 

i .ed 

i 

I- . 

I h l 

1 

! 1 11,,i 

1 
1 

I 

i 
. 1 

1 The Albany & Vermont R.R. Co. , Transportat ior . jStock Ovmsr.shi.ri 76 .0:^ 
Ri?al Estate ;31ock Owner: h i d 0%» 

; D&H 
2 Er ie Land & Improvement Co. 

E r i e Land & Lnprovement Co.of 
iGreenv/ich & jQhri.3criYille Ry. ( 
[Harlem Transfe r Comt«nv 

, Transportat ior . jStock Ovmsr.shi.ri 76 .0:^ 
Ri?al Estate ;31ock Owner: h i d 0%» EL» 

,t 

4 

s 

Er ie Land & Improvement Co. 
E r i e Land & Lnprovement Co.of 
iGreenv/ich & jQhri.3criYille Ry. ( 
[Harlem Transfe r Comt«nv 

l a. Real Estate jStock OvifriershAi 
;o. TransportatioTi jStock Ovmershij 

Transpor ta t ion jstock Ownershij 
Transpona t ion jStock Ownershii 

05^ 

i EL* 
D&H 

1 EL» 
i EL» 1, iHotioken Fer ry CooiparA/ 

l a. Real Estate jStock OvifriershAi 
;o. TransportatioTi jStock Ovmershij 

Transpor ta t ion jstock Ownershij 
Transpona t ion jStock Ownershii 

05^ 

i EL* 
D&H 

1 EL» 
i EL» 

- ,The Hudson. ftea,Ity .Cofniemy 
>. ;Hudson R i y e r Estate_s, Inc . 

Real Estate 
Real Estate 
Transportat i ' i n 
P o o l E e f O-I-o 

jStock Ownershij 
j.Stock Ownershij 
.Sti^ck Ownershij 

100^ 
( W 
(W 
0 ^ 

EI^ 
D4H 
EL* 9 iLackawanna & Wy online ' 

1(1 LairfTOV Land Comcftnv 

Real Estate 
Real Estate 
Transportat i ' i n 
P o o l E e f O-I-o 

jStock Ownershij 
j.Stock Ownershij 
.Sti^ck Ownershij 

100^ 
( W 
(W 
0 ^ 

EI^ 
D4H 
EL* 

11 

1 : 

1 i 

The LeHigh &. Hudson River Rwy, 
Mahoning o t a t e Line R.R. Co*. 
N a j a e r v i l l e Junc t ion Rwy. Co, 

T r a j i s p o r t a t i ' . :)tof:k Cwner-hif 
Transpor ta t ion ' .-n OwriershiK 
Transj ior ta t ion ^ A.-C Ownership 

100^ 
( W 
(W 
0 ^ E]> 

BL"̂  
D&H 

14 

1 ; 

Lxagara Jux\cti(3n Rwy. Co. 
Northern " Q A I & I r o n Co. 

he Nort/hern New York .Dev.Co. 
i jc j r thwestem .Mining.^&.Excii9ng 

Transpor ta t ion iStock Ownerstiij 
Traixsportation jStock Ownershij 
Real Estate iStock Ownershir 1 

loo/* 
EL* 
D&f. 
DdH 

Ih 

!V 

21. 

Lo. 01 E r i e i r a . 
Pewnsyl vania „C aa l . C gmpeny 
Ress Realty Ĉxsnpeny 

Minxng 
Min ing 
Real Estate 

.itock Ownershij 
Stock dwnerrihij 
StiDck 0'/, • • 

(J^ EL* 
EL» 
EL* 
EL* .' 1 ttoch.e5ter tjc Genessê e Valley R 

Rutland & W h i t e h a l l R.R. Co. 
Garatc^a^iifc Sciienectady ft^R. C 
J^ilkea-rB arre.. .Connect ing R ,R. ^ ( 
Wy o.ning V a i l ey lmprQ3f.emfint..C.P 

R. Trans jxar ta t ic i i St ock 0 . { 

EL* 
EL» 
EL* 
EL* 

" 

ttoch.e5ter tjc Genessê e Valley R 
Rutland & W h i t e h a l l R.R. Co. 
Garatc^a^iifc Sciienectady ft^R. C 
J^ilkea-rB arre.. .Connect ing R ,R. ^ ( 
Wy o.ning V a i l ey lmprQ3f.emfint..C.P 

Transpor ta t ion 
3, Trans port a t ig r i _ 

Stock Ow,' e r s h i j 
Stock Ownershij 

21.63^ 
76.625^ rm 

MH 24 

ttoch.e5ter tjc Genessê e Valley R 
Rutland & W h i t e h a l l R.R. Co. 
Garatc^a^iifc Sciienectady ft^R. C 
J^ilkea-rB arre.. .Connect ing R ,R. ^ ( 
Wy o.ning V a i l ey lmprQ3f.emfint..C.P 

Lp. Trans f)grt a t i o n Stock Ownership D&H 
25 

71, 

ttoch.e5ter tjc Genessê e Valley R 
Rutland & W h i t e h a l l R.R. Co. 
Garatc^a^iifc Sciienectady ft^R. C 
J^ilkea-rB arre.. .Connect ing R ,R. ^ ( 
Wy o.ning V a i l ey lmprQ3f.emfint..C.P Min i i i g Stock Ownershij 10fJ% P&H . 

27 

'k 

*DerecQ .cwis. . 1 0 ^ . .of the v g t i 
on Jms .ZS, . I S l Z t ff-ir- i i ' - r i r 

lg -Stock of E r i e _Lacki,'wanna f 
-1 f;'•• 'Tn"--'!"'.-^r- of " . f - t i o n ' 

ai lway Compen. 
5^_of the Bankru 
es. AccOkdingl 
CO over EL, or 

_Hqwe 
::*cy Act an . i s now ooerateci irififipftnd«nt 

f p r t h i r i S c h ^ u i e 101̂ 1. ' i i i j j ' j j ^ rbLiM^^ by Der« 

ailway Compen. 
5^_of the Bankru 
es. AccOkdingl 
CO over EL, or T. the exte 

.tiijough iSL 
i t of con t ro i jiercentages set ' 
)ver I t s a f f i l i a t e s . 



1 Enter in columr (a) the names of atl t . -

ontrol the respontienl 
2 In column lt>) iniJtcaic thc principal bu-" 

as transportation, manufacturing, investmt-i -

, „ . , , i , v t . - . \ n s I N P l l l ( O M M O N ( . I M K d l W i l l i H t s P t . N D l M 

L i i . e 

No 

1 

2 

3 

4 

5 

6 

7 

ti 

9 

10 

11 

12 

13 

14 

15 

16 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

34 

35 

Name of company conlrolled 

U) 

Ajgproximatel;' 
J iorf _olk_.and 
directly.. or_ 

_respefi.tivfily 

P r i t i i i p i i l I ' l 

1II Sl.lillllll 111 1 mill' 'll' 

l . l l S I K l l i . l I l P i . l h r f X p U S S " ( ( h \ p 

1 ,,1 ( i . n l i . . l 

Ih) (e> 

(̂ 1̂ .(̂ 0 of the voting stock, 
Uest ern ^Railway Company (NWj) 
j i J i r ec t ly by NVl are set 

o f - i t s R-l Annual Report 

of the responder t 
and a l l CQmpan4es 

f oKh i n Schedules 

, , .11. . I 

U l l 

is ownediby 
c ontrolled 

lOU and i k j i , 

| 1 , C X | l l . : - i I I . n l I n I . , . i n i . l f 

Name ot sonlriiUin^ conipit 

or individtjal 

(el 

(i 
C l 

O 

-< l-l 
r. t . 

sr 

|-> 
s£> 
- J 
- 0 



I I II'' siiliiiiin (.1) Ihc ii.iiiics of all coiiip.iniCs conliolliiij-
pondeni Commence with thc ctmipany Hhich is 

.1.- followed hy the idnipany immediately con 
If conlroi over (he respondeni or conliol o\ ci 

il lty Ih.rouph which responden! is ctmlrollcd 
• -i')'ei\ diiriii(!!he ycar. indicaie hy foolnolc ihc dale 

I i in l r f i t l in |> < . 
I l l , . l . s i . I , I , . ; 
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.llld iii.iniici 111 which conliol w.is csiahlished such as cx 
cliaripe of slock. cxchan(>c of asscis for slock, cash pm 
c!i:is,c, clc. 
In s.iliiniii (IVI .IHIK.IIC II'C (ii;; 
comp.inies lisled in ct>lumn l.ii 
iiianiifactiirinc. investmenis clc 

.il 
• ' . S i l ' . Hi l l u 

i l , i l l s p o l l . l l l i t l . 

Ill column Ic) indicale Ihc fonii of com 
siiiiipany ininicdialcly conlrolled by il 
In column Id) indicate Ihc cMcnl of 
s lillllll hc expressed hy pcricnlafc tif \ 
sliip. explain in ili l.nl 'n fmiii nK-

conliol If 
utinf slock 1 

I ' O r i Western Railway Companŷ  Transportation 

1 

j ' '• 
1 ' I . l l i ; , . 

i stock Ovmership i 99.9?̂  
i 

I 

I 

• SI'K KIIUI l ims Ki i'ok IS 

Itrlv iiptin prrp^r.-ilinn t i * | . k.>pic . n! i t . ! • 

, l - T , , . I 

' I ' l i - ss i l l I 'l 
.1 l l l ' l 

X 

•5 

ill' 

5C? 

(D 
O 

o 
n 
it-H 

3 
o 

sO 
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Rtllrotd Annual Report R-l 



1 Sl.ile Ihc pill viiliu of each sh ne- .' 

dehenture su.. . -

-'' •!'' ish' ' . , '. :, k h.,s Ihc rijjhl U' mu 

1 iiiihls piupnilional III hol.lin^s Y e S " n 

- ' ' Ished lo any secunues olher lhan snii.1. 

lOV \ O I !N(. POVM-Ks W l , n K I IONS 

k Common. S per sh. rr, K M preferre.!, s2Q _.. per share. J O K M , 

,'<iii.s'J2i'ia)̂ __Pwe';o,Tr;f. 

' l ^ 

i t l i e i S_/iQ_;-

1977 

i l l c . l l 1 

'1 sl.,U-

No ft 1 . 

• " ' . I ' n o i c X j i - S S e - ' l ' H c ' i . ^ ^ M S - i i L j 

I n hi'Idinfjs and correspi>r;diri(.. mlinii rights 

ll so iijiiic HI a Uioltiiite each security. isihei lhan sin.! to Ahich ..ol 

if Ihe close of Ihe searl an-J slalt in deuil the lelalton belvscen holdinns and correspondtnc v.itm,. richi ' staim^ v,;,cihei 
.IC aclual or conlingeni .tnd if conliniieni showing'ihe . 

-las' or issue of secunlies .,ti\ spettal piivilcges in the c ... -

eihod ' 11X1 if so describe 'ully in afootm-

i.i..Jsk ' exienl of such prnileges 

^ Give ihe dat • • f the latest closing of the sl.ick h lok pr i l l - I . ',. 

Stfy. - boQica do not clpsft. 

'.irs I'usiccs, ot managers, or in Ihc dcic iiiiti.iiiun ol corporate j 

slas . 01 issue and fise a succncl slalement showmgciearly the i 

•'t-r.' 1 ll .'• I I!.-llie purpo.e ot such .:lo»ing . . . _ { 

l'f all secutfv holdeis ol Ihe respondent . . i ilic Cai. ul su.h. . . „ . g . i i vs,thin one vear of the date of such tilinr i: 11..1 

i+.Sll>.QS4 votes, as .If _DecOTber J l t̂  1577 
s s u u ihc 101.11 11 .mbci cl si.ickhol.H-r- oi record, as of l.ic d.ilc sho.v 

'> Give Ihe names if Ihe thirf. scsu-.;\ holdcs , ' the resp •• .'c' 1 ..h 

siockhiilders ot ihe rc-pondeiit . 

eash his jJdicss, Ihe lu iihci .if vuic A!i,..h he vso.i .. lu .c 11..C .. i i^t i i u 

Ihc u.mliet ol vi'ics lo vshich hc was enlilled, wnh lesiscci u- securities he!., bv hm, v.̂ ch .ecunitcs hem). 

!cirei' stock, hrsi preferred stock, and oihcr securii tuitc v . n,, 

jiivc'in .-• foolnolellhe particulars of ihf i.-tjsi in ih. 

dn '-. s .11 l . i , : Ihiilv largest hoidcts .il ihe '.olini.' Jit'sl ce : 

'M.-'.h.i/ders cor.'ipiied mthiii such year shoiv such I'lin : -e. 

• • I ' l iinriet KootiMXes. page9. Other Securiliet with Voling Power. 

ckholdefs 

. i. 1.1 lk or coT.piniior. of l.si of 

c respondent. sho-Airig for 

Ihal CM Had a iiicclir.t 'hcii tKco in order, t v! Ihc cias...ficalion of 

Sllied as common slock. seci'i:.i -u 

il Jtn such holder helc 

.;T-C"IC;:1.II a. ,ii,.i:iun on page 15. Ihe names anc 

tdiia! holding if the s ock boots was not cloti-d or the 

l.tne I 
No I 

Name of secutit. hsuJc NufT.f i-t . ' 
Is" V. h i . 1 

security hsiioe: 
wavenliileC 

I d 

• >• VOIES. CLASSIFIED ^ITH RtSI'K T 
Ct RITIES ON WHICH BASKD 

Sttela 

I PKKFERRED 

- Mfirri l l ,LvnchfPiftrr.efFenner&Sm-ith K.Y., N,T... 
C&S_Gxfidit.-C.')rp. .^acLAnfcflaio. TX , 200 
EainefWebber^JacksontfeCtirf.ip M.y„, ^_,Y_^_ 

' Charles Derr ' Loudonville^ OH 
Lejai_M:isv![sl£i :Brooklyn^, K.Y. 

" Marifi_£ifl uJiiQnjwapci, N ^ , J 
^ S glngam J j g i n ^ . Qsu ...N_ewjrork, JLX»-

asymi2ni_£haEle£_5jmifilL -
Sidney Jaaphan ĵScFrieda fiafbaxL Flushixig. N 

" fifi£ina_R^.^..Mit£ii£ll_ . ^__..J^lt._Lake_Cit:/4_UT_ 71 

128 
102 
100 
100 
76 

:s£h lKfiii_lQrlt*_IL.Y._ 67 
Exanls^.. & Mary A. iiaye^.i.Bulad.el3hla_4_ PA 64 ^ 
Murray Plat-,kin ; Eimhtir<^t, N.T. 6L ilaj:x-lslty: .Buffalo^ H.Y. 
Shearson.Harden Stone,Inc. New York, N.Y. 63 

RalHh Rgdak ' Denver̂  CO 52 
JL 

lisQyd^iaii^&MalmiaJLLlis, 
Eflsj£_Stajiib.e2:g£r_ 

Pobert A. NoTfln ^ 
'iJjtn..Qt.M)dstlm 

-Itiaacai., 
Buffalo, 

-All6£les,_CA. 
l i sv i l l e . KY 

-RSiiyn_^Height s SJJJ^ 

fii:iiiaJauii_jtahn.-
:Yinc£ntc Licare 

, -LIi±>aaa,jQiL__„ 

.-. .FlQris.5Ant^.M0 

: Bayoime] 

.30 

'JA. 
43 
3y 

J8. -lOiv.?, Henry-KnappSiHoward-.i:5LLLtan.Brc2im_IlnkngMii_ 
--iclttr^H effmann Hart Adal§,_N. Y. 34 

-̂ 'lJbjari;-;-jnA_McKinnon ' New York, N,^', ' ' 32* 

•There are several shareholders who were entitled to 32 votes. 

J2B.. 
128 
102 
100 
ICO 
JZ6. 
JZL 
67 

64 

To 
52 
51 

JL 
50 

33-
J3L 
39 

34 

KatltoaJ tnnunl Report R.: 
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lUV \ ( )1 !N( . JtmKH.S \ M 1 H K 1 HISS-tt . .niinued f rom l-KRe H) 

, , . , ,hc i.,-cs: ,cnf , . . l meeling lot Ihc elccl..-.n .if diicciois ol ihe lespondcni _ 1 » 8 0 2 * S M . . 
10 Slale the lolal'lUiiil'cr l.t v i e s wis. .11 l i t 1.1 < s (.1 

voles c.isl 
May : i , 12ZZ 

11 (,IVC thcil.ilc.il siisii "l-v • » f f r ^ '.I - . . . I , ; r^ 

tilse Ihe pi.l.c ol swvh meet" 

M m s A M ) K h MA RK i . 

Schedule 109 (Notes) 

Item 1. Unexchanged Erie Lackawanna Rai l roal Company 

Canmon Stock - No Par and Preferred Stock 

Series A, 5/0 - Par Value $100 per share 

Each share has r ight to one vote. The ^unexchanged common stock -

no par and the sonexchanged $100 par value preferred stock of the 

Erie Lackawanna Railroad Company i s without voting rights u n t i l 

exchanged f o r shares of preferred stock of Dereco, Inc. 

Item 2. 

RiilroMi Annutl Repon R- / 



i<..ajitiiiiai.Dereco,Inc. vc.u 1977 
: i i i i ( I i \ i p \ w V • t \ I ( , I M I.' VI I t . . 1 \ s ( 1 s 11,1 , y I I , 

vhtfi shiHiW hc cimsisunt with tln»f in thr stipp«riir« sshcduirs un thr (Macs iiidiciilr.1 Ihe en | ...icil m paii-fthf. 
trifs (i; .silutnn t . l SIKIUIJ hc trvt.itcd to niril.tiiii with thr asc.Hintin^ irqutrrtncnts ftilkiwra m 1 

AceiMini or ilcm 

" l l l l Cash 

' '2' Ti-mp.'i.irv ci i ' l i itucsltncnts lp 71, 

' i I i . . .I l ls .llu] l i l lie s I C vCl V .l.'.lc 1 p 

' ' ! ^ l Tr iffic car service and othci • 

1 .. 11 . . . . nuiils : cs L V .ihll 

I ,ind dividends recciv.ihic 

l. ' i l Ass I iic.' ,iss iiurls rccc 

" W "S" " - I •: , . . 

. . | i t . 

lb) 

JO-

1 - j I , . 2| .M.iici l.li .llill supplies 

'1 ' l ~ ' , l i Other curreni asscts tp 2 ' ! . 

•il insiKiic ; . i \ .. h.ll CCS ip 87) . 

i 'l.c c'.irrcnl .isscis 

.SPIXIAI 
222 

iikmj; funds (pp .•'4andl<l_ 

" • ilhci icserve'unds Ipp 24 and 2^1 

I olher funds (pp 24and25i 

1 . l l . l l s(icc,.il funds 

1 .isscI. , R.-spiinJcnl ' iii*tl 
.rcludcil 111 l.l t I 

224 

' W i s i Mf-AT.S 

cms in affiliated companies ipp 2>-

i i idi-iiihuled earnings from ceilain investnienls 

m .icciiiinl • ' ^ l (pp t^A md t.^Bi 

' .csimenls . 

100.128 I 100.1^5 

(2.379), 9.411 

sl-ricnl in sccuiilics .-< rcdti (p 2". Instruction ll 

I.id and cquipmenl prop 

Other elemenis of invesiment 

(•oiisirucliiin '.mrk in procress 

Total (pp. 11* 41) 

("•2i linprovcnii nls on lc,iscd piupcriy Koad 

I TotaKpp. 1K-4I) 

•'' I Total transportation proptriy laccounls 7 t l and T12)_ 

• '1 Acirucd i!cpreci.itii.n--lnipt.ivenietiis ..11 Iciscil pr.iperly Ip, 4^ H) 

. i i icddcpicc i . I i i . f i H.i.id .oul cquipmct'l .:rp 4^ ami 46) 

• ' ' . \ ' : i . ' i l i /a t ion ol defense prti|ccls-.-Koad an.l l.qtiipnicnl (p 47) 

, Kccoriled depreciation and .imuiti/.limn I.iccounls I ' - ' ' ,iu! ""Vii 

• ' I I " l . l l I ' .ns;ii.tt.i!i,in pioperlv Ic-s c.-cordcd dcp' 

(7.'") Miscellane.Ills physical pioperlv Ipp .'2 and .̂1) 

r . 'X) Accrued depreciaiion - Miscellanc us physical property (pp <2 .mtl " 1 

.Mtsccll.incotis physK.il p,,,p, . ,, j ^ j Jeprc. i.iI-. • 

lolal pioperl.cs less rcciitdcd ocpicclalion and .n ior l i / . i l io i i 

( O M i ' s l ' I l \ 1 
Sl 111 -See page 12 l .r cxp. 

I s itiipetis.i: iiig balances n -tj.i ... ics 

s I o -. i 1.. s ' \ • ' \ s s l I S - < .ii i i i i iueil ..11 p.igc I I 

' '1.paraiive (icttcral Ital.nice Slieet 



Derecojlnc ' 1977 

>lHl.-H»MPVKAIIVi: (;F.MKk4i l l \ i vs( I s l l H I VsSI is ( .i.iiiiiucd 

11 

^ l i 7 4 t i O lhe i de lc r red charues I r 

•tH j!(744l Accumula ied d " fe r red in . 

l . l l . l i l l l h c l ! 

.\c...ut.l ..t tlciii '/>..//ors Il.'.ti-uil.lil 

1.1) 

lialance .it close 
. l l vear 

' t. 1 

Halaiisi- Jl ticgiii 
limc "1 vc.it 

I H H I K \ s s t I s \ M ) Dl 1 1 K K I T K H A k d l S 

s 

1,561 

N 

1,807 

. . . • ..irges ip Hll 

. .11,1 , l l - | c l t l - l l Ch.l 'L'C s US07 ^ 
Kll ! '-.ssi rs.. ^ j 8 6 l - J 34f 

2IM). t ( ) M H \ K \ 1 I M t . f N I ^ K M H \ I \ V < » s l l f H - t M ' l \ S \ I O K > N O I I - S 

T h e notes l i s i cd be low are p rov ided t . . i ;r,c ( lu ip. -s . t . i iss i si 

s u p p l e m e n i a r y i i i l u r m a i i o n c .n i ce i n m g t t - . tucrs «. l i ic l i nav. 

i n i p o r i a i i l e l l e c i m i i l ie f i nanc ia l c o n d m . m .'1 i l ic c i r r i e r t he c i t r i . 

sha l l give l l ie pa rncu la rs ca l led lo r here in . i i id where there is i i . i ih int- i.-

r e p o n . i t i scr i t l ic w u r d " n o n e " , and in a d d i i i u i i i l i e r e i u sl i i 11 cn ic r m 

.epara ic n .u s vsuli su i iah le p a n i c u l a r s u i l i e r ma i le rs i n v o l v i n g m a i e n a l 

j n , , , u „ . ^ i i a c i c r m m m o n l y d isc losed in f m a n c i a l s ia ien ie t t is 

u t ider gci... . po d a c c - u i - i i n c i r . l r i . 'p. . r imc p t m c t p l c s , except .is 

shown 111 .u l i c t schedules , t i l c t i l» 

I scrsiss- lllic I 1 .iPl 1.'I' iiisutancc p.-llsiv-s .iiu! indicilc :hc 

icniiiiiv I., 'siiicli tcspi'iideiii will hc ciiiiilcil l 'i w.irk 

. . pp.ij;. , sscs .llld IllC ni.ininiuiti aniuutii "I addiiiuii.il prcniiuiii 

rcsp.'ndciii iii.i'. I^c ..hligaled i.' pay in the cvct'i sUsii i • ,ii. 

sustained by .uhcr railr.uds. (2) paniculars concerning i . ' i 

Sl ick purchase upiiuns granied lo olficers and empluyees ii 

curies have been maUe lor nei income or reiained incunn ic. i .ied 

under provisior.. . ' inorigages and oilier arraiigciiiciiis il),.ll,ir\ in 

liuitisillldsl 

\) , 
i l i . i i i i c r i . i i . t l t i ics and als.i depret i.ui 

Kcve i i uc I ' r . i t c d u r e ' i 2 2 I i i i c > 

r e a l i / c d less subsct jucn i i i i c rea . ' 

a l l uwances in c j i h c i vears A l s u . si 

i n v e s i m e n i tax c red i t a u l l m r i / e d iti inc Kcscnuc X. 

surp lus ur .n l ierwtse l u r l i te cun i ingencv .1 increase in l u i u re las pavn 

l a l f snn ia i c i l accu inu ia i cd - i --deral i ncome 

Iac i l i l i e s 111 excess ul r ecu ided u , i , . . n d e i Sec l i un K " 

I b l f^si imat ' t l accumu la ted saving 

i , n J e p i mg Ihe i tems L- — — -

^1 , | , iepr , .e ia i i , 11 . i , . ' .nher - i • l ' ' ' V i i r u c r Sec t ion l f i 7 ,,1 ihc I n l e r n a l Revenue C'cnle 

C iu idc lme lives smce D c s c n m c i •'I . I ' "^ 1 pursa .m: u- Kevenue I ' rucceiurc h 

.unde r i l ie es l ima icd accumu ia ied tax reduc l i ons r e a l i / c d d u r i n g c u r r e n i and p r i u r vears under Sec imn I hK 11..rnierIv S e c i m i . 124 

.ec i iun Ih7 ,,| i!,e I n l e r n a l Revenue t . 'dc hecause .1 acce lera ted a m . i r i i / a i i i u i m emergency lac i l tucs and accc le .a ied depree ta l i on 

.11 d e d u c l m n s i c s u l i i n g ; i • ..I ihe new gu ide l i ne l ives, smce December ' ! I'>'• 1 . | iursuai i i ... 

