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TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name. official title, telephone number. and office address of officer ir charge of correspondence with wu¢c Commis-
' sion regarding this report:
. He Je Brinner A Comptroller
(Name) - M k) -

703 981-44;
(Telephone number) RIS
(Area code) (Telephore n

: 8 North Jefferson Street, Roanoke, Virginia 24042
(Office address) —_______ R L 8

(Street and number, city. State, and ZIP code




SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, if

in which this report form differs from the corresponding form for the prec

veat

It should be understood that mention 1s not made

of necessary subst

of dates or, in general, such other things as simple modifications ir

requirements clearer, other minor adjustmenis, and typographical correctic

The following changes in format have been made

eporting and analysis
thle of Contents has been added

Provision has been made for respondents 1o optionally omit page- fror
this report provided there 1s nothing to report or the schedules a
ipphicabl

Vertical lines within columns have been eliminated
Blank pages have been inserted to accommodate additional dat:

Financial statements, Schedule 300, 305, 308, and 309 have been repo
sitioned (o follow the balance sheet, Schedule 200
T'he following schedules are renumbered

Scheduie 110 1s now 234

Schedule 234 is now 235

Schedule 414 1s now 413

Schedule 591 is now 414
The following schedules have been ¢liminated

Schedule 351. Reconciliation of Reported Net Income with Taxable
Income for Federal Income Taxes
Computation of Federal Income Taxes

Schedule 352
3. Consolidated Federal Income Tax Information

35

Schedule

Pages 10 and 11: Schedule 200, Comparative General Balance Sheet
Accounts numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949 - The Equity Meth-
od of Accounting for Certain Long-Term Investments in Common
Stocks
Pages 16, 17 and 18: Schedule 300. Income Account for the Year

come Taxes

In accordance with Docket No. 34178 (Sub-No. 2), accounts numbers
533 and 591 have been added. Also, m conformity with Docket No
35949, provision has been made to report equity in earnings (losses) of
affiliated companies: account 590 has been amended to read, ‘‘Income
taxes on extraordinary and prior period items’’ and a footnote added 1o
show the affect of deferred taxes on prior years net income as reported in
annual reports to the Commission
Page 20: Schedule 305, Retained Income - Unappropriated

This schedule has been revised in accordance with Docket No. 35949
Pages 35A and 35B: Schedule 207. Investments in Common Stocks of Affili-
ated Companies.

This schedule has beer
't No. 35949
Pages 38-39: Schedule 211. Road and Equipment Property
Minimum dollar hmit for aaditions
$500 to $1500
Page 87: Schedule 350. Rail Tax Accruals, (
Taxes

Anaiysis of Federal Inc me

Schedule has been revised to incorporate interpenod tax alls
accordance with the provisions of Docket No. 34178 (Sub-No
Page 90: Schedule 376. Hire of Freight Cars

Schedule revised to eliminate reporting of Canadian data
amounts receivable of per diem portion of unequipped box cars
Page 103: Schedule 417. Inventorv +f Equipment

Instructions have been revised to clarfy reporting of radio-controlled
units

Page 120: Schedule 531. Statistics of Rail-Line Operations

Schedule has been revised to report car-miles in thousands and the in
structions revised accordingly
Page 123: Schedule 563. Payments for Services Rendered by Other than
Employees and Affiliates

Instructions have been revised to require the reporting of all audit fees
regardless of dollar limitations for each individual railroad
Page 128: Schedule 571. Consumption of Fuel by Motive-Power Units

Schedule has been revised to clarify the separation of work train data

from the total cost of fuel
Page 128: Schedule 561C. Compensation Applicable to Prior Years

This schedule was transferred from page 118
Page 133: Schedule 600. Remunerations from National Railroad Passenger
Corporation

Schedule has been revised to eliminate the separation of rent income
and rents payable

For sale by the Superintendent of Documents, U.8. Government Printing Office, Washing




