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The ' and 'Company " only when ihey are parts of the corpora'e 

lume Be careful 'o distinguish between railroad and railvtay The cor­
porate name should bt given uniformly Ihroughor t the report, notably 
00 lhe cover i .i the tille page, and in the Verificaao.i " tp 134) If the 
report is Tade by receivers ;rusiees. a committee of bondholders, or 
individuals other*ise in posscssi'ir, ttf the property slate tiamis and 
f icts with precision 

; If incorporal*d under a special charter give da e of passage of the 
.:ci if under a geii.-ral law givt date of filing certifii ite of organization; 

I reoryani/ation has been effected, give date of reorganization If a 
receivei ship oi olher irusi give also date v^hl:n such receivership or 

I olher rns „ partnership. ^ ve date of forma'' 
\ tames in lui, .ti piesciii i,otners 

3 Giv.' spec rte reference !o lav̂ s o'' each Stat; or Terr lOry uniier 
*hich organized, ciiing chaple' and section, include all grants of cotpo-

I rau- powers bv the L'nited States, or In Canada or other foreign coun-
i I " also ail „:tiendments to chartei 

I 4 Give specific reference to special or sicneral laws under which each 
] consolidation or merger or combinatior of other form was etfected. cit­

ing chapier and section Specify Ciovernment. State, or Terriiory under 
(he laws of which each company consolidated or merged or o herwise 
. imbined into the presenl company was orginized: give reference to 
'.he charters of each and to all amendmenis of I ' ;m 

5 State me occasion for the reorginiza'^on. wtether by reuson of 
foreclosure of mongage or oiher* ist according to lhe fact Ciive date 
of organizaiion of original corporation and refer to laws unoer which 
organized 

Esact nane ot common carrier making this report. Dereco, I n c . 

Date of incorporation C e r t i f i c a t e of I n c o r p o r a t i o n f i l e d March 1, 1968. 
Lnder lavvs of what Government. Slate, or Territory organized'' If more than one name all Give specific reference lo each charter or statute 

ai..' ail amendmenis inereof. effected durir.g the year If previously effe.:'ed how the yearis! of the reportljl setting forth details if in 

bankruptcy give court of jurisdiction and d-tes of beginning of receivenhip or irusteeshio an'J of appointmeni of rtctiv.-rs or truslees 

General Corporation Law of the State of Delavare. 

- If the respondent was formed as the result ot , - i ',si udalion or merger during 'he year, name all constituent and all merged companies.. 

Not Applicable 

if respond nl vsas reorganized during lhe year, give name of original corporaiion and state the occasion for the reorgani/iition 

Not App l i ca l i l e 

'' Slate vshc'her or nol -he respondent during the year conducted any part of its business under a name or names other than thai shown m re­

sponse to inquiry No I . above: if so, .̂t\e full particulars 

C!aŝ  of ^w!!ching and lerminal company. 

|S<e sccuon No " on tnside of front covert 

Not App l i cab le 

Rjilrtiad Annu;ii fft frr R-
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102. DIKt ; TORS 

,v panicuUrs 
I the ye,tr 

nf the varioui direcmrs jnd ' ' , f .-ers of thf -espondeni al the 

Slile in column Kl of schedcle No .„ , ,: , .hedule No 103. 
Ihe number of voitng shares of the responueni. i,ihcr lhan directors' ijualifying 
shafts, lhal were henehcially owned, directiv or indirectly, hy each direci.sf or prin­
cipal genc.ai j f f i . T al the ci -se of the year This "eludes shares owned c; record 
shares owned through holding companies, Irusls oi other mediums, anu shares 
owned bul held in ihe n-anes of brokers or other nominees. Inserl the word "None" 
where applicant 

In schedule So IU3 jive ihe litle. name, anu address ot Ihe pr.ncipai general 
officers having system lurtsdiction by departments, as follows: Executive. Legal. 
F.scal and Accouniitij, Purchasing, Operaling, and Traffi- If ihere are receivers, 
truslees, o' comTiili.jes. »ho are recog-.ized as ;n the controlling managemenl of 
ihe 'O.id j r j f some decirimeni of i i . give also thetr iiarttes and lilies and the iuca-
tiesn llf iheir offices, separ- leiy grouped and identified 

4 If tr,e du .<j of an ortcer e<';nd to mure th«n one depa'imeni or if his auties 
are no' in aceordaice vsith the cuslomarv acceptance of his given title. st„,t briefly 
the • ..'IS ir a'liotnoic 

Line 
No. NjT« ,.;f Jireeior 

Robert b. Glay to i 
: iJohn L . Cowan 

I John P. Fishwick 

Offise addre .s 
.Pl 

RoanC'ke_^ Va. 

Dale of beginning 
of lerm 

Icl 

5/7/75 
Roanoke, Va. : 5/7/75 

jRichard F. Dunlatj Roaioke. Va. j 5/7/75 
Roanoke. Va. 

John R. McMichaeX Roaimke, Va. 
IJohn R. T u r b y f i l l Roanoke. Va 

'dJLLJLL 
12/16/75 
5/7/75 

Dale 0' expiration 
, ' i rerm 

5/11/76 
5/ 1/76 
5/11/76 

•sumber of voitnii 
shares actually or 

heneftctallv owned 
lel 

None 
None 
None 

5/11/76 

Remark, 

l f l 

5/11/76 
'|~ None I 

5 / l l / 7 t -
None 
Mone 

2! Give Ihe names and titles of a 

Ch.iirm.m of ho,ird J o h 
1 officers t- 'he Board of Direc 

r. P. F i .hwick (Prs 
fors m control of the resp. ndent a'! 

's i den t ) <„r,iarv 
le close of the ye 

lor clerk) of boa 

i .r: 

rd D o P i i d E . 

2! 

Middle ton (Sec re t a ry ) . 

2! 

Name the members of Ihe execul/ve cti.-nmftfee of the Board of Directors of the respondent at 'he close of the year inaming first the chairman), 

and state bneflv the powers ard dulies of that committee 

.\ one 

2! 

103. PRINCIPAL GF.NERAL OFFICERS OF CORPv)R.\TION. RECEIVER. OR TRtSTEE 

Line 
No 

Title III general officer 

l a i 

Departmenl ot depanmenls over 
whtch jurisdiction is exercised 

' b l 

Name of person holding 
oiTice at close of vear 

ICI 

[ Sumbei of voting 
shares actually or 
beneficially owned 

Id) 

Office address 

(ei 
1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

President A l l Departments John P. Fishwick None Roanoke, Va. 1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Vice President Executive Robert B. Clay tor None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Vice President Sales Joha L . Cowan None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Vice President Finance John R. T u r b y f i l l None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Vice President T.axation Daniel L . K i l e y None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Comptrol ler Acco'inting Ho't^ard J . Brinner None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Secretarv Corporate 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

Secretary Donald E. Middleton None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

*Treasurer Treasury John M. Frieke .None Roanoke, Va. 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

^Succeeded F. R. McCartney, r e t i r e Q . 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 

1 

3 

4 

5 

6 

,S 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

JO 
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R.udinii.a,s Dereco, Inc.ear l975 

109. \ tn INC; POWERS AND ELECTIONS 
class A 

Slate the par va'ue of each share of stock' Common s 5» OOper share Kt^ preferred 
debeniure Stock.? per'*hare (See n o t e Page 9 . ) 

Class B 
. per sh.ire.HJtXJOCprelerred S. 20 per share. 

M.ite whether .tt not each share of slock has the right to one vote, if nol. gne full particulars in ,i i.iotnotc (See n o t e Page 9 . ) 

Are voting rights proportional to holdings' ^ If not. slate in a footnoie the relalion belween holdings and corresponding voting righls 

4. \re voling rights attached to any securities other lhan stocit' No jf .^j name in a footnote each security . other than stock 'o which vot­

ing nchls are attached (as of the close oJ Ihe year), and state in delail the relation between holdings in.l c.irresponding voling rights, stating whether 

'."ling rights are .ictual or contingenl, and if contingent showing the contingencv 

~ Has any class or issue of secunties anv special piivileges in the election of dire,:iors, tiuslees, or managers, or in the delerminalion of corporaie 

.ictiiii^ nv .inv rneihod' If so. describe fully in a footnote each such CIJSS or issue and cive succnct statement show ing clearlv the 

character and extent of such privileges 

6. Give the date of ihe latest ..losing of the stcKk book prior to the actual tiling of this report and state the purpose of such closing 

Stock books do not close. 
State the total voling po»er_of all securitv h'.''i lets of the respondent at the dale of such closing :f within one year of the date of such filing, if not. 

Slate as of the close of the year 5, 817, 306 ^̂ ^̂ ^ December 31 , 1975 
s State the total number of stockholders of record, as of the date showi in answer to inquiry .'vio. r,'oi7 , stockholders 
't Give Ihe names of the thirty security holders of the respondent who. at the date of the latesi closing of lhe slock book or compilation of list of 

slockholders of ihe respondent lif withi.i 1 vcar prior to the actual filing of this reporti. had the highesl voling powers in Ihe respondent, shocking fo ' 

each his address, the number of votes which he would have had a right to cast on lhal dale had a meeting then been in order, .ind '.he classification of 

the number of votes to which he was entitled, wiih respect to securities held Sy him. such securities being classified as common slock, second pre-

j ferred slock, first prefeired stock, and oiher securities, stating in a footnoie the names of -uch olher securities iif ,mv i If iny such holder held in trust. 

give tin a fooinolel the particulars of the trust !n Ihe case of voting trust agreements give, as supplemental information on page I . ' , the names and ad-

j dresses of the thirty iargesl holders of the voting trusl ceriificate i and the am.ount of Iheir individual holdings If the itock book. Aas nof closed or rhe 

; list of vtocft/io/ders compiled within such year, sho* such thirfv securify holders as of the close of the sear 

List under FoetootM, page 9. Other Securities with Voting Power. 

Line 
No. 

Name ol security holder 

la) 

Address of security holder 

' ̂NIIIIIf|f||ISI|f|̂  
Ibl 

Number of votes t 
to which 

security holder 
was entitled 

ICl 

I NI MBER OF VOTES. CL.\S.SlFIf;D WITH RESHECT 
TOSECIRITIESON WHICH BASED 

Sloek] 

Common 

(dl 
second i T'rsl ' 

1 1 Norfolk Sa Western Ry. Co. Roanoke. Va. ^.808.204 5.808.204 
1 1 M e r r i l l Lynch, Pierce, Fenner & Smith,IncN.Y. 291 17 274 

George Abraham Utica, N.Y. 250 250 -
! 4 C&S Credit Corp. San Antonio, Tex. 200 100 100 
5 Paine,Webber,Jackson&Curti s N.Y.. N.Y. 160 2 If 3 
f> Harris, Upham & Co. New York. N.Y. 129 _ 129 
7 Charles Derr Loudonville, 0. 12S 128 
H Lecn Nadrcwski Brooklyn, N.Y. 128 _ 128 

Margaret Sarnecky Monroe, N.Y. 128 128 
10 William D. Witter, Inc. New York. N.Y. 127 127 
II Marie Rio Thornwood, N.Y. 102 _ 102 
12 SDingarn Heine & Co. New York, N.Y. 100 _ 100 

1 13 Raymond Charles Srnick Cleveland, 0. 100 _ 100 
' .4 E. F. Kutton & Co., Inc. New York, N.Y. 91 18 73 
15 Selma PearIman Bronx, N.Y. 90 38 52 
16 Edith H. Thorpe Pittsburgh, Pa. 90 i 90 
17 Rose Meyer New York, N.Y. 80 80 
.8 Pershing & Co. New York, N.Y. 78 19 59 
19 Cudd & Co. New York, N.Y. 78 54 24 1 
:o Sidney Raohan & Frieda Raphan Flushing,N.Y 76 - 76 
: i Ernie Reike Equip. Co. Kansas City, Ks. 76 i 76 
22 Charifs A. Riebel Kenmore. N. Y. 73 73 
23 Retina R. Mitchell Salt Lake City. Ut. 71 71 
34 Aaron Sarth 'Los Anzeles. Calif. 64 64 I 
23 Murray Plctkin Elmhurst, N.Y. 54 64 
26 Mary Taltv 'Buffalo. N.Y. 64 64 j 
27 Frank J.&Mary A. Hayes Philadelohia, Pa. 64 64 
28 Shearson,Hayden Stone.Tnr. M-Y..N.Y. 3 60 
29 H. Hentz 9i Co. jNew York, N.Y. h 63 
30 Abraham ti .Selma Pearlman jBronx, N.Y. 60 , - 60 

mat Sttiatait IM. VMtag fvman mt* SlttHtm . I l l U i l i M m . ^ 
f 

Rai" ,at* Annua/ Reporl R-; 



Roadimiiais Dereco, I n c i " ' 1975 

I09. VOTINC POWERS AND ELECTIONS—iContinueii From Pait 81 

III --I.ite Ihe total number of vole- c i d al the lalesl general meeting for the election of di^ecll^: - of the respondent. 5 , 811,551 
Votes cast 

!! Give the Jate ol such meeting May 7 , 1975 
i: Give the place of such meeting Roanoke, V irg in ia 

NOTES AND REMARKS 

FOOTNCrrES 

Sche'uule 109 (Notes) 

Item 1. Unexchanged Erie Lackawanna Railroad Company 

Common Stock - No Par and Preferred Stock 

Series A, 5% - Par Value $100 per share 

I Item 2. Each share has right to one vote. The unexchanged common stcck-
j 

no par and the unexchanged $100 par val'.'e preferred stock of the 

. Erie Lackawanna Railroad Company is without voting rights u n t i l 

j exchanged for share- of preferred stock of Dereco, Tne. 
I 

Railroad Annual Reporl R-l 



Roadir.iiiaisDereco, Inc^cf 1975 

:iM). ( ( ) M P \ R A T I \ F ( ; K N E R \ l I l M \N( K >-I!FKT-- \SS<-r*-

hor nstfKiioo* •cO'-erini Itiss •.t.fteuute -̂ c '.be -CM p^najnin^ to Gefwral Balanve >h<ei \c 
Ci»ur»5 in (he L'nilorm SvJiefTi of -Kt-trcwnts k j i l r o j j Compan es The en(n« in ihts bjijncr 
iheet >houhJ he lonsiilcM *iih iho»f in the supporting s,.hedul<s -m tbe p*tt% inUtcaieU The en­
tries m -olu.H'T ;*.-) ĥouW rtrstaied i f ..ynfo'ir *ith the jcijuunung rfMuirementi foiloweo in 

..atciJ in piirerihesi^ 

U.inc' Vccounl or ftcm Doiltiii in thousainUi 

..-ntrj cnti.f-

n RRFNT ASStTS 21 
208 

speci.il deposit, ip ...1 

l.o.ins ,tnd notes receiv:'ble (p. 23). 

" l l ' l rr;irtic. d r serv tee ard other balances-Dr . 

tt ."-li Net t^.iiiincc reci'iV.ibic l om .igenis .ind conouclors. 

; ; " i r i Miscellaneous .iccounis receiv able 

K ! ('IW) Inleresl and dividends receivable 

'' Accrued .iccounts receiv,li'lc tp 2-1 

(1 , ' ' Mil V\ orking fund .idv .incos 

1 i l ' l 11 Prep.iy menls (p 231 

2 ' :"i2) M.i'eri.il ,ird supplies 

i"!3) Other curreni assets ip 2.'i 

I')eterred i r c m e i.is chariies (p. K ' l . 

loLil current .issets 234 

sptcui. FLND: 

I ta i l Total hook assels j i . i l i Kespondcii! s 
,It close of Vear i issues i-ic*'jded ,n i,ii 

-linking lunds Ipp 24 and 2.') 

I iptlal ,;nd other reserve funds ipp 24 and 2,'i 

insur.ince ,ind iHhf! ! i nOs ipp 24 and 2-'i 

TiU.'i speci.,i funds 

'NVKSTMf- N rs 

I ' inveslments in alfiii.iie.l .i:ni('.inies f rp "S-'h 

I. ndistrihiiied earnings from cert.iin inves ments 

in .tccount "21 ipp .^<Aand3.'Bi 

2) Other ini estmenls (pp - V l 

' 1 i<eser V e t.ir .id|usi:ierit 'if tin cstinent in secunlies—Ctedil ip 2 ' , Instruction ' ^ 1 . 

Toi.ii invesiisten's i.iccounis "21 "21 and " 2 ' l 

12,902 

jwjm) 
56,010 

PKOPHRTIKS 

! i KiKid ind euuipmenl pfi'pe'tv - Riiad_ 

K i l i i i p m . n t 

General espendiiures. 

I Ither elements of inveslmeni _ 

Consiruclion work m procrcss. 

Total ipp 38-411 

2l Improvemenls on le.iscd propertv Road 

I T 

Ev)L ipmenl 

Gereral espendiiures. 

Total Ipp .'K-411. 

Total Iransportalion properly (accounts ' ^ ^ l and ''.''21 

•Vccrued Jepreciatn'n—Imprnvemerts m leased property (p 4.^i 

Accrued Jeprec:.iii"n —Ro.td and euuipnenl ipp 4.' .mJ ,j^ii 

"•Is, Amorti/ j t ion of defense projects—Koai and Kciuipment ip 47i 

Recorded depreciation and .imorti/ation (accounts " s a n d ''301 

Total tr.insport.ii.i'n pr.ipertv it ss tvcord'.'d depreciation and anrirl i /alion lime , 

"•") Miscelianeous physical property tpp. 52 and .531 

22 

".'.H) Accrued depreciation - Miscellaneous physical prtiperty ipp. 52 and 53) — 

Miscellaneous ph'ssteal properlv less recorded depreciation (accoum ' 

rolal properties less recorded Jepreci.itii.^n .ind .imorti/ation ',line40 ptus line 4 -1 _ 22 

< ( ) M P A R A T I \ t GENERAL B A L A N C E SHEET—ASSETS—Cniinued ..n page M 
NOTE —See pa^e 12 i i ' i i c ry P,>I;S. W:;ICII arc an integral part - I ;he Cmiparative General Balance Sheet 
h 'r cmpens.iitng rij iai!^.". , legallv resiricied, see Schedule 2ii2 

18 
186 

208 

100,401 100,048 

5.809 

Jbb.nW) 
W,i64 

IT 

22 



Ills Dereco , I n c . ">ear 1975 

2 0 0 . - C O M P A R A T I V E ( iENERAL BALANCE SHEET-ASSETS-Coniinued 

i ' I 'C 

N 
Acc.iunl or item 

l a i 

(Dullar, ,n ( / I , . U J W 5 i |Balance ai c l i se j Balance at begin 

" ' ' t ^ ^ i ning ,1 vear 

! • OTHER ASSETS AN!) nFrERREDC. ' iARCES 
• ' , r J i I Other assets (p, 54) 

- ' • - i - l Lnamorti/ed discount t i n ' o r c - ' c m debt 
•* j r 4 j ) Other deferred charge- ~ ~ 
4H I ' l -

1,9.51 2,681 

"441 Accurnulaled deferred if.^„-:c :..s charges ip, S7). 

f o i a i other assels and deferred charges.. 

