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t 
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t t . i i f t h r \ r . , 
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. . I F U*rc«ie<t 

IfittK 'Slf 

» • fmsni i '̂  

•Mijr r*wr . . ' • - / , 

t e t » i n r O It* t rtf**miiwmt % I A i u i.fi 

f i A t ' t i ^ m g (vr>»\ »«i<.fi« (»f t*a«f I ' 4 l h e I n i r r 

t ( r t n n i i M f m I t l > * i r # ' i . a«ti t*t j»./e«< r r y . 

r- t a i fti>t>4t% fr - " . a r r i c t k • • • i 

^ f ' n « . t IP t h i * , < » t i . * j » . |<t p#eiM r i N f Ih.^ P . ^ n v r an * ! * ' ' r ( n tr* i * t i K t 

•wc t i i f f H i t t M (»r m « k !<• i r w u t f »»»*tt v u i h « » r n r f l r * f c « 

• • • f c ^ r t f f c . a r i l r.4H ( f w * . #1*4 K'Wf** F * ^ ' . , 

* t t i c l i I hc i t t m n m ^ t m d v e m 

( . l M M f % i n g t u t t ' ( t k r i t t r t . t rM<<r f . * * * •> 

( h a w p u r r « M « » S u c h a n n u a i t^r^«>rt t U t a l l a n a i L i i f u f i i <-f the a f f a i r t 

' t f f h » carT t# f I caww • • • i n »wi h * ' » r m m u i i J » u * l a« m a > ^Nr r i T « * r i b # i J 

hy r h f ( r » fnmM* i< i f i 

( 2 ) S a t J a f * n w * ! r e f »rti. l i i a l t «'««>tai« a l l t h e r« ' i4u t fv t t t n f . » r m i t w » * i 

I t i f I h f f i r f H i O 'f i w r l v r m * f h » e r t d i n f t m rtt* (Jay o l I V i e r n h f .» 

• a t h y r w u n l « M I h * t o t i f n i M i i a f ) kha l t «f4><if> i i i f f r r c n t J 

t ^ a t l tMr r t ia()« r t u t u n d r r i f « t h aA<) 4 * 0 w t t h t h c ( iMnrn taa i . 

• r t n ^ r i n W A a h m f f w i t h i n l h r « « m ^ ' n t h t a f l v r rti« cJda* o f f h * * '• mt ' 

w 4 t H h t f p i A i Ift m a d * , u n l r a i a d d i l i u r t a l T t m * g r a n i v U m a n v i a a * > 

I h c C 4;mmaa«i<>n 

( 7 K h t A n y p>crk««n wt i f> t h a t ! k n t m m i L l f a i^ i i w i l K u t l v m a k < . i . a - ^ 

t i t he m a d * Of p a r t M t p a U tn t h * m a k i n n i t . a n * t a l a * e n t r y i n ai 

a n n u a l n * t > t h * r i r p u t i r * q u i r r d u n d e r t h t t a * i l t ( i * i l i> K* f t f *< i * * * 

a h a l l k n ( * w i i t ( l > t i f w u i f u i l > t i l * * i f n t h * t o m m M K M I any f a l w t r ^ ' 

• M u ( h * f d f K u n i i n t t h a i ! h * dvef fTt rd f u i l t y o f a m i a d * m * a R - < * " r f t t . 

^ t u t ^ } * ( t . J |'•rf^ • ' > f l *H ti«wi i n anv « (M i r t <»f t h * i n i l * 0 S i at t 

< . ( i m p < t * f i t | u r i « J i - •'<>r' ! . J ' \ n f ' i.t n i . t f t i ' r f * r» * <• ' K r t h • -sn-J ! i 

• w t m p r I k o n m r n ) • r r t h a i f ^ 

i m p f » a 4 j « » » n t • ' 

( ' ' K t ) ^ n * t i t i f i r i -t l i n t t M , . . g ' - . ' f r f . [ ( l - f . 

r * p r * a « n l a t i * * i h * f * ( > f ^ h o « h a l l ' a i l m a k r a n J a r a n n u a ) 

o ( h * t r«r>«>f) «v i (h l t»r i o m n i M f t K i n v ^ t r h i n t h e t i m * n « * d h> tr 

( 4 i«nmiaai<m. >» !•> m a k * a p v t t f k a n d f u l l , t r u t a n d o r r r c i ant%»fr • 

an> s jwra tu i f f i * i t h i n t h i r l ) d t y i I t t i m (he i i m t t l la l a w f u l l y r ( S 4 u i r r d i • 

I h * i o m m t M i r m t o l o d u . t h a t ] f i > r f * i t ( ' i I h * I ' n M f d S u i * f t h * t b r n of 