• . i ded d e p r e c i a l i . i n 1 n in . ^ .' i " be shown in each case is i:ic net accumu ia ied r cduc imns in la i cs 

, i ; i ' - . . c . p i r c d ..r luwer a i l . iwances l..r a m , r i i / a m n .t . i c p r c i i m t „s a c.msequence ..I acce lera ted 

j m u l a i e d net tncume ' De-:cmber .-l 1 Vt -1 . hecause ,.1 i l ie 

S/h2 In lltc 1" s r . i , ,1 H . ! c accuunts i h ruugh r-ppruprtaimtts ul 

i inuu i t ts there , l l and the accuu t i i i ng pe r l n rmed sh. .u ld be shuwn 

) c c e m b e r S i . I '*4y. because ot acce lera ted a m . i r i i / a i t u i i u l emergency 

. Sec ' i . i n 124 . .M ut l i te I n i e r n a l Revenue C' IKJC 5i 

I edera i i ncome laxcs resu l l i ng t r um c u m p u l i n g book d e p r e c i a t i o n under C o m m i s s m n rules and cun^pu l tng 

n 
-< ,u ,de l t t ,e l ives ut ider C lass L i t e Sys iem l A s s c i U e p r c c i a t i u n Range, '-otcc U e c e m b e r M i v 7 i i , as p n . v i d e d in the Revenue A c t ut l ' ^7 l 

amu la ied net i ncome ia« r e d u c t i o n u i i l i . e d since D e c e m o e r 31 I V b l . because ut the mves lmen i lax cred i t 
( c K i ) 1 Sl imalcd acc 

lie K c v c t i u i A c l " I I ' ' b2 . as . i n i c i i d c d — — — 

(,. , I t ea rne r e lec ied . as p ruv ided in iltc Revenue A c l uf i V ' l , i " a c c u m M r l l ie i n v e s i m e m tax . r e d t t under ihe de le r ra l mel l .ud .^ i i .d .ca ie 

7H(s A c c u m u l a i e d d e i e r r e d i ncomc tax Tredi r . . ai beg inn ing ul vea , ._ .s 

lav l i a b i l i i y h u l de fe r red l o r a c c u u n t i n g purposes ŝ 

..sell 1 . reduce c u r r e n ' year s lax acc rua l 

None 
jsiJlQOe ) 

(he to ta l d e l c r r e d mves lmen i tax c red i t tr. accuun i 

A d d inves imen i -as . . r c l i i ' appl icO M redu 

D e d u c i de ie r red p u r l m n ul p n - yea rs mves incn .,s c i . ..-'-., . . s . . - . . , — - j j g y ^ g 

O l h e r . id jus in ien is ( i nd i ca te na iure sucl i as recap iu re .m earlv d i sp . i s i imn) ^ M O n e ~ 

l l i i ) Shuw inc . tmouni ut investtnent Ins c t c d i l ca r r yove r ai year e n d . _^ " 

(d) Fslimaied accumulaied ici reduc.. n m federal incume taxes because ut acceieraied amurti/atmn ..f cerlain rolling slock since Decem

ber yi. i i b i . under pruvtsmiis .'I Scs'i ... I H4 .1 ilte Iniernal Revenue C ,nlc -U-tMB. 

l e l t s i . m a i e d accumula ted net r e d u c i n n i in hede ra l mcume iaxes because .1 a m u r i i / a i m n ul ce r ta in r igh is- . i l -way inves imenis since 

D e c e n i b e r 3 1 . I'ybSi. under ihc p ruv ismns ..I Scc in .n UsS ,.| l i ie I n i e rna l Revenae ( .dc * - i l a D f i -

ruc i l c u i i i m n c i i i m - c i . s, .n l u n d c d . IdM t c .iteleil 111 l i e h.i lance sheet 2 A t i t u u t i i . 'I acc . i i i m g c i u 

Pescriptlon ,il iihliiialtiin Year ut i rued Actotinr \t, Ainiiuiil 

_s None 

( u n i m u e d un l . . l l i .w ing page 

K u i i r o a d A n n u a l R c p o r i K - l 
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200. (OMPARATIVK ( ; F M : R A I BAI.A.Nt K SHF K T - I . I A B I I . I T I K S A.NI) SHARKHOI IJKRS K 0 ( ITV 
t i l l msltui 1,11' . „vr i .n j thi> sehtJulc the u o (Miuinini u. I . H K I J I Bjl .ntr Shctt Ae 

cognti in lh< ri i i f . i ini Syittir, ,.1 ^cemmtv l-ji Riili.i.d i ompati.f Di, rnltirv m thn b.l«nc< 
vbMi thouW i« . oiitiitetit with thost ir thr <iip|»ittiii| schrdults on thr pu<> indicatrd thr rn 

Roadlmuals Dereco. Inc. Ve" 1977 

1̂ ulllniW Die tnlnr, ,n shall .olum.i l . l i ,h.<ukl irltrel tot.l hook li.hility at clost ol »r.t Hit 
tntors m th. short coliiatn (..1 shouW hr Jduetrd (toin thou in column ( , / ) , , . ordVi lo ifct.iS 
euiir»p<indm, t i i t t i r . l o , eolun.ii thi Al confa rnttir. hritu-Hlrt shoiilij 4 mdirairi " ^ t . T 

Line 
No Acti iuni III I lrm 

tal 

lOi i i ' l . i . lb" 

' I'RRKN I I IAHII . i r i l S 

, I* B.-il i n c ^ T c i o ^ 
.'I vcar 

(bl 

57 

s•^ 

' l ' i2i 11,lllic s.ii sci s icc and ulhet h.ilai ces-Cr 

!7<t) Audiled accounis and 'Aages pavable 

' ' . ' i Miscell.itieiitis .icciiiiiils p,,vahir 

- ' ' c,, maluied tinpaid 

'ends maiured unpaid 

17?/) L r.malured interest accrued 

I ' " ;HI flnmalu.ed dividends declareil 

"' ' I , .'nc ',.ecounIs payable (p hti 

~hll| I ederai income taxes accrued (p, 64) 

" ' i l l f)ther laxes ,-ice rned (p Mi 

Deferred n _ 

I Ilher cuireni iiabiliiics (p (,.t, 

Balance .it heitn 
nini! ol yc 11 

(cl 

Total curreni liabililies (esclusivc of long-term debl .n 

i . i ) \ l i 11 KM Df-H I 1)1 I Vv I I H ! M ) M 1 ) \H 

'Ib-il f-quipmeni obligations and olher debt (pp V)-^9) 
' U t l l i i : i H t l i l t-y ot 

lor rtvpotulcnt 

fit, 

b l 

h(i 

^9 

I'b'-) f-unded debl unmalured Ipp V)-^9) 

(76*1) Kquipment obligations (pp .y)-<i9i 

I ONCi-TERM DFBTDt'F AFTf.R f ) \ f Yl AP ' i i i Imal issued | allHeldhyor 
for respnndeni r 

I '766 5) C apitalized lease obligaiions . 
l''bl) Receivers'and Trustees'securities (pp jft.59, 

i-Xl Oebt in default (pp S6-59) 

.-4 1 

. It 

If, 

77 

Amounts payable lo alfilialed companiev Ip 62) 

' naniortized discount on long lerm debl 

-irii/ed premium on lung icrm dehl 

i llial long-term dehl due after one yeai 

RKSI.'HVI S 

81) 

SI 

X2 
H< 

K4 ; 
yt I 

I 

K7 I 

K8 ^ 

«9 

' * i 

VI 

92 

91 

(771) Pension and welfare reservei (p 65) 
r ^ l c .. ii.ilty and other reserves (p 65) 

I'lal reserves 

f)THF;R I.IABII 

~ni) Interes'm default fp. 58) 

"«2) Other liabilities fp. 65) 

l7K4) Other .'eferred credits (p. 65) 

(785) Accrued liabiliiy—I eased property (p 45A) 

Ctsb, Accumulated dtferred income tax credils lp 87) 

Tolal ulher liabilities and o'eferred ciedil 

SHAREHOLDFRS' EQUITY 
Capiul stoclr IPar or stuted talue) 

r v i ) Capital slock issued Common slock (p. 67) 
Preferred stock (p 67i 

Total 
(792) Slock liability for conversi.m (p. 68) 
'793) Discoun! on capital slock 

Tolal capital slock 

(apilal suiplus 
cmiums and assessmenis Of captlal slock (p 69) 

I ' l ^ i Paid-in suipUis (p 69) 

rvh) Other capital surplus (p 69) 

Tolal capital surplus 

COMPARATIVE CF.NERAI. BAI ANCE SHEET-UABILITIF.S AND SHAKJHOIOf RS f y i I T V -
CONTINtED ON PACE 13. 

Note.—S'r page 11 for explanatory mvies. winch are an iniefral pan of ihe Coinparalive f u neral Balance Sheci. 

-1 
K a i l r . i a d A n n u a l R e p u r i rt-l 
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2 „ „ . C S.MPAKAnN> t i . S ^ i'. M HAt A M > sM.K . . A B U ^ X N U M M R ^ H ^ H ^ ^ ^ 

I Dul lars in ihiiutunds) 

i.int 
Nu 

k. i.lined in. .mil 

1)4 ' i - r i K.'lained incomc \ppr.ipti.iU.', ip 

e,.. Mined Iticome I napptopiiatcdip 

96 ,,./« i 1 Net unrealized l . « un noncurrenl markeuble equHv secunlies 

Total retained income . — 

Balance ai ciosc 
..1 vs-ar 

hi 

Balaiice at begin 
nmg .'I ) - j r 

lc) 

X4y,oior 

97 

98 

99 

11)0 

Ireasury Sioik 

ai)% M 1 ess Treasury si'>c' 

To-al shareholders" equity 

^ r ^ ^ ^ ^ ^ i j j ^ g i U ^ l» KS MJt lTL 
')/i,9^6 

2«0. c O M I ' X K V f . V K f K V K K M B M S.U n - K X H . W f O R V V . T . S - C ont.n.ed 

h -h h IS Itl he provided for capital experdtluies. and for sinking and other 
3,Amt,unilestimated.ifnecessaty)ofnetinc.vme,,.,eiaincd,...,mc-^w^^^^^^^^ P S _ J i n n ^ 

funds pursuant ,0 provisions olieorgani.alion plans . , o r „a , cs deeds ul i rus,, . i 

I n . m . t s be iiis, uf unused and available nel operaling 
, P.,mated am o, future earnings can be tea.i.cd befou . - . d c t a U ^ e ^ 

,o!s carryover on ianuary I o, the year follow tn , ihal lor which ihe repor. is made 

5 la) . p l a m .he procedure m acc . - ' i t pension funds ^ ^ ^ ^ 1 ^ ^ ^ ^ ^ ^ ! ^ ^ ^ : : ; : : ^ 

whether or not consistent wilh Ihe prior vear Iher or not consistent Wlin tnc pit." .s... ... ..A 
nt of past .crvicc pension co . t . determined by actuarians a. year end-

(b) Show amount ot p a " K 
Total pensmn c-sis lor yea, ^^^^^^ 

Amt.r l i /atmn of past service costs 

• T Z ' Z Z M T Z ^ e i i value of vested benefiis over the total of the 
State amount, d any, lepresenling the excess of Ihc aduanaliv compt -

pension fund 
(e) Is any part of pension plsn funded 

Yes. . N o . 
•) I > an J - •s't t 

, „ If funding is bv msurance. give named insuring companv. 

, „ i If funding IS hv trust agreemeni. list trustectsi. 

Dale of trusl iT-.-mcn- " latest amchdmenl. 

(f, l ist affiliated companies whi h .,re included m th. 

. r ; ! : n ' : ; : : ; ; ; ^ n - and descnbe basis for allocating charges undet the agree-

ment 

Ye 

If yes give number of the sl 
•ihei sccufity 

. — , , V ssu If ves. who determines how Stock's 

.his attached lu anv sec.iri.ies held by .he pension plan ' Specify Ye ^ 
III) Arc voling rights altacniu i<' at > i _ 

Z-z:::::.. - ~ -" 
as of close 'il year 

Deferred mainteniince. 

Delayed egnittL.'"1P''"'^T^'^"" ~ „.r i: ,A 
D£l«U___ iJ EXPL ANATORY NOf t .S A k . CONTINUED ON PAOE 14 

Railroai) Annual Ktpnii K 



Koail Inilial Derecojinc. ve.,t 1977 

( O M P A R A I I N F ( .KNKRAl BAI AN( K SHKK I KVPI VN \ I OR % NOI KV-< oncluded 

H Markelable Kquity Secunues i.i he c n i p l e i r d hv companies wtih i l i i U mtl lmn m m,„c ,n gmss tiperating revenues 

lai ( nange' m Valualitin Accuunis 

Not Applicable 

Maii iei Dr IC r) Dr (C r) 

lu Income to Slockholders tqu i l v 

ICurren- > 

1 u. •, . , , , 

as ol 

' urreni P.irlloliu 

ncurreni Porl lol io -

urreni Porlfolto 

.Noncur.eni Portfolio -

X X X X X 

xxxxx 
xxxxx 
xxxxx 

xxxxx 
xxxxx 

' b l A t gross unrealized gains and losses pertaining to marketahle cquily securities were as I.ill.ms 

(lains Losses 

Curreni 

Noncurrenl 

(c) A net unrealized g.-im lims) ot % 
- sf-i unties suiii vs.i. 'ased on Ihe 

m Ihc sale uf marketable ec|ui'v 
I mclh.,d I . usi .ll aM ;h. 

was included in nel incume lor _ 
'Cti i t i iy held al lime ul sale 

. 1 yean I 

Sig.nticanl nel realized and nei unrealized gams and losiet ar.sing after date of Ihe financial statement, but prtor lo ihetr fi l ing, applicable to 
n.arkelah.e equity securiiies owned at balance sheel dale shall be disclosed beluw 

dale - Balance sheet date of the current year unless specified as previous year NOTl-

NOTES AND REMARKS 

'mKmm/Kl^' 
Railroad /-
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2'' 

2" 

2'f-
Si, 

M) 

31 

32 

3) 

}s 

ll. 

Ml i 

41 * 

K....d Iniluls Dereco,Inc.v-..i 1977 
VOO IM OMI \( ( t)| M MIK nil ^ I sn 

l.ll Ka.ll.loa 1 ," 
I ' t i . t l as..iun: " ...ftle th.*l is .ittsrt he 

. . . , [Hiiultnl v,i ^ j ; J 11. , . , , M cmpanu- . lAr .i;»f-J 
' i Iht- .iprtaiifi(t leptiri the jnuiutit ol stich arjucihin. oi ais|Hisiih'iis 
it.iptiat.- jseourl' ttll r.jinplf uud i \ i .iprtjl f.'jtj iBl undr-

. . . . . . s. I M . , , , , V . S ' „ . . . . i l l . . 1 . i ! i , , n i »his(l It 
I , .,i,. 's.'stl 111 JuLlrnJ. Iht ttlliii:'in s.'lunin lal sheuiij hr Atcount No *11 'DiVKlrnJ 
mciinit- S;'•(I IMI A...Mill V. Si- Rtnl (..'V isrj i.'aos jod ttiuipnirtit • 5?«(l(|»l \f.,r, 
II tiijj it ; has issurd I t s r ' • - .J lOi aver'.. 
faltU o^iulrJ c.iftiti Hi- . .m though 
.tiihtetl.)- .'t imete-l ttr te., . „. i|}( j 

Item 

l a l 

Vi i i . i imt l, ,r I nii-i Itinv drbils .i.iet 
- : . .11 'till -i'J, 

( )Kn iN \RY ITI MS 

OI 'KKAl lS t . I M O M K 

kailwav Operating Incimir 

ii; revenues (p, 73i 

eraling expenses lp 9 0 ) 

isioii IUl deleiied la.scs 
K.iilv .V operalini; tnc. 

H I I l . . . 

?.6 

ML 
37 

I-'!) 
15, 

I i i l 
. H l l . 

Credil bal.iiK c .; '* 

1*1*4) Rem IriiMi locomoiivcv lp, si| 

. ' i l ^ i Renl fiom passenger.irain cai 

1 *o»il Rem fioni Hoaiing equipn . ' i 

i ' l l " ) Rem I ' 

^||^ I l u m i 

1 u t a ' t t n i i t l cOi ie 

Renis Vts tbie 

.lllil highwav revenie eijuipineni 

, Ke l l l 

. ' 'hi Rem llll passenger-iianl ciiv lp l i i . 

t ' - l ' t i Her,! ' . ': lloating equipment 

-v equipment-

llv renis 

lolal renls pjyable 

Nei rents llines l i,20) 

Nel railway operaling income linu: ', 

Other ln<utni-

'02) Kevenues from miscellaneous operations (p. 5.1) 

MW) Income from lease of road and equipment (p 88) _ 

i ' l i i i ) Miscellaneous rent mcome lp gg) 

'I lm nunupe.' ll 

• i 1) Or,Idcnd inconic (trom inveslmcnis under cosi only) 

'• 14) Inierest income 

iM6) Income from sinking and other reserve iunds 

(517) Release of premiums on (unded deSi. 

I * iXl Conlribuiions from olher companies-

i5l9) Miscellaneous income (p 94) 

EJividend income 'from tfiveslmen!* 

under equiiy onlyl 

l ndislrif uied earnings flosses) 

bqutiv in earnings ilosses) of affil 

• I . .panics (lines J4. .15) 

I ula! oihcr income 

Tolal incorne limes 22, 11) 

Miserllanruus Dediirtians From InciMae 

•111 i-es l l miseeiianeous opcralions (p 53) 

I . ' I ' - l Iaxes on mivcellaneous operating property Ip 51) 

I ' l t l ) Miscellaneous rents Ip 91) 

'•»4i Miscellaneuus i „ . .iccruals Ip 51) 

i - . '4<I Sepat.iiel> operaied properties- Loss (p g9) 

Railroad Annual Report R-l 
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proprwury ^oir *ny lor which no eparaie operai ngfejHMi is rrndrrcd. aoP'oprule rntnc* in 
ioIuBm ((^ ihmjit) he nude bv /oad (() H a tear •! fo*d 1* ^̂ Mfned amilher t^P-ny for i»p.(»-
iitm. Ihf tem futd NHOLU he otl«( H> the icnl rece vod Phe cRamplev iiidic t̂,-d sh*wM m*t hr 
taken lomMeoihff' ' i»f ^ %iffliliir n<ilurc 

p , , . , V 1'ttritincs 1 n> 22, mJ'i'.ivc.fchiHiid :tnjiyKdin'JoliimnsifUo 
(j,,, sH>n\ (ovttnini ihe trfparaihtfi of opaH.nt expensts 

4 Afi* Ul ciHiid; av\i.i4i. liiu.iving suhsunltal amuunt- ^ ' • ^ ^lo^. 

Mm. INCOMK A( ( O I I M FOR THK V K A K — i onu»:ueri 
irtlir.rv shtHM hr fully captained m.' foolmilt 

^ Alt a nira enlrte* hrieundf r ^honlo S- mdi, 
li)ttlkt> in thtiUsandtii 

6 line > ifK-luilr mK tli^idcn. 
JlMk^ (Hilv dividetH 
from invc»tmeni> a. 
tee companies #L'CiH!i)i<i.ij.. 'inus- r 

nitHUl i lilt •' .iii^u.:; . ifu I itO' ^•.̂ .-l'.0 i-IiiifUCs 
•>ixj (jne Vireprrwfilsthee.iiftirr'HiAseMof mm 

• ~ " II - - u . . I l l St. WATER TRANSrK.IIS Other tlenis nol teialcd in i tnr 
Relaled solely lo 
freighl service 

le) 

Apporlioned Ir 
freighi service 

<fi 

lolal lleiktil 
service 

KcUiei) viil.'v l.l [Kivvfti-
Jtt atkl .llllt .1 seiners 

II

Apporlioned to p»»vcn|ei 
aiKl allied sernces 

III 

Tolal pasvenger 
service 

1)1 

eilhet Ir t ifhl .u in pas 
seiger und i*!lieu S.-IVK . • 

Ikl 

N . l 

$ % $ $ 

.....PA,— s 

X ' • • —' .V 

4 

7 -̂ —— S 

x x x x x x x x x x X X X X X x x x x x h 

7 

. — ,. K 
9 

- j 10 

II 

12 

x x x x x x x x x x x x x x x x x x x x | 1 

14 

15 

Ifl 

17 

IK 

19 

x x x x x x x x x x X x • > - X X .1 X X 2i) 

x x x x x x x x x x X X x x x x x 21 

x x x x x x x x x x x x x x x X X X X X (41) 22 

if Ihis rcpori is made for a system, lisl hereunder the names of all compi-nies includcd in the system returns 

Railroad Annual Kepurl K-l 



18 K„.Hi Initials Dereco,Inc. veat 1977 

m (\( ()M^ u t ill M HIH nn >f ̂ R t nnciutiid 

l k 11 

lal 

(̂ 44) Maintenance ivf investment organi/:ition_ 

'̂ 1̂)1 Incorne Iransferred lo other comp.tn'es„. 

1:-, 1 'i.ine.nis mc.iinc s harges i p 'M 

lolal miscellaneous deduclions. 

Income available fot fised charges (lines .1^ t" 

I M l! I hariics 

••' I-' • ' -• t ic.ise.1 ,-11.1,Is ..(10 equipr enl (p. 92) 

I on funded deb! 

l.ll I i\e.} .iilcresl ntil in def.iull 

In Inicrcsl in default. 

1 on unfunded deh: 

i/ation of discounl .in funded dcbl._ 

• l.-.l tixei! chames 

I- • 
Olher IkduclKiits 

-Ihl Interest on funded debl 

ICl Contingent interest 

Amount tot 
preceding yeat 

k - l 

f)Hsetting debits and 
cicdils f.ii .urreni 

veat 
td) 

I M S l Al. OR INFREyCtMT l l t M S 

^' 1(555) Unusual or infrequent itcnn-Net-(Debii) credit*. 

18 

59 

Incomc <ioi») from continuing operations (lines 55-57). 

D;§CONTINliED OPERATIONS 

(550) Income (lots) from operations of disconiinued scfimentt*. 

60 (562) Gain (loss) on ditpotal of dttconimued segmentt* 
61 Total income (loss) from discontinued operations (lines 59, 60) 

(U,79.2l 

62 Income (loss) before emraordinary items 'lines 58. ftl). 

EXTRAORDINARY ITEMS AND ACCOINTING CHANGES 

(11,79?) 

(570) Exiraordinary ilemt-Nel-(Debit) crcdii (p. 94) 

1590) Income taxes on extraordinary iicms-Debii (credit) (p 94)-

(591) Provision for deferred taxes-Extraordinary iicmt (p 87) 

Total extraordinary nems timet 63-65) 

(592) Cumulative effeci oi changet in accounting principles*. 

Total extraordinary iiems and accounting changct-(Debit) 
credit-dines 66, 67) 

Net income (lott) transferred to Retained Incone-

Unappropriated (linci 62. 68) 

* Lest applicable inccme taxet of: 

555 Unuiual or infrequent itemt-Nei-(Debit) credit-

(2,/i93) 

(3,493) 

6̂0 income (lott) Irom operations of ditrr.oiin.ued segmentt. 

Cain Iloss) on disposal ol ditcontinued segmentt 

592 Cumulative effect of changes in accounting principlet 

NOTE-Sec page 19 fo ' explanatory nolet which arc an integral part of the Income Accoual for ibr Year. 

