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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if
any, in which this report form differs from the corresponding form for the
preceding year. It should be understood that mention is not made of
necessary substitutions of dates or, in general, such other things as simple
modifications intended to make requirements clearer, other minor adjust-
ments, and typographical corrections.

Revisions to this report resulted from the following Commission’s
decisions copies of which were served on all railroads

Dacket Title Decision Date

|
|

r‘

ESTIMATE OF REPORTING BURDEN [

|

" ; {

In order to monitor carrier reporting burden and to satisfv GAO 1

requirements pursuant to Section 409 of Public Law 93-153, it is requested i

that you voluntarily furnish vour best estimate of the mumber of hours ‘

required to coniplete this report ’

In making this estimate. please include the number of hours attributable ;

to preparing the report and for any special compilations contained in this 2»

report that would not generally be maintained or used by management for {

purposes other than reporting to this Commission. !

|

Total houts (Estimated) ___ 180 i E

i

.

|

! i

| !

! :

{ |

[

|

1

|

i

For sale by the Superintend ot of Dociments, U.N Government Printing Office
Washington, )¢, 20402 )
|
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% SCHEDULES OMITTED BY RESPONDENT
I. The respondent, at its option, may omit pages from this re- | 7 Show below the pages excluded and indicate the sehedule
{  port provided there is nothing to report or the schedules are not | number and title in the space provided below

1pplicable

l 315
319

|
30 ! 325
f
|
I

33
134-35 300
(36-37 330A
| 38 332
|
|
|29 335
Loag | 339
(et 340
{ {

{ 42 | 342

e

4 350

i 351

iods | 352A
f ?

i 46 3528
| |

I 7 355

{ 48 e 360

| 49 361

50-51 | 362

.82 364

155-60 | 410

! 68 L s

e | 414

419
430
440

i 74 445
77 460
78
79 500
80 501

i81~82 700
83 701

| 84 702
84 702

87-93 710
94 7108
95 -

96-97 715
98 716
99 720

100 721
101 722
102 723

I Scl‘(‘(hllc‘”ﬁéjn“ ;

3. If no schedules were omitied indicate “NONE”

Title

f
g s i At R i W

| e ; : e R U e e
J Special Funds and Other Investments - Continued
% Securities, Advances, and Other Intangibles Owned or Controlled
!

through Nonreporting Subsidiaries
Property Used in Other than Carrier Operations
nstructions concerning returns to be made in Schedule 330 and 330A
Road and Equipment Property

{ Improvements on Leased Property

| Depreclation Base & Rates-Road & Equipment Owned & Used & Leased
from others

Accumulated Depreciation - Road and Equipment - Owned and Used

Accrued lLiability - Leased Property

| Depreciation Base and Rates - Improvements to Road and Equipment
Leased from Others

Accumulated Depreciation - Improvements to Road and Equipment Leased
from Others

Depreciation Base and Rates ~ Road and Equipment Leased to Others

Accumulated Depreciation ~ Road and Equipment Leased to Others

Investment in Railroad Property Used in Transportation Services
(By Compaay)

Investments in Rallway Property Used in lransportation Service
(By Property Accounts)

Other Elements of Investment

Leases - Ceneral Tnstructions and Definitions

Capitalized Capital lLeases

Noncapitalized Capital lLeases

Lessee Disclosure

Rallway Operating Expenses

Rent for Leased Roads and Equipment

Rents for Interchanged Freight Train Cars and Other Freight
Carrying Equipment

Supporting Schedule: Equipment

Blank

Remunerations from National Railroad Passenger Corporation

Miscellaneous Rent Income

Miscellaneous Rents (Expense)

| Separately Operated Properties - Profit or Loss

!Items in selected income and retained earnings accounts

' for the year

Notes and Remarks

Contingent Assets and Liabilities

Guaranties and Suretyships

Instructizns - Schedule Mileage Operated st Close of Year

Mileage Owned but Not Operated by Respondent at Close of Year

Miles of Road at Close of Year - By States and Territories
(Single Track)

Miles of Track at Close of Year - By States and Territories

Instructions and Schedule - Inventory of Equipment

Unit Cost of Equipment Installed During the Yeur

Notes and Remarks

Highway Motor Vehicle COperations

Highway Motor - Vehicle Enterprises in Which the Respondent
Had a Direct or Indirect Financial Interest During the Year

Track and Traffic Conditions

Ties Laid in Replacement

Ties Laid in Additional Tracks and in New Lines and Extensions

Rails Laid in Replacement
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A. SCHEDULES OMITTED BY RESPONDENT
|

L. The respondent, at jts option, may omit pages from thi. re 2. Show below the pages excluded and indicate the schedule
Port provided there js nothing to report or the schedules are not number and titie in the space provided below,
_applicable, 3. If no schedules were omitted indicate “NON[ ",

Schedule NO% LT e Title R

724 Rails Laid in Additional Tracks and in New Lines and Extensions
725 Weight of Rail
726 Summary or Track Maintenance
izl Ten-Year Sunmary of Track Maintenance
728 Deferred Maintenance - Tracks

Notes and Remarks
’Blank
jBlank

Blank

Blank

Consumption of Fuel by Motive-Power Unit: - Rail Motorcars
Grade Crossings

Grade Separationg

Contracts, Agreements, etc.

Competitive Bidding - Clayton Antitrust Act

L .
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AR Road Initials: Dereco, Inc.Yea
B. IDENTITY OF RESPONDEN'

_‘AnS\‘xer\ to the questions asked should be qudc in full, win_m\n } 2. I incorporated under a special charter, give date of passage of
reference to data retumed on the corresyonding page of previous ‘ the act; if under a general law, give date of filing certificate of or-
;Lportsi...ln Case any changes of the natuse referred to under inquiry | gunization; if a reorganization has been effected, give date of re-

on this page have taken'pl.ug during the year covered by this re- | organization. If a receivership or other trust, give also date when such
port, lht:y Shv"“l,d be explained in detail | receivership or other possession began. if a partnership, give date of
i l',.('lw in full the exact namz of the re s-pmzd«-nr,‘ Use the words ] formation and also names in full of present partners.

The” and “Company «fnly v:hen they sre parts of the corporate | 3. State the occasion for the reorganization, whether by reason
name. Be careful to distinguish between railroad and railway. The ( of foreclosure of mortgage or otherwise, according to tho fact, Give
corporate name should be given uniformly throughout the report, | date of organization of original corporation and refer to laws under
notably on the cover, on the title page, and in the "“Verification.” | which yrganized.

If the report is made by teceivers, trustees, a committee of bond- l’
holders, or individuals otherwise in possession of the property, state |
names and facts with precision. i

AR RS A R A AR . i el sl

Y s ~ A .
1. Exact name of common carrier making this report Dereco, Inc. .. .. QL S L
2. Date of incorporation _______Certificate of Incorporation filed March 1, 1968.
3. Under laws of what Government, State, or Territory organized? if more than one, name all. If in bankruptey, give court of jurisdiction and

dates of beginning of receivership or trusteeship and of appointment of receivers or trustees R L e el

; o __General Corporation law of The State of Delaware. .= |

{ el it s A VA i 5 il IR

A R S AR B e N s e g R i e L

4. 1f the respondent was reorganized during the year, involved in a consclidation or merger, or conducted its business under a different name,
give full particulars, ____ Gl R R O SRR s R L RGEE S SRS R ,_,,_,_4
nn L o NGEERBbY tedble e e e
BB R G R TR R = et B ek DR R el e St e el
|
i
]
|
{ {
{
STOCKHOLDERS REPORTS
5. The respondent is required to send to the Bureau oi Accounts, immediately upon preparation, two copies of 1ts latest annual report to stock-
holders.
Check appropriate box:
B Two copies are attached to this report.
1 Two copies will be submitted
(date)
1 No annual report to stockholdeys is prepared

ki Railroad Annual Report R-1




Road Initials: WereLL b ]p(_ Year 198(1_ 3

C. VOTING POWERS AND ELECTIONS
o Class A Class
1. State the ‘ar value of each share of stock: Common, $ _3___ per share; fimt preferred, 20 per share; Mmcferred $20 . per
share; debenture stock, § _____ per share.
2. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote __S€e note, page 4.
I not, stale in a footnote the relation between holdings and corresponding voting

3. Are voting rights proportional to holdings? _
rights,

4. Are voting rights attached to any securities other than stock _NO __ If so, name in a footnote each security other than stock to
which voting rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights,
stating whether voting rights are actual or contingent, and if contingent showing the contingency

5. Has ai'y class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of
corporate action by any method? __ No it _. If so, describe fully in a footnote each such class or issue and give a succinct
statement showing clearly the character and extent of such privileges

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing .

Stock books do not close,

7. State the total voting power of all security holders of the respondent at the date of such closing, if within one year of the date of such

filing; if not, state as of the close of the year. 5,812,130 _votes,asof . December 31, 1980 =«
(Date)
8 State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7. -«,wﬁig_._.w__._n stockholders.

9. Give the names of the thirty security holders of the respondent who, at the date of the [atest closing of the stock book or compilation of
list of stockholders of the respondent (if within I year prior to the actuai filing of this report), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have had a right to cast or. that date had a meeting then been in order, and
the classification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classified
as common stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other
securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. In the case of v ting trust agreements
give, as supplemental information the names and addresses of the thirty largest holders of the voting trust certificates and the amount of their
individual holdings. If the stock book was not closed or the list of stockholders compiled within such year, show such thirty security holders as
of the close of the year.

