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SPECIAL NOTICE 

The attontioi of tlu' rc-'pondent is dircctal helow lo ceitain particulars, if 
any. in which tiiis report form differs from the corresponding form for tlie 
preceding year. It shoitid bv understood lhat mention is not made of 
necessary snbs-ilittions of ihiies or. in genera!, such otlier Ihings as simple 
tiiodilicatioiis inlended to make reciiiirements clearer, other minor adjiist-
mciils, iind U inigraphiciil correciions, 

Revisions Ul Ihis repor! resulted from tlie following Commission's 
decisions copies of which were served on ail raih'oads: 

Docket Tide Oecision Date 

ESTIMATE OF REPORTING BURDEN 

In order to monilor carrier reporting burden and lo satisfv (;,-\() 
requiremenis pursuant lo Section -fO" of I'ublic I.tiw <),MS.^, il is retiucslcd 
tiiat you voluntarily furnisli vour l esl estimale of the inniber of hours 
required iti con;| leie this reimrt. 

In making this estimale, ple.isc inciude the number of hour;; attributable 
to preparing the report and fiiir ain speciiil compihitions contained in this 
report that woukl not gencnilly be iiiaintiiined or used by management for 
purposes other than reporting to this Commission. 

Total hours (i;stiniuted) 180 

Hi M] l l . l , i ,iui-;ii-N, r s I , ' i \ c n i i p c n t I ' r i i i t i i i ; ; 
W II - i l l h u M o l l . I M •, ' JU^CfJ 
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A. SCHEDULES OMIITED BY RESPONDENT 
al its option, may omi; paj.c'i from tht- te 
nothing to repori or the schedules are lol 

^ ^ ^ ~ ^ ^ h l ^ e c o _ , ^ n c , Year 1980 

103 724 
103 725 
104 726 
104 727 
105 728 
106 
107 
108 
109 
110 
111 { 750 

112-llt i 760 
114 I 761 
115 800 
116 850 

' 4 e f ^ : : r r s ^ - - t , - - " - - - H e schedule 

~~^Lll!L^':!]'£ilil!fi,*f£^ indicate "NONF". 
Tille 

I Summary or Track Maintenance 
Ten-Year Summary of Track Maintenance 
Deterred Maintenance - Tracks 
Notes and Remarks 
Blank 
Blank 
Blank 
Blank 

Consumption of Fuel bv Motive-Power Unit - Rail Mô  Grade Crossings "̂«reir unjc Rail Motorcars 
Grade Separations 
Contracts, Agreements, etc 
Competitive Bidding - Clayton Antitrust Act 
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Road Initials! Der e c O j I n C .Year 1980. 

B. IDENTITY OF RESPONDEN T 

Answers |i, the questions asked should te made in lull, without 
reference U) data returned on thi. corres;ionding page of previouti 
reports. In c ise nny i ltanges of the natute referred to under mo,uiry 
4 iin this pai;!; ha.-e taken place during the year covered by this re­
port, Ihcy should be explained in deiail 

I . Civc in full Ihe exact mum; of Ihe respondent. Use the vî ords 
'"Ih't" and "Conipany" only v.hen they - le parts of llie corporate 
name. Bo careful to distinguish between railroad and railwav. The 
corporate name should be given vmifiiimly lhroug.''oul the repoit, 
notably on the cover, on the title pafc, and in Ihe '"i/crification." 
If the rcpon is made by leccivers. trusiees, a commitlee of bond­
holders, or individuals oiherviise in possession of the properly, siale 
names and facis with precision. 

2. 11' incorporated ui'ilei a special charter, give date of passage o'' 
Ilie act; if under a geneial law, give date of filing certificate of oi-
giinu.ation; if a reorganization has been effecl'.d, give date cf re­
oi gaiization. If a receiveiship or othsr trust, give also date when such 
'cceivershlp or other possession began, if a partneiship, give dale of 
fi rmatior. and also names in full of ptesent nartncrs. 

3 Statc the oci.asion foi the leorganization, whether by reason 
lit lotcclosure of moi tgage or otherwise, according lo t* ii tact. Give 
d.ite of organization of original corporation and refer to laws under 
which .irganized. 

1. E.xact name of common carrier making this report Dereco. Inc, 

2, Date of incorporation C e r t i f i c a t e of Incorporation f i l e d March 1. 196,8^ . . 
3. Under laws of what Government, State, or Territory organized? if moic than one, name atl. If in bankruptcy, give court of juiisdiction and 

dales of beginning of receiversliip or trusteeship and of appointme it of receivers or trustees . 

_General Corporation J .aw of The State of Delaware. 

4, If the tcspondent was r'jorganizud during the year, involved, in a consiNidation or merger, or conducted its business under a different name, 

gi'.'e full particulais, . . . 
Hot AgBJJL£iabJ,fi.. 

STOCKHOLDERS REPORTS 

5 The respondent is required to send to the bureau oi Accounts, immediately upon preparation, two copies of its l»test annual report to stock­

holders. 

Check appropriate boxt 

H T'v/o copies are atiached to this report. 

t l I'wii coiHci will bc submitted 

I latc) 

• No annual icport to stockholders is prepared. 

Raiiroad Puaieiai Report R-l 



Road InitiaUi ^ e r e c o . Inc.Year 19811-. 

C. VOTING POKhR.S AND ELECTIONS 

. o . , r C l a s s A „ . C l a s s B 
I . State the ar "alue of each share oi.locki Common, $ J per share; Sal preferred, per share;JH*Katpreferred, .s2iL_ per 

share; debenture stock, $ jiei share. 
2 State whether or not each share of jtoci- has the right to one K>tc. il not, give full particulars in a footnote See n o t e , page 4 . 
3. Are voting rights proportional to holdings? _ie.? If not, stale in a footnote the relation be'ween holdings and corresponding voting 

ri^htj, 
4. Are voting r i ^ t j attached to any securitiei ofher than stock'' .,.f}o Ijf to, name in a footnote each security other than stock to 

which voting riglits are atiached (aj of the '̂ lose of th'.- year), and state in de'ail the relation between holdings and corres'.ionding voting rights, 
.'itating whethei voting rights art actual or contingent, and if confLngciit showing the contingency, 

5. Has ai y class or issue of securities any special privileges in the election of directors, trustees, or mana.itets. or in the determination of 
corpoiate action by any method? __liC . . . If so, descTibe fully in a footnote each such class or issue and give a succinct 
statement showing clearlv the chaiacter and extent i i o, h privileges. 

the actual filing of this icport, and state the purr.-ose of such closing . 6. Give tlie date of the latest closing of the stock i 
Stock books do not c lo se . 

7 State the total votmg p,î wer of all security holders of the respondem at the date of sucli cloting, if within one year of the date of such 
filing; i( not, state as of the close of the year. • ' ' ' ' votes, as of 

(nate) 
8 State the total nuniber of stockholdeis of I s , I l t l i . i l l , Jie dale shown In answei to inquiry No. 7. stockholdeis. 
9. Give the names of the thirty Jecuiity holders of the respondent who, a! the date of the latest closing of the atock book oi compilation of 

list of stockholders of the respondent <if within 1 year prior to Die ai tual filing of this reportl, had the highest voting powers in the respondent, 
showing for each his addiesi, Ihe number of votes which he would have had a rif^it to cast or tliat date had a meeting then been in order, and 
the classifii-alion of the nuinber of vines to which be was enlilled. wilh rcsiject lu .securities held by him, sueh securities being classified 
as common stock, second preferred stock, fust prei'cried stcck, and other seiiuiities, ttating in a footnote the mmes uf such othei 
securities (ifany). If any such hoidet held in trust, give (in ,i fooinote) the particulars ol the trust. In the case of vi ting trust agreements 
give, as supplemental inforn,ation the names and addresses of the tluity largest holders of the voting trust certificates and the amount of their 
individual holdings. // the stock book was nut citised or the list of sit ckholders compiled i*if/im melt year, show such thirty seairiry holders as 
of the close of the year. 

Une 
No. 

.Name of security holder 

(a) 

N o r f o l k & Western Rwy. Co. _ 

address ol secun iy holder 
security holder 

1 was entitled 
I 
i 

ill) 

O.Q5^fl4. 
Merr 11 l,.L.y>i:,h, £ le,ti;^£e_nn4iriSi£gU.':k-Jiaif- Y.CXk^IK. 
Paine .Webber, Jackson$.Curt •' 
Leon Nadrowskt 
Jlai'J.Q Rio 
SpinRarn Heine & Co. 

8 Sidney Raphin^Frl 

• ThOX. lI!it'.QQsLa..JSl 
_SeK_Y'li-k̂ .NY 

Regina R. Mitchell 
Mary A. Haye:j 
•'Murray Plotkin 
Mary Talty 
Shearson, Hayden Stone, Inc 
H. Ralph Redak ^ 2. 
Lloyd E l l i s &Malvlna E l l i s 
Nay & Co. 
John G. Enderlln 
Obie & Co. 
Vincent Licare 
Walter Heffmann 
George H. Arnold 
I l s e Grunber 
.25_id̂ ee_ D. Magnus 
David Rosenberg 
John Sclme 
Goldie Seydel 

27 Isidore Stein & Caroline Ste Ln Jamaica, NY 
Charlot:':e B•Weiss&Isabelle^argolls MiamiBe. ,FI, 
.lenee Pet-ltgerard 
Doria G. Abbott 

Salt Uke City. UT 
Wynnewood, PA 

NY 
Elmhurst , NY 

J i L f f a l p . j 
New Ynvk 

_Denyt, 
rthac^J Jl. 

IAS.. 
-111-
J2a_ 
IQZ. 

NUMBER OP VOTES, CLASSIFIED WITH 
RESPECT TO SECt'RITIES ON 

WHICH BASED 

Stocks 

Coinmon 

(d) 

lA 

64 
64_ 
64 
63 
52 

PREFERRED 

Class "A" 

Los Ange i 

Houston. TX. 
F l o r i s s a n t , MO 

.kh.. 
AT 

Hartsdale, ifY 
Lebanon, PA 
Tokoma J ] ark ^ 

.^T9i^.-Tr^: 
Brook lyn , î fV 
B u f f a l o , NY 
New York, NY 

MI) 

Va lenc ia , CA 
Dayton,a Beach. FL 

39 
34 
32 
32 
32 
32 
32 
32 
32 
?2_ 

12.. 

Class"B 

J2^ 
A21.. 
JL2a. 
102 

jm. 

J l . 

..22_ 

64 
64 
64 
63 
52 

J L 
50 

JtL. 

39 
34 
32 
32 
32 

Jil 
Jil. 
12^ 
32 

J iL 
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Road Initials: D e r e c o , Tnc .Year 198Q— 

C, VOTING ruWbkS AJNU EiuECTIONS • Continued 

10. State the tot?! '•.—noer of votes cast at the latest ge.neral meeting for the election c 'directors of the respondent. 5 . 8 0 8 . 933 
votes cas*. 

11. Give the date of such meeting. May 7 . 1980„_ , 

13. Give the place of such meeting. 

Schedule C. 

Item 1. 

Item 2. 

I 

NareS AND REMARKS 

(Notes) 

Unexchanged Erie Lackawanna Railroad Company 

Common Stock - NJ Par ,tnd Preferred Stock 

Series A, 5% - i'ar Value $100 Per Share 

Each share ha't r i g h t to one vote. Tlie unexchanged common 

stock - no P'tr and the unexchanged $100 par value preferred 

stock of t h i Erie Lack.iwanna Railroad Company is without 

voting rights u n t i l exchanged for shares of preferred stock 

of Dereco, Inc. 

Railroad Aiu.ual Report R-l 
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200. € ( ) M P , 4 R A T I V t STA TEMr-N ) i l l I IN V N I I \ l I ' l iS i i U : \ VSiSll'S 

Une 
No. \ i \ , i i i i r No. rule 

701_ 

I ,A .1 ,ui tU' !<i. , ' r , , i i i 

11)5 

706 

707.704 

709, 708 

JUU. 
709.5 

710. 711, 714 

712 

713 

_7_I5.71I,. ' ! • 

7J_I, 

737,7J» 

','1 'I, 

739. 741 

743, 744 

7 31, T,2 

733, 734, 73.'5. 736 

k...1,11,S.ili U ' l , 

342. 339) 
Net road an.' 

Total Assci 

N O T I S A N I ) Rl M . M ; K S 

Railroad Annual Report R-l 

Bahn..-,,' ,ii r 

l . l "r ciii 

lb) 

11 
!92 

H.iliiii,-.. 11 H,.i,in 

nint ol ' ' I ' l i i 

I c l 

21 
194 

216 

12,456 

619 

13.075 

,Li^2aL 



. - Road Initialsi n o r o r n T n r Ve.ir 19»0 
_ , — , . . t , ~ . . . . ...aai 

200. COMPARATIVE ST V r i M I N 1 i H HN AM U l , POSITION llABILITIES AND SHARI HO, tnMS' E Q I I I V 

Line 
N i l . 

iVccouiit N'l. I i l l , ' 

i . l l 

. l . i i . i i u • , . | C I M H . 

•' ^ 11 

' b l 

B . i L i m . ' i ' l l . - . i i i 

. i l l , . . .! •! o . i i 

1.1 

26 751 

( iinciit LLidilitii-s 

- iSili 370) 

1 
$ 

27 752 '•m- .Hid Other BaLm. , 
28 75 3, 754 1 ~ t 29 755,756 f 
30 757 ,,;,,|, 
31 759 \ . i ; 5 7 
32 

33 

tttO. Thi. 761,5, ',"6: 1 • . . . 3 2 
32 

33 / , 1 = 11 i L l l ' l l l l l . ' s , \ , 1. I i i ' i 

34 •"fi4 ^J 'i^^'l . 'I'll'Mll t ,•„, ,.M;,i 1,,;. : • '. '.. .1,. , . .,. 