• )Av h u n d r * d d ' ' M l w « f o f ea>-h a n d r v * ( v day t( i h a * ! i i m t i n u * l u h « I n 

d e f a u l t w n t h re%pt< t r t i * f « l ( » 

( C l K B u%*d tn Iht* a«c t i t i « • • • ih"- l i rrm i a r f i * T ' m * a n t M 

;<>mmufft <arf i * r » u h K t l to ' h u p a r i a n d tr>(lud*a a r * ( r r v « r m truat.**-

ttf t u c h t arr irt .and I h * t * r m "l*fta*i« " m * a n » a per »4ir <>M n i n f a t i i i r o t ' 

a w a l * r l i n r . <>i « p«p* t i n * . Ir t<i«>d l> > a n d <<r*rxi*d b> a c o m m on ^ arr , 

m h p e f t t l . I h l i c a r t 

Th* retp''"dent It (urihtf f i->^..irt.^ ten-! l.. !h* ttunr*^ d 

Accuunit imm<rdtat*l> up«Mi pr*parati<jn rvtrn (.op(r« of ita latnl annual 

• i' ft It* aim kt <>)d«t» 'w* ach*JuU H p«|tt' 2 

t t r inatruc trt iHi* I (>fnt ah'n^ld t •. 

' •a. ' V i ## i f i n * ^ i m i J f i€ a n s n t r e t ^ i f u l l i a n j . u • - •'• • r - i . ; i r «% 

N r * n a i ^ f t M r r r J ' H a p r r ^ t - x * * M i n u a l r r p t > f l 'W n u t t «v i>p l tn i. . t t * t w h * r r 

t t * *» a f * t r v v i f u a l l * a » j ! h o f ; / r d >. a n . r t l a l M ^ a . « f h i i r a r > t h t i k n ' , « r i i 

* n d I t t * h k r ^^ t - ^ . i t l n- ' t u * f J • t h n at p a r t i a l inr aa * n l t r * an> ' 

t ng t i ' i r i ^ * ! I f a n * tn i« i f<> > a t * J t J r r r v - d t n g t i n ^ u t r « M I f h r ; 

1 M f < i r n i I t . K<< a u t r . t l r h r a n \ * « r ' r t * n d * f r d I n « U i h f>iev<-U"? | 

m a p p l K j M * I h * p<rra<>n m t .<«r<* f t t *«*«. i n ^ h t T a * t v h a l f t t t * 

' t <̂ m a d * au< 1̂ n . f i a l i ^ w M N o i a r p l H a h t * t r * p a f * . 

a t h t - d u t * <tw t t n « ) n w m l w r " «h<»uUJ t>r u a r d m a n r » * f l h * r ' i ( > 

c t t t r t f /» r#T la* n r f r r c m - e $o t h e f H ^ t t t m i f f t k r - r p « * f f i ^ i M ^ i f f a t r i 

*> 'n«|«<ir» m t / f f t l t i r s t ^ i r M h c r c t h r W . K J n > t n * ' ^ u ! > a*- ' 

u i c t ^ i t a i r t fhtr f a ^ l . t( t * t ' > u l d h r t t i <en a t l h e an««i>*r .«i a ' 

t « . Ik. u l a i i r h f u i r y a n « i ^ a r i K u t a f p»(HlHMn <>f an i n i i j u i f v Mt h c r r d a t r 

a r * t a l W d fi-M. I h r m i m f h a n d d a y t h t j w i d f l « ! r d t t w e l l a« rtt* > var 

l u t l f M n a r v . * h h r r » l a l i t t a i t m a y hw ua*>d m t t a ' m f d a t r t 

^ l 1 r r l AAMM* / r r ^ i r r t h t ^ f ^ m s f i p r i r r M w A a r i '^r c t f m p ^ r t t tm 

artd i c f r i r m * » l u I h * r r f u r n * ' • f ' . f » - j r t t h n i i d " • •» 

Cl ( t k « l h « p l a t * i»f r * « 4 u i * * d .( 

t p v i r i f t t a i U d i m I r d u * a u i H i i r i r i r d 

( * a M * h u i t . I i M i l «J<. . i i i * 'naJ t U f r m r r t t 

• .p».fi Ih, * t><<«itd ht l«>t»My m«d<- 'tr-

\ a.. 1-' v<rvit ntil tarft*r ihac » 

. f I h * t arm / N> ITf d ' * - ; , ' 1 * - , / 

mm/fu #*ni 

* \ll rnirir* th^vuld K ,; , , • i. t ^ % .• ^ 

I f « k b « r « K f r r a h i i w l d t n u ^ t r a f « d M p M M t t y t r a * * 

6 M f » n * y : « m t n u r j i a » * r ^ * » t n r o u ^ u u f t h « a n n u a : 

' .trr\ i h o u l d h« * ^ o ^ * n tn t h < M M i « 4 t i A M l t f t ad^u f t t cd i« ' K c o a d w i * 