L T [Numbes o7 votes] NUMBER OF, ¥"w'?;ré%“;}:;“w*'
l;:';e Name of security holder ; Address of security holder !sx:\:x‘rx::hl?\fx‘l]der RS ST A i
' { was entitled P AR b —PRHT,RRED A
{ ' { Common ' t—
(a) ; e I (©) | @ Class "A"| class"B'
HHEE R T O S M S ) ERLEY il e o b A S S S b A Rl o Ll
1 Norfol.&& csLer}l Rwy. Co. | Ro .l})k,.. VN : jjJ§Q§J204 5,808,20 Hiicl] H
2 | Merrill Lyuch,Pierce,Fennexr&Smith New Yoxk, NYL 288 i Ll A 246
3 | Paine,Webber,Jackson&Curtis New York, NY | 131 | 2 129 . |
4 | Leon Nadrowski Brooklyn, NY | 128 128
5 | Marie Rio . Thotpwood | NY. G 10% 0 102
f LSndngary Hedne & Co, 1. o New oyl  NY 0 300 0 4o 0 100
7 | Raymond Charles Srpickh | Cleveiand, OH | 100 { SRR SNt B St WML T E
8 _iuin_eymhum}?tm Ra;xhaq, o I o R NI o SRR BUStEy o ! G i T_“ﬂ,.-‘,A.WMT_,__Z.Q,.,ﬂ
9 /Regdna R, Mivehell ' | | Ssltfalka olity, Upl i O R R B S R 74 0
10 tMag}Léx_. Hagey o | Wynnewood, gA‘ | W
11 Aurrav ‘Plotlenne bt B Fr Ny e B
o TSI S falo Ny an
13 | Shearson Haydgn Qtone Inc. _Vngw York TN l
14 __H_ L\ahh Redak .| Denver, (O !
18 X lovd Fllis & Malvma Hl' g lthace. Ny il
16 | Nay & Co. LT e Andaled, ok
t7 [ John G. Enderlin _Roslyn Hﬁnm:mmw
19 Obte & Goy e e b iHeueEdn T b
19 | Vincent Licare L Flozissan; ,M'_\}Q B
20 |Walter Heffmann i _‘w ;Haptedale, NY ' bt
21 | George H. Arnold anon, PA i
32 | 1186 Crunberg =~ 1" Tokoma Park, MD
23 | Zaidee D. Magnus il hﬁpgw York _@ Ll
24 | David Rosenberg = M__B_g_gok_lxirb_\g__w il
25 | John Scime bt Buffalo, NY
26 | Goldie Seydel - New York, NY 4
21 Isidore Stein & Caroline Stelin Jamaica BLONY 0
28 Charlof “e B.Weiss&IsabelleNargolis MtamiBe FL|
29 | enee Petitgerard o P valenclds CA Y s
30 |Doria G. Abbott | Daytona B__a_g_& FL 22
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Road Initials: Dareco, Tnec Year 198Q

C. VOTING PFUWEKS AND ELECTIONS - Continued

10. State the tota! suniver of votes cast at the latest general meeting for the election ¢ ' directors of the respondent. Q4 808,933
votes cast,

11. Give the date of such meeting. ___May 7, 1980 S

12. Give the place of such meeting. __.Roanoke, Virginia

NOTES AN) REMARKS
Schedule C. (Notes)

Ttem 1. Unexchanged Erie lackawanna Railroad Company
Common Stock - No Par and Preferred Stock

Series A, 5% =~ ?Par Value $100 Per Share

Each share hay right to one vote. The unexchanged common
stock - no pur and the unexchanged $100 par value preferred
stock of th: Erie Lackawanna Railroad Company is without
voting rights until exchanged for shares of preferred stock

of Dereco, Inc.

Railroad Ani.ual Report R-1
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F
[ 200, COMPARATIVE STATEMENT OF FINANCIAL POSITION ASSETS
: ;
;( i“‘.‘: Titl Ralance at Closs Ralance at Regin
| 1 11 A t¢
| No Accoun f Year | ning of Year
1
( (b)
) + -
i n g
L1 | 701 Ca 11
| 2 02 1 YOra s 19092
. 1 ( { ( 192
3 ( 5 'D < )
| A ints R
| 4 1§
$
i | 06 I
|
| ¢ ( 04 Ot}
}
09 7108 A P
8 5.9 Recel | li nan
1Y 09 1 Al I 1 1 ible A
(10 710, 711, 714 rents (and @ q 19) ( 3
{11 112 Y rials
112 13 O thar \ i
| 1€ ¢
13 Total ( At A 205
| | 4
{
1 \ $
4 15,71¢ 1,123,717 24| Spec 1 I ) I {var §t )
|
|15 21,7218 {nvestments ar ilia ¢ n 10) 12 5
‘ g 4 + 2 +
|16 | 737,738 | Property in oth w 0 i feitaciation
{ $ b 37%)
‘ ; §
i1 39, 741 )t he h. 329) 377
| — + T £
|18 | 743,744 Other | Det
119 tal Ot A\ St 45
: bt AN 2 13,455
;' Roa I Eq n |
{20 | 731,73 Road (Sch. 330 & 330A) i
| s | 3
lll | Eguipment
\ } } t
22 Unallocated Mems |
| - } - | |
(23 133,734,735,736 | Accumulated Depreciation and amortization (Schs. 335, 351 i
|
] $42, 339) ! ]
' - 1 : 1 t
| Net road and Equipment | |
{ | Total Assets fL 13,660 f

NOTES AND REMARKS

oad Annuai Report R-1



200. COMPARATIVE S1 ATEMENT GF FINANCIAL POSITION

Account No

Road Initials: Dereco 2

LIABILITIEY AND SHAREHOLDERS' EQUITY

Balance at Close B¢
of Year

(b)

:nt Liabilities

Loans and Notes Payable (Scl

\ccounts Payable; Interline an

Other Accounts Payabile

Interest and Dividends Payable
Payables to Affiliated Companies
Accruea cccounts Payable (Scl

Taxes A

rued ( ')

Other Currer 1bilities (Sci

i‘tlxl‘llu.' ns and ot

Liabilitie

f (

Affiliat
t premium
est in default
Deferred re
Accumulate
ng-t

84 | Other k

. Capital Stock: (S¢l
Common Stock

Pref
Discount on Capital Stock

erred Stock

Ardditional (

Retained Earnin

rent

Less Treasury St

Ne! Stockhelder

Total Liabiat

s and Shareholde

NOTES

red credits (Sch

Equity

vithin

Authorities

379)

narketable equity securities

12,812

£33

13,:;/;0

AND REMARKS

Ruailr

IncYear 1960
|

ance at Begin
of Year

nin

68,084

| (85,378)

12,353

13,291

i
1 Annual Report R-1
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r

200. COMPARATIVE STATEMENT OF §12 NCIAL POSITION - EXPLANATORY NOTEL

| he listed bel ire | ded for the pu t 10811 tatement plaining (1) s¢ e mterruption insurance policies and

{ ipplementa mlorr 10N ( tnin aticr ich have an im indicate the amount 'mhrwm\|nnbnhLNnm&mruJHw;w

} portant t on th nancia nditio fth i rrier tl f WOor toppage losses nd the maximum amount of addi-

{ hall the particula lled for h n and wher wre 18 nothing ! premium pondent may be obligated to pay in the event such |
ort, insert the d “none; and in addition the I ses dre sustained by other railroads; (2) particulars coffcerning |
parate notes wit Htable particulars other n i lving t tions f 'K purchase options granted to officers and em |

i unt {th n | (] 1N 1y 10§ m Cial ! [§ yan Ahat I 19 b en made for net meoeame or re- I’
i 1d 1 1 1 ed und rovisions ot mortgages and other |
] 18 sho | ) i rs in thousands |

Amount (esti d eCessa of 1 1 1 | 1 vhi b wided for Lmﬂ'\“qwnmw.muhuwnwmamd

r funds pursuant t i i ! {s oF {11 Dy tracts s None

Lstin L amou t tch can by it iying ['ederal ) X it unused and available net oper

W $ _None

). (a) Lxplain the ¢ n o for ion | aind recordi ) 1S the current and past sery pension costs, indi

(D) State amount, i V., repr 1t X I rinl yuted val f i benetits over the total of the pension |
|
IN¢ $ i
[ () 1 part of pensi I 3 Y A |
|
6§ ) A inding i nsur Ve nan 1 1 {
1) I Funding is by trust t trust {
1 a L trust a emen 1 imendmen i
y {f respondent is 1ffilia iny way with th ce(s) iin affiliation el
|
(d) List affiliated companies whi tre tncluded in the pension plan fundir reement and deseribe basis for allocating charges urder the
|
1greement |
: ; it \ i )
(1) 1s uny part of th nsion plar 1d iny i k her irities of the ondent or any of i1s affiliates? Specify [
Y \ {
|
| |
I ( it I tl \ f ) 1a f st t1 ity -i I
|
|
= 5 e
" Hig 3 1 1 14 |
(i) Are votin I 1ol iy securit held nsi lan? Specif Y es N It yes, who determines how |
{
stock is voted { (
! }, State wheth 1 segregated litical fund has beer tablished as provided by the 1ed il Election Campaign Act of 1971 (18 U.S.( 610)
YES N()
|
|
5. State separately mnts of deferred maintenar ind delayed il impravements as reported to the Commission in Ex Parte No. 305
g R !
b |
| (ab Delerred maintenance $ NOD&»N
(b) Delaved capital improveme nts b} T\'O'-',ls‘f,, |
It i |
| 1 ne amou employers contrib nt nployee st K vinership plans tor the current year was $ {
| () The amount of investment tax credit used to reduce current i X CXpenst \r\lb!llbr}'\'I\'Nltul!lll"'!-‘I'\[:"(UI'II!C(‘ &‘1\||"v)\('x‘i
| | Stock ownership plans for t} urrent year i None
| )
|
‘ |
!
1 | 1
; |
! |
|
]
| |
| |
| |
|
{
.
}
| {
(
| |
| Continued on tollowing puge
{
{ L =t =
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]

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES (Concluded) l

Marketable Equity Securities - to b completed by companies with $10.0 million or more in gross aperating revenues ,
(a) Changes in Valuation Accounts Not Applicable |
k |
|
Dr. (Cr )
Cost Mirl ot (Cr) Dr. (Cr)
to Income to Stockholders Fauity
7 {
| (Carrent Yr.) Current Portfolic XXXXX
as of Noncurrent Portfoli it XXNXX
{(Previous Yr.p  Current Portfoli | | | XXXX XXXXX

