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SPECIAL NOTICE 

The »'««"«< of thte rtspondent is directed below to ceiuin piittculan, if any in which this repoit foitn differs from the cufmpondim ftjnn for t » pncedin. 
year It should be undersiood thai menuonnol m«k of necesiary lubx.mcK n̂s of dales or, tn gener«l. MKh other thin(s aa tunpte modificaboAi iMeaded to 
make requiiements clearer, other minor adjustmenis. and typographicaJ conactkm 

Revisions lo ihis repoit resulted from the followini Commisawn t decisions, co, ie« of which wetc served on all ntlntmtt: 

Dockei No. 3«988 Tille: Alteniaiive Methods of Accounting for R«ttawi Tr*ck 
Structures 

Duciaion Dtie I/2M3 

Lisling of schedules ihal have been changed from the preceding year and descnplion of the chanfM. 

Schedule 205 
Schedule 203A 
Schedule 205B 
Schedule 20SC 
Schedule 416 
Schedule 4IAA 
Schedule 240 
Schedule 330 
Schedule 330A 
Schedule 332 
Schedule 335 
Schedule 339 
Schedule 340 
Schedule 342 
Schedule 350 
Schedule 331 
Schedule JS2B 
Sciiedule 410 
Schedule 412 
Schedule 415 

Restatement of the Resulls of Operations Under Oepreciaiioa Accounung 

Restatement of Reuined Eamings Under Depre-iaiion Accounim|t 

Resuiemeni of Ro*d and Equipment and Accumulated Depreciatian and Amoitiiatioa Accountt 
Summary of Track Opetating Expense 
Supponing Schedule, TrKk 
Supporting Schedule, Track 
Deleted line number 2 and renumbered 

Combine Accounts 9 & 10 eliminate lines I, 12, 43 and 44 and rcnumbemi 

Comlwie Accounis 9 4 10 elimtnaic linet 1, 12. 43 and 44 and lenumbeied 

Added 3 lines Accounts 8, 9 and 11 eliminaled line I aod intimciiona No 4 aid renumbered 

Added 3 lines Accounts 8, 9 and 11 eliminated line I and renumbered 

Added 3 lines Accounts 8, 9 and 11 and AmortiMtion of equipmeni eliminMed line I and renumbavd 

Added 3 lines Accounts 8, 9 a.Td ' . and Amortization of equipment eliminated line I and Initnictian No. 3 uid renumbered 
Added 3 lines Accounts 8. 9 and 11 eliminated line I and renumbered 
Added 3 lines Accounts 8. 9 and 11 eliminated line I and Insiiticiion No 4 and renumbered 
Added 3 lines accounts 8, 9 and 11 eliminated line I and renumbered 

Combined Accounis 9 and 10 elimtnaied lines I, 12, 44 and 4$ and renumbci«d 
Combine lines 16 and 17. 20 and 21 and renumbered 

Combine accounts 9 and 10 eliminated lines 1. 12. and 32 and pan of InstnKtions 2 and 3 and column c 
Deleted column f Dau should be included on Schedule 410 lines. 218. 237 and 322 

The followtng schedules were deleted by NOTICE ON July 25. I9«3 F R. vol 48. r«. 143/33773 

Schedul 
Schedule iai 
Schedule 364 
Schedule 419 
Schedule 71} 
Schedule 716 
Schedule 737 
Schedule HOO 
.Schedule 850 
Other chtnges 
Schedule 221 
Sche 'ule 414 
Schedule 510 

Transfer. From Government Aulhorities 
Operatmg Leases 
Lessee Disclosures 

Remunerations From National Railroad Pissenger Corporaiion 
Highway Motor Vehicle Operations 

Highway Motor Vehicle Enterpnses in Which the Respondent Had a Director or Indirect Financial Inieiest Dunng the Year 
Ten-Year Summao' »f Track Maintenance 
Conlncts. Agreements, etc 

Competitive Bidding — Clayton Aniitnisi Act 

Deleted and added to Schedule 220 
Editonal correciton for Instruction 2 
Eliminated columns K and L 

Schedules 730, 721, 723, 726. "'28 

ilTr wh Ih ^ ' ' ^ ^ T " ' ' ^'"^ ^ ^ "̂•̂ ''̂  '"''"^-g ab«,donments and mileage 
overwhfch passenger tiainsoperate. Asacheck. 'he total track miles shownmSchedule 720col(o) should be equal toSchedule 700, tottiot trackdasses 1. 2.3, 



SreClAL NOTICE 

Docket No. 38-''.''9 Railroid Oatsificaiion Index, served January 20, I9U3, modified die icpiMtini rBquifemeiM* for clatt. II, III and all Switching and 
lemiiial companies. These camen will notify die Commiitiun only if the eakulaiion retulu in a diffeieai revemie level then tta cuirent clatsirKUion. 

The dark border on lhe ichctMct icpreicMi dMa ttal are captured fur pmcetstni by ttw CammisMon. 

eSHMATE Of MrORTlNC MJnDCN 

In order to nwailar CMmr repotting bunien and tu satisfy OMB rei^uiremenlx pursuant to PuMic Law 96.SM. ii is requesled thai you fumish the 
following infonnacion: 

111 Best estimate of the number of sufT houn required lo compleie ih» repon. In making ihik estimate pteasc include the number ol houn aitnbutabie to 
pre,̂ ing the report and any special compilalions conuined In this report that would nut generally be mainuined or used by managemenl for ̂  urpotics olhcr than 
repo'/ting to Ihit Commission. 

TOTAL HOURS (Estimated) 

(2) Best estitnale of the number uf suff houn required (o cimply witii tlie Unitorm Syilem of Accounts I USOA h In making thu euimaie include only the 
incremental suff houn required for ihe USOA I those houn in ab'iiiiaa to die daU needs uf manatcmeM and re(|«iremcnu of uincr Feiteral and Sute agenciesl. 

TOTAL HOURS (Estimated). 

(3) Besl estimate of staff houn and storage costs to comply with the Commistkm's Record Retention Regulations. In making this eslimale include only the 
incremental costs lequiied for the Commission's niles Ithose costs in addition lo retention requirementtof managemenl and other Federal and Stale agenciesl 

TOTAL KOUrs lEsitmaied) 

Slorage cosu (Estimated) 



SCHEDL' 
Schedules Orr,tted by Respondeni 
Identity of Respondent 
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Comparative Staiement of Financial Position 
Restatement of the Result* of Operations Under 
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Resiaiemeni ol Retained F.4ming!, L nder Depreciation 
.\criiunting 
Resuiemeni of Road and Equipment and Accumulated 
Deprecialmn and Amonizauon Accounts 
Summary of Track Operating Expense 
Results of Operations 
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Working Capilal Information 
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Owned and Used and Leased from Others 
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Oi*ned and Used 
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T ABLE OF CONTENTS 
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, SCHEDULB OMTITID IY UCTONDCNT 

1 TM iwpeadtM. al itt opiloa. nuy «•* PN" * » ••P*' 
2 Show batuw *• m » MctosW «id indkMt ttie Ktaduk 
3 If noKiMdilMwMomitHd ladicaM-NONE." 

(tam it wMldB( to ittpon oc tkt 
mlt in Ite ipiK« pravidad btlaur. 

Pige 

10-11 
20 
17-M 
30-31 
32 
33 
34 
35 
3«-J7 
3C 
39 
40 
41 
42-41 
-SO 

52 
53 
P4-57 

sa 
59 
60 
63 
64 
65 
66 
67-70 
73-74 
75 
76 
77-78 
79-85 
86 
87 
88 
89 
90 
91 
92 
92-93 
94 
95-100 

No. 

20S 
20S.« 
20St 
205C 
245 
330 
330A 
332 
335 
339 
340 
342 
350 
351 
352A 
352t 
361 
410 
412 
414 
415 
416 
416A 
416 
460 
SOO 
501 
S02 
510 
700 
701 
702 
705 
710 
T10-5 
720 
721 
722 
723 
724 
726 
728 
750 
755 

Tula 

RtsUtMnt of MsuUs of Op«r«tlon) 
RatUtaMfit of Mt4ln«tf Camtn^s ) Undar 0«»rtcUtton Acctg. 
RtsUtflMwit of R U . A Aceua. Otprcc.) 
SuMMry of Track Op«r«t1n« Ciip«ni« 
Uorking C«pU«1 
Road and Equlpnant Proparty 
ImproviMants on Ltasad Property 
OaprteUtion lasa and Ratas-R.AC Omad A Usad A Laasad froM Others 
Accumilatad Dapraclatlon-R.AI. ft<nad and Usad 
Accrued LiabilUy-Lcascd Property 
OeprecUtion lase and Rates-IieproveMents to R.AC. Leased froM Others 
AccuMulated OeprecUtlon-lMproveaants to R.AC. Leased fron Others 
Depredation lase A Rates-R.AC. Leased to Others 
AccuMulated Oepreclation-R.AC. Laased to Others 
Investaant in Railroad Property Used In Transportation Service (by CoMpany) 
InvestMnt in Rwy Property Usad In Transp. Service (by Property Accts.) 
Capitalized Capital Leases 
Railway Operating Expenses 
Way and Structures 
Rents for Interchanged Freight Train C«rs A Other Freight Carrying Equipment 
Supporting Schedule - CquipMant 
Supporting Schedule - Track 
Supporting Schedule - Track 
Specialized Service Subschedule - Transportation 
Items in selected IncoMO A Retained Earnings Accounts for the Year 
Contingent Assets and Liabilities 
Guaranties and Suretyships 
Compensating Balances A Short-Tene torroMlng Arrangaiaant* 
Debtholdings 
HUeage Operated at Close of Year 
Mileage Owned but not Operated by Respondent at Close of rear 
Miles of Road at Close of Year - By States anJ Territories 
Changes during the Year 
Inventory of Equipment 
Unit Cost of Equipment Installed during the Year 
Tracv and Traffic Conditions 
Ties Laid In Replacement 
Ties Laid In Additional Tracks and in New Lines and Extensions 
Rails Laid In Replacement 
Ralls Laid In Additional Tracks and in New Lines and Extensions 
Sumnary of Track Replacements 
Deferred Capital Iiivravaments 
Consumption of Fuel by Motive-Power Units 
Railroad Operating Statistics 



Road Inmals: OCRECO, INC. Vear t ' 4_a i . 

8. IDENTITY Of RESfONOEfCT 

. ,,k..dshi^iuldbemademtull.*tih.iuirelereneetodaurctuni*dootheconwpoodingpageofprevioMai«^ la cate any cAmw** 
Answentothequri.K^N -''̂ ^̂ ^̂ ^̂ ^̂  ^ , ^ ^ ^p^ . ^ , , „ ^ «/i , i / de- / 

of the na«re reterred to ' ' ; " ' ; ; ; ^ * , ; ; ^ ^ , ^ L ' ^ , ^ wordViriK-' and Company" only when they are p«t. of tta c«rpor«. titm. 8. C-.MI to 
I ( ^ ' ' ' ' i f ^ l ^ l Y J ; ' ^ J ^ ^ , . -n,, corporate name sh.mld be given untlormly throughout the repor. notably on the co«er. on the title p.«.. uid m the 

distinguish ^ * * Y " y L L , ^ ^ ^ rewiven. tniaucs. a committw of bondholders, or individuals otherwise ,n possession d the propeity. sum nune* aad 
f l r l T i r j ^ i s i t r i r ^ r r e p o n i. for a eonsolidaied group, punuant to Special Pennission trom the Comm.sMon, \ccouniin, and Valuation Board, ind^ate 

hi' , nf. t,nr 1 below and list the consolidated group on page 4 
7 r.„^«d under a special chaner, gtve date of passage of the act: tf under a general law give date of filing cert.ficau of orgui.iai.on. if a reorgMioauon 

hasbeene^ed, give date of reorganiMi.on If a receivership or other tnisl. give also dau when such recc.venhip or other po*s«ssK)nb*g«, If apartnenltip. 
mve date III formation and also names m lull of present partners . f . , . . 