' i n ^ Tr> la la f ' j r a m o u n t a r * p o * l * d tr^ t u K t f t d t « r y a i i r M i n t o M K H f t d M 

t u r p ^ ' r t i n i t a c t , « d u l « 8 m u s t h « i n a c / « « m e n f « i t h r a l a t a d p f t K ^ f t 

t ^ x - u n t k ^ f i r p u r p f i a * * o f r t i > u n d i n | a m o u n U ci f SSOO i k « a 

} t 0 0 0 a h u t i l d l>« ra(a«4 t'> t h * ft*ar*tf f h o u t A n d d < 4 l a n . a n d « M « i i ^ 

' i i -at t h . n U O O a h m j t d b * ) o » e r * d 

' t > l r ( i « d v r » p * < f a l H i n a . m ^ r U y d t a t t f l ( u i a h * d M ' i p « r a i t i i f r u M -

p a n t c * a n d ( • M O . c n « n p a n i * t a f * f o * t h * pur;»<>a« **f f t p o f i I n d M 

I n l r f t t a t r ( ' o m m * r ( * ( o m m t a M . i r d i v i d e d •<^u> i l a a a * * A n o ^ a t M ^ f 

r « » m p « n t t« ( M I * w h « « c ' > f fK . * r « . t > t - ' t t h * K u a i n * a a o f lrar«»ft<i*(i iCNi«i M»d 

w h n a * h«H>k» cu«« la i n o p r r a t i o t v i * e l t H f l n a n c t a j »<c<Minta, o M . fl 

l *c»()* f - tMvtpt fa i^ . t h * p f f i p r r f y v v h i c h N r i n g l « « a * d t o a n d o f w r a M d h y 

a n o t h r r t c m i p A i i y la t>n« t h a i m a i n l a i n t a ft*r>v*t^ > t f i * t i » l « i K * m t d 

k r « p « f i n a n c i a l h u t n o t o f e r a t i n ^ a ^ t i m n t i I n m a k m i r * pc i * t a laaaa* 

C ! K n r a n i * t u a * A n n u a l H c p i x i I i ^ m K 4 

< > p « r a ( i n | c o m p c n H x i i n c l u d i n g a w l i c h m f a n d i r r m m a M a r t h r o a d l j r 

a t t tn<>d w i t h r « * p * ( t t o l h a i r t i ^ r a t i n i r * v * f t u « a a c c o f d i n g l o ttt* 

: ' « k t r | g * n * r a l d * n n i l i o n i 

• f ' i < > m p a n i * t a r * r h c j a * h a v t n f a n n u a l ' > r * r a t i n g r r » * n » « a o f 

KK) t « m o r * I -n* t h t t c laaa A n n u a l K* fH>r t f m m K - l a 

r r p u n i r t a r r tht>ac h a v i n g n n n u a l <>p«ra tmg r r > * t t w * « W«a 

\ * . . o o o ^ ' • ' ,* S \ (s i»y(^ (^rn^ t «i* t h u t. taaa. A M M I a l 

(».»rt Y m r m K J 11 

( laaa 111 c t x n p a r I t i n g r * v * n w « « o f 

- ' It p f i r v i d c d 

>n a p p l y i n g l h t « c l a M a n c a l i o f i t n any i K ^ - i u h i n g n * t r r m m a l w><npMiy 

* I I > p e f a i * d a t a K ^ n l f a c i l i t y o f < m n i n g 4ir t * n a n i ra i l r<>adt . t l M 

'* ie a n n u a l r a i l w a y o p r r a t i i ^ i * « a n u * a . t h * ) o i n i r a * . i l l t y m l 

a n d t h * r t r t u r n t l o >o i n t f a c i l i t y c r * d i t a i c < H i n t i tn o f t e r a t t e f 

' < i - s t \ t h a l l h t a a c d tn d e i w m m i r y g i t t claaa 

s w i t c h i n g a n d t e r m t n a l ( . t i m p a n t a * a r * f u r t h * r k l aaa l f t od a t 

Claaa S I l - i t c l u a r v r l > r a i l d i m f . T h l a ctaaa n f ^( .ompaniea i n c l u d M flN 

i h t i a * p * f f ' ) * m l n g i w i t t h m g » * r \ i c * i)*>t\ * t ' f ' h r T f - i r |o4nt a c c o w n i o» 

' • t f f * v p n u r 

m c l u t f o a i N 

i (M i l y . a u c h 

w h K h a 

r a v ^ f i u * I n 

i . : rm la i« l 

p * ' ' r o r i i i 

• •mpan ta f l 

K h i A C a M 

<1aaa S2 F x c h t a t w l y t r r m i i w U I r * i a n H 

" i p a n i r t f u r r u a h i n ^ t e r n i m a i t r a ^ k a g r or t * r m i n a l l a c i l i f i a i 