!J‘A-I Noncurrent Portfolic I | | XXX X% XXXXX
| ]

|
(b) At rross unrealized gains and losses pertaining to marketable equity securitics were as follows |
|
( Cialn § |
|
Current g ; |
MNoncurrent |
4 |
(¢) A net unrealized gain (foss) of § n the sale of marketa curities was included in net income for (ycar). The |
| cost of securities sold was based on the tinethod) cost of all the shares cach security held at time of salc
|
| Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
] 1 1
| marketakle =quity securities owned at balance sheet date shall be disclosed below
NOTIL date - Balance sheet date of the current vear unless specified a$ previous yeur
|
|
| NOTES AND REMARKS
|
{ ]
{
| |
|
1 1
|
|
]
{ {
|
{
|
|
{
|
| |
|
|
|
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210, RESULTS OF OPIRATIONS
! ! 1 { hod on tf prog line fory Account No. 513, “Dividend
inin ! n ' List wdendds wunted for by the equity method on | \
Ret | t 410 ypriate divi ( mder the “Income from Affiliated i
+ I ( il A i hercund hould be indicated in paren
R housand
I 1-Related
' R nes &
] ] ‘y o
(b) (d (¢)
@
]
INA Y 1 { {
PERATID oM |
!
) 1
101) 1 : |
( )2) Pa {
1(23) i |
4 (104) Switcl
( Y Wa |
£) 1 ' |
(110) Incident :
5 (121) Joint | { i
9 (122) ) J 1
0 y () R D¢ |
rom G thorit !
| (502) Rai 1 I |
| ! I 18 for ent erati \
\ { ’)\ i ¢ cnu \ It \‘l ! ;
futis [ S e i {
1 Total railw perati ues (i 10-12 i
14 (331) R ! tatit penses 43 11 {
Net reven om railway of (43) (el 1;
OTHER INCOMI |
16 506) Revenu rOm pr d I
[ 17 (510) Mi i ) I 1
18 (512) Separately I propert Profit
{19 (51.) Dividend Income 29 7 { "
0 | (514, Interest wcome i) f 22 !
21 (516) Income from sinking and other {unds | !
22 (517) Release of premiums of funded debt 4 |
2 (518) Contributions from other companie ;
)4 (519) Miscellaneous income |
| ncome (rom affiliated companies |
A Jividends ;
26 Yquity in undistributed eamings (losses) 471 ! 483 :
| 27 Fotal other income (lines 16-26) 325 532 |
| 28 Total income (lines 15, 27) 482 [ 491 4 |
MISCELLANEOUS DEDUCTIONS FROM INCOME ‘
| 29 (534) Expenses of property used in other than carrier
'\ : operatons R + 4
30 (§35) Taxes on property used in other than carrier
| | operations | ]
| 31 (543) Miscellaneous rent expenst I i
:J 32 (844) Miscellaneous taxes ‘
i 33 (545) Separately operated properties-Loss | } ]
| 34 | (549) Maintenance of investment otganization t | o
| 35 (550) Income transferred to other companies . 4
1‘ 36 | (551) Miscellincous income charees ! 1 | 1 :
{37 | (553) Uncollectible accounts | |
’ 18 Fotal miscellaneous deductions (lines 29 L , 1 - ,:
% §9 Income available for fixed charges (lines 28, ‘[
w‘ 38) 481 490 |
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Amount tor i Amount for
Current Year | Preceeding Year

(a) | (L) (c)

210. RESULTS OF OPERATIONS - Continued

ltem

FIXED CHARGES
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
T'otal fixed charges (lines 40 43)
Income after fixed charges (lines 39, 44)
OTHER DEDUCTIONS
(546) Interest on funded debt
(¢) Contingent interest
UNUSUAL OR INFREQUENT ITEMS
(§55) Unusual or infrequent items (debit) credit
Income (loss) for continuing operations (before income
PROVISIONS FOR INCOME TAXIS

(5§56) Income taxes on ordinary income

I'ederal income taxes
Stite income taxes
Other income taxes
(657) Provision for deferred income ta

Income from continuing operations

DISCONTINUED OPERATIONS

(560) Income or loss from operations of discontinued segmeats (less applicable income taxes ol

h )
(562) Gain or loss on disposal of discontinued segments (less applicable income taxes of

b )
Income before extraordinary items

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
(570) Lxtraordinary items (Net)
(590) Income taxes on extraardinary items
(591) Provision for deferred taxes - Extraordinary items
Total extraordinary items (lines 56-58)
(592) Cumulative effect of changes in accounting principles (less applicable income taxes of

<
b BEHLED

Net income
#Reconciliation of net railway operating income (NROI)

Net revenues from railway operations
(556) Income taxes on ordinary income
(557) Pravision for deferred income taxes
Income from lease of road and equipment .
Rent for leased roads and equipment el (43l |
L

Net railway operating income b il et

Not Applicable

-haul transportation of freight on the basis of freight tarit!

£+ Report hereunder the charges to the revenue accounts representing payments made to others for

{erminal collection and delivery services when performed in connection with line
rates $

(1) Of the amount reported for “Net revenue from railway operations !

for collection and delivery of LCL freight either in TOFC trailers or otherwise. The

(to nearest whaole number) represents paymet s

sercentage reported is (Check oned Actual (

Estimated  ( )
Qwitching services when performed in connection with linc-haul transportation of freight on the basis of switching tariffs and allowances
out of freight rates, including the switching of empty cars in connection with a revenue movement $
Gubstitute highway motor service in licu of line-haul rail service performed under tarifts published by rail carriers (does not Inc ude trath
woved on joint rail-motor rates)

Payments for transportation of persons

Payments for transportation of freight shipments _ Lol st i
(ross charges for protective services to perishable freight, without deduction for any proportion et ol ¢

No. 101, “Freight” (not required from switching and terminal companics)

Charges for service foi the protection against heat

Charoees tor service for the protection agamst Id
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220, RETAINED EARNINGS - UNAPPROPRIATED

1. Show hereund items of Retained Farnings Accounts of §  Line 3 (line 7 if debit balance), col H(0)! should dives With
yrdance t Un n colun y). Schedule 210. The tota! of columns (b) and

respondent for tl 1, classified in acc
should agree with line 61, column (b), Schedule

yrm System of Accounts for Railroad Compan

shiould 't
only amounts applicable to retained
the amount imounts included in column (¢). (Doll

counts 606 and 616

the equity meth

Equity in unc
tributed carnir
(losses) of affil-
tated compat

Balar ces at beginning of ycar

(601.5)  Prior pentoy adjustments to beginning re tained
per ] 1

CREDITS

(602) Credit balance transferred from earnings
(603) Appropriations released

(606) Other credits to retained earnings

DEBITS

(612) Debit balance transferred trom income
(616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds
(621) Appropriations for other purposes

(623) Dividends Common stock

Preferred ste k!
10, .
(10)
(96,223)

Net increase (decrease) during year {Line 6 minus line 13)

Ralances at close of vear (Lines 1, 2 and 14)
Balance from line 15(¢) i

| retained earnings and equity in undistributed earnings (logses) of

Total unappropriatec -
(84,917)

affiliated companies at end of year
REMARKS

Amount of assigned Federal income tax consequences
Account 606

Account 616

selar videne o y N ¢
if any dividends have not been declared on cumulative preferred stock give cumulative undeclared dividends at beginning of y car and end

of year
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Ciive an analysis in the torm called for below «

225

T'his schedule should include¢ particulars o
transfer received shall be distributed wnon lumns ()
Accounts for Railroad Companies

Line
pescription
No
i (a)
v} |
t
| Source and description of transters
|
|
|
Lt
o 18
. ol
% SRR et
|
4 | S
|
Sl
6 i f
el Total received during year
|
8 | Cumulative total of Government transters-beginning
| of year
{
9 | Cumulative total of Government transfers-end ot year
|

o

Ied

ral
nd (¢)

st

RETAINED FARNINGS

19

Ret

TOTAI

TRANSFERS FROM GOVERNMENIT

Or municipa

AP

PROPRIATED

uned carnings

urrent
peration
()
t
XXXXX
XXXXX

Road InitialsDereco, Inc..Yvir 1980

App

AUTHORITIES

101

dd

15

Yollars i thousards

uring the year

it the Unifor

Deterred
Lo futur

periods

(d)

XXXXX
XXXXN

Jd Anpual B oport

Balanee at

close o yeur

(d)

['he amount ol

m Systen ol

ypphied to
tributed

capital

(el

XXXXX
XXXXX
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18
—
245. WORKING CAPITAL INFORMATION
1. Report below the information requested with respect to the referenced accounts |
2. Give the amount of issues from stock during the year for lines [ thru § as it pertains to account 712, “Material and supplies”
| 3. Report on lines 6 and 7 only the amount ipplicable to common- urrier transportation service inc luded in accounts 707 and 754
4. Report on lines 8 and 9 the amount included in account balances for 160, 761, 761.5, 556, 762. (Do not include taxes levied
“ in lieu of property raxes) 1
{ 5. Report dollars in thousands |
i 1
| |
‘ ‘
|
{
1
1
|
| 1
|
\ : " | ‘
1e Amou
Line | Ttain " Amount
g
i (a) | ib)
| 4
1 . $
i) | Construction and additions ind betterments |
|
1 2 Cr,mmon-carrier operating purposes 4
fod Used by other than r2spondent’s lessor cCompanies 1 Bisiage
| |
1 4 Total : {
il Portion of balance in the material and supplies acco .nd of vear that represents scrap ard obsolete [
} material 4
] | 6 Account 707. Accounts receivable; ott | ‘
| . | |
s Account 754 Accounts payable; other "
| 8 Account 760. Federal income taxes accrued
419 Aecount 761. State and other incOMe 14A6S crued :
|
{ 10 Account 761.5 Other taxes accrued ]
T g5 |
11 Account 556. Income taxes on grdinary income !
|
| 12 Account 762. Deferred Income (ax credits | i
| |
‘ : i
E NOTE! AND REMARKS |
| |
’ l
| |
< l
| l
|
| 1
|
|
|
|
‘ |
|
| { 1
| l
| |
| |
| {
|
| |
! ' 1
¥ !
i |
]
L !
i
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f

!

300. ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

L ! i ”m 1m ‘m ’u}‘ l’a'” pti 1 sel " ur ,”[ § f urrent assets, Give a brief description of each item listed. In

: 5 ( )3 i I 12, and 71 X ¢ the character iny item is not fully disclosed by the entrig
| i ol tal current asset report the thr largest items i 1 lumns hereunder, make a full *xplanation in a footnote
l‘ he a int ombined indd an her items i i housands

|

iLine | Account | !

{
No N ey | Amount
(a) . | (¢)
702 lemporary Cash ment §
\ e — v
3 | PR - f
Federal Home Loan Bank, 17.60 ‘
¢ | | discount note, issued 12/12/80 |
due 3/2/81 | 192
6 1
|
L f
! 9 I 4 {
l 10
|
11 1
f
f
14 | '
- 1 4
15 {
t !
16 c
Wl | |
18 {
|
4 s
[ 19 | 1
|
fzn }
51 } , !
- | |
9 — t
i + ;
23
24 1 }-
24 | [
‘ +
{ | |
{ T
26 ‘ 1
27 \} s T - gh 1
i J - 4 i
2t | |
:; o s 2 i 1 i
- ! FRAIA L b
4 30 | 1
: L :
" 31
32 | y — 4

33
: 34

i 35

—+ L

1=
|
8 =
I g
|
{ i
I
- Pt BRI Te S e N S
|
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301, COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS {

Using the following notes as a guideline. show the requirements compensating balances and short-term borrowing arrangements
Footnote disclosure is required even though the arrangement is not reduced to writing

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rat

of short-term borrow
ings outstanding at balance sheet date, maximum amount of

nutstanding borrowings during the period and the weighted average rate of
those borrowinss,

2, Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal year
4. Compensating balances included in account 703, Special deposits, and in account 717
closed below

, Other funds, should also be separately dis-

!

5. Compensating balance arrangements are sufficiently material to require disclosure in footnotes when the aggregate of written and [
oral agreement balances amount to 15 percent or more of liquid assets (current cash balances, restricted and unrestricted plus marketable

securities) |

6. When a carrier is not in compliance with a compensating balance requirement, that fact should be disclosed along with stated and }

possible sanctions whenever such possible sanctions i e immediate (not vague or unpredictable) and material

NONE
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( g ]
| |
! GENERAL INSTRUCTIONS CONCERMIN( RETURNS IN SCHEDULES 310, 310A and 315 |
| |
( 1. Schedules 310 and 315 should give particulars of stocks, bonds. other ations, unsecured notes, and investment |
]i advances of affiliated and nonaffiliat mpanies held by respondent at close of veas specifically, the disclosures should include the }
| investments in the obligations of Federal, state and local govern: and the obligation of individuals, Also, disclose the investments !
| made, disposed of, and writte vi during the year, and the applicable dividends and interest redited to income as a result of those ]
g investments, They should exclude securities issued or ssumed by respondent, For definition of affiliated « ympanies, see the rules governing ‘K
E Account No. 721 "Investments in affiliated cor 1panies,” in the Uniform em ot Accounts for Railroad Companies i
| 2. List the investments in the following order and show a total for each o oup and each class of investments by accounts in numerical ’
( } order }
5 (A) Stock i
| (1) Carriers - aciive {
{ |
| I macti ’
{ (3) Noncarri |
| |
(4) Noi 1icy mact ;
B) Bonds (including U.S. Govern ) r
() Other secured obligations 1
(N Unsecured n 5‘
(£) Investment advances ‘
3. The subelassification of classes (B}, (C). (I}, and (F) should t th ume ay that provided for class (A) ‘
4. The kinds of indt represerited by responden investments in the securities of other companies should be shown by symbol E
' oprosite the names of the issuing corporations, the symbols and industyial classifications to be as follows [
l Symbol Kind of Industry i
f i Agriculture, forestry, and fisheries :
‘! I Minin |
L I Canstruction i
1! I“ \"H‘A‘ iciurin ‘
f \ Violesale and retail trade !
{ VI Finance, insurance, an il estat 1
' Vil It portation, nunications, and other public utilities i
| VIIi Servic '
| IX Government [
‘ X All other |
E S. By carriers, as the ferm is used here, is meant companies owning or operating railroads, facilities auxilisry thereto such as bridges, l‘
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor venicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of !
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephon companies are {
not meant to be included )
|

6. Noncarrier companies should, for the purpose of these schedules, include telephone companies, telegraph companies, mining

|
|
|
|
|
g companies, manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as nofcarrier companics, even
} though the securities held by such companies are largely or entirely those issued or assumed by carriers,

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial
‘ affairs, An inactive corporation is one which has been practically absorbed in a controlling ¢ orporation and which neither operates property

nor administers its ‘inancial affairs; if it maintains an organization it does so only for the purpose of complying with fegal requirements and

8. Combine, in one amount, investments in which the original cost or present equity in total assets is less than $10,000,

| P i
} maintaining title to property or franchises
, 9. Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a current basis.

10. Do neot include the value of securities issued or assumed by respondent

11. For affiliates which do not report to the Interstate Compierce Commission and are jointly owned, disclose in footnotes the name
and extent of control of the other controtling entities,

12. Report dollars in thousands.
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| 310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES {
| |
j: 1. Give particulars of investments in stocks. bond t therwise  encumbered vin names and other importint J
i secured obligations, unsecured notes, and investment advances of particulars of such obligations in footnotes :
| companies affiliated  with  respondent, included in  accounts ‘ 4. Give totals for each class and for each subgclass and a grand ;
i Nos. 715, "Sinking funds”: 716, “Capital funds™; 721, “Investments | total for cach account |
| advances in affiliated companies”; and 717, "“Other funds.” ] 5. Entries in column (d) should show date of maturity of bonds i
) 2. Entries in this scheduie should be made in accordance with ’ ind other ¢vidences of indebtedness. In case obligations of the same |
5 the definitions and gencral instructions given on page 21, classifyin | designation mature serially, the date in column (d) may be reported E
| the investments by means of lettors. figures, and symbols in columns | as “Serially 19 to 19_." Abbreviations in common use in }
1 (a), (b), and (¢) standard financial publications may be used to conserve space |
E 3. Indicate by tiecans of an arbitrary mark in column (d) the 6. It any of the ompanies included in this schedule are

' obligation in support of which any security is pledged, mortgaged ; ntrotled by pondent, the percent of control should be given in

e

Line | Account Class Kind of Nami issuing company and al e ference, if any (nclude rate for preferred

: ) Extent of control
No, | No. No industry stocks and bonds)

(a) (b) {¢) (d) (e)

: | 11721 | Investments in Affiliated Companies |
\ | 21 | A-1 | VIT |Erie Lackawanna Railway Co. | 100
| 21 | A-1 | VII |Delaware & Hudson Railway Co. | 100
i L A-1 | VII  Norfolk & Western Railway Co. e -

| S ‘ _ | _(Contra Account 784) | ;
L6 | A-1 | VIT |NW Equipment Corporation { 100
b T | E-1 | VIT |Erie Lackawanna Railway Co. | 100
| 8 | i
R
! 10 1
1 1
Ll [ v |
{ "
{12 ‘ ’
| 13 :
14 ' ' See Notes Page 25
115
| i | 4
| 16 {
| 17 !
[ 17 }
118 | | i
i - t \
1 19 W 1 Tt 4 " 1 | — - ; # o {
20 i i g
v ' [ ‘ | 7 {
s ’ ‘ t : ‘
b i | bl
240 RIGHEH E i
‘,‘r b ! It
fagrat { s AR J i 5 o
i M O (L s [ - : -
26 | ] ! ]
N AT T R : - .
{127 i | i H|
'N‘ i |
'\() 717 I 1 j o o
g gl St 0 5 - 4 RN, e ath & St
30 | [ 3 |
il — ~ e o :
{311 Sl il i 3 il *
H—"r |
34 [ | | i
9 R |
1 T
36 i . I f
% | r
| i i
| |
} 1
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Continued :
i |
| column (e), I ; iny compa Hyed 1S controll t ). Als i d d investments in unincorporated
‘ hrougl 1cral ywnershir | 1 \ part \T ti1i re t2atiane Hisry £ R At s ataiRa L |
tnote, In it t i [
Ak iy ol Al . Ihi ' uid 1 mneiude CCUTITHCS ssuicd ot
It an ydvay ( ) 11 !
L I the | Interstat
| t ( 30
\ I 1 \1‘1\‘ It 1 1d
‘. : i ‘
! fu \ Dividend Lis
Opening baian Addi { { i t d N
‘ \ (
} |
| (hH
\ k) () 1
(8 S 1 {
I 88 0ds . 55,02 54,925 2 |
| 42,263 | 42,263 41,763 (c ) 3 |
f ‘ i
i 310 _ 49 (a) gal: _ 29 ?
469 | 469 ! f
I 24008 .} L (1 ) i
| 100,076 49 AL )
E 9 |
f 10 T
| |
| 12
| )
14 |
g 15 |
l {1
I 16 |
| | | ! 4 (17 |
{ (a) | NW common gtock exchanged fcr the gurrender of Dereco preferred stock.| I8 |
t | I ; | | 19 |
] C - - . - { - 1
Hosiiiea (b) | On December 19, 1575, Norfolk and Western Railway Company transferred ! 20 5
I : ’ . v |
/ | _to Dereco, Inc., as a gontribution|to capital all of the oytstanding Ak
/ A : . stock of NY Equipment Corporation (NWEC) which| shares remain pledged 22 E
/ I i | _under and subject to the liens and!provisions of the Wabash First 23
Hee | _and Geperal Mortgages. . Dereco, In¢., has recorded the invdstment 2
| in NWEC at  the transferor's carrying value with a corresponding sl
o . . y 1
| _eredit to paid-in surplus. | | | 6 |
| sl
. (c) | As a resultt of independent appraisal at the end of 1978, a |reserve 28 |
‘ / for Dereco'ls investment in D&H has |been provided to reflect] a | 29 }
i | write~-down |(through Acdount 535) of D&H common|stock to $500,000. 30 ‘
! {31
; it } | | | | . ’
| ! : | | | |
| ' : | 34 J
| | | | [ 35 l
i » ; :
o t t 4 { i 36
| 1 | it | 3 ’
‘ 18
! ! t | ! } |
| 39 |
I | | | 1 1 1 |
i { | { 140 |
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INVESTMENTS AND ADVANCES AFFILIATED COMPANIES—Continued

i issuin ympany and also Extent
of

Kind Nam

of lien reterence, it any (include

{ Aceount Class

No N« ; |
{ Industry | ite for preferred stocks and bonds) control

(C) ()
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Con laded

!