Ratlri..!,; "M!ntj.il k.-s 



»o»d Initials D e r e c o , I n c . Year 1977 19 

iMOMfc At ( t)l M K^l- THK V K A R - E X P I . A N A T O R Y NOTES 

The space below is pruvided (or the purpose ,sf disclosing addilicnal 
information concerning items of income for the ctirrent year f!acn car
rier shall give the particulars of items herein Enlcr ii. separate notes wit)' 
suitable explanalion. amounis tncluded in income acctiunts in connection 
with any unusual and material accrual or changeover in accounting prac
tice, and olher mstlers of Ihe character commonly disclosed in financial 
slalemenls under generally accepted accounting and reporling principles 
Minor Items which have no consequential effect on net income for the 

year need nol be reported If carrier has nolhing lo report. insert Ihe word 
None" Thc lax consequences of use ot accelerated depreciation and 

lax guideline service lives, the mveslmeni tas credit, as well as olher 
unusual and significant tax ilems and matters. are lo be disclosed in 
Schedule 150. undet Section C pert.~.ining to analy is of Federa! income 
laxes The explanation of ilems included in accoums '70. "l-.vtraordinary 
items"; and 590. "Income taxes on extraordtnary items" are lo be dis

closed in .Schedule 396. page 94 

Included i n equity of undistributed losses of Delaware and Hudscn Rail'way 
i n 1977 as reflected on l ine 35 is the follotrfing extraordinary credi t : 

I n 1977 the Interstate 'Jommerce Commission approved DiSbH's request to reverse 
the mused reserve established i n 1971 t o cover anticipated l i a b i l i t y f o r 
labor protective pey^nents arisir.g from discontinuance of passenger service. 
This reserve was established with an extraordinary charge t o income. Under 
the provisions of Accounting Principles Board Opinion No. 30, an adjustment 
of an element of an extraordinary item that was reported i n a prior period 
should be c lass i f ied separately i n the current period i n the same manner as 
the original it.em. 

Railroad Annual Report R-1 



R....d Itltlt lis Dereco, Inc. Yrat 1977 
<«5. BKTAINKO I M O M F . - I N APPROPRI A T M ) 

1 Show Iiereunder ihe ilems of the Uei.tmed In..nne .Xcc.i.inls of the 
respondeni for Ihe year, classified in accoid.mce wnh ihe r m t o t m Svs 
lem of Accounis fo i Railroad Compio'ies 

2 All contra entries hereunder sht uid be i.idicated m parentheses 
I Indicale under '•Remarks" th< amount of assigned Federal incim. 

las consequence'. accounts 606 and 616 
•t Scgtegale in column (c) all amounts applicable lo the equity in un 

dislribuled eainings ilosscsi . . I .illili.ite.l ..nnpanies based ou the e imtv 
nicihod of accounling 

5 l.ine 3 (line 7 if deb ' 
column (b). schedule 3(X) iin ..n.i . ' i ..nuiinis "i i ,n,.i .. ,, i.m . ,,n I ', 
should agree with line 09.column (b), schedule .300 

6 Include in column ib i only amounts applicable to reiained income 
exc/usive of any amounts included in column (c) l/Xi/fars in Thousands) 

Line 

No 
Item 
(a) 

«n.nfH\( IIK. UK 

( nd^HHopiititft' 

Ib) 

Halances al heginning of year. 

1 

ifsli] Sl Hr ' period adjusimenis to beginning reiained income ... 

CREDITS 

I Wi: I f redll balance transferred from income 

iMXii Olher redlts to retu led incomc 

if,22l Appioprii.lions released 

1 o ta l . 
OEBITS 

-1 

in 
II 

i: 

i'

li 

i' 

ib 

ib:2i IVI i i i h.il.mcc Uansferred fr . im income „ 

o i lM Other debits to retaincsi income 

ih20l .Approprialions for sinking and olher reserve funds . 

1621) Approprialioi s li.r oilier piir|)iises 

ihC'i Dividends ip .7111 

Tolal , 

Nei increase idecrease) during: vear i l ine b minus Inu I 2 i -

Halatices at close ol vear M mcs I . 2 and l t | _ 

Balance from line 14 "1 

i l l 

i kHiit\ ii ufhiisif mnu,/ 

f.irnin^i (l'J»A^-^^ . -t 

(c) 

9tUll 

in,790) 

•t-

. ( l j . !__(iIT79Ql' 

(2,379) 

|7 

in 

folal unappropriated rt . . . income and equity in undistributed earnings ilossesi of affiliated; 

companies at end of year [ ( 5 6 , 3 0 l X . 

x x x x x 

x x x x x 

Remarks 

Amount of as-.igned Federal i'lcome tax consequences; 

Account 606 . 

Account 616 . 

x x x x x 

x x x x x 

SOtr Step V . sctieiltiie IHi I . i analvsis lor Retainrd Inc.imc Acc.Hitits 

. m . DIVIDEM) APPROPRIATIONS 

! ' l ive particulars of each dividend I..lared bor pal value or nonpai j replenishing ihe ireasurj of Ihe respon-Jeni afler p.iymenl of ,'ny div,. 
stock show in column id) the respec'ive lotui par value or lolal number I dend give full particulars in u foolnote If anv class of slock received a 
of shares .in which dividend was d.,clared nnd ihe corresponding r.ile 1 relurn not reportable in this schedule, slale ihc particulars ol the case in 
percent or per share in column lb) or U) If any such dividend was p ' iinole 
Mem anything other thai! cash, expla ,I the maller fully m afootnote The sum of Ihe dividends stated in column le) should cquai l h ; 

2 If an obligation of anv char-dcter hris been incurred for the purp.'-e , ..ii'iuini shown m schedule No Mi'i 
i-i rrocuring funds for the paymeni of any dividend or for the purpose of 

-• Kcpuri dollars in ihousands 

*samc of sccurilv tm whtch 
dividend was declared 

Rite percent Ip-.r value ~̂  
viock) or rate rer share 

'nonpar'lockI | ol nonpnr stock on whtch ! 
Regular ^ Extra ' dividend »3« declared 

Toul par value ol stock j 
or total numlver t>f shares I Dividends 

lacs.iunt f-Z -l 
DAtKS 

Idl 
neelaitd 

If) 

N O N E 

Payable 
'•tL 

T 

Tolal 

Kailr.iad Annual Repoti K 



3 0 9 . - S T . A T I ; M K M OK < HANCtS IN / I N A N d A I , POSITION 

Citve thc tnl.irniaiHiii av requested conterning Ihe source and applicium o! tunds dunng ihe ycai 
Funds lor the purpose of ihis schedule shall include all asset-, or financial resources even though a 
transaction may nol dtrectly atfecl cash or working capital For example. Ihe purchase of property in 
ochange for shares nl slock or bonds would be an applicalion of funds li>r invettment in properly 
provided > ' i"̂ . r - i iniics Sources and uses ot lunds should be individually disclosed For 
example --is should tml he reported nci of rcttretii.-nts 

Use rcKrtf. i . (b) and (c) as a guide in presttiiing and compuung the requested 
mlormaiiiin as )fill'.'i*s 

Line 
No 

2 
3 
4 

6 

7 

« 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

("lumn Urler,„.r 

la) Schedules in Ihis report where disclosure may be Inund 
(b) Applicable line numbei in reference scheduic 
(c) Applicable column(s) in reference schedule 

When Ivvii l.r nmre line nambeis nl nilijiii relerenee columns, add or substract the amounts 
...!. I - l ' 1 ., ,.; pi., the n.Itail.Ill in reference ctilutnn I d mcans to substract the 

' 111 the .iiiKiunl III s'llurttii ' at 
It. • . . . -V. . iicduir ' Ill .iH p.isMlilr s. .111.. • ' - : , . ' •• . • • ' V -Ving 

i.ipilai Oilier snurces an.) appl. inc ludcil in I he app-

Reference 

Schedule 
ta) 

300 

324 

396 

NOTF A 

300 

300 

200 

Line 
(b) 

62 

17 

5 
35 

74,77 

Column 
(c) 

(b) 

(b) 

(b) 

(a) 

(b) (c) 

Description 
(d) IDollars in ihousandsi 

SOURCFS OF WORKING CAPITAL 

Working capita! provided by operationt 

Net incume (loss) before extraordinary itemt 

Add expenses not requiring outlay of working capital, (tubtract) creditt not generating working capiul: 

Retirement of nondepreciable property 

Lots (gain) on sale or ditpotal of tangible property-

Add depreciation and amortization expentet 

Net increase (decreate) in deferred income taxet — 
Nel decrease (increase) i'i parent's thare ol subsidiary's undistributed income for the /ear-

Net increate (decreate) in noncurrenl portion of ettimaled liabilitiet 

Olher (tpecify): 

Tgial wyfkint capital from operaiioni' bef<;rc extraordinafv itcmt-. 

Amouni 
(e) 

(11,790) 

CD 

CD 
O 
O 

--0 



3 © 9 . . S T A I > : M I ' : M m t M A N ( , K S I N F T N A N C I A I . P O S I T ON-C<,niinued 

Reference 

L ine 

No 

S. hedule 

(a) 

L ine 

(b) 

C . i l u m n 

(c ) 

O e t c r i p i i o n 

(d) 
A m o u n t 

(e) 

19 300 68 ib) 

W o r k i n g cap i la i p rov ided by operat ions (Con t inued) : 

F . i i raord . i ia ry i lems and accoun l ing changes 

$ 

20 3(X) 63 ib) 
A d d expen<e> not requ i r ing out lay of w o r k i n g cap i ta l , ( t u b t i o c t i i r r d i i s nm generat ing w o r k i n g capi ta) : 

Loss (gain) on emraord inary i tems - . 

21 300 65 ( b ) Net increase (decteatr) m ilelei-ed met.tnsr i-ttft 

22 300 67 (b ) Cumulative effeci of changri it, «erniiinin(t prii„;,p\rq 

21 

O l h e r ( t pec i f y ) 

24 

25 

26 

27 

28 l u t a l Work ing capi ta l l i o n i emranrd ina ry t ie i iu aii.l u . , . . u . i i i ng (hati)(e» 

29 T o l a l w o r k i n g capi ta l f r om operat ions ( l i ne t 18 and 2 8 ) . (2) 

30 

W o r k i n g cap i ta l f r o m sources other than o p f u t i n g 

P r o c e e d i f r o m istuancc of h/nc i c n n l i ah i l 

31 • - Proceedt f r o m t a l c M i t p o s i l i o n of carr ter ofic ai.ng p f n j i e i i y 

32 - . P t t K c e d t f r om sale/d isposi t ion of o lher l -ngfc le p r o p e r t y . 

33 205 99 (1) Proceedt f r om ta le / repayment nf i n v e t i m r n t f t d y t n e f , . . 

34 

206 

'04 

99 

41 

(k) 

(0 Net decreaie in linking and mhrr tpr, itl l„isAt 

! 5 -.29 15 (e) -t (0 Proceeds f r om issue of r j p i i a i i i f w l i 

36 

•(i) 

O l h e r ( i pec i f y ) : 

37 

38 

19 

40 

41 T o l a l w o r k i n i capi ta l f rom t o u r c e i o ther lhan n p r r a f i n | . 

42 T o t a i t o u r c e t o f w o r k i n g capiUi l ( l i ne t 29 and 41) (2) 

See A P P L I C A T I O N O F W O R K I N G C A P I T A L on following page 

90 

i 
e. 
e. « 
sr 
CD 
*i 
(D 
O 
O 

•< 

h - t 

- 3 



I 
> 
D 

a 
I 
It 

Lioe 
No. 

43 
44 

45 
46 
47 

48 
49 

$0 
51 
52 
53 
54 
55 
56 

Schedule 
(>) 

303 
211 

205 
206 
204 
229 

JM.-STATEMENT OF CHANCES IN HNANCIAt POSITION—Concluded 

Reference 

Lioe 
(b) 

10 

52 

99 
99 
41 
IS 

Column 
(c) 

(b) 

(e) 

0) 
(i) 
(e) 
0) 

Deteription 
(«J) 

APPLICATION OF WORKING CAPITAL 

Amount paid lo acquire/retire long-lerm liabiiiliet. 
Caah dividendt 

Purchaae price of carrier opcralinf property. 
Purchate ptice of othet tangible property 
Purchate price uf lonf-ierm invettmentt and advancet 

Net increate in tinkiof or other tpecial fundi-
Purchatc price of acquiring treaaury ttoek 
Olher (tpecify): 

Total application of working capilai. 

N£i.ifltJfWt IdftftPK) in wurltini ywiul (line 42 lew li'̂ .e Si) ithaw comp'.taiiorH in Schcdylc 30VS)-

.3 I 
Amouot 

(e) 

o 

•< 
S 

NOTE A: Furnith the aclual -tmount of depreciation and amortization expentet take, during tbe year. Th.: (ollowinf can bc uicd at reference*: 

ti lK 

322 % (b) 
326 3 ib) 
330 9 (b) 
214 22 0) 
200 72 '.oi - (c) 
200 73 (b) - (c) 



30»S..CH\NCE.S IN WORKir«C CAMTAI. 

I- . 1, !• 

• ~-Scl iedule 1 111.--

I b l 

_ 1 

1 - . l u t t i i i 

Is 1 
D e s e r i p l i t i n 

(d) 

Halance . c luse 

111 ycar 
Ba lance , beg in 

n ing t i t ycar 

I I ) 

Net i n c r e a t e 

( d e c r e a t e ) 

(g) 

1 ,2 l b ) Cash and tempora rv inv 217 * 223 (6) 
( b l N ; i rece ivables 

.., 1 1 (b ) P repaymen ts 

2 i X i 12 l b ) M a l e r i a l s and .U|i)..u-s 

• 
O i h c r c u t i e i i i asvels i m i inc luded above 1 L 

i 51 ( b l N. i ies payable and • ,.. .( .! ! ).,i . i.s 
— • "' mt ••——-1 -—-

SS) l b ; A c c o u n i s payable _ 4 
• i : . '•S ' h i < u r r e n i e q u t p m e n i . ib l iga i i io iv and nther d e h i 

1 
1 

' ) i t i e i . . j r - . -nt l i ab i l i t i es not i i i c l uded above _ • . _ -.2.. a (1) 
i ., , 1 l(»cvrea_tej in wjirkmg capital (= |fne 36. Schedule 309) 21.5 , 2121..^ i ' ) 

• • -r^J 

a 
CD 

l-l 

o 

-sJ 
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201. ITF MS IN N H I I I f I) I I KRf M Vssi 1 \ t 1 D l \ I s 

CIIVC- bricI ctcsc riplimi t f ' C K !. iKin " i cl.iss -I iiciiis 
.it like descriplion in jccnunls Nt>s 702. leinpurary 
cash investments". 704. " luans .tmi notes receivcthle '. 
~i)V. • •Accrued i i c c i i i i n i s r c c c i •. .i I) I ' 7 1 1 . 

Prepaynienis". and 71.^. (Mher curreni assets, ai the 
ciote of the ye.ir Show descripiiun ot the temporary 
cash iiivcsiiiu n.tnics .MIICS l..t ilie 
spet.-ial 'lesptisiis. mc eharactei 'i msins and nou-s. wnh 
name of debtor i or class ot debtors), dates ol issue and 
tjiaiui tppropnate description for eacli cl.iss , i | 
accrued ,ics..unis. receivable and for the ithcr curri.-ni 

.isscis Sii.iu itu- Ihrcc l.trgcsi ilciiis iii cash, .iccounl 
tcj;.irilless ot ilic tiollar ami>uiii. and ali oilier iicnis t.ir 
(he aggregate nt ,i cl.iss ot nents ot like description, 
aniouiiiii)}; lo If s2.S(),()()() niany be coititiined 
into a single enii> . i - -..tinaied "Oilier items, eacli less 
than S2'>t).()()()" The entries for each accoum shall be 
listed and the account numher and thc total tor cacli 
.iccounl shall be shown corresponding lo the amnunls 
in scliedule 200. In case llie character ot ans iieni is. nol 
tullv disclosed by the entries in the columns hereunder, 
make a tull explanation in a ftmintite 

l i r e ] Accoi 
S.I ' N . l 

702 

I ; 

u 
i« 

lh 

i ' 

IX 

11 

211 

2n 
21 

II 

\2 
11 

U 

l ' 

Iti 

I Dt,Hills tl- Thiiti.nrd-l 

Temporar'/- Cash Investments 

note issaod 2/l/77 duc^ u/j.^lQ .210. 

H.,iii- ••: Snniai K. p. ri K-l 
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I Mng thf ' . i J c ' i ic ^!^ 

rev0nues .uc > l ' i i i . i tn . ' i r . •! c t o. ' iii>u .. .s, i . sui i i-- u HU i i i la s •.. ,: !: 'U^' . ( 

1 i ; . " t i u - I ' 

b<»f roM ings 

2 I line dcpoMis jnd «.C-IIIKa(ci "I Jcpiuil imMiluimg conipcnsaiiny hdUtKO not U y 

' ' ' ; ' f n \ d t i n g haUnco a r r - tn i : cnKni \ need un!v he discl t^sfd f i ' the ^ l K ^ t hvc.ii M . -

::sdiing b j l ances under an .t^irceineni w h u h legal 

f' ' r angcn icn iv - h . i , ' ' :< ^ i f S. f'-. . 'uK' 

i k j i i n g Ati'ii' 

. . i r rangemeni ' . . i i ' . ' ' i . , - . - • 

'n ipensai ing hgUnce arrangemenis are su t t i c ien t l -

XK^ANt.t S U M S 

••- . . . - I . l . l l g 

. i . i i i i i g 

- i '1 s h , : . ' 

I . . u 

' * i i i g s 

' i h i i i e 

. l l 

• . r t t i l l sh.iri lerm 

wlilch ctiniliiuie supp.iri I.ir 

. . .Tjf.ilcis .'isc!'.sei' ' .IS 

1.ing term 

N O N E 

Kai l road A n n u a l K e p o r i R - i 



Baaj initials DerecOtInc .Yea. 1977 , ^—_ — 
<;FNFKAt INSTR. (TIONS cose KKMV<; RKTl RN.S IV S f l U m l f S ; o « NM)20* 

- " I " n..r.,.ri s) ...inies held by resp.n en, a. close . f venr spe. '''^ ; j ' ^ - j ; ; ; : ^ . i : ..tt.n'g ,hc year: and dividendt and interest ced.led lo 
cal govetntnenl ... t.f an indiv.dt.al. so held; invesimenis ^.mpanies. see the rules governing accouni Nn 
income Ihey shonld exclude secur.l.es issued or assutiieti i . , , "-ieni comoantes 

-': • " . . T : : ; : ; : : J;: i,;:":ri;;,::t:";x:...:; r -
recorded in the accounis mentioned above t:ndtt ' In s.nk.ng. mtutanse ,.i,cl .̂thet (unds ' " ^ 1 " " ^ 

-

l A l .Stuck-

I I I (.iiiicis dclive 
(2) Carriert—inactive 
13) Nonci.rriers—active 
(4) Noncarriers-inactive 

(B) Eonds (including L S Governmeni Bonds): 

((•) Olher secured obligaiions; ^ ^ ^ ^ ^ ^ 

ID) I'nsecuied noles t l H K l R H H P ' 
( t ) Investment advances; i f „ r i u s s iA i 

names of the issuing corporations, the symbols and industrial classificalions to be as lollows; 

5yn,b(i/ Kind of industry 
I Agriculture, foresiry, and hsheries 

II Mining 
III Construction 
IV |i4anufacturing 
V Wholesale and retail trade 

VI Finance, insurance, and real estate 
Vll Transportation, communications, and other public iitililies 

VIU Services 

IX Governmeni. 

6 B'̂V carriers^l'sthelerm is here uted. is meant companies owning or operating railmads facili-ics uuMliary thereto such as bridges, ferries union 

ufacturing companies hotel companies, etc Purely "holding compan.es" are to be classed 3, noncarrier companies, even though the securitie held 

g By an active ^ controlling c.irporaiion and wh.ch neither operates property nor administers its financial 

' \ . Any balance in account 723, Reserve (or ad.uslmen, of investment ,n secunties C red.t. shall be disclosed by footnote to the securities against 

which such reserves were established 

!Q Sho» dollirs iB llieus«m«* 

Railroad Annual Reporl R I 
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2lit IN V I- s i MI- NTMN Ai.FIMATKD ( ()MP \ ^TFS 

1 . iilars of investments 111 siticks Nr I obli
gations. iiiise^ ured notes, and investment advance - ul s .'uij.jiiit s alfiliat
ed with respondent, included in accounts Nos 71V "Sinking funds" 
l i b "Capital and other reserve funds". 731. " l i , . • 
coinpanies": and 717. "Insurance and olher fund-

2 I'.ntries m this schedule should be made in acs. i.j.ii.si * MI, iin ,;c' 
nitions and general instructions given on page 2"' classifying the invest 
ments by means of letters hgures. and symbols in columns Ul. Ih). anjui 

3 Indicale by means o( an arbiirary mark in column td) the obligation 

encumberei-
gations in foi.in. ' 

4 Clive totals f. 

ib ilhit-

for 

in suppiiri '-( which tin l i f i ' s i-'u-'ly, 

ilumn ((/) should s.i . ... d;iii intjs .mil 
. . ' . l . t . . . .ill l.si of indebtedness. In ca-.e oblign' ..n, . . l n • ...n c designa
tion mature serially, the dale iii column id) may bt reported as '"Serially 
11 t o l l , ' In makingenlries 11 ' i . - .lumn. abbrevi,.'.. • 
c.immon use in slandard hnancial publu. '<e used wh. 
. V (̂ t> i . , . . . l i l t l i t i i i r i ' . - . i p . , 

INVESTMENTS AT CUKK <» VEAH 

1 ine 
No 

Accoun 
1 Ne. 

1 Class 
1 K i n i l 
1 ot tn

.l.strv 
'ddcvtriplu>n of ĉcUf̂ >̂ held 

aisi > • ff rrncc if uiv 

IVKik ViliM «< A)M<i«< HtM It CiMe ol Vnr 
1 ine 
No 

Accoun 
1 Ne. 

1 Class 
1 K i n i l 
1 ot tn

.l.strv 
'ddcvtriplu>n of ĉcUf̂ >̂ held 

aisi > • ff rrncc if uiv 
I'lrdgcd I'nplcdgeii 

lg) 

-ma 
- c - l ' .; -jErie Tj>flfai.-flnnq R.fli1way CmfBny i 53,026 

. I I I :JD£lawar.e & Hud̂ QG EailKa^.Cim 
.ELL. arf Qlk A.. .IsLestiini Railway ik ) . . (Contra 

, AccQurit 23L}. 362 
'NW Equipment Corp. -1 r / . L'J 1 

i ' 
^ lez i_ ,.___2.rm 1 

• , J 
13 

]t L_. '•:, Pages k and lo?. 
1" — 

— 

1- 1 

2t , J 

f — 

u i — —1 — — — — — — 

. 

,J i i 
i 

— „ J 

1 
: 

I 4̂  
44 ^ 

4,« |_ 

4' ' 1 i ! 
1 i. 

Ratlroad Anf.u.D Krpnri K ) 
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'iS INVLSTMI-ATSIN A I - H I I M U M I . M P * M » . s 

h i l .my 111 lh. , I schedule .ile controlleil i 
resp.- ndenl. the perceni of control shouid he gnen incolumn |e) In case 
any company hsled is contrclled olher lhan ihmugh aclual ownership of 
securities, give particulars in a foolnote In cases nf (oini cm ' 
names ofother parlies and particulars of ccnti..! 

" !f any advances repotted are picdged. give particulars in a lonltmie 
!• Tarltcu ars of invesiments made, disposed of or wruten down dur

ing Ihc year sh >uld be given in columns I j i to Itl inclusive If the cost of 
any investment made during Ihe year differs from Ihe b<k)k value report 

ciinsidcI.Illlill given IIIIIIIIS .IC. luc.l inicreM m 'Jis i.lcii.is tiicuule.l Ilieicin 
If the .-onsideration gi en or received for such investmenis was olher 

i .in cash, describe Ihe transaction in a tootn.de Identify .dl entries in 
umn Ik), which represeni a r?duclion in the bt)oK value of securities by 

syinbol and give full explanali<>n in a footnole in each ... • 
1 This schedule should n. i include securities issi y 

responde - ' iP // i fhoiisaods; 

irKVi-sTMENTS *T cum <w\r.\u 
Hank Vatat n( Mnttml '.UU at Cit t rA "<>ar 

IN > 1 STMf NTS IM.W»S» D t » DR w m T I KM 

iiows ptmw; Vf 4K 
1 IMVi')»NI)»iOR I S i T H r j a 

111 Ki ' . t . yK*« 
I 

I . - U n i i 
. and 

.Is 

1 , i | : 

j e j i c . i l . Anmuni crt.^ ' ' 
incom'-

in 1 

% S 

. ... 
5'>,026 (d ; t- '~A 

—• " ••' -
I. . - J 

:-}62 JO 
-

V- • • - 11 
\ t—^̂ 1—1 100,128 5Z 1 lU. „ _ . J 

- — 

— -

. — i 
1 — 1 11 — - — 

(b) Amourt reserved in.! '•-count .723 .1.768 reserved in.! 