- .<nir>o paaaengf f r o r f r * t g h t i t a t i o n t . i t t K k y a r d t * l < f 

h a r g * I t m a d * . w t i * * h « f o f H r r a l e d f u r f o i n l a c i * r i ' n t <>r f o r 

caae a h r i d g e o r f * r r y i t p a r i o f t h * f a c i l i t w n ( i p e r a t e d hy 

t . ' » m p a n y i i a h r n i l d he i n e l u d a d u n d e r t h u h a a d t n g 

( l a a t S 3 i o c h r a t l c h t n g a n d t c r m i a a l . ( o m p a n t * ' . 

h*t%h a t w i u h i n c a n d • t e r m i n a l • * » ' i c « I h t t . t a t t ' 

i n t i l u d * ! a l t i ' l m p a n i * ! t k ' i toa* o p e r a t i o n a . • - v n rH . th i -» i 

t e r m i n a l M T V K * a t d * r i n * d a t v o v * 

t taaa S4 B n d y r a n d f r i r y T h u ^-laaa o f L ( > m p a n i « t i t c o n f i n e d t o 

tb »a* M 1 I < > ^ >>pcra i ic>ni a r * U m i f a d t o h i t t a n d f e r n e t • • c h i a l * * l y 

< l u a S5 M » f ^ < . i m p a n i e s p e r f t w n . m g p r i m a f i f y a t w i t r h t o g « f • 

t e r m i n a l t e r \ K « . h u . w^f i ich a i t o l o n d u c t a r c f u l a r f r e i ^ t o * paanaoga* 

I r a f f K T h e r * « e n u « t o f t h i « c l a a t o f c o m p « n < e t M i t u d t . M a - t d i l t o n t o 

« i« i i l< .h ing KM t c r t « i i n a ; r e v e n u e t i h o » * i l e r i v e d f r f >m l i w i J p M i M l f * * 

ye r *^ , - * . i K a ! I ' f e n h : a e r v i c * . p a r t K t p a t t o n i n t h r o u g h m o w r i M n l o f 

f r e i g h t IH paaa t r , ge r t r a f f t c , o t h e r t r a n t p o r t a f t o n o p e ^ a t i u n a , a n d 

r ^ r a t K m a o t h e r ' h a n t r a n » p « > r t k : ' 

k - t c e p f «k ih* r r I h * c t m i e k t 

' ( ' - • f » v , J i " * ^ * **^ r r uaed I • c a n i n g b t i 

I t * . M " r* I ihr Inttrttnif K.'cmme^* CommtUiO'* Nen>oo4-

*nt n»*ant tHr p^et^m rr»rp,t^rio*i tn »**ojr fvA*// f»* rtpo^ tf 

mm»€ Th* >*ar m*ant thr ytsr rmJrt OrcemAer ' / f'>e t*^ fh **r 

rrpfjet tM mmir The ( Urn* of th* Vrar irir^nt iht c/. t* ' Puiin*«« <^ 

Otttmb^ M nf fn- >r«/ f&e wdiirh the rtport a mmOr or tn v aac tha 

f*rort It mad* fm a thortrr prr.rid tk»r\ -m* year, ii meant fhr triom of 

if*e preumi (t^v^rvd ft» f*ir ^^fft Thr Beginning of Ihe Y ea* i*tr»«M 

^tgtnning of ftvrtrteu .M Jam^fs ; rttr te^r far fkr rf petn it 

* n o J e (J* . 11̂  . a a * i h * r e p o r t la m a d * f<»f a t h n r u r p v r u i d than o n * y - a r , 

'I m*.af,, Ittr h r g i n r t t m n / r h f f i^r tod l O v ^ r t i S ^ * Wl* f t f i i » f t T > t 

i > * j f i t ,vmi* the yrmr e t j e j firt. e m her .t f .»/ r h * v-emr r t t t t 

. fA* v ^ r f,^ * ^ t c h rhe rrp^rrt If m a t l * T h * U n i f o r m S v t M « 

' ' ^ * Irisod < tampan tct m * a n a fA* t K i r - m a / « i « o « i i K l i M 

C ' f d e o f hedrwtti R r g u U t t ^ H M , at a m c r t j * * / 

>t*4€x S e * Ih t t h u f A<M>1I 
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SPECIAI. NOTICE 