|

|

| |

! ‘ !
! ‘ 1

{ |

| [ N

|

|

|

-* |

)

| |

} !
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NOTES AND REMARKS

NOTE RELATING TO SCHEDULES 230, 310, 329, 379

The Interstate Commerce Commission in a Supplemental port and Order dated June 9,
1967, in Finance Docket No. 21510 modified by Orders dated August 10, 1967,
September 1, 1967, and March 14, 1968, directed Norfolk and Western Railway Company
to include certaip rail carriers, including Erie-Lackawanna Railroad Company and
The Delaware and Hudson Railroad Corporation, in its system through the organiza-

tion of a corporation which i ur va s ) own all the stock of carrier corporations
to be organized to acquire such asc n accordance with the Commission's

directive, Norfolk and Wester allway Ce organized Dereco, Inc,, under the
laws of the State of Delaware '

Order dated March 22, 1968, in Fin: Jocket Nos. 24988, 24989, and 24990, autho-
rized Norfolk and Western Railway Comp s Dereco, Inec.; and Erie l.ackawanna Rail-

way Company to issue the necessary securities and authorized Erie Lackawanna Rail-

way to assume obligation and liability ir ect of bonds and other securities

of Frie~Lackawanna Railroad Company. The latter': ;sets were acquired and
liabilities assumed by Erie Lackawanna Railwavy ( 18 of Apri {7 1. 71968,

On that date, Dereco, Inc., acquired 1,00( ires of Prie Lackawanna Railway Company
Common Stock, par value of $1,000 per share and the right to require Norfolk and
Western to issue 821,280 shares it mmon Stock in exchange for Dereco, Inc.,
Preferred Stock and in conversion of Erie Railroad Company General Mortgage 4-1/2%
income Bonds, Series A. n ¢ 1ange, Dereco, Inc., issued to EFrie Lackawanna Rail-
way Company 47,116 shares of its Class A Preterred Stock, 601,777 shares of its
Class B Preferred Stock and the rigl { require Dereco, Inc., to issue 172,387
shares of its Class A Preferred Stock for conversion of Erie Railroad Company

(V)

/n 1 f : A 1

General Mortgage 4-1/27 Income Bonds, Series A. Dereco, Inc., issued 3,285,120

shares of its Common Stock to Norfolk and Western. A value of $67 per share was
placed on the rights acquired from the Norfolk and Western and on the stock and

rights given Erie Lackawanna Railway Company. The above transaction resulted in
a credit to "Premiums and Assessments on Capital Stock," of $14,072.371.

Dereco, Inc., Preferred Stock, Class A and B, was exchangeable for one share of
Norfolk and Western Common Stock from April 1, 1973, to October 1, 1976, at the
(\p(ji.;yn of the holder. Norfolk and Western stockholders 1[7;){'\‘\/(:([ a three~for-one
split effective October 1, 1976. Since that date, Dereco, Inc. Preferred Stock,
Class A and B, has been exchangeable for three shares of Norfolk and Western Common.
This right to exchange for Norfolk and Western Common is also available to holders
of Erie Railroad Company General Mortgage 4-1/2% TIncome Bonds, Series A, in the
ratio prescribed by the Interstate Commerce Commission. See note on page 86,

In accordance with the Commission's directive, Delaware and Hudson Railway Company
was organized to acquire the assets of The Delaware and Hudson Company and its
subsidiaries.

Order dated June 27, 1968, in Finance Docket No. 25147, authorized Delaware and
Hudson Railway Company to assume obligation and liability in respect of certain
bonds and securities issued, assumed or guaranteed by The Delaware and Hudson Rail~
road Corporation and The Delaware and Hudson Company. This was consummated July 1,
1968,

On that date, Dereco, Inc., issued 2,523,084 shares of its Common Stock to Norfolk
and Western in exchange for 412,627 shares of Norfolk and Western Common Stock and

a 6% Promissory Note in the principal amount of $1,000,000. As set forth in
Finance Docket No. 25149, a value of $100 per share was ascribed to the Norfolk

and Western stock. As a result, there was a credit to ".remiums and Assessments

on Capital Stock'" of $29,647,280. Concurrently, Dereco, Inc., exchanged the
securities received from Norfolk and Western fo)» 1,000 shares of Delaware and Hudson
Railway Company as authorized in Finance Docket No. 25148.

T{»'.xviﬂ;;«]:\"nnuul Report R:] :
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115. SPECIAL FUNDS AND OTHER INVESTMENTS

Dereco, Inc. Year1980

|

Complete this schedule it the amount in ace Othe wccounts Nos 16, and 717 held by trustees in lieu of cash |

| i |

| Investments” is greater than 1% of total assets deposits required under the governing instrumer t are not to be 1

{ 2. Give particulars of investments in stock bond th I \
i

| secured obligations, unsecured notes, and investment advances of | 3. Entries in this schedule should be made in accordance with |

other than affiliated companies, included in accour S | the definitions and general instructions given on page 21, classifying |

i

l “Sinking funds’, and 717, “Other funds.” Ir tn included ir the in means of letters, figures ind symbols in columns |
|
|

{ 5 i !

| |

| |

| K T 300k value of
|Line [Account | Class Kind N issuir ompany or government an riptio Balanc 1ose of : ([ g i ‘
of In ¢ mnve ment made

| N¢ No. scecurity held; also lien referenc year ) i |

| dustry during the year |

; {

| |

| (a) (b) i¢) ( (e) (f) |

} 4 - it . ~

Lol $ J

| ‘ 4 - Jl

fmii & 1

{8 |

o |

5 |

+ 1

6 |

o | {‘

| {

2 |
| 9 |

10 NOT APPLICABLE | |
| 11 |
| 19 |
|12 | |

13 i |

14 |

1
| 15

i + | | {
| ; |
| 1€ 5 it | 1
117 | i 4

18 |

+ { ’ |
19 |
| { {
| [

0 | |
| ! | |
| 21 |
i i !

N9 |

2 |
| | T f |
fan) 3 |
| | | { L {
| 24 i
| 25 | | ;
1.26 ! |

| I 4 {
| i | {
L) t 4 | } I ]
bV I |

8
e A ! i 1 !
 @iEa X |
| 29 ik 4 ! 4 }
| 30 | |
| | + + } {
| 31 | |
sty t f 1 !
132 | | | |
| { i 4 | ! |

2| [ |

33 | | | |

t —t t + + + 1

34 | { | | |

i L | L i

35 ‘ [ ! :

|— | + 4 | *
36 | | | |

— r : ; ‘ ——
37 | i |

e ~ —
18 { |

NSRS S S S A B e

A4 R

R.Hll’\i:l;’ Annual Report R-1




Road Initials:Dereco, Incl Year: 1980
—— - S i

=

\

S/

| 506 and 534; in column (h), th

| accounts 535 and 544 for the year; and

| r 1oss of columns (1) minus (g) and (h) | during the vyear
Any differences between the total of lur (h) and | tumns (§) and (k)
totals of accounts 535 and 544, and differences between th )" | 7. The word ‘it
column (1) and the 1 tal 34 1 14
such a nts in Sched | 1 t i { nus '
P ( (
| Vi i i Jolla
| {t 1 sh \
|
|
|
E,, i - g
| B. REVENUES, INCOME, EXPENSES AND TAXES CREDITED AND ( CCUMULA
DEBITED TO ACCOUNTS 506, 534, 535 AND 544 DURING THE YEAR \CCUMULATI
Revenues or it i i bits durin
Expenses I
1 1 L AT

mecome

el
‘
| }
[ i
|- |
f ‘
E 4
} }
|
}
| S50 }
L it Not 1bl¢
i !
B -+
‘ ¢ D t
\ |
bk 4 .
. 1 | !
[ : ! !
|
SRR A FIIYEEAR § " + t + ¥

NOTES AND REMARKS

|
|

[

|

|

T DR R
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lxz’.\ PROPERTY USED IN OTHER THAN CARRIER OPERATIONS - Continued

r composite rate used by the respondent for

wount of depreciation credited to the account

Any adjustments of importance included in
should be fully explained in a footnote,

1" as herein used means a unit or composite of

15 a powerplant, u

Hiary property or

D DEPRECIATION (ACCOUNT 738)