35 1 . ' l . i i C ' l l ' , 11' 1 i , i ' i ! i : u ' . •j 

; . ,1 l l l i l , : , 

I ,111,'.'.: .ll't'i liiiiM ,' 36 

; . ,1 l l l i l , : , 

I ,111,'.'.: .ll't'i liiiiM ,' I 
37 ' I I i . l f i l . i l l . 

•-- • 
' --- ! 

38 ' • . • i ' l i „ l i . . . I 1 1 

' • . i l l t - 1 
• i '. • i . i l . ' i l ! . . . , \ l l l i l . i l , . , l i . . i i i i , , , , , ! , . . 

41 77U.1, • 'It 2 I t , . , t i i , , i H / i i i i i : p i , - i , m i ( i ; 

42 "tHV 1 

43 .. i i i i i i i ' i i l . M ' i l i . i n t n ' s 

44 . , ' t i i l l . . . i . u i 1 , . i . ' . l i t ^ ^ 

45 • • 1 • . ' . ' 1 1 . -.1 ' I ' - l ' . " ' I •• . . . ' '..' , ' i , . , i . . . ; •„ • . ! .v li 179) 840 929" 
46 840 929 1 

Sh.iiihiildcrs 1 iiui'v 

47 791,792 1 i j " .1 • > . . k t . ' k h : t i l l 

t4H ( ,1111111'..11 S f . v k 2 9 , 1 7 0 S'̂ , 509 
4') I ' ' , l . . '!T. ' .! N = -,. i . 122 
50 793 | i i - . . . , i n i • 

51 •"44. T^^ V i i i , i , . i , „ l i , 8, 1!/ ' 1 ) 8 , 0 8 4 ™ 
\ < t " , i t t . . . . \ 1 , ~ 1 

" ' » / ' ' 
[Vt ' (84,917) : (H5,378) J 

' . . i ' l c I ' l i i l l l V . . • i ! l ' ! ' l , - s -

12,812 [ I , ! . ..5 

I ' l ' l l - l . l i . . . i i l . i i - . i l . . ' . • i i i i i i l , ' ! - . 1 , [ i | | U 1 TD..B12O 1.3.2.91. : _ i 

NOI 1 s \ \ | ! Kl M \KK' , 

V'i. i i i . i l Ri 'pon R-l 



K l l i . l I n i ' i . !', ' ' i l - . V . ' . i i I ' . f i O 

200, t'o.MI'AkAnvi: .SIArr.Mi.iSi 

s i i p p l e n u ' i i l i i ) , m l . 1111,1111111 i i i i L , . n i i i i i ; 

p i i l l m l . i t ! . - . I i h | . I l l , , , , , , ^ , , , „ l , f i ,, 

• • I ' l l i i ' l ' I I I . ' Pill l l i l l l i l l ^ . i l l i - i l f i i l u - i , 

I . " i i ^ ; . . . . 1 . i i i s i ' i 1 IllC \,, . . n i " l i . , .. 

i ' l M ' | . , i i i l l . ; II ,He-. . . l i i ; 

i l ' l l l ' . 1 i l ,111!..((ill- •' ' • 

i l . l ' i i . i i . i ^ , .11 ,11,mi t. 

Nt 1 \1 I ' d S r n o . N 1 . X P L A N A T O R V N O T E ! . ' 

l i i t i i -n i j i i i i , 11 i i m . r . i i . c e | i i i | i c t c s i l l l l l 

l i i l v t i l ' . v l i k l i i - . ' s p i i i i i l e n l W i l l l it- on-

i . - i i ' i iiiiiscK . i i n l l l l l . . i r i . i M i i i u i i i . i i m i i i r i i o l u i d j . 

• i . . l i ' i i l / i , . , ' i r l > < ' . i b l l | , ' i i < r ; i i „ ( i . n in I I I , . i . , v „ i m e l l 

- t ' ' t . . ' , ' , : . l hy . . t h e i l i i i l i o i i . l s , ; i . i r t i , i i i i i i s c i > i ; . e t n i n « 

'•• M ' l . l . ! ' " • ' i i I '-l ' l l l ' l l , , 1 1 , : 1 i n l . l l 1,. . . r i i a - i s . in I c m -

' ' ' ' • ' ' ' ' ' ' ' ' ' ' • ' ' " ' • t ' i ' i . . 11 . i i i i i tL ' ! . . ' net i n c . l i m ' m rc-

, T i l . I M i , l i s i l l i i i i , i t j . a ( .L . s ; i n J i i t h i ' i 

. - • i i l l i i l l i i a n d 

X .\one 

1- I it I I \ | , | , i l l l ! 

C i l t l i l ! W | , , ' l ! l , T , . | 

I l ' l S l i i l • i l l l l . i . l l l l , l i , i t ' . , , | , . | , | 

l i l 111 

t i t l I I I 

(111 : ' ,1 , l l l . l l , , I ; - , i , 

l , i . r e c i ! ! i i i t 

(.., Ill 1 ii , 1-

•i, . 

II t v 

l l l t i l l i l l i be r c . i l i . ' r i l I , l - l i r i ' p,i . , i . i -

• ' i i i i : t h i l t l i i i " • , • 

.'cotiliiui m 

i H c a b l l i ' 

K v . i i i s e . . I i m i ! v . ' , | . i i i i l ava i l a i , I c not o p c r -

_ $ None 

i f i ' i i l . i l i d (! .11 11.-.lv n u i l j 

i i i c l i i i ! , . , ! I I , rlio | . c i i M i , „ pl ; ,n l u i i i l i n i ' . m t c e i i . o n t a m i i l o s c r i h o Hasts f „ i a ! l , K - , i ! i i i i i d i . i i . . .os 
i l l , i o i IllO 

i l l ' , - pons i i i ' t i i l . I , 
i ' l i i l . i t o ' ' S p e c i l y , 

las- i.l Slii, l. .,, 

A t e 

s t i i c k 1, v i i t o t l ,' 

-1 S l a l o V 1,01 hi 

Yi-:s Nu ...X 
" ' " ' " ' ' " • •'• b e e n e s i , i i ' l , . i , o . i a-- , . . . . v , . l . . . l ! , . tho 1 . ' i l o r . i l I - I l e c l i o n C a n i p a v n A , i , „ ' I 9 7 | ( I 8 U .S . i 

'Ills ..I iii..|orr,,l tisaim .njiu • .mil tit-U\,; 

l . l l I K ' K i U ' d i n i i i i i t . . i , ; i i ) t - c 

I l ' i I ' c l a v i ' i l . - a | , l l , i l i i n p r i n c i i i o i i i , 

' .- l . l l 1 hc i l l l l , u i n l ,,1 o i n i ' l . i v . ' r s i i . , , : i , i . 

l l ' l I hc i l l i l , m i l l . , t i n i o s i i i , o , , i i , , \ ^ i O i h i 

s t o o k i . v v n o i s h i p p l a n s l , , i i l u - i u r ; . ' , , l u , , . 

( . t i l O ) . 

a i ' i l a l i i i i p i , i v - . - i i i , . | , i s IS , o | i i i r i o . t t . , tl ,o ( • . , n „ n i s , i , , n in l . \ P a i t c N o , 305 

5 ...None_ 
$ ..None 

p , .v i ' o M . . , k '..,1,1,-i s l i i | , p l , , , , - , I , , I l l , , - OUI,0,11 vo . i r ', 

- i l l i c -.111 o „ l ,11,..,1,0 l,,s . \ p , - l , ^ o l o s u l l i i i i i H u m 0 , I i l l i l l . i i „ , „ s I , , q i i a l i t i o i l o 

• None 
luahticil onipi.iycc 

r . i i i i M i i i i - . i 

R , i i l r ( i , i d ,Annua l K e i . i . i i K I 



Ruavl Inttiiiisi Derec o , Tnc. ^.iiioaO 

200. CO.MI'ARATIVl s r A l l - M l - N l Ol 1 I N A \ ( IAI I ' l lSIIION -1-XI'I AN ATDR Y ,S0li S t l nnoluilcd) 

M.iikotiililo I iiui'v Sooiiiitios l i , il, Oiiiiiplotoil l!v -, iiiip.iiiios mil l sHi.ii iiiillu.ii ..r in.no , . ,,iss .|.otatin{i rcvomu's. 

(.11 I. ii.iiiiics in v.ii i.itii.ii Aciiiiiiits Not App l i cab le 

(C.irrciil 'l r.) Cmoiii I ' . . . i i i . i i , 

as Ilf \ - 1,1 111,0111 I'ili tl 

f t'lcvi. . i i , ••, I ,i',i,-iit ! ' , . I i i i i i l , 

' . l , , ! . . 1 
11|, l ( r l 

i l . i l l ,.1110 

i l l W'sXS 

\ . \ \ \ \ 
. I l . ­ w x w 

v W W 

sw.xx 
XXXXX 

111) Al / / , ^'iiiss tiiiioaii/od I'ains and losses poitainmii to niaikotiibk omntv sooiM-ilii.s vvoi.'.is ILIIOWS 

(rains ' l.ss. , 

Current S S 

NoiK urrent 

tsl ,-\ net unio.ih/.oil i.itn (iosslol'S un the sale ..I'in irkot.iple ..tiiiiiv soouittios w.ii iiioludoii tn not itioi.iiio li-i i . , , , i l l lu 

cost .if soouritio, siilil ILIS li.isoil .'11 t!io i.iiotli'.id) oust 0,'' aii tho sli.iios . 1 oaoh sooiititv iioUi ,it tmio ut siiio. 

Stiiiiilii.ml net lo.ili/od and not unicii- '.1 lussos atisino aftoi d,ito ul the iHiaiuul siatoiiioiits Inu niiui m Iheit filiny, applicahle tu 
inaikotiit"'-' •.iuiiv sccuiittos uvv nod at h . • ' ,1,ito shall t>î  disolusod holuu 

NO'Mii / / - d.ilo - ll .i.iiioo ,lioet d.ile uf llto oildenl vea; iiiilo' , 'luoliioil i ' pi.Muus '.o,ii 

NOI Ii.s ,\.M> Rl MARKS 

Railioad Annual Ropuit R-l 



I(..,u! l n r 

2 i t l . RI St I T S o r 0 1 ' : RAIION.S 

tn. . i l , i . i ! l.n i 

' i l l this j , ' 

.•hedi.lo • t 

i'O lul l 

. | i . i , i io liiio 1..; Aoo.miii \ , . S 1 1, " i l iv idoi id 

1 '.111 ioi! l i - i In tho eqiiiiv iiiotliud un 

•'lie iin-.loi IllO Ilk..1110 l i . . m Allih,it>-d 

• l . i - l„-,l,!lo 

l---^ ' i i . ' i l . l I ' " ' l iul i . ,iioil in p.noil-

\ i n u i i i i , 

( 1 i r i - i i ! V ,, 

( i ) ) 

. 1 - . i 

i - 1-011,OS 

1,1, 

I ' .S . . . -•• I p . lalo-d 

i i i - - , o i i i , , s H 

1 \ponses 

l o ) 

1 ' , ( 1 0 1 ) 1 i 

j 1 j 

-1 • I ' i 1 i , - -1 

i 
4 

.s ' ' - -: ! . S i i , - . : • 

(. ' 1 1,1!.1 f J O i i i . ' i l p i , i 

7 (110) Inoidoiit '' 

8 I 1 1 2 1 ) l u i i i i 1- , 

9 ! (122) Jul... 1 

10 (501) R. 

1 1 I ' l l l ? , ) R, 

! " - o n i i o s - . A n i u r t i / i i i i . - i i > 

i i . 1. , i : i i - . ,--.voi n n i o n t '. 

13 1 - l . i i i.llivs rovo i i i i e s f l i i -

14 I ^ M ) H i i l ' . t . i v u p n i i ' i , . sp. lis- , , 'i -', i i 

15 Not l o i o n i i o H u m l a i K i 1 •''.'.' t - ! i 
1 

16 

O n i l . R I N ( ' -•- 1 

5 t l t i 1 R - ' . o i - i i i - • lil,11 p i , „ . - 1 1 n o r 

17 Ci I f l ) K i , • 

18 ' 5 1 ''1 Sl i ' - , i I ' . ' l ' .< - i ' l i l i l l p i i i p e i l l o s - F ' r . i i i i 

19 1 .s 1 . i 1 ) ^ \ i i , - , i , l i l l , i i i l u - •-)(i 27 'Z. 
20 (514 ii,lon-sl 111, I'iiio 

•• 
•> -'i 

11 I's i 6 l 1 lOl l in i - t i i l i l ! S i i , k i l t ; i l l l l i u t h o i t i l l u i . 

• | ' i o l o . i s i i l i t l - l - . - I l l i i , , - I Hi t i i i i i l o d do l . t 

- i ' i i ( , , L l l i l . , i l i i i i l , l i . i i i i I , t h o t 0,-'-,:- - l i . -

24 1 ' ! ' l i • • i ' soe t i i inoin is l i i o u i i i o ... 

25 

. I h 111110 ( l u i n . l i t i i t . i i . - , l , i , i i , , . . i i l l , -

• ) i v i d o , i . i - . 