Statement Of Changes inancial Position 09
Items In Selected Curr sset Accounts 201
Sinking Capital. Insurance And Other Reserve Funds 204
General Instructions Concerning Returns In Schedules 205 and
206
Investments In Affiliated Companies 205
Other Investments 206
Investments in Common Stocks of Affiliated Companies ... 207
Securities, Advances, And Other Intangibles Owned Or Con-
trolled Through Nonreporting Carrier and Noncarrier Sub
sidiaries RORSROBLY
Road and Equipment Property 211
Instructions Concerning Returns To Be Made In
Schedule 211
Other Elements of Investments 211A
Depreciation Base And Rates Road And Equipment Owned
And Used And [.eased From Others e AN1D
Road And Equipment Leased To Others 211
Road And Equipment Owned And Used 211D
Road And Equipment Leased From Others oo SR
Road And Equipment Leased To Others 211F
Amortization of Defense Projects-Road And Equipment
Owned And i.eased From Others ... 211G
Unit Cost of Equipment Installed During The Year WO 4 b |
Investment In Railway Property Used In Transportation Serv
Ice . . 21IN-1
Miscellaneous Physical Property e i o
Other Assets And Deferred Charges ..... : s 22D
Instructions Concerning Returns
To Be Made In Schedule 218
Funded Debt And Other Obligations woitsaves AN
Equipment Covered By Equipment Obligaiions .............. 219
Interest On Income Bonds it Eocni - 220
Amounts Payable To Affiliated Companies . e 2 4
Items In Selected Current Liability Accounts .................. 223
Federal Income And Other Taxes Accrued ......... BIE
Items In Selected Reserve And Other Liability A\wunl\ 225
Capital Stock ; s v
Capital Stock Changes D'mnl_ ﬂw \ T e . 229
Stock Liability For Conversion Of Securities Of <)1her( ompa-
nies 8 it A TSRS
Capital Surp]u\ ! . RIS LSk s ah R <
Retained Income- \ppmpn.md ER R TGRSRl TIORRE . -
Contingent Assets And Liabilities RIS AS ETREL L
Guaranties And Suretyships TR O B s 234
Proprietary Companies ; i AR -
Railway Operating Revenues s iera sl . 310
Railway Operating Expenses .. ; : HoerS: <
Road Property-Depreciation .............. PRI~ ¢
Retirements-Road 5 SHEReEs 324

Rent Fq
ADStre
Miscell
[tems Ir

The Yea
nstructions ¢
Mileage Opet

\nd Terminal Compani
Mileage Owned But Not Operated By Resp«

Year

Miles Of Road At Close Of Year-By State

’
t
{Single Track} (For other than switching an

pames)

Fracks Operated At Close Of Year (For Switching and Termin:
Companies only)

Changes During The Year 3

Miles Of Track At Close Of Year-By States And Territories
(For switching an., terminal companies only) S

Instruction Concerning Returns In Schedule 417
Inventory Of Equipment 417

Highway Motor Vehicle Operations 421

Highway Motor-Vehicle Enterprises In Which The Respond
ent Had A Direct Or Indirect Financial Interest During The
\k.ir

Grade Crossings A-Railroad With Railraod
B-Railroad With Highway

Grade Separations Highway-Railroad

Ties Laid In Replacement

Ties Laid In Additional Tracks And In New Lines And Exten
sions

Rails Laid In Replacement

Rails Laid In Additional Tracks And In New Lines And Exten
0N ......; S

Gauye Of I:.uk And Weight ( )‘ Rail 5

Statistics Of Rail-Line Operations 531

Switching And Terminal Traffic And Car Statistics (For switch
ing and terminal companies only) 532

Compensation Of Officers, Directors, Etc g 562

Payment For Services Rendered By Other Than Employees
And Affiliates 563

Transactions Between Rupundcm And Companies Or Persons
Affiliated With Respondent For Services Received Or Prov-
ided .... 564

Other Transactions Between Re\nundu nt \nd Companies On
Persons Affiliated With Respondent 565

Transactions Between Noncarrier Subsidiaries Of Respondent
And Other Afiiliated Companies Or Persons For Services
Receive 1 Or Provided . ; N S66A

Other Trunsactions Hev\wcn .\nnumer Subsidiaries Of Re-
spondent And Other Affiliated Companies Or Persons 5668

Consumption Of Fuel By Motive-Power Units 571

Contracts, Agreements, Etc S81

Remunerations From National Railroad Passenger Corporation

600

1
i
1

Verification, Oath, And Supplemental Oath
Index
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sult of a ¢

the vear, name ail constituent and al

name of original corporation

ind state the occasior

Not Applic

ii l\

State whether or not the respondent during the year conducted any part of its business under
sponse to inquiry No. |, above

if so, give full particulars

name or names other than that shown in

\ (o)

Class of switching and terminal company
See section No inside of front
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| Richard F. Dunlag Roanoke, Va.

l=ininln
R P

~J
Wi

| John

Roanoke, Va.
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Re Turbyfill
|

effecLive December

ohn Fishwick

; Pe
Chairman of board

Middleton (Secretary)

Secretary (or clerX) of board _

Give the names and titles of all officers of the Board of Dire ctors in control of the respondent at the close of the vear
(President)

and state briefly the powers and duties of that committee

None

;/u;' ;lt.