Balance at | Base L Rates Line
lose of vear H No.
(1) (m) (n)
(Y + + {
(3 Fiint ’
| Y 1
4 + - sl
[ 3 |
[ \
| 4
t 1
| 5 |
6 |
—
+ t+ { H |
9 ‘
| (
t 1 1 i 1
| bkl
| { il
‘ [ 12 |
1 A
| l Jide ]
| 14
I c |
| 15
t + 4
| | 16
4 {
} - ' 17
‘ | 19 |
4 fb 7
| i :; 5‘“
2
{ | il 1, 21
| :\'X.\,\.\l 22
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129. OTHER ASSETS AND OTHER DEFERRE D DEBITS |

f each item. In case the

ter of any item is not fully disclosed by the entries in the

If the amount in either the captioned Accounts 39, 741, 743, f total assets. Give a brief descnption O

r deferred debit” account char

exceeds 5% of totala ree largest items in those |  columns hereunder, make a full explanation in a footnote. (D silars

i
[
!
1 744 “Other assets”
|

respective amounts. Also report any sin le item exceeding 3 n thousands 1
l
: ;
| |
|
|
| |
| [
\ ‘:
!lm\-‘ A ccount ltem Amount )w
| No N¢ | !
| } (a) (b) | (c) 1
+ $
! ol T ot ~.i
g |
ol b ~ ! : ; Py gt |
| 3 | Common Stock Rights (Contra o |
4 | 7 QU 214
e I R G o D) ; i
5 | {
| 6 |
s |
! ‘ ;
8 | {
{ 4
l 9 4
| 10 i |
| 11 il |
| T .;
A | |
Lia I |
bk ! 1 g
i it
|15 | . |
16 | :
R [
{17 t {

| < |
o) !
| |
24 {
1 |
| i
|
| 26 | 4
" |
| L $ |
| 28
| T |
i 1
[ +
| 30 } |
1 k [
32 t 1
33 |
| 34 | |
{ |
ol |
| |
| 36 | | \
| 37 t 2
| 38 | tR
I~ i |
| 39 | | -4
| | |
|40 | | 1
| I T | |
| 41 : 1 {
-4
| ‘ |

T |
2l -
1 i

|
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379, OTHER LONG-TERM LIABILITIES AND OTHER DEFFRRED CREDITS
It the caption “Other lon m habilities and deferred credits ind each other item amounting to 5% or nore of total liabilities
{aceounts 771, 772 4 ind 7843 exceeds 5% of total Disclose  fully the of each item reported. (Dollars in |
(Current and noncurrent) labiliti rt th hree lar item nud
Item Amount
(a) {r ( )
1 1 784 Other Deferred Credits | $
y
Norfolk & Western Railway Company - Common
4 Stock and Common Stock Ri ghts | 840
!
6 |
t
9 See Note Page 25 |
10 ‘
) 435 4
12 ]
13 e | i
|
14 { |
Lyl i i {
17 | ]
[ | |
18 i HES
19 1 I |
20 I
il { i
)
23 1
24 | | ‘
L |
26 st | 74‘1
127 | | ] g
28 | i i
29 1 { !
N | 1 1 4‘
3kl Mg i1 —t —
|
P4 W | | i
|33 | | 1 - : 1
|  FTENLASGRA 160 | :
I 1 1 1
| IR | i
g 10 | { i
i ‘ |
i - EH R — |
| 38 | L -
{

Sl S 5
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il Dereco, ‘- _——

4

112. WAY AND STRUCTURES

1. Report ireight expenses ¢ nly

2. The totul depreciation expense re ported i ¢ (h). line 35 should balange to the sum of the depreciation SXpense reported
| chedule 410, column (1) lines 13t 137, and The total retirement charges changes reported in column ) line 35 will not
balance to any line in schedule 410 Retirenmient is included in but joes not totally comprise the exXpense reported in s hedule 410, |
lines 148, 149 and 15( 1
3. Report in column (d) the lease/rent (s for the various property ¢ iegories Of Way and Structures The total net lease rentals ‘
| reported in column (d), tine 33 should bak 'ha netamount reported in schedyle 410, calumi () lines 118 through 125, pius lines i

130 through 135

If an entire road or segment of tra k is leased and if the actual breakdown of lease rentals by property categories 15 not known, appor-
es’ depreciation bases (0T property bases for nondepreci ibl¢ property’ to the

sum of (1) the depreciation bases for all categories of depreciable leased property plus (2) the property bases for nonGepreci ble leased

lepreciation bases of the categoress of leased property,

property. Use Schedule 350 of this report fof htaining the

{

| tion the lease/ sntals based on the percentagt f the categ
E 4. Report on line 34 all cther lease rent s not apportioned 1o any category | sted on lines 1-33
|

5 Report dollars in thousands,

| € Line 14, account 16, should not include computer and cata processing quipment reported or lin ! Schedule 415
|
|
|
|
|
! e - - ,
‘ \ ‘ |
| ¢ A | | Lease/Rentals
l\?m' Property 1tegory pPepreciation " Retirement | (net)
o \ {
; account (a (b) ) | (d)
i ! | | ! ! [ s
| 1 &
] | | Engineerin [ [ 13
l 2 % Land for transporfation purposcs | N/A |
[l ) | |
| 3 } Grading | | \ A
\ 4 4 | Other right-of-way expenditures | = | | SRR
5 S [unnels and subways | | 4
6 | 6 Bridges, trestles and culverts | | TN {
1 | | 1
| ! Elevated structures ! i | N/A |
| 1 ) |
g | i A
faod 8 /. i Ties { N/A | i b
|
9] ) Rails ! N/A ] { SRR RS
T
10 | 10 Other track material ] N/A k
1 | 1 | Ballast | NA L AL
12 12 Track laying and surfacing N/A | i ; AR S
| |
13 13 | Vences, snowsheds and signt | # | N/A il ‘ T s
14 | 16 | Station and office buildings ‘ Al N/A 4 5
| | { 1
15 | 17 Roadway buildings | N/ i

16 | 18 Water stations

|
‘
|
‘
{
, KNS Rk
t= k]
gt
S BESSNS S

|

[*uel stations 7 - |l A Iy ? D! SRR

Shops snd enginchouses |

9 | 22 Storage warehouses ahal A RAEMESSSE e
20 23 | Wharves and docks

21 | 24 | Coa! and ore wharves
22 | e | TOFC/COFC terminals

2. 26 | Communications systems

oc
o
|
\
|
|
S o S
= |
E by £ ‘
i 555 N () S
G
| {
|
|
i E |
i
{
S e
F i

24 | 2% | Suznnl\:u»dnn-.‘llm‘k«fr\

2801 29 Power plants : i
2¢€ 31 Power transmission systems l

| 27 | 35 | Miscellaneous structures i " ¢

% 28 | 37 | Roadway machines ) i il

{29 39 L Public improvements; construction (ih s

l 30 45 | Power plant machines i 4

| 31 76 I interest during construction ;

\ 32 717 | Other expenditures; general

E 33 80 ll Other clements of investment Faiki

‘; 34 | | Other lease/rentals St A iy
35 | ‘ Patalii

1 - — — — - - -
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Other (Specify)

None

rral meot

Indicate amount «
Deduct amount of
L accounting purposes
Balance of current y
{4) Add amount of prior
tax accrual
(S)

Total decrease in curren

redits




Other (Specify)

5 i {1

because of

flow-through method was elected

investiment tax cre

1t deferral method for iny

(1

Indicate amount of ey

Deduct amount of curre

{ i accounting purpaoses
? (3) Balance of current year's credit used
| (4) Add amount of pri car's deferred
{ tax acerual

(S) Total deciease in current vear’s tux ac

credirs

{
|
i
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150, ANALYSIS OF FEDERAL INCOME TAXES
! 1 4 1 111}
! Huntt ni
v differential b i 1 i
lal i } rv-h
! I i o 10§
) t 1 Charpc
: 1 red nd a int S91. provision |
il : { 1 th urret i
: L ) the cn al (
’ i : 4
C Report dotla 1" tho ’
‘\ 1
| g \ :
¥ .‘ I ! n nts 1
L&) (d)
: : 1
( N INOTIE None None
en rease (orin \ in ta 14
ed
1 reduction \ ' : -
plied to reduction liabdity i jeferred
g -
redu L t \T X acerual i
" §ig ]
) d to reduc It
ual resulting from of investme \
< -
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151. RAILWAY {AX A CRL

ins A and B show th
spect to net weruals of taxes «
ernment taxes

Amount

(b)

Alabama
Alaska
Arizo
Arkans
Catirornid

(

Lol

orado
( onneed ficut

Delnwat

Kansas Ricw

Kentucky
Louisiana : [otal--Other than U.S (Government I‘.W\I—v
Maine ! ; ]

3. U.S. Government Taxes
Maryland

Massachusetts Kind of tax Amount

(a) (b)

Michigan
Minnesota
Mississipp! taxes

Missourt

{ tax and surtax

Montana Excess proht

Nebraska Total-Income taxes

Neveda Old-age retirement®

New Hanipshire Unemployment insurance
All other United States Taxes

New Mexico Total--U.S. Government Taxes

New York Grand Total-Railway Tax Accruals
North Carolina
North Dakota

Ohio

Oklahoma fIncludes taxes for hospital insurance (Med:-

Qregon — care) and supplemental annuities as follows
Pennsvivana Hospital insurance
Rhode Isiand Supplemental annuitics

| South Carolina

L
I
|
\
|
|
Al
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'05. CHANC JURING THE YEAR
de the m illed for. Make th For cl of beginning or
1d and numt them in accordan ! bandon t 1 repartable in this
inquiries: each inquiry should ul wered. and if 1 . | edi YCCUTTS the Commission in
‘nong truly states the fac « L il a | { f cony ind necessity, issued under paragraphs
particular inquiry. Chan in mil should I | (18 22) of s 1 of the Interstate Commerce Act or
and stated to t} nearest whol 1) wdjusted t 1 1 wit therwise pecific reference to such authority should in each case
footings, i.e. counting one-half mil W nile anc be made by docket number or otherwise, as may be appropriate,
lisregarding any n less than one-halt mil All msolidations, mergers, and reorganizations effected.
i Foreqct 8 roperty used in resy ler insport part
tion service, show all increases a ses [ lassifvir 4] S 1ld show t milea equipment, and cash
the changes in th 1ble low as follow ) 1oy \ ) ompany as well as the consideration
(Class 1) Line owned by spondent ived 1 h npany party to the State the dates on
(Class 2) Line owt yroprietary co 3 1 con i 1. ety 1 sther the prior companies |
(Class 3) Line operated under I fic 1 ¢ I cles of consolidation, merger, or
(Class 4) Line operated nnde¢ 1itract or eorganiza filed with this report, i
n nt ren { I res not elsewhere provided for involving |
(Class 5) Line operated und racka ights more tt full particul |
REASES IN MILEAGH
+
: M Ny Mile \ Vil vard
Line| | 1 ‘V\U I VA ; W ! : ! switching switchin Total Remarks |
No Lt Drancy e } rack
4 | (B) 1 K L
} { (h) j hi i) (1)
d | t + 1
1 ] |
A by { ! J
{ o
| |
> | | {
{
6 | L §
N |
# L 4 4 4
] | I } |
{ { | |
|9 | | |
10 | | |
‘\ ¥ { \
|8y } ! I ) i
| | |
[ | ! l !
2 | | | |
| 13 | Total | {
f | 1 | 1
4 { | tncrease | | } | | ' |
i DECRI ES IN MILEACG]
{
e T i ‘. }
] | ! | i
! | | 14| | | | | I !
{ 1 { |
Ji157) ! I | I 4 { ' {
| | | |
16 | | I | { ! ! 4
fi Al [ ! { t i
& 18 | : 1 ¢ ! { ! 4 1 + {
] 9 | |
4 i 19 + S | f t 1 [ I l
| { | |
[ 20 by t i { i f t | 1
| ‘ ‘ |
ol il ] . | | | -+ f 1
1 A [ | E | | | ) }
(e | i { { i 4 t \ 1
[t ] 1 | ‘
“ 23 I e ‘: t { } 4 t t { .
l 24 ¢ - | | } 4 t 1 1 t
| | |
{ 25 {Total ! | ‘
| SRk | | ! ! |
- h\({ul\t ! + | { { { { 1 |