26 1 qiiitv ill iiiiilisl rihiil'.-d o,iini!io, l i . . , , , ' i ',71 4,33 
27 )"t : i loi l ioi liituiiie (lillos III . i ' l i 5.12 
28 I'liPil in, unu i iino' I ?i, 2'' i 482 _.491 

29 

MI.SCI 1 L\N1()US 1)1-Dlit ( IONS i ROM i \ ( U.MI 

I S t 4 ) 1-speii,'.'s 1 1 1 ' j i r u j i o l l v iisoi) i i , , . t l i o i I I I . i l l o i i / i i . i 

u p e r a l u i i i s 

30 ( 5 3 5 ) r a \ o s Uli p r u | . , . , 11 . i . o i l in i U l i , - . Hi ,. - - i -

u i ' e i a l i i -lis _ _̂ ; 

31 ( 5 4 3 ) M i , i o l l , i i u lis -. ,1 

32 " - i - i i ' l i , , o l l , i i i O i . . | , l . i - - ..J 

33 i ' .',1 Iieiv , .pi'i.iioil |iiii|ioi 11 - - 1 • .1 

34 l S 4 ' ) ) Vi t , , , ' , . , i . , i u i u t i i u o s l i i i o n t u - - ' , i i i i / 111..11 ; 

35 (5511) i l l IIU ,. i i i i i p i o r r o d | , i i i l l i e r i i i i i i t i a i i i i ' s . . i 
36 ( 5 M ) M , 1 U i i i , !, , i . - , s 1 1 
v; C-s ) ) l-P - 1 1 , , , ' , 

18 , '11 liiisi-,-ii.iiiouiis dedu, iiiiiis 1 i l i l l , 29-37) r " 1 
,P) hu'iiiu .u,ii!,lille lui itsod h ii- os (lines 28. 

38) . 1 481 490 

.tsi \n i iu . i i i< I ' . ' l 1 



10 Road Initiiils Dereco J I n c . Yoiii 1980 

.'10. Ki Sl 1 (S 01 ( U ' I - R A I IONS ( i n i t i m i w l 

Line 
No, 

i 
I t c i 

(a) 

( ui ienl 'i e.H 

(1 ) 

\ i t i i i i i i i t l i l l 

I'te, oodl 111,., V,-ii i 

(0) 

1 
1 1 IXI I U l l A K t . l 

• 
11 

i (S4(i) l i i i o i 's! i l i , l i indod d o h f 

41) i,11 1 lsed inletest not in dolaiilt 

41 

42 

4 3 

44 

45 

(tl) Inteiest in i lof. i t i l t 41 

42 

4 3 

44 

45 

(547) 

(548) 

Inlt 'iest ull u t i l t i l l i i i d dolii 

41 

42 

4 3 

44 

45 

(547) 

(548) . \ , > i . , r l i / i l l , , 1 1 , , 1 , t i , , i , , i i l , 1 , 1 l i . r , ( t , ' . t i l . - i . l -

41 

42 

4 3 

44 

45 

(547) 

(548) M i l l , ' , 1 1 / , 1 1 , . . , , . . , I l l , , l . l l , , , . i l l , 1 1 1 1 , 1 1 , 1 1 1 , i l 

I Dl.i! I'lxcd 1 l i i i n f s (Inics 40 4.̂ 1 .1 

41 

42 

4 3 

44 

45 lrKOi!k' ;i!Ii.T l l Vi'iI tll.trs'L"-. 1 Inif . • ' J i i 481 490^7"" 

41 

42 

4 3 

44 

45 

O l l l l K Dl D l d l O N S 

4(1 

|S.t( , l ln!(.'iv>t (Ml liituU'd di.'l)l 

ic) (\>nlinjicnE iiilt icst 4(1 

iJNi;s i 'Ai . OK i,M Kl o n \ 1 i ! i 

4 7 l<3,5) l l iuisu. i l (If mlrt-qiiL-ni items (dobii) i u . h i 
/o-t / i O ( \ 

48 Income (loss) i i ir e* ' i l i nunu; (ipei,; Men ^ I iiet ('i i iiii»iine i i - . i ' i 

PROVISIONS f OR INCOMI ( A M S 

4 8 J, 

49 

50 

51 

l<,Sf,l h u o m e l;i\(.s rtn ordin.irv mcoiiu ' : 

I eilefiil iHt-'OMK' Kixi's 49 

50 

51 

Siiiie iri'.ome t;i.\es 
20 1* :..! 

49 

50 

51 (>tlu'r meonie tuxes ... 

5 2 

53 

IfST) Prnvisiun lot deteried I I U H I I U ' \..; - •. 

Ineome irum v <mtmmii^; oper.iiii îis 461 
5 2 

53 

D I S r O N r i N I . ' ! 1) OIM K \ l IONS 

54 (560) Ineonie or Uiss I'rom opera'ions oi' disi. oiu mued M.'i'ine.ils (le'-^ .ipplii. .d 

S ) 

lo ineome axes ot 

t S5 [ t>i,2) O.itn or los.s on disposal oi dis*. on I ifiu • ' . NS ,ip|)lK :ihle tiu ; i 
•K, f 

le t.isev ot 
1 

(.H 

Incme heforc extraordinary ilenKs 

FX rUAORDlNARY ITl MS AND A( ( Ol N I INO CHANl.l S 
(5 7f|| i \ioiordin;!rv Hems f Nei) 
|5''J(|) Ineome lases on e\ti.iordiiiar\ Uei;is 
(591) ProMsii'n ior deterred t.ises - I \t r.iwrdmji \ items 

Total e\lr.iiirdin:uv items t imes 5)()-5 K) 
('t'i?.) ( iiimilafive etTeet o! ehan.i;cs in aeeountm;.' pimeiple-, i Iê ^ .ipp^e ^eh' UK I 

* Keeoneih;!' ion ul ne! r.idw.iN opetaimr ineome I NKOI ) 

Net levenues liom railway operations 

(55Ci) Iniome la S'.--on ordinal >. ineome _ 

if>51) I'rovision lo 

461_ 

(43L 

Ileil meome la\ 
ineome Irom hsise ot road and e(iiiipmenl 
Rcnl IOI le.ised road^ and i.'<piipiiient 

Nel lailway oper.iUnj,' iiiv oine 

• ' Kt, pui I lu I'.'under tlie i liarees !u !iie 

:c43.i. 

476 

i-sontin>! iiiiytiienls in.ulo II.. 1'11 1 Not Applicable 
I Olli,mai oiilloottun and dei,vety seivio.- " lien peiliiiiiied in ouiiiiootiuii with imo-iianl tianspuiiatuin ul tii'i.cht on the ha,i, ul fieioht taiilt 

Piles - ? — 
t;i) Of tiio .iiiiuiini lopiiited fol "Net lovoiino iiuiii laiiw.iS- upoi,iliuiis I lu nea I osi ..vliulo iiiiiiilioil io|iiosoiil, p.n inonls 

lui oulli-otiun .iiul doilvoiy of U ' l iioiolit elliioi in i (JIC Inilois ui . - l lii-i ss po i ho |.oii oiit-ti'e lopuK.'d P iCIio, k onel ,.\oHi,il I 

l-stnililtod ( ) 
S«lKliiiiii soivleos wlien iielliiimod in ouniiootton witii lino-iiaiil ti.iiis|Hiitatuin ui Iroijiiit on the hasis uf ,wiiolliiii. la, i l i , -ind i IIUSV.IIK os 

Uill of lioijiiii l.ltos. ineliidinil the sseil, ilill:: ill oin|il\ oais tn ouiiiieoIHin Wltli a leveiuie iiiiisonient --

.Siilisiitiito liiuhway iiiuioi soiviio in lieu ul iiiio li.iiil lail ,eivico peiiuiiiied undet liiiifis puhlisln-'il In lail oaiiieis iduo, i i " i iiis 'nh^ I ' - i f 

inosoil ' '11 lull''- I.lll iil 'itoi lilts's) 
t,ii l',i\iiionls ful tf.inspol tation ol iiop on, — — 
til) )* is nioiits f i l l liansiioiliitiun ol I loii'iii shiii,,u li's . . . .. .. _ . . . .— 

slOTI-;, (iioss ohiii '̂os till luoteottve soivioes tu p,-rislial'li Iio,oh' siillioiit ilodi-otuin fli l ,iin |iiop-,,iiioii i 
Nu. 101. "I-10Ifiilt" ( nut io(]ulioil iium swiloliiii, anil ioi niiii.il , . i i i i | i . i i ik ,) 

Ciiait'.es lui seiviie foi tlie |iiolootiun ,11'ainst lii-,11 
('li.iii.os IUI Sonne lur tlio piulooiiuii .10.iiiisi ,1,1 

_ ^ S 
t 

loot i.'.li'od 1" 

Railtoad Annnal Repon IM 



Road Iniliaisi D c r c t o , Tnc ,Yi 

1. Show iioioiiii.i 
Ihe respondent l u 
lorni System u' ' 

2. All oiin: 
theses 

J Indicato und' 
inoonie tas i-onseqii. -

4. Seprcitate m . 
in iinilisitihii'i-d oai'.': - -
Iho -ipii", li- tliud ul iiiic..iiiili'i 

I •')>iU 

220. Rl-I ,\INi'.l) K.VRNINl iS I ,\,\F1'KU1'R1 A ri-.D 

, . i lii'Miiioil |-",inii'ii-s \,-, ,. •.,. ' ' - I- " 
• -.1 ili . i . , .,|-.iiiii -.- mil l •' i ,•• 

-Ml! 
I In.liido 111 luliii ' i i i l l ' l I.nl.s iiinouiits .iprlicalilo lo lei.iinod 

i l l - amouiil oi i , , i . . | i . ! i i i l L i i l oaiiiliii^ isiliisi.o , . f my .iiiioiints inoluded in fulii i i i i i (. ) llloiiars 

iiiii,ino,.|, oulun'ii It ), slunild iiiii. i' vs itit 
, . ' i n i lio ti'tai ot 1 oluiiins (Si) -inil 

100 svitii lino h ' . o.iiiiiiin i | i ) , Seliodiilo 

.1,1 1 1 ' in tpuiis,iiids) 

Uno 
No. 

(a) 

R..| uiiod '-•anv 
injts- I'ipiiii'iopii-

aled 

( l l ) 

1 
2 , (601,5) 

lialui 00, ill 111 i: ' ; l , , 
Prior |K'rH-.! adjitstmon 

CRKDirS 

I'-qility III undis 
tlilinioil oainino, 
l|,is,i ' ,l l ' l .niii­
iii'.-d ,.iii(-.mios 

(V) 

471 
(602) Credit h,)laiue tpinsfotied Iron' earniRi 

(603) -\|'pioprialioiis reli r- '-i 

(606) Olhir eiedils to relained idi lu-.'s 
rotal 

(612) 

(616) 

(620) 

(621) 

(623) 

DEBITS 

Deliii balanoe liansfsiio'd fiom inoomo 

Otln r iiol'it, to lotaiiied inouino . 

Api'ruiiii.iiiuns for sinki'ii.' .md uHior rosoivo liii.,I 

A;ipriiimaluins h,r .ither purp.ises 

IJividffnd.si ( omiimn stoi k 

Pref on I'd stock' 

10 

471 

tolai JflL 

Net inoroaso iiieoiease) during soar (Line 6 minus lino 1 3) 

ilah.iii es ,1- i lose of vcar (Lines 1,2 and 14) 

Halanoo tioin luu' 15(c) 

Tota! unappiopriated retained oiiiiiinas and i-quit', 

affilialed eiitiipaiiies at ond ot voar 

idlstrii'i null,., I \ " " ' " ^ '1 111' 

Rl MARKS 

Amount of assigned Federal insonie tax consequences 

Account 60*1 

Account 616 

..(9b.mJ 

l.SkJ)Vi) 

Si ,X S . \ .'s 

\ \ \ \ \ 
S \ s s \ 

1 , 1 ,1,,. ,.,ii„,i|-iiivo iinduclaicd di'/idends Jt liici'inningof >oai and end 
Ifany dividends hav, not been declared on ounuihitivc pieleiied stock I'tvi i iiniulattvo iinai-

of yeat. 

RailiiLid Annual Reporl R-l 
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,111 .inals sts 111 i l l . i l l . -

221 , Rl I v I M 1) I A R N I N d S APPROPRIA U D 

! - '., ' . ) • , • • K , - i , i i i i o d ,- i l l l l l l -s 

I tnoi 

No. 

( Liss i l l , ip | i rupri , i t ion 

1,11 

( l e d i t s i l i i i i i i f i 

voar 
l i l l 

1 A. ldi l ioi is to propolis t i i iuui ih iolal i lvi l l i h i u i 

2 , I i i i i i loi l dohl 1,-1110,1 i i i i u i i j . l i ropi inul iiiouiii , . 

1 ^ i Sinkii i i i I Uiid iosoivos 

4 i l iuentiso l ' l 1 dioiii l u i u l , 

,S \ | i , , ! l , i l l O u i l , l u n d lOSOii.OS , 

(, '. I )l l , , - i . , u p r , , p i i , i l | . , i , , , ,|,ou!s I 

' 
a 
9 

10 

11 

12 

13 

14 

15 

Line 

No, 
Deseripl ion 

(a) 

Souiee and description o f iranslers 

M ' l ' i i . d lu 
O i l l l O l l ! 

i i p i ' l . l l i u , , , 

(Cl 

i(;rcco, Inc.,\sai I98QL 

III,II,tllli,Itl 

H,,l.,ii'-c .11 
oloso l ' l ve,i 

n i l 

225. I R A N S I I RS I ROM ( , ( i \ I R N M I M M I l i o R l l i l S 

l iussoheduio should mollido I 'ar tuuii i is ui all li .inslo's i i u i i i I odoiai, s l j U or i i iunkip„i aulip.i , i io , loioisod 

transler teccned shali lio dist, i l .uloil aiuon.o i u!ii i i i i is i ol , i .1). ami (o) iii . „ . - , . d a n . o « il li ( .onoi al 1 i„l i uol lull 11 

Accounts lot R.iilload I oiiipanios. 

du i i i i j ; the \0 
s ul tho I l l l l 

I lie a l l l l ' " ' " ol 
l l l l l S s , l o i i i o f 

T Delencd 
to lu tufc 

periods 

(d) 

, \ | ipl icd III 
ou i i l t i l ' u lcd 

o.ipilal 

1-

Tula l roooived durtng year 

( 'unuilative tolal oi < .uvorniiiont t laiisloi s-iiooiiiiiiiii. 

ol yeai 

C' l l iUi i l . ! t ISO l u l j l i . l ( . . . l O r i l i . l O l l l l i . i i i , I . ' , , Oil .I u l ,1,11 

\ S \ \ \ 

\ \ \ \ \ 
\ \ \ \ \ 
\ \ \ \ \ 

R.lll,,.,iil \illlii.il R i'' I R purl H-l 
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Road InilialsDereCO, I n C . Year 1980-

18 

245. WORKING ( APITAL INFORMATION 

1 Report lielow the ,nt.ii„i.,ti.'n requested with respect to tiic " ^ ' ' ^ ; ; " ; ^ ; ' . ™ ' ' , „ „ „, ..-ouum 712, "Material and supplies" 
2. Give the amount ot issues liuiii stuck during the ycai toi im ' " • ' , ' , , „„-o included in aocounis 707 .md 754. 
3 Report on lines 6 and 7 unlv the amounl applicable to eomii < n , .iii.c i n, ^ ^^^^ ̂ ^^^ 

4 Report on Im.s S and 9 .he amoun. included ,n account halaiucs 

in licu "1 property taxes) 
5. Report dollars in tliousands. 