1/erecOijareferred 3tc Ek... 
^s^rreo^er of 

1/erecOijareferred 3tc Ek... J 

yCom fd) Qn Dec"< 
tared to Derets 

Norfolk and Jfestem Railw* yCom 
tared to Derets 0, inc., as a] contributiicjn to ca pi ta l 1 

«n nf'thfi cnrirBtandihe stock of NW Equloaent C< irporâ  
ibiefit. tf ' which aiihrsz^ cemain. J2ied£fî  1 imder . si 
irporâ  
ibiefit. tf ' PDSL «ai_irj3Ki4iiJ3De -.s>f,.tbe w 

rpi't ^fr^" Tp'^- hAs rf.con 
^bash ?j^3t ai 

ment : 
f r a i PDSL «ai_irj3Ki4iiJ3De -.s>f,.tbe w 

rpi't ^fr^" Tp'^- hAs rf.con jjBd .tiieJiay^frlj ment : 
NWBC a" , tJie tranafeflor• s_carQin&j value vdth a correi )-

1 . -

— . „ — 

— -' ~- — - — 

- i 
..| 

• 

. \ 7 

Kailroad 
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205 IVVI-STVIf NTf; IN \ H - I I . I A I H > t t» \11 ' \MKV (Onlini m 

1 1 I N \ | S | ' V 1 K M S , S I ( 1 O.SI- 1)1 v i . : \ K 

\ . . . . . • A 

j .llso lien rcfcreiKi- if .irn 

Book Virii» of Amovni HtM * l CliHt of Vtar 
I . l l i 

No .N.l 

id) 

1 
• ; i j » , i r > j .llso lien rcfcreiKi- if .irn i ; i l i l l . . | 1 

I HcJueil -• 1 

1 1 1$ $ 
41 1 1 1 i 

its 

4') , 
M) t -

1 

i 
! ! 

s ^ 

s ; 

S^ i-
Ss t 

.... ^ 
s- ! . 
^̂  1 S9 

i 1 1 

o() ] 
hi ! — 

1 
62 1 1 
63 1 .— 1 „ 

64 f'"—'••— ' — " 

• 
65 1 
66 ! 
67 

• - • - — 
j • r-bH ••— — "-"i 

bl 

70 r ' '-^ 
71 i 1 1 1 

. „ 

. — . 
ly 

" • i 

7.̂  

•'6 —.—— ..... 1 

- ! 
- ,-

"') • t 
— . i 

1 

W) 1 
1 f 

XI [ 

K: 

K4 i [ 
8< 1 1 
86 1 
S7l - — L 
88 L 

HI : 
90 

• i l 

92 

9^ 

94 

9.< 

% 
97 i 
9li 

99 '-• •• - f- • Raitroid Annuai Report R-l 



1<1 
'"l^i tSSrSJ f J . l l S . . i . , 1 1 — — 

2IXi s l l l lFH INN K S I A U M s ( .included 

INVESTMENTS AT tlXlHf. IW VKAK 1 l!SVE.STMK!s rs DISPOSKDOH»R WKITTEN 
DOWN M RIN<; VKAR 

DIVlDKM>St)l» INTKRKST 
ni RING YKAK 

HIMI, \tliie nf Atnouni Held al Clotr iil \ tar H.i . i s s . l i i u .'1 
iiiscsimi Ills 
miisle slut 

> e j i 

It) 

l!SVE.STMK!s rs DISPOSKDOH»R WKITTEN 
DOWN M RIN<; VKAR 1 inc 

In sinking, 
insurance, and 

llthet lunds 
• value 

I t l l 

H . i . i s s . l i i u .'1 
iiiscsimi Ills 
miisle slut 

> e j i 

It) 

H.,.il ..line 

>ii 

Selltn.; price 

Ik) 

Ralr 

ll) 

Amount cicdttsd t.i 
inc.ime i 

Im) -I 

Nc 

$ i S $ 
4~ 

4K 

49 

."vO 

51 

52 

SI, 

54 

55 

1 56 

57 

. 58 

—— ' , '9 

w; 
61 

62 

6t 

64 

65 

66 

67 

68 

69 

70 

71 

72 

7:* 

74 

75 

--. . 76 

77 

— * 78 

79 

80 

81 

82 

83 

«4 

85 

X6 

87 

88 

89 

'XI 

91 

92 

9.3 

94 

9? 

96 

97 
— — — 1 — 

98 

i 99 

Ratlroad .Annual kepori K 



I 207 INVK^rMI.^NTS IN t O.MMON ST(K KS t ) t A K H I lATKI) tOMPAMKS 
tJndislrihiitcd f-arntngs l-rtim ( eria'n Irs • • 

1 Reporl below Ihe delails of .-ill investments m c.nnnion 
slocks included in Accouttt 721, In-, eslmenls tn Alhli.iied ( .impa 
mes. which qualify for the equity meihod under instruction 6-2 in 
Ihe Uniform System of Accounis for Railroad ("ompanies 

2 f-.nter in column lc) Ihe umount neeessary lo retroactively 
id)usi Ihtise investments sjualifyinn for the equiiy meihod ,if 

n AfTili.iied ('iinipunies 

.iss.iunliiij: in .icsiiid.iiue ssith iiisi j 11 ,if the | lm 
fcttii Syslem of Acc.iunis lor kaili.ni. 

3 Knlei m column Id) Ihe share 
ll e , less dividends)o' losses 

4 hnler in column le) the amorti/alion lnr the yc. 
excess of cost over eq.iil, in net .issels (ei|iiil-, nsei . us 

• ' I I I I 
111 j l . l i l i e s 

undislrihti' 

of the 
111 it .e 

.if 1 .(III- ih.iti .See iiislii, 
-"i The lulal of column 

schedule 201) 
6 For dehnitions of •cuncr 

inslruclions 6 and 7 on page 27 
IIH)I I AHS IK fill)l:sANDS') 

' I ' ctiliinm Ihl, line 21. 

11.1111..ifier," see gener,,! 

I.ine 
No 

1 

4 

5 
6 

7 

8 

I 

10 

It 

12 

13 

14 

15 

16 

17 

18 

19 
20 

21 
22 

23 
24 

2'S 
26 

27 
28 

,e.t 
Ihl 

Adiusimfnt fill invest . . . iit. . 
m p n i . . i , i | . t . i l l . I . , . , , A i i i t i . i f i i i . . . l f l I i n v . 

Camels i l 

& Hvids.CTi Railway„C ompany 
269 (12,381) Cilgiiii: 

o 
m 
CO 
o 
o 

o 

- 0 



2r7. INVESTMENTS IN COMMON STtKKS OF AKKII IATED f IIMPAMI So .ml ,i 

t;iulislii)itited r;nriitnns I r.im I eil.iiii Ins. . 

l .ine 

No 

29 

30 

31 

32 

33 

34 

35 

J* 
37 

y<t 
39 

40 

41 

42 

43 
AA 
44 
45 
46 

47 

48 

49 

50 

.51 

52-

54 

55 

> 56 

3 57 

i . 5.S 

59 
60 

71 61 

Ntmc of itsutng cotnpMiiv i«ii.l I. 
oT s«cur.t> hel.1 

aritets (I isl specili. 

lUl.in. r dl l*-|linniii^ .i 

le.i 

Noncarriers (Shu* totals only f<ii each c.ilumn) 
Tolal (lines 59 and hOi „ 

« j i , 

269 
.1,142 

Wm 

4- (12,351) 
1 ,591 

o 
(0 

?. 
o 
3 
o 

2.̂ 7.91 
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209 S K I K I I I K S U) \ \".(>s \M) O l I l f H IMASGIBl.KS OWNKI) OK (ONTKOI I Kl) IHKOt<;H V)NKEPORTIN(; ( ARKIKR ANI) 
VOM XRRIKK SI H S I D I A K I F S 

I l.isc i .. ' 
tlutlir.^ secu il.es issi.c.l . . I rtssi Uie.'r , K-s(i.iiide;.i,. ...lU . . I ..ll.ci ... j.iKitsit p;i»pti- ' i . t i . . . 'sit H i i l i . - . . ; icfc.aiii u t.. I .^lKsu..|. .1 m i . : ; , 
ty imlirfciiy osfctwd i>i c»»ntrol'.cii hy rcspundtnt through any subsidiary *hich tines curiiits. or iht ohligeit is controlletj tsv tht suhsnjiais 

Line 
No 

I lus 
No 

(a) 

' U O ( t ss l u i j . 

(•simen*. ti m.t 

•[.- Ili'l 1 s!,.(t < Ortl-

iK the st-

ifi) 

13 j 

-I 

26 

1.1 

16 

36 jH.... 

38 
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20* SEtXKlTIfcS ADVASOS AND OTHKK |NTisN(;iilLES OWNKO OR (ONTROI.I.Kl) l H H O l ( . H N()NKKW)RTIN(, ( AHKIfH AND 
NONCAKKIKK SI BSIDIARIKS t .inlinttrt! 

; This schtdule SHOUIC iiislude 4li »tsuritits open acsoutil OOSJIKS . , ! i ; . . i , i i 
intangjblt pioptrly owned ol conuolltil by tioi\tt(Hittm|( companiei shown tn 
schrtlules ll.'4A, IMB, »ni) 20S. as steii as th..sf uMiied .n ci'nli.illfd Isv anv olStr 
ot^attt/alton iK indisiluai sih.isf a.. 

4 c oltirnf. u 
^ .111.1 4 jsajte 1^ 

iiis|iijcIion» 

andl) 

INVESTMENTS UlsrOSKD OK OR WKITTEN 
DOWN D« KINC YKAR 

Hook valut 

It) 

St lling price 

If) 

Natnes iil • .il.si.iiaii. ihfOuKh Ihtm 

i$> 

None 

t tnt 
No 

I 

2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

2« 
27 
28 
29 
JO 
Jl 
J2 
JJ 
J4 
J5 

tts 

il 
38 

J9 

40 

41 

42 

43 

44 

4.5 

46 

47 

41 

49 

Railrotd Aanuai Rtpon R I 
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211. ROAD AND M j l IPMCNT PROPERTY (.S«f Intlrvrliont pagtM) 

I IIK 
No 

iccounl iDolhti- in ihiius:,,,,!-1 T 
,. Vinnriin^' oi 

[ Fsper>iliiiire. during Ihe 
i • • • road 

1 and 
1 -.sii.ns 

I d 

Fspen.litiiii-s during Ihe 
liase of 

reor-
, - l ' . « I C 

Id) 

1 

I IIK 
No 

it) 1 Ih) 

[ Fsper>iliiiire. during Ihe 
i • • • road 

1 and 
1 -.sii.ns 

I d 

Fspen.litiiii-s during Ihe 
liase of 

reor-
, - l ' . « I C 

Id) 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

l l ) EngineerinK u S 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

(2) l.and for transportation purposes 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

(2 l /2)Oth 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

i 
1 1') (iraditi> 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

', I ' - i lunnels .Illll suhw.ivs 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

16) Bridges. Ireslles. anil culverts 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

i ' ' i Hevaled structures 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

' ,es 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

'1 Kails 1 1 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

10) Olher Irack material t 
( 

r ' 
i 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

I I I ) Ballasi 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

- '^ ' T. , '••. " I I ' and surfacinc 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

A sheds, and signs 
1 
i I 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

III) Slalion and oHice buildincs • - - i 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

"1 Rll .'v. 11' iiinldmns ( 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

• 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

I ,11 f u e l s t i l l io i l s j 1 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

i20i Shops and eneinehouses 
1 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

11 (innn elevaiors 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

."•2! Sloraiie warehouses —1 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

?3l Wharves and docks i 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

24) Coal and ore wharves " "• —1 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

' roFC/COFClerminals 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

iimmunicali'in svslems 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

(2 ' i Siunals i.nd inierlocken 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

i29) Power planis 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

' > 1) Powei liansmissHin svslems i 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

|35) Miscellaneous structures 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

' ' ' 1 Road'.vav machines 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

iV small touls 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

•h fi ihi.c improvemenis—Construction 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

43) Olher expenditures—Road 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

144) Shon machinerv 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

i45l Power-plant machinerv 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

Othet (specify and oiDlain) j 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

Total expenditures f i l l toad 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

'"'! I ocomolives 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

eitihl irain cars 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

-ll Hasseniier-train cars 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

^5) Highway revenue equipment 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

(56) Kloaiinii equipment 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

l<7l W/ir l .-quipmrni 

1 

1 

2 

3 

4 

s 

! i l 

1 

1 18 

25 

26 

28 

29 

33 i 

."I 
1 

( 

41 j 

14 

(''8) Miscellaneous euuipmeni 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

Total expenditures f o t . quipment 

(7|) Organi/ation expenses 22 
1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

' "6) Interest during consiruction 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

"7) Other expenditures-(ieneral 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

Total general expenditures 22 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

I i i l a i 22 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

180) Other elements of investment (p 33) 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 

I'HI) Consiruction work in progress 

1 
I 

** 1 

4< ' 

!t 

,4" 

ir

t l 

50 

t2 Grand Tolal 22 
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RoadlMlials D e r e c o , I n c . Year 1 9 7 7 
39 

211 RUAD-VND K l j l l I 'VU N I PKOPKK n .Sc. Insiructiont page'': 

KXPf:Ni)ITl KKS KOK ADDITIONS AND 
BRTTKKMKNTS U('KIN(i THK VKAK 

—: r M a i l Ma.le iin le.isr.l 
p i . i p t t l s 

CRKDITS KOR PKOPKRTV KKTIKKD 
M I R I M ; TMK VKAH N I changes durin, 

thc year 

ts 

Bal,: , . 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

— i 20 

- - 21 

' 22 

23 

24 

25 

26 

27 

28 

29 

W) 

31 

12 

33 

34 

35 

•Ml 

37 

.38 

39 

40 

41 

42 

43 

22 
22 

22 

45 

46 

47 

48 

49 

50 

51 

Railroad Annual Report R-l 



Tvereco,Inc. vear 19-77 

INSIKI ( HONS! ()N( KRNINI. Kt I I HNS IO lit M Mit IN St i i H H I K 2IH)N PA(;KS .3K and .39 

1 (;ive particulais of halances at the heginning and close of Ihe year 
and of all changes duriig the year in accouni No 731. -Road and Kquip 
menl Property, " and a.count No 732, '•Improvements on Leased Prop 
ert> " classified by primary accounis in accordance with the Uniform 
Syslem of Accojnij tor Kailroad Companies The balances, by primary 
accounts, should, insofar as known, lie staled in column lb) and all 
changes made iluring Ihe year should be an.ily/ed in columns Ici lo ih) 
inclusive. Column (/) is the aggregate of columns ihl to Ih). inclusive 
(irand totals of colurnns ih) and (/) should equal Ihe tum of .iccounts 7 i ! 
and 732 for the respective pei.- ' i ' ••• ' ' - i ' . ' > .;>' - in sliould he its.uU-
in.; fiiolnolc 

2 In column Ic) are to he ..tium iiisi uisc.i t iiis ..i.ice f.ir the specilic 
purpose of purchasing, constructing, and equipping new lines, and for ihe 
eslcnsion of old lines, as provided for in Instruction 2—1 "Items lo bc 
chaiged. ' of the Uniform Syslem of Accounts for Railroad Companies. 

such ilems 
In column Id) is to be shown ihc c.i'l of .i uilw.iy m porliot' ti-, • 

acquired as an opetaiing entity or system by puich„st merge 
dation. reorganization, receivership sale or transfer, or olherni i 

4 In columns lc) and If) should be included all entries covering ex
penditures for additions and bettermenis as defined, whether replacinj' 
other property or nol 

5 In column If) show particulars for improvements made on prope-'. 
held under lease or other form of long-term contraci and nu! char). : 
the owning company 

b In columns lg) and (h) shiiitl.l he enteied .ill ctedits lepiesentint; 
piii.nerlv sold, abandoned or oiherwise retired 

Bolh the debit and credil involved in each Iransfer. adjustmenl or 
clearance, between road and equipment accounts, should be included in 
the column in which Ihe item was initially included, also the transfer of 

prior years" debits or credits from inveslmen in road and equipment to 
ooeraiing expenses or other accounis. or vice versa, should be included 
in the coluinn applicable lo current items of like nature f ach such trans
fer. ad)i-si|i!.-i.' Hi ..il- r.iiu . • l i i . i i ' . ' ' u ' H - p'..•• I ,\ i l i , r '11 ••' ...s nf 
5.100 lit-

8 I ! .i..':ii(- lie >i.;i ,11, 11 ....villi).ll ili.ii,'c III '. ,i)i!,lii)ii 1,1 'luiie was 
made to accour. No, 2. " I and for Iransporlation purposes " stale in a 
fiiolntiii 1',. •• I ' " ' ' ' ' . ' . l is ulitch mil identify the 
j i l i i p e ' ' 

' Kep.ill nil line . .liiiiuitiis mil niciiniihle in Ihe primary road ac-
i. ' I l l l l - The items reported >h...j;j (y. briefly identified and explained 
undt' "Nole« and Remarks. " below Amounis should be reporled on this 
line only under special circumstances, '.laually aftei permission is ob-
l.i'ned .'rom Ihe Commission for exceptions lo prescribed accounting 
kcference to such authorily should bc rnade when explaining the 

nounts reporled Respondents must nol make arbitrary changes to the 
I unted stub or column headings wiihout specilic authurily from Ihe 
< ommission 

10 If during the year a segmeni of Iran .puitalion pruperty was ac
quired, state in a footnole Ihe name of the vend.)r. the mileage acquired, 
and the date of acquisition, giving termini and the cost of thc properly lo 
Ihe respondeni Also furnish a statement of the amouni included in each 
primary accouni representing such property acquired refe ring to the 

ilumn or columns in which the entries appear 
11 If an amountof less thin $ 1.500 is used ai Ihe minimum debit or 

iicdii fill .iddititins .md beiierments to properly investmeni aeeoiinls as 
provided for in Instruction 2—2. of Ihe Uniform Sysir ' ir 
Railrcac' Coinpanies. slale in a foolnote Ihe amount us 

12 Sh.m dolijrs in thousands 

Kailroad Annual f'efson R. 



K.iad liitliais D e r e c o , I n c .Year 1977 

Ml-
5, fll secl.-on i i include in . . . . i i . , . i Wi in. . i ul icvenue . . i 

income includcd in accounis 502 and "̂ 11. in i . gross amouni 
of expcns.e» (including depreciation) charged I. . i <lland5l4 in 
cuiumn (hi the amount of la .es charged to accounts si'- tnii 544 fur Ihc 
ceitr and in column i il Ihe nel profil or loss of columns tf) minus tgi and 

.1. ciiiiiii ^ .Itlll -* • ..ml lilli. 11 Use ^ I'l I IS Cl. till ! . . ; . , i .-: .... l l ' l l l ....mi 
•he net toial of accounts 502, 511, ^34. 53S and 544 of such accounts in 
Schedule 300. " Income Account for Ihe Year" should be explained in a 
fool note 

l l l l SM III S I ' i n sll VI PKOPKRTV—( ontinutd 
In section C give an analysis uf accouni ''38 "Accrued ui. n 

- Miscellaneuus physical propetty.' for each item shown in column l.i) 
Show in column in) the percentage ot composite rale used by Ihe re
spondent foi compuling the amount .if deprecialion credited lo Ihe ac 
count during the yeai Any ad)uslmenls of importance included in di

ns Ij") and Iki should he fully explained in a footnote 
- I'he word Uem' .is herein used means a unil or composile ..f an 
.csiinent in oi opeialion of propeitv such is a poweiplani. ,t mine, an 

atnusemeni park, ctc , logeiher wtih .iticillaty ptupeit-, ui urt-i.tliuns 
IDollars in thousandsl 

B BKVKNI'ES. iW OME. KXPt NSKS AND TAXKS ( HKDITKD AND 
DKBITKD TO A( ( O l NTS 502. J l l , $J4, SiS AND J44 Dl RINIi THK VEAH, 

t . 0» PRECIATION RESERVE (ACCOI'NT 731) 

Revenues or 
incomt 

It) 

I- xpciisti 

IJ) 

7 :i»t s 
Ntl prolil fot ytar 

afltr uxes 
a. loss) 

l l ) 

t 11 U.I .111 - l l t 

tht year 
Dthits durinii 

Ihe ytar 
(k) 

Bai.i- i . i ' . i Hast Raits l tn t 
Revenues or 

incomt 
It) 

I- xpciisti 

IJ) llu 

Ntl prolil fot ytar 
afltr uxes 

a. loss) 
l l ) 

t 11 U.I .111 - l l t 

tht year 
Dthits durinii 

Ihe ytar 
(k) 

l.i yett 
lii (m) (nt 

No 

$ s i S $ $ 
1 

i s 

-1 1 

4 

s 
6 

1 7 
— • - r — — 1 

1 8 

9 

to 
I I 

1 ' ' 12 
- 1.̂  

14 

1 . 1< 

16 

. _ — 1" 

18 

IV 

20 

21 
XXXX.S 

NOTES AND RKMARKS 

Not Applicabla 
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54 Dereco,Inc. vtar 1977 
216 OTII! H VS .h IS AND DKKKRRKD I H A K C I S 

(i SI dl .. I lj 111 I. and parli .ulais foi each Item 111 . .iss of ilems f hkt 
desi ription in accounts No'. 741. "•Olhct assels. " and 743. "Oth. - de 
ferred charges. " : i ! the clc e of Ihe ytar ... ... ior class of ."eh 
lot! ) for deferred assels and appr.ipriale cescriplion 'or items or cla .- of 
ill of defeirt 1 charges Show the three largest items regardless ut ihe 
dollar amouni ani' all olher ilems (or Ihe aggiegale of a class of items of 
like description) an.cinting lo $2'0,0(KI or more Kach item or elass of 
Items of like descriplion amounling to less lhan S25o ()(N) may be com-

I ' ' "--I • 

hined into a single cnliy designaled '"Other items each less lhan $250 -
(KK) " The entn . for each accouni shall be lisled and Ihe accouni number 
and the toDi' for each accouni shall be shown corresponding to Ihc 
amounis in Schedule 2(KJ In case Ihe character of any ilem is nol fullv 
disclosed'i> Ihe entries • •' . . ! . . . • . ' -. i , . ,!• • .1, . ' . i .n., 
lion in a f(>otr.iiie 

iDolin, s ,n Ihousands) 

741 Oti er Assets 

Ilem 

iija-rpj^t & Western Railway Compftny - ommon stock Rights 

.See nof.e paga 1Q2 

28 

•H) 
41 

4-

44 

45 

Railroad AnnuaJ Repon K-1 



Koa<i D er60 o, Inc irtar 1977 63 

22) irtMS IN SKI K( IKU" I KKI S f I IABIIITV A< ( Ol MS 

(jivc dcKripiiun and paniculart fur each item or tttitt of items ul 
like deicription in accountt Noa 7)1. '"Loam and nuiei payable ", 
759, "Accrued accounu payable", and 763, "Oiher current 
liabililiea." at the cloae of the year. Show characier of loana and 
notee. with name of creditor (or claat of cret^itori). dalet of .ttue 
and maturity, and appropriale dctcriplion for each claat of accrued 
accounu payable and tor the other current liabiliiiei. Show (1) ali 
itcmt (or (he aggregaie of a claat of itemt of like description) 
amounting lu 1230,000, or more; however, if the carrier has no 
Itemt tmounting to S2S0,000, or more show thc three largett 
individual ilemt of SIOO.OOO, or more. 

Show (2) each other uem or clatt of itcmt t>l like detenption 
amounting lo lett lhan }250.000, or SI00.0(X>. tt applicable, 
combined into a tingle entry detignated "other itemt, each lett than 
%2iO,000. or %iOO,000, at applicable " The entriet for each account 
thall bc titled and thc accouni numbet and the total for each 
acc's>int thall be thown corretponding lo Ihe amountt in Schedule 
20C In cate Ihe character uf any item .< not fully d.tdoted by the 
entrtet in the columnt hereunder, make a full CAplanaiion in a 
footnote 

Report dollart in thoutandt. 