••'••• •• l j - . • l . l n i i> d i rc t teJ below u . ̂  • ' J . ; . ; . u j / s 
any, in which tht» r rpor t fo rm d i f f e n f rom thc corri*rH>niJmg forrn for the 
preceding voar It should he underilitKxJ that nun t i o i i is not mad" of 
f u t c s « r \ substitutions of dates or. tn general «i. » ' 'h-ne* ;is simple 
t 'Kxlif ications inlended to make requ ire tner:-
•" ' I ' l l ' ' , ' io f t raph i ia) torrcc ttons 

rcvisicd to ( I ) improve the diiclosiir ; mat ion for bo lh 
r. l l . i iuMi i ; ; j i )d financial reportinir purposes. (. ' i t t i nmu te unneceiwry 
fvlHirt ing. and O i cfivfisTrs- i*ifh »!ie n c * Un i fo rm Ssstcm - i f Accounts for 
KaiiriKids. effectivt 78 Other H g n i f i u n t n io iJ i f icat ioni mclude 
fi.visi(.!!v 1 . i tn fon i .s.;:. • j i r t ing under generally a tccptcd account ing 
f^f^t^'i 'he rearrangement of uhedu le* in j more order ly fashion to 
nuke Il't in c i i c r to complete ^ t i i use 

Rots i tm* to thi«i r..-porf n s i i l f r d l -om tiu- (ollos^inv fnmm'ss ion ' s 
in ali railrti.nK 

Dockei 

-ure RfifwJiinr.i 

lil.'! Ddle 

5/13/77 
1/19/78 

f KJI . I IMU [ r j i *. Maintenmcf 

.'1 111 (he AnnujJ Re(X'^' I.••••••. • 
I If R^lrt»aiit 

Acii>uiiriii|i; fiw rertain (rtiveiiuntnl rt»''>.!t 
l i M l l ' l ! r .Hri«- '< 111 f ' l w i-i--^ 

7/|«/7g 

F«»nM \ r f O f RFPOR I I N I , HI Kl»f N 

' :»»• " ' • ! • . ' I to S4t»stv ( l A O 
• SecticHi 4 W of Piihii i f5 .v it is rei iutMed 

i -ll '•'•:. vu i . i i i i . i i ih lurnish • ' • • • i . . . ,^ 
i i - j i i iH i l Io ^on!; i | t tc this rept ' 

III m.ikiii;.' this estimate, pkjisc nichitlc titc i m m t x r ot hours a t tnbutah le 
.,, 1 ,1 . . . .1,^ rufHttX and fm l u N)vual compi lat ions contained in this 

il no l |8fner;i. in t , i i iK i l or tttcti by management for 

K.I I I | '«IM1 AMii t i i l Kcyu t l K l 



! S l 

td 
Ml.. <..•• 
t I l f l . [ * f 1 I ; . 
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T t a 
C ' 1 
S t , i -

«•!. • 
i r i . t A t m t 
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ir . - ••••'t' l '^^ ' .T'-tate Co»!«n«-r'.> f"-w.i«.'• i .-n. St 
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Uaa 
Mailt 

tM> 

• 
sti,. ' nil 

* ttern*tkl 

4 

to r 

I I 

12 

13 TnU l 
I l K I t i l r 

- ' 

I* 

l« I 
-I, , 

.'i 

22 
ii 
14 
23 

A S I ' ^ I N U I , 

I 
1 

1 1 1 ^ 
L .. . 

Total 

'•'-:-:.:,:: S . .. -I .1. I . J . . . . . . 1 
tf ralatat uader laqiart NM I ahvrc atdadt aay ItrM ataai ttack owaad by 

IhHi or pi i iataci tbaadoaratal ft«c tiai (t>ao«ta( partKulan 
(Jwaad by retrtuadtat 

MHet »t road opannHtad . M.ttt ol road ibaadnaid 
Ou-ir.'i i :i"'finrttn • —fttniri 

nipiiadft or ttt proyrtttwy l3l>n^Maltt rtfttttaiM^ aao eoMUwt 

ad. aad it.jitJ aul w 

-.Ith bat twt- intctaiaaat accoaa.t 
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i 

! Capital S.t.tk and ( ther Capi ta l 

A : of Dereco't ccwnrr,'- • • 'V Is ownad by NV, at.d thera t*ai nc ch«nt« In the thares 
•itand ng durin; . - reiaalning oulstanding Clasa A preferred shares have 

, ttf erence . i t h rt^.^.c•. t, .lonctaaulat 1 ve dividends of $5.20 per .hare per annu. to 
the extent declared by the Board of D irec tors , a f t e r t* lch holders of Class B 
preferred s.iares - I I I have sUal lar preference at the same rale Arith respect tt 
nonruBuUtlve divldetv^ . ?• 4-v vear in which j r e f e r e n c c on bt^th c las ses i 
i r e f e r r e l storjc has S which dividends of $1.30 per share have 
been paid on thf cMBac .̂ i.k, u:.> njti.:. i . na 1 !••."..•• 
by holders of a l l c laases of stock in proporti 
dJvlderd ra tes . 