Name the members of the executive committee of the Board of Directors of the respondent at the close of the vear (naming first the chairman)

103,

+—

PRINCIPAL GENERAL OFFICERS OF COPPORATION, RECEIVER, OR TRUSTEE

|

| Department or departments over

' which jurisdiction is exercised
(b)

*«ame of person holding
office at close of year

<)

Number of voting

shares actually or

beneficially owned
i)

Office address

€)

All Departments

John P. Fishwick

None

Roanoke,

Presiden Executive

Robert B. Clavtor

None

Roanoke,

Jice President Fi.aance

John L. Cowan

None

Roanoke,

| Vice President
T A

John R. Turbyfill

None

Roanoke,

_HggumjnistraLion
s | Comptreller ! Accounting

Howard J. Irinner

_None

Roanoke.

| Corporate

Secretary

Donald E,.

lMiddletg

None

Roanoke,

TTreasury

Fred R, McCartney

None

Roanoke,

¢ 30
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wotnotes, page 9, Other Securities with Voting Pover

NUMBER OF VOTES, CLASSIFIED WITH RESPECT
TO SECURITIES ON WHICH BASED

Stocks

PREFFRRED

e

M s N
Monroe, NeWw

New York, N. Y.
.\‘ w \.‘\QI‘LI\: .\nn 1’-
iE.L‘I'I1.\<_‘\ d, ‘\'_ 'l-

New York, N. Y.

es Srnick .. Cleveland, QOhio
Inc. . New York, N.Y.
f\\,;l'm, ,\. H.
N\A
rghy, Pa,
inkersTr.Co.) | New York, N. Y.
Mever | New IQ!‘R: Ne Y.
Sidney Raphban & Frieda Raphan,Flushing, N. Y.
ieReike Equipment Co. | Kansas City, Kan.
Riebel ' _Ken N Y

3alt
) A “

lo, N. Y.
York, N. Y.

b 100 Votinn Do ase am




NOTES AND REMARKS

Unexchanged Erie Lackawanna Ra
non Stock - No Par and Prefer

Value $100

Stock 10 par and the unexchang

stock of 1¢ Erie Lackawanna Rai

voting rights until exchange

stock of Dereco, Inc.

Rannrr R.1




3) Other deferred charges(p. S4)

34

Other assets (p. 54) s

L

INVESTMENTS

R
ed companies (pp. 28-31)

wted earnings from certain investments

nt 721 (pp. 35A and 35B) __

Securiti Credit (p 27. Instruction 9) i

722 and 723) i

PROPERTIES

Fo o S R

CRNEr SRR OF M VERIMERE o i i

Construction work in progress

FOUE DD DB ot

eased property: Road

Equipment _ 7l

General expenditures —

Total (pp. 38-41)

T'otal transportation property (accounts 731 and 732)

| depreciation—Road and equipment (pp. 44 and 46)

ation of defense projects—Road and Equipment (p. 47)

orded depreciation and

imortization (accounts 735 and 736)
|

otal transportation property less recorded depreciation and amortization tline 33 lesshne 36) £ &

eous physical property {pp. 52 and 53) ———— " +

(s

preciation - Miscellaneuvus physical propesty (pp. 52and 3) oo

—_———

Miscellaneous physical property less recorded depreciation (account 737 less 738)_

Fotal properties less recorded depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

i discount on long-term debt

nortized disc

Accumulated deferred income tax charges(p. 87

'ts and deferred charges
ASSETS___ 5 i STRGRN

an integral part of the Comparative General Balance Shest

anatory notes. which are

Railread Annuai Report K-




95

94

196 | TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Norte See page 12 for explanatory notes. which are an integral part of the Comparative General Balance Sheet

00 COMPARATIVE GENERAL BAI ANCE SHEET—LIABI

ed unp

rest acCrued

Unmatured dividends declared
Accrued accounts payable (p. 63)
fmcome 'Al\\\nil\.‘k(l‘;“‘ ’b“

(761) Other taxes accrued (p. 64) ____
(762) Deferred income tax credits (p. 87)
3) Other current habilities (p. 63)

Total current habilities (exclusive of long-term debt due within one
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 56-59)

FIES

AND SHAREHOLDE

a2)Held by or

for respondent

LONG-TERM DEBT DUE AFTER ONE YEAR |

(765) Funded debt unmatured

(a2) Held by or
for respondent

(766) Equipment obligations

(pp. 56-59)

G d : L
(767) Receivers’ and Trustees ‘k'\.l”l!lt“‘*‘

(768) Debt in default

(769) Amounts payable to affiliated companies (p. 62)

Total long-term debt due after one year

RESERVES
771}

1} Pension and welfare reserves (p. 65)

(772) Insurance reserves (p. 65)

(774) Casualty and other reserves (p. 65)

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 58)

(782) Other liabilities (p. 65)

{783) Unamortized premium on long-term debt

(784) Other deferred credits (p. 65)

RS

——— s

EE—

(785) Accrued depreciation—Leased property (p. 45)

(786) Accumulated deferred income tax credits (p. 87) _

T'otal other liabilities and deferred credits

SHAREHOLDERS' EQUITY

. (al) Total issued
Capital stock (Par or stated value)