Ti^ I3-L3JiSET2 

200. C v ) M P A R A T I \ E OENERAL BALANCE SHEET-EXPLANA I O R \ NOTES 

^glz_J,_5.3.^075 

,, , , , a.i.i'uni ,1 iituemnity to i nicii respondem wil l he entitled for w, rk 
oe tinanctal condiiinn of the carrier The carrier stoppage losses and the naximum .moun, ,it additional premtun 
ars called Mr lierein and where there i sn i i i l i . nn io re ,o . ,n , i , -„ , i , i , „ . , . . , . . . . . . .... Premium 

T ,e notes :,',;cd helow ,ire provided t.-r the purpose of diSslosiiig 
supplenieniarv ttit '-rmation c.mcerning mailers wh'ch have an 
rnporiaitt eftcct on lile linancial condiiinn of the carrier The earn 

snail give the particulars called Mr lierein and where there is noilung . 
rcp,.rt. insert .he word none' and in addition thereto siiall enter in 
separaic notes with suilable particulars .(tier maticrs involving material 
:imouiits ,,| o,e characier comm.-.nly disclosed in financial statemenu 

,:enied accounting ai;d reporiing principles, except as 
sciiedules This includes eJipiaratory statements 

e<plaining ( l i service ini rrupiion insurance policies and itidicaie the 

amouni ,1 indemnity to i hich respondeni wi l l he entiiled for w, rk 

V , ^ i ^ i i l l U l l i 

respondetil ma> --e ..bligafd to pay m ihe event sjch losses are 
susiamed bv .ither ratl.-oads. (2l paniculars concerning .ibligaiions ,'or 
stock purchase >r;...ns granied to officers and employees. ai-dl3' - hat 
enme: have been made tor lei income or retained income restricted 
urJe: provisions ..t mortgages and omer arrangements D.//tars m 
(hnusantjii 

• Show ,herc'u,.der the esumaied accumulated tax reductions realized during current and prior years under Section 1 f,8 iformerly Section 124. 

A ,, d .a'ldcr Section I n . , . Oie Iniernal Revenue Code because o, acceleraied amor,t,atio,. of emergency tac.tiies and accelerated deprecia , 

• ier tacii-ies and also deprecatiot, deijuci.ons resulting trom -he u,e •" the new guideline lives, since December i ! , IDls, pursuan' ,o 

; Kevenue Procedure ^ ; . 2 i in excess .„ rec. rded deprecialmn. The am , ,„ Pe siiown m each case is ihe ne, accumulated reduc.ons m ,axes 

ire.i lvcd less subscquetii increases to taxes due to expired or lower allov ,noe. to, amorttza.ton or depreeianon as a contequence o. accelerated 

,:(:. wances in earlier vears Also, show 'ne t^stimated accumulaitu net mcome -ax ,.ed„ct.on realized since Oecember 3 i . 1961 tiecause d •he 

e-i, :.,s credit ..uo, '-i .ed in the Revenue Ac: , ' f 1962 In ;l,e even, provision ias leen made in 'he accounis through .ippropr.a.ions o, 

surplus ,'r uncrwisc Mr me conungency o. increase .n .u:ure iax payments, the amount. ,i,ere,d and the accunt ing pertormed should be shown 

; .1) fcstmni'. d ,iccumula,ed ne, reduction in F e u ^ « l income -axes since December 3 , 194^, recause ot accelerated amoruzatio,, o, emergercv 

i ' ' " " ' ' " ' '• '• ' ' '^'^^ depreciation uruer ScVt.on .tormeriy Secio ' . I . a - A ; ., ,«c Internal Revenue Code 
i ^ f ^ ^ ' - 11 r r s , . i . I .m , i . r . . . . . . ^ _ . f ^ i - _ _ . 

s I I I P U ' 

Nong 
. -umulaied savings in Federai income 'axes -csulttng tr .m cor puting bo.ik deprecation under Commission ,'ule5 and 
•reciation usng the iiems lisied below ^ _ ^ N o n e 

I 
-Acce .craed dcprecian. n since D-ocemher 31, t9<3, U P U « Sectiot: i r , - ,.| ,he Iniema, Revenue C'de 

-Guiuc! ' , • ' i . -s since December 3 i , i 9M pursuant ro Hevenue Frocedu e 6 2 : 1 

^ ' Oepreeiation Range, wnce December 3 i , i-^-t). a:i pr.ivtded in the Revenue Act o.' 1971 
• l i ritf f m r n n\t» r J « r * - < i i r . . , i .• r 11 .•>...4 , . . . . r - i ^ . . t , , , i , , - -....vy.^. . . 1 J.l ^ji.JVlucu ill inc n.evenue -Acr •*' J v/ J 

i c h i l Esiimaieii . . . . .um- .:ed t,et income tax reduc,,.., utilized s ine December 31. I ^ M , because ,d ,he mvestmen, lax .= r e d „ authorized m 

'• (mended . ^ N<.>ne 
he Revenue \ 

V lded ill the Revenue As t 1 W" 1 , i c c . ' i j , - ! i I . i r ""esimen, iax credi, under the deterral me,hod, irdicaie 
.ai ueie-rcd ivestment tax credi, in account "Kd, ,„her delerred credus, at begintttng m year_-___ s '^' 

Add mvestmen, ,ax credits applied ,o r e d u c o n ,'t curren, vean. ,ax liability but deterred I -r accounung purposes , 

Deduc delerred portion of prtor sears mvesimem tax credit used ,o reduce curren, vear s ,ax accrual _ _ 5 ( 

Omer adjusmienis 'mdica'c naiure such as recaplure on early disposiiinn) 

None 
None 
None 

ber 

• — - . ' 1 , V U I U I > f , 0 3 . t 1 . I l l / C i ' C / l l C 

Idl Estimaied accumulated net reduction m Federal tnci-me taxes because of accelerated amontzanon of certam rolling stock sine- Decem-
;r 31. 196(1). under n,-ov,si, ,,s of Secti.H- 1 h4 ,„ ,he Iniernal Revenue Code „ N o n e 

el Estimated accant.iated ne, reduction m Federal mcome taxes because o, am, rttza.ion ot certain rights-o.Tvsay mvesimem, smce 
December .*! :'J^v, uider 'he orovisions , , l Seen,,,, ISf , , i i „ , . , _ , i D , . ^ i N o n e !e provisions ,d Seciion 185 ,it the Iniernal Revenue C,.de-_ 

Amoun, ot accrced contingent interest on tunded debt recorded m the balance sneei 

/),•' 
>t 'ihtlltutiiirl Yeur accrued •tcctiunl Vl, A miiUiii 

_ j N o n e 

Ci'ntinued ,'n lollowing page 

R.iilr,cid .Aiiiiu.ll Report k 
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200. I O M P A R A T I V E C I E N E R A L B A L A N C E S H E E T - L I A B I L I T I E : S A N D S H A R E H O L D F R S E Q I T T V 

co:;;;sr';̂ '̂;':;;,;:̂ ;̂ f,̂ ':;̂ :̂ ,f.î ,'̂ f,rû :CaiiJs 'r̂ .,̂ ':̂ ;̂ ^̂ :;.::, ;i,r,:; Ĵ ;r?̂ :;r'̂ 4̂'i;r;̂ ; r?̂i T f̂ -"" ̂< -:̂ :r rj:^^—-'::j::dtZ;:;r::^ii:-!^^ ;;:̂ Ĵ :̂̂ '̂:e:̂ :JZJ:rr:̂ r̂:î ^̂ ^̂  li-;,--
i me 

Accouni Of Item 
l a l 

Dtiiiiits tr •- R.il.,ri' at close H.tiantc .(I hetiin-
N , ' 

Accouni Of Item 
l a l 

•f veaf 
h i 

nini: o( vcir 

M 
( I R R H N T L I A B I L I T I E S 

' • •""• IF f>' 
J s 1 

i 

" - 1 1 lathe . s.ll serv IC- .md other bal in , . ' s - t r 1 
i 

-j 

- •• 
" ^ ' 1 Audited .leCou.ils .m.' , - i .iMe f 1 

1 
^4 • " ' • i ' Ml - sC ' I . ; l t eOi . J s . . c - , . i | , : • ! 1 

' ' - 1 Interest matured un r .ud 1 

= f' " ' to Dividends matured unoatd 

' 1 ':•-,.,:'i,-eJ ir,leres; , iccrued 

•,V "'^s' I nmatured dividends declared 

't'l ' ^ ' ' 1 A.-^rued .iccounts p.ivable I r . 63) 5 4 
htl I ' h i l l Federii l income laves iccrue l IP 64i 

tsl (•61) Other taxes accrued (p 64i 8 8 
62 ' " 6 2 i Defer red incomc tax credits ( r , 87) +• 

h.= ' f i ' i ( Mher surreni l iabil i t ies (p 63) 

p J 
Tot i l cur ren i hahili t ies (exclusive of long-term debt due w i p i t n one v e i n 13 12 

h ' l 

1 ONG-TERM DEBT DUE WITHIN ONE YEAR , , . - u . . . 
1 u o Till., ivsuf J ' j - , nc . j t-l 

| " 6 4 i t q u i p m e n l obligat ions and other debt PD <6.<9) j ' 

6< 

L O N G - T E R . M D E B T O L E A F T E R O N E Y E A R ! ' - ' 1 ' r»iai issued | i i . i Held-v ,.r 
1 fl)," 'esponjcnt 

l7h5) Funded debt unmai t i red 

67 ("661 Euu ipmen l obl ieal ions 

hli ' Is 1 Receiv e r s ' . i nd Trustees 'securi t ies (pp. .56-.59) |{ { 

M " ' 'Sl Debt m defaul t fl ' 

•|) 
I ' l t i i Amounts p.iyable to alf i l ia ted compantes ,p 62) 

T ' • • « " ' 1 l . l l . , - . , -

"1 Total long-term debl due after one v e j r 

—• -— , --S 

R E S E R V E S 

i " " l ' I 'ension .tnd wedare ' e - e c e s (p. P 5 ) 

- } i ' " 2 ; Insurance reserves In 651 

"4 (""41 Casuaiiv and olher reserves l p 65i 

-< Totat reserves 

"6 

O T H E R L I A B I L I T I E S A N D D F F E R R E D C R E D I T S 

' " S I ! Intt rest n . l e ' . i i i l t in 58i 

-- . >iher r i . m c s tp 6.<l 

":•( 
' S ' i L n . i n i o ' t i / e d p remium on lone-term debl 

I ' 8 4 ) Other defer red credi ls (D 65) 2,586 3,433 
80 : ("851 A c c r u e d l i a o i l i i y — L e a s e d p r . ipe r ty (p 4 5 l 

81 . ("861 Aecumulaied defer red income lax credits ip 8") 

82 Tota l olher l iabi l i l ies ,ind deferred credits 2,586 3,433 

8-1 

S H A R E H O L D E R S E Q L I T Y 

C. ip i t . i l stock (Par or si.itciJ value! 

' • ' l l ( . i p i L i I - ' o c k i - M i t d C o m m o n slock I t l . 67) 

l l . l ) Toiat iss-j .0 (ri , i ; 

29,041 '""Mone"^" 1 29,041 29,041 
84 Preferred stock i p . 67) 255 ] None 2 '̂6 
8 ' T t i t i i l 29,296 1 None 29,296 : 29,337 
S6 ' "^2) Sl -ck i i . ibi i i tv for c i n v e r ' - i i i n lp /d i i 1.732 ! None 1,732 i 2,442 
H" i" " ) I) seiiiml .in e.ipiliil ,f.i. I I 

88 l o t . i l I ' l i p i l l l s l o i k i .31,028 21,11^ 

Sd 

C. ipi ta l surplus t 

" ' I4 i f r e t n i u m ,,Old .issessmenis on ..aPilal s i i ivk i n 611 1 66,238 65,489 
'*) ' " ' • ' 1 l ' , i id in surplus ip 69 | 469 ' -
"i ': ' " ' ' h i ( I ther c.ipital surplus ip 69) 

9 2 ; Tot . i l capit.ti surplus 1 66,707 65,489 
C O M P A R A T I V E O E N E R A L B A L A N C E S H E E T -

C O N T I N t t D 

L I A B I L I T I E S A N O S H A R E H O L D E R . S ' E , > I I T V — 

O N P A G E I J . 

1 

Note—See page ,1 tor c s p i a n a i . i ' y notes, -^hich are an in tegra l p a n ol ihe C o m p a r a t i v e Gene ra l Balance '.heet 

R u l r o a d A n n u a l Repor t R - i 



KoaJ InilialsDereCO, lnc.Ve..r 197 5 

200. t t l M f K H A T l M , , i NfKVL BALANCE SHEET-LIABILITIES AND SHAREHOLDERS' EOLITV-C.ncluded 

l.,,;e 
s . 

Account T Item 
l a i 

tD.lllan .r, ••,. .,iSi.nJt 1 

Retained income—-'.ppropnaled (p 69) 
Refarned income 

Balance ai close 
'it year 

(b) 

9'> j (798) Retained income —L nappropriated (p 20) 
Total retained income 

1 ^ 2 2 ^ 

Balance j i begin-
img f i year 

' (48,638) 

Treasurv Siotk 

(798 51 Less Treasury st.ick. 

Total shareholdeis' equitv 

(41,51/) ; (48,638)' 

TOTAL LIABILITIES AND SHAREHOLDERS' ^0UlTY 
56,218 I 43,630 

"58,817 i •T?to7r 

21)0 t CMPXRATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES—Coficliidtd 

As a result of dispule concerning the receni inerease in per diem rales fnr use of freighl cars inlerchanged. - tllemenl of dispuied amounis has 
been delerred awailmg finai disposition of the maiter The amounis in dispute for which selllement has been deferred are as follows: 

As recorded on books 

Item 

Per diem receivable. 

Per dtem pay,;ble 

Net amouni 

Amount in 

t/fspofe 
Ai counl Vos 

Debit 

Amounf no' 

recorded 
Credif 

XX KXXXXX x x x x x \ \ \ 5 None 

4 Amou.ii lesiimaled, if necessary) of net income or retained income which has lo be provid;d for capital expenditures, and for sinking and olher 
funds pursuant to pronsion- .d reorgani/ation plans mortgages, deeds of trust, or olhcr coniraels S None 

< Estimated amouni of fuiure earnings which can be rcali/ed before paying Federal income taxes hecause of unused and available net operaling 
loss carryover on January I of Ihe year foilo'*ing lhat for which the reporl is made s None 

6 lal Fvpiam the procedure m ,î sOuntmg for pension funds and tecording in lhe aceounls the curreni and past service pension costs, indicalm 
whelher or nol eonsislent wtih lhe prior vear 

Not Applicable. 
lb) Slale amount if any representing the exce>s of the jciiiarially eomputed value of vested benehts over the total ol lhe 

pension fund . . 

ic! Is any oart of pension plan funded''Specify Ves 
(i) If funding is by insurance, give name of insuring eompany. 
(ii) If funding IS by trust ,igr.-emenl, list trusteeis i 

Date of Irust igr^c'nenl or iaiest .imcndmeni 

No. 

If respondent is affiliated m anv w ly with Ihe irusieet .1, explain alfiliaiion:. 

Id) List affiliated companies which are ncluded tn the pension plan funding agreemeni and describe basis for allocating charges under the agree-

(eKi) Is any pan of the pension plan fun I invested in stock or olhef securities of the respondent or any of its affiliates ' Specify 
Yes No 

ff ves. give number of the shares ft r each class of stock or mher securitv 

lill Are voting rights attached to any eeurities heid by ihe pei sion plan ' Specify Yes No If '(es whu determines ho* slock 

voted'' 

Railroad Annual Reporl R-l 
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1 
. 

300 INCOME ACCOI NT FOR THE VE\R 

' Give the Ir.oirti: Acceuni .if the •cstionaeni fe- the •ytar tn acc -rijancr •itli lhe rjie- put- , nase fot i 'f.-.tal of SMIufi '"Ki Nit loaJ iAi oi.tis '0 iiercent of the slock of road (Blon nhich it 
sciilseijmllw Lmlorm s-siemiil Acsouiiis fot Ra,iioaijComp>n«s ', rectivtsStyi.dOnmiltviiltiiOs The enliits in column tdl ihouU! ht Kccouni No 5'V rVsiileno 

2 It columii Id) shill. jpaitist ifie jppio?riaie a,,.juni tlw amount 0,'iticome Ihal IS effsti >•> : income. St'O OIXl: Account So .'4: Ren, for leased-oads anc equipmem. 5:'0 i)(«' Afain. 
aeduciions in olher incorae accounis 3? re.pondeni so far as i/iev re/aie'o compames ihetfter?- i il road'C has issoc-d ils onn iecufiiies to acquire J pan or all of lhe secunues of rojJ iDi a vepa-
,1011(01 n/i,'.-/i are coiereifpi r/ino|ieraim( repon. the .imoum of vuch Jejuciions or disposilion- | •aniv opetaied carrier, no entries shouid tie made i " ,;o; imn idl bv road iCi rven ihough 
:,j i-e aho vhoi.n afam.i appropnaie accounis Fcr evjmple road lA' opersles road iBi uno-r ' diviijend- ,s. mieresi lie -eceived on such securities neld H road iCl But tf r.^^i iQi is j 

Line 
No 

j Item 
1 lai 

A.nouni lor 
curren, year 

(hi 

Amount for 
preceding vejr 

I d 

1 Ollseairf debits and 
Icredits for currcni year 
1 idl 

1 

1 ORDINARY ITEMS 

j OPERATING INCOMF 

1 Railwas Optraling Income 

'Oi l Railwav operaling revenues tp " t l 

s 

1 

s '$ 
1 

1 
1 

1 
2 * ' 11 Railwav operal inp ex pi-nsf sip 8 0 ) i U 33 ' 
3 i Sel revenue from railwav operations •• (12) ' (33) ' 
4 I l532) Railway lax accruals lp 86) ' 26 ! a ' 
5 (533) Provision for deferred taxes (p, 87) i . j 
6 Rai lwav operat ing i n r n m e (38) ! (44) 1 

Rent Inrome 
(50^ Hire of freight cars and highw ly revenue equipment— 

Crfdi> halanr,. tp Kit 

1 

: 1 

8 (.''Od) Rent from locomotives fp 911 ! j 

1 
(505) Reni frnm passerp^'-ir,ii,, .utc ip 911 1 

10 ! 
1506) Rent from floaiing ^i^iiipm^nr 1 II (5071 Ren' from work enmpmeni ! 

12 l'08) Ioint f.icililv rent inrism.. 