Holder* of preferred stock are e n t i t l e d to an 
t^ut-stat't î iK preferred stock i s exchangeable, a: 

••Ared ratably 
per share 

^harc, and each share of 
' . . I . ! 'he holder thereof. 

,re» o* NW connon »t ^ • 

The ch. d Stock at Capi ta l are as follotrat 
Uollars, In Thousand-^.) 

Stock L i a b i l i t v Preicrrtfd Stock 
ft>r Ccnver. ion C U s s A C L i s s h i ther Capita l 

Balance iJeceait 
iVerf l jn of hr i r .tut tai 

Mtirtf-ARt* -' .- ' 'Tt Intome Bonds: 
I lit 1 .•»• 

( ,'.'<, i ^ • ' . . t i t ' , 

Pavmtnti. Made in Lieu <̂f 
' Share' 
k Burr, 

xchangtf lor VW Commom 
Class A ' ' . h a t'f. 
Clas^ 

$11 

(878) 

$ bib 

$67,138 

878 

(:) 

n_ 
$68.027 , L d , at Dereco's option, at a price of $150 

< ° l a r l l l i i " r . i ) . i . . , 1 . : i the shares ( f i r s t , C lass A and then Class B) 
.^;f l 'vt , ,r '*preference%ights of $130 per . h a r . before atty d i s t r i b u t i o n mad. to 
i h . ' the common s tcck . A. of December 31, 1078, 8,042 of the Company'-. 
i r i « referrt-d • i n • , with the saiae r ights and p r i v i l c g f s as the presesitly 

r ' e'ina shar. «<J ' o ' conversion of $1,895,000 p r i n c i p a l amount cf 

' ^ ! * « r l t General K-t • I ' ^ ^ ^ " ^ ^ "̂ '"'̂  * 
'. ccyirr.i-'- stock, 'he saffif ' lons a- • « 



Raad l«.t«it 

U M pattuivi 
laantjndtnt 

I I I 

f ( I K >. .'1 k 11 ! ' 

i t f i l » ! !> tff the 

. f ttltr . . . • 

i It ti
nt mnre i f ' 

u t h t t 

U l . 

. . . l - l , . - i . .« - i . ; - i . ..I umUAi p U n 

•IMtt tht itipciailt' a aal I V 
1- ^lui^i .le ft «jfi tif* maurtnt r 

i l - . l S . t l 

i 1 John f . ' *) 
1 J Ptbcr t ,B. '•*> . 

1 1 
i J . alvhll H* -' • 

* a 

' f. J c ' - l f N. 

• 1 ' * 

1 19 

•i0 
I 21 

27 
JJ j 
Jd I 
2) . 
2t> 
J ' . 
2t 
I * 
JO 
>' , 

«h 
34 . 

» . 

37 , 
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V I Klf l< MHJ\ 

•' Alu!l ""•ntnMbyOtemlltt.lttitc^r.ctilta^u.ti. '„" .. n -..c ,t.c.rtiniitif: „• xhe tetftttnsSent Thu 
'It* oath of the prwidenl or other chief t,fncrt -.f the r«|>.mt.Wnl. nn'iev, the resptyrydetii 
•' '' •" • "'• > »c<ountin| sad feptjrtinir 

V i t | ^ i n i 4 

Roanokr-

(IATM 
' ttnnir ct^litit „l the attotinlinji if the tespondent) 

Jean Jt nea 
ifiv. '1.-.. ii.,m, rht atTtat-f I 

ith antj u . Pre»1 <*«_ntjfc Cowytrol lRr 
•tti' htre tbt otncal mtt of Iba rfHaaii 

[ M , 

f Inirrt haw the *«ael liaii ltttt nr aaaM of oit' 

titk rr iJ , r . ' " ' * " " ! " " ' ' " ' " ^ ''̂  th« r*MK«,d«nt and ,„ controt tt.r manner m wttxh u^f, 
, 1 , 1 '""^ '^-'^ t*̂ ' f • ' y «P"" that 

- . I .at (hf rntf|ef c.mumrd in this teport t»l.i,„g ,„ »:c,Hini..,g maitet, h.*r t>«n pnpmtd tn iccotdance wtih the 
I'lmitJ^n ,1.1 hi".!!',""' SyAIrm of Accounli fo, Railt<«d. uid olhe. acct^o-in, «.d teporftn, direcftve, uf tha 
MIT, Out he bel*v« d.„ ,1) i,the, ,t,tentenlt „( ,.,K„«r«.<) in tht. rrptirt tp,, .rt-j .h,t ,h.. report n A 
'ttrct and cmplete lUlemeni, ccuralely tsken f,om the IHK*, ..ttiil of th, 

thtrve namt-d frt,H,nd,ni duting (he f»ii<Hi „f time Inmi ant! intludinit 
January '. '•ndincMini Decenber 

c i t - , 
aaucfi* 

Notary Publ ic 
S i i J i ^ i . . ' ' l a n ! ) 

• i l l . ' f.-r ')ie St i f f and 

i.s 
in':<te.s" •!• 'J III ^ '•*:'. ^ ' -1" ' f - .' ^ 0 s -

-Surnafut. ,il <ifT»,„^ih„rt,rt ,„ tdrr7im.!«rT»th,. 