3 State the occasion for the reorganization, whether by reason uf foreclosure of mongage or othcrviise. according to the fact Give dau of or, ;am2*iion of 

cwigmal corpomtion and refer to laws under which organized 

I fcxatt name of common cainer making ihis repon ' 

C e r t i f i c a t e of Incorporation f i l e d Mercn 1, 1968 
3 Date ot incorporation . . ^ , 
3 Undet laws of what Governmem. State, or TerrMory organized- If more than one. name all If in bankruptcy, give court ot (unsdRticn and .lates 

of beginning of receivership or inisteeship a.id ot appointment ol receiven or tnjstees 

General Corporation Law of the State of Delaware 

4 If the respondem was ncorganized dunng the sear, involved in a consolidation or merger, or cooducwd its bwinesa under a different name, give 

full paniculan — : • . —— * 
Not Applicable — 

STOCKHOLDERS REPORIS 

5 'Hie respondem ts required to send to the Bureau of Accoums. immediately upon preparation, (wo copies ot us » « « 4nnual report lo stock­

holden 

Check appropnaie box. 

~ Two copies are attached lo this repon. 

Z i"wo copies will be submitted . — 
'Jatei 

l i No annual report lo stockholders is prepared 

Radromt Annuai Ra»«R-
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Class B 

J i L per share. mnaadKireferred, S £ 2 _ per shan: 

See n o t e , page 4 

C. VOTING POWERS ANO ELECTIONS 

e C l a s s A 
I State the par value of each share of stock: Common. S L per share. Ml preferred, i 

debenmre stock, S "Kt tharr. 

. Stale whether or not each share uf stock hai das nght to one vote, if not. j i v r full paniculan in a footnote . 

I Are votmg nghu proportional to holdings' XSSL. If not. suw in a footnote die relation beiween holdings and corresponding voiing nghis. 
So 

4 Aie votmg nghu attached to aay Mcunlir.s other than stock' — If so. name in a tootnote each secuniy. other .han stock to which voting 
nghu are titached (as of the close of the yearl. ard state in detail 'vc relation beiween holdings and corresponding voting nghu. suung whether voting nghis are 
actual or contmgenl, and if contingent, show ng the conting'.ncy 

5 Has any class i}||^t"uc of secunties any ipeciai pnvileges tn the election ot directors, trustees, o> iT>,:nagen, or tn the determination of corporaie action by 
any method' If so, describe fully tn a footnoie each such class or issue and give a succinct statement ihowing clearly 
the character and extent of such pt.viieses 

6 Gtve the dau of the laust cl«»ing of the stock book pnor to the actual tiling of this report, and sute the purpose of such closing 
Stock booko do not close 

7 Sute the total voting power of all secunty hoiden of the respondeni at the date ot such clost ig. if within one vear of the Jate of such filing, if n̂ M. slate as of 
the close of die year. votes, as of Deceittber 3 1 , 1983 

8 Stale the total number of stockholden of record, as of the dau shown in answer to inquiry No i 
Hii'i 

, stockholden 
9 Give the names of the thirty sccunry hoiden of the respondent who. at d^e date of the latest closing ot the stock book or compilation ot list of stockholden of 

the responoent (if within I year pnor to the actual filingof this repoRl. had the highesi voting powen in the respondent, showing for each his address, the number 
tll vous which he would have had a nghl to cast on ttut dau had t meeting then been in order, and ihc classilicalion ol the number of votes to which he was 
irnutled. widi respeci to secunues held by hiin. such secunttes being classified as common stock, second preferred stock, first prelerred stock, anj other 
secunties. suung in a footnote the names of such other secunties l if anyi If any such holder ^leld in trust, give tm a foomoui the paniculars ol the trust In the 
case of voting trust agreemenis, give as supplemental information the names ar t addresses of the thirty largest hoiden of the voting trust certificates and tlie 
ami-iunt of their individual holdings. If tht uock boot >vtu HOI cloud or tht utt of ttocklioidtrs compiltd within luch vear. ihow tuch ihim stcuriiy hoiden <u of 
the close of the sear 

Line 
No 

Name of secuniy holder 

lal 

Address of secunty liolder 

(bl 

Number of votes 
to which 

secunty holder 
was entitled 

I C I 

suMBta OF voTts CLASSIFIED wrm 
aUftCT TO SECUtUTlES ON 

WHlCIt iASEO Line 
No 

Line 
No 

Name of secuniy holder 

lal 

Address of secunty liolder 

(bl 

Number of votes 
to which 

secunty holder 
was entitled 

I C I 

Stocks 

Line 
No 

Line 
No 

Name of secuniy holder 

lal 

Address of secunty liolder 

(bl 

Number of votes 
to which 

secunty holder 
was entitled 

I C I 

Common 

Id) 

PREFERRED 

Line 
No 

Line 
No 

Name of secuniy holder 

lal 

Address of secunty liolder 

(bl 

Number of votes 
to which 

secunty holder 
was entitled 

I C I 

Common 

Id) 
C l a s s A 

lel 
C las ' ! B 

1 l l 

Line 
No 

1 N o r f o l k 4 Wes te rn Rwy. Co. Roanoke, Va . 5 , 8 0 8 , 2 0 4 5 , 8 0 8 , 2 0 4 1 

M e r i ' i l l L y n c h , P i e r c e , Fenner A x n i t h New Y o r k , NY 2 0 4 2 2 0 2 s 

3 Leon Nad rowak i B r o o k l y n , NY 128 128 I 

4 Payne, Webber, Jackson 4 C u r t i s New Y o r k , NY 104 s 102 4 

X M a n e R i o Thornwood, NY 102 102 s 

r S p m q a r n He ine 4 Co. New Y o r k , NY 100 100 (s 
•s Raymond C h a r l e s S r n i c k C l e v e l a n d , OH 100 100 -
A Maxie Mates O c e a n s i d e , NY 77 5 74 H 

9 Sidney Raphan 4 F r i e d a Raphan F l u s h i n g , NY 76 76 -1 

10 Reqina R. M i t c h e l l S a l t Lake C i t y , Uf 7 1 71 ;o 
1 1 Murray P l o t k i n E l m h u r s t ; NY 6 4 6 4 11 

13 Mary T a l t y B u f f a l o , NY 6 4 6ii 13 

1 ' H. Ra lph Redak Denve r , CO ^ 2 '.2 13 

14 L l o y d E U i j 4 M a l u m a E l l i s I t h a c a , NY 5 1 51 14 

15 Shearson Amer i can E x p r e s s , I n c . New Y o r k , NY 5 1 5 1 15 

16 Nay 4 Co . Los A n g e l e s , CA 5 0 5 0 16 

17 U i n c b n t L i c a r e F l o r i s s a n t , MO 59 \9 17 

18 W a l t e r He f fmann H a r t s d a l e , NY 34 54 18 

19 George H. A r n o l d Lebanon , PA 52 12 19 

20 Za idee D. Magnus 'New Y o r k , NY 32 12 30 

31 I s a b e l l a 8 . M a r g o U s H ^ i l l i ^ t t t G C h i c a q o , IL 32 

!•) 
21 

s s . „ n a i u u r i a 
O a v i d Rosenberg B r o o k l y n , NY 52 52 

33 G o l d i e Seyde l New Y o r k , NY 32 !2 33 

34 I s i d o r e S t e i n 4 C a r o l i n e S t e i n J a m a i c a , NY 32 52 34 

35 Renee P e t i t g e r a r d U a l e n c i a , CA 51 51 25 

36 M a r t i n L i e n 4 S i n a ' l e n Unknown 2 9 29 26 

s-. J i a r i a n Ropp Columbus, OH 29 29 37 

38 A. C. Edwards 4 Sons, I n c . S t . L c u i s , MO 28 28 * t 

39 S tones E x p r e s s I n c . o f N . J . New Y o r k , NY 28 28 

* t 

30 S m i t h , B a r n e y , H a m s , Upham 4 C 1. I n c . New Y o r k , NY 2 7 27 30 



Roadlnmati. OtRECO, il lC. Yeti 19_ai_ 

Ct VOTING POWEIS AND ELICTIONS - Ci iilla i i l 

10 SUM Ite total ouiabar ol voiat catt ai the MM fcnml mectinf for dm eiactiiMi of dii ician of the rctpandem 

May 11, 1983 

5,808.785 

11. Givie tbt data of 
12. Give Ite piaca of lacft 

Roanoke, Wirginia 

N O T 0 AND RCMAMU 

Schedule C. (Notes) 

Item 1. Unexchanged Erie-Lackawanna Railroad Company 

Ctjiiwion Stock - No Par and Preferred Stock 

Series A, 5% - Par Vaiue $100 Per Share 

Item 2. Each share has right to one v/ote. The unexchanged contmon stock-
no par and the unexchanged $100 par value preferred stock of the 
Erie-lackawanna Railroad Company is nnithout voting rights until 
exchanged for shares of preferred stock Dereco, Inc. 

RailiMd Aaeuai Report R-l 
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laa. COMPARATIVE STATEMENT OF n N A N C U L POSITION - ASSETS 
iDolUn m Thuusandsi 

Line 
So 

Cross 
Check 

AccuuM Title 

lai 

Balance ai close 
i)f year 

ibl 

Balance at begu-
ouig of year 

to 

Line 
No 

1 701 
Cu.rent Asieu 

Cash 34 2 1 
I 702 rcmporary Cash Investments 200 180 2 

1 703 Special Deposits J 

4 '04 

.Accounts Receis ihle 

Luan and Notts 4 
5 '05 - Interline and Other Balances 5 

0 706 - Customers 6 
7 707 - (>h«r 7 

8 t^ 1119, ••Oi - Ai;crueil -Vcisunts Receiv»()le» 

7 

8 
9 '08 5 - Receivahles Imm Affiliated Companies I 1 9 

10 709 5 - Less Allowance lor Lncollcciible Accounts 10 

11 710. 711, '14 Working Funds Prepayments Deferred ln»-onv Tax Ocbits 11 

i 3 7!7 Malenals and Supplies 13 
I "1 t Olher Current .Assets 13 

14 TOTAL CLRRENT ASSETS 255 185 14 

1< ''1? '16. '17 
Other Assets 

Special funds 15 

Ifl 731. 721 5 Insesimenis md ^Usances Airiliated Companies iSchedule 3101 14,510 15,941 16 

17 ?SS -t-SJ Other Investments and ,Ads mces 1.253 1.253 17 

IK ''34 ,Allowances for Net Unrealized Loss on Noncurrent 

Marketable Eiiutty Secuntiev-Cr 

18 

19 •'17, T(g Priinenv Used in Other than Cainer Operation iless [lepreciationi 19 

30 -tst •'41 
\ 1 

Oher Assets 553 554 20 
31 '4J Other Delerred Dehils 21 
S I •"44 Accumulated Deterred Incom Tas Detuit 22 
: i TOIAL OTHER ASiLTS 16,316 15,748 11 

24 '11 732 
Road and t.,,uipitscni 

Rotd (Schedules 130 and 330Ai 

rn, I.. .i,._—„a=a 

34 
;x 

• 
liquipmenl 25 

2t) I nillotated Items 36 
s . As.uiuutated Deprccialum and Amortiraiiun Schedules l i s UO. '13. 35li S - . 

.'H Set Road and Fquipment -1 

39 • r i i r x L ASSETS 
16,551 15,931 21 

NOTES AND REMARKS 

Certain balances at t:he beginning of year have been restated to conform to the depreciation method of 
accounting for track structure adopted, effective Jani;ary 1, 1983. 