13 Total renl inrnme 

14 
Rcnls Payabi. 

|5'6) Hire of freight cars and highway rc .eiiue equipment-
Debit ba'anr^ Ip 9.1) 

15 '5 '") Rrnt for loromoliv^s ip 911 

16 I5'XI Renl for passfnper-ir.iin ra sip g i i 

17 I '^l i)) Rem f n r flnating r r | i i i p m / . m 

18 (540) Reni for work eiiiiip-nent 

19 (5411 loinl fari l i ly renu 

20 Tot.il renls pacihi* 

21 N'el rents flin». 11 i f l ) 
1 1 Net railwav oreTiitinf inrome ilin.»s 6 7 l i (38) (44) 

zy 
Other Income 

.'.^fl'') Resenues from misrellanrntis oneralions (p 511 

24 |5(>U) Income frnm lease of roari and equipment ip »S) 

,111), Misceil.lnemis renl inrnm*. (p 881 

26 ^ i 1 1 Income fr.im nonnperattnp -sr ,perlv Ip 51i 

-i2> Senaraleiv oneraled properiies —Prnfil Ip 89) ^ 

28 i513i Dividend income (from invesimems „nrii-T i-nm isnly , 53 '2 
29 1̂ 141 Inleresl inrnme 15 17 
30 (5161 Income trnm sinking anri oihi-r reserve f.in.ls 

31 (517) Release of premiitms on fiir.leH .ii-ht 

32 15181 ronlrihiiltnns frnm nlher rnmnanifs j 1 33 (519) Misceil.anentis inr.ime (p Q41 ;ai) i 1 i 

34 1 
1 

Dividend income (from inveslments 
under rqiiitv nnlvl 

' 1 
t 

I 
X X X X j 

1 

x v x x x x x X 

35! r n r t i s l r i h i i l e r i f '; .rninos l l n s s f s i (1,697) ' x x x x V X X X 

36 1 Equity in earnings (lossesi of alfil- 1 
laleri rnmpanips l l ini-s U 151 ^ 

•——11+ 
I 

(1,697): 956 X X X \ 
37 Tnlal o(h..r innsmm <1,629>: 1,035 ; 
38 T n l a l i n r n m . . f l ings l l 17, , (1,667) 991 , 

39 ) 
Miscellaneous Deductions Frnm Income 

(5.141 F.spenses of misceli.incniis .ipprr.It.ins lp ' I t 

1 
i 

40 , (^35) Taxes on miscellaneous nper:,iinp prnp^rn, ,p <7) 
1 

4! 
•54'i l Mis re i lanpnt i s r r n i s lp Qt) ' 

4; (5441 Miscel ianemis l.,s ai r n i a i s Ip 5 t ) t 

43 ! (545i Separaielv operated properties—Loss tp Mi 

Railroad Annuat Rer 



Ro.,.) initu.i Dereco, Inc l " ' 1975 

r- i f i - i .I '-trjiii for '.mch no separate operatinf report is tenoered. iprropriale enir -
. j. 'n I Jl -nome "i.de by road -C ' 11 a leased 'oad is issigntd ,.i .noihcr ci-npam for r-
'T, -re'<n'paic ',-ouldbeoifseiK - r i " - fv-u The examples indicalcd sh HII.!-„i -

taken 10 exclude others of a similar nai. 
•' Relutns (or Ihe vear teporieiJ on I • i-i-e -houid ̂ c jnaivzed tn coluinns lei'o 

•tl 111 accordance .,th the (.ommn' iir , ft tc tcf i the separation of operaiini evpenses 
;xt*ei 1 f ei|ht anu passenjer service, raiiroads 

•I Anv unusua! accruals irvointf subsunlia, amounis inciudcti in column iW on 'ines • to 54 

300. INCOME ACCOI NT FOR THE VEAR -Conlinucd 

Da 

• c should be full) explaintd in a fooim-ie 
' coniia entries V-eui-de- sr uiil be m m jiej in pjtenthe-

•I tr thtMiunds, 

Related solelv to 
'reigbi servtce 

lel 

Apportioned to 
frcijhi service 

If) 

- r 
RAILLINF.. I.VCLtUINO WATER TRANSFERS 
Total freighl 

(i. lane 3 includes on,, 'i niesimmis jccoumed for urcc: • . •. ^ . r. 
eludes oni, dividends accouricJ fct rtiJer the equtt) •nc:hod Linr i5 Kiauts the cmjistrSited e-arnin.s 
from investmenM accounied fcf tmtier i v eijuit, mr:hid Lanc i * lerrescnis the earunfs i losses, of .nves 
tee companies acccunioJ for unjer the eijuiiy methtd 

service 
lgl 

I Related solelv lo pisscn-
I S'r and lifted services 

•h) 

Apportioned to passenge'! Totai pas senger 
and allied services serv ce 

'Ither Items not relaled lo 
e.iher freight or to pas- | ^1"* 

•enger and allied services I -̂ ^ 
l k l 

If this repori is made for a syslem, list hereunder the names of ali companies inciuded in the system retu-ns 

d Annual Reporl R-
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MM) INCOMI-: ACCOIM FOR THK VtAR—Conclude<i 

•\moun! for s:urr?n: 

h i 

\ m i ! i j ' ' • 

•U 

•* 
48 

1̂ 49) Maintenance of investmenl organ./alion_ 

I '<()! Income fr.insferred lo other companies_ 

: ~"'11 Misscli I'-eou, ,n.,i-,s .hargecip 94) 

Total miscellaneous deductions 

59 

60 

61 

Income available for rixed eharges ilines 38. 

Fixed Charges 

^42i Rent fo' ieased roads and eouipment ip, 92) 

' 4 M Interest ,in tunded debt 

IJl Fixed interest n.il in defaull 

I bl Inleresl in default 

•i I Interesi on unfunded debt 

s4)>) Amorti/ali n of discount Ol f'unded debl 

Total lived charees 

Inco -,e f'er nxed ch,'ri.".'- times IH, .541 

Other Dedui tiisns 

i^4'ii Inleresl ,,in funded debt 

Id c ontinpeni ipieresi 

984 

984 

OrdiP.irx mcinie llines 55. soi ' r i , 6 6 9 ) 984 
FMR ORDINARY AND PRIOR PERIOD ITEMS 

15"iii Extraordinary items - Net Crc i l iDebiii ip 94) 

('801 Prior period items - Net Credit iDebill (p. 941 

i59()i Income taxes on exlr.!ordinar\ and 

prior period items - Debit iCredill (p 94i 

|.''9l I f^'ovision for defe-red taxes - Exlraordmars 

and prior pertod items ip H"' 

To;.,i estrjordmarv and prior periud iienis - (.'redil iDeoiti. 

Net ineome transferred oi Retained Income -

Lnappropriated (lines 5". 62i (1,669) 984 

— ttet p:ae 11 t'lr expianat-irv fi.,les * 1 K I I , •itcur.i' fijf 1 ,'t ,lie Income Account (of Ihe 1 ear 

In accordance with Dockei No '41 "x .Sub-No 2i, show below ihe elfect of deferred taxes on prior yeais net n eome as reported in annual 
repoi's to Ihe Commission, Tiebit amounis in columns Ibl and (dl, and credii amoonp in column ici sl,ouid tie indicated by parentheses 

I Dollars in thousands) 

1 Year 

I ' i l 

r - - T • - — — —' 
Nei income , Pro. ision for 
.IS reported . deferred laxes 

l b i 1 tc) 

Ad)usied 
net income 

(d, 

19-.') 5 i^Noi: \ p p l i c a b i e 
1972 , Not Appl icab le 
19" 1 1 Not Appl icab le 

R.iilrn.»J \nnu,; .̂. 



Roidlniti»ls D e r e c o , Inc.< Year 1975 
19 

INCOME ACCOI NT EOR THE VEAR-EXPLAN ATOR\ Nt 11 b s 

The space below is provided for the purpose of 'iisclosing additional 
informalion concerning items of income for Ihe cune' i ear E. cli ear­
ner shall give the particulars of ilems herein Enter in se[ irate notes vmh 
suitable explanalion. f - lunts included in income accoi ,i , in conne' tion 
with any unusual and maierial accrual or changeo'/er in acwouniinc prac­
tice and other matters of Ihc character commorly disclosed in financial 
siatemenis under generally accepted accouniing . id reporting pii ielpl-s 
Minor items whieii have no consequeniial etfect on net income ior lhe 

year need nol be reponed If carrier has nolhing to report insert :he word 
"Nor?" The tax consequences of use of accelerated depreciation and 

tax guidelme service lives the investmem tax ;redil as wel' as other 
unusual and significam tax items and rr,jllers, are to be disclosed in 
Ss'h-.tiile 3W. under Section C pertaining lo analysis of Federai income 
.axes The c-nlanation of l̂ems included in leeourls 5*0 "Extraordinary 
ilems"; 580, " Prior period items' ; and .'>9( 'Income taxes on extraordi 
nary ,tnd prior period items " are lo be disclosed in Schedule .'96. pajc 94 

Mone 

Railroad Annuai Rcpori R-l 
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*()5 RET sINKP INt OMK I N yPPROPRI ATKIl 

Show hereunde' ,ne items of the Retained Income Aceounls of the j distributed earnings ilossesi of ..•filiated companies based on the euuilv 
resp, ndent tor the vear classihed in acciirdanci with the L'niform Sys- i meihiso of accounting. 
Ie" I Accounts i T Railroad '.'onip:inies 

r \ l l contra entries herei ider shouK' ! e ir iis.iicd in parentheses 
"- indieale undet Rem rks ' the amouni of as ,iL.ned Feder tl income 

t.ix sonsei^jences .iccou' .s6|)6and616 
"ecregaie in soiun i i c i ail . Tiounls applicable to the equitv in un-

Line 2 iline 6 i{ debn balancei, column ic l , should agree with line 
column Ib l . schedule .300 The total of columns (b) and Icl , lines 2 and 6. 
should agree wnh lme 63. column (bi . schedule MX) 

(i Include in column (bl only amounis applicable to retained income 
exc/usneof any amo'jnts included in coiuipn ici iDolhrt in Thowsandsi 

1 mc I 
N , i 

Item 
la) 

I A I U I I I ' I ui i i l is ln" 

larninj^s ilirAcs i 
jnil Otis' vS'irpji 

l e i 

U.ila beiiinning of vear } (54.447) \ 5.809 
(REDITS 

t t i ' i . t edit p.il.ii.ce transferred Ir.im income. 

:6()6i Otner credits lo retained ineonie 

'h22i Appropriations rele,ised 

I o l . i ! 

_28 I (1,697) 
8,790 

7-19T 
DEBITS 

ih l2 ' i k b i l baiance transierred from income.. 

'6 i6i ()iher debits ,o retained income 

1' 2i!i Appropri.tiions for sinking and other reserv e funds 

' t ' l i t Appropri itions lor oiher purposes 

I f - : - ! Dividends Ip 201 

Net mereu-e idecre.isei durmg veil' ' " minus iitie I I I , — 

l(,,i,o!ces ,1! viose 't , c , i ' '1121 

Bala,ice fror" 

Tot.tl un.ippropri.iiL., .:.,,i,ed income ..nd eqiiity in undisiribuled earning- ilossesl of .ilfiliated I 

companies at end o( vear ! (41,517) 

I T 7.095 
(54,419) 12.902 

12,902 x x x x x 

x x x x x 

Remarks 

Amount of assigned Federal income tax consequences 

Aecount 61)6 

Acctiunt bih 

None 
None 

X X X X V 

x x x x x 

I KcijincJ lni,iifiii; \,.,..mr 

sitX. DIMDENI) VPPROPRI ATIONS 

' (live p., rtie.I i.ll - ol e.ich div I , , ;i,,r . .uue o' ionp,ir I replenishing Ihe Ire.isurv of the respondent .if ter pj'v ment of ,inv div i -
si.'si -h.'-s in soiomn -ilt the 'espc. e :, i„, p,ir v.i.ue of totai nunber j dend. eive lni! partici,'lars m .i foolnoie If .mv class of sioek received ,i 
ot I ,ires on '.vhieh .lividend A i .;cs',ired ..nd the sorresponding r.ile I reiurn not report.ible in lhis schedule, si.iie the particulars of the s..se in .i 
pe'sC'it or per share in eolumn IM or 1 c, Il .mv sii,.h dividend w.o r i c i - :,'oinote 
t̂ le r . nxihinL'olher than cash, explain Ihe :n,liter fullv in .i foolp. le ; • The u,n of ihe dividends staled tn eoiiimn le) sho'jId equ.il Ihc 

i : ,,11 ohiig.iiior , i l ,mv ch.ir:ieter h,ts heen incurred for the purpose j ,imoiini shown in schedule N,i "-(is 
, i l pr,Is ,line 'unds lor lhe p,IV ment'It inv oividend or for the purpose of , u , , . 

' * 1 4 K^rs r vlolLirs in ihuusaiHis 

^ line of securtiv un which 
uivtUend W.IS declared 

K,ile pcrceill l r , i r v,iiue | fnlal par value . if sl , . . i i 
-luck I i,r rale per share ! ,ir t.ital number of shares 

it'onp,!! sl.K k I I ,il nonpar stock on u hich 
Rejit I:,: Jll tdenU was decliired 

l b i I d l 

Dividends 
lascounl 62̂ 1 

DATES 

• Deciareu 
l f l 

Payable 
if> 

None 

Total 

R.iili.uiii Anmiji H'.port R. 
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Iform.ition .IS requested concerning Ihc source and ,ip,)iie:i-
! i . | ' ' : : i.r.sis durmg the year Fands for the purpose of this scheduie sh.ill 
inelude .ill .issets or hnancial resources even though a transaction mav 
nol direeilv i ' .' -b • i "king eapii.ii For example. Ihc purchase of 
P'opcriv m , .s of stock of bonds would he an applieu-

309. STATEMENT OF C 1 U N ( ; E S IN FINANCIAL POSITION 

Hon of funds for investmem in proper;, provided bv ihe issue , , i scs iri-
lies Sources and uies j f funds should be indniduallv discloscJ Fot 
example, outlays for fixed assets snould not be eponed net of retire­
menls 

Report d.illars m 'liousands 

I :ne 
Atnoiiii 

lb 

^ •̂'lrces o, 'unds 

Net invmc ir,ii:e 18. line '7i 

,' 'Os,,sh charges for 

. l l . ' n ,md amorli.'.iiion , 

(1,669) 

Kciiiimcnis ,if nondepreciable property 

tquiiv in undistributed earmngs ilossesl of alfiliaied companies-

-\titl iioii-c. -b . h.irges for ,idd itions ided uet for decreases) lo reserv es 
I'ension ano welfare reserves . 

Instir.mee reserves 

I ,sil,olv „nd Hher re-erve-

Inleresl in def.iuil 
Provision lor delerred income taxes. 

I Ither import,ml items ispecifv i 
Equ i ty i n undi s t r i b u t e t i earning^: of a f f i I i a m . . . (1,697) 

1 .mos provided bv oper.ilions 

.ecus fr.'fn -,ile of capit.il suvk of own issue 
cceos Irom s.ilt of fimded debt .md olher obligations ol own issue (excepl equ(pmenl 
oblic.ttions I 

| s j Proceeds from sale of equipment ohiigaiions of ow n issue 

HiKik v.tUie of depreci,lbie iransport.ition properly retired d inng year 

I ess service v.iiue ch.treed to .teerued depreciaUon account 

Net b.i.ik v.ilue of misreh ineoiis physieiil propenv disp.iseu of during year 

Net book v.ilue of investment sceurilies disposed of during vcur 

\iiv ,inees. notes and .Hhe,' Jebis repaid by alfiliated companies 

' dv.inees n.iles ,ind other debts repaid by olher eompanies 

Net decre.ise in sinking .md olher reserve funds 

Net des'e ise ,n noiking cipil.il itol.ii curreni .issels less iolal eurreni ltabtliiies)" 

Othe; -''iirscs 1 spcvllv I 

• i - ^ i i f i . i ' . ^ i 

•c: .tt -• 

28 

1 otal sources of funds ishould be same ,is line 45) 

\pphe,ition of fiin.K. 

Inveslment tn ir insport.ttion property lexeluding do.iitl'.ins ,ind gr inisl 

Invcsinienl in miscellaneous physic.il property 

Invcslincnls and advances, .ilfiiialcd ICC regulated carriers 

investments and .idvances. olhcr .itlilialed comp mies 

Inveslments in r malfilialed comp.inies 

Adv,mces. notes ,inu other debts rep..id t.i olhcr companies 
< .ipil.ii slock ll ' 'w n tssiii. cquired 

Funded debt and olher .'b'lgations paid or reacquired (excepl equipmeni oDligaiions) 

I qiiipnicnl obligiitions paid Of reacquired 

'••x Net ineie,isc m sinking .ind olhcr reserve funds 
I'iiy nicnt ol dividends lolher Ihiin slock oividcndsl , 

Net increacc m working c.ipilal* 

Olhei appliciilions 1 specify I 

r.iial .ipplicilKin o*' funds Ishould be same iis Ijne 281 
,,:p.,.i i ' i It'l- -. 1i,l ,n ,,,,,,1,111 •̂ 4 I uttn-lc'tt IVM tltic W ithm (Ins- Vciir -n.ill K- ,1. surrent li.,hit.tv in the Uetcfnii-atniti i , ' 

K, i i l i . i , , i l Xniui,,, Keport K 1 

26^ 
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201 ITEMS IN SELECTED Cv RRENT \SsFT VCCOl Nl s 

Give brief description for each item or class of items 
nt like description in accounts Nos 702. "Temporarv 
ciish investmenis", 704. l oans and notes receiveable". 
709. "Acc rued accounts r e c e i v a b l e " , 7 1 1 . 
"Prepayments", and "!-3, "Othet turrent assets." at the 
close of tlie year, Sho-* description of the temporary 
cash investments, the names of depositaries for the 
special desposits. the character of loans and notes, with 
name ot debtor (or class of debiorsl. dates of issue and 
maturity, and appropriate description for each class of 
accrued accounts receivable and fo the other currem 

assets. Show the three largesi items in each account 
regardless of the dollar amount, and all other items 1 or 
the aggregate of a class of items of like description, 
amoun.ipg to less than $250,000 many be combined 
into a single entry designated "Other items, each less 
than S250,000"", The entries for each accouni shall he 
listed and the account number anu the total for each 
account shall be shown corresponding tu iiie amounts 
m schedule 200, In case the character of any item is not 
fully disclosed by the entries in the colufr,.,s hereunder, 
make a full explanation in -. fooincte 

Line 
No 

1 Acsourt 
No 

i lal 

1 

1 Iletn 
; (hi 

iDoihrs in Thousand, i Amocni 
ICI 

1 
1 
' 702 

I 

Temporary cash Inves tmen ts 
s 

2 j Fo rd Mo to r C r e d i t Company ' 
j 6^/, D i s c o u n t Note i ss - jed 8 / 1 1 / 7 5 and due 2 / 9 / 7 6 208 

i -. ! 1 

j ' i 

6 1 

' 
S 

1 

d 

10 

11 

12 

13 .—_— 
14 

1 
j < 

ih 

1" 

IK 

19 

20 ,,. 1 

21 

1 14 

1 
— -

-
28 

29 

'•11 
. — — — 1 

t ; 

11 

•'4 [ i 
IS 

"h 

4 i , ,1 

RaitroiU .-\nnual Kcpon K-
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D e r e c o , l a - : , 
Hoad |piiia:s Year 1975 

Scheduie 202..COMPENSATINO BALANCES AND SHORT-TERM BORROWING ARRANGEMENTv 

Lsing lhe lollowing notes as a guideline, sho* the requirements of compensating balar.ccs and shori-te-m borrowing arrangei-nenis Foomote 
disclosure is required even though the arrangement is noi reduced to writing. 