(791) Capital stock issued: Common stock (p. 67)

(a2) Held by or
for company
None

29,041

Preferred stock (p. 67) 29

None

- )
Total 29,

None

9
Ly

(792) Stock liability for conversion (p. 68)

None

{793) Discount on capital stock

Total capital stock

Capital surplus

(794) Premiums and assessments on capital stock {p. 69)

(795) Paid-in surplus (p. 69)

{796) Other capital surplus (p. 69)

Total capital surplus

Retained income

(797) Retained income—Appropriated (p. 69)

(798) Retained income-—Unappropriaied (p. 20)

(18.hjgyii(-wf

Total retained income

(48,638) |

Total shareholders’ equity

48,630

%) T8 {
gEatit D |

d Annu L'KL‘PU” R-1




TORY

s explanatory statement
policies and indicate the
ticula bhe entitled o h stoppa

report nser the word tional premium responde nt may be obligate«
by other railroads: (2) particulars cong

rate notes with suitable ire sustained

ounts of the character stock purchase options granted to officers and employees

nancia generally accepted ac tires have been made for net income or retained income restricted under
rinciples ept as shown in other schedules. This provisions of mortgages and other arrangements. (Dollars in thousands

yh annront
P

hould be showr

rsuant to Revenue Procedt

Asset Depreciation R: ) since December 31 70, as provided in the Revenug

1961. because of

iccount for the investme
&) mh\_?.!l';\'l year VS—

s tax hability but deferred for accounting purpose
nent tax credit used to reduce current year's tax accrual
apture on early disposition) —

ent tax credit in account 784 at close of year
imortization of certai

ated net reduction in Federal income taxes because

Section 184 of the Internal Revenue Code

ted net reduction in Federal ne taxes because of amortization of certain nights-of-way investments s

sions of Section 185 of the Internal RevenueCode

rued contingent interest on funded debt recorded in the balance sheet

Account No Amount

seription of obligation

YAINg page




¢ .
agree

> mcluded in the pension plan fund

:d in stock or other securities of esponder
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nt Income

nts Pavable

)
21)

s operations (p. 53)

wse of road and pment (p. 88)

equiy

ne (p [KR)

entinco
wnoperating property (p. 33)

rated proy p. 89)

Dividend income (from investments under cost only)

premiums on h
ntributions from other comps:

Miscellaneous income (p. 94)
! income (from investments

requityonly)

stributed earnings (losses) —

rnings {losses) of affil-

companies (lines 34, 35)

I it other income

Total income (lines 22

Miscellaneous Deductions From Income

{ miscellaneous operations (p. 53)

PERses O
ves on miscellaneous « perating property (p

cellaneous rents (p. 93)
iscellaneous tax accruals (p. 53)

itely operztec properties—Loss (p
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system retur

FRANSFER®

-

DIN

1 system, list hereunder the names of all companies included in the

» for

|

—_—— e




Other Deductions

AND PRIOR PERIOD ITEMS

nn

rred i i

Tect of deferr
nthese

1 N\ 1417 b 5
JOCKE N( 3178 (Sub-N¢
sion. Debit amounts in { 1 edit amounts

{justed

( Dollars n thousands)

timcome

|
«







CREDITS

DEBITS

indistributed earnings (i

undistributed earnings

Remarks

308. DIVIDEND APPROPRIATIONS

replemishing the treasury of the respondent after payment of any ¢
fend, give full particulars in a footnote. If any class of stock received a
return not reportable in this schedule, state the particulars of the case ina
footnote

The sum of the dividends stated in column (e) should equal the
imount shown in schedule No. 305

Tolat




rtv reti
property retn

VSICE property disposed ot
ities disposed of during ve

paid by afhiliated companies

pames ——

in sinking and other

n working capita

should be same as line 43)

transportation property (excluding donations and g

y miscellancous ;“.». sical property

and advances. affiliated ICC regulated carriers

ind advances. other affiliated companies

in nonaffiliated companies

Advances, notes and other debts repaid to other ¢«

Capital stock of own issue reacquired

Funded debt and other obligations paid or reacquired. (except equipment obligations)

Equipment obligations paid or reacquired

Net increase in sinking and other reserve funds

Pavment of dividends (other than stock dividends) ___

Net increase in working capital®

Other applications {specify)