Raiu-xwd Annual Repon R-l 
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JOa. C O M P A R A T I V E STA f f ME.VT O f F I N A N C I A L P O S I T I O N - L I A B I L t T I E S A N O S H A R E H O I D E H S ' 1 

1 Dollars in Thoutandai 

W T Y 

Line 

So 

CroM 

Check 
Accoum T i l l * 

(a l 

Balance al c lote 

111 year 

(h i 

Baiance at hegin­

ning u l year 

i c l 

U n c 

No 

30 ''51 

Ciirrvnt L i ib i l i t i cs 

Loans and Notes Payable 30 

M 752 Accounts Payable Interline ano Other BalaiKCs 31 

IS 753 Audited Accounis and ges l i 

11 ,754 C3ih<r Accounis Pivahle n 

34 753. 756 Inierest and Dividends Payable <4 

35 737 Payables to Aff i l iated Companies 33 

In 739 Accrued Accounts Pivable 18 12 36 

p '•61) 761. 761 5. 762 Taxes Accrued 4 ( 2 0 ) 

• s 
38 761 Olher Current Liabilit ies • s 

19 764 Equipment O h l i p i t o o s and Oiher L mg Term Debt due With in One Year w 

•10 TOTAL C L R R E N T LIABILFTIES 111 ( 8 ) 41) 

41 '65 "67 

Ntin Curreni Liabiluies 
Funded Deht L nmal t rc i l 41 

42 766 Ei^uipineni Otsligattons 43 

43 -•66 < Capitalized Lease Dbligaii i tns 41 

44 '68 Debt in Default 44 

45 769 Accounts payable: .All i l ialed Ct'mpanies 45 

46 770 1. 770 2 Unamortized Debt Premium 46 

47 ' 8 1 Interest in Defaull 47 

48 •"83 Deferred Re.enues-Transfers trom Uuvemment Aulhonties 48 

49 m Accumulated Oeterred InconK Tax Credits 49 

50 771, 772, 774, 775, 

782, 784 

Other Long ' Term LtalHlttics and Oeterred Credits 

7 5 9 768 50 

X| T O T A L NONCURRENT L IAB IL IT IES 7 5 9 7 6 8 51 

52 791 . 792 

Shareholders Equity 
Capita! Stock iSchedule 2301 52 

53 Common Si txk ? 9 . 0 4 1 2 9 , 0 4 1 51 

S4 Preferntd Stock 1 0 2 10 4 54 

XX Discount on Cap iu l Stock 55 

^6 794. 793 Addit ional Capital i Sche>1ulc 330) .. tiB.UB 6Q.i6> 

57 '97 

Relameil F.amings 

Appropnated s •• 

^8 798 Unapprsipnaicd iSchedule 2201 ( 8 1 , 5 4 1 ) ( 8 2 , 1 3 9 ) 58 

59 798 1 Net Unrealized Lnss on Noocum-ni Marketable Equity Secunties 59 

60 79g 5 Less Treasury Stock 60 

61 Net Stockholdert Equity 1 5 , 7 7 0 1 5 . 1 7 1 61 

62 T O T A L L I A B I L I T I E S A N D SHAREHOLDERS EQUFTY 1 6 . 5 5 1 1 5 . 9 5 1 63 

NOTES A N D RF.MARKS 

Certain balances at the beginning of year have been restated to conform to the depreciation method of 
accounting for trark structure adopted, ef fect ive January 1, 1983. 

Railroad Aiwual Report R 1 
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20O. COV»?ARATIVE STATEMENT <»f FINANCIAL POSITION - EXPLANATORri«NJri^ ~ 
iDullan in Thaiuisaodsl ' --<1 

The notes listed below .ire provided to dii-sUne supplenK-nlaiy infomialion on matters which have an important effect on the fintncul condition ot the camer. 
The camer shall give the particulan calktl 'tir nerein and where ihere is nothing lo report. inMO ihe word "none": and tn addition theret.t shtll enur in separale 
notes w Ith suitable paniculan .Kher maltera involving maunal amounts ol the character commonly disclosed tn financial stalements under generally accepted 
iceiiunttng and reporting pnnciples. except as shown in other schedules. TTits includes Matemenli explaining (I) semice inunuption insurance policies and 
indicaiing Ihe amount of indemnttv to which respondent will be emiiled foe wotk stoppage tosses and the maximum amount of additional premium respondent 
may be obligated to puy in the event such losses are su.iained by oiher railroad*: (2) partKulan concerning obligation* for Hock purchate opHoni granted to 
ol I teen and employees, and (31 w hat entries have been made for net income or reuined inconw restncted under provision* of mong«|i)t tnd odwr anangements 

I Amount testimated. if necessary t of net income or retained income a-hteh hat to be provided for capiul expenditures, and for sinking and other funds 

pursuant to provisions ul icincantzation plans, nwmgages. deedt of trtiil, .ir other conlncts .—— — 5 

Estimated amuuni of fulurc eamings which can he realized before paung Federal income uxfs beetuse of unused tnd available nei operating loss 
, . None 

carryover on January I of the year tolluwing lhat tor which the '•cpon is iii.ide — •» _ _ _ _ _ _ 

3 (a) Explain Ihe procedure tn accounting for pension funds and recordinu m the accounts the curreni and past serv'ce pentkni COM*, indicating whether or 

not consistent with tne prior year _— — ——— ' 

ibi Slaie amouni. il any. represeming the excess ol the actuarially compuled vtlue of vetted bsinefiis over the total ol ihc pension fund 

le) Is any pan of pension plan funded? Specify Yes No 
111 If funding IS by insurance, give n-.-ne of insuring cnmpany 

ll tunding IS by trust agreemeni. list trusteelsi , 

Date of trust agreement or latest amendment _ 
If respondeni is affiliaied in any wav wnh ihe trusleels), explain affiliaiion: 

tdl Ltsi affiliated compantes which are included in the pension plan fundtnii agreement and describe basis for alliKaiing charges under lhe agreement 

tel ttl Is an) pan of the pension plan lund invested in stock or other secunties of the respondent or any of its affiliates' Specify 

Yes No 
If yes. give number nf the shares for c.ieh elass ot stock or iithet security, 

tl Are vnling rights .ntacheil to any securities held by the pens.on plan' Specify Yes No It yes. who delemimes how stock 

soled' 

4 Slate whether a segregated poliltc.il lund has been establtsheU as provided by the Federal Election Campaign Act of 1971 :I8 USC 6IUi 

Ves Nu 

lai The aniount nt ciiiplniers .ontnbutton to smployee stuck ownership plans fnr the cunent year was $ . 
I hi The .imount nl inseslmenl lax credit used to reduce curreni income tax expense resulting from contnbutions to qualilied employee stock ownership 

pluns tor lhe curtent year was $ . None 

fl In reference to Docket No 37465 specily the hilal jiiiouni nl business enle.tainmenl expendtiures charged to the non-operating expense accnunt 

Conunued on lullowing page 

Railroad Annual Repon R-1 
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2i8. COMPARATIVE STATEMENT OP HNANCIAL POOmON - EXPtANATORY NOTES -

la) Changes in Vataaliun Accoanlt ^ 

(Cunent Yr.) CuneM Portfolk) 

as uf Noncurrenl Pottfolio 

(Previout Yr.) CuncM Portfolio 

asof / / Portfolio 

Coti 
Dr. (Cr) 

lo l 

N/A 

N/A 

N/A 

Dr. (Q) 
to SMckbotdm Equiiy 

N/A 

N/A 

N/A 

(b) Al / / 
gntt unrealized gain* aad Unset pertaining to maiketable eqwtjr laearitiei wew at folkiwt: 

Gaint 14 

Cuirenl 

NorKurrent 

I c) A net unrealiwd giin (k>»») of $ 

cnsi ol secunlies sold was based on lhe _ 

die sale of mMketable equity securitie* wat uKkidtd in net income for (yetr). The 

(mediod) cott nf tll die shares of each secunty held al tiwa of sale. 

NOTE: 

unrealized gains and lotset arising after dtle of du fumncitl siaumeatt but ptnr to dieir fUing. ippiicaUe to mtikcMble equity 

t dtte shall be diKlosed bekiw: 

(datei Balance sheet dale of reported year unlet* tpactfled aa previoui yett. 

Significant net realized and net unrealized gams 

secunues owned ai balance sheet date shall be diKlosed betow: 

NOTES ANO REMARKS 
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20SC. SUMMARY CK TRAC'A OrERATING EXPENSE ~ CONCLUDE!) 
iiJollars in Thousands) 

jad 
In

itia
ls

 

State Ihe sumniary ol tract operating expenses on respondent's mad lor Ihe year, elassitying Ihem in accordance wilh Ihe Unifomi System of Accuunis for Railroad Companies, 

m 
f t 

I'reighl o 

Line 
No 

Cross 
Check 

Nan • ot Railway Operating Expense Accouni 

(a) 

Salanes and wages 

(b) 

Matenal, louls, 
supplies, fuels, 
and lubncanls 

lc) 

Purchased services 

Id) 

General 

(e) 

Total frcighi expense 

(0 

Line 
Nu 

I-a 

li 
• 

r7 

31 IX'preeiatton Running 11.36) 
31 

32 
c , • . 
1979 

32 

I 33 I9K0 
33 

r 
34 1981 

34 

35 1982 
35 

36 Depreciation Switching (137) 
36 

37 
. . £ • , 
1979 

37 

38 1980 
38 

39 I9KI 
39 

40 1983 
40 

41 Depreciauon Other (138) 
41 

42 
L-— . ———— . . 
1979 

42 

43 1980 
43 

44 1981 
44 

45 1982 
45 
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210. RESULTS OF OPERATIONS 
(DoUan in Thousands) 

I, Disclose the requested information for the respondent penaining to the 
results of tiperattons for the year. 

2 Repcrt toul ofertling expenses from Scheduie 410 of this report. Any 
dispaniies in expense amounts shown m dus schedule and expense amounu 
repor^id in Schedule 410 must be fully explained on page 12. 

3 List dividends fnun investmenu accounted for under the cost method on 
the appropnaie line No. 19 for Account No. 513. "Dividend Income " List 
dividends accounted for by the equity method on the appropnaie dividend line 
No 25 for Account No. 513 under the Income from Affiliated Companies " 
subsecuon of this schedule. 