Item 

t , i i 

Conslruction and additions and beilcniu"1' 

(;'.,ttinion-caiiic; opcaling iniiposos 

l.:sco by utliei lhan r.'s;u>ndenfs los,..i i ..iiipaiiies 

Total 
Poition of balance m the inateriai and su|i|,iio . 

• escnls scrap and ob,('letc 

Amount 

Account 707. Accounis receiv.ible; other 

Account 754, Aooounts imv able i uthei . 

Accouni 7hO Federal income lanes accrued 

Accouni 761- Stale and othei income tases a,,iuc.. 

Accouni 7hl 5 Olhei tasos ai.iuod 

Accouni 556. Insonic tases on .•ttltn.i'S income 

Accouni 7(s2 Delerred Incomo i - ' ^ ' ' " ' " ' 

jslOTLi AND Rl MARKS 
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Koad Iniliah Dereco , Inc . i'laU 
19 

31)0. 111 MS IN SIT 1(11 D ( 1 RRI-NT VSSI 1 \( t 1)1 N 1 S 

(A 

II Ihc ,11 

l O U I i i i i , 

,, ..111 i l l ' l l - -

10 70 ; . 'I).), , 1 , . . i l l . , i ' l i , ,'12, . 
• - ( r .o a l l l i o t l i o s o ' i p l l o n 111 0,11 i 

111 - i' ,11!;- iloiii is ni 1 luliv liisolusod 
Item listoil. In 

by tlio cn Itios 
, 1 , '. Ul 1,11! i - i runl assels, lopurt the three la, . •'- liouiiiidi 1, niake a lull ospiuu.ilion III a tootiuiie. 

i l l ' i l l . . . i l l l l UI ,"illl.Itioi) ,1, ui i i i i , ,iiiii am ullic' ! | . - i - -' '"liar., tn ihoiiiandsj 

1 1110 ouni 
No. No, Iletn Amounl 

(a) (b i l l ) 

1 
2 

702 Temporarv cash Inves tmc i i t ii 1 
2 1 

3 l - . i i . ' 

4 d i a c o u n i ; 1: • \ . i . / 12/ yu 
5 due 3 / 2 / 8 1 1 192 
6 

7 

8 

9 

iO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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20 K.Mil lliltl,lis Dereco, Inc . Year l9fi£L-

301. ( DMPINS \ 1 ING HAI AN( I S AND .SllOK L TIR.M BORROWING ARRANGI Ml NTS 

I'siiig tlK- following notos 
I oolnolc di,iicl(isurc' is rcipin, 

'•' III. ro,|uiroiitotiis cmponsatinii baiances and short-teini borroveino arrangcnients. 
-n -oiiioni It ni'l rodiiood lo writing. 

1. Disclose compensatiiig balances nui locdl, icstricied, lines ol ctedit used and unused, average inlctcsl rate of short-lerm borrow­
ings outstanding at biiiiiuo shoot dale, iiiasimuiii inuuni uf uutsiandiiig borrowing during Ihe period and lhc weighted avciage rate ol 
those borrowin's, 

2. Tirnc deposits and coittltoates ul deposit constituting cmnpensaling balances not legally restricted should be di.sclosed. 
3. ("oinpons.iiii.ii b.ll 111,-0 iirangomonts need only bc disclosed for the latest Dsial year, 
4. ('oinpoiisaiiiio P sPiii,,, iiioiiided tn account 703, Sp.-n.ii ,i,-p.isits, and .n ai-ouuni 717, Olher funds, sliould also bc separately dis­

closed beiow, 
5. Coinpensiiling Ivaliince arrangeiiioiits urc suili,lenlly 'I'a'oii.i) 'u roijiiiio liisolosii'i' in fuuinuii's ivlioii liu- ij-,i.,ei;ato ul .iriilon and 

oral iigrei-nient b,iliini-cs amoimt to I , ' ' percent or itiure of liqiiiii assets icuricnt cash baian,.,- •-siiit-i..,| . , i ; . : unrestricted iilus iiiiiiketablc 
securities), 

I , When a i arrici is nui in uiipli,,!,, o with a coinpons.iting halance rcipiircnient, tiiat tact sliould bc disclosed along wilh stated and 
possible sanctions MIH-I' .- , , , i - ], p,issiiii,- ,,iiuii,iiis nns I , , iiiiiiioiii,iio niui v o-u,- i,iiiii,-di, i.ible) ,iiid I'ciionai. 

NONE 
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Rii.iii I'utiilis Dereco, IncVe.-u i>̂ 8Q. 

G f N I RAI INSIRl r n O N S CONCl RNING Rl-lURN', IV sl I l f in | I ', i i i . 11 |)A and 315 

1. ,Sch. 

advance, .if -i | i , i i 

invosiiiioiiis til til 

i r i . i . l i - , d , , i . isod --

iiivi-sinu nt,, f l , , 1 

Aceouni No, 72i 

ui) l l ,Ei ! l ! 

, H id w i i t i o i i 

s l i o u l d OS- ! i , , l 

l i n o s l p , 

i l l - j i u i I , , , 

l l l o ye,11, 

2. List the mve 

n d e t i 

•' .1 ii,.tos. .tiid invi.stnient 

t l ' " - -- . '.'•sine- sli.iiiiil in, lude llio 

IU' 1 iiis-.lu,o liio iiivosimenis 

les ! . l l i l i l O i l I " II , u i i i o ,is a I I Sl l l l 111 t l i o se 

I i ili iii-il . ;.liip,llli,-, ,1-0 l i i , . rules governing 

k . i i l i , - 111 ' • . . i | ' , , i , i o , 

,'- iiiiits III iiiiiiiori'.ai 

(A) 

'))) 
(( ) 
I!)) 

II ) 

S t o , i , 

! I ) ( . l i i i - ' . 

( 2 ) G i 

l 3 ) N u l i , , , : ' , 

( 4 ) N o t i C i i r r i i i i 

I llSOi l i ' O l i I ' l l -

investni,.fi: .mt 

3. The subclassili,,iiio.i ,1 , . 

4, The kinds ,it iii,lii,;[-, ., u 

opj osite the names oi the i....iini . .. 

Symbol 

I 

' . T l i i i l C t ' t l i , i i i i . i 

- ' H I , i G ) . a n , , i n i l ! 

- i S i i i i . . 

1 l.iss i A l 

liltl,Uill s siiuulil I'O shuvvii In sv mbol 

. luiiisws 

11 . M i n i n i . 

111 ( oiisltuction 
IV . M i i n t i t - i o i i i i i n , . 

V U l l i u l t l . i i i o 

V I i P, : 1 0. and re,il ost,no 
VI ! T M , ooniiniiiiicalioiis. and 

VUi Sep.,10-

IX ('"•.votniii-iint 

\ Ail Ither 

' 1 t i l l Is liSCi! iiClO , 1' i l i o . i i l ' 1 iiii ivimo, oi\-n!i,i ' 1 i ipo - ' l i - l - . , , i l , , , , . , K . 1 

' l l uir., ospros-. soivioo ild fa. iiities. electric 

I'lpe iines (lulior than Ihose In, Iriinsporlatjon of 

5. By cartieis. ., 

ferries, union de|xits, and iiliiei tetminji laoiiit c , s|.,.o|.in,- .,11'. I'.iil-

railways, highway motor vciielcs, stcamiiuiits ,,nd miioi ,ii,iniio tiansjH 

waler), and other instrumcntalilies devoted I , the transportation of (lersons ut properly tor litre, l elcgr.ipli and Iclcphom companies are 
not meant to Ix' inciudcd. 

6. Noncanier uiiiipanies shou.d. for the purpose of these schcdul.'s, inrJiido teleplione counpanies, leleitraph s-ontp,ini-s. mining 

companies, m;mufactp,in)' companies. h„iii ciiipanies. olo. hiroh. ••iwlihn,: ou'iip.Uiios" ,,rc to be cliiss.-d i , noiioartier cunipani.'s, even 

though the securities hild by such coiiipji'';s are iargelv or on'irelv ili,,,o is'..i(.il or issiiiiic-d by earners. 

7. By an activ.; corporation is ineanl one wliiol, i„,,i,,.„-,„, nn .mtriition for opcMl'iio (iruporlv ,„ administering its financed 

affaiis. An inactive corpoialion is one icIiich has Ircci |.r,„ li , ,,ll.v ,,l„,,rb,.,i m :i controlling con'oralion and which neitiicr operates properly 

nor adininisters ils 'manci.ii alfiiirsi If it niiiiiil. iiis ,,n organi/ation i .loo, so only tor fhc purpose of complving witli legal requiremenis and 

maintaiiiiiig title ic properly ,ir franchises, 

8. rombin.', in onc iimouni, inveslmenis in which the ..inguial cosl or prcent eiiuity in tota! assets ts less tlian $10,000. 

9. Includf investments in unincorporated entities such as lessee ori'.ini/ati .n,, I s, lude a 

10. Go nol include the value of .securities issued oi- jssumod hv respondent 

11. l or i.ffilialcs which do not rcpori lo the InteisMtc Gomi ioroe Commission and are iointly owncd. discl.isc in footnotes the name 
and extent of oontrol of Ihe otlier controlling entities. 

12. Rf,)orl dollars in tliousands. 

amoc ills normally .seflcd on a curicnl basis. 
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Ruad lnitiahi_DereC0 , I n c • Year I 9 8 i ) „ 

310. IN\ LSIM1 M S AND AliVANGl S Al LILIATUO COMPANIKS 

1, <livo Iiarticulars ol investntents in si... i.s. I-. -.,! " ' ' • • 

secured obligations, unsecured notes, and ii;.i--.liiioii' .ids iiii ' S ul 

Companies .iltiliatod witli res|iondcnt. inoiiidod ni .ic, ounts 

Nus, 71 S "Sinisiiii. Omds", 716, "Gjpitiil liiiuls"i 721, "Invosl'iients 

advance, iii i l l i l i iiod i-oiiip-iiiios"i .iiid i'l 7, "Dthoi ifiiiils," 

2, I ntries in tliis si liedule sliould lie in.uio m u , iitd,iiKO witli 

lhe dotinitions and oons-ial instriu liun, i.ivon on p,i!'o 2 I , ol.issifi in., 

tho investments b\ moans ol loitois, tigucis, and syniliuis in ,iiliiinns 

(a), t b ) , ,iiul to). 

3, Indicate bv liicans ,,1 ,n .uliitfiirv iiiark in ooiumn id) tttc 

obligation in support ol wliich ,inv security is pio,! • 

"t iiilii-iwisc enoii'i-ilx-ii-.i. -iMii.- ti.i.'o, ,iiki other tinoiirt.int 

l'iirtis-iiii,is ot sucii ubligiiiioiis in luutici .s 

4, Gi-.o totals for eaoh class and lot each subclass ,iiid a grand 

luPii itll eacti iiicfiunt, 

5, T.nlries in oo'iiiiiii fd) siiotiid sltovv daio ,;t iiiaturii) ol bonds 

and other evidencos ot' iiidoiitedns-ss. in oase obiy.iiti..ins ot" tiie same 

designation miitii'o s. it.dis il , ,- i | , i i , . in ooiumn id) !it,i\ bo reiniitod 

a, "Sctiiilis • Abbiosiatii-tiis in oi-.niniuii use in 

stiiildaid fitiM, i, ; i,i - ,iiii!ils iiiii> lie used I. ,,iiisorvo spipo, 

6, ll .nil ul tlio cuinpanies irtcluded in t l i i , ssticduie arc 

' 1 'f I ' -' percent ol cjnirol sitould Ix'given in 

Line 
No. 

.\ oount 
No. 

- 1 

Glass 
No, 

Kind i l l 
liuliislp,-

Niiiiii 11,ip,Ills and ,ilsi - lll li :,-loioii,,-, i! ,it!\ tii'ciiido lalc loi ptoi's Itod 
stocks and huiulsi 

1 Ment oi control 

1 
1 la) (b) (c) 1,1 , (e) 

1 721 1 _Jnvei |tment • : ' • ' < ' ' ' . ' ud Companies 
2 A - l . -V.11 , , .itna Eajjway Co. _ _ 
3 A-1 , V I I , Delaware i i liudaon .Railway Cl?. . IQC) -
4 — 

A - l 
V I I N o r f o l k Hes.t.ern Raibiray Co, . . . ... .] 