1 Disclose compensating balances not legally restricted, lines of credit used and unused, average interesf rate of short-lerm borrowings outstanding at balance 
sheel date, maximum amount of outstanding Ixi'rowir.gs during the pertod and the weighted average rate of those borrowings 

2 Time deposits and ceriiticites of deposit where not included elsewhere as part oi compensating balances should be disclosed 
3 Compensating balance arr. ngemenis need only be disclosed lor the latesi iiscal vear 
4 Compensating balances under an agreemeni whicn legally restricts the u i ' such funds should be included m Schedule 203, account "03. Special dep.isiis 
5 Compensating balance arrangemenis are sufficienily material to requite , . insure or segregation when t.'ie aggregate ol written and oral agreemet:' balances 

amouni ui 15 perceni or mure of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities) 
6, When a carrier is not tn compliance wiin a compensating balance requirement that fact shojld be disclosed along wun staled and possible s t-ctions 

whenever such possible sanctions may be immediate (mil vague or unpredictable) and maieiial 

None 
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GENFR \ l INM Rl I I IONS ( ONt FRNING RFTl "tNS IN S( IIFIX I FS :o? XNI) 206 

Ssbeduies 2(1̂  and 206 should give piirticulars of stocks, bonds, olher secured ,'bliejtions unsecured notes ,md inxestment jiU • .,:ted 
and nonaffiliated companies held by respondent at elose of year speeilically as mveslmenls meiuding oblieaiions oi the I nited Suites ," li..:,; iir lo­
cai government, or of an individual so held; investments made, disposed of. or written down during the ve.ir. .md dividends and mierest credited to 
income They should exclude securities issued or a.sumed by respondent For dehnition of affiliatei companies sec the rales governing account No 
'2 : 'Investntenis in affiliated companies,' in Ihe L'niform Syslem of Aceounls for Railroad Con 

2 These in' estmenls should be subdivided to show the book value piedged, unpledged, md held in fund aceounls I nder •piedged" inelude the 
book value of securilie- reeorded in accounts Nos "21. "Investmenis in affiliated comr mies. ' and "22 "Other investments, " which are deposited 
with some pledgee or oiher trustee, or held subject to the lien of a challel mortgage, or subject lo aiiv other restriction or condition which makes Ihem 
unavailable for general corporate purposes "I'npledged " should include all securities held by or 'or the respondent free from any lien or resinction 
re.iir'led in the aceounls menlioned above L'nder "In sinking, insurance, and olher funds " inelude lhe book value of securities recorded in accounts 

sinking funds " ": ' . "Capital and olher reserve funds ' ..nd " 1". Insurance and olher funds 
: 1 : r e 'nxesiments m the following order and show a total for e:teh group ana each elass of investments b\ accounts in numerical .irder: 

lAi Stocks 

111 Ca'riers—active. 
(2l Carriers—inactive 
(3) Noncarrieis—active 
i4i Noncarriers-inaciive 

( H I Bond-lincluding L S Government BondsI 
iC ' (Ither secured obiigations 
(Dl I nsecured notes: 
(El Investmenl advances: 

4 The subclassificalion of classes iB). (C). (Dl. and (E) should be the same as that provided for class i A' 
5 The kinds oi industry represented by respondent's inveslments in the stcurities of othe, companies should be shown by symbol opposite the 

names of Ihe issuing corporations, the symbols and industrial classifications to be as follows: 

Sl mho! Kind of mdustry 
I Agriculture, foresiry. and fisheries 

II Mining 
III Conslruction 
IV Manuf icluring 

V Wholesale and relail Irade 
VI Finance, insurance, and real estate 

V 11 Transportation, communicat ons. and olher public utilities 
\ III Serviees 

IX Governmeni. 
X All olher 

r- Bv earners, as Ihc term is here used, is meant companies owning or operating railroads. !a..iiities luxiliary thereto sueh as bridge- '••"!,'- nnion 
depots, and other terminal lacilit'es. sleeping cars, parlor ears, dining ears, freight ears, express service and facilities, electric railw:: .no-
lor vehicles, steambo il . , and olher mari.ie iransportalion equipmeni pipe lines tother lhan those for transportation of water;, and other ,nsirui::eniaii-
lie- devoied to the in nspoitalion of persons or properly for hire Teiegraph and telephone companies are nol meant to be included. 

" Nonearrier com,-anies shou'd. for the purposes of these schedules, inelude telephone companies, telegraph companies, mining companies, man­
ufacturing eompanies. hotel c.impanies ete Purely "'iiolding companies " are to be classed as noncarrier companies even though lhe •.ceurities held 
by such companies are laie,cly or enlirely Ihose issued ,ir .iss:iineu by carriers 

H By an aclive corporation is meant one which mamiams -n organuation for operating property or administering its financial aliairs An inoctive 
corporation is one which has been practically absorbed in a controlling corporation and which neilher operates properly nor administers its hnancial 
atfairs; if it mainlains an organi/aiion it docs so only for Ihe purpose of complying with legal requirements and maintaining title lo properlv or frarchis­
es 

Any balance in aecount 723. Reserve for adjustment of investment in securities - Credil shall be disclosed by foolnote to the securities .igainst 
which such reserves were eslablished 

10 .Show dolkrs in Ihousantis. 
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205. INVESTMENTS IN AFFfLIATED COMPAMES 

I Give particulars of investments in stocks, bonds, other secured obli­
gatioas, unsecured notes, and investmenl advances of compantes affiUat­
ed with respondent, included in accounts Noj, 715. "Sinking funds' ; 
716, "Capital and other reserve funds", 72.. "Investments in affiliated 
companies"; and 717. "Insurance and other funds," 

2, Entries in this schedule should be made in accordance with the defi­
nitions and general instructions g.ven on page 27. classifying the invest­
ments by means of letters, figures, and symbols in columns la), (b), »nd(c) 

3 Indicate by means of an arbitrary mark in column tifi the obligation 
in support of which any security is pledged, mortgaged, or otherskise 

encumbered, giving names and other important particulars of such obli­
galions m fooinotes 

4 Give totals for each clstn and for each subclass and a grand total for 
each account, 

5 Entrtes in column id) should shosv date of maturity of bonds and 
other evidences of indebtedness. In case obligations of the same designa­
lion malure terially. the date in column (</) may be reported as "Serially 
19 10 19 " In making enlries in this column, abbreviations in 
common use in siandard financi-l publications may be used where neces­
sary on accouni of limiled space 

1 1 ! 1 I.NVESTMENTS AT CLOSE OF YEAR 

Line 
No. 

1 Account 

1 No 
Class 
No, 

Kind 
1 of in. 
1 dustry 

i 

i 
i Name ol t-.suing company and description of security held: 

also lien reference if any 
Extent ot 
control 

Boak VatiM o< Amouat Htitt u Ciaat ol Veir 
Line 
No. 

1 Account 

1 No 
Class 
No, 

Kind 
1 of in. 
1 dustry 

i 

i 
i Name ol t-.suing company and description of security held: 

also lien reference if any 
Extent ot 
control 

Pledged Unpledged 

tai lb, j (c) i (d) lc) If) (g) 

1 
^ 721-llnves 

1 

itment is i n A f f i l i a t e d Companies 
$ 

2 i_ • A- l v l i Erie Lackawanna Rail'wfay Co. 100 1 55,026 
t i : A - l V l l iDelaware & Hudson Railway Co. 100 1 42,262 
•* i A - l 1 V l l iNor fo lk it Western Rwy. Co. (Contra t 

1 

5 u, _. Account 784) - 636 
6 1 A - l v l l NW Equipraent Corp. 1 100 ! 469 _ 
- i j . .1 - 1 i 469 ' 97.924 
8 E - l V l l Er ie Lackatrfanna Railway Cc. , 100 1 2,008 
9 T o t a l Account 721 469 

10 

I I 

12 — — I ,. • 

13 1— _.. See Notes Pages 4 and 130. 1 _ _ _ _ _ _ ^ _ _ 

14 

15 —————— 
16 ——————— 
17 

1 

1 

18 

19 i 
20 

21 1 ' 
1 

1 
23 1 1 
24 

2_s 

26 

1 

28 
29 

30 
— — — — ™ — — — 

31 

32 

33 . 
34 

35 

36 i 

37 

38 t 1 

39 ! 
40 1 

41 1 
42 1 

•*3 1 ' —— 1. 

44 • j •' "4 
1 45 [ 1 i 

46i 1 1 1 

i 
I 
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6 If any of the cunpanits included in this schedule are controlled by 
respondeni the percent of control should be given in column (e). In case 
any eompany listed ts controlled other than through actual ownership of 
securities give particulars in a footnote In cases of joint controi give 
names oi' oiher parlies and particulars of control 

" If any advances reported are pledged, give particulars in a footnoie, 
8 Pirticulars of inveslments made, disposed of. or written down dur­

ing Ihe year should be given in columns ij) to (0 inclusive If the cosl of 
anv investmen' made during the year differs from the book value report-

205, INVESTMENTS IN AFFILIATED COMPANIEiv—Continued 

cd in column ij) . -xplain the matter in a foolnote By "cost" is meant the 
consideration giv,,-. minus accrueJ interest or dividends included therein. 
If the considerati n given or received for such investments svas other 
than cash, describe iFe transaction in a footnote Identify all entries in 
column ik), v/hich represent a reduclion m the book value of securities by 
symbol and give full explanation in a foolnote in each case 

9 This schedule should not include secunnes issued or assumed by 
respondent. (Dollars in ."Tiousands) 

INVESTMENTS AT CLOSE i ) r VEAR 

Book \ aliH of Xni'mnl HeM at CIOM ot ^ elf 

In sink.ng. 
insurance, and 

other funds 
lh) 

Total book value 

(1) 

Book stsiue ol 
investments 
made during 

year 

'Jl 

INVESTMENTS DISPOSED OF OR WRITTEN 
DOWN DIKING YEAR 

DIVIDENDS OR LN'TEREST 
DtRING VEAR 

Book value 

(kl 

55,026 (a: 
"42_^262 

Selling price 

') 
Rale 

(ttl) 

Amount credited to 
income 

(nl 

Line 
No 

None 
None 

8 
Q 

10 
II 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 
1 -

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

J i . 

T I T 116 (c) 

7^ 409 (d) 
TL6 

None 

None 
100 401 469 116 i , 3̂ i 

1 1 i 
' rrrr r-rt 

— 

• XE) Amount reserved i n Account 7 23, 1,768 

(c) NW Comraooi stock exchapged f o r the su'irrender of 
Derecq Preferr-^jd Stpck 

(d) On December 19, 1975,; ! !o r fo lk and jwestern Rail^jay Cortpany 
t r a n s f e r r e d to Dere;.o, I n c . as ai con t r ibu t ion! to c a p i . a l a l l of 

• 
shares remain pledged under and subject to th e lieiis and ; 
provisions o."; the Wabash First a pd General Mortgage s. Dereco, 
Inc. has recorded the investment in NWEC at t, he t r i ^ nsferor's 

1 ' ' carryiJng value with a correspond ing credit toi oaidr in surplus. 
1 . j 

i 
.- 1 

_— 

1 . ! 
• - 1 .l-t " •'• • • - "•"'•' ! 

1 \ 
1 

1 1 — , 1 

1 i 
' ; 

1 
- I - - l . l " ' 1 

1 • 

1 
' 1 

_— , 
1 

_ 
1 

! •— r 1 
1 j 1 

' 1 

! ! i 
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205. IN\'E5TMENTSIN AFFILIATED COMPANIES-Continued 

INVESTMENTS AT CLOSE OF Y I A R 

Lire 
No 

Acount 
So 

CUss 
No 

Kind 
of in­

dustiy 
Name of issuing company and description of ,ecutit) hcid; 

also lien reference, if any 
Extent of 
conlrol 

Book V i lu t cA Amouni Helil i t Close of \ eir 
L i re 
No 

Acount 
So 

CUss 
No 

Kind 
of in­

dustiy 
Name of issuing company and description of ,ecutit) hcid; 

also lien reference, if any 
Extent of 
conlrol 

Pledged 

1 

la) (bl 
1 

ic) Idl ICI l f l 1 
• "i $ 's 

47 \ 
48 

t 

1 
1 
j 

1 — 

41) 
! 

— J . . 

Ml ! 

' 2 

„ 

53 ! 

'• 
54 —— 
<5 

<6 

"•1 

58 , 1 , 

^s) 
11 

60 r 
61 1 

—. 

62 

b'l 

-—'—• 
64 

65 

66 

67 

68 1 

69 -̂ '•- •• —1 
1 

"0 - • ' 1 

" i j 

- i 

1 
"4 

- f 

^6 

77 . 
78 - —( 
79 

HI) 

81 \ 1 

""- -i 

82 

• 83 

,S4 

85 

86 ! 1 
87 

88 I — . 1 

89 —__—__-_—_—— 
90 

91 ' -1 1 

• 
92 .1 1 ,. , 

93 , ,, . i 1 

94 j j 
95 1 i 
% I 1 "" " 1 

1 1 
97 ! 1 
98 

I 1 • ' 

„ ^ 
• f - ' — 

1 1 
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206. OTHER lNVE.STMENTS-Concluded 

INVF:STMENTS AT CLOSE OF VTAR 
Rook y alue i l \mounl Held al Ckise of Veir 

in sinking, 
•iisurance and 

olher funds 
l g l 

Total iiook value 

Ih) 

Book value of 
investments 
made during 

year 

(1) 

INVESTMENTS DISPOSED OF OR WRITTEN 
DOWN DLRING YEAR 

D. VIIiENDSOP LNTEREST 
DLRING VEAR 

Book value 

'J.l 

Se iin^ price Rate 

(1) 

An.t.e ,1 credited to 
income 

(ml 

L,ne 
No 

None 

- i ' I 

_ 51 

-j 
J 4̂ 
- 55 

1 
-r ^" 

4 
- 59 

-1 6(1 

J ill 

- 62 

- 63 

_ 64 

- h6 

- 68 

.: 69 

. "0 

. "1 

73 

, 74 

^ •'5 

. "6 

, """ 
I ?8 

'. "9 

. ''<0 

. 81 

x: 

I 84 

I 86 
: 87 

88 

89 

90 

91 

"2 

93 

94 

9< 

96 

97 

98 

-22_ 
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209 . SECLRITIES. ADVANCES. AND OTHER INTANGIBLES OWNED OR CONTROLLED THROLGH NONREPORTING CARRIER AND 
NONCARRIER SUBSIDIARIES 

I Give particulars of inveslipenti represenied by st:uriiies and advances lin­
cluding secunties issu-id or assumec' by respondent!, and of other tniangible ptoper­
ty I'ldtrccilv 9wned or controlled b. tcspo"d<ni ihrough any subsidiary which does 

not report to lhe Commis'Sion under the proviiion* of Pari i uf the Intcrsuie Com­
merce \ct. Without regard vo 4ii> quesMon o? *he»her the company isvumg the se­
cunnes. r 'he obligor, is conlrolled b\ (.it <ub«idiar\ 

'.inc 
No 

Class 
No 

Name oi issuing company and security or other intangible thing in which 
investmem is made 

Tolai bo*)k value 
of investments 
ai close o( year 

Book value of 
inve'iments made 

during sear 

111 ifc; ICI i d ) 

1 None 
$ $ 

2 

3 

4 

< 1 
1 
1 

6 1 
7 i 
8 1 
9 1 

10 

1! 

12 1 

13 
1 
i 
1 

14 ! 
IJ 

16 

17 

18 

19 

20 - 1 . . . 

21 i 

•SI 1 : 1 
23 1 i 1 
24 1 1 1 . , . , . . ._, .. 

25 

.VOTES AND REMARKS 

Railtoad Annual Repor. R-l 
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21)9 SKCLRITIES. M ) V \ N ( T S . VNP OTHER INTANGIBLES OWNED OR t 'ONTROLLED THROLGH NONREPORTING CxRRIFR AND 
NONCARRIER .SLBSIDIARIES—Coniinued 

C This .shesijle -houiu inciude all svcurtites, open accnijiit .lUvances and olher 
intaniithle propertv owned or conlrolled hy nonreporting companies shown in 
ichedulis :i)4A. 'I)4B, and :fl5 as well as Ihose owned or onlrolied by anv •nher 
organization or indtviou ti whose action r-spondent is able f t determine 

.' Inveslments in L' S Treasure obligations may be combined in a single Hem 
i Column lai. Class No . should show classiAcalions as provided in insi.uctions 

' and 4, page 2" 

IDollart in thousanasi 

NOTES AND RE.MARKS 

IN% ESTMENTS DLSPOSED OF OR WRI H EN 
DOV*N Dl K.NG VfcAR 

Nam-s of subsidiaries in connection wtth things owned or controlled ihrough them 

(M) 

Bo, k vaiue 

l e i 

Selling pnce 

tf) 

Nam-s of subsidiaries in connection wtth things owned or controlled ihrough them 

(M) 

S 

None 

1 
1 1 

Line 
Nc 

i — . 

l_. j 

1 

1 

i , 
1 
1 1 

3 
4 
5 
6 
7 

s 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
-s 

2.1 
24 
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3S Road Initials Dereco, Inc.'*'*-̂ ' 

211. ROAD AND KQUPMENT PROPERTY (Set Instruttions p»ge40) 

1 .ne 
No 

1 Accouni (DoWars in I'louiands) 

la) 

1 Balance at beginning ol 
VCJ' 

lb) 

Hvpcndilurev during lhe 
year lor ong.nai road 

1 and ei)uipment ant. 
1 road exiensior-
1 let 

F. vpendilures Jur ng the 
year lor purchase of 
exisung lines, reor-

gsi.i rations elc 
,d l 

! 1;' Lnfiineenna s s $ 
; 1 ind for transportation purposes 

i2 1'21 Other 1 mht-of wav est>endilures 

4 1̂ 1 Ciri idini! 

s l ' l Tunnels .md subwavs 

6 1 16) Bridiies tr.^stles. and eulverts 

- i") Elevaied struclures r— 
1 1 

- •s i i c s 

t) , i-^i Rails r ' - ~" — 
10 ' 110) Other track material 

I I (11) Ballasi 

12 (12) Track lavinK and surfacina 

13 i l3) Fenees, snowsheds, and signs 

• 
14 (161 Slalion aniJ oificc buildines 

15 11") Roadwav buildinKs 

16 11«) Water statioi-s 

1" 1191 Fuel slations 

18 (20) Shops and enginehouses f'" 1 

19 i21) Gram elevalors 

20 (221 Sloraide warehouses 

21 i23l Wharves anj docks i 
(241 Coai and ore wharves f" ' •""] 
i2 ' ' i TOFC'COFC terminals 

—1 

Z-^ '26i Communicalion svslems 
25 l2") Signals and interiockers — .—.. 

i 26 ,29i Power plants 1 

i ' l l Power-transmission systems 1 
28 i,s5i Miscellaneous structures 

'"' •'• '•" • • •• - —— 
1 

J 
29 ('"'1 Roadwav machines - — H 

j 30 i}"*: Road'Aav small tools 

1.19) Public improvements—Conslruction 1 

32 |43| Other expenditures—Road 

5.1 144) Shop machinerv - — 1 

34 14^1 Power-plant machinery 

35 Other (specify and expiaini ' 
36 Total espendiiures for road 

1 „ 1 

37 (52i Locomotives 

38 (5.'l Freishl-train cars 

39 '^4) Passenger-train cars 

• 
40 (5s; Highway reveriue equipmeni 

41 i56! Floating equipment 

42 l ' " l W n r k , . f | i i ipm. .n i 

43 ( f l i l Miscellaneous equipment 1 i 
44 Totai expenditures for equipmeni 

4? ( " l l Organizaiion expenses 22 
46 (*6) Interest during construction 

47 ( " " i (Olher expenditures—General 1 
48 Totai general expenditures 22 1 — — — I 

1 

49 Total 22 ' 
50 (801 Olher elemenis of investmenl (p 33) 1 
51 I'X)) Construction work in progress 

Cirand Total 22 1 

1975 

RjilriMd Annuai Ricport R-l 
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211 ROAD AND EQI IPMENT PROPERTV (See Instructions page401 

EXPENDI rt RES K)H MIDITIONS AND 
BETTERMENTS Dl RINt; THE VEAR 

I REDITS EOR PROPERTV RETIRED 
Dl RING THE VEAR 

Balance al close cf vear 

(Jl 

Line 
No Made on ow nc J 

properlv 
l e i 

Made on ieased 
properlv 

l f l 
OAned property 

(gl 
(eased pioperty 

(h) 

Net changes during 
the year 

l l ) 

Balance al close cf vear 

(Jl 

Line 
No 

5 $ J S i 
1 -4 1 

1 > 
1 

i -1 V 

1 - 4 

1 • 5 
i 1 

1 

•i • 6 

i 
1 - 7 

1 4 8 

) 1 ' 
1 1 '• • 10 

i 
11 

i — - 12 

j 
1 

1 

1 
1 •* 

1 

1 
i 
i 16 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

! 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

\ - • , - . 1 — 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

i 1. 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 1 
1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

i^" 1 
, 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

—'— 1 . 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

— ' —' 
• — • . 1 IN 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

, 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 1 1 . ^ . .1 . — 1 • 1 - , 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 
1 — U 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

. .. .. i i 1 -r 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

! 1 I I I ill 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

t ! i 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 ! 1 1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

! i ,—. . _ d 
1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

I ^ j 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

j 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 ..„ j 1-
1 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

i 1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

i 1 

i 
' '-t 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

L 
I f' i 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 i 22 ; 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

i 22 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1-

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

1 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 

L i 1 22 ! 