Unc 
No 

Account 
No. 
(a) 

Item 

(hi 

Amount 

I li i 

^ .. — —-... 

2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
|5 

1 

r 
IK 
19 
20 
21 
22 
23 
24 
25 
26 
27 
211 
29 
30 
31 
32 
33 
34 
35 
36 
37 
3S 
39 
40 
41 
42 
43 
44 

...12 

759 Accrued Accounts Payablc- i 

2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
|5 

1 

r 
IK 
19 
20 
21 
22 
23 
24 
25 
26 
27 
211 
29 
30 
31 
32 
33 
34 
35 
36 
37 
3S 
39 
40 
41 
42 
43 
44 

...12 

"Other i t^mt each lesL t.:,iv. $250,000" _ _ J 2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
|5 

1 

r 
IK 
19 
20 
21 
22 
23 
24 
25 
26 
27 
211 
29 
30 
31 
32 
33 
34 
35 
36 
37 
3S 
39 
40 
41 
42 
43 
44 

...12 

2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
|5 

1 

r 
IK 
19 
20 
21 
22 
23 
24 
25 
26 
27 
211 
29 
30 
31 
32 
33 
34 
35 
36 
37 
3S 
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IniliaK Dereco, Incyear 1977 

particular 
11 ... counts No. 

224 KKDKR^I IM OMI \M> OIIIKR I X'sJS M I Rl H> 

I nil i.tl i;,..i,ii e l.isis .iwci'Hil .11,J ',; j tlj.,i;,,i s n, ai,u-.,iidsi 

\ tne 
No 

y..,.i ... r "-̂ '---̂  
'l.ilance A citi" 

(dl 

• • e- . • '..Olie. 

-

vliscellaneous opcialmg properly r 

''•<'• " " . r ," ' - - i i . r i i ; i l s (544l_ . 

! • llal (attouni 761 

NOTK.S iNllRKM XKKs 
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Ro.d Initials Dereco,Inc. Yei..l977 65 

225. ITKMS IN SKI.K( TKI) RKSKRVK AND orHKR I.IABII.ITY A( ("OI NTS 

Oive detcriplion and parliculan for each item o: clatt of uemt o 
like detcriplion in accounis Not. 771. "Pension and welfare retervet" 
774, "Catualty and oiher retervet"; 782, "Olher liabilitiet". and 784 
"Other deferred crediti, ' at the clote of Ihe year Show creditor (ot 
d u t of creditor!) for deferred liabiliiiet, and appropriate detenption 
of each clats of operating reierve and for iiemt of deferred credi». 
Show the three largett itemt regardlett of Ihe dollar amount and all 
other uemt (or the aggregate of a clatt of itemi of like descriplion 

amounting to $250,000 or more Each item or clatt of itemt of like 
detcript.on amounting to lett than $250,000 may be combined into a 
tingle entry detignated "Other itemt, each Iett lhan $250,000 " The 
eniriet f.>r each accouni ihall he litted and the accouni number tnd 
the total for each account thaU be thown corretponding lo ihe 
amountt in Schedule 200 In cate the character of any item it nnl 
tully ditcloted by the entiret in the columnt hereunder, make a full 
explanalion in a footnote (Dollars in thousands) 

Ilem 

(b) 

Amount 

ic) 

764 :Other Scferred Cradits 
, Norfolk & Western. 

4 Slfy.k flights 
Company - Cnmmnn Stock _anfi Gcrnnon. 

;ee note Page 102 

l»924 

9 

10 

II 

12 

13 

14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
'27 
28 
29 
30 
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32 
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34 
35 
3* 
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4< 
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66 Dereco,Inc. 1977 

NOTES ANI) RKMARKS 

Page 67, Schedule 228; Page 68, Sched^iIe 229,230; Page 69, Schedule 23I 

Ncrbe "A" Capital Stock and Capital Surplus Changes: 

A.11 of Dereco's cotimon stock i s owned by NW, and there was no chariige i n the sharer, out-
1 standing during 1977. The remajjiing outstanding Class A prefeired shares have prefer-
i ence with respect to noncumulative dividends of $5.20 per share per annum to the extent 
I declared by the Board of Directors, a f te r which holders of Class B preferred shares w i l l 
i have similar preference at the same rate with respect t o nonc-omulative di^/idends. In 
j any year i n which preference on both classes of preferred st^ck has been sat isf ied and 

i n which dividends of $1.30 per share have been pa i l on the common stock, any additional 
divideriis w i l l be shared ratably by holders of a l l classes of stock i n propca^ion t o 
the i r respective per share di"vidend rates. 

j Holders of preferred stock are ent i t led t o one vote per share, and each share of out-
I standing preferred 5?tock is exchangeable at the option of the holder thereof, f o r three 

'.•>iares of Nlrf common stock. 

i The changes fo r 1977 i n Preferred Stock and Capital Sixrplus are as follows: 
' (dollars i n thousar.ds): 

Stock L i a b i l i t y 
f.or Conversion 

Preferred Stock 
Class A Class B Capital Surplus 

Balance Decerrfcer 31 f 1976 
Conversion of Erie General 

Mortgage 4 ^ Income Bonds: 
In to NW Common Stock 

(10,178 shares) 
Payments made i n l i e u of 

f r ac t iona l shares 
Preferred Stock surrendered i n 

exchange fo r NW Coinmon: 
Class A, 274 shares 
Class B, 853 shares 

Balance December 31 , 1977 

$1,621 

(227) 

$17 $164 

Wm 

$66,421 

227 

^ i . 
$1.394 

(6) -

fTT" f i t7 

(2) 

11 

The out anding preferred -^y be redeemeti, at Dereco's option, at a price of $150 per 
share, m l iqu ida t ion , hc.xlers of the shares ( f i r s t , Class A and then Class B) w i l l 
have preference r ights of $130 per share before any d i s t r i bu t ion is made to nolders oi" 
the common stock. As of December 3 ^ 1977, 21 , l l6 of the Company's Class A preferred 
shares, with the same r ights and privileges as the presently outstarjiing shares, were 
reserved f o r canversion of $5,299,250 principal amount of the Erie General Mortgage 
4 ^ Income Bonds; shares so issued are excnangeable f o r NW common stock, under the same 
conditions as the presently outstanding preferred stock. 

Kjilrtfad Annuiil Kepori R-l 



'cspiiiidcnl. disiiiiguis'ii. 
if different in any resnet.' 

In the second ^eciion iisi p.Kimii.n^ nl ihc v.itniu\ iss.us m 
the same lines ard m the same order as in Ihe firsl seclinn 

Identify the en'.rics in columnv Iml in is) incUisno, in , i man
ner which will indicale whclhc. pai v.ilue nr llu niitnh.'i . . f 
shiires is shown 

In slating Ihe dale of an authori/alion Ihc I'alc of Ihc l . i l o l 
assent ot t ilificalion necessary lo ils validily should he shown, c 
g , in cast an authori/ation is required to be ratified by slock
holders afler action hy Ihe board of direclors. bul i-. nol required 
lo be approved by any .Stiitc or olhei governmental boiird or 
officer, give the date of approval by stockholders; if the assent of 

22*. ( APITAI, STfM K 

. . • 1.) ciimmission or other puhlic boanl nt . " i 
inicss.iiy, give Ihe date of such assent, oi if subseqiic 
.ivsent notice has lo be filed with a secretary of stati 
poblic officer and a las or other fee has lo be paid as a ctiik/iii.ni 
precedent lo thc validity of thc issue, give thc dale of such pay 
menl In case some condition preeedeni has to he complied with 
.ifler Ihe approval and raiiticaiion of Ihc stockholders has been 
obtained, state, in a foolnote. the pariiculars of siuh condilinn 
and of Ihe respondent's compliance Ihere'vith 

Hot Ihe purposes of this reporl. cipital stock and tilht i seeiiti 
ties art considered to be /)omma//> issued when ceiliftcales are 
signed and sealed and placed wilh the proper olf'cer for sale and 
delivery or arc picdged ot otherwise placed in some special 
fund of the respondent. They are considered to be ac(ua//y is

sued when sold i . ; >; . , . , , : . , , . ,.,.,1.1. .. . . , , 
tion. and such purchaser holds them free fiom ccnlrol by tin 
respondeni Ml securities aclualiy is; jed and nol reacv,v!red by 
or for the respondeni aic considered lo be .iclua)/y otr'i.'ridiii^ 
If reacquired by ot for Ihe icspondenl under such circumstance 
as require Ihem lo be considited as held dive and nol canceletl 
01 retired. ihey are considered lo be m)m;(ia//y outsUiiiding^ 

Column ((/) refers to the initial preference dividrnd payable 
befoie any conimon dividend, c .lumns (k) and It) 'o pariicipa 
tions m excess of initial prefererce (iivideod; at a specified per
centage or amouni inonpar sti>ck (columnU> .11 
proporlion of the profits Icolumn ( , i ) . 

IDollars in Ihousands) 

1 tnt-
S.I Cluss of Nliict. 

(a) 

C ommon UlM 

I ine 
N„ 

Prefened ^ _ C I a S a . - . ' ! A ^ 

Class "B" 

1). tuii i i t ie 

kttif ipN ouls'jlKlti!ji fw itislaHmeiin paid' 

TOTAI. 

P R t » BRED ST«M K 

( uinuliitivt-

Dale iss,ie 
it ,is aulhiit 

t/f J 

Ibi 

.3/i/6a 

S X X X 

t*iii Viline per ,Diviiiend riilt Tolal aimmnl iif iictti 
.hate Id non 
par, s(' slalc) 

5.00 

.2tQum. 

specified in 
c.inlriisl 

Id) 

\ V S X X 

S \ X X X 

X V S X X 

S S X X s 

'"A" 
lNote"A" 

X X X X X 

tnutaled dividends ! 

(e) 

\ s \ 
\ \ V 

JLoaafi-

S \ \ V X 

S S X . X 

\ \ S I V 

X S S V s 

Fised 5 rale or 
percent »p .ifieil 

I h \ L..fitr:!. t 

I. X S S X X 

\ X X X X \ 

1. S X S S V 

S X S X s 

N.i.uili'Ut 

Odwr ProvWam et (. enlraet 

X >. V X X 

x x x x x 

S X \ s s 

X X X X s 

x x x x x x x x x x XX 

s > S X X 

X \ X X > 

s s s X X 

\ X S X X 

C allahie ot 
ledeeinaWc 

r Yev" (K "No ") 

(i) 

Yes Hote"A" 

X X « X X X 

X X . X X X 

X X . X X * 

X X S X X X 

Pariieip*')!,''Dividends 

Fixec mount or 
perce"! Spi-,ilvi 

X . X . X X 

\ X S \ X X 

v x x x x x 

x x x x v x 

Note 'lAHL 
Mote ''All. 

x x x x x x 

! ised ratki oith 
I -'.i-iiir. (S; .''thi 

V V X X X X 

X \ V XX 

. V ". V V y 

V V V K » n 

s x x x x x 

Authnri/ed 

32,500 

PAR VALUK Of. PAR-VALliF. STOCK OR NtMRER OF SHARKS OF NONPAR STfK h 

Nomliurily I tmt i and 

Atithctiticiled 

.2%QL1. 

HeM 111 .pecial funds or 
in Uciivury ut pledged 

llftenltty pledget! securi
ticv I-VMIH..' f") 

-5,100 
-U*2QCL. it?" 

X 1 X X 

C anceied 

(P) 

Ri ». qklred aiu) 

Ai.til.tllv ivMlcd 

- _29^£J4L.. 

X X X X 

' . • t i cck . l 

ir) 

HeW ltt spectnl funds ot 
in tttasary or pltil|i(i) 

lldenlify pledged sectiri 
IKS by vymhol • f ) 

is) 

STsK'K '.I II SI I y til IsrxNDtN.. ' I < iDSil 

l i t y KAK 

Numher of 
sliiircs 

far value t.f 
par-value 

stock 
(e) 

•7,359 

f f t j hy the tecet;tfi 
29,199 

Honk mlue of stock 
wiinoi'i p.it mlue 

a 
CD 
>-i 

o 
o 

y-t 
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211 < \ l ' i r \ l S l i K K t H A N t . t S D I K I V t . I K f \ F \ K 

( l i e ful l particulars of slocks actually or nominally issucd Icithci tirigi 
ni'.i issues or reiw iesl and of slocks reacquired or canceled during the 

iindet whose L f n i i i | such issue was made, n.iming such aull orily fn col 
umn le) incluile as cash all money, checks, drafts, bills of exchange and 

Ihrr commer. ial paper payable nt par nn demand I-.tr nominally issued 
ck. show return- in columns la), (b). Ic). and Id) only 1 iir each class li cJtJIc snil'. 

iindet whose L f n i i i | such issue was made, n.iming such aull orily fn col 
umn le) incluile as cash all money, checks, drafts, bills of exchange and 

Ihrr commer. ial paper payable nt par nn demand I-.tr nominally issued 
ck. show return- in columns la), (b). Ic). and Id) only 1 iir each class 

1 ai isvucsoii lltc v iii.L iiiM. jtiO 111 the same o; Jci .iv in ihc l i : vi -e'.i.iii 
j In column (c) slate whether issued for coi struction of new properliev. 
i for additions and betteiinents. for purchase . f railroad or olher property 
1 for conversion, for acqii viiion of securities, for reorgani/ation. or for 
1 other corporate purpo* t >. If an issue tvf se .urilies was authori/ec for 
1 more lhan one puiposc state amouni applicable to each purpose Als.i 

c i \ f ''-.- iitin-l-. ' ,11' 1 .1.1 of the aulh.'r.' . i i - i t i j , . nublu aulh.nilv 

. ; slock .-ictually issued, the sum of the erttries in columns (e) I f ) , and (h). 
plus discounts or less premii.ms in coiumn (g). should equal he lotal par 
value or the book value represented hs "'- i i ' ,. i . .' i 'eport
ed in column (dl 

Particulars concerning Ihl rc.icqun.-, . . : • • 'lly 
oulsianding should be given in columns (a), (i). and i j i 
I f ) , l l . . . , r . •.. l ' . . . l , . . i n , ' s l 

j STOt KS ISSl ED Dl RING YEAH 

I,in» 
xio 

1 
1 

tal 

• - i l . . 

! 
[ Purp. 

tcl 

Par value (for nonpar 
sIiKk show the 

, . 1 . . . . | - . . . .( . l . , ; r . - . i 

Net procee Is received 
for issue(caih or 

Its equivaleni) 
ie) 

I 

% S 

s 
1 

j 
1 S 1 See Note- Paees 6L& >̂ nri i n ? . 
1 1 -• - ' t t j . 

10 

' --• 
, ,,. ,. 

1.' 

14 

!<ilal : 

STOt"K.S ISSUED D{ RINC YEAR—Con. liidtd STOCKS REA( Qt IRED DLRIMJ VEAR 

1 ine 
St. 

C'lsh value of 
Ilther pniperty 

acquired " i 
services received 
4S consideratttin 

for issue 

If l 

Ne: lolal discounts 
un black) 

or premiums lin redi 
Fxcludcs enirtes 

tn coluinti Ihl 

iK) 

i ' .pense of issuing 
sapit.il si.ick 

Ihl 

Par value 
'For nonpar stock 
-h.m Ihc r itrtiher 

of shaiesi 

li) 

r 
Purchase price 

i ; i 

Remarks 

IX) 

1 

$ s S 

s 

's 

4 

S 

6 1 

s. i 
1 I 

iil \ 

H 
! 

14 . 

2M>. STOCK I.IABII. /TV Ff>R CONVERSIOV OF .Sf CtRrTFE.S OF f>THFi< COMPAMES 

If : . . . 1 ' l l . .1 tespondent was subject to any liability l i ' is- tng nuimes of parties lo conir,ii.lv and abstracts of 
sue lis own capital stock tn exchanjic for oulstandintt securilies of conslit- where urder h liabiliiv e> p l 
art" i f tilhcr companies fave ful l particulars Ih' re.if lereunder. iiiclud-

lerms . . f contract'. 
— 

See Note, Pages 66 and 102. 

RijiVoHd Afinual Mept«r; 
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2M <"\» 'n \ l st KPl 1 S 

. Ill .nljniii Isl uDiH icl ".IS shaiKc.l m s rediteil iDiilhirs 
...lUiiis 11. c.iluiiiii 1 a) Hive -1 i 1 I f l JLSC ; ipliim ul il.c ilcin .i.i .Ito ni su .lu.. 1 i iii ifi. 'us.iiiif^i 
ed antl m column (b) inse I Ihe conira accouni numbtr lo which Ihe 1 

l.tne 
No 

Ium 
Conira 
:coui 
umhe 
ib) 

ACCOIINT N< 1 

li'S Premiums and 
aceourt I Assessmenis tin 
numher Capital Slock 

(c) 

l l 

Addili. idcscribe I 

X X s 111 

Total addilions dunng the year. 

Deductions duiing the year (describe): 

Total deductions 
Balance at close of ytat 

x x x 
X X X 

7VV Paid In Surpli. 

(d) 

469 (2) 

'/'. Ulhcr ( jpiiai 
Surplus 

None 

(1) See Note, Pages 66 and 102 

(2) See Note, (d) Page 29 

232 KETAINU) I M O M F - A P P K O P R K T E D 

Give an analysis in tht form cailtd ior below of account No. Til. " Reiained incomt—Appropriated." lOollars in thousandsl 

Line 
sic. 

Class of apprupriaiion 
(a) 

Crediu during sear 
<b) 

Debits during year 
(c) 

Balance al ciose ol year 
Idl 

$ i $ 
1 Ad<)ifii>n*i fo prop^Tt thri tigh rrfHintrif invi^inf . 1 .. . 

2 Foniffd flf^f r^fir^d throMf^h rffiinn' fttrumf 

3 
4 

^ i n k i n 0 t t i n t i r ^ c # r \ / r \ 3 
4 

5 M i v r i ' t l a n p n i i ^ f i i n r f r ^ c ^ r x / O ^ 

O m I t a i n m A 'tnr'i\m» i t n n r r t r . r i u t t ' f t r n i " ^ e t ^ r i f t l " a i i v i r l V ^ k / ^ H 

7 

Other appropriations (specify) 

» 
o 

9 

10 

o 

9 

10 
None 

11 

13 

11 

13 

n 
14 

15 

16 TOTAL 

Railrotd Annual Repon R-l 
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2.M C O N T I V l . f S I \SSF IS \ M ) l . l XHII 11 If s 

' ' A i i M c s i . . 

Ihe cinsc ill Ihl yi'.ir in accoid.in... * i l l i iiislriis l i o r i d in llu- t ml ,.t.ii 
Svslem of Accounis fo i Kailroad Compantcs. lh;,l are nol reflecied in Ihc 

•unts of the respondeni Show Ihe three latgesi items regardless of 
Iollar amount and all other items amounlii. j to S35(),(X)(), or more If 
tual monetary amouni tv uot known and an estimate of the amount 

'ly item involved is not f ..'.'.sthU disclosure should be made describmi.' 
.intingency and explaining why an estir.a'.e is nol delermin.ible 
.implcvof cnnlingeiii liabilities are Hems which mav bem iii- nhltc i 

Ills nr liiisst-
nic asvcssi:i..iils .iJ . i . j i l i i in i i j i 

purchase securities or properf. 
2. Informalion a.ricerning Die guaiaiiiies and suren slops MC to be 

vhivwn in tvther schedules provided for those items and i ' ' I in this schcil-

..i.ii iijhi.ilii-s iiiijci .111 itisiTic.i s.ipiii.ii • t I IN I I N( iK N 1 .-X.-i 'vi.'-1 ni 
COM INCII;M I lAHII.n IKS. ' as appropriate, and in column th) 
shot* the ainniii 1 ..I . .. >i ikiti iDolUrs in thotis.tiids) 

1 ir.c 1 
N'o j Ilem 

lal 
imounl 

lb I 

None 

If. 

50 I 

}} 

.11 

lb 

n 

in 
M 
111 

-11 

4: 

41 

44 

4'i 

4fi 

RailtoaiJ Anni.j' Kepof K-
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.HI) KAII WAY OPFRATI\(, KXPFNSKS—< ontinued 

•Ait-EINE eXPeN-SEK. INCMiMNf: WATF.t TBANamtS 

Fxpenses rtljiti. 
f ' e i j^ l Sf: 

111 

• ffeighl expense 
(e) 

j Relaled wlely to 
I passenger andallvd 

sti vn.es 
If l 

( ommon eipenses appor 
Iioncd lo passenfier and a! 

lied s,'-
1 

isstnger expense 
Ihl 

j(Xher txpf HKS IKH related 
j U) either fretjhtorlu pas
tenger ar... allied service. 

1 (ll 

$ i % % X 

1 

1 •l 

1 

— 1 
t 

1 

l.ine 
\ o 

I ' l 

lb 

')! 
9X 

<¥i 

100 

101 

10: 

101 

104 

10̂  

106 

107 

IOK 

Uiy 

110 

i l l 

112 

111 

114 

115 

116 

117 

118 

119 

120 

121 

122 

121 

124 

125 

126 

127 

12ii 

129 

1.10 

131 

132 

133 

134 

13.5 

Railroati Annua' Rc.'orl R I 
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320. RAILWAY OPEKATINCJ EXPENm-CwItewd 

Unc 
No 

Name of ratlway uperaling expc' 

la) 

TranaporUtkm—Rail Une 

145 i (411) Other expt . -

1461 Insurance 
147 I (415) Cltarinti v.-, I 

148 I (416) Dan. 

Amount of t>pcratint 
c«|>ens(i lor Iht year 

ft>) 

149 
150 

In IIS '-sit.. Is nil I Igill ..f vs ,H (417) Daniatis 

(4IK) Loss and danagc-hreighi 

151 I (419) L.ISS and da'n..ge hagnai'c 

152 ' 1420) Injiines Io persons 

153 ' (421 i TOK ICOf C lermina'-

154 1 (422) Other highway Iransportalion expenses. 

155 (390) Operating joint yards and terminals-Df 

156 I 1391) Operating joinl yards and terminals '• ' 

157 j 1412) Operaling joint tracks and facilities-Dr, 

i jg j (413) Operaling joint tracks and facilitits-Cr. 

lotal iransportalion-Rail line 159 j 

160 i 

161 I 
162 

163: 

Miaeellaneou'/ Operaitoni 

(441) Dinmg and bullet service. 

(442) Hotels and restaurants 

(443) Cirain elevators 

(445) Producing power sold 

IM (446) Other m.sccllantous operations. 

(j5 \ (449) Employees' health and welfare benehis 

1661 (447) Operating joint miscellaneous facililie - Or 

167' (44(t) Operaling joint miscellaneous facilities •' • 

16* ' 

169 

170' 

171; 

172 

173 i 

I74i 

175j 

176 

177 

Total miscellaneou! operations 

(451) Salaries and expensts of general officers 

(452) Salarif s and expenses of clerks and attendants 

'451) (/eneral office supplies and expenses . 

(454) Law expenses 

(455) Insurance 

(ieneral 

IT one 

(4.56) Kmployees' heallh and welfare benefits -
(457) Pensions 

(4'iK) .Stationery and printing. 

' imi) Other expenses* 

178' (461) General jomt facilities 

I "9 

180; 

181 i 

182 

183 

(462) General joint facilities-Cr . 

Total general expenses _ 

Grand tolal railway operatingexpenses . __— 
Operating fatiolratio of operating expenses to operating revenues; percent (Two decimal places required). 
Amount of employee compensalionj*^ (̂applicable t ^ ^ vean .̂hargeable to operating expenses^ 

25: 

$ None 

•f iive iJt»siip.H» antl .mt>ui« o! chiritv to sctoun' NL 4M -OtlKr espt- "ttiee pi.tnenU matle to employeei Tliis iiKliidti ptymetti cude at a result <rf ijr-eBeaU 
with employee .irMnl/aiton. I«KI • • •n i l pur.uMi t.i ilectiK.tn of artmuiK.ii botic-nt es specific orders t.1 lhi> t"oi»m...->. ~ (r, viAiM... teirni t x i ^ p»n »f t.siH.Ment lHn aho m-
iliiOe. severatiic paymenu m cases lelilini lo iti...-!» .i<M8t!«« !ivo:v.i.8 i»<i... '.'Kt tr. emr-Ui"/««» lies.«u«e ot atiaiKloitiiieiil or cotisolNlalioii ol facililKS 

Amount Descriplion jf payments 

. Hiaifi-

tlnJutles '.uaiihl "me paid I . . . in uvm MS engine setvict. ;i«l lime Kluallv -orUtI an<l pani for at .tr.i»)it lime r.tr. te oDtet ser.iM. a)l ...emme in train am) rnmn. « . . i« . 
0 e, 11^ P..J Z l l - . ' .1. • in OIIK1 . . r v i . ^ and con-triKlive allowaoees msludin, .K.lion, ttH holMl.ys" in Ut-e, tnt) enpti. ut.ise and •^,«.l.o,,,, Mtday.. .n^ «)i,, l^-

^ r . ' e s Z 7be, t^'^iTts Ifomp •»>">" ^ ^ " t " ^ ' ' ..p«.'in|"P<->«" •I'P«v«hle t„ ptt,,, ye..,. .Inch . . . f . i ^ or i , pa.able otnlei >abcr .ward, ol Ihe curren. , . i i or |...r o.l«. -e.̂  
•om, thoaM b. reporud vi»ltf In action 6. ICC W.(e SiaitaiKi Formt A and B. Monthly R.pr-n c t f mpievttt. Urvict tni I'ompttttuot, t t t tcl uKludad in SekMki* }».) 