-

pphication of funds (should be san 2 |

m Debt Du

e il it

WA -

| RN R o (Mo ot |

5

i IS Bl S S5 S

b R SR
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TIONS CONCERNING RETURNS INSCHEDULE

reserve funds

rder and show a total for each group and each class of investments by accounts in numerica

lHowing or¢

mactive
g U. S Government Bonds)
cured obligations
1 notes
(F) Investment advances

i ssification of classes (B), (C). (D), and (E) should be the same as that provided for class (A)

he subc

Ihe kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the

nes of the issuing corporations. the symbols and industrial classifications to be as follows
Symbol Kind of industry
I Agriculture, forestry, and fisheries
I Mining
il Construction
Manufacturing
Wholesale and retail trade
Finance. insurance, and real estate
[ransportation, communications, and other public utilities
Dervices
Government
All other
By carriers. as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries. union
ts. and other terminal facilities, sleeping cars. parlor cars. dining cars, freight cars, express service and facilities, electric railways, highway mo-
sehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentali-
fevoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included
Noncarrier companies should. for the purposes of these schedules. include telephone companies, telegraph companies, mining companies, man-
ufacturing companies, hotel companies, etc. Purely “*holding companies’” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers
% By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
poration is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
intains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or franchis-

9. Any balance in account 723. Reserve for adjusiment of investment in securities - Credit, shall be disclosed by footnote to the securities agatnst
which such reserves were established

10. Show dollars in thousands.

NOTES AND REMARKS







NESAT CLOGE OF YEA INVESTMENTS DISPOSED OF OR WRITTE?

DOWN DiURING YEAR

Amount reserved in Account

Amount reserved in

count |7

| NW _common stock exchanged |f
the surrcnder of Dereco
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H NONREPORTING CARRIER AND

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

NOTES AND REMARKS
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7) Work equipr

quipmer

nterest du g construction
her expenditures—Gen

[otal general expenditures

ments of investment (p. 3

mstruction work in progress
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ONCERNING RETURNS TO BB

change

nclusive 1ICiusive

GUrand tota accounts /54

32 should be made

shown disbursements ina for the specific

purpose of purchasing. constructing, and equipping new lines. and for the

extension id lin 1S pr led for in Instructior
charged the Uni f Accounts for Railroad Companies
for such item

column (d) is to be shown the costof ar

itlway or portion thereof

acquired as an operating entity or system by purchase, merger, consoh-
dation, reorganization 'C\C!\C"«hl[‘ sale or transfer, or otherwise

4. In columns (¢) and (f), should be included all entries covering ex-
penditures for additions and betterments, as defined, whether replacing
other property or nol

S. In column (f) show particulars for improvements made on property
held under lease or other form of long-term contract and not charged to
the owning company

6. In columns (g) and (h) should be entered ali credits representing
property sold, abandoned, or otherwise retired

Both the debit and credit involved in each transfer, adjustment, or

clearance, between road and equipment accounts, should be included in
the column in which the item was initially inciuded; also the transfer of

MADE I*

COuUrt
footnote the cost will identify the
property

9. Report on line 35 amounts not 1 in the primary road ac
counts. The items reported should be ly identified and explained
under ‘Notes and Remarks,”" below. Amounts should be reported on this
line only under spec circumstances. usually after permisston ot
tained from the Commission for exceptions to prescribed accounting
Reference to such authority should be made when explaining the
amounts reported. Respondents must not make arbitr changes to the
printed stub or column headings without specific authority from the
Commission

10. If during the year a segment of transportation property was ac
quired, state in a footnote the name of the vendor, the mileage acquired
and the date of acquisition, giving termini and the cost of the property to
the respondent. Also furnish a statement of the amount included in each
primary account representing such property acquired, referring to the
column or columns in which the entries appear

11. If an amount of less than $!,500 is used as the minimum debit or
credit for additions and betterments 10 property investment accounts as
of the Uniform System of Accounts for

Railroad Companies, state in a footnote the amount used
12

provided for in Instruction 2

Show dollars in thousands

Railroad Annual Repor




ANFOUS PHYSICAL PROPERTY

B. REVENUES, INCOME, EXPENSES AN AXES CREDITED AND

DEBITED TO ACCOUNTS 502, 511, 534, 538 ) S44 DURING THE YEAR
— S ¥ SRS - .

DEPRECIATION RESERVE (ACCOINT 738

NOTES AND REMARKS

Not Applicable
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11 Cdadl LC

(

LOommon

Preferred Stock Capital
Class A Class B Surplus

ince i L
onversion

M o o i
ortgage 4+

}
!

fractional s

1ares

:rred Stock surrendered in

hange for NW Common:

Class A, 444 shares & - -
Class B, 4404 shares . . (88) 88

Balance at end of year $2, 4t 530 $266 $65, 489

tanding Preferred may be redeemed Dereco's option, at a price of $150 per
In liquidation, holders of the shares (first, Class A and then Class B) will
have preference rights of $130 per share before any distribution is made to holders
>f the Common Stock. As of December 31, 1974, 36,451 of the Company's Class A
Preferred shares, with the same rights and privileges as the presently outstanding

shares, were reserved for conversion of $9,384,500 principal amount of the Erie

Mortgage 4%% income bonds; shares so issued are exchangeable for NW Common
same conditions as the rresently outstanding Preferred Stock.