, i 1 f 

tea ' 

VIr^lnirf 

Roanoke 

SlWltMFN'TAL OATH 
'Ml. ''.-(irewdenlttf " •' ' -' . • • - .nptrndetiti 

John P. Flal 
llaat" he. 

Dt r, 

"nt.es..t'.' .1.. itiai he ij Pratldent 
ll the alliann lta»rl btrr 

I C . 

I Init" ii.tr tbê esacl t^vd'ailii at̂ aaaw ol'̂ dw 

that tat ii-A caf •rrgoinx report, that tie bedetres thst all inter • 
.< .J. . t i •• It a C" 

'»f otteratHint m iti fMHpt 

•awed Ul thc said report 
' III the buitiitu Vltl ailain of the abot«-iiMw4 

'f and tnciu'Jipr 

SuNc'ih •! and t». Notar-y Publit 

19 79 
'i.c .Male and 

•liftijitiitt 
• ' - ' .•'1*- A.* t . 
' ...•Urtritad tt, adfflautla(̂ tha) 

R-f 



CCtfVARAT iVK att 

unt 
i f f 

702 

707 
708 
709 

731 

7ttl 

/5V 

786 

29S 

• " '̂t̂ 'T ASSETS: 
i.a ill 
Teapurary Cash Invcstsantk 

Ml see 1 larifoiis A - ..̂  Hr-rr-ivable 
I I t e 11 ' Kt • I vab i e 
Al ir . . t f l A .. i-jiitk Sect:. .al. . 1 

Total Baccivables 

Tfttai Current Akbets 

TA.NO: rl.F. PROpgVI 1". 
Ri.iu l('r!i*- • f f : • ; . 
A 1 J D e u f t i a t i on - Cquip«ent Ptoparty 

Ntt Ei,uii>t»cnt Prtiperty 

OTHER Asrrrs; 
Othet A.Metfc 

TCrTAl. ASbLTS 

L l A l i n . n i E S AHD SHAREHOLDER'S f i^ lTY 

f V KKt 
Interest PavtbU-
Accrued A t avauir 
y 1 Jfra 1 11. Ati 

ipai«iit Obl tjjdt loiis ai, 
Liebt Due tftt > 

Tot . 

.'em 

l e s 

LONt. r UEBT DUE AFTfcR ON̂ - YlARt 
Equipiaent il^at tons 

t% Payabte - A f t i l i a t r d Ccmpanies 
T o l a l Long-Term Debt Due Aftar Ona Yaar 

Df ftRRf i) CREDlTSt 
Ac ctaau iat ed Defer re d I m otb* : •< . ' ,,•',,• -t 

fmt 

HrTAlNED EARMINGSi 
Rataliied Earnir^ss Unappropriated 

la lance at Baginning of Year 
Ne t I ni; OMC 
Balance at End uf Feriod 

Total Shareht ldar't. Equity 

TOTAL llABli-ITlES AND SMAREH0U3ER' S r.Ql'ITY 

CAPITA! STOCK! 
Capital Stcck - C 

t>t . . ::.t . I M 1 >t 1 f n : . r 31 

l^tlb •."/7 

i , ,: ..t'i % 2 50 ,504 ,02 

i , '^,000.00 i , 1 it-l,000.00 

1 5 2 , ^ . 153,200.2 

7 3 , 0 0 b . l i ) i , 3 4 5 , 2 » 
34*1,01 3 ,84 20 ' ,01 5.̂ .1 

'i) 1 , 6 2 ; . 9 8 j 9 i , 5t<: .<.2 

3. 558. 135.40 2 , 772.0t4.'r-^ 

24,8t iV,7 5 8 . f i . l v , , 6 9 5 . U 

1 5 . 1 8 8 . 2 7 3 . 4 ; 

,••'•.''• 
9 , « 1 ' > , 4 8 5 . < . 0 

.' , . • • 
i 7 , V ! ) S . 5 8 p239,!.8 

$1 1, 1«>5,7«0 . 18 f 1 i j . J V , 8 J 8 , 

r 

% ) I , •..>t,H^ » 4 1 , 4 4 8 . r 
300.0. 