Railroad Annuil Report R-l 
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320. KAILWAV OPKRATIMt; KXPtN,SKS-t omluded 

RAII.-I IW. KXPRNSKS, IHCtliBIW. WATEB THAKiiklTillS Othrr tfipcAM". 
not r r («lrd 

lo rither f r r j g^ l«« l " 

ttt!" • 

1 , i i f 
\.. 

^ uprn^f^'s reitntfi u.ith 

let 

i . imoi"! ' < vpri.-»«""^ 
itppUffUifMtl U l f '< t | ^> 

tslt 

ttvi tnUtetJ Ittl ir wti 
i f i 

( o#rim«m t%ptrtti€* 
ApptHXttittmd ttJ 0*%\*im' 

1 

Io<<it i u l T H f t f r t r«prntc 
(ht 

Othrr tfipcAM". 
not r r («lrd 

lo rither f r r j g^ l«« l " 

ttt!" • 

1 , i i f 
\.. 

% 
. 

$ 
ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

— • 
ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

— . 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 

161 

'62 

163 

164 

ibS 

166 

167 

I6« 

169 

170 

171 

172 

173 

174 

17^ 

176 

177 

178 

179 

180 

181 

• 

ii"-

146 

147 

14(< 

14" 

IM) 

i M 

1̂ 2 

153 

154 

1 " 

1̂ 7 

15H 

159 

160 
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( l i s 

322. ROAI) PROPKK I V - I)I'.PK»..( IATION 

V i fm ssilh icspcti 111 Ihe .I'liutiiil chaU'eil In anuunl 2bli R... 

I. ine 
So 

il) 

lb 

17 

IS 

19 

20 

2! 

S -1 

23 

24 

25 

26 

Une 
No 

9 

10 

11 

12 

n 
14 

III Ilnitl-,lllds I 

l i ) IngtneeiitiK _ 

i2 1/2) Othei tighi uf way expenditures 

I it (irading 

Itinpels -in.l si;l-«.;iv-

1 le s als d sll Us lul L 

ilverts 

l ences sntswsl-eds. and signs 

'>uildin(;s 

' , • i<.'.jvl A .IV liuii..in^s _^ 

n x i Water stations 

Am.iunl ul operaitng 
expenses fur the y.at 

Ih) 

. ..: 1 >;.!it houses , 

1 e!ev.ilois 

u 2 i Siorage warehouses 

l2 ' ) Wh-rves and docks 

l24i t ual and ore wharses 

(25) T O K /COFC lerminals 

(26) Communication svstems 

i2"i Signals and inUi111.kc;s 

129) Power planis 

i 3 l i I'liwer 

(35) Miscelliine.iiis structures 

(3") Roadwav machines 

n9) Public imprcvements—Construction 

All other rtiiid accounts 

I olal (uccouni 266) 

Give Ihe parliculai 

324. R F T I R K M E N T S - R O A f ) 

.llled for with respeii to ihe amouni include.' Reliremeni 

Sural touni Oolliiis in thousiinds) 

ia) 

' r.eraling 
he year 

(I ) I.nginecring . 

(2 1/2) Other right-of-way expenditures. 

(3) Grading 

15) Tunnels and subways. 

(8) Tics 
(9) Rails 

HO) Olher track material 

n i l Hallasl 

112) Track laying and surfacing 

(3k, Roadway small tools 

1.39) Public improvemenis—("onstruction 

(43) Other expenditures—Road 

|7fil Interesl during ciinsiiuciiop 

1''̂ ) Other espenditures- (ieneta; 

(KO) ()iher elemenis L'f mveslmeni 

All other oad accounis 

Total (account 267) None 
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.321. SHOP \ M ) .•OHT K-PI A M MA< H I ' t K ̂  —DKPRH I A l ION—t ontinued 

HMI 1 IM 1 M'l 's sl V r . \ 1 IK IK VSSH KS 

l.xpcnsc lelaled sulely 
to ftei, hi s< 

. 1 

( ommon espenses appsir 
. ' ' 'leiihl se'vK'e 

i l l 

• . i j i e d 
..JS- Line 

Nu l.xpcnsc lelaled sulely 
to ftei, hi s< 

. 1 

( ommon espenses appsir 
. ' ' 'leiihl se'vK'e 

i l l 
frei^ni. 

le) 
. i r . i i 

l i l 
. s • • t' 

I h l 
.ices 

111 

Line 
Nu 

_ y % $ \ $ $ 
1 

' 
( 

328. RLTIRKMKNTSK.) ! l I 'VU M t t.nlii.ued 

RAil.-LINt" EXPKSSKS. INf l 1 IMNt; WATtR TRANSFKHS 

t.xpenses '.-'1.1 . ' ' ' -
10 freighl s. 

ICI 

1 .'Iftl.m espenses ajspssr. 
iiiiii It. fteighl service 

(dl 
trc 11' 

1 
11 iimmi.n espenses app.vi • 

- • ' r 11 1 iioactl ts'passettger and 
allieij ter. ices 

l | i 

\ 

Toul 
passenger espente 

(h) 

(klier eipenses not lelaleti 
l« either frewhitx 10 pat
tenger and allieil terviccs 

I I I 

Ltne 
No 

$ S % j$ 

i 
. .. I 

t S 

1 
s 

. i 
4 

s 

6 

7 

- • . 
<-

l . 9 

10 

1 

•)——— 
11 

.MO. t y i l P M I M 1)1 I'RI M M U)S i oniinued 

«An.-U?«!l!XfENSM,I!i«"U)DING WATKB TBANSrEBK 

F.spenses lelaled t<ilely 
10 (reti^t iKrvice 

(c) 

Citttmon et|ienses apptif • 
ItotKd Itl freig).! service 

1.11 

T.ilal 
freight espense 

lc) 

Relaled Mitel. In pa.ten-
yet and altici) setvHre. 

.'. 

<"<itnm.tnf.peii 
Iitined III pasten r̂ ,i o 

allinl se'vict*. 
t|) 

lolal 
,..sK -ner expettic 

.>>) 

IHlit'c firnse. mil rrl < J 
l i i f i t h e . I ' - l f i h : ^ 1 
seo|er attd allied <'n.ts 

III 

i.me 
No 

i $ t S t i s 
1 

2 

3 

4 

8 

, V 
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ltn H Ml U \> I \ \ \t ( HI M S 

l l i S f . I H sh.iss Ih . 

. i t i . i ls . i i lust's tin r a i l ioad p inp t i i . . i i i . i I s i n . s t i tin t i i i i .i ' 
nged lo accoun i 5 '2 . Rai lway lax accruals of the respondent s 1 

1 u n i I t i r the year 

. lu l l ( shoss . i l l 
;/,irs in ihousiinii 

A. (Ulier tkan I • nl T i m 

l.inei 
s.. 

: .'•si.isk.i 

' A n / o n a 

b ( o l i i l . 1 

i C o n n e c l i t u ' 

X ! Delaw aic _ 

' I I lOlltl . i 

Georgia 

H a w a i ' 

,Massachi js t i is_ 

M i c h i g . i r 

.Mint:. 

Mississ ippi 

Missour i 

' t l i r . is is . i 

\ e v a d a 

\.".t 11 i-"i-i,i" 

\ ' W K ' M . 

",. .* M " . i . ' 

, New Y o r k 

I NJorlh Caro l ina 

'- . . .nh l l . , . . . ' . 

' Oh io 

t6 ! Ok lahoma 

Khodt ' Isl . ind 

Am.Hint 

.. 1 lines-

-] Texas. 

Wdsh ing ion 

s'l • • \ I t 'MI ' l . 

I tne 
Ntl 

41 

44 

4(1 

47 

• -., vV > i i i n i i i g _ — . 

J Dis t r i c t o f ( o lumbia 

Other 

i o l a l - O i h e i i h i n l s G o v e r n m e n i laxes .13. 

. 48 

i 49 

^0 

M 

, 52 

I 5^ 

54 

51 

56 

B. t S. ( .nvcrnment Tases 

Kind l- l i.-s 
' . l l 

Income laxes 

S o r m a l tas and s u r t a x . 

I S l f .s pr . i f i l s 

-Incotne taxes 

e i i rement* _. 

I ne(Tip)oymeni insurance . 

Sli , . .„ . r U n i t e d Slates Tases 

' i l - L ' S. Governmen t i a « c s _ 

i G r a n d To ta l -H 

( ' . ccouni 53.'1 

.JiQD.€L 

Ncne 

"Includes lases l . . r titisp. 

supplementa l annn -

and 

Hospi ta l ittsij.'ani.e 

Supplemenla l annu i t i e s . 

Ncne 
None 
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Rtiad Iftilta). Ve..i I <)JJ 

W4 M I S I H I A N K M S RKNTS 

the respondeni during the yeat ui Income under ihe heading Miscella- j be vomhined mlo a single enuy dis , 
iieiiiis u t l l . " shou inc f.T r.ich ilem Ihf i . ' i il ch.iice iherefor Io Income, I $2<0,000 ' IDollars in thousands) 
s,t|, .Ild all Olher 

i ifie 
Sll, 

Name 
Ul 

1 

-t 
ih) 

Hm.nu. . I ' . , : ' ' , 
iftll. unu 

None 
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Dereco,Inc. 

1 Iniuals Year 977 
m MS IN SELECTED INCOME AND RETAINED 3lt .;<ME ACCOI NTS KOR THt YEAR 

Give a brief dcscnpuon for all itcmi, re|ardletf of amount, 
included during the year in accounta 570, "EairaordiMry items"; 390, 
"Income uxes on extraordinary itemi"; 606, "Otber cr«ditt to 
retained income", 616 "Other debita to reuined income"; 620, 
"Appropriationi for lirking and olher reierve funda", 621, 
"Appropriations for other purpoaes"; and 622, "Appropriations 
released." Give a brief description of thr three largest iteias 
regardless of the dollai amount and all other items aoiounting to 

Line 
No 

.Account 
No 
la) 

551 

$25C,(X>() or more included tiuring the year n accounu 519, 
"MiacelUoc >us income", and 551, "Miscellaneouc income charfet.' 
Items ICM than $250,000 may be combined imo a single entr)-
dcsi,tiMled •Other items, each less than $250,000 • The entries for 
each ». ount ahall be listed and the total of each account shall be 
shown vorr* poBding to the amounu in Schedules 300 and 305, as 
appropriate In caae the character of any item is not fully disclosed by 
the entries in tue columns hereunder, make a full explanation in a 
footnote. (Doi'ttrt In thousands) 

T 

Ilcm 
(b) 

Miscellaneous income Chart̂ es 

t)ehiis 
Ic) 

"Other items, each less than $250.000" 

23 
24 
25 
26 
27 
2S 
21 

JSL 

i2 I . 

14 „ 

'•̂  r 
16 L 

20 

Credit-
Id) 

Ml MOKANDA REI.ATIN'; TO SF.LECTri!' I'.COME AND RFTAI.NED INCOME ACCOLNT.S 
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414. cHANC'i::s I K ; R I N G T H E Y E A « 

Hereunder sia;e Ihe mailer called f. r Make the statements explicit 
and precise, and numbci Ihem :n accoi ! nce with the inquiries; each u -
uciiv should bc fullv wiswered. anu if i woid none" truly sUies the 
mileafv should be reported by ciMies ami suted to the nearest whole 
mile adjiMted to accord with footings, i.e counting one-half mile and 
over as * whole mile and disregarding any fraction less than one-half 

•"! '* Ft., each lail.o.td propei. l " "Jeni s • ^ ' ' " *P ' ' 7 ^ ' ' " j ' J ; " ; " 
,ce. show all increases and deut . . s t , ,.. ..nlcage. classifying the cLanges 

in thc tables below as follows: 
( f lass 1) Line owned by respondent. 
(Class 2) Line owned by proprietary companies 
(Class 3) I ine operated under lease for a specified sum 
(Class 4) Line operated under conlraci or agreement for contingent 

rent 
(Class 5) Line operated undei trackag.- rights. 

2 for changes in miles of road give dales i I tse jinning or abandoi-
meni of operations. If anv changes reportable m this schedule iu.cu.rcd 
'under ;iulhority granted by the Commission in ccilihcalcs of c .nvenicnce 
a.id necessity, issued under par.igraphs 118) ic (22) of sectior. I of ih." In 
terstate Commerce Act or otherwise, specific refc-ent c to -.uch oulhorily 
should in each case be made by d.ickel number or rlht I'^isc is may be 
appiopriate 

3, All cor.solidaltons. mergets, and rcurgani/attons f t i rc lcd i.'ising 
particulars 

This statement should show the mileage, cnuipmen;. and cash salue 
Ilf properly t.f each company as well as the consideration received by 
each company party to the action Slate thc dates on which consolidaled. 
etc . and w[ietber the prior companies have been dissolved. Copies of the 
articles of consolidation, merger, or reorganization should he filed with 
this reporl 

4. Other irnportant changes nol elsewhere provided ir insult in,> more 
lhan $50,0t)0. giving ful l particulars 

INCRE XSKS IN MILKACE 

Line 
No 

Class 
(a) 

Main 
(M)or 
branch 
1B) line 

(b) 

Runn ng fracks. Passing Tracks. Cross-Overs Etc 

Miles of road 
(c) 

?iiles ol '.econd 
main track 

Id) 

Total 

IncreijC. 

Miles ot i i ; Ilther 
main uac. s 

(e) 

Miles of passing 
Iracks, cross-overs 

and turn-outs 
If l 

Miles of way 
switching tracks 

(Jl) 

Miles of yard 
swilching Iracks I 

(h) 
Toii'l 

ll) 

•"i-

Remark. 
01 

OKf RKASES IN MILEAGI. 

Total 

Decrease. 

If returns undet Inquiry No. I above include a-.y f st maiti ;,..ck owr.cn hy respondent or its proprietary companies representmf new conv.ru. lion 

or permanenl abandonment give the following particuia.-s: 

Owned by respondent; 

Miles of road cons'nii:ted Miles of road »";"-s,;(i tied 

Owned by propr ieta. y compa..ies: 

Miles of road ciin-.trccted. Miles of road abandoned 
Miles ol road cun- irccieo „ innc^ t,i .s,.v „.,,...•.• .r...^ 

The item "miles sif roac' constructed" is intended to show the mileage of fiist main track laitJ to extend respondent s road, -tnd should not include 

tracks relocated and rracks laid to shorten the distance between two pomf » aho,.! serving any new -erritory 
By read abandoned s meant '"permanently abandoned." the cost of wt'...,« M . been or is to be w. itter oC of he .. vestment ac-ounts 
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, NOTKS AND RKM ARICS 

.TE -ATINC TO SC iH)ULES 205« 2l6 , 225 , 229 , 230. 231 

Perec o,I?^c .> .„ r977 

1 
Int 

. ii; ' : '] 

_.1C.1UL 

i Del '"\2 
a c I ' - ; 
-.rgar.-:.. 

Comi.ierce Conmission i n a Supplemental Report .and Order dated .Jui 
'anance Docket No. 21510, as modified by Oixiers datcKl August 10, 1967-
1, .1.9̂ -7, and Maj-ch 14, 1968, directed Norfolk and Western Railway Caip.; ;-
cert l i n r a i l carr iers , inclxiding Ei-ie-Lackawanna Railroaci Company and 

Ti ard huds'in ri.:iilr'aad Corporaticn, i n i t s system through uhe organization 
r-.it-i.n which an t u m was t o own a l l the stock of carrier corporations t o 
id t o acqsiire such assets. I n accordance vsith tbe Commisiji.on^s directive,. 

."der the laws of the 

i,r 

of 
t ' 
K r: 'olk and est em Railway Compa-ny organized Dereco, Inc . , 

ate of Df.j.: .ivare as such holding compeny. 

Crder dated fi5rch 22, I968, i n Finance Docket Nos. 2^988, 2'.,?S9, and 24990, authoriz
ed Norfolk ."inc Western Railv;ay Company, Dereco, I n c . , and Erie Lackawanna Railway 
Cjmp'.ny t o i^.^ue the necessary securities and authorized Erie lackat'ftinna Railway 
Canpbnj'" to assume obligation and l i a b i l i t y i n respect of bonds and other securLties 
of Erie-Lj.cl'"Awanna Railroad Company. The l a t t e r ' s assets were acquired and l i a b i l i 
t ies assuneti by Srie Lackawanna Railway Company as of A p r i l 1 , I968. 

On that d.'tfc(:, Dereco, Inc . , acqui.red 1,000 shares of Erie Lackawanna Railwey CiXTi:Any 
Conimon 'B^rxk, par i/aiue of $1,0;)C per share and the r ight to require Norfo2-k and 
Western to issue 821,2^ snares of i t s Coinmon Stock in exchange f o r Dereco, I n c . , 
Preferred Stock ard i:") ccnversiijn of Erie Railroad Company General Mortg£.ge 4-l/29^ 
Income Bc:idSj Series A. .Tn exchange, Dereco, I n c . , issued to Erie Lackawanna R i . i l -
way Company i4.7,ll6 chares of i t s Class A Preferr.3C Stock, 601,777 shares of i t s 
Class E Preferred Stock and the r igh t t o require Dereco, I n c . , to issue 17.2,387 
shares of i t s Class A Preferrt-xi Stock fo r conversion of Erie Railroad Compimy General 
Mortgage 4-l/2?5 Income Bonds, Series A. Dereco, - i - .c , issued 3,285,120 s.vjd'tt.- of i"ts 
Common Stock to Norfolk and Western. A value of $6/ per share was placed the 
rights acquired from the Norfolk and Westerr. aud on the stock and r ights ;::t.£n Erie 
Lackawanna Raiiway Company. The above transact:;on resulted i n a credit to "Premiumi' 
ard Assessments or Capital Stosk," of $14,072,371. 

Dereco, Inc . , Preferred Stock, Clasa A and B, was e.xchangeable for one shar., s")f 
Norfo^Jc and Western Common .toc;k from A p r i l 1, 1973 t o October 1, 1976, i\t t h j option 
of the holder. Norfolk arJ Western stockholders apj^roved a three f;7r 01,-; stc-;k 
sp l ic , ef fect ive October 1 , 1976. Since that date, Dereco, Inc. Prcforr xl St(x;k, 
Claf.s A and B, has been exchangeable f o r three shares of NorfolJc and V'ey*:em 'Jomraon. 
Thi;i r igh t t o excharige f o r Norfolk and Western Common i s also ava i lab l ; ^o hc.ders 
of JCrie Railroad Company General Mortgage 4-l/2?S Income Bonds, Series A, i n tJ.e 
rat:.o prebcribed by "the Interstate Canmerce Commission. See note on pp'.ge 66. 

In eccordence with the Commission's d i rec t ive , Delaware ard Hudson Raiiway Compariy 
was organizec. t o acquire the assets of The Delaware anri Hudson Company and i t s 
subsidiaries. 

Order dated June 27, 1968, i n Finance Docket No. 25147, author:.zed DeLawa">>e ard 
Hudson Rfiilway Company t o assume obligation and l i a b i l i t y i n respect t f oCi'tgir. 
bonds and securities issue!, assumed or guaranteed by The Delsware air. Hulsor Ra i l 
road Corporation ard The Delaware ard Hids on Campany. This was consummated tJuJ.y 1, 
1968. 

On that d'ite, Dereco, I n c . , issued 2,523,384 shares of i t s Common Stock t o Norfolk 
ai.d Western i n exchange fo r 412,627 shares of Norfolk ard We'stein Common St x k ard a 
(Jt]v Promissory Note i n the principal amount of $1,000,000. As set f o r t h i . " '''iriance 
Docket No. 25149, a value of $100 per share was ascribed, to the Norfolk and '̂este'-'D 
stock. As a resu l t , there was a credit to "Premiums and Assessments on Capital 
Stock" of $29,647,280. Concurrently, Dereco, I n c . , exchanged the securities 
received from Norfolk a.nd Western fo r 1,000 shares of Delaware ard Hudstn Railway 
Crmpany as authorized ir . Finance Docket No. 25148. 
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IN.STRU TIONS COVCERMNC; .S< HEOIil.K 5-M ON PAfiK 120 

, t , i \ i t'ie v.iiioi's sijlistic:il Ileitis call:d for concerning lh; rail-liiie 
:H "ulioiis of respondent's road during Ihc yenr Triiin-mile... car-miU 
111 olher parliculai . are to be reporled m accoidance wilh the classific;i 

IK II of train-ntiles ,ind car miles prescribed in the Uniform Sysiem oi 
A.:c f.jnls for Railroad Companies iMilcag'- Accouiib SOO to KO.'! and K!?!) 
1(1 X.t,). l ocomotive unit-miles should i-i.-ludc :i'l iriles made !• •• • 1 
locomotive uml 

2 Time-milcage 'reigh: cars, as us.-d h..rcin. rclcis I . , i to^ii i ... • li: 
er than cabooses owned or held under lei.se arrangement by V .S. class I 
line-haul railroads, sshn-.e irUTlinc renliii 1̂  seillcd on a per tiiem and line-
;iaul basis uiidci ' '• l i . i ' . ' k iu , . . i . ,!Sfs. . i t l l t . l i f n 
hv another railrn.i.i 

' Item No. I includt:s r.iile^ ni lojd ii.ier.ile.l uiidei irack.ige righls 
4. AJI statistics should be reported in wh.ile numbers unless olheiwise 

indicated in thousands. For gross ton ii iles compute from conductors" or 
dispatchers' irain reptirts weight in ion. I2.y 0 pounds) I.ine 21 includes 
weight Slf al! locomotive uiits moved one mile in transportalion Irains 
Ton-miles of motorcars should be e;«eluded Lines 28 and 29 represent 
tons behind locomotive uf.tts (cars an. con cms, company-service eq up 
ment and cabooses) moved one mile in transportation trains Include in 
miles of exclusive work service ••qoipment and motorcars moving; 

iransportation trains. I'se 150 pounds is the aveiage weight pi 
ficr antj four tons as thc average weight ol contents of each head end ca 

< I tne No. }^ should rtp.-cseni Ihe lon-mile» of rcenue fieighl in 
\sjier iransfer service on the liieat l.akes involving a r.,il-linc haul the 
revenue from which is in Uidible in account No 101. "Kreight " Fon-
miles of revenue Ireight ,n water transfer service which was moved on 
Ihe basis of lawful local laritf r.ilcs ihe revenue froni which is credilai.le 
10 accouni No I H . "Water transfers. ' should be excluiled I ine lib 
Total lon-miles—Rc'-enue frftghl shouid corri'spund l.i ihr iKn-m.icv 
reporied on Korm OS B Item 2 

I or net tcn-mi!es. I.i-ie 40. compuie fro;, 'jomlticlois' irain reporis 
Item represents the rumber of tons of revenue and m.n revemie 

:iv,j;ht moved one mne in transportation irains Include a reasonable 
proportion of ihc weight of exclusive work equipment moved one mile 
Include net lon-miles in motorcar trains Exclude i t l shipmenls han-
.tli'.l tn mixed baggage-expicss cars 

The mileage of company service equipmem. dcsijiiicd cvcliisi..ci\ 
foi work service and inccd in iransportalion trains, 'hould he c î scd as 
loaded freighl car-mile" 

Highway vehicle opeiations shtfld not be iiiviudcd in .Schedule ' M 
irliculais Ihereof given in a foolnote below 

532. SWITCHI.VG AN' IKRMINAI. TRAFFIC AND C AR STATISTICS 

iFor switrhing and lerminal i umpanies only i 

1. (jive particulars of cars hand cd during Ihe year Fo descriptions of 
kinds of services included in switching ope ations. and in terminal opera
tions, refererce is made to the '•^ otice" on the inside of the front cover 
of this form Wilh respect to ihe term "'c.irs handled" it should be ob
served that, when applied to swift hing operiiions. Ihe movemeni of a car 
from the point al which a switching company receives it. whether loaded 
or empty, to the point v.here it is loaded ot unloaded or deiivercd to lin-
iilher connecting line is lo be counied as on ; car handled The rcuirn of ;t 
car. whether loaded or empty, f om Ihe point whtre .1 is lo.idcd or un

luaded IO Ihe point ol .K.. . t r . l^ i i . ht ^.mii.ei.! .is one car handled. No 
incidental movement is to be considered, unless such incidental move
ment involves the receipt of .tdditional revenue. When applied to lerminul 
operation:., such as union station, bridge, ferry, or olher joini facility 
terminal operations, the lerm "cars handled" includes all cars for which 
facilities are furnished 

2 The numl-er .if locomoiive-miles in yard sv. ilching service sl ould be 
computed ir accordance with account No i<lfi. "Yard Swiichiiig l.oco-
ipolive-miles" 

l.ine 
No 

Iletn 
lai 

Frt ighl Tralhc 

Number of cars handled earning revenue—Loaded-

Number of cars handled earring revenae—Empty _ 

Swilching operations 
lb) 

Number of cars handled at cost for tc iant companies—Loaded. 