- —
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S

4

TOCES ISSUED

DURING YEAR

OC

ofs 130,

angd

$
|

Total |

A

cetved
1sideration

sSsue

+

!
|
|

STOCKS REACQUIRED DURING YEAR

Purchase price

L

230. STOCK LIABILITY FOR CONVERSI

If at the close of the year respondent was subject to any hability to 1s

sue its own capital stock in exchange for outstanding securities of constit-
give full particulars thereof hereunder. includ-

uent of other companies

noLes

ON OF SECURITIES OF OTHER COMPANIES
| ng names of parties to contracts and abstracts of terms of contracts
vhereunder such liability exists

Pages €6 and 130
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232, RETAINED INCOME—APPROPRIATED

ount N¢

|

TOTAL |

ROt s L |










Iransportation—Kail Line

transportauor
Miscellaneous Operations

(441) Dining and buffet sery
(442) Hotels and restaurant
(443) Gramneleva
(445) Producing power sold
(446) Other miscellaneous operations
(449) Employees health and welfare beneht
(447) Operating joint miscellaneous facilities—Dr

(448) Operating joint miscellaneous facilities-Cr

T'otal miscellaneous operations

ies and expenses of general officers

Salaries and expenses of clerks and attendants
upplies and expenses
(454) Law experses
urance
loyee health and weliare benefits
Pensions
Stationery and printing

Other expen

fotal general exper
Grand total rmiway operating expense

nerating ratio (ratio of operating expenses to operating revenves) percent (Two decimal places required)

Amount of employee « ompensation t {applicable to the current

year) chargeab

for severance payments made to emyp
or by specific orders of th mmission

ction in employees because of abandor

Amount

we ., and actually worked and paid for at straight time rates

construg including vacations and holdays n train ana

rating expense able 10 prior years, which was paid or is payable o 1







324. RETIREMENTS—ROAD

the amount included inaccount 2

|

o




328.  RETIREMENTS-EQUIPMENT—Continved

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

330. EQUIPMENT-DEPRECIATION—Continued

RAJL-LINE EXPENSES, INCLUDING WATER TRANSFERS




Kentucky
Loui
Maine
| Maryland
Massachusetts
Michigan
Minnesota
| Mississippi
{ Missouri
[ Montana
{ Nebraska
| Nevada
| New Hampshire
New Jersey
New Mexico _
| New \
North Carolina
! North Dakota
Ohi PR
Ok A.hu!",-,’
Oregor
38 | Pennsylvania____
9 Rhode ‘\h:lld_»

| 40 | South Carolina__

B. U.S. Government Taxes

Amount

(b)

—d Income t;
Normal tax and surt
Excess profits

Total-Income taxes

Old-age retirement®

|

sv—————. L DSMIPIOY UL MSUTANCE oo FTESHNSOT GUBIA] St s K SR

—— All other United States Taxes S— ——————
i NOT1
R o p—" h—:’\ ——

Grand Total-Railway Tax Accruals

Tota! -U.S. Government taxes

(account 532)

*Includes taxes for hospital insurance (Medicare) and

supplemental annuities as follows

Hospital insurance

Supplemental annuities

Railroad Annual Report R







— .

e

i G0 4

W Sot ERUE BN S

;
—

i

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED INCOME ACCOUNTS




INSTRUCTIONS CONCERNING SCHEDULI

rted ur numbers unless otherwise
ton-miles compute from conductors ot
train reports weight in tons (2,000 pounds). Line 27 includes
weight of all locomotive units movead one mile in transportation trains
miles of motorcars should be excluded. Lines 28 and 29 represent

s behind locomotive units {cars and contents, company-service equip

t and cabooses) mile anspor trains. Include ton

of excl equipment ar otorcars moving n

) All statistics sh whole

thousa

repd

indicated 11

TOSS

dispatchers

nos tation

Wi { SE€rvice

532. SWITCHING AND TERMINAL TRAFFI(

e narticulars of r indle furing the vear. Yor ,l,_\v‘;«‘y‘m\m yvade 10

kinds of ser

11071

of th

ching operations, and in terminal opera

1 » “*Notice ' on the inside of the front cover
With respect the term “‘cars handled’ it should be ob
when apphed 1« switching operations, the movement of a car
which a switching company receives it, whether loaded
emptyv. to the point where it is loaded or unloaded or delivered to an 2
onnecting line is to be counted as one car handled The return of a
loaded or empty, from the pont where it is loaded or un

vices include
reference 1s made
i1s form operations

the point at

Item
Ite
(a)

sffic

Freight 1

irning revenue—lLoaded

ed earning revenue—Empty

iled at cost for Loaded __

enant companies

Numb yandled at cost for tenant companies—Empty ___

l.oaded ___

i Numbe

andled not earning revenue

Numbe cars handled not earning revenue—Empty

}
|
|
!