4. All contra entnes hereunder should be indicated in pareniliesis. 
5 Cratt<hcck8 

Schcdak2ia 
Line 15, column (b) 

, column (b) Line 49 plu* 50 plus 51. 
Line 52. column (bl 

Line 14, coluinn (b) 
Line 14, column (d) 
Line 14, column (e) 

ScittJi-JkHO 
Line 64, coluinn (b) 
Line 65, column (b) 
Line 66, column (b) 

Scheduk 410 
Line 620, column (h) 
Line 620, colurtui if) 
Line 620. column (g) 

Line 
No 

Cross 
Check 

Ilem 

(a) 

Amount for 
cuirent year 

(bl 

Amount for 
preceding year 

(c) 

Freight-related 
revenue A 
expense* 

(d) 

Ptasenger-reltled 
revenue i t 
expenses 

(e) 

Luie 
No 

1 

1 

ORDINARY ITEMS 
OPERATING INCOME 

Rallwav OperaUng Income 
( IO l l Freight 1 

2 (102) Passenger 2 

3 1103) Passenger-Related 3 

4 11041 Switching 4 

5 (105) Water Transfers 5 

6 (106) Demunage 6 

7 1110) Incidental 7 

8 (121) Joint Factltiy Credit 8 

9 1122) Joint Factlity-Debtt 9 

10 (5011 Railway operaung revenues (Exclusive of transfen 
from Government Auihoniies-lines 1-9) 10 

I I (502) Railway operating revenues-Transfeis from Government 
Aulhonties for current operations I I 

12 (503) Railway operating revenues-Amortization of defeired 
transfers from Government Aulhonties 12 

13 TOTAL RAILWAY OPERATING RE'/E.NUES (lines 10-12) 13 

14 « |53I) Railway operating e",penses 14 47 14 

15 .Net revenue trom ra.lway operations ( 1 4 ) ( 47 ) 15 

16 

OTHER INCOME 

i506l Revenue from propertv used in olher than carrier operaiions 16 
17 1510) .Miscellaneous rent income r 
18 (512) Separately operated propentes-Profit i 
19 (5131 Dividend Income (cost method) 26 27 

30 (514) Inleresl Income 16 23 i 
31 (5161 Income from sinking and other funds i 

f 

i 21 
-IS i5 |7 i Release of premiums on tunded debt '2 

23 |5I8) Contnbutions from other companies 33 

34 (519) Miscellaneous income _ 1,451 34 

35 
Income Irom affiliated companies 

(513) Dividends (equity meihod) 35 

36 Eq' Ity tn undistnbuted eamtni;s ilossesl 576 701 36 
S-T TOTAL OTHER INCOME times 16-36) 618 2,182 S-T 

38 TOTAL INCOME (lines 15. 3:"! 604 2 ,135 S-t 

39 

MISCELLANEOLS DEDUCTIONS FROM INCOME 

• 5341 Expenses o,' propertv used in other than camer operation'. 39 

.10 i535l Taxes on property used tn other than carrier operations 30 

i54 3i Miscellaneous reni expense 11 

33 i544l Miscellaneous taxes i ; 

33 i545) Separaielv operated pt.>perltes-Loss I I 

34 i549l Maintenance of invescr.ient organization 34 

35 1550) Income iransferred lo other compantes 35 

36 1551) Miscellaneous income charges 6 101 36 

37 (5531 Uncollectible accounts 37 

38 TOTAL MISCELLANEOUS DEDUCTIONS (lines 29-371 6 101 38 

39 Income available for fixed charges Lines 28, 38) 598 2 ,034 39 

^ ^ m ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ M ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ j m t ^ h ^ ^ ^ ^ ^ ^ M o y r e t h o d Railroad Annual Report R-l 
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210. Rf:Sl'LTS OF OPERATIONStCaMkMtd 
1 Dollars in Thousandsl 

Line 

No 

Cross 

Check 

Item 

' a i 

Amount fur 

current yetr 

Ih l 

Aniount for 
preceding year 

I d 

Line 

No. 

40 

FIXED CHARGES 

l546i Interest on lumlcd debt: 

,ai FucJ ii itcr.st not in Jetaull 40 

41 Ih l Inierest m default 41 

42 i547 l Inleresl on untunded debt 42 

41 i548l Amortization of discount nn funtied debl 43 

44 T O T A L F IXED CHARGES limes 40-43l 44 

45 Incnme after Itsed charges 'lines 19. 44) 598 2,054 45 

-16 

OTHER DEDUCTIONS 

(516) Interi'.t nn lunded debt 

(cl Contingent mierrst 46 

47 

U N U S U A L OR INFREOUF.NT ITEMS 

'SsSi 1 nusual nr infrequent iiems idebi l i credit 47 

Jh Income L o f td 'ii .nnttnuing .iperalions 'hefore income taxe-i 598 2,Q3<i 48 

41 ' 

PROVISIONS FOR INCO.ME TAXES 

i5.56) Incnn ' taxes nn ordinary incnme. 

FeUer,il i i i cmie laxes 49 

5ii 50 

M • Olher mcome taxes 51 

53 1 i551i Provision for defe.Ted taxes 52 

51 ! T O T A L PROVISIONS FOR INC(>ME T A X E S 'lines 49-521 33 

54 • Income lrnm conunuing operauons 598 2,034 54 

55 

I D ISCONTINUED OPERATIONS 

j i56i l i Income nr loss trnm tiperattiins of uitsoni inuei i secT i f i i . ilcss applicable income taxes of S <5 

<6 i i563l Gam or loss nu disposal ot discontinued segmenls iless applicable 'ncnme laxes of S ) Sh 

5" Incume helnre extranrdinary ilems 56 
1 

1 
m 1 

b X T R A O R D I N A R Y H LMS A N D ACCOI N TING ( H A N l i F S 

i s ' ( l i tst iaorJinarv ilems iNet i 58 

s t | i5*>i)i Incnme taxes . ii extraordinary items 59 

fil l ( 5^1! 1 Pruvisiun lur v le lcnej taxes-Lxiraordinars items Ml 

h i TOTAL 1 X I R A O R D I N A R Y ITEMS ' l ines 58-60) ' t i 

h3 ' •siJj ( 'uinul.i l ive cttcct " t changes in accnunting principles ilcss .ipplicable mcnme taxes of S i 

h i Ncl ,11. ome 11 I 'SS 1 598 2,034 h i 

(s4 

Rcsoncilialinii of net railtcav ooerating income i N R O l i 

N. l rct.'nucs ' m m raiiwa> nperaiions (14) (47) 

hS 1 i -'ishi Incnnie taxes nn ordinary meome ( - 1 
— i —1 . — — 

n -

66 1 i 5 ' 7 i Provision lor deterred income taxes i - i rsr 

67 ' 
1 Income from lease ol mad and equipment i - i 

hh 1 Kent lor leased roads and equtpmeni t t- i 

h'l 1 Net railwav uperatmg mcome llossi (14) (47) • t t J 

' r i o r year f^9ures have been restated to conform to the depreciation method 
j f accounting for track structure adopted, ef fect ive January 1, 1983. 

Ratlroad Annual Repon R l 
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NO I ES AND REMARKS FOR SCHEDULES 210 and 22* 
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1 A a 

I Consolidated Balance Sheets 
— .— . i*4a 

• 
Norfolk Southern Corporation and Subeldiariea 

1 
As ot December 31.1983 and 1982 

1S13 1982-

A s M t t 
(in Ihousands ol dollars) 

A s M t t 

• 
Current aaaets: Cash S 2,092 $ 11.364 

Short-term mveslmenls at cosi which 
approximates market 1,036,706 772,983 

Accounts receivable net oi allowance for doubtful 

• 
accounis ot $12 9 million and $12 0 mill'jn 504,120 466 303 

Malenals and supplies al average cost M,626 76 278 
Olher current assets 46,804 38,507 

Total curreni asse's 1,654,348 1 365,435 

• Oilier assets: investments 198,997 190,495 
Pioperiies less accumulated depreciation 6,198,638 6.180 052 
Other assels 119,901 118,059 

1 Total assets 88,171.884 $7 354 041 

1 Liabilities and Stockholders' Equity 

Current llabilltlea: Current maturities of long-term debt $ 114,429 $ 127,916 

1 Accounts payable 414,251 422 086 
Income and other taxes 125,205 73 985 
Olher current liabililies 133,471 101 055 

Total cuirenl liabilities 787,356 725 042 

Other llabilltlea: Long K rm debt 961,SSti 1 108 565 
Olher liabilities 165,631 151 697 • Mtnortty interesls 93,972 93,835 

Delerred income taxes 1,988,817 1 786,820 

_ Total llabilltlee 3,997,834 3,865 959 

Stockholder*' Common siock $1 00 per share par value 150,000,000 
equity: shares authorized, 63,351,330 shares and • 65,355,090 shares issued 65.351 65 35? • Additional paid-in capital 578,787 578 946 

Retained income 3,550.915 3,370,593 

Less cost of stock m treasury 2,424,428 shares and 
2 563 277 shares (20,803) (26 812) 

Totel atockholdera' equity 4,174,250 3,388,082 

. . . . . . . ^.f Total llabilltlea and atockholdera' equity 88,171,884 $7 854 041 

The cnmpany r e p o r t i n g to the I n t e r s t a t e Commerce Coirimission in t h i s repo r t i s a par t of • the Nor fo lk Southern Corporat ion and Subs id ia r i es . F inanc ia l r e p o r t i n g to shareholders • and the general pub l i c i s mode on a consol idated basis and the above balance sheet i s 
included in t h i s repor t In order to put the f i n a n c i a l data o f the r e p o r t i n g company 

• 

i n t o proper perspect ive r e l a t i v e *o the N o r f o ' ' Southern Corporat ion and S u b s i d i a r i e s . 



14b Consolidated Statements of Sneome 
NorioMi SouMMMK Cofporatton and SutatdtsftM 
Ye«« ended OMwnbw 81,1983,1982 md IMI 

1988 1982* 1981* 

(In Ihousands ol dollars 
except earnings per common share) 

Railway oparatlng 
rovenuea: 

Freight 
Other 

83,044,188 
103.879 

$3,247 100 
111,396 

$3 485 350 
106,974 

Total railway operating revenues 3,148.047 3 3 5 8 996 3 592,324 

Rellway oporeting 
exponeoec 

Way and structures 
Equipment 
Transportation 
General and administrative 

488,382 
808,307 

1,180,488 
328,193 

485.233 
626 649 

1 261 085 
326758 

452 558 
629 560 

1 306 884 
295 452 

Total railway operating expenses 2.804,348 2 699 725 2 684 454 

Net revenue Irom railway operations 543,888 659271 907 870 

Other income — 
net: 

interest 
Income of nonratiroad atlti iates belore 

income taxes 
Olher — net 

90,348 

38,858 
10,443 

122.411 

46.518 
32,748 

108,177 

32.329 
25667 

Total other income — net 139,448 201 677 166,173 

Intereat expenae: 1.1 eresi expense 79,810 90,157 99 024 

Income belore income taxes 603,538 770'19) 975019 

Income taxea: Provision tor income taxes 
Current 
Deterred 

44,537 
202,538 

; 6 842 
232 192 

111 545 
294 258 

Total income taxes 247.073 309 034 405 803 

Net Income S 356.485 $ 4 6 ' 757 $ 569 216 

Eamlnga per 
common ahara: 8 5.87 S 7 37 $ 9 20 

•Restated 

The company reporting to the Interstate Connnerce Comniission in this report is a part of the 
Norfolk Southern Corporation snd Subsidiaries. Financial reporting to shareholders and the 
general public is made on a consolidated basis and the above income statement is included in this 
report in order to put the financial data of the reporting company into proper perspective 
relative to the Norfolk Southern Corporation and Subsidiaries. 
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220. RETAINED EARNINCS 
(Dollan tn Thnuaandt) 

1 Show l«low die Item* of Retained Earning* Accounts of the respondent for ihe year. cUssificd in tccotdtnce with the Unifonn System of Accountt for 

Railrotd Companies 
2 All conn enmes hereunder should bt snown in parentheses 
3 Show under "Remartu" die ainounl of aaaigncd Federal income lax consequence* for tccounts 606 tnd 616. 
4 SegregtM in column lc) t l l tmounu tpplictbic to the equity in undistnbuied eamings tlotaat) of tfniitied companies bated on the equity meihod of 

accounung, 
5 Line 3 lline 7 if debit balancei. column (c). should agree wuh line 24, column (b). Schedule 210 The loul of column* (b) tnd I't), lines 3 tnd 7, should 

agree with line 62, column lb). Schedule 210 
h Include in column tb) only amounis applictble to retained eamings exclusive ot anv amounts included m column tcl. 