. . , ' . . . J O » / 8 , 0 0 0 . 0 ' 

';1 7, 367.01 
1.02 i . 364.85 ; , ' i 'H. i , ><rO.-. 

8 5 0 , 5 5 2 . 7 6 l , 4 ( . - , • . • 

7 2 . 2 2 5 . 1 7 

9 2 2 , 7 7 7 , 0 3 1.^^:9.292. 

4 2 7 , 9 : 6 . ; 7 7t .7,41u, J< 

1 4 5 . 0 0 0 . 0 0 145 ,000 .00 

1 0 , 0 5 7 , 7 4 5 . 8 5 9 , ' 0 6 , 2 2 6 . 8 2 

6 1 8 . 9 7 5 . 5 8 v V i . 519.1 

1 0 . 6 7 6 . 7 2 1 . 4 3 10 ,nS7 . 745.t; 1 

1 0 . 8 2 1 . 7 2 1 . 4 3 ' 0 , 2 0 2 . 7 4 5 . 8 5 

f 1 3j ; 780. 38 1 j , t . ( t t , 8 3 8 . 7 2 



»n» EQUIPtaKT CORP ORAT ION 

IncoMt S t a i a a w n t 

Ttdelva Montha Entlad D a c a t b a r 31 

•"Ar Llr i t O p e r a t i r g R a v « n u a i t 
' a r Rer t a J $ 1 , 5 3 6 , 2 1 5 . 7 5 $ 1 , 6 1 0 , 5 1 6 , 5 0 

r a r L i n e O p e r a * t n ^ E K p e n a e s t 
D « p r « c l a t t tl 

Genera 1 
972,81 7.t><> 

3 , 0 4 0 . 0 0 
9 8 3 , 1 8 8 , 1 0 

3, U 5 . 8 9 
T ' t a ! Car L i n e O p e r a t i r g 

Zirpansat 97^,e57.6<J 
' I 'X ) , I ' j B . O f . 

9 8 6 , 103.99 
^23,HI 2.51 

f a r Llntr Tax A r c r u a l t (Exc I. T . I . T . ) 102, 596. 29 6 5 . 702,89 

' «r L l n a Opera t l r tg Incraaa 4 5 7 , 7 6 1 . 7 7 558,, 109,62 

Othar Irir waa: 
I n t e r a « t I n r n a a 
Incofiia f r o n C a r Poo l O p e r a t i o n s -

Net r r . 
Mti icel ana'ous Incoia* 

T f t a l O t h a r I n c t w 

1 8 7 , 8 1 0 . 0 4 

2 8 2 , 3 8 0 . 9 6 
4 9 , 0 0 0 . 9 9 

5 1 9 . 1 9 2 . 8 9 

70,4f>5. 8^ 

2*>4,646.68 
2 5 6 , 2 4 2 , 7 7 
5«M.35 ' j . 31 

T f t a l Tncoiaa 9 7 6 , 9 5 4 , 6 6 1 , 1 4 9 , 4 6 4 . 9 3 

M i a c e l Ihriei'iiA '. r,t rmtt C h a r g a a 8 2 8 . 5«> 

l n c raae A v a l l a b l a t o r F i x e d C h a r g e s 9 7 6 , 126, 10 1, 1 4 9 , 4 6 4 , 9 3 

Interei 'idad ttht 104, 524. 12 1 3 2 . 0 8 5 . 7 5 

I n r o a e b^'r-ri* ' e d e r a l Inr. (MM T a x e s 8 / 1 , 6 0 1 . 9 8 1 . 0 1 7 . 3 7 9 , 1 8 

r e d a r a l Irt'ttm* T a c a s 
C u r r e n t l y f a v a k f a 
D a f « r r a 4 

4 9 9 , 8 9 5 , 3 6 
( 5 9 , 2 6 0 . 6 7 ) 

3 4 2 , 3 5 1 , 7 2 
83 ,50 8 .43 

r«t ta l f e d e r a l Incoma T a x e t 44iD,034,69 42 5 , 8 6 0 . 15 

1nc«abf ( L o t s ^ *>efore f «t raor t f I rur t f 
I tam 

E x t i a a r d l r i a r y \tt-m - C r . * 
4 3 0 , 9 6 7 , 2 9 
1 8 8 . 0 0 8 . 2 9 

5 9 1 , 5 1 9 , 0 3 

•Ml Interna 1 _ 6 1 8 ^ 9 7 5 . 5 8 $ 5 9 1 . 5 1 9 , 0 3 

• The e x t r a o r d i n a r y c r e d i t r e s u l t - d frrea the t-rdu. 
to p r c v i d a fo r t h a r e c a p t u r r r ( a r »» . . ,Uf r^ ' « « 

'le amount of d e f e r r e d t a x n e c a s M c 
(he I R S , 
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