If returns under Inquiry No. [ above include any first main track owned by respendent or its proprie
I

companies representing new construc

+
|
J tion or permanent abandonment give the following particulars

Owned by respondent

Miles of road constructed Miles of road abandoned
| Owned by proprietary companies i
4 ‘ Miles of road constructed __ Miles of road abandoned |
e of first main track laid to extend respondent’s road, and should not in

lude tracks relocated and tracks laid to shorten the distance between two points, without serving any new territory
8 +

>z
@

By road abandoned is meant “permanently abandoned,” the cost of which has been or is to be written out of the investment accounts

|
' |
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( H\’\(\;l SIDURING THE YEAR
&t I
explicit
inquiries
y‘V[(!']l e
particula

and

onsolidations, me

ular
tion service
the chan
(Class [) Ling
(Class ," 5 Ine
(Class

1) Lin

(Class

er imp

{Class 5) Lin

Jotal

|
i Decrease | I
1 I 1

1
If returns under Inquiry No. 1 above include any | k ow espendent

tion or permanent abandonment give the following particulars

Owned by respondent
Miles of road constructed Miles of road abandoned
Owned by proprietary companies
Miles 0! road constructed Miles of randoned
nstructed

icks

By road abandoned is meant *

The item “miles of road is inteno o to show the mi

clude tracks relocated and t laid to shorten the aistan out §

vin

permanently abandoned,” the 5 has beg I is

to b
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NOTES AND REMARKS

Capital Stock and Other Capital

All of Dereco's common stock is owned by NW, and there was no change in the shares
outstanding during 1980. The remaining outstanding Class A preferred shares have
preference with respect to noncumulative dividends of $5.20 per share per annum to
the extent decleared by the Board of Directors, after which holders of Class B pre- i
ferred shares will have similar preference at the same rate v7ith respect to non-
cunulative dividends. 1In any year in which preference on both classes of preferred
stock has been satisfied and in which dividends of $1,30 per share have been paid
on common stock, any additional dividends will be shared ratably by holders of all
classes of stock in proportion to their respective per share dividend rates.

Holders of preferred stock are entitled to one vote per share, and each share of
outstanding preferred stock is exchangeable, at the option of the holder thereof,
for rhvee shares of NW common stock.

The changes for 1980 in Preferred Stock and Other Capital are as follows:

(Dollars in Thousands)
Stock Liability Preferred Stock
for Conversion Class A (Class B Other Capital

Balance December 31, 1979 3 467 $ $129 $68,084
Conversion of Erie General
Mortgage 4%7 Income Bonds:
Into NW Common Stock
(1,729 shares) (3¢ 39
Payments made in lieu of
fractional shares - (1)
Preferred Stock surrendered in
exchange for NW Common:
Class A, 107 Shares {(2) 2
Class B, 654 Shares - 13) 1.3
D

Balance December 31, 1980 5 429 g5 ;l}g $68,137

The outstanding preferred may be redeemed, at Dereco's option, at a price of $150
per share. 1In liquidation, holders of the shares (first, Class A and then Class
B) will have preference rights of $130 per share before any distribution is made
to holders of the common stock. As of December 31, 1980, 6,795 of the Company's
Class A preferred shares, with the same rights and privileges as the presently
outstanding shares, were reserved for conversion of $1,551,750 principal amount
of the Erie General Mortgage 4%7 Income Bonds; shares so issued are exchangeable
for NW common stock, under the same conditions as the presently preferred stock.
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Account

CURRENT
Cash

Temporary

Account

Miscellaneous

Interest Receivable
Accrued Accounts Rec
Tortal Receiv

Total Current

TANGIBLE PROPERTY:
Equipment Property
Accumulated

Net Equipment

Depreciat n=-Equipment

Property
OTHER ASSETS:

Assets

Other

1OTAL

ASSETS

ORPORA

DECEMBER 31 1980

De

AND

1

-ember Jl

1980

December

15/9

99, 04458
1725516404
2334268,77

8557187

1644855492

3,440,889.93

1344383.33
635379.46
398,771.06

429,769.38
721,610.02

5964533.85

293,730.64

4,202,279.70

Propert)

N

1764274461

5 998, 494,68

2,590,120.74
450705311.49

177,779.93

8,519, 809425

LIABILITIES AND STOCKHOLDER!'S

CURRENT LIABILIT LI;:J_ [
Interest Payable

Federal Ihcome
Other Taxes Accrued

Taxes Accrued

Equipment Obligations and Other Long-Term

Due Within One Year

Total Current Liabilities

LONG~-TERM DEBT DUE AFTER ONE YEAR:

Equipment Obligations

DEFERRED CREDITS:

Accunulated Deferred Income Tax

STOCKHOLDER'S EQUITY:

CAPITAL STOCK:
Capital Stock -

RETAINED EARNINGS:

Retained Earnings: Unappropriated
Balance at Beginning of Year
Net Income
Balance at End of Period

Total Stockholder's Equity

Common ~ No Par

TOTAL LIABILITIES

AND STOCK

Debt

633062400
528,000,00
35392467

_104,036.78

12,310.28
508,000.00

0414791445

Credits

1195395490

De 4|

g g ey
236571

223,432.68

4004349.53

L1,

145,000.00

159,503.67

4705343.72

145,000.00

10,676472143

482,782.24

11,

629,847.39

11,159, 503,67

11,

71744847.39

11,304,503.67

HOLDER'S EQUITY $12,

1725750415

$12.79

34328459




Gar Line Operating Reve ¢
Gar Rental
Car Line Operating Expense

Car Line Operating Lncome

Other

a Interest

Lncome :
Lncome
Income from Car Pool
Miscel Laneous
fotal O

vperations
[ ncome

her 1ucome

Miscellaneous Lncome Charges

Income Available for Fixed Charges

Incerest on Funded Debt

Lncome before Income Taxes,

Frovision for Income Taxes:
¢ Current
Federal

j State
' Daferred
Total

Income Taxes

Net

Income

$1:4765023440

932,975.47

4015302.41
180, 159.49

B84, 86

5434047493

2944221421
188,405, 96
/3885.86

246476

154636

490,513.03

97045134420

16,581,291

1,033,560,96

33,214479

933555299

554337439
915506400
(163,634.,12)

lpUUU,JwD-]/

4695950457
755180400
(27,5664 64)

483,209.27

51745563493

$

470,343472

$ 482,782.24




Road Initials: Dereco, Inc .Year 1980 17
|
900. COMPENSATION OF OFFICERS, DIRECTORS, ET( |
In columns (a) and (b) enter the name and position of each of Amounts paid for membership of the employee in nonbusi- |
the persons named in Schedule 110 of this report to whom the 188 assoviations, private clubs. ete
respondent paid the lar int during the year as compensation Commissions, bonuses ires in profits;
for current or past rvice over and above necessa pen Conting ampensation plans |
} inct in dischar if dutie In addition, list all other officer Monies paid or accrued for any pension, retirement, savings,
di rs, pensioners or empl { ar to whom the r ondent retirement annuities, deferred compensation, or similar plan;
paid $75.000 or more in total compensation during tt AT miums on life insurance where the respondent is not the !

2. The salary per ann to be tered in column (c¢) is the beneficiary. Do not report premiums on group life insurance !
innual rate at which an employee is paid ther than th 10unt N tn 20,000
actually paid for I 1. 1 i in ! wa (s t f lan not previously reported, the basis of
iy 1sed } 2 I ! sh ! t i ir 2rieiits payable, and the payments or b
hang s well as at ¢l visi 1 \f |

3, If an officer i i A lumn (d) all remuneration paid, directly or
I more of the attihiat I st m 5¢h I 1 I I I | ) L securiies, options, warrants, rights of
to this fact should be made if t} ALEr ompensation from al thi particutars concerning any options, war-

ympanies amounts to $75.000 or mor rants igl inted during the y ar including prices,

3. Report in column ) th 1 amoun I C rensat I ' information relating to exercise of the
ther than annual salary paid t i« isted empl ¢ rnng ti prions, warrants, or rights. Specify the ount of such securities or !
year. This includes fo I nonmonetary compensation ven 1ssets so entitled to be purchased by each officer, director, etc. !

hich directly benefits eact ' f ny Dollars in thousands Z
Fair value of property given ch a xclusive u A |
automobile [
J ?
Salary per annumas | Other compen- |
Line | Nam mn f close of yvear sation during the ;
{ N (see instructions) year |
: |
\ (b (¢) (d) |
| 11John P. Fishwick Pres. & Director s |
2 |Robert B. Claytor Vice Pres. &Directo 1 |
3 | John R. Turbyfill Vice Pres, &Directotl 1 |
4 {Richard F. Dunlap Director I ,
’ 5 [ John R. McMicha Vice Pres, &Director | fdtid
6 |.Joseph R, Neikirk Director i |
| . |
7 |
8 |
9 | | |
10 | % Compensated by and Westiern Railway Co. No portion charged|to |