17 

18 

19 

20 

'Z 
24 

25 

26 

27 

28 

29 

30 

31 

32 

:.•) 
31 

.15 

36 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

47 

48 

49 

50 

51 
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INSTRLCTIONS CONCERNING RETLRNS TO BE MADE IN SCHEDLLE 211 ON PAGES 38 and J9 

1 Give particulars of balai.ees al the beginn.ng and close of the year 
and of all changes during the year in account No 73j, •Road and Eq. p-
ment Property." and account N) 732, "Imptovements on Leased Prop­
erty classified by primary accounis in accordance with the Uniform 
Svsier- of Accounts for Railroad Companies The balances, by primarv 
aeco'si Is should, insofai as known, be staled in column (fcl and all 
changes made during Ihe year should be analyzed in columns (c) lo ih). 
inclusive Column tj) is the aggregate of columns (b) to ih). inclusive 
Grand totals of columns (bi and ij) should equal the sum of accounts 731 
and "."'2 for the respective periods; if not. full explanalion should be made 
in a footnote 

2 In column (ci are to be shown disbursements made for the specific 
purpose of purchasing, construciing. and equipp ng new lines, and for Ihe 
extension of old lines, as provided for in instruction 2—1. " Items to be 
charged " of Ihe Uniform Svstem of Accounts for Railroad Companies, 
for such Items 

.1 1: column itfl is to be shown the eost of a railway or portion thereol, 
aequtrc'd as an operating enlilv or sysiem by purchase, merger, consoli-
datioii reorganization, receivership sale or transfer, or otherwise 

4 In columns (c) and if) , should be included all enlries covering ex­
penditures for addilions and betterments, as dePned whelher replacing 
other properly or nol 

5 In column tf) show particulars for improvements made on property 
held under iease or other form of long-term contract and not charged to 
the owning eompany 

6 In coiumns tg) and (h) should be entered al! credils representing 
propeny sold, abandoned, or otherwise retired 

Boih the debil and cr, l i t involved in each transfer, adjuslment, or 
clearance between road and equipment accounts, should be included in 
the eoiumn in which the ili.'n was initially included: also the transfer of 

prior years" decif or -redits from investment in road ana equipment lo 
opeiaiing expenses or othe-r accounts, or vice versa, should he included 
m the column applicable to current items of like nature Each such irans 
fer, adj'istment, or clearance should be fullv explained when in excess of 
SIOOOOO, 

8 If during the year an individuai charge of SIOO.OOO or more was 
made to accouni No 2, 'Land for transportalion purposes," stale in a 
foolnote the cost, location, area, and other details which will identifv the 
property 

9 Report on line 35 amounts not includible in the primarv road , 
counis The items reported should be briefly identified .md explained 
under "Notes and Remarks. " below .Amounts should be reported on this 
line i-nly under special circumstances, usually after permission is ob­
tained from the Commission for exceptions lo prescribed aceoiintiiig 
Reference lo such auihority should be made when explaining the 
amounts reported Respondents must not make .irbitrary changes to the 
printed stub or coiumn headings without specific authorilv fro.?! the 
Commission 

10 tf during Ihe vear a segment of transportation property wa- ac­
quired, state in a footnote the name of Ihe vendor, the mileage acquired, 
and Ihe date of aequisilion. giving termini and the cost of the properly to 
the respondent Also furnish a siaiemeni of the amouni included in each 
primary account represenling such property acquired, refctrmg lo Ihe 
column or columns in which the entries appear 

11 If an amountof less ihan SI .500 is used as Ihe minimum debit or 
•rredil for additions and bellerments to property investment accounts as 
provided for in Instruction 2—2. of the Uniform System of Accounts for 
Railroad Companies, state in a footnote the amount used 

12 Show dollars in thousands. 
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!n section B include in eolumn t f ) the gross amouni of revenue or 
income ineludcd in accounts 502 and 511, in column (^iihe gross amount 
of expenses (including depreciation) charged to aecoi:nts 511 and <34 in 
;olumn th) the amcjnt of taxes charged to accounts 535 and 544 for the 
vear, and in coiumn (/) the net profil or loss of columns ti) minus tg) intl 
1 h) 

6 Any differences between the total of column ih) and the totals of 
accounis 535 and 544. and differences beiween the total of coifmn (I'l and 
the net total of accounis .'02 511. 534, 535, and 544. of such accounts in 
Schedule 300 Inc -ne Accouni for the Year. " should be explained in t 
fooino'e 

214. MISCELLANEOLS PHVSICAL PROPERTV-Continued 
lr section C give an analysis of accouni 738. "Accrued depreciation 

—Miscellanecus physical property "" for each item sh-iwrn .i column (a) 
Show in column (n) the percentage or composite rale used by the re­
spondent for computing the amouni of depreciation credited to the ac 
count during the year. Any adjuitments of importance included in col­
umns tj l ind tk) should be fully explained in a fiotnote 

il The word "'item " it herein used means a unit or composite of an 
investment in or operaticn of property such as a powerplant. a mine, an 
amusemeil park, etc . togi'her with ancillary property or operations. 
(Dollars in thousands) 

B REVENLES. INCOME. EXPENSES ANO TA.XES CREDITED AND 
DEBITED TO ACCOLNTS SOI. 5P. 534. 535 AND 544 DLRING THE VEAR 

Rev. f.'ics or 
'nc ,me 

t l l 

Expenses Taxes 

Ihl 

Net profit for year 
after taxes 

IL kiss) 
li) 

C. DEPRECIATION RESERV E iACCOLNT-rig) 

Credils during 
the year 

Debits Juring 
the year 

Ik) 

Balance at close 
of vear 

(I) 

Base R:ies 

(nl 

Lme 
No 

T 

NOTES AND RE.MARKS 

Not Appl i cab le 
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2)6, OTHER ASSETS ANP DEFERRED CHARGES 

Give description and particulars for each item or class of items of like 
description in accounts Nos "41. "Othtr assets."' and 745 "Other de­
ferred charges. " at the close of the year Show deblor ior class of deb­
tor',) for deferred a'sels and appropriate description for items or clas« of 
Items of deferred charges Show the Ihrce largesi items rega-dless of the 
dollar amouni and all other items (or the aggregate of a class of items of 
li'ke description) amounling to S250,000 or more Each item or class of 
items of like description amounting to less than 5250,000 may be com-

bined into a single entry designa'.d "Othei items, each less lhan S25i) -
000" The entries for each accouni sr.ail b; ilsie'J and the aecount number 
and the lotal for each account shall be shown corresponding to the 
amoums in Schedule 200 In case the character of any item is not fully 
disclosed by the entries in the cilumns hereunder, make a full explana­
tion ir a footnote 

(Dollars in thousands) 

i.,rte 
No 

Account 
No 
la) 

Iiem 
lb) 

Amguni 
IC) 

1 741 Other Assets 
N o r f o l k & Western Railway Company - Cotnmon Stock Rights 1,951 

(Contra Account 784) 
4 

5 

6 See Note Page 130 

8 
Si 

10 

i i 

12 

it 
14 

1̂  
16 

r 
18 
19 

20 

21 
ss 

23 

24 

26 

:H 

.Vi 

3! 
32 

34 

35 
36 

3" 
38 r 1 ' " -

39 

40 

41 

42 1 j 
43 j 
44 1 
45 „ 
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223. ITE.MS IN SELECTED CURRENT LIABILITY ACCOUNTS 

Give description and particulars for each item or class of items of ike 
description in accounts Nos "51. "Loans and notes payable "; 759 '• -\e-
crued accounts payable "; and "63. " Other cutrent liabilities,"" at tin 
close of Ihe year Show characier of 'oans and notes, wiih name of credi-

ir (or class of creditors), dates of issue and maturity, and appropriate 
descripiion for each class of accrued accoums payable and for the olher 
curreni liabililies Show the three iargesl items regardless of Ihe dollar 
amouni and all other items tor the aggregate of a class of iti -•s of like 
description) amounting to S2.50.000 or more Each ilem or class of items 

of like descripiion amounting to less lhan $250.(X)0 may be combined into 
a single entry designated ""(3iher items, each less lhan $250,000 "" Th' 
entries for each account shall tie listed and the account number and ihe 
total for each account shall be show r, eorresponding lo the amcunts in 
Schedule 200 In case the charactet of any ilem is not fully disclosed by 
th'. entries in the columns hereunder make a full 'xplanalion in a foot­
note 

(Dollars in thousands) 

Line 
No 

Account 
No 
la) 

Item 

lb) 

1 ' - ^ 

Amount 

Ic) 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

759 Accrued Accounts Payable 
s 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

"Other i tems, each less than $250,000." 5 
1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

f . l — » . i i . . . -

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

' - '' • 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

j 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

! 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

' """ - .... — . . 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 

•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 

1 
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3 

1 
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8 

9 

10 

11 

12 

13 
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16 

18 
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20 
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1-. 
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24 

25 

26 
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28 

29 
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36 

37 

38 

39 

40 

*i 

42 

43 
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1 
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8 

9 

10 

11 

12 
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16 

18 
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20 
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1-. 

23 

24 

25 

26 
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28 

29 
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3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 
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•> 
3 

1 

< 

8 

9 

10 

11 

12 

13 

1^ 
'-̂  
16 

18 

19 

20 

21 
1-. 

23 

24 

25 

26 

2^ 
28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 
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•> 
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1 
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8 

9 

10 

11 

12 

13 
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'-̂  
16 

18 
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1-. 

23 
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25 

26 

2^ 
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29 

30 
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32 
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12 
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'-̂  
16 

18 
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20 

21 
1-. 

23 
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28 

29 
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3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

*i 

42 

43 

44 
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224. FEDERAL INCOME ANDOTHER TAXES Vf CRI ED 

Give the particu, trs called for with respect to the balances at ciose "t 
vear in accounis ^ o- "60 "Federal income laxes accrued " and "61 

"Otherlaxes accrued 
(Dollars in thousandi) 

Line 
No 

Kind of tax 
(al 

PrevIOUS years 
ibl 

Current vear 
ICI 

Balance at c'ose 'it vear 
Idl 

I Fpdernl in. ume la .es TnlHl l ac f .n . i s l 76ni 

S 

None 
S 

None 
S 

None 

s Railwav nrooertv Sta.e and local laxes (532) 

l-™—^—, 

8 8 
! Old-age reiiremeni (5'2l 

4 LtnemplovmenI insuranee (512) 

S Miscellaneous operating nroDerU 1535) 

6 Miseellaneous lax accruals (544) 
-T All other taxes 

!< Total Uvcount'611 8 8 

•VOTES AND REMARKS 
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225. n EMS iN.SELECTED RESERVF ANO OTHER LIABILITN AC( O l N|s 

Give description and particulars for each item or class of items of like 
description in accounts N. s "71, "Pension and welfare .-eserves "; 772. 
"Insurance reserve- " i ( asually and other reserves ": 782. "Other 
liabilities ". and "84 Othei Jeferred credi's.' al the close of the year 
Show creditor (or class of creditorsi for deferred liabilities, .tnd appropri­
ate deseripiion of eaeh eiass of operating reserve and for items of de­
ferred eredils Show the Ihree largest items regardless of the dollar 
amount and all other il:m< tor the aggregaie of a class of items ot like 

1 description) amounling is ':2f0.000 or more Each item or class of items 
1 

of like descripiion amo'jniing lo less lhan S250.000 may be combined into 
a sinei': lesignated "Other items, each les» than 52<0,(88) ' The 
entric iccotni shall be iisled and lhe aceuunt number and the 
lolai f l ' : Cis l .iscouni shall be shown corresponding lo the amounis in 
Schedule 200 In ease the eharaeiet ci any ilem is nol fully disclosed by 
the enlries in Ihe columns hereunder make a full explanation in a foot­
note 

iDollars w thousands) 

Lire 
No 

1 
A,, ounl 

's 1 

l a ) 

Item 

tb) 

Aniount 

ICI 

784 Other Deferred Cred i t s 
s 

s N o r f o l k & Western Rail'.Jay Co. - Common Stock tni'i Common Stock 
Rights 2,586 

i 
4 
s 

f l 

See Note Fage 130 

X 

! 1 

i l l 

II 

12 1 

13 
!4 

!•• 
16 

|7 

IX 

il 

20 1 

21 
ss 

•"3 

24 
ss 

26 

28 

29 

.VI 

31 i 
! i 

33 j I 
34 

35 

.'6 

t -

.>S 

39 
40 1 
41 

42 1 
43 
44 

4« 1 
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NOTES AND REMARKS 

Page 67, Schedule 228; Page 68, Schedule 229, 230: Page 69, Schedule 231. 

Note "A" Capital Stock and Capital Surplus Changes: 

A l l of Dereco's Common Stock is o'lmed by NW, and there was no change in the shares 
outstanding during 1975, The remaining outstanding Class A Preferred Shares have 
preference v-i th respect to noncumulative dividends of $5.20 per share per annum to the 
extent declared by the Board of Directors, after which holders of Class B Preferred 
Shares w i l l have similar preference at the same rate with respect to noncumulative 
dividends. In any year in which preference on both classes of Preferred Stock has 
been satisfied and i n which dividends of $1.30 per share have been paid on the 
Common Stock, any additional dividends w i l l be shared ratably by holders of a l l 
classes of stock i n proportion to their respective per share dividend rates. 

Holders of Preferred Stock are e n t i t l e d to one voiSI per share, and each share of 
outstanding Preferred Stock has been e.xchargeable since April 1, 1973, at the option 
of the hoidur thereof, for one share of NW Common Stock. 

The changes for 1975 in Preferred Stock and Other Capital are as follows: 
(dollars in thousands): 

Stock L i a b i l i t y Preferred Stock 
for Conversion Class A Class B 

Balance at beginning of year 
Convers'-cn of Erie General 
Mortgage •4̂'/o Income Bonds: 
Into .W Coitauon Stock 
($1C,:99 shares) 

Payrafiints made in lieu of 
fractional shares 

Preferre'i Stock surrendered i n 
exchange for NW Common: 

Class A, 178 shares 
Class B, 1,859 shares 

Contribution of NW Equipment 
Corporation Conmon Stock CNote I) 

Balance at end of vear 

$2,442 

(710) 

$30 $266 

(3) 

$1,732 $27 

(38) 

$223 

Capita 1 
Surplus 

$65,489 

710 

(2) 

3 
38 

9,:56 
$7 5,494 

The outstanding Preferred may be redeemed, at Dereco's option, at a price of $150 
par share. In liquidation, holders of the shares ( l i r s t , Class A and then Class 
v i l l have preference rights of $130 per share before any dis t r i b u t i o n is made to 
Iiolders of the Common Stock. As of December 31, 1975, 25,852 of the Company's 
'"lass A Preferred shares, with the s.-ne rights and privileges as th.? o'-e.<!«>ntly 
outstanding shares, were reserved for conversion of $6,630,250 princip, 1 ainount 
of the Erie General Mortgage 4-̂7. Income Bonds; shares so issued re exchangeable 
for NV; Comrr.on Stock, under the same conditions as the presently .outstanding 
Preferred Stock. 
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229 CAPITAL STOCK CHANGES DL RING THF \ V \R 

Give full particulars cf stocks acluallv or nominaily issued (either origi­
nal issues or reissues) and <>f stocks reac^'jired or canceled during the 
year 

In the second section of the schedule show the particulars of the sever­
al issues on lhe same iines and in the same order as in the firsi section 

In column (el state whether issued for construction of new properties. 
••'( additions and bettermenis ,'or purchase of railroiid or other properly. 
' r conversion, for acquisition of securilies. for reorganization or for 
other corporaie purposes If an issue of securilies 'was authorized for 
more than one purpose, stale amouni applicable lo each purpose Also 
give the number and date of the authorization by the public authoriiy 

under whose coniro' sucti :ssije -aa- made naming such aulhori'v in col­
umn (ei include as cash all money, checks, drafts, bills of exchange and 
other commercial paper pavable at par on demand. For no'^inally issued 
stock, show returns in columns (a), 'b). i c i . and Id) only For each class 
cf slock actually issued, the sum of ihc er'ries in column', le), (f I . and th), 
plus disi ounts or less premiums in coiumn 'g). should equal the lotai par 
value or the book value represented hy the to'al number of shaits report­
ed in eolumn (d). 