Line 
No 

Cxiss 
Check 

Item 

la) 

Retained 
earmngs -

Unapprapnaicil 

l b ) 

Equity in undis­
tnbuted eamings 
(lottesi of tff i l-
itted comptnies 

Cl 

Line 
No 

1 
(94,897) 

S 
12,758 1 

s (601 5) Pnor penod adjustments to beginning retained eamings 3 

CREDrrs 

i602) Credil balance transferred from income 22 576 I 

4 i603) Appropnaiions released 4 

5 (606) Other credits to reuined earnings equitv m undismbsited earnings i losses of affiliated companies) s 

6 TOTAL 22 576 h 

* 
DEBFTS 

16121 Debit balance transferred from income 7 

8 1616) Other debits to retained earnings equitv in undistnbuted earnings t losses of affiliated companies) 8 

9 ih20) .Appropnaiions tor sinking and other tunds 1 

10 i62l) Appropnaiions for other purposes ID 

11 '6231 Dividends Common stock 1 1 

13 Preferred stock 13 

13 roT^L 13 

14 Net increase (decrease) Junng year iLine 6 minus line I3i 22 576 14 

15 Balai«:es al cluse of vear 'Lines 1. 3 and 14) (94,875) 13.334 15 

16 Balances from line 15i. i S A Ih 

r Tulal unappropria.cd retained earnings and equity in undistnbuied <;amings (lossesi 

of aftiliated companies at end of vear 
(81,541) N \ 1 ' 

18 |7U7) Total appropriated retained earnings: IS 

19 Credits dunng vear S 

.'n 

31 

3' i Debits dunng year S „ .'n 

31 31 Balance at Close uf Vear S. 

.'n 

31 

REMARKS 

Amouni of assigned Federal income tax consequences 

.Account 606 s -x •SI 

23 A count 616 N ^ : \ 

If anv dividends have nnl ticcn declared on cumulauve preferred stock, give cumulative undeclared dividends al beginning ol year and enil ot veai 

Railroad Annual Report R-l 



u e . C A M T A t STOCK 

PART i. CATITAL S T O C K 
(Oullan in Thousands) 

Oiscluse in tolumn (a) the particulan of the vanous issues of capilal stock of die respondent, disunguishing separate issues of any general class, if different in any respecl 
Prescni m column (b) die par or slated value of each issue If none, so suic 
DisckMC in columns (c), (d), (e) and (0 the required informalion concerning ttte numtier of shares auition/cd, issued, in treasuiy and outstanding for die vanous issues 
For the purposes of this report, capilal slock and oUier secunues are considered lo be nominally issued when ceniFKaus are signed and sealed tnd pliced wiik die proper offtcei for sale tnd delivery or i ipted(edor 

othenviie placed m some special fund of ll>e respondem Thty are considered lo be actually issued when sold lo a hona fide puahtser who holds them free Irom coMi^ by ttie respondent AU tecunliet tcnitlly ittaed tnd 

Lane 
No 

Clais of Stock 

( t ) 

Ptr Vtlue 

<b) 

Nuinber of Shares Book Vahie tl Ead of Yaar { 

Uae 
No 

Lane 
No 

Clais of Stock 

( t ) 

Ptr Vtlue 

<b) 

Audionicd 

(c) 

Issued 

(d) 

In Treasury 

le) 

Outstanding 

(f) 

Oiuunding 

(|) 

la TMatHf> 1 

(k) 

Uae 
No 

1 Common $ 5.00 6,500,1)00 5,BOG,204 5 ,808 ,204 (29 ,041 1 

2 
2 

3 ) 
4 Prefened C l a s s "A" $20.00 255,000 47,116 284 6 4 

J C l a s s " B " 20 .00 710,000 601,777 4 ,794 96 5 

6 a 
7 

7 

a 
7 

1 
t 

9 
9 

ID TOTAL 7 ,465 ,000 6 ,457 ,097 5 ,813 ,282 $ 2 9 , 1 4 ) 10 

PART l i . SUMMARY OF CAPITAL STOCK CHANGES DURING VEAR 
(DoUars ia TiMMitaMi*) 

I. The purpose of this ptn is to disclosc ctpiul slock change* dunng the year. 
2 Cohimn (a) presenu die lUnu lo be diiclotcd „ , 
3 Column* (b>, (d) tntl (f) m|uire disclosures of die number of prelened, cominon tnd ueasuty stock, respeclively, tpplictbte to U>e tteitu preienicd in eolumn (t) 
4 Coiumnt $c), (e) tnd (|) require die tpplicablc diiclosuic of die book vtlucs of prefentxi, caawnan tnd ueatuiy tlock. 
5 DitckMC in column <h) die tdditional paid-in capilal realixed from change* in captlal stock thiiiac year 
6 dnutual circumstances tiising from chaafet in capital Mock chaat(es shall be fully expiauicd in fooinotes to ibis scheduk 

Line 
No 

Items 

It) 

Picfenvd Stock Ccnimon Slock Trcatury Stock 

Addiwaal 
Capilai 

S 

(h) 

Line 
No Line 

No 
Items 

It) 

NumtKi of Sktict 

(b) 

Amouni 

1c) 

Number of Shares 

(d) 

Amouni 
% 

ie) 

Number of Sbares 

(0 

Amount 
S 

(t) 

Addiwaal 
Capilai 

S 

(h) 

Line 
No 

II Btltncc tl beginning of year 
II 

12 Ctpiul Stuck Sold' 
12 

13 CapiUl Slock Reacquired See Notes 13 

14 Capital Slock Canceled Pages ?6A • nti ?fB 
14 

IS 
1 1 — • — « _ _ _ _ _ — _ _ — — _ - _ — — — — — — 

Stock Dividends 
15 

')b Balance tl clote of yeti 
l« 

1 By lootnote on page 17 sutc itie purpose ol die issue and aulhonty 
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240. S T A T E M E N T OF C H A N G E S I N F I N A N C U L P O S I T I O N 

Dollars in Thousands) 

( l ive the mlormation as requesled ciinecming lhe snurce and applisaiiun o f 'unds Junng the vear Funtls forthe purpose of this schedule shall include all at tet t 

nl linancial resnurces even Ihough a iransaction may nm J i r c i l y alfeci cash or working capital For example, the purc hase of propeny m exchange for s h a m of , 

slock or honds would be an applKaltun of tundt fur investment in prupeny provided by the issue of secunues Source, and uses of funds should be individutJIy 

tl istlosed For example, outlays for fixeu asseu should nol be reponed net of relirements 

1 Croat -chcc lu 

Schedule 24« S c h e d i i 210 

Line 1 .n lun in H 1 me <4. ^olumn B 

Line 

No 
Cross' Descnplion 

'. lecx 

Cu t . t i u year Pnor year 

Ibl 1 tc) 

l i n e 

No, 

1 • 

SOURCES OF F O R K I N G C A P I T A L 

Working capital provided by operations 

Income iloss) (rom continuing operations 598 2,0)4 
1 

2 

Add expenses nut requinng ouUay of working capital isubtract) crediu not generating wur t ing capital 

Loss tgain) on sale or disposal of tangible propenv (1,3)1) 2 

I Depreciauon anO amurtizalion expenses 3 

4 1 Ncl increase i je t isasei in deterred income taxes 1 

s 1 Net decrease tmsrcasei in parent s ihare m subsidiary s undistnbuted incume lo t the year (576) (701) i 5 
6 I Net merease oiecreasei in noncurrenl ponion ot estimated l iab i l i t ie i 6 

7 i Olher tspeci lv i . 7 

8 1 8 

Q 9 

10 IU 

11 11 

13 TOTAL WORKING C V P I T A L FROM CONTINLI."^G OPERATIONS 13 

13 

Add lunds generaied by reason of discuntinued operations, extraordinary items, 

and changes in accounting pnnciples 13 

14 I O T A L WORKING C A P I T A L FROM OPERATIONS 22 2 14 

15 

Working capiut Irom sources olher than ufieraiing 

OiKecJs Irom issuance uf Inng-ierm liabilities |S 

Ih Priveeds frnm sale disposition nt carrier npcrating propenv 16 

r Proceeds from sale Jivposition ol other tangible propenv P 

IH Proceeds trom sale icpavment ni insesimenis advances lit 

19 Net decrease m sinking and mher special funds i l 

31) Prixc'c'ds from issue ol capital - lo ik 

31 Olher 1specifv) 21 
s . 3 ' 

23 2 j 

34 34 

25 —_——— 35 

36 TOTAL W O R K I N G CAPITA l 1-ROM SOURCf S OTHER T H A N OPERATING 36 

—— T O T A L SOURCES OI WtJRKING C A P T I A L 22 ———————— 
2 

Prior year figures have been restated to conform to the depreciation method 
of accounting for track structure adopted, ef fect ive January I , 1983. 

Railroad Annuil Repi-n R 1 
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240. STATEMENT OF CHANCES IN FINANCIAL FOSmOW-Cntedie 
I DnI Ian in Thoutandt) 

Line 
No 

Crattj 
Check 

Descnption 

(a) 

Cuirent year 

(b) 

Prior year 

(c) 

Line 
No 

28 

APPLICATION OF WORKING CAPTTAL 

Amouni paid to acquire/retire long-urm liabilities 28 

29 Cath dividend* declared 29 

30 Puichate pnce of ctmer opertung property JO 

Jl Purehtte price of odier itngible property 31 

32 Putchite price of long-term invettment tnd tdvtnce* 1 32 

33 Nei incretie in sinking or other specitl funds : 11 

34 Purchase twice of acquinng treasury stock -J 
35 Other (wecify i: . _ _ _ _ _ _ _ _ _ _ „ ^ 35 

36 
1 36 

37 
37 

38 
38 

39 
39 

40 
40 

41 
41 

42 
42 

43 
43 

44 TOTAL APPUCATION OF WORKING CAPTTAL - - 44 

45 Net tncretse (decreatel in working ctpiul 22 2 45 

NOTES AND REMARKS 



Road tairitit: DERECO, Inc. Year I9_a2_ 19 

Line Iltm End of year BefiaBias of yaar Inctaata (Decreate) Line 

No. No 
( t ) (b) (c) (d) 

1 Cath tnd lempcraiy mvettmtau laz 52 1 

2 Nti receivablai y 1 1 -
3 Prepaymnmt 3 

4 Maierial* tod tupplut 4 

3 Odwr cunent atatta not included above 5 

6 NotM payabte aad maaaed oMiaaiiaat 6 

7 

g 

9 

.Acoounts payaMa 18 12 6 7 7 

g 

9 

Currem equipmeni obligaiiont tad odur debt 8 
7 

g 

9 OdMT current liabililies nol iacludad above 4 (20) 24 9 

10 Net increaie (decrea*e) in woriuat capilal 213 191 22 10 

241. CHANGIS IN WORKING CAFITAL 

Compuw the net chtnft* in each elemeM of working capital 
(Dollan ia Thoutandt) 

NOTES AND REMARKS 

Raikoad Aaaual Repon R-l 
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20 

Ltne 
No. 

145. WORKING CAPITAL 
(Onllan m Tho; sand*) 

This schedule should includ* only dau peitainittg to tilway transportation icnriee*. 