5 (Ciintr.-i Accciunt 7'6'i) 
6 A - l vn HV: !-,qu.i pment GorporaL ion 1.00 
7 E - l V I I I ' j ' ie I.ack..iwaiina l-iailwa',' Co. 100 
8 1 

9 1 

10 

1 ' ' ' 12 

13 1 

14 

15 

16 
17 

18 i 
19 

20 
21 

22 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 
33 

34 

35 

36 

37 

3'j 
39 

40 
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Hoaii liiitiaisi Dereco, Inc. "ica. I'lfiQ 

coluinn (.-), io . , 

t l i r u u - i , i , I , ,1 

l u , , l i : - . l , - , 1.; 

pu r l i o u i . i i ,1 .1 , , , | i 1:, , i , 

7- 11 ,iny advanco.. lop... P •'. . . i 

fouino-i.., 

8, 111. o , t i l t o i l l s 1,1 I , --11,-,.jll, . i l l 

110. I N V i S i M L N I S A N D A D S \ \ ( 1 S \ I I 11 IA ! I I) ( UMC W i l s ( „ri„n„ed 

. ' . IIV ilsiosl is ool i l roi lcd uti ioi I!,.,.) I -, 
' • ' ' ' ' • . i " u l i i lu- i i u - s l i m i , , in uniiiouriiui . i toil 

' • " ' " ' • " '"' • •' ••-'• ' - ' • - " . l - ' i l t l u l l , s, i u , i \ , - u ! , , , l l u l i i l t s t h i i i l l l l . l l l v 

setlii d ull a Liii U-' ! I . , .ISl, 

I " 'hi^ sill,,!,,!. ,J,,,|,)d „ui inoiude ..emritics iss„eii ut 
IS,'111 III.11, 10 s l l | . i . . i l lo. 

*iiis! llu ii-.i ...p..It lu II,,, |i,i,.,,i.-.ie 

.11.1 ai,- i,illlll-. uunod. givo ii.iino- iiid 

I oiiiilios lu lu,,inuis-. 
s'lini-iiiod in 1110 iioi.rs-. 

i 
'. . K . i - . i i i si- i i . i i . , i i 1., s , . l l l i , . 

1 

Opening Pi.tiaiu o 

(f) 

Addiliuns 

P ' i 

D o d i l . l l l l i l . i l i 

1 I h o i t i , „ i , , . , |o 

o s p l . i i i i 1 
• 

I k l 

1 
i l l 

$ s. 

55T026 :)i) , 0 2 1 . 54,g25 
42,263 -'i2 ,2ia'.i ' 11 ,7 6 3 (c ) 

- 310 .'. , , 1 29 i 
469 .'-) H ! 

2,008 2,008(1'/ 1,767 •1 
j 

.100,076 49 100,027 

•" ' " 
98,455 

4 

h 

7 

8 

9 

H I 

I i 

(a) NW common istock exchanged i.'. r I he $nrremler of .Dereco preferred stock 

..Qn DecembG-r 19, 1!J75. Sorfn.lk t'.ni] 
-tS.,J3.eir.<2Co, .IJIC,, .as. a q.uutr i but i . . 

_a±Qfik..£>-f--Mi-Eauipment Corporat is. n (.-I'WLG) which . sha ve.s remain pledged 

K'l Railway Cumpaixy tranfifexred. 
.Lt.u!, a l l pif tho oi,|t.st:a.n.d.in,g.. _ 

! 19 
21) 
21 

-Jjndfer_:and..,.̂ 34.hj.ect to tlji? lien.s and .provi.sions •)[ the .Waba.sh Fi.rs.tL 
.and. Ciiiierai .Mor.tga&e.s. . Dereco» ..Ine..., haa recorded... tlie. inviea.tment... 
..ia..lJUEC. at,.f-tlie....trans£eror'a carryiag valua .Hirh. a correapoilding. 
-.credit. J:o..-i^.aid-In surplus. ; j 

.JiJi-aau-refiLulli-Cif independeiit .ipprais.al at the end o i 1978, a,.}res.er.ve 

._f.pr._ Dereco'ls itives tment; in UM. ha?? [been, provided to ra f lec t j a 

.jirite.-doMi., (.through Accpunt̂ ^ of n&ll comnion , stock t-. $5d0,000. 

4-

1 : . i 

J 24 
i 55 

21, 

h7 
28 

29 
i l l 

i i 

\ t 

' .1 

34 

3.5 

36 

. 37 

I 39 

40 

Raiiroad Aimual Report R-l 



23 A Ro.id iiiitiais Dereco, Inc\i , i i i 1)80 

310. INVESriMENTS AND AI>VAN('i;S Ai l'll.l ATFI) COMPANIES-Cnntiniicd 

I,tno 
No, 

I 
,<\ccoiint I t l.iss Kind 

i . o f No, No, 1, , , I Industrv 

la) 

1 

2 

3 

4 

5 

6 

7 

8 

9 !, 

10 I 
11 i 

1̂  i 
13 ' 

14 i 

IS 

If, 

17 
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\ o ( | ,s W l ) Kl MARK , 

NOT_E REf-ATING TO SCHEDULES 230, 310, 329. 379 

The Interstate Commerce Commission in :t Supplemental Report and Order dated June 9, 
1967, in Finance Docket No. 21510, a.s modified by Order.s dated August 10, 1967, 
September 1, 1967, nu'. March 14, 1968, directed Norfolk and Western Railway Company 
to include certaii^ r a i l carriers, including Fir ie-Lackawanna Railroad Company and 
The Delaware and Hudson Railroad Corporation, in i t s system through the organiza­
ti o n of a corporatton which in turn was to cwn a l l the stock of carrier corporations 
to be organized to acquire such assets. In accordance with the Commission's 
directive, Norfolk and Western Railway Company <ir,is;anized Oeroco, I n c , under the 
liiws of the State of Delaware as such holding company. 

Order dated March 22, 1968, in Finance Docket Nos. 24988, 24989, and 24990, autho­
rized Norfolk a.ad Western Railway Company; Dereco, Inc.; and Erie Lackawanna Rail­
way Company to issue the necessary securities .and authorized Erie Lackawanna Rail­
way to assume obligation and l i a b i l i t y in respect of bonds and other securities 
of Erie.-Lackawanna Railroad Company. The latt e r ' s assets were acquired and 
l i a b i l i t i e s assumed by Erie Lackawanna Railw.i^y Compair,' as of Apr i l 1, 1968. 

On that date, Dereco, Inc., acquired 1,000 share . ic Lackawanna Railway Cciimpany 
Common Stock, par value o£ $1,000 per share atid the right to require Norfolk and 
Western to issue 821,280 shares of i t 
Preferred Stock and in conversion 
Income Bonds, Series A. In excha:, 
way Company 47,116 shares of i t s ' 
Class B Preferred Stock and the ri./ui 
shares of i t s Class A Preferred Stoc--. 
General Mortgage 4-1/2% Income BomLs, 
share.s of i t s Common Stock to Norfoi I. 
placed on the rights acquired from iiin 

C 'Titiii'.Ti Stock in exchange for Dereco, Inc., 
iilroad Company Cenerai Mortgage 4-l/27„ 

I I , inc., issued to Erie Lackawanna Rail-
''i l'l r.rrec Stock, 601,777 shares of i t s 

•• Dereco, Inc., to issue 172,387 
i sion of Erie Railroad Compciny 

\. Dereco, Inc., issued 3,285,120 
!ii .-. tern. A value of $67 per share was 
Norfulk ivnd Western and on the stock and 

rights given Erie Lackawanna Railway Comp.:.iny. The above transaction resulted in 
a credit to "Premiums and Assessments on Capital Stock," of $14,072,371. 

Dereco, Inc., Preferred Stock, Class A and B, was exchangeable lor one share of 
Norfolk and Western Common Stock from A p r i l 1, 1973, to October 1, 1976, at the 
option of the holder. Norfolk and Western stockholders approved a three-for-one 
s p l i t effective October 1, 1976. Since that date, Dereco, Inc. Preferred Stock, 
Class A and B, has been exchangeable for three shares of Norfolk and Western Common. 
This right to exchange for Norfolk and Western Common is also available to holders 
of Erie Railroad Company Ceneral Mortgage 4-1/2% Income Bonds, Series A, i n the 
ra t i o prescribed by the Interstate Commerce Commission. See note on page 86. 

In accordance with the Commission's directive, Delaware and Hudson Railway Company 
was organized to acquire the assets of The Delaware and Hudson Company and i t s . 
subsidiaries. 

Order dated June 27, 1968, in Finance Docket No. 25147, authorized Delaware and 
Hudson Railway Company to assume obligation and l i a b i l i t y in respect of certain 
bonds and securities issued, assumed or guaranteed by The Delaware and Hudson Rail­
road Corporation and The Delaware ana Hudson Company. This was consummated .Iuly 1, 
1968, 

On that date, Dereco, Inc., issued 2,523,084 shares of i t s Common Stock to Norfolk 
and Western in exchange for 412,627 shares of Norfolk and Western Common Stock and 
a 6% promissory Note in the principal amount of $1,000,000. As set forth i n 
Finance Docket No. 25149, a value of $100 per share was ascribed to the Norfolk 
and western stock. As a result, there was a credit to ".'remiunis and Assessments 
on Capital Stock" of $29,647,280. Concurrently, Dereco, Inc., exchanged the 
securities received from Norfolk and Western foi.' 1,000 shares of Delaware and Hudson 
Rail'way Company as authorized i n Finance Docket No. 25148. 
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3l.S, SPI CIAL 1 liNDS ANn OTHFR INVESTMENTS 

!, ( oinplete tliis sciu'dule if tiie iimuuiit in nccount 722. "Ollici 

Insostiiionts" ts oroiitcr lli.m i ' " . of tutiil iisso-t,, 

2. Ciivc partic'ilais of investnients in stoclss. imnds, other 

scoured obliiiations, unsccuicd notes, and investmont iids.mces ol 

otlter than atriliatcd companies, includeJ in .uoo.ml, Nus, 

"Sinkini; funds", and 717. "(Iti ici funds," l.,.o,ii!P.'nis inoludod m 

i ^ l , ^ , 716. and 717 hoid bv trustees in heu ul cash 

dcpi.sii, roipiirod under the fiovcrntno instrument arc not to be 

tOl lUl tOsi . 

1, I nttios ill tins soliedule siunild be made in ,ioos'rd,incc with 

llio dolinittons and cencia! in,ttuctions lotveti on paste 21. oiassilyinp 

the investmenis by mcans of letters. ,i,n,r,.s and symbols in columns 

l.ine lAccount 
No, i No, 

la) 

1 

Cl'iss I ^^"^ ; N;,,nc oi issuini: compiiny ur fovciniiiont and disonpti.in ul 
" l i n - I ..eoutits heldi,llsu hen rcietonco. if any 

dustry ! No. 

(b) 
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ĥ -
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dunntt the year 
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NOT APP1 
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j b s - l I ' K O l ' I R T V I 'SEl ) IN l i l i l l K 1 l | . \ N I \ K K I 1 K OPERATIONS l o n l i n u c d 

506 and 534i in eoiumii h) , ttn- . i l l ,ounl ul t.iso, . l . , i i ed to ( n ) t l i e i - i I l i ' . i . i , - , , coinposite rate used bs the i-. spondeni fur 
accounts 515 .iild 544 ton tiic s.i.ir, and m co imifi f i ) , the Vivt p r o f i i computini; tho ainount of depreciatitin ct ' .ditcd to liio account 
01 it ss ut i oliiitins I f ) minus ;') autl f i i i i lurin • tlio lOiii Xns .idjusinu'iits uf liiiiiurtaiico inoluded 111 

•1 . \ n . i litfefcn.'i,.s hetueon tiio tuta! • • iho . U l l l i ' I l ls i | ) ,111,1 Ik 1 si. I i l l i i be t f i l i s o.S| l i i l i i l d iit il i u ; i t i i o t e . 

l , . i . i l , u f ,1- I .11,11. V*. . , n , l ^.1 i - -, , ' . . ! - .1.11 u ' ' • 1 - - l i - - i . . - . -. •--.; .1 , o i l . p . . s i l l of 
0 1 , l i l l i . ,,! ' ] . . . •^.^5, itii.i 544. of , i i i ..s i j i . i i i t . i l 

s l l s l i ., , . . i - , I . , ' . 1 . i l i i . - , , . . . i , -1 '• • . . i [u>i \ \ ' \ shoiils! ' - -Si i . . . . . ' i i . i r | i r , . | . t l i s CI 

C \ p l . t l i i i - d H i .1 i ' , - . i . . , - l . 

6. In ses 11, - - i in . i i . i SIS ,-1 • ' iathin l.l i s - ; , . - , 1 , ! , i i ! , i r . , , H i . - 1 , , . i i i . i s . 

account 738 1 - siimvn in l i i i n i i i 

B, R l V I Nl i S, t M ' ISII 1 Si t - , , , ',•,11 1 s', I , . .11 i 11 i i 1. - • 
D F H I T t ' l ) 111 .M ( 111 M N - ' i k . -11 f !• i . 1- i \ l 1 1 ', 1 1 i 1 I ' l I 'K I 1 1 V 1 l l IS 1 ,\< t 1 l l N r ' ' IKI 
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-1 i-ils siuiino 
j tile year 
I (k) 
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II tlte aniount tn eillici the aiplioncd Ascounis 
744 "Other assets" .niounl ur the "Othet deleiied debit account 
esoeeds 5 - ,if lutai a,sols, tlien teport lhe Ihrec largest lie 
icspective anu,unts, 41so ieport any sinitle item 

329 OTHER AS.SET.S AND O I H I K Dl 1 I RRED DFBITS 

39. 741, 743 

in those 
execc'dinf; 5'' 

eaeii ttem. In .aso the 
.1 Iiy tile entnes in the 

o-uiuiim'. iioiouiuloi. make a tull explanation in a tootnote. iDoilurt 
III ihoiit,i"iiit. i 

of total assels. i.ivc a Iniol do..on|iii..n 
cluraclcr of .ii,s item ts not fulls disci-
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37'*, ( I I IC K I . O M i T I KM l . l .Ut l l . lT l l S ANDOTIH R 1)1 I 1 KKI D ( Rl DIIS 

ll Ilic c.iplion 'Otiior ion - 'oiiii iiiiiiiiii,,-s ,i tid .loierroii orciils" 
liiosuiinis 77], 772. 774. 2;^. 'a?, . ,„ j 784 i os.io.is s i , , ; , , | 
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liwilMllldti 

I i - i t 
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i a i 

I. I b l (c) 

i • 784 1 Other 1)1 f e r r e d Credi ts S 
1 
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9 Soe N -It.- i".\','.t 2.5 
10 

1 1 

12 .... _ 
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412. WAY vNDSTi.trri;R.i':s 

i " - rr:::cr::;;;i;:̂ r::i:::':'-
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1, Report IC ^.hl 
2. The tot I I'cprsi li I I . . - . s 
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I 

2 

3 

4 

5 

6 

7 

8 

') 
10 

12 

13 

16 

17 

18 

19 

20 

22 

23 

24 

25 

2V 

29 

31 

35 

37 

39 

45 

76 

77 

80 

1: .1(1111.'.-i i l l - ' 
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Ballast 
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I uel slalions 

Shops ind eni-.ipcli'-'isc-. _ 

Storai'o Wiirehouscs 

W liar u-s and docks 
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S 

) 
' i . , - ' - ,1,1 \ „ i „ t i p • -



Koad imiiii, Dereco, Inc.v- I'tgo 

4.SI), . \ N \ l N S I S < i l ( l l ) f k \ l I S i i l M I I s 

ni l i i i i ic , Otiio- ji.ii li - , ; , i i , w ill 

listed i i iulei t iio . ipi i. .ii " O l 

11. I l l S , . l l l l i l ,- . 11 , . ! 

• ' ' - '4. 'U.2 . i i i i 'Sl, 

' In i i l , 01 oil,11 

iiiluslinonls, ,1, ,,ppuip, I , . ; , 

" P ' ! i i , l , . l 0 d o l ' - I i o i l t i i s I ' l l , . I . 