Particulars concerning the reaequiremtni of stock that wrs actually 
outstanding should ,be given in columns lai. i i i , and ()i, 
(Dollars in thousands) 

STtKKS ISSLLD DLRINi; YEAR 

Lire 
No Class of slock 

lai 

Date of iisuc 

(Pi 

Purpose of the issue and authoniy 

(Cl 

Par \alue 'for nonpar 
sUKk. show (he 

rumberof shares) 
(ti) 

Ncl piocecds leceived 
(or issue (cash or 

ilscquivaienil 
« l 

! 1 

S s 

r 1 
J 

c 

6 

- See Notes, Pages 66 and 130 
X 

1 

It) 

i l 

12 

13 I 

14 ; 
Total 

STOCKS LSStED DLRING VeAR'-Concludfd ST0CK.S REACQCIRED DL RING VEAR 

' . i f t t 

,So 

Cash value of 
olher propertv 

aC!)uirej or 
services received 
as consideration 

(or issue 

Net lolai disco -nis 
(in black) 

or premiums (in red) 
Excludes entries 

m column (hi 

Expense ol issuing 
capital stock 

Par value 
iFor nonpar dock 
show the numher 

of sharet) 

Purchase price Remarks 

( f l lit Ih l (|| ' l l l k l 

1 

% S $ $ 

1 
-1 

3 
f " - ' . 1 

4 

5 

6 

7 

8 

9 - - 1 
1 10 

' - ' 1 

I t —. _____________ 
12 

13 

14 1 

l< 
— , ,—.—t 

230. ST<KK LIABILITV FOR CONVERSION OF SECURITIES OF OTHER COMPANIES 

If al Ihe close of ihe year respordent was subject lo any liability to is­
sue its own capital slock in exchange for outstanding securilies of constit­
uent of olher companies, giv» ful l particulars thereof hereunder, inciud 

ing names of parties to coniraci-. and .nstiacts o! 
whereunuer such liability exists. 

terms of eontraets 

See Notes, Pages 66 and 130 
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231 t APITAI. SL RPLUS 

Give an analysis in the form caned for beiow of sapiiai surpius ac- j amount staled m eoiumn tel. (dior (ei v-as charged or credited (Dollars 
counis In eoiumn lal gi\e a brief description of Ihe Item added or deduct- /n l/ious.indsi 
ed anil in column ib ' ,nsert the conira aecouni number lo which the I 

\CCOLNT NO, 

Item 

l a l 

Conira 
accouni 
number 

tt-i 

"''4 J'remiunv ana 
Assessmen s on 
Capital St 

lc) 

' - i ' Patd-ln Surpius 

tdl 

''Ih Other Capilal 
Surplus 

'e. 

1 Balanee at heginning nf venr x x x (1) 
5 

s 

Additions during Ihe year idesc.ibe) 

NW Equipme-it Corpora t ion 721 -•2) 
3 

4 
5 

1 

6 Total addition; during the year _ X V X 469 
i Deductions during the year (describe) 

! 
"i 

1 

1 ! "1 
10 Total deductions . V X X -
11 H.ilan, e u' .lose of vcai | 469 

( I ) See notes Pages 66 and 130. 

(2) See note ( d ) , Page 29. 

232. RETAINED INCO.ME-APPROPRI.ATED 

Give -in .inalvsts in the form called for beiow of accouni No "97 "Reiained income—Appropriatci (Dollars in Ihousand?) 

1 l.inc 
No 

Clasv of appropriation 
(a i 

i Credits during year 
1 lb) 

Deliils during vear 
I d 

Balanec ai close of yeer 
Id) 

i Additions 111 nrnpertv through reiained in. nme 

:s 
1 

S s 

t Funded Jeht relired through rel.iine.l incnme j 
3 • Sinkina fitnd reserves I 

•I J Incenlive per .liern funds i t 

f ! Miscellaneous fund reserves i 

6 '•• Retained income—Appropriaied nol spe.-ihrallv invesieri 1 

Olher approprialions (specifyl 
i 

" r 
1 

9 1 
None 

10 , 

11 

12 : 
1' ^ ~" — • 1 

14 1 

15 -

16 1 TOTAL 
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2.t' 1 ()NTIN(,KNT '..SSETS iiNI) LIABILITIES 

' Give particulars with respect to coniinge-t assels and liabilities al 
the close of ihe year, in aceotJance with Instruction 6—6 in Ihe Uniform 
Svstem of Accounts for Railroad Companies, that arc nol reflected in Ihe 
accounis of the respondent Show the three largesi items regardles; of 
the dollar amouni and all olher items amounting to S250,000, or more If 
an aciual moneiary amouni is not known and cn estimate of the amount 
of any item involved is not feasible, disclosure should be mad-; describing 
the eontingeney and explaining why an estimate is not deter-iinable 

Examples of conlingeni liabilities are items which may lieeome obliga-

tiors as a result of peridmg or threatened litigation assessments or possi­
ble aisessments of addilional taxes and agreements or oblig:,lions tu re­
purchase securities or properly 

2 Information concerning Ihe guaranties and sureiyship. are to be 
sliown in iMher schedules provided for those iteir.s and not ir this sched­
ule 

3 In column (ai give a description of each item of conlingeni as,etc 
and liabilities under an inserted eaoiion "CONTINGENT ASSETS" or 
" CONTINGENT LIABILITIES. " as appropriat; and m enlunin :h) 
show Ihe amouni of eaeh lU"' tDollars „, ,ho(i-:,nilsi 

I inc 
N i . I'cn 

l a i 

! 
' -Amtiuni 

i 

S 

2 

1 
1 

s 

n 

9 
r — . — — . 11... 1 

10 

11 " 
i : 
• t 

14 

15 

•• 
- None 
IK 

1') 

2(1 

21 
•>-' 
23 
24 
25 

26 

27 
28 

29 

M) 

31 
i t 

• -
33 
34 

15 

36 

it 

38 
19 

40 

41 

42 

44 

45 

46 
47 
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320. RAILWAY OPERATING EXPENSES- Continued 

RAIL-LINE EXPENSES. INCLLDING WATER TSANSFEPS 

Expenses related solely to 
(rtighl service 

Ic) 

Common expenses appor-
tioaed to freigh service 

td) 
Tcital freight eijiense 

(ei 

Relateil soieiy to 
passengtr asdaiiicii 

services 
'fl 

j Common eipenses appor-
iDoned to passenger and al 

lied servKf s 
1*) 

Total passenger (t Dense 
ihl 

'fMtet expenses vt related 
'to either freight or to pas-
1 «n|e.' and allied services 

1 

Line 
No 

S S S S S S I S 
95 

I 96 
1 9" 
I 98 
"!"-' 

100 

101 

i 102 
[ ~ 103 

104 

1, 105 
1 r -- --T-^-' = 

i 

1 106 
107 

108 
109 

lie 
1 111 
; 112 
i 113 

1 1 114 
115 

! 
116 
117 

1 

1 

118 

119 
1 

1 120 

121 
;'• • —1 122 

. 1 . . . 1 - 1 , y - 1 — . , , . 1 . 1 

123 

• 
124 

1 125 
! 126 

127 

128 
129 

130 

i'-l 

132 

1 133 

: 134 
1~ 1 

1 135 
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320. RAILW AV OPERATING EXPENSES—Continued 

Line 
No 

N'ame of railway operating expense account 

i (al 

Amoum of operating 
expenses for the year 

Ih l 

I rransportalion—Rail Line $ 
'4^ : | 4 | 1) (Jther excense-

146 j (414) Insurance 

147 ' (415) Clearing wrecks 

148 1 i416) Damage to property 

149 1 (417) Damaec to livestock on right of w i y 

150 1 1418) Loss and damage-Freight 

151 ! (419) Loss and damage-EaEBaee 

152 ' 1420) Injuries to persons 

153 1421) TOFC'COFC terminals 

1.54 , (422) Other highway transportalion expenses 

155 i i39<)) Operatine ioint vards and terminal<_nr 

1.56 , i39l) Operating joint vards and terminals-Cr 
,57 (412) (.Operating joint tracks and (acilities-Dr 

i';8 1413) Operaiini! loinl iracks and f.iril i t ies-Tr 
|SU Tot j i iransportalion-Rail line .•»Ione 

MkcelU' eous Operations 

:6(i i44 l ! Dtmng and buffet service 

l h i i442) Hotels and restaurants 

162 (443) Grain elevalors 

163 i445) Producing power sold 

i446) Olher miscellaneous operations 

;(s< (449) Employees' health anv welfare benefils 

166 i447) Operaling joinl miscellaneous facii i t ie ' -Dr 

16" (4481 Operaling joint miscellaneous facilities-Cr 

i6» Tolai miscellaneous operations None 
Genersl 

169 (4511 .Salaries and rxprtnet nf g^n-r^l -sificers 

i"« (452) Salaries and expenses of clerks and alienflan's 
1 - 1 4^ "i) General office supplies and expenses 

! "2 (454) Law expenses 1 
l - S , 

145.0 ! r : . - „ - . i i ce 

!"4 456) Emplovees'healih ind l i e i f a f f tsenefits , 
(45") Pensions | 

!7S (45H) Staiio:ierv and pnniirg ! 5 
17- r m . 1 

(460) Other exnenses- ' 7 
178 (461) General joint f t i r i ldifs—Dr i 

17'sl 
' I 

'462) General ioint facilities—Cr 
180 

' 1 
Total general expenses 12 

181 "1 
Crand lotal railway i.peralingeiprnset ^ 

12 • 
l«2 Ooeraline ratio iratio of operatine expenses to operating revenuei oercent. (Two decimal places retsuired) j 

183 Amouni of empiovee con-sensation t (applicable to the current yeer) chargeable to operating expen es i $ None 

Ijive Jeicription .01) aittouitl o( charget to accoum No MA. -Otiter etpantat " lo, KveriiKe r'i>irei'l» made to emtjluyei'- Thii mcluuf ptrnietiu made i t • reiull i( a|re-mcnli 
• ltn empiovee organiralioni i K l awanji pursuani 10 liecmoni ol ait'tralion Iwardi 01 by ixcific o-rtert ol thn Commmioii 01 b; voluntary action cn the pirl o( reipotident n-ii alio in-
sicces scveranct pay,nem» in cattt reiiling to mef|er» and iilualio'ii involving r(ilucl«n .n aittpioyee. naitause ot ai)an.lo,.fflefil x consoliuatioi. o( fa,- litics 

Detcription of paymetttf A mount 

S 

None 

•Includes itaitht tuiif paid f ' .n trim mtl enfiM «rvict uuS "timt »ctuill> worked 3itt4 patd (of at nrat^hl i m t r«*i * in oihet »*rvicei it\ o>»rtime in tra.n and «njine \eriice 
i n j overitm< paid for at pur.mve u i t i m other «rvic<%. ind 'cua%uucuv« a!'o*»n«t mciudmfc «K»ions and hoUda>^'m triin and tnpnt wrvicc a-vl " •.acations hot'diiy^. and crthei »i-
io»»ncc»" in Olher \ e rv i« j .ComptnMiton chirjcabte to optratinf espenwi appdcabt* lo ytarj. *iMcfi wai paid or t\ payapJe under JatMJi awards of i(w current year or ''or otK<r rea-
wn» shouU bf sf!c»n <r Scheduie 5^lC and f»cl mcluded m 'hn rfturn j 
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320. RAILWAV OPERATING KXPKNSFS-Concluded 

RAIL-LINE EXPENSES, INCLLDING W ATER IRANSEERS 

f.tper,tet related wlely to 
freight icr-/ice 

Common expenses 
ipponioneij to freight 

lervKC 
Idl 

Tout f-eighl expense 
(cl 

Relc'ed 
solely to passenfer 
and allied servK-es 

(f) 

Common expenses 
apponioncil to passenger 

and all-ed servkes 
It) 

T 

Total passenger expense 
i h l 

i ^ f i c r Lspcnsei 
not related 

lo either freight or to 
passenger and ailied 

sen ICCS 

14' 

146 

'4" 

I4'> 

IM) 

153 

I.M 

i<5 

l.<6 

I '­

l.'il' 

i60 

161 

162 

163 

164 

165 

166 

167 

168 

169 

ro 
171 

!"4 

1-6 

,80 

181 

12! 
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.322. ROAD PROPERTY-DEPRECIATION 

Give the particular, called for with respeci to the amount charged to account 266 "Road property—Depreciation, for the vear 

Line 
So 

Subaccount iDollars in thousands; 
.Amount of operating 
expenses for tne year 

(a) Ibl 

i ( l l EnKineerina 

S 

2 i2 1 2l Other right-of-way expenditures 

; 1 i3l Ciradinn 

4 15) Tunnels and subvfavs 

5 (6) Bridges, treslles, and culverls | 

6 (7) Elevaied struclures 

- (13) Fences, snowsheds .,is 

8 (16) Slalion and office bulls., . 

1 I |7) Roadwav buildings 

10 (18) Waicr slations 

11 1 (191 Fuel stalions 

0(1) Shops and enainehouses 

;-. i21 ' Grain elevators 

14 ; 
i22l J^loraitt: warehouses | I < i23l W h?r _3 and docks 

16 i24l Coal and ore wharves 

17 (25) TOFC/COFC terminals 

18 (26) Communicalion systems 

19 ,2") Signals and mierlockers 

:ti (29) Power plants 
21 (31) Power 
•s-s 135) Miseellaneous siructures 

23 (3") Roadwav machines 

24 (391 Public Itiiprovements—Conslruction 
25 Ail olher road accnunis 

2'! Total (accouni 266) 

• 
.None 

324. RETIREMENTS-ROAD 

Give the particulars called for with respecl to the amouni included m accouni 267, "Retirements—Road," for the year. 

Line 
No 

Subaccount IDollars in ihousands) Amount of operaling 
exp' nses (or the year 

l a i (bl 

$ 
1 ! l l ) Fnpineerinp 

2 ' i2 12) Other riaht-of-wav exoendiiures 

3 (3l Grading 

4 i5', Tunnels and soSwayx 

5 (8) Ties _ . 

6 19) Rails 

7 (10) Other irsck maierial 

8 I I I ) Ballasi 

9 (12l Track laving and surfacing | 

10 i i38) Roadway small lools { 

11 1 (39) P>jblic improvements—Construction j 

12 (43) Other expenditutes—Road 
[1 (76) Interest during construction 

14 (77) Other expenditures—General j 

15 (80) Other elemenis of investment 1 

16 All other road accounts 

. 1" _. Total laccouni 267) None 
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326. SHOP AND POWER.PLANT MACHINERY-DEPREClATION-Contlnued 

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS ' ' '— 

Expenses related soieiy 
to freight service 

(C) 

Common espeitus appor­
tioned ,0 freight se'vice 

i J l 

Total 
'reight expense 

l e l 

ReUled solely to passen­
ge' and allied services 

(f) 

Common expehses appor­
tioned to paisengf r and 

allied services 
I I I 

Total 
passenger expense 

'hi 

Other expensesfeiaieo 
to eiiher fre'ghi ot to o.t 
senger and a ned -etuces 

111 

I . i r ie 

N o 

S S S 5 S $ 
i 

' 
^ — — _ — — 

i 

' 

.328 RETIREMENTS E Q L I P M F N T - t ontinucr. 

RAIL-LINE EXPENSES. INCLLDING W ATFR TRANSFERS 

Expenses related solely 
to freight service 

I C ) 

Common expenses appor­
tioned to freight servtce 

Idl 

' 
Totai 

(reighl expense 
l e t 

Reiaied soie'v to pauen­
ger and ailKd services 

If) 

Common evpenses cppr,: 
tioned ,0 passenger and 

allied services 
<|i 

Total 
passenger expense 

t h ) 

()(hei evpenses not related 
'0 tfiihe' 'reight or lo pas­
senge' and allieJ services 

L i n e 
N o 

S S $ $ s 
1 
•N 

3 

4 

1 
s 

6 

-
8 

9 

10 

_ _ _ _ _ _ - ^ * . 1 

330. EQL I"MENT-DEPRECI ATION—Continued 

RAIL-LINE EXPf NSES. 1 xCLLOING WATER TRANSFERS 

Expenses related solely 
to Ireight service 

(C) 

Cotnmon evpenses appor­
t.oned to 'teishi service 

l l l l 

Total 
(reight expense 

l e i 

Related volely to passen­
ser ind allied services 

I f , 

Cotnnon evpenses appor­
tioned to passenfer and 

ai'ied services 
>l 

Total 
passenget exoense 

(h) 

Other expense* oor relaled 
!o Cither frfight or to pds-
-̂ enger and jflteti xrvi^cv 

( l l 

, 

L i n e 
N o 

$ $ S S $ t 

1 
s 

t 

— — — 4 

__________ S 

, 6 

7 

8 

9 
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350, RAILW AV TAX ACCRUALS 

in SeelioR', A ..nd B shuw the particulars called for *iih respect to net | come account for the year, 
.ucruiils ot taxes on railroad propertv and U S Government taxes j ,ii Section C show an analysis and distnr 
charged to aceouni 532. Railway lax aeer ais' of the respondem's In- | es iDoltars in thousands) 

• t c r j i income tax-

A. 'Mher t h i n L.S. Ge>>frniiitiiiTi<cs 

I .cc 
N.l -^'•'l' 

111 

1 

j Amouni 
I b l 

T — 

1 Stale 

t -

! 
1 Amount 
; Ibl 

1 

U.ine 
[No 

Alaham:, 

!$ 
! 