3 Carry out calculation of linet «. 9. 10. 2C. 21. and 22 to two decimal placet. 

Item 

(*) 
CURRENT OPERATING ASSETS 

Intertine and Other Btltnces |7051 

Cusiomen (706) 

Other (•'071 
TITTAL CURRENT OPERATING ASSETS 

OPERATING REVENUE 

Ratlwty Operating Revenue 

Reni Income 
TOTAL OPERATINC REVENUES 

Average Daily Operaung Revenues 

IU 

Days of Operaling Revenue in 
Current Operaung Assets 

Revenue Delay Days Plus Buffer 

12 

13 

13 

16 

(8 
19 

CURRENT OPERATING LIABILITIES 

Interline and Other Balances (752) 
Audited Accounts and Wayes Payable (753) 

Accounis Payable—Odier (7S4i 

Other Taxes Actnied (761,5) 
TOTAL CURRENT OPERATING LIABILITIES 

OPERATING EXPENSES 

Railvi-ay Operating Expenses 

Depreciation 
Cash Related Operating Expenses 

Average Daily Expendtiures 

20 

Days of Operaung Expenses tn Curre.it 

Operating Liabilities 
Days of Working Capital Required 

Cash Working Captlal Required 

23 

24 

23 

27 

28 

Cash and Temporary Cash Balance 

Cash Wotiinjf CapiUl Allowed 

MATERIALS AND SUPPLIES 

Total Maurial and Suppliet (712) 

Scrap and Obiolet* Mtlenil included 

in Acct 712 

Maienals and Supplies held for Common 

Camer Purposes 
TOTAI. WORKING CAPITAL 

Source 

Schedule 200. line 5. column b 

Schedule 200. line 6. column b 

Note A 
Line 1 + 2 + 3 

Schedule 210. line 13. colunin b 

Now B 

Ainount 

(b) 

Lines 5 + 6 
Line 7 - 360 days 

Ltne 4 ^ line 8 

Line 9 + 1 3 dty* 

Schedule 200. line 31. coiunw b 

Note A 

Note A 

Note A 
Sum of linet 11 to 14 

Schedule 210. line 14. eolumn b 
Schedule 410, lines 136, 137, 138, 213. 232, 317. colunB h 

line 16 + line 6 - line 17 

line 18 - 360 dtys 

line 15 - line 19 
line 10 - line 20 (Note C) 

line 22 » line 19 
Schedule 20O. line I + line 2, colunin b 

Lesser line 22 tnd line 23 

Note A 

Note A 

Line 25 - line 26 
Line 24 + line 27 

Line 
No 

10 

12 

14 

16 

17 

20 

34 

Notes lA) Use common camer ponion only Common camer reten. to railway transportation senice 

,B) Ren.Income.sth.sumofSchedule4IO,columnh,linesl2l,l22,l23,l27,128,129,133,l34.135,208^0,2l2,227,2M^ 

and 316 Rem income is added to railway openuing revenues to pniduce toul revenue*. Rent income is also added to toUl operaling expenses 

to exclude the rent revenue items from operating expense. 

ICI If result IS negative, use zero. 



Roadbutiato: OERECO, I n c . Yeai I 9 _ f l i _ 

GENERAL INSTRUCnONS CONCERNING RETURl^l IN SCHEDULES 310, 3UA 

I Schedule 3IOsl'^ld give paniculan of stocks, bonds, other secured obligation*. un*ecured notes, and investment advance* of iffilialad companies held 
by reepondem ai ckite jf year. Alto, diKloae die uivestmenu made, ditpoted of. tnd wnnen down dunng the yetr and the applicable dividends and mierest 
credited to income at t ictull of diote uivestmcnts. They should exclude Mcunties ittuad or tttumed by respondeni. For definition of tffiliaied companies. see 
die niles govenung Account No 721 'Invettments and idvtncet: affilitied companiet." tn die Uniform Syslem of Accoums for Rtilitiad Corepwiies 

2. Litl die invcMmenu ui die followuit order and show t luul for each giosip tnd etch claat of Invetunenu by atxounu m numenctl order 
(A) Stock* 

(1) Camen-active 
(2) CaiTien-uiacuve 
(3) Noncamen-acuve 
14) Noncamen-inacuve 

(B) Bond* (including U S, Government Bond*) 
iC) Other secuiwi .•c.':;*iions 
(O) Unsecured notes 
(E) Invesunent advances 

3 The $ubcla»»ificauon of classes iB). iC). (Di. and lE) should be the same as thu provided for class (A) 
4 The kind* of industry represenied by respondent's invesunents in die secunues of other companie* should be shown by symbol opposiu dw names ot the 

issuing corpontions. the symbols and industnal clauiricaiion* to be is follows: 
Symbol Kind of Industry 

I Agnculmre, forestry, and fisherie* 
II Mimng 

III Construction 
IV Manufacturing 
V Wholesale and retail trade 

VI Finance, insurance, and real estate 
VII TranspoiUtion. communKations, and other public utilitiet 

VIII Service* 
IX Govemrneni 
X All odier 

5 By camen, as die term is used here, ts meant companies owning or openung railroads, facilities auxiliary diereto such as bndget, femes, union depots, 
and other terminal facilities, sleeping can. parlor can. dining can. freight can. express servKe and facilities, electnc raiiwtys, highwty motor vehicles, 
steamboats and 'Tther manne transponauon equipment, pipe lines (other than thote for transportation of wtler), tnd otter instruiiienlalitiet devoied to the 
transporuuon of persons or property for hire Telegraph and telephone companies are not meant to be included, 

6 Noncamer companies should, forthe purpose of diese schedules, ir-lude lelephone companies, ulegraph companiet, mining companies, manufacmnng 
eompanies. hotel companies, eic Purely holding companies" arc to be classed as noncamer companies, even diough tlie secunties held by sucb compaiues are 
largely or enurely those issued or assumed by carnen. 

7 By an acuve corporation is meant one which mainuins an organization for operating property or administering its financial a/Tain. An inacuve corporauon 
IS one which has been pfacttcally absortKd tn a controlling corporation and tv .itch neither operate* property nor admimsien ils fmancial affain; if it maintains an 
organization it does so only for ihe purpose of complying with legal requirements and mainiaiiun| title to property or franchises. 

8 Combine, m one amouni. investmenu tn which die ongmal cost or presenl equity in lotal asseis is less than SIO.OOO. 
9 Include investments in unincoiporatrd entities such as lessee organizations Exclude ainounts nomully settled on a cuirenl basis. 

10 Do not include the value of secunties issued or assumed by respondent 
II For affiliates which do noi report to the Interstate Commerce Commtssion and are jointly owned, disciose in footnotes die name and exunt of control of the 

other controlling entities 

Railroad Annual Repon R-1 



Rotd laidda: OERECO, Inc. Yetr 19. 83 

316. INVESTMENTS AND ADVANCES A m U A T E D COMPANIES 

I 
I 

. r.i« oartieulan of invctimenu la stock*, bond*, odier secured oWigalion*. uniecured noHt. tnd iaveMmeM advtncet of iiompanns tffilitted witfi 
respo2^.CTJ^.n«^^. 713,'-Si-kin,Fund*'^7 

'^"rEnlrie* in this schedule should be made in accordance widi die definition* and genenl intmictiant given on pafe 18. citttifying die inve«menu by means 
of letten ficures, and symbols in columns (a), (b), and (c) 

3 lndM:ate by mean* of an artxtnry mart m column (d) die oW.gation tn suppon of whkh any secuniy ts pledfed. mortgaged, or otherwise encumbered, 
giving name* and odier important particulan of such obligations in fooinotes 

4 Give totals for each class and for each subclais and a grand total fot each accouni. 
5 Entne* in column Id) should show dau of maturity of bonds and olher evidences of indebledness In case obligations of the same designation mature 

senally, d« date in column (d) may be reported a* "Senally 19 to 19 " Abbreviaiion* in common use in standart financial publkraiions may 

,ne 
Nc. 

Accouni 
No. 

10 

21 

24 

26 

27 

28_ 
29_ 

W_ 

3J_ 

32 

33 

34 

35 
36 

37 

38 
39 

40 

721 

Class 

No. 

(b) 

Kind of 
industry 

(c) 

A-1 

A-1 

A-1 

UII 

-VIL 

V I I 

Name of issumg company and also lien reference, if any (include rale for preferred 
siocks and bondi) 

(d) 

Inuesi ments in Affiliated Companies 
Delaware A Hudson Railmiav Co. 
Norfolk Sniifhwrn Cornoration 

(Contra Account 784) 
NW Equipment Corooration 

Exieni 
ot Conuol 

le) 

-lUQ-

100 

jee Notes Pages 26A and 26B 

I Line 
I No 

10 

12 
13 

14 

16 
17 

19 

30 

21 

23 

_36 

27 

28 

30 

32 

34 

71 
36 

38 

40 
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I 
23 

310. mvESTMF.NTS AND ADVANCE'S AFFIUATED COMPANIES Cal taead 
, p o t t m in Thousand*) 

be used lo conserve space, 
6 If any ol the compwiies tncluded in this schedule are controlled by respondent the percent of control shouid be shown tn column (e) In case any eompany 

titled IS eontiulled other than rtimugh aciual ownership ul .ecuritiest give particulan in a footnote. In ctte* of joint conlrol. give ntmes of othet ptnies and 
particulan of control 

I If any advances reported are pledged, gtve particulars in a lootnote 
8 Investmenis in companies in which neither die onginal cusi nr present equiiy in total asseis are less than $10,000 may be combined in ofie figure 
9 ,Mso included should be investments in unincorporated entiues such as les.see organizations (exclusive of amounu nominally settled on a cunent biuis) 
10. This schedule should not include securities issued ur assumed by respondent. 
I I For affiliates which do not report to the Interstate Commerce Commission and are jointly owned, give names and exient of control of oilier enttliei by 

looinoies. 

Invesimen ^ and advances 

Line 
No 

Opening balance Additions Deductions t if other 
thai' <ale. explain) 

Closing balcncc Disposed of: 
piofit t loss) 

Adjusimenu 
Accouni 721.3 

Dividend* or 
inure*! credited 

to income 

Line 
No, 

(0 18) l h i I I I (J) t k ) (II 
1 1 
1 42,263 42,263 41,763 s 

3 1 
4 214 7 207 26 4 

5 469 469 5 
6 42,946 7 42.939 41.763 6 
7 7 
8 8 
9 9 

10 10 
I I 11 
12 12 
1 < 11 

14 i4 

15 15 
16 16 
17 17 

18 18 
14 H 
20 2t) 
31 31 
ss 22 

33 23 
34 34 
35 35 
36 36 
37 27 

38 28 
39 39 
30 M) 
31 31 
32 32 
11 33 
34 14 

35 <5 
36 Ms 

37 (7 

38 18 
39 19 

40 -it) 

Railroad Annual Report R-1 



24 Road Iniittlt: DERECO, I rx . Y««r to 83 

3 l t . I N V E S T M C r O S A N D A D V A N C E S A r n U \ n E D C O M P A N I E S . C i a i l a a i < 

(Doi l tn IB Thoutandt 1 

Line Accoum CI t t t Kind of .^tme of ittuiag company tad tiao lien reference, if tny (include ran for yiefeired Exsem Line 

No, No. No. indumy saocfct tnd boadtt of CoMtol No. 

(t> (b) (c) (d) le) 

1 1 

2 2 

3 3 

4 4 

5 

6 

7 

8 
1 

» 
9 9 

10 10 

11 II 

12 12 

13 13 

14 14 

13 15 

16 16 

17 17 

18 18 

19 19 

20 30 

21 

22 22 

23 33 

24 i 34 

25 , 25 

36 36 

27 37 

28 38 

29 
1 

39 
30 30 

31 M 

32 12 

33 33 

34 34 

35 35 

36 •0 

37 3' 

38 38 

39 19 

40 L 40 

Rtdroad Aanual Repon R-1 
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3I«. INVESTMENTS A.ND ADVANCES AFFILIATED COMPANIES—CoMdadcd 
(Doiltn ill Thousandsl 

Investmenu and advances 

Line 
Nu 

Opening balance Addittooa Deducuons (if other 
than sale, explaini 

Closing balance Disposed of 
profit ( lou) 

\djusimenu 
Account 721 5 

Dividends or 
inurest credited 

to incuine 

Line 
No 

I I I Ig) I h l ( I ) (J» (k) (1) 

1 1 

2 3 

3 1 

4 4 

5 5 

6 6 

7 -
8 •< 
9 

9 

10 i l l 

11 1 1 

13 12 

13 13 

14 14 

15 15 

16 16 

17 r 
18 18 

19 19 

30 20 

31 31 

s -s 22 

33 33 

34 34 

35 35 

26 36 

27 27 

38 38 

21 2l 

111 It) 

11 M 

12 12 

u 1' . 

u u 

IS i s 

16 
' t ^ 

37 it 

38 •tti 

11 
. . 1 

40 14.) 