Number of cars handled at cost for knant companies—Empi'. _ 

Number of cars handled noi ;arning levcnue—l oaded 

Numtier of cars handled not .-arning f.enue—Kmply 

Total number o( cars handled Not App: 

Passenger 1 raffic 

Number of cars handicd earning revet.ue--Loaded. 

Number of cars handU d earning reverue—Empty. 

Number of cars handled at cost for tenant companies—Loaded. 

Number of cars hand ed at cost for ter anl companies —Empty-

Number of cars handled not earning r;venue—Loaded 

Nuinber of cars handed not earnin? levenue —Empty 

Total number of cars handled 
Total number of cars handled in revenue service (lines 7 and 14) 

Total number of cars handled in w irk service Nob Applicable 

Terminal operaUons 
Ic) 

i d i j i 

Number of lot.omoiive-miles in yaid swilching service Freighl, : passenger. 

NOTES AND RE.MARKS 
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is . ' CC..1PKNSATION (>• OFFK KRS. OIRKCTORS, KT( . 

1 In ct.tumns la) and iir ) eiuer the n..>me and .los.'ion of each of ll.e 
h.e person* named in Schedules 102 and 10> of Ihis m o r t to whom the 
responden! paid the largest amou.it during thc yea- as c 'mpensalii n for 
curreni or past service o^er and ibove net essa ' expen es incurred in 
discharge of duties In adiit ion, hsl all ut.Vr o f f i ; :rs. direc ors, pr nsion-
ers or employees, if any, o whom the respc ndent aid $40.0t't o r ' u- ••• 
toui compensation during the year 

2 I h. e. 1 c.ilui.. . IS Ih.- ai. 
at which .111 cir.c111"... is paiC i.ilh.r itiaii the am . r ' jclually paio ii>.' a 
part of a year If the salar/of an individaal was i . r ased or decreased 
' ' .' I'-e year. shov. salarv befoie eacn chan^.' .. *ell i ' , ' . if 

• If an officer, director, etc.. receive< compensation from one or nioi 
.'[ she affiliated ompanies listed in .Schedule 104 reftrence lo :his lac. 
should be made if the aggregale consensation from al! companies 
am.iunts io MO.OtK) or more The deti.il as to division oi the compensation 
shou'd be reported in schedule 564. 

4 Report in coluinn (d) the tc.M l ainount of c n i p e a M t i o n other 
than annual u l a ry paid :o etch listed employee d i . r i i i | the year. Thia 
includea forr . i i of nonmonetary compensation given which directly 
beneflu each employee. Eiumplet: 

F»ir vtlue of property giveo, iuch u excluaive use o( t a ' 
lu tomobi le ; 

Amouot* p t id for mcmler th ip of the employee ip nooblMlaet*| 
I u t o c i t l i o D i . priviate c lubi , etc.; 

CommiMiont , bonutet. t h t r c t in profits; 
Conl infeot cornpeoiatioo p l tn t ; 

Mooie i p t id or tccrued for aoy peoiion. rctiremeat, t t v i u | * , 
retirement tnnuii iet , deferred compentation, or t imilar p l t n ; 

j Premiumt oo life inturtnce where the retpondentt i t not the 
benericiiry. Do not report premiumi oo | r oup .ife i n iunocc fr>r 
beneflu lett thto S50.C)Cv). 

Give the deti l i t of tny p l tn not previoutly reported, tbe b t t i t of 
Je terminini tbs. ul t imtie beneflu p ty ib le . a i d the paymenu or 

I p rov i t iom mtde during the yetr. 

j Also include in column (d) all remuneration paa. directly or indi-
I r.'ctly, in thi. torm of securities, t^ptions, warrants, rights or olher proper-
! ty. Furnish ruLicula:- coticerning any options, warranis. or rights issued 
, or granted dur ng thr year including prices expiration dates and other 
: nfirniation relaling to evercisi.' of the options, warunts. or rights. Speci-

's the ami.,unf of such securities or assets so entitled lo !> purchased by 
eacn officer. direj'O'' t'.e. iDt ilurs in thcusattJsi 

Linei 
No 1 N'ame of person 

lal I 
,P<Miui>£j2i_riUtj 

' h i 

i John P. Fishwick President and Director 

Salary per annum as | 
l'f close of year Other compensation 

(s':e instructiuns) ! Juring the year 
(c) Id) 

± 
Robert B. ClaybaL. Vice Pres. and Director 
J.Qbn L. Cowaii Vice Pres. and Directoij 

ll I 
1 (**) 

aichard F. Dunlap Pirector 
•jIi3im^-Jurbyrill Vige Pres. and Director 

n *Co:npensated by Norfolk and VJesternll^ilway Co. No "portion charged to Dsreco, Inc 

14 r-
**DirectQr'3 Fees 

IM 

19 

2b 

2% U 

V) L 

vt 
yt 

2*1 

'Sl 

J3-
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.SAt I ' A M l r M s l O K S f K M l FS KfM)KKFI> B\ OlHKR TH^ N KV.!'1()\KFS \ M . s l l l l l M l 

1 111 i ' l li'im below gise information concerning paymenis 
ncis iiiniinissions, gifis, conlribuiions, assessments, bonuv 

I.111.Ill film, p.iriiu'rs'nip 

1 cmplii'.ccs 'if Ihi 

c.ininuitt'i liiy pels.in. 

• pundini sh.ili Isc ivporltd iii 

'' ' li be rcpurk'd in 

U L ' . ^ - r-

subsciiptitiiis. .diowaiice forexpenses.or any form of paymenls i.i .111.1 
tng inthe a îcrcgale to 'sMVOOO 01 more d iring thc year to anv coipot.ili.Hi, 
insiiiiiii.iii 
cxccpi 

(H) I'iivniciils 1. 
Scheduic '•b2 
(b) P.tynicnls fur scr 
•Scheoule '.'>-• 
(c) Payments for accounling a.id .mdn ices musi hc icporied in fuli 
regardless of the $.50,000 limilMion These fees must not be included 
with m-anagement fees paid to parent companies 

'' The agitrefiale nf payments to be reported in column (c) shall in. 
amoums pai'l „'•' ' " •: ' -" '̂ ^"-'''̂  ""•• aPPl'sablc u-
vcar 

), When c.)iili;iHjli.iii^ i|..v:ci s-.i,.iiiii. .,n i:,adc m cmmon wth other 
carriers under a joint arrangement in payinent for the performance of 
services or as a donation, each such coniribulion shall be repo.ied. ir
respective of the amount thereof, if the tolal amount paid by all contribu
tors for thc performance of the particu!:" service is equal to the sum of 
SKHI.OOOor more 

4 Payments to Ihe independent pm ni.tr.l rep..nmg on lnc 
respondent's annual reporl shall be subdivided to show scparatelv the 
amouni paid for auditing and Ihc tolal amount paid for othei lypes o* 
managemenl services such as. but n.l limited to. compen,ation plans, 
pension plans. ft.rec3sts and budgets, ami tax-..dvice. All carriers, wheth
er payments aggregate more or less than S.W.fKUl, ,h.'il! .i.iswer the folk.*-
ing iiuesliori 

Old the independent accobntant rcporlini; on the r-.-spundt-ni s an
nual report provide .iny management services other than audi.mg'' 
Specify. 'Ves Nil 

s It be included .tre. anong .Ihers. paymenls dirc.th 01 nidiicctls. 
l.n \ef,.ii. I'.edical enginet ring, adserli'ing. valuation, accoiinling, sla
lislical. financial educational, entertainment, charitable, adsisory, de 
'ensive, d. teclive. devclopmeiila . rese irch. aprsiaisal. regisii.iiion pur
chasing, .rchitectur.il ami h.ispital services, payments for esper lesli
mony a;.l foi handling wage di .pijlc and pivmenls for sirs ces of 
banks, I'jnkers, trust companies insur nce iiinpanics, brokers, trus
tees, pn motets, solicit..is consii"ams. .ictua-;vs. investigators, inspec
tors" an! efficiency engineers Payments to the variofs railroad associa 
lions, i.immissions. committees, bureu'i , hoards md othe- organi/a
lions IT sintaincd jointly by railroads shall ils. be incl uded Thc enumera
tion o' '.hese kinds of payments shoiirj rot i.e unde slotid as cscluding 
.' hcr payments for services n.̂ t excluded l>elow , 

I To be cxciuded are: kenl of building- .ir other ,:iro, ;TIV . (axes paya-
. 10 the Federal. Slale. or localGovernnients.paymt. s lor heat, lighl. 

pov er. lelegiaph. and telephone services, and paymjrr. 10othet catriers 
on Ihe hasis of lawful tanlf charges or foi Ihe interct- tnge of equipment 
between carriers, as well as olher payments for ervices which both as to 
t'lei! nature and amouni mav rea.onably be regarc cd -is ordinarily con-
lecled with Ihe routine opetation. maintenance, or cor'liuct.cn of a rail

ioad. but any special and unusual paynients fot services shot id be report
ed Fayments of $50,000 or moie tu organizations ma'r aintu jointly bv 
railroads with othei railroads aie nol to be excluded even 1' iheir services 
ate regarded as louline 

^. If more convenient, ihi sched.ile mas I'C lilk.t ml .1 tiroup oi 
rnads considered as one syster.i and sbown only in the tepon d thc prin
cipal road in the system, wilh re.'erences thereio in the reporis of Ihe olh
er roads. Vr'hen the respondent is reporting on a system basis, audit fees 
must be reporin J separaiely for e.'cb individual railroad included in the 
system 

)• If anv d.iubi csisis in thc mind -f Ihc r.'portiiig .i)'i..c. a- In Ihc rc 
poriability t.l anv type ot paymeni. it^ucs 
before filing 'his reporl 

should hc 'n.itk f.ir a ruling 

^ l l l l g ^ l l l l l l l l l l l l l l ^ ^ (Doflars in thousantfs) 

Lire 
sJc 

Name of recipient 
U) 

Description of service 
fb) 

^^lOunl ut paymeni 
I t ) 

— 
1 
1 

t 

4 

s 

b 

1 

K 

1 

10 

11 - ^ -—— 

12 

13 

14 
| i » . 

it 1 — 1 

ib ' 
17 

IH 

19 

20 

21 

22 

l\ 

24 

25 
i 

26 

21 

2t* L _ — ^ ' 
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.V.4 Tk ^NSAf riONiS K f T W K K N RK.SPONDKNT ANU ( O M P A M K S OR f hRSONS A I K I L I A T E O WITHRFSPONOFNT 
FOR SFRVICF.S RF< KIVFI) OR PROVIDRD K ^ » " J I N I J | . . 1 N T 

1 F'jrnish Ihe infcrmation called for below concerning each cnnlr . . . i , agreemeni or anangement 
iwritlen or rnwritten) in etfect al any lime during Ihe yeai between the respondent and the affiliated 
companies lisled in Schedule 104, ir persons affiliated wilh the respondent including tifficers, dn 
tuts, stock'iolders, owners, parlners or their wives and other close relatives, or iheir agents. I • • 
pics of transaclions are, but not restricted lo, m inagemenl, legal, accounling, purchasing or oilict 
lype of seivice inclutling the furnishing of materials, supplies, purchase of etiuipment. leasing of 
structures land and equipment, and ac'ccmenS • i u.in tvf uffieers salaries and olher 
common o s l s between alfilialed companies. 

To be excluded are paymenls for the following I . • i , . 
(a) l .awful larilT charges for iranspoitation services 
(b) Paymenls ii< .11 from olher railroads for interline services and inleichange of equipment 
Ic) Payments to or from other railroads for services which mav reasonably be regarded as 

ordinarily connected with routine operalion, mainienance. or consiruciion of a railroad, 
liut any special or unusual Iransaclions sho'.ild be reported 

(d) Agreements relaling to joint pension plans willi .ifiii i i . ii .. .mr ,t i i . • should be icporied in 
explanatory notes seciion of Schedule 2(X) (p 

2 In column (a) entei the name t.f Ihe alfilialed ctjiT!I , . . * uh which lesp.md-
cnt ieceived or provided services agi>rega!ing $M),<XK) or moie for Ihe year. If un affiliated company 
piovides services to mon" lhan otte alfiliale. and Ihe aggregate compensation ainounts lo S.tO.OOO or 
more for Ihe year, list all the affiliales included in Ihr agictmeni and descnbe thc ailocalion of 
i-harges in column (d). If the respontlent piovides services 111 more than one affiliate, and thc aggre
gate compensation amounts lo SM.IXK) or more for Ihe -ear, reference 10 this fact should be made 
ind the delail as to ihe .llocation of charges should he sluled f or 'hose affiliales providing services 
111 Ihe respondent, a! o enier in column (ai ihc p i . . . i i ,,f . d'rived f iom 
transactions with respondent 

Attach a balance sheel and income stale.iieni for each aliiii i i t * i i h which espondent had re-
piirlabie transaclions dming Ihe year, 1 hese statements should be prepared on the same accounling 

year basis and m co.ifoimity with thc balance sheel and income statement m annual report form A 
and shouid be notee to indicate methoc t.f depreciating propertv if ,r. f, , . hr.i i . . ihe respond-

nl. Balance sheet tnd innmu slalement are not tequired f m affi! u-pori. 
. i l l Ihe Commission. 

1. In ctilumn Ih) indicale form of aftili.i:. iween the respondent and Ihe company 
or pel on identihed in column (a) as follou 

(a) If respondent directly controls aP^iiale inscri Ihe word " direct". 
(b) If respondent controls Ihrough arother company inseri the word indirect ". 
(c) If respondeni is under common control wiih affiliaie insert the word " common " 
Id) If respondent is conlrolled direclly or indirectly by the company listed in column lai MI 

sen the woid "conlrolled". 
(e) If control is exercised by olher mi'.111- s,i..h ,,s management conlraci or mher arrange

ment of whatever kind insert thc . * . . : i l nihci ' and fooinoie to d c u b c sitch arranse-
mcnls * 

4. Incolumn (c) fully desciibe the eharactei of service involve.'Mich as m.m -emen fee lease 
of building, purchase of malerial. etc. When the affiliate listeJ in column (a) pn: i°ies rr .re than one 
type of service in c j lumn (c). list each type of seivice separaiely and show „ al for the affiliate 
When services are both piovided and received between thc respondent and an a.lihale they should 
be lisled separaiely and lh.; amounts shown separately in column t.g) 

^ In column t J) ully ilc<ciibe ihc basis for compuling charges under each conlraci 
elk.. 

6. In columns <e) and i f ) indicalt; ihe dale and icrm ol each con' 
trat I , indicate with .ymbol " ( ) " . 

7̂  In column (g) icpon the tolal .imount received, paid, 01 accrued during the year '.vhich is appl
icable 10 Ihe yeir . or each lype of service lisled in column (c). Indicate purchase item' with the 
symbol P and sales items w.th the symbol "S". Dt) n..I report nei figures when se 
provided and received heivtcen thc icspondenl and an affiliate. 
(Dollars in thousands 1 

agreement. 

i.^emcnt If oral ctin-

.ervices are both 

1 

) 
e 

b 

7 

9 

10 

11 

12 

13 

14 

11 

16 

I 

18 

Name t.l Company or Individu ii 
and perceni tit gross income 

from respondent carrier 
la) 

*NW Equipnent C orporation 

t . . i m . i f 
•\fFi!..ilir,n .Character ol Service 

(c) 

1ndirect Lease i f Freight Train 
Cars 

Various Daily Rates 

C\Mittaci 

I>aie 
le) 

Tf rm 
If l 

Mid Var. 

IPKS) 

r Vear 

(XI 
ii 

Rent 281 

^Raigncq -Shf̂ fit, rinf] Ixis,Qae,_Stateir.e.nt attached. 
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o 
o 
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NW EQUIPMENT CORPORATION 

COMPARATIVE BALANCE SHEET AS OF DECEMiiER 31, 1977 ANO DECEMBER 31, 197 6 

ASSETS 

Account 
Number 

701 
702 
707 
708 
709 
711 

Deceniber 31 

731 
7 35 

CURRENT ASSETS: 
Cash 
Temporary Cash Investments 
Miscellaneous Accounts Receivable 
Interest Receivable 
Accrueti Accounts Receivable 
Prepayments 

Total Current Assets 

PROPERTIES! 
Equipment Property 
Accrued Depreciation - Equipment 

Total Equipment Less 
Recorded Depreciation 

OTHER ASSETS} 
741 Other Assets 

1977 

I 250,504.02 
2,130,000.00 

153,200.23 
31,345.28 

207,015.41 

2.772.0647% 

25, 197,695. 13 
14.531.160.93 

10,666.5 34.20 

1.239.58 

TOTAL ASSETS $13.439.838.72 

I97t 

441,211.05 
655,000.00 
157,012.39 

5,980.82 
260,443.99 

28.395.P2 
1.548.04^.J7 

25,429,531,95 
13.553. 107. 62 

11.876. 374. 33 

1. 2 39. 58 

sU3.425. 6^/^.98 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURRElfT LlABILITIESi 
755 Interest Matured Unpaid 
757 Unmatured Interest Accrued 
759 Accrued Accounts Payable 
7 60 Federal Income Tax Accrued 

Total Current L i a b i l i t i e s 

LONG-TERM DEBT DUE tflTOIN ONE YEARt 
764 Equipment Obligations Due 

Within One 'i'ear 

LONG-TERM DEBT; 
766 Equipment Obligations 

OTHER DEFERRED CREDITSi 
786 Accumulated Deferred Incume 

Tax Credits 

STOCKHOLDER'S EQ'Jir/i 
CAPITAL 3T0CK 

791 Capital Stock Isauedt 
Cotnmon - No Par 

RETAINED INCOHE mJAPPROPRIATEDt 
798 Balanca at Beginning of Y*ar 

Net Income 
Balanc* at End of ^lar 

Total Stockholdar'• Equity 

TOTAL LIABILITIES AND 
STOCKHOLHER'S E(^ITY 

16,228.01 
25,220.88 

300.00 
376.000.00 
419.748.89 

6 0.64l,.52 

1.409.292.16 

747.410.30 

145.000.00 

9,466,226.82 
591.519.C3 

10.057.745,85 
10.202.745.85 

fl3.439.8>6.72 

21,209.07 
34 , 5 50.56 

300.00 
190.000.00 
246. 059.63 

805.64^.30 

2.098.822.36 

663.901.S7 

145.000.00 

% 115,287.59 
— , 350.939.23 
9'.466. 226.82 
9.6U.226.82 

f13.425.657.98 



NW EQJIPMENT CORPORATION 

Income Statement 

Twelve Months ; ded 
1077 197 6 

Car Line Operating Revenues: 
Car Rental 

Car Line Operating Expenses: 
Depreciat ion 
General 

Total Car Line Operating 
Expenses 

Car Ltne Tax Accruals 
. (excl. F.I.T. ) 

C&r Line Operating Income 

Otf.'.r Income: 
Interest Income 
Income from Car Pool Operations-

Net Cr. 
Miscellaneous Income 

Total Other Income 

Total Income 

Miscellaneous Incomc Charges 

Income Available for 
Fixed Charges 

* 
Interest on Funded Debt 

Income before F.I.T. 

Federal Income Taxes 
Currently Payable 
npferred 

Total Federal Income Taxes 

NET INCOME 

$1.610.516.50 $1, 032. 961. 91 

9ti 3,188.10 
3.515.89 

986.703.99 
623,812.51 

65.702.89 

558.109.62 

70,465.86 

264, 646.68 
256. 242.77 
591. 355.31 

1. 149.464 . 93 

1, 149.464 . 93 

U2.085.75 

1.017. 379. 18 

342,351.72 
. 83.508.43 
425.860.15 

9b7,?01.Hl 
2j 86^.00 

990.065.-^ I 
f'-t2,896. 50 

48.315.72 

594.580.78 

12,821.93 

251, 166.42 

263.988.35" 

858.569.13 

544.26 

858.024.87 

17 9.186.07 

678. e 38.80 

144,343.93 
183.555. 64 

L-S '.' e - 31 
P i t le rence 

Favorable 
(Unfavor able) 

Percent 

$_.(22,445.41) (1 ) 

• ,013.31 
(651.89) 

3.361.42 

(23) 

(19,083.99) ( 3 ) 

(17. 387. 17 ) (36) 

(36.471.16) (6 ) 

57, 643. 93 450 

13,480.26 5 
256.242.77 
327.366.96 124 

290.895.80 34 

544.26 

291.440.06 34 

47.100.32 26 

338.540.38 50 

(198,007.79) (1 37) 
100.047.21 55 
(97, 960.5'3 ) ( 30) 

$ 591.519.03 $ 350. 939.23 1 ^ 240,579.80 69 
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1. Hcrciitid.r ii'-c .1 ^.11.1-. -.1..!. . .. Ill .''. v . - i . iiWHiii.ini s.nilt.i.l. 
iiKieemeni itrtaiiBcment etc . with othet companies or person* lojielhei 
wtlh imporlant revisions, modihcalions. lernntnations. and other chai.pes 
Ihereof which became efleclive dunnt; thc vcar. and concerned in an̂  
v, >y thc iransportalion of persons or ihinps al oner ihan lariff rates, or 
Ihc purchase of equipment under conditional s.iles plans without the i-su-
ance of sct iniH- ifvp.Midenl making such statemenis m the follti v-
ing order 

ta) 1 ' , . 
(b) .Mail 
(c) Sleeping, p i l l " ! . and diiiiiii; . at I. ..ip.inies 
(d) Freight or I: in>porlalion ctl^lpalllc^ u! line 
(e) Other railw i ' . companies. 
(f) Steamboat o steamship comfiaines. 
(g) Teletra- 1 o r'panies. 
(h) Teleptit ne m l . i nies 
(i) Equip'r t.n;?i rv' :sed under c.n.t.iiion.tl sal'-s ctini':ic'.,. 
(1) Routing tr: fSc c; aSiliaied companies 
(k) Olher c.n. i c l ' 

2 Under item lu V i i i . l jde particulars ..f joint facility artait^i -lents 
entered into during n e y-i.r by the respondeni. Including Ihose niain-
lained or operaied by ..ther (.arriers as well as those maintained oi operat
ed by respondeni Fo- each joint facility, give a brief staiement of the 
basis or bases on which revenues, expenses, taxes, interest on invest
ment, and olher ilems. if any. relaled to the facilily are apportioned 
among ihe carriers using the facility or otherwise deriving benefit Ihere
from 

3. Under item ill), give particulars of conditional sales agreements, 
lease 01 rental coniracts. and other similar instruments, entered into by 
respondent for the purchase of equipment, which provide for paymeni in 
in.stallmenls and do nol involve the issuance of securilies by respon.' • n . 
Siale thc names ofthe parties lothe contracts or agreemenis. the nuivhei 

ill unils 111 each cla*' of eqmpn"- ii ^i.t .-iL-.I . .ind Ihc It 
t.f payment 

4 l.lndei Item ll)j gi.e pariiciiljis ul ,iii.mufinenls » ilUii ui .ii.il 
with affiliated compa.iies for 'Oiiling of Iraffi: niri.ugh loiilc .itr.itige-
ments lot handling of tralf.c tn erchanped *ith car ier affili de* should not 
be reporied 

"i I'rderitem Ilk). Olher conira. I niiefi. I'K p.uin ' i . i i^ 'f 
all contracts or .igrecmenls. mcluiiing tsim.aicd am..unts teceivable. 
undcf which a governmeni inency. or insirumenialiiy Ihereof. seeks lo 
assist respondeni with granis or .ud f.n providing passenger commuter oi 
other passenger-lrain services 

b Information concerning ctmlracts of min t i nportance may be 
omitted A contraci of minor imporlance is defined i one involving re
ccipls or payments of less than $2*1.0<X)per yea', an.' vh.ch.by ils ICT. .. 
IS otherwise unimportai; 

7 In lieu t.f giving abstracts, C'lpies of conlracis may N 'ilcd Hvery 
copy of a contraci furnished in connection with the foregoing require
ment should be listed hereunder. 