I'l'l^. 'li- '-1 fvs.n-m. ..< ' t, ',. ... 

' ' ' ii ioo u nil 

' . p i t , ' - i , l , i n 

i i i i s i , I ' l i l lur del - i l l ,i 

,. , ' , , ,1! . 

c O l i l l l i i i . i l i \ , . l u i a i U! sul,11111), : i . l 

in (c) IIIUSI ,i;-reo ii l i l i tlie tut,ii ot 

Line I 
No, i I'.,;; 

. S.-i 11- • I l< 

. \ s ! ! U , l ! i l o i l i -

1,1 I 

I t i - i , . f 

l i i H , i l , i lKO 

4 -Nil- , i i i / , i i | , , i i u i i p . 

5 ! Ot'ier (S(K'cilyi 

6 

7 

f; 

I 1. t ' ' i l u s s - t i l l u n i i i i t l i - ' i i u d \s ,is 0 los u- l l 

liooaiis, . 1 l!is osi •ii,--,i i , 

12. If dolOil.l) iiis-liliiii i'.,t ... 

11) Indicale i i in . iun ' ul . - i , d i ' i -

(2) I K ' d i u i ill.!.Mint o! oiiiis-iii s, ,, 

t i ' i i iccuiiiititii . ' ji[irfiosos 

t 3 l lialancc ui . urrent s • i - , i , . - , l i , , p dii 

(4) Add amount , ' f I - , i . lo. l eiodils i-

iiix aoorPai 

1̂ 1 I ..tai del iO ISO m euitoiit \ o.n's as, ui tl ., , 

credits 

Nunc 

...ISs. iur ti!,-ioiisot in 111 s ill L i Llili 

lodiiction III l.ts l i .d i i i i ! 

. l - i ' l l s - t l P i ,1 l i l n l l u i , 

IX . l O O I U l l 

I iodiice s i i rp 

.None N o i l 

'i.ii'. -ilil Nliliii ,; K -I'-.i- R-i 



Der eco. Inc . -loit 198Q-

I , In Seoii 'tis A and B siiosv 'In' in.; • 
sped to net acoiuals of taxes on lailiua.i 
eminent liixes, 

451. KAll vv \> I \ \ A ( Kl \1-S 

- ,", i'-i.'-i Julian lit ihoiit'iii'li. 

Line 
No. 

Statc 

A. Olhei lii.pi ' -S- 1 -. ssii-iiis ill < 'SI". 

A m u i i i i ! 
M i i t e 

(a) 

..Ktnount 

(b) 

Alabama 

, ,-\lask,i 

• Aii/ona 

1 Arkai>«.is 

i f .litfoiniii .-

i fi,i„r-ido 

; Cunncs'.siit 

1 Ds-iissi,'-

! 
i I'i 

' i i 

i 12 

In 
! i-l 

i 18 

I 1" 

i 21 

I 
I " 
' 24 

I l .iss.,., 

I d i i i . . -

HI noes -

Inciana 

K.insas 

Kentucky 

Louisiana 

M . i i lie - -

s l . i , s l „ . " l 

\ | , i S , i K l l l l s C t l ' -

• M i c l i i i i a i i 

Minnesota 

Mississippi 

M u s o l l l ' l 

Montana 

Ncbroiika 

Nev.. da 

New Hampshire 

N-w lersey ... 

New Mexico — 

New York 

North Carolina 

North Dakola -

Ohio 

Oklaliomii 

'Orcs'Cii _ 

_7 
\V. !S | l l i ! s ' | . ! l l 

W l ,.1111110 .. -

111,Itis I o f I . O i l l l l i l 

Other 

Canai'.a — 

.M.->..,.. -

I ' l . e i t u K l c i 

Tutal Other than U.S. (iovcrnmeni Taxes 

li , I .S. (.oveiiinienl 1 axes 

20 

27 

j Line 
i No. 

41 

42 

43 

44 

45 

41-1 ; 

47 I 
48 

49 

50 

51 

Kind of tax 

(a) 

.,; laxesi 

Noiiiiai tax and surtax 

l-ixcess profi,.' 
Total- Income taxes — _ 

Old-age retirement* — 

Unemployment insurance 

All other United States Taxes _ 

Total- U.S. (iovcnimciit l axc: 

Grand folal -Railway Tax Acciuals 

Amounl 

(b) 

None 

IVnns'.lviuili. ^ 

Rhode Isiaiid _ 

South Carolina 

None 

•includes taxes foi hospital insuiance (Medi­

care) imd supplemental .mnuitics as lollows: 

Hospital insurance 

Supplcmcntai annuities 

J3one._ 
None 

Railroad Annual Report R-l 



Raa . i ,rcJco, In . .'SO 85 

H e r e u n d e r s' P . - i d , - i u t t e r s 

e x p h c i t a n d n , , o . , a n d n u m l 

i n d u i r i e s i eac i i i i i i | i i i r v s l n . n l d i . 

" n o n e " t i u l y s ta les i h c I n . i : 

p a r l i c u l . i r i i K i i i i r y ( . ' l i an i io , i , i i , . , 

a n d s t a l e d t o t l i e neares i ss.in -

f c i o i i i i i i s . i .e . c o u n l i n i ; o n e - i i : i i l , , 

d i s r e g a r d i n g . t n y f r a c t i o n ioss t i i a n o i i o 

'.. l-'or Ci ic l i r a i l r o a d p r i . p o i t v o , . 

l i o n service , sluu.v a l l i i ioreasos . i i i ' 

t h e o i i . inoos i l l t i i o l . i i i l e , l i . - l uv . . 

K ' l . i , , i ) 1 11,0 i .1 -

It 1,1S . ' ) 1 i l l , 

l l i . i s , ,1) L i i o - i.-S . , i , ,: ,, 

(Class 4 I i 

ailed lor 

• liioni m 

' I f s . ; 

Malso t i l l st 

.10, o r , i . l l i l 0 

• r e i i , . m i l i ' 

k ( N ( , till 11 \it 

n t f . 

. j . o i . i 

•Olli 

1111,1, 

•ilO-l i 

, 1 i ' , , 1 ' - ' I l i o i ' i i i ' i i n o Ol 

- " l l - -1 I . . . 1 . 1 . • .., - i i . i l i l e III t i l l , 

. i i s ' i i l ins io i . u i i i i u , - - l l l i l . , , i u n 111 

: 1 unsonionss- i i u i :: i - i p p t.ip.iis 

I i i ' l i ' ." 1221 - l i s o , t i o n I l . l (1,0 i n t e i s t a t o ( o n u i i o i o o , . \ i - i o t 

. i ' l i e r« - i , s c . s p c o t l i , r o t i - i o n o c t o such a u t h o r i t s s l i o u l d i n c n l i c i s o 

lis made b.\' d o , k o i i i i i ' i i h e r o i u t l i c r v i ' i s c . as m a y be a p p r u p r i i i t e , 

3 , \ i i c o n s o l i d a t i o n s , i n e t g e t s . a n d r e o r g a n i / a t i u n s e f l e c t e d , 

i ' i s m g p . i r l i c u i . i i , 

• l - i s i i i isc tho m i i c a o e , o i p i i p i n o n t . am! casi i 

- s o f i i j i i i i l its u-ell i l l t i i e c o r t s i d e r a t l u n 

, l i l l ,, t l , I - , l o t i o n . S l a t e t i i c dates o n 

,1-1 \s i , , - i , i s - i i l i o p--i,,r e o i n p a n i e s i iave 

•- , i ' s , - i ss . i I , , p i o , l - l i i i o i i i i i L l e s sli s - o n s o l i d a t i o n , i n e i i t e r . o r 

; . i i p / a t i u i i s i i u i i i d l i e f i i c d . s i t i i t h i s i c p o r t . 

- i , i' l i i . o r l i i i p u r i i i n i ll , . . . :1M-ss l u io | . | , i v i d o i i f o r i n v o l v i n i ; 

.;o i i , , o , N ' i i i . i l i i l i . , . 

v. l ] 11 

This st . t i 

i ' f l l r , . 

Line 
No. 

i M,tin 
( M ) or 
branch 
(B) ime 

(b) 

ll . .. 

M t i . ' t l . l \ ,1,-1 

,SS i t , i i i l lO 

Hacks 

i i i i 

Cla S i 

J:i) 

M,tin 
( M ) or 
branch 
(B) ime 

(b) 

Miio-

, , . . , i , . i i o . k 

M t i . ' t l . l \ ,1,-1 

,SS i t , i i i l lO 

Hacks 

i i i i 

"i uii l i 

; 1 ) 

Roiiiiirks 

1.) 

-

Total 
1 11 p.,ISO • 

MKI isl '> I', Ml! I \, 

I o t a l 

I f c c r o i i s e 

11 l e i u i n s u n d , - . p , , . s N , I , iP , , \o i n , l i i t l o ;,iis i i i s i m a i n i r a o k o w i i c s i lis i c s p c n d o n 

l i o n o r p c r i i i a n o n ' a l . , i ; . d . . i i i n e i i t . . ive t h e f o l l o w t n g p a i l i c i i l a i s i 

O w n c d b y r e s p o n d e n t 

M i l e s o l t o a d o o n s t r u c t c d Mi l e s u l l o u i a l i . u i d o n e d 

O w i i c s i l is [ i i s i p r i e i a r s c o m p i n i c s i 

M l i c i . i i . l , i d c o n s t n u l ed - . . . . M i l e s o f r o a d a l i a n d o n e d 

r i i e I t e m " m i i e s o i roas! s u n - ' I n o t e d " is i n t e n d e d t o sinns t l i o i n i i i 

e l u d e t r a c k s r e i o c a t e d , m , l t i . i c k s la id i o s i i o r i o n t i io d i s t .moo i io iss , . , . | 

i ts p i u p n e t . i r s c u m p . i i i i c s l e p i o s c n i i n g ness s o n s t r i i s 

t f n s l i n , i t i l 1 i u k i t i l l 1 

p u i i i 1,. \s it i i u i i t St. rs liv-i 

B y r o a d a b i i n i l o n c d is m e i i n t " p o n n , m e n t i s , i h , in s lu i io • 111. i i i a . 

. . • :.-iis l l - , ; 

,i!is nos. t. r 

ss r i t t o n l l l . l 

i p s i e n t ' , r . . , n ! , .uu l s l u i i i l i ! n o t 

i t u r s 

f t i l o i n v e s i m e n t . i oo , . i , n t s . 
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Koad Iniliaisi D e r e c o , I n c . Year 1980. 

l lcp-i ., ' 
explici l 
imiuirtev i . , , i . i 
"none" truly s 
part.Cili.il i i K j ' . i i 
and staled tu 
f o O t i l l i . s , 1 0 01 

d is , -O i , , i i . , : 

I i .1 . s..,s l i 

tlon scivioc, silo 
Ihe changes in lli 

(Class 1) L 
fClass 2) I 
(Cl.iss 11 I 
(Class 11 i 

lllo i i l . i l 10 
and Pii! 

.-.i-lliV sli, ,. 
I lies t in 
;. Cli.iip.o. ... 
111.- I!0,-.ro,l u 
, , i l l t i l i : ulio i . 1 
ir i ict ion li-.s ll 
t i l i l t , l i id ii i i .po 
sv all 111,'teases 

iaii io, I . I.is-,-

705. 

Make I I I , 

( I I A N 

hul, i i­
ll milo , 
, i i i i l i n o 

I t s i i s o i 

a n d i l o i 

, 1 - l - l i - i 

.1 K1N(, l l l i \ I \ K 

1 Ol sn,t! 
11,10111 

111 l l -

•0,,SOS . l . l , ,Using 

i'OS ill Pl i l , ' , ut J , , - i s o , i : ,!0, ,11 ll0;.llllimii ul 
I uiior iii.tns l l ans sliaili.,i.s reportatiio in Hns 

' l i undoi authorits ouinle,! hv tilo C.iminis,ii .n m 
.nsonionoo and netossity. isstied nnd'si piiraoripiis 

•' 1 . - I lite iiiterslato Cin i i i io ico .-Vol ur 
i . l - tu SUL it ,tn!hurits sl iui i i i! in o u li case 

111 ollietsvis,-. ,is mas iso .ipptopnatc, 
mergers, and reor.;anuatiotis eflected. 