Railroad Annual Report R-l 
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3D 
n 

1 

JlOA. INVE-SI M I NTS IN 1 OMMON STiM'KS OF AFFILIATED COMPANIES 
I Dollan in lliuusands) 

Undislnbuled Earnings From Certain Invesimenis in Affiliaied Companies 

1 Report helow lhe delaiis uf all mveslmenls in conimon stocks included in Account 721. Investments and Advances AlTiliaied Cninpanies 
2 time Ml column Ic) lhe amount necessary to relroaeiivcly adjusl those invcstiiK-nis (See insiiuclion 5 2. Unifonn System ol Accuunis | 
i Enici in column (dl the share of undistnbuted earnings (i e . less dtvidcndsl or losses 
4 l.nier in column te) the amonizauon lor lhe year uf the excess of cost uver equity in ncl assels lequiiy over cosil al dale ol acquisiliun 
5 lor dcrinitions ul "camer" and "noncamer," see general instructions 

Line 
No 

Name ol issuing company and descnplion ol security held Halance al 
beginning ol year 

AdjusinR-nt foi 
mveslmenls 

equity melhod 

bquti) HI un 
disiiibuied earn 

ings ilossesl 
dunng year 

Amonizauon 
dunng year 

Adjustment for 
investmenis dis­

posed of oc 
wnllen down 
dunng year 

Balance at clote 
of year 

Line 
No 

( t ) (bl ic l Idl le) sfi <t> 

1 

Camers tl.isi specifics for each company) 

1 

2 2 

3 3 

4 4 

5 3 

6 6 

7 7 

8 8 

9 9 

10 10 

I I I I 

12 12 

13 - 0 - - 0 - 13 

Noncamer (Lisi siiecifies for each company) 

14 NW Equipment r o r p o r a t i o n 12 .758 576 i ] , m 14 

13 13 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 23 

26 26 

27 l o t a l c a r r i e r s intt n o n - c a r r i e r s 12,75B 576 15 .334 27 

8 

tO 



RoailaMaIr Dereco, Inc. V M A — 26A 

Nona AND SSMASKS 

•I HI. an 
The Xntarttat* CMMTWI Qwetitlon in a s«i#»1ownte1 Report and Order 'dated June 9. 1987. in 
Ftnence Docket M«. Xfw. as •edified by Orders dated Auflust 10. 1987. sei>tea*«r i . 1987. and March 
14. 1988. directed Merl»1 and Western Kellwey CoatRany (NU) te tnclude certain rail carriers, 
includinf Crle-LeekeM«naa Railroad Coapany and The Oelaitare and Hudson Railroad Corporation, in Us 
systaa thraufti the erpastetlon of a corporation lahleh in turn Mas to own all the stock of carrier 
corporations to be orflaBtnd to acquire such assets. In accordance itlth the Coaeiisslon's 
directive, NU organized aereco, Inc., under the laws of the State of Oelatiare as such holding 
cc 

Order dated March 22. TW. in Finance Docket Mos. 24988 . 24989. and 24998. authorized Oereco, 
Inc.: and Erie LackawanaB Railitay Coaipany (EL) to issue the necessary securities and authorized Ct 
to assuaa obligaticH andl liability m respect of bonds and other securities of Crie-Lackawenna 
Railroad Coaipany. The tatter's assets were acquired and liabilities assuaied by Ct as of April 1, 
1988. 

On that date. Cereco. lec.. acquired 1.300 shares of 
and the right to require NW to Issue 821.280 shares 
Inc.. Preferred Stock aatf in conversion of Erie Hall 
Bonds. Series A. In eadhenge. Oereco. Inc.. Issued 
Stock. 601.777 shares dT Its Class 8 Preferred Stock 
issue 172.387 shares of tts Class A Preferred Stoctt 
Mortage «-l/2t IncoMO Seeds. Series A. Oereco. Inc 
to NW. A value of $67 pm share was f>iaced on the r 
rights given CL. The atawe tranactlon resulted in a 
Stock." of $14.073!1.171. 

EL Caa—n Stock, par value of $1,000 per share 
of Us CoMBBn Stock In eachenge for Oereco. 
road Coapany General Mortgage 4-1/21 Incoata 
to CL 47.*. 16 shares of Us Class A Preferred 
and the right to require Oereco. Inc.. to 

for conversion of Erie Railroad Coaipany General 
. Issued I.28S.I20 shares of Us CoaMon stock 
ights acquired froai the NW and on the stock and 
credit to 'Preaiiuais and Assessawnts on Capital 

Oereco, Inc.. Preferred Sock, Class A and 8. was exchangeable for one share of NW Coa—ii stock 
froai April 1. 197). to Rctober i . 1976. at the option of the holder. NW stockholders approved a 
three-for-one split effertlve October i . 1976. Since that date. Oereco. Inc.. Preferred Stock, 
Class A and 8, has been oichangeable for three shares of NW Connon. As a result of the NW and SOU 
consolidation. a11 previeus transactions Involving an exchange for NW stock are now sfitlsfted in 
the saH« ratio with NS CaMwn stock. (See also Page 6S.) 

In accordance with the CeMiission's directive. Delaware and Hudson Railway Coapany (08H) was 
organized to acquire the assets of the Delaware and Hudson Company and Us subsidiaries. 

Order dated June 27. 198a. in Finance Docket No. 2S147. authorized D8H to assua« obligation and 
liability tn respect of certain bonds and securities issued. «isua«d or guaranteed by The Delaware 
and Hudson Railroad Corparatlon and The Delaware and Hudson Canpany. This was consuaiated July 1, 
1968. 

On that date. Oereco, lac., issued 2.523,084 shares of its Common stock to NW in exchange for 
412.627 shares of NW Coeeen Stock and a 6X Proailssory Note in the principal amount of $1.OOC.OCO. 
As set forth in Finance Bocket No. 25149. a vâ ue of $100 per share was .ascribed to the NW stock. 
AS a result, there was a credit to "PremluMS and Assessments on Capital Stock* of $29.M7,2ao. 
Concurrently. Oereco. tac., e>ichanged the securities received from NW for 1,000 shares of O&H as 
authorized in Finance Beitiet No. 2SU6. 

Oereco sold Us 04N stodfc to Guilford Transportation Industries. Inc. on January 4, 1984 fnr 
$500,000. and donated its EL stock to the University of Virginia Colgate Oarden Graduate Susiness 
SchtMl Sponsors on January 4, 1982. 

The Plan of Reorganizatian of CL (Plan) was confirmed by the United States District Court on 
October 29, 1982. and the Plan became affective on >l«,vcmber 30. 1982. Among other provisions, the 
Plan provided that holdws of certain EL debt secur ties would be entitled to receive cash and/or 
Erie Lackawanna Inc. capital stock. In this connertion. Dereco received 34,808 shares of Ene 
Lackawanna Inc. capital stock in Qecember 1982, in settlement of a clAlm for advances made by 
Dereco to Et in earl ler years. The shares were recorded at their estimated fair value. 
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NOmAlAUMABXS CCoficiri«d) 

NOTE RELATINC ̂ n ^ p y ^ t f ^0, 3)0 

All of Oereco's coaMU stoctc Is owned by NM. and there was no change in the nu^r of shares 
outstandine durini 198J. The rwaeining outstandlnf Class A preferred shares have preference with 
respMt to nenciawletlve dividends of {s.28 per sMre per annum to the extent declared by the Board 
af Olrectera. after wHich holders of Class 8 preferred sharet will have similar preference at the 
smmm rate with respect to noncumulative dividend*. In any yeer in wtiich preference on both classes 
of preferred stock has been satisfied and in which dlvidenes of $1.30 per share have been paid on 
coawn stock, any additional dividends will be shereta ratably by holders of all classes of stock in 
proportion to the'.r respective per share dividend rates. 

Holders of preferred stock are entitled to one vote per share, and each share of outstanding 
preferred stock is OKChangeable. at the option of the holder thereof, for three shares of NO 
Southern Corporation coaiaon stock.* 

Norfolk 

The changes in Preferred Stock and Additional Capital are as folloats: (dollars in thousands) 

ftdJUlQfial CiQlt.81 
Prafarrad stork 

Clan A C188I • 

Balance Oecember 31. 1982 

Prefen sd Stock surrendered in exchange 
for NS Cl—wn*: 

Class A, 30 shares 
Class 8, 106 shares 

Balance December 31, 1983 

t 8 $ 98 

$_m 

$68,165 

$6auM 
On March 28. i^t*. Oereco's Boerd of Directors adopted resolutions providing far the redeamtion of 
all Preferred Stock Class A. series I and Preferred Stock Class 8. Series 1 (collectuely. the 
"Preferred Stock'). Redemption of the Preferred Stock is authorized by Dereco's Certificate of 
Incorporation. Article FOOWTM. Section A. Paragraph 3. The redee«t1on date hat been fixed as 
May 2). 1984. 

•Prior to June 1. 1982. NW C Stock 



410. RAILWAY OPERATINC. EXPENSES - Concluded 
lOollars in Thousands) 

Line 

No 

Cmss 

ClKck 
Name of r«ilwa> uprtaiing expense accouni 

(1) 

Freight 

Passenger 

<g) 

Total 

(h) 

Line 

No 

Line 

No 

Cmss 

ClKck 
Name of r«ilwa> uprtaiing expense accouni 

(1) 

Salaries and 

wages 

Ibl 

Material, tools 

supplies, fuels, 

and lubricants 

(cl 

Purchased 

xrvKcs 

(d) 

Cieneral 

(e) 

Toul freight 

expense 

(0 

Passenger 

<g) 

Total 

(h) 

Line 

No 

518 

ADMINISTRATIVE SUPPORT OPERATIONS 

.Xdminislraiion 318 

519 Employees Perfomung Clencal and Accounting Functions 319 

320 Communication Sysiems Operation 320 

521 ixiss ai.d Damage Claims Processing 321 

522 Fnnge Benefils N/A N/A N/A 322 

523 Casualties and Insurance N/A N/A N/A 323 

524 Jotni Facilily - Debit N'A N'A N/A 324 

525 loint Facility - |Credii| NiA N/A ( ) N/A ( ) ( ) ( ) 323 

526 OUiei 326 

527 TOTAL ADMINISTRATIVE SUPPORT OPERATIONS 327 

528 TOTAL TRA:ASPORTATION 328 

601 

GENERAL AND ADMINIS3KATIVE 

Officere - General Adminislration «0I 

602 Accounting, Auditing and Finance 19 (12) 7 602 

603 Management Services and Data Processing «03 

604 Marteting 604 

605 Sales COS 

606 Industnal Development N/A 606 

607 Personnel and Lahtir Relations <07 

608 Legal and Secretanal 608 

609 Public Relations and Advertising <09 

610 Research and Dcvelopmeni 610 

611 Fnnge Benefits N/A N/A N/A 611 

ol2 Casualties and Insurance .tlA N/A N/A 612 

613 Wniedown of Uncollectible Accounis KlA N/A N/A 613 

614 Property Taxes N/A N/A N/A 614 

615 OUier Taxes Excepl on Coipurale Income oc Payrolls N/A N/A N/A 7 7 6IS 

616 Joint Facility - Debit N/A N/A N/A 6t« 

617 loint Facilily - |Credil| N/A N/A ( ) N/A ( » ( ) ( > 617 

618 Ulhcr 618 

619 TDI Al CiFNl RAL AND ADMINISTRATIVE 19 (5) 14 619 

631) • lOTAI ( ARKIEK OPERA flNO EXPENSES 19 (5) > 14 630 

-c 



Ro«i laiiitls. OERECO, Inc . Yor T9_J2 I 

4 I J . W A Y A N D S T B D C T U I I B S 

(Do l lan in Thuu<and.sl 

1. Repon freight expentet only. 

2. The tutal depreciation expente reported in column i b ) . line 3 1 . should balance to the sum of the depteci t i ion expense reponed in scheode 410. column ( 0 

lines, 136, 137, and 138. 