K The basis for computing receipts and paymenls shou'j be fully slal
ed in the case ot each such coniract. agreemeni. or arrangt-.nent. 

1 Compliance with the requirements of Ihis schedule does not relieve 
Ihe resptindent of the duty placed upon common carriers by section bii). 
Fart I . of the Interslale Commerce Acl. which reads as follows 

"Fvery common carriet subject to this part shall also file with said 
Commission copies of Ml contracts, agreements, or arrangements with 
othet common earners in relation lo any traffic affected by the provisions 
of this part to which il may be a party Provided, however, that the 
Commission, by regulatitins. may provide for exceptions from the re
quirements of this paragraph in the case ot any class or classes of con
tracts, agreements, or arrangemenis. the filing of which, in its opinion, is 
nol nctc-saiv m the public inleresi 

NONE 

Ri ilroad Annual Reporl R-l 
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Scbcdaie MS.—COMPETITIVt : BIDE 

Secliun 11; nf Uic ( layion Ani i i rus i Ac i (1 I ^ l ' ' " ^ i 
engaged in commerce shall have any dealings in secunues. supplies .u .uliei 
comnierce. or shall make .ir have any i..iniracts for construciiun or maintenance i l 
.0 the am.Hini .d tti.iic than SSO.tXMI. 1., ...e aggregate, tn any . tie year, wii 
corporation, fill,., pati ' ' ls^. . 1 n i-.n when the said c i i i i n i . .ti . arriei shall ' 
111 board of dir.-ci..rs in.iC,. t T as iis purcli.ismg .1 scliing ollicer. u-
ageni in the pa r l i c j l a i 1.. 1 i " . . ' '" 's ' i the same 'inie a i l i n tn i r , manager, ur 
purchasing 01 selling .ifficer .>f. .1 wh.i has any suhsiani ti imeresi 111 s jc l i . ilier t . i ip i i ra i i . i i . 
nini, partnership m assiKiation. unless and excepi such p rchases shall bc made lmm. m such 

HNt. i 1 W ION . W i r i K I M A< 1 

.le'aliii^is shall l.e ni.ide .^ t ih . ilic lav,,table 1.1 such c m m . i n 
.isceilained by conipeiiiivf Inddit ^ " I ' d t f icgcUii.ins lube prescribed by rule or 
•lie Inierstaie Cummerce C'iimmi!si..n " The specification for tumpetiiive bids IS 

.Iiul 111 the Ci«Ie ol Fcdctal Regulations, Pai ipemtve Bids ihruugh Pan 1010 7 
. tier. Subject 111 llie lni.-isiate Cummeii.t. 

umn (g). ideniif pany awarded ilie biJ including coinpany ume ami 

' . 1 

0 Scbcdaie MS.—COMPETITIVt : BIDE 

Secliun 11; nf Uic ( layion Ani i i rus i Ac i (1 I ^ l ' ' " ^ i 
engaged in commerce shall have any dealings in secunues. supplies .u .uliei 
comnierce. or shall make .ir have any i..iniracts for construciiun or maintenance i l 
.0 the am.Hini .d tti.iic than SSO.tXMI. 1., ...e aggregate, tn any . tie year, wii 
corporation, fill,., pati ' ' ls^. . 1 n i-.n when the said c i i i i n i . .ti . arriei shall ' 
111 board of dir.-ci..rs in.iC,. t T as iis purcli.ismg .1 scliing ollicer. u-
ageni in the pa r l i c j l a i 1.. 1 i " . . ' '" 's ' i the same 'inie a i l i n tn i r , manager, ur 
purchasing 01 selling .ifficer .>f. .1 wh.i has any suhsiani ti imeresi 111 s jc l i . ilier t . i ip i i ra i i . i i . 
nini, partnership m assiKiation. unless and excepi such p rchases shall bc made lmm. m such 

l lie and title til Ulcers. di.eci."-5. sc'.ins .ilficer. purchasing officer 

Scbcdaie MS.—COMPETITIVt : BIDE 

Secliun 11; nf Uic ( layion Ani i i rus i Ac i (1 I ^ l ' ' " ^ i 
engaged in commerce shall have any dealings in secunues. supplies .u .uliei 
comnierce. or shall make .ir have any i..iniracts for construciiun or maintenance i l 
.0 the am.Hini .d tti.iic than SSO.tXMI. 1., ...e aggregate, tn any . tie year, wii 
corporation, fill,., pati ' ' ls^. . 1 n i-.n when the said c i i i i n i . .ti . arriei shall ' 
111 board of dir.-ci..rs in.iC,. t T as iis purcli.ismg .1 scliing ollicer. u-
ageni in the pa r l i c j l a i 1.. 1 i " . . ' '" 's ' i the same 'inie a i l i n tn i r , manager, ur 
purchasing 01 selling .ifficer .>f. .1 wh.i has any suhsiani ti imeresi 111 s jc l i . ilier t . i ip i i ra i i . i i . 
nini, partnership m assiKiation. unless and excepi such p rchases shall bc made lmm. m such 
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IV* 

line 
No 

Mifcellaneous 

'"j-141 Diniiij; and Htillcl Service . 

94 447 (IpcLitiiin Jtiiiil MIS. cliaiuiiiis I acil'.i.'s - Dr. 

I ' l I 44X Operating Joml Miseellaneoiii I acililies - C.-. 

j 4-19 F;mployces Health and Welfare Benefits 

n I Total 

(jeneral 

9S 

99 

IIM) 

101 

102 

III? 

1114 
III '; 

lOf. 

iin 

im 

11)9 

110 
I I I 

112 

113 

114 

II.S 

lib 

117 

118 

- i ^ l Salaries and F.xpenses of General Officers 

4^2 Salaries and fixpenses of Clerks antl Attendants . 

4^1 Oencral Office Supplies .tnd I tpcnscs 

4.̂ 4 l.aw Expenses 

456 Kmployees Health and Welfare Benefits 

4.57 Pension* 

458 Stationery and Printing 

460 f)lher F'xpenses 

461 General J.iinl I acililies - Dr 

462 General Joinl Facilities - Cr 

Total 

inttiiiiil 

ib) 

RKSTS 

50.} 

505 

507 

.508 

537 

538 

541 

Renl from Focomotives 

Rent from Passenger-ttain Cars . 

Kent from Work Equipment — 

Joinl Facility Rent Income 

Rent for Locomotives 

Rent for Passengei-train Cars 

Joint Facility Rents 

Total fJents 

532 Railway Tax Accruals 

Total Remunerations. 

• 

NOTES AND REMARKS 
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1.14 k.i.ul itiiti.iis Dereco, If c. Vem I'Ul 

\ i HI I I I A l i o s 

I he l .m M'liiii. . 'I ' > llll sl bc vciilicil i-s .n. .i .ill; ul ilic ulli cci tiat iii^ con I lul ul llic .it cuuiiliiij! of llic icspuiidciil. l l shuuld !.c s culled, .ilsti. hv ihc 
i.alh of Ihc presic .'iii oi olhei chief otfice' of Ihc respondeni. unless the respt.ndeni slalcs on the lasl preceding page of this reporl Ihal such chief off i 
.l-r h is nu ci i i i i i " " '.'r ihe aceountinc. til lh.- re .'•onderl I'hc oath requiied ma. bc taken befi.ic ans person atith.irt/cil in .ulmiiiisici ;in ualh bt iht-

.• ;iii.h llic siiiiic i'. lakt ii 

OA HI 

Of 

Jean Jones 

Dereco, I n c . 

makes oaih and s .vs thai hc is Vice Pres ident and Co,iiptroller_ 

.1 heie llw esiiti ie%ai i i ' 

lh.,1 ll IS his duly lo have supervision over the btn/ks of accotint t.f thc rcsptiiulc ii and lu control the manner in which such btioks are kept; Ihal he 
know s lhat such bcioks have, during the period covi'.red by the foregoing report, been kcpl in ^eioii faith in accordance with the accounting and other 
orders of the Inlerstate Commerce Commission. cItecDvc durirg the salt! perio'i: thai he has carefully .examined ihe said reporl and tt. Ihe liesi of his 
kntiwledge and (-"lie' Ihc ertries contained in the said rcpi.ri have, so far as ihey relate tti matters of accouni 'oeen accurately lakcn from the said 
I uoks of acct.utii ar.ij arc in exact accordance therewith, that he believes that all other talc nents of fact contained ii>lhe said reporl are true, and that 
;)ic said rppt rl is corre't and complete statement of Ihe business and atfairs of Ihe above-jMuned respondent duffnythe perititi t.f time from and in
cluding 

Januar-^' 1, !'>77.„ .„dincluding 1977 

SuV>scrih«t) atitl sworn to before me. a N o t a r y P u b U c 

ihis " -7 th '̂..y isi March ig 78 

My ctinitiissioii expires September 5. 1978 

I anti for the Si;«ic and^M f̂lfcH abi)ve niimeil. 

r l M an I 

1 ^ ^ m i t i t t uulnori/cd lu »dmutwet oulhs; (Signet ure (I 

StPPtKMKN'IAL OATH 
(B> dK pfctUent ttr uthtf cMH OIKMI •( iim r*w^on4t9i\ 

Slate uf yivginlA. 
Ci ty 

ooKoi»cof Roanoke _ 

John P. FlshwlcH 
llr.st II hete thf riiimc ol Iht ttffi.nl. 

makes oalh and says Ihal he is President 
tlntirrl herv tbe tWAciat l itk ol thc .IRanl) 

of_ Dereco, Inci 
(Insert herr the eiutet legal tttlt- or iininii nf the retpoiuknll 

thai he has carefully examined the foiegoing report: that he believes that all slalemenls of fact contained in the saiti report arr true, and lhat '.he said 
reporl is a c f rec t and complete statemeni of Ihe bu iness and atf an of the above-named rewiondcnl and the operaiions of ils pioperly 'Juring the 

p. nm! uf Imie frt.m and including J a n . l y 11^ 1 io uniUntsiuiitng D e c , i 1 ]977^ 

reuioiideni and the operaiions of 

Subscribed and sssum u. before me, a N o t a r y P u b l i c 

this. 27 th 
My commissii.n expires 

. day Ilf Marcn 19 78 

G l i : y 
in and fo. llic .laic and iXiKM^ above named. 

June 14, 1981 

r us.»» 
I.'., •1/ 

(&t|En;itiirr of officer ai^thnrr/rj U> admmnT^r O-A\\\\) 
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Koadintii.il. Dereco,Inc.it-at 1977 I I s 

Vfl-.VIOK^ND^ 
ItlK I sf l . l < <>MSIISSH.> tISi . . 

{ ORRESPONI>KNCE 

Title 

I)aleof l.eller 
or Telegram 

Monlh Day Year 

.Suh)cet 

Fan. 

Ansvuei 
Needed 

_| _̂ 

Answet 

!) j l i ' . f 1 eller 

Month 1' 

Fill- Siirnh.i r.f 
Leller 'v 
relegram 

COKRfX HONS 

Aulhorily 

Month r>ay Year 

Pajie l etter or Telegram o l -

Month !>ny Year 

IHTKIT scnaing leller 01 telegram 

Name Tnit 

Commissum 
File niinlsf; 

Clerk making 
r(>rrcciton 

Name 

KXPI. A.N ATORV RF.MARKS 

Railroad '.nnual Rcpurl R-l 



1*6 Dereco,Inc .Year 1977 

tnd .•giiipnH-'V 

. 70 
9? 

Accrual s 
Accrued lavcs t ^ u-ial iticumc and other 
Additions and ..ett.-rmeiiis—Investments tr 
Adv.inces to otner comp..nies Investment 
Afiiliated companies 

Amounts paya ilc • 
Investments in 
Relationship of I :s| . l l . l l 11'. • i ' i . 

Agreements, contra-Is. etc 
Amortization of defense pro), t . ' 

owned and leased f. om .. i . .: i ^ . ..m ". 
Amounis p n ab!.' lu al.ilii;' 
Amtrak ... 
Applica:. • Stiur.-!. â  
.Assets 

Oihe I 
Balance .heel 
Capital funds 

Stock Iscc Siiisk,. 
.Surplus . 

Car. locomotive, and flt.ating ctju.omeni- i, hissi:;, 
of respondents 

Cai statistics 
Cash investments—Temporary 
Changes during Ihe year 
Changes in financial ptisiitur, 
Changes tn working capital 

Charges -Other deferred 
' ..al (see Fuel). 

npanies controlled by respondeni 
umpany service equipment .'• 

Compensaiing balances and shurt-ierm b.irruwtng arrangemen 
dbmpensatibn of officers and iJTrectors 
Competitive Bioding - Clayton Antitrust Aci 
Consumption of fuel by motive-power units 
Conlingeni assets and liabilities 
Contiacts—Abstracts of leasehold 

Agreements, etc 
Contro! over respondeni '' 
Conversion of securities of other companies - S'.icK 

liability for 
Corporations controlled by respondent 
Cost of etjuipment installed during thc year ' • 
Crcdits—Olher deferred 
Croisings—Grade ^ 

Added and eliminated during year . 11.'. 114 
Crossiies (see Ties). 
Oebt—Funded, unmaturc.j 

Change* during the yea; 
Consideration received for issues dunn.: i .' 
In default 
Other due within 1 year 
Purposes for which issued 

Defense projects, road ai.d etiuiprnctu ussnec, .ntl le.y.en 
from others—Amoriization of 

Deposits—Special 
Deprecia'ion base and rates—Misccllaneuus physital properly 

Foad and equipmeni leased 
From others 

Impriivemenis In 
Ioothers 
Owned and used 

Depreciation—Charged to operanng espcnsi 
Lquipment 
Road property 
Shop and powerplant machinery 

DeprecialKin reserve—Miscellaiie.nis physical pioperlv 
Koad and equipnient leased 

From others 
1 l l t p i • . C l l l . I l l s I . i 

1.1 Othet s 
Ow ned and used 

Direclt;rs 
Dividend approprialii i; 
Elections and voling powers 
F-lectric locomotive tquipmeni at clow of vear 
EiHerprises—Highway niolor-vehiclc 

I 
ss I 
--') 1 
--I ' 

. 4" 
2-!B 

1.4 

4SA 
)SH 

.If. 

t i . 9 | 
1(H> 
112' 

t-loatin.'. . 
1 rei)!ht-lr,!'r' . ' 
Inventory 
Owned—nui • 
Passcnger-lrain cars 

quipment— nop' c 
-luipmenl 
I'rom oihc. 

qu pmeiit obligations 
r>tie wilhin one yenr 

.(Utpmi-iu— Kcitrei'icnls. charged lo opeialing; 
sluipment—Cnitcost, installed this year 
'.penses—Of miscellanfous nonoperating 
physical property 
Railway operatiri 

' xtraordinary ant' 
( deral income tti • 
..lancial posiliu: 
oatingequipmiT 

.•eight-tram cars 
Cars—Hire of 

' 'del consumed by motiv e-pos-

Cosi 
I nded debl (see f) . 
inds—Capita' 
Insurance 
fhher rese-
Sinking 

Gauge of trat k 
Gasoline (see Fuel). 
Oeneral officers 
Grade crosstnc 
Or ade. separai. ' 
' iuaranlies and ,ufcl> ships 
iighway motor-vehicle operatitms—Respondent's 

Financial interest 
Ffire of freight cars 
Identity of respontient 
inctime account for the year 

Interest on bonds 
From lease tif road and equipment 
From nonoperating property 

Insurance funds 
i - H't'.-st accrued on amounts payable to 

' Itated companies 
;imalured funded debt 

Receivers' and trustee* securities 
In default 
On income bonds 

Investments in Common Stticks of Affiliated Companies 
Investments IT, securities of (and advances to) 

atfilialed rornpanies 
Other 
Adjustment of btiok tal ues 
Controlled through nonreporting subsidiaries 
Dispoicd of during year 
Made during year 

F-quipment, umt cost of 
Miscellaneous physical pro.ierty . 
Railway property uscd in transportalion service 
Road and eqiiipment 

Changes during year 
Of piopiclary compatu 

lemporary cash .. 
In'estments. Ilther elements 

I.eased lines—Invettments made during the year in 
additions and betterments on 

I.easehold coitracts—Abstracts 
leases—Abstract of terms and conditions of 
Liabilities—Contingent . 

!'a,-e No 
I0s ' ; i9 
... IO.'i 

ilHi 
106 107 
104-109 
UM-109 

K4 

42 
43 

-I5A.4SB 
44 
46 

Vl. 58.60 
, 56. 

42 
45 
,S4 
49 

.18 I 
. S6 • 

21 
106 
107 
. 90 
128 
I2!i 

106. 

.. 24-25 

. 24,25 

.. 2ihtS 
25 

; 19 

3 
in,114 

.. H5 
71 

110, H I 
112 
90 

I 
. . 16-19 

61 
8X 
53 

.. 24,25 

62 
. 58 

.•58 
, . 58 

61 
35A, 35B 

. 28-31 

. 32-35 

. 28-35 
. 36,37 
.. 28-35 

28-35 
49 

52.53 
. 50-51 
. 38-40 

38-40 
72 
23 
41 

38-40 
92 

. 70 
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Road m i t i a l s D e r e C O , I n c . Year 1 9 7 7 

I I N I ) F \ -

Pd$e So 

I.s 

.. 104 
1(14 

. 91 
56-58 
.';6-58 

120 
IOI 
I I'J 
11'' 

I l ' l 

' f l 

-/)epreciali(in h.isc .,nii 

uperaled during 

Rent fcr leased roads and equipment 
Renl Income-

uAents Riyalile 

Miscellaneous 
.Miscellaneous 

i in 
'IS 

-14 

iil) 

Other 
Ftiansand noies p i>a)ilc 

Receivable 
1 .ocomotive eqiiipmen-

Electric .md . '.i < 
Rentals 

Long-term debt due wilhin 1 year 
In default 

Mileage—Average of road opi!a;i sl 
Changes during the year 
Of main tiacks and weight of rail 
Of ne* tracks in which rails were laid 
Of new ttacks in which ties were laid 
Of road constructed and abandoned 
Operated at close of year 

By States and Territoric" 
Owned and not operated at close ul yea; 

Miscellaneous items in teiained income accounts for the 
year 

Miscellaneous p(i>sical f ropeny 
rales 
Reserve . 
Investment in 

Miscellaneous physical propertie 
Miscella-ieous rent income 
Miscellaneous rents 
Motor rail cars owned or leascti 
Motor-vehicle enteiprises. highway, in which respondent 

had an interest during year 
Motor vehicles, highway 
Net income 
Noncapitalized lease commitments by lessees 
Oalh 
Obligations—Equipmeni 

Due wilhin I year 
Officers—General, of corporalion, leceiver. or trusiee 

Compensation of 
Operating expenses (see Expenses). 

Revenues(see Revenues) 
.Sutistics (see Statistics) 

Ordinary income 
Olher transactions beiween noncarrier subsidiaries of 

respondeni and other affiliated companies or persons 127 
Other transaction belwe.n respondeni and companies 

or persons affiliated with respondeni 
Passenger-train car rentals 

Train cars 
Payments for services rend.-red tay othet than employee-

and affiliates 
Pick-up and delivery services 

Paymenls to others 
Profit or loss—Separately operated properiies 
Properly isee Investments). 
Proprietary companies 
Purposes for which funded de M was issued 

or assumed during ycar 
Rail motoi cars owned or leasei 

Rails 
Laid in replacement 
Charges to additioni e nd bc i*ril» • 
Charges lo opet tling evfti.tf -
Salvage value 

Ad<3>tiun»' tr»ck's. new iines. and exten iions 
Miles of new track in which rails 

'Mttt laid I I " 
Weight of 

Railway—Operating expenses 
Operating Revenues 

Railing tax accruals 
Receivers' and trustees' securifies 
Relationship of respondent with affiliated 

companiei 
Remuneration From National Railroaci 

Passenger Corporation 92 

no 

i i : 
111 

,,, IS 
,-5!E 

1.34 
56-58 
.56-58 

18 

125 
. 91 

105 

123 
. I l l 
, 7 3 

89 

.. 72 

5'J 
1(1̂  

I M 
118 
118 
118 
119 

119 
74-85 

7^ 

, 56-.58 

4-6 

88 

I Iinlinued 

Rentals 
I.tK.imotivcs 
Passenger tram cars 

Retained income—Appropi t.t:. U 
Unappropriated 
Miscellaneous items in a c H i n i 

for vcar 
Reliremenis Fquipmcnl 

Road 
Kevenues-- Miscellaneous non-operaiinn ph> su..i! pi.ipctit 
Kcvenut's.- K.iilw.iv • . • i : ; 

I lel):til 

I'a-.senger 
Kuad and cquipmenl—Investment in 

Defense Projects—Amoriiz tlion of 
Leased from olhers—Depre iation riasc 

anu rales , 
Inipr 

Fcseive 
I.eased to olhcrs—Depic. i.iit.m h.r-. 

and rales 
Reserve 

Owned—Deprecialiun base 
Reserve 

L'sed—Deprcsiali.m h.ise . i i i . ' i.iics 
Reserve 

Koad—Mileage Operaied al close of ye.u 
By Stales and Territories 

Roail—Owned and ntil tiperated .ii ciose . f \ . ii 
Road property—I>epreciali.in 
koad retirements 
Salvage on rails ta'iten up 

Ties withdrawn 
Securities Isee Investments) 
Separately operaied properties—Profit or luss 
Separations—Grade 
Services rendered b> uiher iban cmp'oye-.' 

Payments for ^ 
Sh.iri-ierm borrowing arrangemenis—'^umpensaiing ' 

balances and . „ 
Shopand power-plant machinery—Depreciation 

Sinking Funds 
Source and application of funds 

Sp.cial deposiis 
Statement of changes m financial posiiion 
Statistics of rail-line operations 

Swilching and terminal traffic and car 
Stock outstanding 

Changes during year 
Consideration received fur is ' .c-
Liability for conversion 
Numbei of securily holders 
Total voling power 
Value per share 
Voting rights 

Stockholders reports 
Suretyships—Guaranties and 
Surplus capital 
Swilching and terminal tralfic and car siaiistics 
Tax accruals—Railway 
Taxes accrued—Federal income and oihers 

On miscellaneous nontiperating physical 

properly 
Temporary cash investments 
Ties laid in replacement 

Chaiges lo additions and betterments 
Chargestooperatingexpen-.es 

Salvage 
Ties—Additionai tracks, new lines, and 

extensions • 
Xiis -Mi les of new tiacks in which ties 

were laid 
Num'ier in maintained tracks 

Tracks operated al close of year (switching 
and terminal companies) 
Miles of. al close of year, by .Slates 

and Territories Iswiiching and terminal 
~ companies) 

91 
"1 
1,1 
20 

st 
" I 
"i 
" I ' 

IK 411 
. 4i 

42 
43 

4SA 45B 

44 
4b 
42 
45 
42 
45 

T . 49 
99 
98 
82 

.... 82 
IIS 
116 

. 8 9 
! 1.' 

K4 
24. 25 

21 
23B 

.. 21 
120 
121 

.. 67 
h8 

. 68 
68 

S.9 
X.9 

. 8, 9 
8.9 

, , . 6 

Tl 
69 

... 121 
86.87 

64 

. 53 
23 

116 
116 
116 
116 

117 

117 
116 

100 

103 
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1.18 I iit's Dereco,Inc.Year 1977 

respondeni and other altiliated 
mpanies or persons i n -rrs , ^ 
. eived or provided . 

nsaclitins belween resp. .,. . 
ctimpanies or persons atfilialed with 
respondent fur services received or 

I N D I A ( iirHliidrd 

r . 

; 1 1 , . • s. : C i t . i i , 

Ihe year 
1 ........... ,1 t'lll.!,' 

Voting powet 
^ 'U'h! . . f .... 

I'Jte SI,. 

4') 
. 5h-«8 

no , i l l 
IVt 
s 9 

i'-i 
2.b 
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