.10 i i p e r . l i c i t 

l i i i i l ' O i l l 's O ' 

i i n i l i 

K I i 1 

i i h . i l i d . s 

,s l l e i l u l e 11, 01. 

o-r t i l io :!.-, ul 
. I X I 1.. ( .>;i -
. .( i l .- .U 1,0, s.­
ilc Iii.idc b l ' I . , . k, , lo i i i i . 

3. A l l consolidations 
I'iving p.iriiculars, 

I liis statomont ,!iu,,ld sliow llio iiiileiii ' i-. i - ' | i t i | i i i ient . and cash 
v.iiiio uf prupeni ui C ' l l .oiiipiiip, .1, -,',oll it, llie ooiisid-'ration 
leooivod lis caoli oumpaii;, i.,iris p, tin- ,ioliun, Slalo llio dales un 
wiiioli lunsoiidatoil , e tc , .mil wiioi i ioi th,. |.i-ior loinpamos liaso 
bot-ii dissolved Cupies of ,ho 'iniolcs ul s ' . iisuiidation. melgci, oi 
icup.ani/ . i t ion siiuiiid bo I f i . - i ! scrh tins i o | i i . i i 

•i Oli'Ot l i i ipun •• .. .. I , , , I olsossli. io I ' lusidcd fot invuivini; 
i . ' . l " s,Sli,iH)|i -III i l l I,s. 

Line 
No 

' s l i i . - , t ' l s ,11-1 

sss lis liino 
; 1 i c k s 

i l l ) 

Ciass i . i , , l i s i , 

( l i ) hue 

i l 1 

l i K l i l l i r t c k 

111) 

' s l i i . - , t ' l s ,11-1 

sss lis liino 
; 1 i c k s 

i l l ) 

Tola l 

1,) 

Remaiks 

l l ) 

...... j 
j 

1 I 

Tulal 
I n . is is,. 

1 

l i k i l \ M i l I \ i I 

14 

15 

i 1" 
17 -
18 

19 

20 

21 

22 

23 

24 j 
J 

25 Votal 
Decrease • " • I f relurns uiidoi In,pnr s ,\-. 1 ,ill.HO i iu i i i , ! , - alls | i i , i in.ui! fi.is'k tn*. iicJ i ' \ ifx)'!."... : ' i iis p i i ipncf i i rv cunipduiv •s u'pic'ioiUin}! 1 constriK-

l ion or permaneni .licii-uii inmenl itivc the tuiiussin,; p.in s'vii.u ^; 

Oss ned by tospundcnt 

M t i o , u i U.ld ,1111,1 ; K l e d .^Miles of r.KK ahoiiKioncil 

O w i i e . i bs 11 upriotiirs oumjsiniesi 

M i i c u o.id s0.11,1 ru. ted ^ \!iL's t«t i ).u . ( b l i n d . i f u ' i ! 

The Ilem "miles ut rua i s'sinsti i io ic t i " > l l ' V l U i ' I ' , ' s h u • • I 'll Nl n i d i n t •lUi Npi i i i i . lc iU s ri Mi l , .MIL! Sli uik! not in-
elude tiacks roiocatoii am t i . i o k , l . i t t i l u , :iiM 'i, 'n 1hi.- i i i sL iMi • : ' t;t Nt, v i i i ' j , i t i \ ICV. ii,Mruov\ , 

By road ibandoned is neant "poitnimentb aliandunod." liio s..,| uf « l i i . li h , i , Pos u i l IS M !\> u nr cn Olli I ' I the investinciit at.cciinl' ' . 
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86 Road liiiiialsi Dereco , I n c . Year 1980 

NOTES AND REMARKS 

Capital Stock and Other Capital 

A l l of Dereco's common stock is owned by NW, and there 'was no change in the shares 
outstanciing during 1980. The remaining outstanding Class A preferred shares have 
preference with respect to noncumulative dividends of $5.20 per share per annum to 
the dxtent decleared by the Board of Directors, after which holders of Class B pre­
ferred shares w i l l have similar preference at the same rate ••rith respect to non-
cumulative dividends. In any year in which preference on both classes of preferred 
stock has been satisfied and in which dividenda of $1.30 per share have been paid 
on common stock, any additional dividends w i l l be shared ratably by holders of a l l 
classes of stock in proportion to their respective per share dividend rates. 

Holders of preferred stock are en t i t l e d to one vote per share, and each share of 
outstanding preferred stock is e.xchangeable, at the option of the holder thereof, 
for rnree shares of NW common stock. 

The ch'in: 'ts for 1980 in Preferred Stock and Other Capital are as follows: 

(Dollars i n Thousands) 
Stock L i a b i l i t y Preferred Stock 
for Conversion Class A Class B Other Capital 

Balr:ince December 31, 1979 
Conversion of Erie General 
Mortgage 4%% Income Bonds: 
Into NW Common Stock 

(1,729 shares) 
Payments made in l i e u of 

fractional shares 
Preferred Stock surrendered : 
exchange for NW Common: 

Class A, 107 Shares 
Class B, 654 Shares 

Balance December 31, 1980 

$ 467 

(38) 

$ 8 $129 

(2) 

if 429 $ 
(13) 

i l l i 

$68,084 

39 

(1) 

2 
13 

?68,137 

The outstanding preferred may be redeemed, at Dereco's option, at a price of $150 
per share. In liquidation, holders of the shares ( f i r s t , Class A and then Class 
B) w i l l have preference rights of $130 per share before any di s t r i b u t i o n is made 
to holders of the common stock. As of December 31, 1980, 6,795 of the Company's 
Class A preferred shares, with the same rights and privileges as the presently 
O'jtstanding shares, were reserved for conversion of $1,551,750 principal amount 
cf the Erie General Mortgage 4̂ X Income Bonds; shares so issued are exchangeable 
for NW common stock, under the same conditions as the presently preferred stock. 
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Account 
Number 

701 
702 

707 
708 
709 

731 
735 

741 

755 
760 
761.5 
764 

766 

786 

791 

798 

m iiQUIPMENT CORPORATION 

COMPARATIVE BALANCE SHEET AS OF DECEMBER 3 1 , 1980 AND l97 9 

ASSETS 

CURRENT ASSETS; 
Gash 
Temporary Cash Inves tments 

M i s c e l l a n e o u s Accounts Rece ivab le 
I n t e r e s t Rece ivab l e 
Accrued -Xccounts Rece iv , ib ie 

T o L , i l Rece ivab les 

T o t a l C u r r e n t Assets 

T.sid l̂GlBLE PROPERTY; 
Equipment P r o p e r t y 

Accumulated D e p r e c i a t i o n - E q u i p m e n t P r o p e r t y 
Net Equipment P r o p e r t y 

OTHER ASSETS; 
Other Assets 

I'OTAL ASSETS 

CURRENT L I A B I L I T I E S ; 
I n t e r e s t Payable 
Federa l Income Taxes Accrued 
Other Taxes Accrued 

Equipment O b l i g a t i o n s and Other Long-Term Debt 
Due W i t h i n One Year 

T o t a l C u r r e n t L i a b i l i t i e s 

LONG-TERM DEBT DUE AFTER ONE YEAR: 
Equipment O b l i g a t i o n s 

DEFERRED CREDITS; 
Accumulated D e f e r r e d Income Tax C r e d i t s 

STOCKHOLDER'S EQUITY: 
CAPITAL STOCK.; 

C a p i t a l Stock - Comnon - No Par 

RETAINED EARNINGS; 
Reta ined E a r n i n g s ; U n a p p r o p r i a t e d 

Balance at Beg inn ing of Year 
Net Income 
Balance a t End o f P e r i o d 

T o t a i S t o c k h o l d e r ' s E q u i t y 

TOTAL L I A B I L I T I E S AND STOCKHOLDER'S EQUITY 

December 31 
1980 

$ 99 ,604 .5* 
4 , 7 7 2 , 3 1 6 . 0 4 

/ 3 3 , 2 6 8 . 7 7 
58 ,571 .87 

429 ,769 .38 
721 .610 .02 

December 3 i 
19/9 

$ 164,855.92 
3 ,440 ,889 .93 

134,383.33 
63 ,379 .46 

398 ,771 .06 
596 ,533 .85 

5 , 5 9 3 , 7 3 0 . 6 4 4 , 2 0 2 , 2 7 9 . 7 0 

2 0 , 1 7 6 , 2 7 4 . 6 1 
12 ,998 ,494 .68 
7, 177. 779.93 

1,239.58 

2 2 , 5 9 0 , 1 2 0 . 7 4 
14 ,070 ,311 .49 
8 ,519 ,809 .25 

1,239.58 

$ 1 2 , 7 7 2 , 7 5 0 ^ $ 12,723,328.53 

L I A B I L I T I E S AND STOCKiiOLDER ' S EQUITY 

6 ,362 .00 
523,000.00 

12,310.28 
508 ,000 .00 

3 ,392 .67 3 ,392 .45 

1U4,036.78 271 ,339 .92 
041,791.45 795,042.65 

119,395.90 223,432.68 

236,7 15.41 AOO,349.53 

145,000.00 145,000.00 

1 1 , 159,503.67 
470 ,343 .72 

10, 676,721.43 
+82,7 82.24 

1 1 , 629,847.3 9 l i , 139,503.67 
1 1 , 774 ,847 .39 11 ,304 ,503 .67 

?12, 772,750.15 f l 2 , 723,328.53 



i\W fcigDii'.' , , , .si'uUAl ION 

I I I ' - - ' i ' " . : .11 s U i ' l l i , i l l 

i weiiuu [''ioiii. l l i l . . . - i liL-r i l 

1 -isHO 1̂ :17 4 

Car L i i i i i Oper.iL 114>, Kevo-iiue'S; 
Car R e i i i a i 

Car L l l l l ' u p o r i t L i i i g Expanses 

Car L i n e O p e r a t i n j ; liicotnia 

O t h e r Income: 
l a t c r e s t liuiiiniie.' 
Income I r o m Car Pool O j i c r a L i o n s 
M r s c e l i . I i i cous I ucoini.' 

T o t a l O i l i e r Itie uniet 

M i s c e l Uuu'ous Inconit ' Charges 

Income A u a i J a b l t i teir F i x e d Charges 

I n L C r c s t ou Funded Debt 

Income be lore . Incumu Taxe t i , 

P r o v i s r o n f o r Inconie Taxes : 
C u r r e n t 

F e d e r a l 
StaL e 

Do l e i r ed 

T o t a l Income Taxes 

Net Incuine 

$ i , 148, ) UJ.OO $1 , -^76 ,023 .40 

_ 8 3 8 , 7 7 6 . 2 b 

309 ,7 4 1.8U 

4 o i , J 0 2 . 4 i 
180,35 9 .49 

]H ,K84 .8 fo 
6 6 0 , 5 4 6 . 7 6 

l : ) 4 . 3 b 

970 , 134.20 

l b , 5 8 ] . 2 1 

55, 33 7 .39 
')J , 50 6 .00 

( 163, 634 . 12) 
4 8 3 , 2 0 9 . 2 7 

932,97 5.47 

5 4 3 , 0 4 7 . 9 3 

2 9 4 , 2 2 1 . 2 1 
J « 8 , 4 0 5 . 9 6 

7 ,8H5.86 
490 ,513 .03 

1 ,033 ,560 ,96 

3 3 , ^ 1 4 . 7 9 

9 5 3 , 5 5 2 . 9 9 1 ,000 ,346 .17 

4 6 9 , 9 5 0 . 5 7 
75, 180.00 

( 2 7 , 5 6 6 . 6 4 ) 
517 ,563 .93 

I 4 7 0 , 3 ' i 3 . 7 2 $ 4 8 2 , 7 8 2 . 2 4 
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900. C'OMIH-.NS M i t i N 1,1 DM HIK.S. l>IKI-l Ink,',, i ( 

1. In eoIiiiiins (.it .. 
lhe (leisons named 
K'srondeni paiil il-,- i 
lor eiiiieni oj 
ini iirreil ii. 
iliriietor, 
|)aid 1,7,<s..-

2. ' I ' l ie s,il,,,:, 

anmia! r.ite at y.liii-i, 
-'. • , . . , ' , ' . • i.t ' . . , a i - i i i . 

ornps-riS,iti.ii. 
i i n i i . i t i o . 

i i l i r i , , . . 

e a M ' i i i i i r 

s a i i i '• 

^ l l i l M 

i l l s , I l i i i i i i i i . 

l i i - ' r t l i a i i i l i i -

'• .1 .111 i l l i i l s 1, 

i a i i | i - - l i 

t ,-1111.,: . 

( . . i l l , -

.Montr J , 
ii'iiteriieni 
f'reirniiiii, 
i ' . I , I ' l l l 1,1.V 

i - ' i ! i , . i ' , ' l i i 

I ' l l - i i e t ; i i 

Il'i i l . i iiieiiiherslii|i of tlie emplo.vce in n'mbiiM-
i'i--.nv priv.ili- i liilis, ete,i 

•.ii,es, -.liares in proliis; 
ns.ifioii piansi 

: I i ' i ieil lor ani, iiension, retirement, savings, 
iiniiuitii-s, drieiieii eom|iensation, ot similar plan; 

iii,iii.iiiee wliere tlie lespondenl is not Die 
not ieport pieiniuiiis on .ttrdiip lite insiiianee 
l l m i > ' > f M l l l l l 

111' 1-1,11. not pievioiisly lepoite..!, tlie hasis of 
• I I . I... 'll ' l l ' i ' i . , lllle. .nil! tile I'a.vinents or 

.11 iite 

Di­

. i . I f an l l t i l , 

01 more of tile ,: 
tl ' tills tat 1 siiouii, 
' '"ii;!.lines, anioiints 

-1- R e p o r t i i l 1 

olliet than atinti.ii 
year, Tiiis iiiciiiiis. 
Wilis i l l i i n , ti> In h, 

l atr valu,' , 
. l i i t i . l l l ' l l . l i e : 

i l l a i i i 

1 s;s. 
I l l i e r 

,il an I 

. .i .1.111111 llll illl remiineriiiioii |.;nii, direeti)'of 
' •'• '1 ^1" I' .'III ol M-eiirilies. options, warrants, ritrhls of 
proiiert), I iirnisli jiarticniars conoernin t any options, war-

i ,nrs .„ .'i,.|.t, issued or planted durinft tlie v ar includini! prices, 
' lies an.l oilier inforination reiatmu to exersise of the 
:,ints, .11 ii,i;lits Spei ily liie ainminl of sucii secuiities oi 

.i.s--..i^ Ml siititled to lie piiicii.e-,.,! hj eaeli olfieer. director, etc. 
IDoUiiri III thousands! 