ota handled

|
|
|
Passenger Traffic

Number of cars handled earning revenue—lLoaded

the point of delivery 18t

mcidental mo
ment involves the receipt of additional re

terminal operations
facilities are furnished
The numb
computed in accordance with account
motive-miles

e ———————————————

AND CAR STATISTICS

(For switching and terminal companies only)

unless such incidental move
venue. When applied to terminal
bridge, ferry. ur other facihity

handled

vement is to be consider
union station

the term “‘car

such as joint

mncludes cars for which
-miles in yard switching service should be
A 816. **Yard Switching Loco

1 of locomotive

NO

tching oper

(b)

| »

Number of handled earning revenue—Empty

£
ol

handled at cost for tenant companies—Loaded

Number
N

umber of handled at cost for tenant companies—Empty

Number of ¢i

Number of cars

LD iiisiinivenin it

handlec
handlec

not earning revenue

———————————

i not earning revenue—Empty

Total number of cars handled ____

Total number of cars handled in revenue service (lines 7and 14)

Total number of cars handled in work service

Number of locomotive-miles in yard switching service: Freight,

NOTES AND REMARKS

. passenger,




ON OF OFFICERS

DIRE(

phor

I
iruculars Oonce n AT
during tt

ing «

of

houid
Amour nunt such
tor

should

Position of Title

b

|

President

s in thousands

rangement whict

nning the ultimat

luring the y

ineration paid
nera paid

1ghis o

warrants

y options

i1
to

ntitiec

m—

Saiary per
of close of ye
(see instructions)

-
anm |
{ Other

jur

ompensation

|

g the year

Vice Pres
Director
Director

Redman

ST SR B e R &S BERRBA b s
+
+
|

_JDirector

e ——————— S,

Compensated by Norfolk and Western Railway |
Company, no portion charged to Dereco, Inc.
31 s |

Jrbiassse

Pt ——

p——————

e e e

Bt —————————

i

|

e ———————————————

P ea—

i

1
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Rent fiom Locomotives
Rent from Pa nger-traimn Car

Rent from Work Equipr

Joint | ity Rent Ince

Rent for Locomotives

Rent for Pas

Joint Facility Rents
Fotal Rents

Railway Tax Accruals

Total Remunerations

me

A

(senerai

NOTES AND REMARKS

pplicable




ti-at it is his duty to have supervision over the books of : unt of the respondent and to control the manner in which such books are kept: that he
kniows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to the best of hi
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been accurately taken from the said
books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that
the said report is a correct and complete statem2nt of the business and affairs of the above-named respondent during the period of time from and in-
cluding

L December 31 74
19 % 10 and including YECEMDET Jlyg 74

(Signature of affiant)
o : gl
Notary Pub
Subscribed and sworn to before me, a  ALE. i ; in and for the State and county above named,

2nd i d;u\-lf_._iw_*.]'l

iy commission expires ‘t‘j,)‘- 1‘lﬂb(‘l' - WS _.L‘_LJ_‘..

L o
(£ ature oPofficer authorized to admunister oaths)

Mpression sea

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

0

s "L(_y ss
Céatit of Roanoke ‘

Vireinia
State of Virginia

7 ishwic : President
JO}J“ P '__l ishwick makes oath and says thatheis — — — .
(Insert here the official title of the affiant)

(Insert here the name of the affiant)

Dereco, Inc.

(Insert here th: exact legal title or name of the respondent)
that he has carefully examined the foregoing report; that he believes tha' all statements of fact contained in the said report are true, and that the said
report is a correct and complete statement of the business and affairs of the above-named respoaflent and the operations of its property during the
January 1ly¢7 4 to and including Decembepm 31, 197

period of time from and including

(Signature of affiant)

: _ Notary Public
Subscribed and sworn to before me, 4

..d‘n.u"._"\_B.[.i)_ 19 75

in and for the state and county above nanred

- -

(Signature of offi g o adminy vaths)
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CORRECTIONS

Officer ser

]