-j Ssiuili n ,i I.,,, 

i 

' -siaska •{ „ J, Te» ines see _.. , 
41 

•i ** 
• A r i 7 . i n : i i T e x a s » i . 43 

' 4-J 
4 Arkansas , I lah 

. 43 

' 4-J 
( i l i f o r n i a ! V e r m n n l i 

6 Colo; ado j Vi rg in ia ' Ak 

Connec t i cu i J Washington 
^ -it) 
' J 7 

s i")el.iware i 26 4 West Virginia 
4 ^ ' 

i 48 

1 4V 

M) 
^ 1 

'* F i l l , i d : i 1 W iSi-nnsin _ „.. ' 

4 ^ ' 

i 48 

1 4V 

M) 
^ 1 

10 Cieorg,-^ i W v n m i n g 

4 ^ ' 

i 48 

1 4V 

M) 
^ 1 l i Hawa i i I nistrti '- l nf C. i l t imhi t . None 

4 ^ ' 

i 48 

1 4V 

M) 
^ 1 

12 Idaho , .—_ . ( 
l " - I l l inois 

, Other 

+ Canatin 14 Indiana 
, Other 

+ Canatin -̂̂  
1^ lowa M e VICO ^1 

16 Kansas Puerl i , Rii-n ,,.. U 
1" K e n l u c k v 

U 

!^ Louisiana Tota l—Other tt,an C S G o v e r n m e n i faxes 26 56 
\ t M.1 ine ' - 1 

56 

2.1' ' ' I j r v i a n d B. U.S. Governmeni Taxes 

21 Massachusetts 

22 Michiaan 
K till . l l l a . X T i ' i j n f 

2} Minnesota ——— .—. s 
24 Mississippi Income taxes: 

N o r m a l rax and sori:ix 

s 

25 Missour i — — 
Income taxes: 

N o r m a l rax and sori:ix S7 
26 , Montana Fxcess prnnis 58 

SI) 
2" N.-hraska To la l - l n t : nme raves None 

58 

SI) 

2)' Nevada Old-age l e l i r e m e n l ' ' 60 

61 
ti-

29 New Hampshire U n e m p l o v m e n l insurant e • 

60 

61 
ti-"id New Jersev j 

_ — — _ M A l l o l h f r L n i l r d Slales I .si's 

60 

61 
ti-

1 -•••tll MeX 11.0 j T o i a l - L S Government taxes , None 6) 
New V o r k 1 

Grand T o l a l - R a i l w a v Tax Accruals j 

Iaecount 5321 1 

" 
6) 

• N o r t h Caro l ina i ——^—.~— 
Grand T o l a l - R a i l w a v Tax Accruals j 

Iaecount 5321 1 26 
^a 

" - N o r m Dakota : 
^a 

''* ' ) h io ' j 

-6 i >f:lahoma i "Includes taxes f o r hospi lai insurance i M e d i e a r e i and 

'•" Oregon i 
, ., _ . . . _ j 

1 supplemental . innui i ies as f o l i o w s 

'K 1 Pcnnsvlvania ! Ht l sp i la l insiir, ini-e 5 None 
65 

66 
•4 Rhode Island ' i s i innlemf ntal ,inn.iiTii>« None 

65 

66 
' ' I l s 'Uth Carol ina | 

1 

65 

66 

Ratlroad Ann tat Repor, R.l 
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384. MISCELLANEOUS RENTS 

Line 
No 

Gl' e partieulars of all properties the rents on which were charged by 
:he respondeni during the vear to Income, under the heading "'Miseella­
neous rents, showing for each item the total charge therefor to Incnme 
Show the three largest items regardless of the do''-' amount and all ether 

items amouriing to 5250,000 or more Each item less than $250,000 may 
be combined inio a single entry designated 'Other items, each less than 
$250,000," (Dollar! m thousands) 

Description ol Property 

Name 
(al 

Location 
(bl 

Name of Iciior 

to 

Amouni charged to 
Income 

JEsiiLi. None 

Railroad Ai-nual Rs, i n R-l 
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Road Inttiais 

Inc . 
Vrar 1975 

i t i . ITLMS IN SELECTED INCOME A M ) RETAINED INCOME ACCOLNTS FOR THE VEAR 

Give a brief ueseripiion for all items, regardless of a.nount. included 
during the year in at .ounis 570. " Extraordinary items". 580. •"Prior peri­
od Items ". 590. " I n .ime lanes on extraordinary and prior period 
.lems ": 606. "Other credils to reiained income ". 616. "Other debits to 
retained income ". 620. '"Appropriations for sinking and other reserve 
funds". 621. "Appropriations for olher purj oses": and 622. "Appropria­
tions released." Give a hrief description of the three largest items regard­
less of the dollar amouni and all other items amounling lo $250,000 or 

more included during the year in accounts 519. Miscellaneous income " 
and 551, " Miscellaneous income charges" Items less than $250,000 may 
be combined into a single entry d-signaled "Other items eaeh less lhan 
$250,000," The entries for each accouni shall be lisli-f and 'he lolal of 
each accouni shall be shown corresponding to lhe ami.^nis in Sche-lules 
300and 305. as appropnaie Incase ihe character of any ileir " -,ot fully 
disclosed by the enlries in lhe columns hereunder, make a full explana­
tion in a footnote (Dollars in tliousands) 

Line 
No 

3 

4 

5 

6 

7 

I* 

s» 

10 

Account 
No 
lal 

551 

Item 
(b) 

Miscellaneous income charges 
"Other i tems, each le.is tli'an $250,000" 

Debits 
l ' l 

Credits 
Idl 

28 

29 

J I L 

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED INCOME ACCOUNTS 

.J 
RjiiTO'siJ iiinudi Report R-5 
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IN-STRLCTIONSCONCERNLNG .SCHEDl I E 531 0'>> F U.t I2f 

I : Ills cailed for concerning the r:iil-line 
ipctatiDii- ; c ponuc : - ; 1,1'J luring the yeat Train-mile'., ear-niiies 
and other particulars are to be reporled in accordance with the classifica­
tion of train-miles and car-miles prescriijed in the Uniform System of 
Aceounls for Railroad Companies (Mileage Accounts 8(81 to 8i'5 and 820 
to 825) Locomolive unit-miles should include all miles made by each 
locomotive unit 

2 Time-mileage freight cars, as used herein, refers to freight ears olh­
er than cabooses owned or held under lease arrangemenl by U S class 1 
line-haul railroads, whose interline rental is seltled on a per diem and line-
haul basis under "Code of Car Hire Rules, " or would be so settled if used 
bv another railroad. 

3 Item No I includes miles of road operaled under trackage lights, 
4 All statistics should be reporled in whole numbers jnless otherwise 

indicated in thousands. For gross Ion-miles compute from conductors' or 
dispatchers tram reports weighi in tons (2.000 pounds) Line 2̂^ includes 
•Aeighl of all locomotive units moved one .mile in transportation Iiains, 
7.>n miles of molorcars should be excluded. Lines 28 and 29 represent 
tons behind locomotive units (cars and conients. company-service equip­
ment and cabooses) moved one mile in transponauon trains Include ton-
miles of exclusive work service equipment rnd motorcars moving in 

transponation Uains, Use 150 pounds as the average weight per p j-s.-n-
ger and four tons as (he average weight of contenis of eaeh head-end c ir 

5 Line No 35 should represenl lhe lon-miles of revenue freight in 
water Iransfer service on the Great Lakes involving a rail-line hatil. the 
revenue from which is includible in aciounl No 101. 'Freight " Ton-
mile-̂  of levenue freight in water transler service which was moved on 
the b'ists of Uwful local tariff rates, the revenue from which is ciedilabie 
to i.ccount No 113. "Water iranslers." should be excluded. Line 36 
"Tola! 'on-miles—Revenue freight, should corre pond to the lon-miles 
reported on Form OS-B Item 2 

6 For net ton miles. Line 40. compute from conductors irain reports 
This item represents ihe number of tons of revenue .x̂ d non-revenue 
freighl moved one mile in transportation trains Inciude a reasonable 
proportion of the weighi of exclusive work equipment moved one mile 
Inelude net ton-miles in motorcar trains Exclude LCL shipnunts han­
dled in mixed baggage-express ears 

" The mileage '-f company service equipment designed exclusively 
for work service ami moved in transportation trains should be classed as 
loaded freighl ear-n I'es 

8 Hiphway vehu it operations should not be included m Schedule "^31 
but particulars then i : given in a footnote ttielo* 

532. SWITCHING AND TERMIV XI TR\FFIC AND CAB STATISTICS 

(For switching and terminal companies only) 

I Give paiticulars of cars handled during the year For descriptions of 
kinds of services included in swilching operaiions, and in terminal opera­
tions, refe-ence is made to the "Noliee " on Ihe inside of the from cover 
of this form With respeet to the term ears handled'" it should be ob­
served that when applied to swirchingoperaiions. the movemeni of a car 
from Ihe poinl al which a swilching company receives it. whether loaded 
or e-mpty, lo ihe point where it is loaded or unloaded or delivered lo an­
oiher eoiinecting linc is to be counied as one car handled The return of a 
car, whelher ioaded or emply, from the poini where it is loaded or un­

loaded, to the point of delivery is to be counted as one car handled No 
incidenlal movemeni is to be considered, unless such incidental move 
menl involves the receipt of additional revenue. When applied to terminal 
operaiions. such as union station, bridge, ferry, or olher joint facility 
terminal operaiions. the term Ci's handled" inen.ides li ' s,!rs for which 
facilities are furnished 

2, The numberof locomotive rriles in yard switching service should be 
computed in accordance uilh aciount No 816. "Yard Switching Loco-
motive-miles " 

Line 
No 

Ilem 
(a) 

Freight Traffic 

Number of cars handled earning 'evenue—Loaded-

Number of cars handled eai nmg revenue—Emply _ 

Switching opeialions 
(b) 

Termiral operations 
(Cl 

Number of ears handled at cost for tenant companies—Loaded. 

Number of cars handled al cosl for lenani companies—Empiy _ 

Number I cars handled nol earning revenue—Loaded 

Number of ears handled not earning revenue—Emply 

Toial number of cars handled.. — _ 

Passenger Traffic 

Number of cars handled earning revenue— Loaded. 

Numeer of cars nandled earning revenue—Empty-

Number of cars handled at cost for tenant companies—Loaded. 

Number of cars handled at cosl f ir tenant companies—Empty-

Number of cars handled not earning revenue—Loaded 

Number of cars handled not earning revenue—Empty 

Total number of cars handled 
Total number of cars handled in revenue service (lines 7 and 14) 

Total dumber of cars handled m work service 

Not Appl icab le 

Total 
idl 

Not A p p l i cable 

Nu Iber of locomotive-miles in yard switching service: Freight. ; passenge' 

NOTES AND REMARKS 

Kailroad Am nal Report R-
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5*2. COMPENSATION OF OFFICERS. DIRECTORS. ETC. 

1 In columns tal and lb) enler the name and posilion of each of lht | 4 Other compensalion to be entered in cclumn (dl includes, bul is nol 
five persons named in Schedjies 102 and 103 of this report lo whom Ihe i limiled lo commissions: bonuses; shares in profits: contingenl compcn-
responden; paid Ihe largesi amouni during the year as compensation for sation. moneys paid, set aside or accrued pursuani to any pension, re'ire-
curreni or past service over and above necessary expenses incurred in menl. savingj, deferred compensalion. or similar plan including pre-
dischaige of duties. In adi'iiion, lisl all olher officers, directors, pension- m.ums paid for retirement annuities, or life insurance where the respond-
ers or empioyces. if any. 'o whom Ihe respondeni paid $40,000 or more in enl is net the beneficiary (Premiums on group life insurance for be'.e.ils 
total eompensation during the year less than $50,000 need not be reported ), or any other arrangement 'vhirh 

2 The salary pei anrum to be entered in column (c) is (he annual rale constitutes a form of compensation. Give the details of any plan nol pre-
al which an employee is paid raiher than the amouni actually pafi for a viously reporled, the basis of determining Ihe ultimate benefils payable, 
part of a year If the .alary of an individual was increased or decreased and the paymenls or provisions .made during the year 
during the year sho* salary befure each change as well as at ••lose of 5 Also include in eolumn tdi all remuneration paid, directly or indi-
y<af rectly. in the form of securities, options, warrants, righls or other proper-

^ If an officer, d rector, etc., receives compensation from one or more ty Furnish pamcuiars concerning any options warranls. or rights issued 
of the affiliated co.npanies lisled in Schedule 104 reference lo ihis facl or granied during Ihe year including prices, expiralion dates and olher 
should be made if the aggregaie compensalion from all companies information relaling to exercise of the options, warrants, or righls Speci-
amounis to $40,OIO or more. The delail as lo division of the compensation fy the amount of such secunnes or assets so entitled to be purcf ased by 
should be reporttd in schedule 564 each offcer, director, elc (Dollars m thousands) 

Line 
No 

1 
i 
I Name of person 

l a ) 

r miiof. ,,r Title 
; r i i 

Salary pe' annum as 
of close of yea, 

Isce instructions) 
ICI 

I 
1 i^her corioersat: ill 
1 during -r-i SIT 
' It'l 

1 • John P. Fishwick President and Di rec to r p (**) 1 
j Robert B. C lay to r Vice Pres.and Di rec to r \ (*) 1 

3 1 John L. Cowan Vice Pres.and Di rec to r (-k-le) 

4 Richard F. Dunlap D i r ec to r t (**) 
S John R. T u r b x / f i l l Vice Pres.and Di rec to r 
6 

1 
8 
9 

I 
8 
9 

10 

II (*) Compensated by N o r f o l c and Western Railwav t • -'-
12 Co., no p o r t i o n cha :ged to Dereco, I n c . 
13 

14 (*Vf) D i r e c t o r s ' Fees. 

'• " " "• " " 
15 1 

16 
1 
i 

18 
19 

20 — _ _ _ _ _ __, 

21 

22 

;•> 
24 1 

2< 

26 
27 

28 

29 

.30 

29 

.30 1 

3! 1 

3' t 

•l.i 

1 1 
3< 1 

16 

'• 
t 
i 1 

Railroad Annuai Repori K-
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58i (ONT'.t ACTS, AGREE.ME.NTS, ETC. 

'hi 

Id) 
(e) 
l f l 
lg) 

1 Hereunder î ive a concise -.aiement of eaeh important . 
.igreement. arrangement, etc, 'Ailh oiher eompanies or persons tugeshet 
with imporlani revisions, modificaiions terminalions and oi,ier changes 
thereof Ahich became erteetive during ihe year and concerned in any 
way Ihe transporiaiion of persons or ihings al olher lhan larifT rates or 
lhe purehase of equipment under conditional sales plans without the issu­
ance of secunnes by respondent making such slalemenls in the follow­
ing order 

'al Express cornpanies 
Mail 
Sleeping, parlor, and dining-ear eompanies 
Freight or transportation coirpanie- or lines 
^ilher railway companies 
Ste..mboai or steamship eompanies 
Telegraph companies 

(h) Telephone --ompanies 
(il Equipmeni purchased under conditional sales contracts 
(J) Routir g Iraffic of affiliated compan'es 
(ki Olhcr eontraets 

2 Under iiem Ilel, include particulars of joint facility arrangements 
entered into during the year by the respondeni including those main­
tained or operated by olher carriers as well as those maintained or operat­
ed by respondent For ttach joinl facilily give a bnel stalernenl of the 
basis or bases on which revenues, expenses taxes, interest on invest­
ment, and olher items if any, relaled lo Ihe faeiliiy are apportioned 
among Ihe earners using the facility or otherwise deriving benefii ihere-
frnm 

' Under Ilem Ki), give parliculars of conditional sales agreements, 
lease or rental contracts and olher similar instruments entered into by 
respondent for the purchase of equipmem. which piovide for payment in 
installments and do not involve the issuance of stcurities by respondent 
Slale lhe names of the parties to Ihe sontraeis or agreemenis. the number 

of units of each class of equipment covered, and the terns and . 
of paymeni 

4 Under item i(ji give parliculars of arrangements. Arittcu ',r iiral 
with affiliated companies for routing of irattic Ihrouth luuie aiiange 
menls for handling of iraffic interchangeel wnh carrier aflilialcs should not 
be reporled 

5 L'nder item Ilk), Other conlracts. describe nneflv the piiriicLiars of 
all contracts or agreements, including estimated amounis r-.ccivable 
under which a government agency, or inslrumenta'.iy ihereof seeks lo 
assist respondem with grams or aid for providing ptssengc commuter or 
olher passcnger-train serviees 

6 Information concerning contracts of minor impnrtanee may be 
omitted A contract of minor Importance is defined as one involving re­
ceipts or paymenls of less than $25,000 per year and which, by ils terms, 
IS otherwise unimportant 

7 In lieu of giviiig absiracts. copies of contracls may be filed Every 
copy of a contract furnished in connection with the forct'oing require­
ment should be lisied hereunder 

8 The basis for compuling receipts and pay nents should oe fully stal­
ed in Ihe case of each such contracl agreement, or anangement. 

9 Compliance with the requiremenis of this schedule does not relieve 
Ihe respondent of the duty placed upon common carriers by section 6(5). 
Part I . of the Interstate Commerce Act. which reads as follows 

"Every common carrier subjecl to this pari shall also lile wuh said 
Commission copies of all conlracts. agreemenis. or arrangemenis wiih 
olher common earners in relation to any traffic alfecled hy the provisions 
of this pan to which it may be a party Provided, however that the 
Commission, by regulations, may provide for exceptions from the re­
quirements of this paragraph in the ease of any class or classes of con­
tracts, agreement, or arrangements, the filing of which, in its opinion, is 
nol necessary in the public interest " 

None 

Railroad .Annual K'pori R 
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NOTES AND RE.MARKS 

NOTE RELATING TO SCHEDULES 205, 216, 225, 229, 230,231 

The Interstate Commerce Commission in a Supplemental Report and Order dated June 9, 
1967, i n Finance Docket No. 21510, as modified by Orders dated August 10, 1967, 
Septemoer 1, 1967, and March 14, 1968, directed Norfolk and Western Railway Companx/ 
to include certain r a i l carriers, including Erie-Lackawanna Railroad Company and 
The Delaware and Hudson Railroad Corporation, in i t s system through the organization 
of a corporation which in turn was to o'vn a l l the stock of carrier corporations to 
be organized to acquire such assets. In accordance with the Commission's directive, 
Norfolk and Western Rail'.^ay Company organized Dereco, Inc., under the laws of the 
State of Dela-wrare as such holding company. 

Order dated March 22, 1968, in Finance Docket Nos. 24988, 24989, and 24990, authorizeii 
Norfolk and Western Railway Company, Dereco, Inc., and Erie Lackawanna Rail-vay Co. 
to issue the necessary securities and authorized Erie Lackawanna Railway Company to 
assume obligation and l i a b i l i t y in respect of bonds and other securities of Erie-
Lackawanna Railropd Company. The latter's assets were acquired and l i a b i l i t i e s 
assumed by Erie Lackawanna Railway Company as of Ap r i l I , 1968. 

On that date, Dereco, Inc., acquired 1,000 ̂ ares of Erie Lackawanna Raiiway Company 
Common Stc,:k, par value of $1,000 per share and the right to require Norfclk end 
Western to is-iue 821,280 shares of i t s Common Stock in exchange for Dereco, Inc., 
Preferred Stock and in conversion of Erie Railroad Company General Mortgage 4-1/27. 
Incorae Bonds, Series A. In exchange, Dereco, Inc., issued to Erie Lackawanna Railway 
Company 47,116 shares of i t s Class A Preferred Stock, 601,777 shares of i t s Class B 
Preferred Stock and the right to require Dereco, Inc., to issue 17,2, 387 shares of i t s 
Class A Preferred Stock for conversion of Erie Railrcad Company General Mortgage 
4-1/2'/. Income Bonds, Series A. Dereco, Inc., issued 3,285, 120 shares of i t s Common 
Stock to Norfolk and Wesizern. A value cf $67 per share was placed on the rights 
acquired from the Norfolk and western an-J on the stock and rights given Erie' 
Lackawanna Railway Company. The above transaction resulted in a credit to "Premiums 
and Assessments on Capital Stock," of $14,072,371, 

Dereco, Inc., Preferred Stock, Class A and B, has been exchangeable for one share of 
Norfolk and Western Common since A p r i l 1, 1973, at the option of the holder. This 
right to exchange for Norfolk and Western Ccmmon is alst: available to holders of 
£rie Railroad Company General Mortgage 4-1/2% Income Bonds, Series A, in the ra t i o 
prescribed by the Interstate Commerce Coitimission. See note on page 66. 

In accordance with the Commission's directive, Delaw^i'a and Hudson Rail-vay Ccmpany 
-vas organized to acquire the assets of The Delaware ,) td Hudson Company and ics' 
subsidiarie s. 

Orcer dated June 27, 1968, in finance Docket No. '"31 i7, authorized Delwaware and 
Hudson Railway Company to assume obligation and 1 i L i l i t y in respect of certain 
bonds and securities issued, assumed or guaranteed by The Delaware and Hudson Rail­
road Corporation and The Delwaware and Hudson Com-jany. This was cjnsummated July 1. 
1968. 

On that date, Dereco, Inc., issued 2,523,084 shares of i t s Con̂ .on Stock to Norfolk 
and Western in exchange for 412, 627 shares of Norfolk and WPa..ern Common Stock and a 
67. Promissory Note in the principal amount of $.,000,000. As set forth in Fina.ice 
Docket No. 25149, a value of $100 per share was ascribed to the Norfolk and We::tern 
stock. As a result, there was a credit to "Premiums and assessments on Capital 
Stock" of $29,647,280. Concurrently, Dereco, Inc., exchanged the securities received 
from Norfolk and Western for 1,000 shares of Delaware and Hudson Rail-way Company as 
authcrized in Finance Docket No. 25148. 