Line, ] 
No, 

1 
2 
i 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
,.,4 

35 
36 
37 
38 

John 
Sober I i ) I , 
i o h n ^ i i i T u r b y f i i i 

-fiicliard Dunlap 
J o h n R . McMicliae 1 
--JiSSSiph i l . .N 'c ik i rk 

j Position or l itle 

(111 

. ' • ' I e , . U D i r e c 
V i cicr Pre.s . & I l • 
'.' i ce P r c i i . & l l ' 

.0 i r cv COC 
V ics; i ' r e i i . <'s Di i ' ec t i 
. D i r e c t o r 

iithet eompen­
sation during the 

vear 

T 
(*) 

(dl 

T ) 
T ) 
T ) 
CT 
T l 
{•'*X 

Cori.ii't'ni-'a to i l >!k 
Derf ic a., I n c . 

* * Di-i c c L o r ' i i ;-'. 

- l i l l Kaihi /ay Co. No p o r t i u n c h a r g e d ] t o 

37 1 

..m 
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Vl.KIFiCAIION 

The fotegoing report shall bc veiified hy lhe oalh nl the offitei having conlrol of Ihe iiceiUinUiig ol tlie respondent. This 
repott tihall also he verifieil iiy lite oath ol lhe iiresiLliiii or othet chiel ofrne! ol the rcspond.Mit, unless the respondent 
stalch thai such olTicer ha.s no cuiiliol over lhe res|ioiiileiirs iiccoiiiitiii); iitiii teporiing, 

OA 111 
(To lie liiiisle by llie olTicer havittji conlrol of the accounting of Ihe respoiulent) 

Stale of V l r f i i i i i . i . 
C i t y 

iiakes oath and says tlial lie is ..Vice f ' r e i i iue iU aiui C o m p t r o l l e r 

I lii'-ci 1 lis is iiaiiii o! tiic alfiant) 

Of_ Dereco , I n c . 

(Insert lieie the oilicial Iltle ol the affiant) 

( i l i s e i I l leiC f f i . i l l , . l 11,Kll.- . . | ' I I I - r . ' . . | ' i . l l i l f l i ' l 

thilt It IS his dtity 111 hiive siiini'tvixniti ovci (lie liooks o( accotints ol (Ite respondetit ami to control Iho nianner i'i which such 
hooks are kept, ilial he knows 'hill siicli bunks have been kept in food faith diiriiitt the period covered by this report; that 
he kno'ws ihal the entties cotilaitieJ in this tepott relating to accounting itiaders have heen prefntred in accordance with the 
provisions of the Utiilorni S,\sleni u' A,ci>iiiits for Railroads ami niher iiccoiiiitiiig and re|iorting directives of this 
(.'ointnission; that he believes that all nihci sialentenis oi lact cotitiiitied tn this report are trtie. and that this report is a 
correc! and complete statcnteni, accuralely taken Irom lhe hooks and records, of llie business and affairs of the 
above-named respondent during the period of tunc fioiii and iiichuling ,i 

- i S a « a r x . _ . L _ _ , 19 8 0 _ , «, a „ j „ich.idinK Decerabe.r 31 | t , 80 , , , 

I ' i h ' n . i l i i i e l i t ^ '^1 .iflSntT 

Subscribed and sworn lo hefof tne, a nQt.arX-P-U.blic 

couniy above named, this day ol ' ' ' ' ' ^ 

My commission expires _ Atigti i i . ' 2 3 , 1982 

in and for the Statc and 

.19._§A 

Use an 
L.S. 

ini|)ressi<iii seal 

Statc of V i r g i n i a 
C i t y 

•£)tsaTiit/ of _ j l p a n o k e _ _ 

.<:i.'S-'t<-i-i. 
( S i i ' i i i i t i i 1,1 officer autlioii/c'd to adminntjtr o,-! i3lh.s) 

SDPPLriMI'NTAI.OiVni 
(By the president or other chief officer 01 the respondenii 

John P 

ilnserl here nan 

Of Xiexfic.a, . .Inc^ 

'•• '.̂ 1? iiiakcs oath and says lhat he 
1 tlie afliani) 

P r e s i d e n t 
Cpserl here the official lille of the aliiant) 

(Inseil here the exact U'stal title oi name of the respondent) 

that he has carefully examined the foregoing reporl; lhat he believes that ali statements of facl confained in the said report 
are Irue, and thai the said report is a c(>rrecl and complete stateinent of the business and affairs of the above-named 
respondent and die operations of its properly tluting lhe period of time froni and yicluding 

January 1 , 198.0.. . , t.i and inchiding .IIecember__31 198C 

Subscribed and swoin to before me, a 

county above nanied, this 20th 

.notary public 

day of March 

(Signature of airiant) 

_ in and for the Stale and 

, I 9 8 L 

My commission exjiires „._JUi&uat- ..23..,_-.13.&2_ 

Use an 
L.S. 

impression seal (Sipnalurc lure of^fficci authorized IMd authorized l<C5dininister oaths) 
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\ l i S \ S C l 

O l i i . .- - ' , i i , l i . i 
S:ii i .- I Aiisisci 

Needed 
O.ile o l l .eliei 1 ill N i i i l i -

I'CI ol 
l . l Iter or 

, . i Si .: -., 1'., s ; , , i i ' | . 11,1s 'Ts J- I'.-ls . - i Itil 

r 

1 OI-!K) ( S IONS 

i M'l A.N,M(IK\' K! M,.\KKS 

| i , i t e I . 
\ . iiOlilV 

— j Ciork m;Lkin{', 
i C j i r r c t t i i i n 

t 'tiunussroit f 
I'llc nuni^'Cr i 

C o i r e i l l i 1! 
l''.l',".' 

. -
— j Ciork m;Lkin{', 

i C j i r r c t t i i i n 
t 'tiunussroit f 
I'llc nuni^'Cr i 
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... -
'^ 
1 

1 
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.•i.pMpi'H'nt 1 IjssitIs .'\i 

jAccruais Railway tax 

ireeiiieiits, eontr,u is < le 

' \ n i o r t i , a t i in nt Deiense po.ie. 

Analysis , , l i-edei ,1 l i i i , , t i i e 1 ,i 

.'Vpplic, l l l . l l , , l imiiK Scum- Hi 

.Assets 

O t h c i 

Halance - i i , , i 

C. l in l . i l Sl .sk 

( api l . l l l l I I | . l , . M iiiciiis ,11 s. ... , 

t- .11, Ills I . Ill, .1 i \ C , . l i i l i i 1,1,1 

I't resp.iniieiils 

I s l . t ' is l ic . 

t tl.nicies ill ' I I I . l i l s l , l l posi l i ' . i i 

li,iiiges ei .Aorkiiiji c. ipil . i i 

Conip . i in seisice equipiiu-i,i 

I 'oil ipeiisii i in^i l , ,! , i iui-s .nil] s l i - i i i I c i i i i l l l l l I ,.11. iiiii 

,iii.iii(ici!ie!ns 

( i.iiilis iisaliiHi III i i i l iceis ,inil i l i i ccnus 

( o i l ipcl i l ive Hiddmt; - Claslou - \ i i t i l i u s l \ , i 

( 'oi isui i ipt ion 111 fuei hy i i i i , i . - . i - | . , . u , ! uuiis 

< om i i i i . f n i ,issels ,iiid i iahihiies 

i n i l i i l s 

' \ i ; ieei i ici i ls , I - K 

( redlts I l ihe i i l l tci i i - i l 

Ciossiiiiis 111,llie 

-Silileil . l l i l i eSiuiiiate.i . I t i r in j i )'e.ir 

( ri.ssties lse - 1 ics) 

Deterred M.iinteiiailcc - I r a , lis 

Oepics ..itisiii ti.ise and r . i Ic , - p iopc i l i - iiseil in , ttu 

th.iii e . in ic i operat ons 

Ro.ld and et|uipiiient Iciscd 

l-iorll others 

1 l l lpi i . \ - ;UK 11 is lo 

f l . olliers 

Owned and used 

Knad ami equipment ieasi-il 

i r o m ol l ie is 

Impiovcn,s.nti, t.. 

1.. .itiiers 

Ossiieil and iis -d 

Oividend . ippli .pr . . l l I, ,11s 

Eilectloils . l iui -soiinil p,.vs.-is 

Filcstiic i i icomoiive equ.pilieiil .n close ot ye.ii 

I nlerpiises Hiijhw.is niotoi vctuti ,-

l i juipi i ienl - ( iiissilied 

( 'oiiipany serviee 

l l o a t i n g 

f reight 11 ion s ,irs 

Invenlorv 

Ossiieii Vot 111 sei i icc ..1 I ,-sp, .mlenl 

Passen^,-1 11 , i i i i i . i i s 

f iquipnieal i casi-il depree i.il nm '.ise ,iiui i . i l i 

I r i i i i i others 

Inipioveinents t. 

R t'srrve 

I o nt tu is 

Hese 111 

iliier III 1! 

S H 

I I 

I (l.S 

KK 'l ' 

I 10 

|.| i(-

i 7 

i<i) 

', 11, 

I I I 

i 1 s 

•s-l 

I i ; , i n 

1 1 1 1 * ! 

live liosvei UIIIIS 

< •'!••.\ • ' I I s s i - , , 1 . i l e p i e s 

I l l t , i 

' i H . i p i i . s 111 I ) ,11,1 ,11 i t , | | n , 

I 'pc ises 

j I 'hysii ,il (nopei 1V US' | i ill 

i K , i i i n , i i ,.111-1,11 me 

; I xlr.ii .rdmarv ilems 

i e . l c l . i l UK I . I .R 1,1 \ , . 

I i iMiiciai posi i i im ( li.iiii.es 

I I I I , I l l l l l l enuipiiieni 

I I i . l iiu tl am I l l s 

i uel soiisuiucd tis 

COSI 

i uiidesi , iell l Isei-

i unds < ip i i . i l 

Insur.iiKs-

Oi l ic r i i se ive 

Smtsini? 

< . . l l l l i l . . I l l . l , k 

(.r.isic seii.ii,iii,,ns 

O u j i i i i i l l e s ,iiid st i iet isfi i j is 

ll.,elnnis 111..I1.1 schisle ,.per.111..,IS Kesponileiv s 

I 111,in, i , . i utieicsi 

Idenli lv ol ,es[i..nileiil 

Itei.is ,11 -.eli-ttcd income ,ini( Kel,lined l i i i i i tn^ t Aeeounts 

ins L st iiepis in ( 01111111.11 Sllll,its ot .Altili . iK'd ( iimpaiiies 

li 'veslmcnts ,iiid .iiiv,itKes , i ' i i f i , i ted somp.lines 

(1111,-i 

' ' . r H i . i l l i . i . ih iouf i i i no i i i ep i i i i i i i y siif.suii.iiies 

ICiilvv.i) piopeits used 111 t i . inspi i i t . i lu i , ! service 

Koad .llld equipment 

K , . n i l l i l t l . l i s D e r e c o , Y i - , i r l 9 8 0 
I l l C . 

Page No 

IK 

V) 

11)') 

HI 11 

5S.f, l 

)(J 

. . T l 

1 4 ) 6 

92 

' I I I . 91 

I I I 

111 

, i ,1 

ii 

..li 

. ii 

IOi 

112. l l i 

I |4 

Kt) 

l'l, 92 

. IK 

. . . .2 

,,77 

.24 

212-1 

10, .11 

28, 29 

45. it, 

.Hi'' 

t ' l 

•14 

• ' ' I 

I .' 

ns 1,0 

H9 

•III 'll 

Hh '11 

KH. 'It 

H'l 

t hiin^'cs du i ing ve.ii 

I eii.pisi.iiv c.ish 

Investments, othei elements . 

I Cised lines Invesiments m.iile d u i ' i i ^ lhc ve.ir in 

. i t idilioiis ,ind l ietteii i ienis on 

I e.ises 

I Lihililies Ot i i e i 

( oans an.' 11..les p.is.il'le 

i<eLCiv,,hl, 

I 01. . i l l . .1IV e cinpjiin.: i i i 

1 i ' i c l iK and i.liier 

1 imsumptiim -.1 luel 

Milcii | ie .\veriiye ni ro,iil np-'ollcd 

f h.inites du i i i iy the ve.u 

t l t 111.nil ti.iciiv .nui wei^ilii ot rail 

01 new i i .Kks 111 whieli ails were laid 

(I t new Iracks i l l whi..h ties were iaid 

01 rniui eimstructed and ah.miiiiiied 

Operated at close nt le. ir 

lis Stales and l e i i i i o i i e s 

Owjiei i .llld nol opeialed at elose nf sear 

H i ' t 

19 
47 

48 52 

.S4 

5.1 

19 

UK 

«K 

. i l l 

, i t l i 

HS 

. 111̂  

I I " 

1114 

... -»2 

...84 

...Hi 

Miscellaneous items 11 iclained income accounts for the year ^'^ 

Miscell.ineous rcnl ii iconic 72 

Miscelliineous renls 71 

Molo r rail ears owned or leased . 8 9 
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