EXPLANATORY REMARKS

" Authority

ding letter

lelegran




unt

Amtrak

Applicat

Assets

Other

Balance
apital 1u
Stock (see Stock
Surplus
ar, locomotive, and floating equipment—Classification
of respa ndents
AT statistics
ash investments—Tem
"hanges during the year
‘harges—Other deferre
oal (see Fuel)
ompanies controlled by respondent
ompany service equipment
ompensation of officers and directors
onsumpton of fuel by motive-power units
ontingent assets and hiabilities
Contracts— Abstranct of leasehold
Agreements, ct
Control over respondent
onversion of securities of other companies—Stock
liability for
orporations controlled by respondent
Cost of equipment installed during tne year—Unit
redit Other deferred
rossings—Grade
Added and eliminated during year
Cressties (see Ties)
Cebt—Funded, unmatured
Changes during the year
Consideration received for issues during year
In default
Other due within 1 year
Purposes for which issued
Defense projects, road and equipment owned and leased
from othe: s— Amortization of
Deposits—Special
Depreciation base—Miscellancous physical property
Road and equipment leased
From others
To others
Owned and used
Depreciation—Charged to operating expenses
Equipment
Road property
Shop and powerplant machinery
Depreciation rates—Miscellonzous phsical property
Road and equipment leased
From others
T'o others
Owned and used
Depreciation reserve—Miscellaneous physical property
Road and equipment leased
From others
T'o others
Owned and used
Directors
Dividend appropriation
Elections and voting powers
Electric locomotive equipment at close of year
Enterprises—Highway motor-vehicle

lation ha and rates

Retirement harged to operating expe
quipmer Unit talled this year
xpenses—Of misc 1Ieous nonoperating
physical property
Railway operating
Extraordinary and prior period items
Federal income taxes
Floating equipment
Freight-train cars
Cars—Hire of
Fuel consumed by motive-power units
( 0st
Funded debt (see Debt
Funds—Capital
Insurance
Other res
Sinking
Gauge of track
(i.:\nlmc (S€€ Fuel)
General officers ; 3
Grade crossing 113,114
Grade separations 118
Guaranties and suretyships 71
Highway motor-vehicle operations—Respondent’s 110, 111
Financial interest 112
Hire of freight cars n
Iden’ 'ty of respondent ]
Income account for the year 16-19
Interest on bonds 61
From lease oad and equipment 88
From nonoperating property 53
Insurance funds 3 24,25
Interest accrued on amounts payable to
affiliated companies 62
Unmatured funded debt 58
Receivers' and trustees’ securities S8
In default S8
On income bonds 61
Investments in Common Stocks of Affiliated Companies 3SA, 35B
Investments in securities of (and advances to)
affiliated companies 28-31
Other 32.35
Adjustment of hook values 2R-3§
Controlled through nonreporting subsidiaries Soss 36, 37
Disposed of during year ; i 28-35
Made during year ; ; 28-35
Equipment, unit cost of , 19
Miscellaneous piysicai property ’ : 52, 53
Railway property used in transportation service 50-51
Road and equipment ; ... 38-40
Changes during year .... o+ 38-40
Of prop‘etary companies : : i QR
Temporary cash A p.
Investments, other elements - ? 41
leased lines—Investments made during the year in
additions and betterments on ey
Leasehold coniracts— Abstracts of 92
leases—Abstract of terms and conditions of ; &8
Liabilities—Contingent 70
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f

ompensation o

perating expenses (5e¢ I Xxpenses
Revenues (se¢ Revenues)

Statistics (see Staustcs)

rrier subsid f

transactions between none jaries ol

ondent and other affiliated companies or persons

ction between respordent and companies

affiliated with respondent

1
la

Pass2nger-train car ren
ry
Payments | than employees

and affiliates
Pick-up and dehive
Payments to other
Profit or loss ed properties
Property (see In\
Proprietary cor
Purposes forw hich funded debt was 1ssued
or assumed during year
Rail motor cars owned or leased
Rails
l .I‘\' mnrt
Charges to additions and betterments
Charges to operating ¢xpenses
Salvage value
Additional tracks, new lines, and extensions
Miles of new track in which rails
were laid
Weight of
Railway—Operating expenses
Operating Revenues
Railing tax accruals
Receivers' and trustees’ securtties
Relationship of re spondent witl iffiliated
companies
Remuneration From National Railroad
Passenger Corporation
ent for leased roads and :quipment
Rent Income—Miscellaneous

By States
Road—Ow
K\'.(\‘ :““’.‘l'
Road retire
Salvi W
les withdrav
Securities (see Investments
\ll‘l' ety «
Separatons
Services rendered by other than employees
Payments fo
Shot and power ) chinery—Depreciation
Sinking |
Special deposit
Statement of changes 1n nna cial position
Statistics of
Switching ana terminal traffic and car
Stock outstanding
Changes during year
Consideration received for issues
Liability for conversion
Number of security holders
Total voting power
Value pe shar
Voting rights
Stockholders reports
Suretyships—=Guaranties anc
Surplus capital

Switching and terminal tra

fic and car staustics
Tax accruals—Railway
Taxes accrued—Federal income and others
On miscellaneous nonoperating physic 1l
property
Temporary cash investments
Ties laid in replacement
Charges to additions and betterments
Charges to operating expenses
Salvage .
Ties—Additional tracks, new lines, and
extensions
Ties—Miles of new tracks in which
were laid
Number in maintained tracks
Tracks operated at close of year (switching
and terminal companies)
Miles of, at close of vear, by States
and Territories (switching and terminal

companies)

%
e~

It I I
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