Jdi Dereco. oy | |

Director's Fee

}
14 { {
15 1
) 16 ! |
J 17 | , i
¢ 18 f 1
19 | ]
20 I f
i 21 ]
59 |
' 23 I |
4 | I
15 :
|
26 | + 1 1
{27 | I i |
| 28 ‘ : fI
| 29 | ]
| 30 L | |
< el ] f’
{aas {
{Li [ {
133 } I 4
{ | | |
Lacl ~ ~ i
| 35 |
ol ’ Wil ‘
| 36 | | |
37 [ il
bl | |
3 1 |
i i 1 {
|




.l . Road Initials: Dereco, Inc.Year 1980

VERIFICATION |
{
‘
| [he foregoing report shall be verified by the oath of the officer having control of the accounting of the respondent. This |
i report shall also be verified by the oath of the president or other chief officer of the respondent, unless the respondent |
I states that such officer has no control over the respondent’s accounting and reporting. t
! |
.- OATH }
; (To be made by the officer having control of the accounting of the respondent) |
|
Stateof _ Virginia t ;
[ CGoanty of Roanoke i
% ;
Jean Jones __makes oath and says that he is Vice President and Comptroller |
1 (Insert here name of the affiant) (Insert here the official title of the affiant) !
4 [
| i |
Y el Dereco, Inc. ; i Rt
{ {Insert here the exact legal title or name of the respondent) .
| |
that it s his duty to have supervision over the books of accounts of the respondent and to cornitrol the manner in which such i
| books are kept; that he knows that such books have been kept in good faith during the period covered by this report; that
| he knows that the entries contained in this report relating to accounting matters have been prepared in accordance with the ’
| provisions of the Uniform System of Accounts for Railroads and other accounting and reporting directives of this {
fiLins bl ! ;
{ Commission; that he believes that all other statements of fact contained in this report are true, and that this report isa |
| correct and complete statement, accurately taken from the books and records, of the business and affairs of the ‘
| above-named respondent during the period of time fiom and including |
‘ {
‘ i Ui 0 A 4 e il |
_January 1 1980 {6 and including . December 31 1980 Gy 1
: Wl g P / |
/ A v Pl ,
| LA L Vo D/
{ f (Slrml\m % afffant)
|
; Subscribed and sworn to before me, a notary public / i «__ in and for the State and
£
| )0t ik 9
| county above named, this _ 20tk day of _March .19 82
|
} My commission expires ___August 23, 1982 b S
‘ Use an j o~
i L.S PO L Ll 2 ZANER o O ot ol »'-;g{‘-q,,,.4 i
{ impression seal (Signature of offfeer Ju!h\ rized 10 adminigher oaths)
v
SUPPLEMENTAL OATH
(By the president or other chief officer o1 the respondent) |
‘
State of _ Virginia }
City

Lounty of  Roanoke

|

1 |

{ {
|

John P. Fishwick makes oath and says that he is President Bl v HiE l

': (Insert here name of the affiant) (*psert here the official title of the affiant) i

ot Dereco, Inc. i . ; e |

(Insert here the exact legal title or name of the respondent) |

|

|

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report |
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named |
respondent and the operations of its property during the period of time from and ipcluding

January 1 1980, toand including . December 31 1980

(Signature of affiant)
Subscribed and sworn to before me, a notary public ot B st s T AR Ao the Stateand

20th

county above named, this ) Bl dayof __March _ 1981

My commission expires August 23, 1982 e D e

LS. e 2 o B B B B 2 % i el
impression seal ¢ (SnLn‘mm ofbfficer authorized ¢ .dmumtcr oaths)

|
!
| Use a1
|
|

R llr(md f\nnu.ﬂ Ihp(\rt R- 1




Road Initigls: Dereco, IncyYcarl

MEMORANDA
(FOR USE OF COMMISSION ONLY)

IRRESPONDENCI

Answer

ANsSwer { ?
4 : Date of Letter jl e Num
Needed |

| Letter or
e
Month [Day| Year| Telegram

ber of

CORRECTIONS

Date ot | Clerk making
Correction { ¢ : : Correction
‘ : sendin fer or telegran Commission

B * { File number
Month(Day | Year I a Name

EXPLANATORY REMARKS

| i
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Road Initials Derec]o, Year 1980

f | nc.
{ INDEX
,‘ Puge D Page No
}»\uu‘unl\ Railway tax 6| Equipment—Owned, depreciation base and rates 18
{ Adreements, contracts, et 11 Resery 19
[Amortization of Defense projects ' Equipment Data ar year end 109
'\n.ll\\.u aof Federal Income Taxes Expenses
]v‘\.mvlu.‘luvn of funds-Source and 14 hysical property used in other thon carriers 30-3)
;\n»(n Railway operating 55-61
; Other 32 Extraordinary items ALK 4
iH.n.mu' shoet 5-8 Federal income taxes 75 |
|Capital Svack 13 Financial position—Changes in 14-16 |
‘]4 apital Improvements at year end 1UH Floating equipment 92
‘f ar. locomotive, and floating quipment lassificatior I ghi<train cars 90, 91
| of respondents KK-93 Fuel consumed by motivespower units 11
';1 ar statistics 110 Cost 11
:( hanges in financial position {4-16 Funded debt (see Db
I¢ hanges in working capital | Funds—Capital 13
{Company service equipment 89 Insurance |1':'
11 ompensating balances and short-term borrowing Other reserve ! ‘\
: arrangements 2() Sinking 1 \!‘
:( ompensation of officers and directors R Gauge of track H)‘v:
‘j( ompetitive Bidding - Clayton Antitrust Act 16 Gasoline (see Fuel) \’
T-‘ onsumption of fuel by motive-power units 1] Grade crossing I e JHGEER B )
{Contingent assets and liabilities /9 | Grade separations 114
1 ontracts Guaranties and suretyships 80
Agreements, ete 11 Highway motor-vehicle perations—Respondent’s )6 ‘)QJ
3( redits—Other deferred 54 Financial interest
Crossings—Grade 1 13 tdentity of respondent
Added and eliminated during year 8 1 L ltems in selected Income and Retained Earning Accounts 77
;( rossties (se. Ties) Investments in Common Stocks of Affiliated ¢ ompanies 24
i)h'iuud Maintenince Tracks 10 Investments and advances affiliated companies 21.20
IDepreciation base and rates property used in other Other 30, 31
{ than carcier operat ons 10, M Controlled, through nonreporting subsidiaries 28, 29
[ Road and equipment leased Railway property used in transportation service 45, 40
{ From others ) Road and equipment 33-35
j Improvements to 36 I Changes during year 33-35
{ F'o others 43 % Tenporary cash 19
1 Owned and used &) Investments. other ments a7
; Road and cquipment feased Leased fines—~Investments made during the year in
5 From others 9 wdittons and betterments on 13.35
i fmprovements to 19 { eases 48-52
E To others 44 Liabilities—Other 54
1 Owned and used 19 Loans and notes payable 53
\“)Hl«icml appropriations 12 Receivable 19
‘Ei fections and voting powers 3 Locomotive eqgipment &8
Electric locomotive equipment at close of year RE Electric and other 88
[l nterprises—Highway motor-vehicle a8 Consumption of fuel (R
Equipment—Classified 88-93 Mileage-~Average of road operated 103
| Company service &9 Changes during the year 851
| Floating 92 OF main tracks and weight of rail 103
Freight-train cars 90. 91 Of new tracks in which rails were laid 103
Inventory 88. 93 Of new tracks in which ties were laid 104
Owned—Not in service ol respondent 88, 93 Of road constructed and abandoned KBS
Passenger-train cars 89 | Operated atr close of year 82
Equipment—Leased. depreciation base and rate By States and Territories 84
I From others '8 Owned and not operated at close of year 83
{ Improvements to 36, 37 | Miscellaneous items in retained income accounts for the year 17
! Reserve 40, 42 Miscellaneous rent income 72
To oth 43 [ Miscellaneous rents 73
Reserve 44 | Motor rail cars owned or leased )“’-l
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Road Initials Dereco, Inc Yeaf 1980

INDEX-Continued

(8] yei
highwa f year

‘llr Hina

‘n“.,

‘1),;.

Pick-up and delty
Kail mo

IRails i financial position
W operation

terminal traffic and

perating
¢ value
nal tracks, new lines
Miles ol new track in whi

I W ight ol r of security holder

Railway—Operating crpenses

|
’ Operating Revenues
{

{Remuneration From National Ratiroad Passeng YOLINg F1814
{ Corporation { I ps—CQuaranties and

“(\‘M for leased roads and equipment cash investments
|
1
|

2 vlacemer
Rent Income—Miscellancous eplacement

| 3 ' wdditions and bettermen
Rents Payable—Miscellaneous L dditions and betterments

} i ) perating wwenses
Results of Operations i ing exg s

Retained income —Appropriated

idition: ach new i I exte
1 nappropriated Additional tracks, ne¢ ines, and extensions

g ¢ Miles of new tracks in which *S were e
Miscellancous items in account for yea 1 LA A4 e tic re faid

| 4 Number in maintained tracks
Revenues—property used in other than carnef 1mbe n ¢

operations Trucks operated at close of year (switching and terminal

:‘R\‘.vmlv\ Railway operating HmMpATIee!
| Freight Miles of. at close of year. by States and
w Pa ‘;'7¥\' Territories (switching and terminal companies)
|Road and equipment-—Iinvestment In Frack and traftic conditions

| 2 § ranslers om Gove ant ) e
GOl hd e e preciation base and rates Iransters fro overnment authorities
| | ost of equipment ns : ) |

Improvements to leased property Unit cos equipment installed during the yea

Reéserve Vehicles—Highway motor

Leased to others Depreciation base ind rates E Verification

\ » powers and elections
Reserve ating f i

5 y arl
Owaned-—Depreciation base andd rates Weight of ra

A O 2 capital informaetio
Reserve Working caf ton
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