Railroad Annual Keport R-
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600 REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION . Concluded 

L,-,e 
Nc 

Name of Atcounl 
(a) 

1 
' Amouni 

lb) 

MlKcllineoui 

'•; I Dmina and Buffet Service 

S 

1 

1 
^4 44" Operaling joint Miscellaneous Facilities • Rr 

1 

,< 448 Operating Joint Miscellaneous Facilities r'r -

•' 
•-• 'v.- ".-es Heailh and Welfare Berofils 

Tola; 

' I S 

General 

4' i Salaries and Expenses of General Ollir,«r. 
1 ^ 

452 Salaries and Expenses of Clerks and Attendants 
IOO 4 ' t General Offier Supplies and Fxpenses 

i • " ' 1 ,iis 1 '.senses 

11,12 456 tmployees Health and Welfare Renefiis 

103 457 Prnsiiins 

i04 458 Slati.itierv and Printing 

105 460 Other Exoenses 

106 461 General Joini Faciliues - Dr 
IO­ 462 Gen.ralJoinl Faeiiilies - Cr 
KI)' Total 

IOV 

RENTS 

504 Renl from 1 ocomotives 

IIOI 505 Rentfrom Pa..enirer.irain Cars 

11 i '()" Rent from Work Fipnprnf ni | 

112 '08 Joint Facililv Renl Inron.,. | 

I13i I ' ' " Renl for Locomotives [ 

I l 4 i '38 Rent for Passenaer-train Cars 

115; 541 Joint Facililv Reni'i 

116 Total Hems 

117 ^'2 Railwav Tax Act-riiaU t 

118 fnlai Rernuneraiions t 

NOTES AND REMARKS 

Not a p p l i c a b l e . 
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VERIFICATION 

The foregoing reporl must be verified by ihe oalf ol the officer hav ing control of the accounting of the resp< ndent ll should be verified also, by Ihe 
oath of the president or other chief officer of Ihe respondeni. unless the respondeni stales on Ihe last pre.--jing page o' this report lhal sueh chief offi­
cer has no conlrol over the accounting of the respordeni The oalh required may be taken before any person authorised to adminisUr an oalh by Ihe 
laws of the Stale in which the same is taken 

OATH 

( To be made bv the orTicer having control o( the at ijoun'mg of 'be respondent) 

.'̂ tate iif V l r g l - . l a 

Sj(a^ 01 Rcanoke 

H. J . Brinner 
'Insert here tht aame '»(the allinnii 

Of 

Tiakes oalh and says that he is 

Dereco, I n c . 

Comptrol ler 
ilii-ert ncrc the .jfflLial iiilc ,>f iht jrftanil 

iltiscrt hcie the exact legal title ,if n.i f the rcspond.ni, 

lhat II IS his duty to have supervision over the books of accouni of the respondent and to conlrol the manner m which such bocks ..re kepi ihat lie 
knows thai such books have, during Ihe period covered by Ihe foregoirg repori betn kept in good faith in accordance with the accouming and olher 
orders of the Interstate Commeree Commission elfective during Ihe said penod: that he has carefully examined the said reporl and to Ihe besl of his 
knowledge and belief the entries conlained in the said reporl have, so far as they rei.Me lo mailers of aceouni, been accuraiely taken from the saic' 
books of iceoun. and are in exacl accordance iherewilh: Ihat he believes that all olher sialeinenis of facl conlaineJ in the said reporl are Irue, and that 
Ihe said report is a correct and complete siaiemeni of lhe business and alfairs of Ihe above-named respondent during the period of lime from and in­
cluding 

Z I H I - I L — lZ \ )and inc l i i . i , n t DeC. 3 1 .g 7 5 

Subscrib-d and swurn to b-;fore me. a N o t i a r y P u b l i c 
this 1 2 t h .l.c A p r i l 

My eoinmis: ion expires 

1976 

September S, 1978 

'SigRjiuff of jffian' I 

tn jnd f.)r :h<: Suic jnU c 'uni> ufni -c nameJ. 

'Sijnaiure of ̂ mcer juthori/L ; i" - -.fjitijfi 

SUPPLEMENTAL OATH 
iRy Ik* prttitaal ar Mk.r dtlat atkear ml tttt r*,...tf«nli 

Sl i i 'e of V i r g i n i a 

i i x X of Roa-iicke 

John P. Fishwick 
(Insef nere me name of the j i lani i 

t i f . 

makes oath and says thai he is 

Dereco, I n c . 

President 
I Insert here Ihe n f f i i t i t l e *t1i*nll 

llnscrl here the exact icgal title or name til the respondentl 

lhal he iias carefully examinee tnt foregoing repon that he believes that all staiemenis of fact contained in the s;.id report are true, and that the said 
repori is a correct and complele staiement of the business and affairs of Ihe above-named respondent and Ihe operations of its propeny si..ring the 

ntrioo of time from and meiuuingjif I i ;_JL», 19^ ?to and including DeC. 3 1 . 197 

Notary Publ ic Subscribed and swoin to before me. a 

'h. l i t * } - J a y o f _ ^ l l l 19 76 

signiufc llf .0,11,1, 

in and fill the stale md ,ni;ntv .ihove named. 

My commission expire I 

R,ii . t . , , , j a-n u l h r f ' T ^ R-. 
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ME.MORANDA 
iE<)« l.sE OECOMMtSSIO^ ONLV) 

CORRt̂ PONDENCE 

Ua'.e of Letier 
or 1 e eoram 

Subject Answer 
Nerxled 

Answer 

Ollice Addres ed Ua'.e of Letier 
or 1 e eoram 

Subject Answer 
Nerxled Date of Letter File Number of 

Lettei or 
Telegram 

Nair.f l i t le Monlti Day j Year I i g e 

Answer 
Nerxled 

Monih Day Year 

File Number of 
Lettei or 
Telegram 

1 ^ ! 
1 

____ 

CORRECTIONS 

Dale of Correction Pag* 

.Authority 
Clerk making 
Correclion Dale of Correction Pag* Leller or Telegram of— Oflcer se nuing klter or telegram Commission 

File number 

Clerk making 
Correclion 

Month Day Year 

Pag* 

Month Day Yl ar Name Title 

Commission 
File number 

Name 

! 

EXPLANATORV REMARKS 

Raiiroao Annuiti Report R-l 



i:<6 î oaj ip.i.a.s Deri>co, Inc . 197 5 

1 INOEX 

Page Nl 

Accruals—Railway tax 
•secrued taxes—Federal inc le and olher 
Additions and betterments-Investmenis m. made during 
Advances to other cor.ipanies--ln' estment 
, \ f f i l Ited companies-

Amounts payable to 
liT'.estments in 
Relationship of respondent with 

Agreements, conlracts. etc 
,Amort ialion of defense projects—koad and equipment 

ow ri.'d and leased from othir ibalance-sheet accounU ,, 
Amounis payable to affiliat ;C comapnies 
Amtrak 
Applicaiion of 'unds Source ind 
Asseis-Contingent 

Other 
Balance sheet 
C"apital funds 

Sloek (see Stoci > 
Surplus 

Car, locomiitr e. anu loating equipment—( ' i .ssitication 
of responoenis 

Cat s:atistics 
Cash mveslmenls—Tempoiar-. 
cnanges during Ihc year 
Changes in financial pt'Stinin 
Charges—(Jther deferred 
Jcial Isee Fuel) 
C'impanies controlled hv es.-ioi'dent 
Company serv ice equipmem 
Compensaung balances and ihu. • term burrow mg tt- r. 
Compensation applicable m proT years 
Compensalion of offieers and directO", 
Consumption j f fuel by motive-power units 
Conungem assets and liabilities 
Confacts —Abstranct of leasehold 

:\greemems. ete 
I'.'ontrol '.iver responden' 
Conversion of securities of .nber compan e ,—Sti>ck 

liability for 
Corporations conlrolled by respondent 
Cost of equipmeni installed during Ihe year—Unit 
C.redils—Oiher deferred 
Crossings—Orade 

.Added ard elimmaied during year 
Cros-lies Isee Tiesi 
IX'bt — F'inded. ijnmatured 

Changes dunng the year 
Consideration reeeived for issues during v e ­
in default 
Other due within I year 
Purposes for '.vhich issued 

Defense projects, road and equtpr.ent owned and ieased 
from others—Amortiiation of 

Deposits—Special 
Depreeiation base—Miscellaneous ph.sical propertv 

Road and equipmeni leased: 
From others 
To oll.ers 
I iw ned and used 

Depreciation—Charged lo operatim: expenses 
Equipment 
Road properly 
Shop and powerplant maeiiineri 

Depreciation rates—Viscellaneous phv s,eai prooenv 
Road and equipment lease ! 

From others 
To others 
Owned and used 

Dejreciation reserve—Miscellaneous phvsical property 
Road and equipmeni leased. 

From olheis 
To others 
t)wned and used • 

Direciors 
Dividend appropriations 
Elec'.ions ana voiing powers 
H.lecmc locomottve equipment al close of vear 

. 62 
2y 'I 

.1 Cl 

29 

4" I 
62 i 

131-133 ' 

1̂ i 
"0 I 
M 

.. 10. 11 ' 

.. 24, 25 • 

69 

. 104-109 
120. '21 

.54. 

g'menis 

105 1 
23A i 
128 1 
122 : 
(28 ; 
"0 I 

.,92 
129 

.,. 6 

68 
J. :>i--i 

65 
113. 114 
113. 114 

<6-'-8 I 
... '9 ; 

59 ' 
56-58 : 
.'6-58 

59 ' 

SI s-t 

.42 I 

84 
82 

. ..84 
-52 53 

42 
43 

42 
52, 53 

.. '15 
46 

., 44 
3 

., 20 
8.9 
104 

Enterpr <es—Highw ax notor-v ehicie 
I quipm.n--L''lassifieu 

I oni ";ins serv ice 
Float ng, . . . 
Fre gnt-lrain c^is 
Invenlory . 
(3v;.ned—nol in serviee of respor'^en. 
P.issenger-train cars 

tquipment—Depreciation charged to operaling expenses 
Equipmeni—Leased, depreciation base and rites 

From others 
Reserve 

T"o olhers 
Reserve 

Equipment obligations 
Due within one year 

Equipment—Owned, depreciation base and r.iles 
Reserve 

Equipmem—Retirements, charged tooperating expenses 
Equipmeni—Unit cost. installed this y ear 
Expenses—Of .-Niiscellaneous nonoperating 

physical propertv 
Railway opeiating 

Extraordinary and prior pericJ items , , 
Federal income laxes 
Financial position—Cii.inges in 
Foaling equipmen; 
Freighl-irain cars 

Cars—Hire of 
Fuel consumed by motive power nuts 

Cost 
Funded debi (see Debt) 
Funds—Capnal 

Insurance 
Other reserve 
Sinking 

Gauge of track 
Gasoline Isee Fuel), 
General officers 
Grade crossing 
Grade separation-
Guaranties m d suretyships 
Highway moior-vehicie operations—Rc-pondent s 

Financia. inltresi 
Hire of freight cars 
Identity of respoiiuent 
Income accoum for the ve.ir 

Interest on bonds 
From lease of road and equij:ment 
From nonoperaling propertv 

Insurance funt. 
Interesi accrued on amounts pavable o 

affiiialed companies 
Unmatured funded debt 
Receivers' and Irusiees securities 

In default 
On income bonds 

Investments in Common Slocks of Affiliated Companies 
Investments In securities of land advances lol 

affiliated companies 
Other 
Adjuslmeni of book values 
Conlrolled through nonreporting subsidiaries 
Disposed of during vear 
Made during year 

Equipment, unit cosl of 
Miseellaneous physical properi. 
Railway property used ut iransporijiiiin s,!ryiee 
Road and equipmeni 

Changes during year 
Of propielarv eompanies 

Temporary cash 
Investments, oiher ••iemems 

Leased lines—Investments made o j n r ^ the vea- -
.iddilions and betterments on 

Leasehold contracts—Abstracis of 
Leases -Abstract of terms and conditions of 
Liabili'ies—Comingent 

;iU-i('9 
105 
106 

Oh-10" 
HU-lW 
UU. m 

105 
X4 

46 
^8, 60 
^6. 5" 

S4 

49 

"4-85 
, IS 

M . S6 

106 
106, 107 

90 
128 
128 

. 24-25 
"4. 25 
24-25 

25 
. 119 

1(5 
. . "1 

I ll). 1 1 1 
! 12 
•at 

16-IW 
. rs i 
<)< 

\. --li 

. 28-31 

. 32-35 

. :»--iy 
"-fs. 3" 
28-35 

It) 

. >tt--1 

. 38-40 
38-40 

-11 

-8-40 
92 

"D 
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INDL.WConti.iued 

ftlfc No 

65 
'33 
23 

104 
104 

,. 91 
. 5t-̂ .''8 

.'6-58 
120 

. 101 

... I l 9 
119 

94 

.*8 
93 

HI ' 

112 
111 

18 

I I ' ne i 

Loans and notes pava^,,-
Receivable 

Locomotive equipment 
Kleclnc and oiher 
Rentals 

Long-lerm den due within 1 -,c, , 
In default 

Miieage—Average of road operated 
Changes j i inng the' ear 
Of mam tracks and weight of rail 
Of new iraeks n -vhich rails were laid 
( if ntw tracks in which ties were laid , 11" 
I H road constru'ed and abandoned 101 
(ipcrated at closc of year 96-100. 103 

B\ Stales and Territones 99 103 
(3wned aild nol operated at close of yeai 98 

Miseellaneoiis items in retained income accounts for the 
year . 

Miscellaneous ,-sh\ -ical propertv—Depreciation btise and 
rates 
'i<eserve 
Investment in 

.Miscellaneous physica! properties operated dunng year 
Miscellaneous rent income . 
Miscellaneous rems 
Moior ra 1 ears ovvned or lease'd 
Motor-vehicle enlcrprises. h'ghway. in which resp-mdent 

had an interest during vear 
Mi>tor vehicles, highwav IIO. 
Ncl income 
Oath 1U 

ObligaUons—F.quipment -6-.s8 
Due wnhm I vear -6-58 I 

Officers—General of corpor.ition re.-eiver. or .rustee 3 I 
Compeniation of . . . 122 

Operaung expenses i see Expenses) I 
Rc'v enues ' see Revenues i 
St.;lisucs (.':ee Statistlcsl 1 

Ordinary ineo-ne . . 18 i 
(3ther transactions between noncarr er subsidiaru:s of ! 

respondent and other affiliated companies or persons 12" j 
Other Iransaelion between responder'l and cornpanies ! 

or persons affiiialed wnn responiier t 125 ! 
F'.issenger-train car remals 91 I 

Train cars 105 ! 
Pay mems for serv ices rendered by .iihi-r that; employees 

and affiliates 123 I 
Pick-up and delis ery services 110,111 

Pavments to otners " i 
Profit or loss—Separateh operated propt rties 8̂  
Propertv isee Investmem.-i, 
Propnelarv companies ''2 i 
Purposes for which fiirdeo debl was issued 

or assumed during year 59 ' 
Rail motor ears owned or leased 105 ; 
Raiis j 

L.nd in replacemenl l | g | 
Charges to .iddilions an-' bt tlermenls 118 
Charges to operatinc ttienses 118 
S ilvt'.ge value t | g 

.Additional iraeks. new lines, and extensions 119 
Miles of new track in w hich raiis 

were laid 119 
Weight of 119 

Railway—Operating expenses 74.g5 
Operating Revenues "3 

Lailing tax accruals 86.8" 
Receivers' and trustees' securities .'6-58 
Rei itionship of respondeni with affiliated 

ecmpanics 4.#, 
Remuneration From National Raiiroad 

Pass-ngev Corporaiion 131-133 
Rent for leased rv âds and equipment d; 
ftem Income—Misceilaneous ... 

-Mis,.ellaneous Rents Pavabie-
Rentals 

Locomotives 
Passenger-train cars . 

Retained income—i' npropriatco 
Lnappropnated 
Miscellanetsus items in account 

for vear 
R. fremems—F.quipme':^ 

Road 
Revenues—Miseellaneous non-operatinc ph .sica: prore 
Revenues—Railwav operatine 

Freight 
Passenger 

Road and equipment—Investmem in 
Defense Project:—Anortization of 
Leased from others—Depreciation base 

and rates 
Reserve 

Leased to others —Derre. i.iii'in base 
and rates 
Reserve 

Owned—Depreciation base .ind r ues 
Reserve 

L'sed—Depreciation base ano r:ite' 
Reserve 

Road—Mileage Operated at close cf vear 
By Stales and Territories 

Road—Owned and not operaied at ciose of year 
Road propertv—Depreciation 
Road retirements 
Salvage on rails taken up 

Ties withdrawn 
Secunties (see Investmenlsi 
Separately operalcd properiies—Prom or loss 
Separaiions—Grade 
Services rendered bv oiher ihan employees— 

Payments for 
Shiiri-ierm borrowing arrangemenis—Compensating 

balances and 
Shot and power-planl machinerv—Drpreciation 
Sinking Funds 
.Special deposits 
Statement of chances in hnaneiai posiiii-n 
Statistics of rail-line operations 

Switching and terminal traffic md ear 
Stock outstaoding 

Changes dunng vear 
Consideration received for issues 
Liabililv for conversion 
Number of security holders 
Total voting power 
Value per share 
V oting nghts 

Slockholders repons 
Suretyships—Guaraniies and 
Surplus capital 
Swilching and terminal traffic and car statistics 
Tax accruals—Railwiy 
Ta.xes accrued—Federal income and others 

On miscellatxcous non-jperaling phvsical 
property 

Temporary cash investments 
Ties laid in replacement . 

Charges to additions and bet ermems 
Charges to operating expenses 
Salvage 

Ties—Addilional tracks, new 'mes and 
extensions 

Ties—.Milei of new tracks in which ties 
were laid 
Number in maintained tracks 

Tracks operated at close of vear (switching 
and terminal companiesi 
Mlies of. al close of year, by Stales 

and Terntones iswitching and terminal 
companies) 

91 
69 
20 

94 

's4 

"•S 40 
, , 41 

..,42 

. 45 

. 4n 

. .. 42 

.... 44 
.. 42 

, .. 44 
•f ' .99 

.. 99 
.98 

.. 82 
. . 82 
.. 118 
.. 116 

89 
115 

123 
2? A 

84 I 
24. 2' 

23Bl 
21 

... 120 
,,, 121 

6" 
68 
68 
68 

... 8.9 

... 8.9 

... 8.9 
.. 8.9 

6 
" I 
69 

... 121 
86.87 

64 

,. 53 
,. 23 

116 
116 
,16 
116 

'.'•'< I 
I 

100 
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1.38 
Roadlmnals Dereco, I n c . Year 1975 

Transactio,.,. between no-icarne'- subsidaries 
or responde.il and olher affiliaied 
companies or [lersons for services 
r.'ceivcd o' provided 

Transacrcis beiween re ident and 
companies 'jr persons iffiliated with 
-esponuent for services received or 
provided 

INDEX—Concluded 

âte M̂ 

126 

124 

Uli l cost ol equipment installed dunng 
he year 

Unmaiured fundid debt 
Vehicles—Highway motor 
V'er,ficalion 
Vonng powers and elections 
Weight of rail 

P..tc .1 

49 

ill). 111 
134 
8. 

. II 

• aro : UTS o . sas-ut MU Kailroad Annual Repori R-l 