3. Report in column (c) the let ie/rental i for die v t i i o u * property ct legone* of W t y t nd Sinictures. The to t i l -e l letse/rcnuls reported in column (c). line 31 

shouki balance the net amoum reponed in schedule 410, co lumn ( 0 , lines 1 IK ihrough 123, plus lines 130 through 133 

I f an entire road or segment of track ts leased and i f the actual breakdown nf lease/rentals by property caiegories is not known. apportion the lease/rentals based 

on the pet -^nlage of the categones' depreciation baae* to die depreciaiion bases for all caiegories of depreciable leased piopeny Use Schedule 350 ui this report 

for obiauiing the depreciation bases of the categones of leased property 

4. Amort i /a l ion adjuMment of each road property type which is included m column tb) shall be repeated tn column (d) as a debit orcredi the appropriate 

line Item: die net adjuatmeni on line 31 shall equal the adjustment reported on line 39 ul schedule 335 

5. Repon on line 30 all other lease renuds not apponioned to any category listed on lines 1-30 

6. Line 11. Account 16. should not tnclude computer and data processing equipment reported on line 37 o f Schedule 41 s 

Line 

No. 

Crots 

Check 

Property 

accouni 
Caiegocy 

(a) 

Depreciation 

(b l 

Lease/Rentals 

(net) 

Ic) 

Amortization 

adjustment 

dunng yetr 

(d) 

Line 

No 

1 s Land for transportation purposes N/A 1 

2 3 Grading 2 

^ 4 Other nghl-of-way expenditures 3 

4 5 Tunnels and subways 4 

5 6 Bridges, trestles and culvert* 5 

6 7 Elevated siructures 6 

7 8 Ties 7 

8 9 Rail and other track maienal 8 

9 11 Ballast 9 

10 13 Fences, snowsheds and signs 10 

I I 16 Station and of f ice buildings I I 

12 17 Roadway buildings 12 

13 18 Water stations 13 

14 19 Fuel station* 14 

15 20 Shops and enginehouses 15 

16 22 Storage warehouses 16 

17 33 Wharves and docks 17 

18 24 Coal and ore wharves 18 

19 25 TOFC COFC terminals 14 

30 26 Communications sysiems 20 

31 27 Signals and interloekers 31 

S I 29 Power planls s 2 

2.'l 31 Power transmission systems 33 

34 35 Miscellaneous structures 24 

25 37 Roadway machines 35 

26 39 Public improvenK-nls: construction 36 

27 45 Power planl machines 27 

28 76 Inleresl dunng conslmction N/A 28 

29 80 Other element* o f investmenl Hlfi 29 

30 — Other lease/ienMls 3C 

31 — T O T A L 31 



61 
IXVJW 

4S8. A N A L Y S I S O F T A X E S 

( D o l l a n in Thousandsl 

_ 

A Railway Taxet 

Line 

No. 

Cross 
Check 

Kind of tax 

(a) 

Amoun i 

(b) 

Liaa 

No 

1 OUier dian U S GovemtiKnt ra:ses 7 1 

2 

U.S. Govenunent Taxes 

Income Taxes: 

Normal Tax and Surtax 2 

3 Excess Profits 5 

4 Total - Income Taxes None 4 

5 Railnxad Retirement 3 

6 Hospital Insurance 6 

7 Supplemental Annuities 7 

8 Unemployment Insurance 8 

9 A l l OUier United States Taxes 9 

10 Total - U S, Government Taxes Mono 10 

11 7 11 

B Ad ustmcnts to Federal Income Taxes 

1 In column I a) are listed the panicu lan which most often cause a differential between taxable uicome and pretax accounting income. Other p t r t i cu lan which 

cause such a differential should be listed under the caption OUier tSpeci fy i . including Suie and other laxes deferred i f compuled sepaialely. M inor i i em i , eacb 

l«ss dian $100 000, may be .-ombined in a suigle entry under Other iSp tc i fy ) 

2 Indicate m column i b l the beginnuig of die yeai- tot.nl o f A...nunts 714, 744, 762 and 786 ipp l ic tWe to each particular i lem in column (a). 

3 Indicate tn column (c) the net change in Accounif 714, 744, 762 and 786 for die ne. tax effect of l iming differences ongiuadng tnd revenuig tn die cunent 

accounting penod 

4 Indicate in column id) tny adjuslmenis, as apptopnt ie , including adjustments to elimi.Mie or reinttaie defeired tax effects Ic iedi t t or debits) due to 

applying ot reccgniang a loss carry-forward or t loss cairy-btck 

5 The to l t l o f line 19 in columns (c) and (d) should agree widi die lotal of the c o n l n charges (crediU) to Account 557, Provision for Deferred Taxes, and 

Accouni 591. Provision for .'Vferred Taxes - Extraordinary Items, for the current year 
6 Indicate tn column te) the cumulauve total of columns lb ) , (c), and (d) The total of column (e) must agree wi th U>e lo ta lo (Account t714,744,76: and 786 

Line 

No 
Particulars 

Gegmning of year 

balance 

Net credits 

(charges) for 

current year 

Adjustments 
End of 

yeai balance 

Line 

la) (b) IC) I d l lei 

1 Accelerated depreciation. Sec 167 1 R C : Guideline lives punuant 

to Rev Proc 62-21. 

1 

-1 Accelerated ,-mortization of facil it ies. Sec 168 I R C 
s 

3 Accelerated amoruzaiion ot rol l ing stock. Sec 184 I R.C 
1 

4 Amonization of n g h u of way. Sec, 185 1 R C 
4 

5 OUiet (Specify! 
5 

6 
6 

7 
7 

8 
1 

9 
9 

10 
in 

I I 
11 

12 
13 

13 
13 

14 
14 

15 
l< 

16 
16 

17 
17 

18 Investment tax credit* 
18 

19 TOTALS Uaue, 1 US3Jl& None 19 

Railroad Annual Repon R-1 
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l^aasraanrs^ Tne-
i t a r i t ^ — 

4S0. ANALYSIS Of TAXES - Ci 
(Dollan III Thuusandsi 

tf deftml m«h«« 
(I) ladkalc amouni of cmdil uiili»ed tt t reducoon of tax liability for cunam year̂  — — 

Kone 

(2) Dwiuct amouM of cuneni year * ciedil applied to reduction of tax liabiliiy hui defened for accounung | 
(3) Balance of cuneni year's credit uted to reduce cunent year s tax accmai 
t4) Add tmooM of pnor year * deferred credits being amortized to resluce cunent year's tax accniaL 
(3) Total decrease m cunem year s tax accroal resulung from use of invesimem tax crediii-

N/A-

2, Ettm-d «nou« of fun«e eaming. which can be realiz^l before paying Federal income taxe* beetuK of umtied tnd tvtiltbk net opetauiig lots 

ciiryover on Jtnumy I of die year following dun for which die report is madt 

Raitanad Aamml Repon R-l 



INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE S l l 

I Fumish the inlormaiion called lor below between the respondent and the alftliaied companies or persons 
affiliated wilh the respondeni, including ofiicers, directon, stockholders, owners, partners or their wives and 
othet close relatives, or Iheit agcnls I:xamples of Iransaclions are, bul are niM leslncled lo, tiiaiiagemeni, 
legal, accounting, purchasing or olher type of service including the furnishing of materials, supplies, puichase 
of e()uipmenl, leasing of sinictures, land and etiuipment, and agreements relating to allocation of officers' 
salanes and other common costs between affiliated companies. 

To be excluded aie payments tor the following types of services: 
(a) Lawftil tanlf charges for transportation services 
(b) Payments to or from olher caniers lor interline services and inlerchange of estuipment 
(c) Paymeni lo or trom other cairiers which may reasonably be regarded as ordinanly connected with 

routine operalion or maintenance, bul any special or unusual transactions shuuld be reported 
(d) Paymenu lo public utility companies for rales or charges fixed in conformity wiih governmeni 

auihorily. 
2, In column (a) enter the name of the affiiialed company, person, or agent wiih which respiKidenI received 

or provided services aggregating SSO.OOO or more for Ihe year If an affiliated company pruvides services lo 
more than une affiliate, and Ihe aggregaie compensation amounis to $30,000 or more for Ihe year, list all the 
affiliates included in the agreement and descnbe the allocation of charges If Ihe respundent pruvides services 
to more than one affiliate, and the aggregate compensalion ainounts to$50,00l)ur more forthe year, reference 
lo diit facl shuuld be made and die detail as lu Uic allocaliun of charges shuuld be staled, Fnr Ihose affiliaies 
providing services to dw respundent, also enler in column (a) the percent uf affiliate's gruss income denved 
from transactions wilh respondent. 

The respondent may be tequired tu fumish as an altachment tu Schedule 312a balance sheet and incume 
tiaienient for each aifiiiate with which respundent carrier had reportable transactions during the year, or 
altemalively. aliach a "Pro forma" balance sheel and income siaiemeni fut lhat portion ur entity uf each affiliale 

which fumishcd the agreed to services, eiiuipmenl, or other repunable transaction. The slalemenls, if ret(uired, 
shuuld be prepared un a calendar year basis in cunlurmily with the prescribed schedules fw Ihe balance sheet 
and income slatemeni in Annual Report Form R I , and shuuld he nuted (1) tu iiidicaic die method used fur 
depreciating etiuipment ur ulher property fumishcd the cairier, and (2) wheUier die affiliale's Federal income 
tax return for the yeu was filed un a consolidated basis wiUi die respondeni cmier 

3 In culunui <b) indicaie nalure of relationship or control between ttte resfxindent and die company ot 
person identified in culumn (a) as folluws: 

(a) If respondeni directly cunlixits affiliate, insert the word "direcl" 
<b) If respondeni controls through anodier company, iiuairt the word "indirccl" 
lc) If respondeni is under cummun cuolrol wilh affiliale, inscn the wonl "commun" 
(d) If respondeni is coninilled directly or indirecUy dy the company listed in column (a), insert the word 

"conlrolled" 
(e) If control it exercised by ixher mean* tuch at a -nanagemem cuntraci or other arranKemnw of whaiever 

kind, intert die woid "oUici" and fouUMe to describe tuch airangements. 
4 In coiumn (c> fully describe die truitactions involved such as inanageineni fees, lease of fauikting, 

purchase of maienal, etc. When die affdiale listed in column (t) pruvidet more than uoe lype of tervice ia 
culumn (c), l i l l each lype of service separaiely and show iiXal for die affiliate When services are both pnivided 
and received between die retpondent tnd an affiliate Hjey should be listed sefaralely and die amouMa tbumn, 
teptralely in column (e). 

3. In column (d) report the dollar amounu of transaction shown and die effect uf any change in die mediod 
of eslablishing the termt fixim dial used io die preceding period 

6 In culumn (e) repoit die dollai amounu due from « t o relaled parties and, if not otherwise tppticM, Ihe 
lenns and manner of settkmenl. Iniert (P) paid and (R) received by die ainuunl in column (e) 



SCHEDULE 512. TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATED WITH RESPONDENT FOR SERVICES RECEIVED OR PBOVIDCO 

Line 
No, 

Name of company or relaled 
party with percent 
of gross income 

(a) 

% Nature of relationship 

lb) 

DetchplitMi ô  
traniactiont 

<c) 

Dollar amounu 
of trantactioM 
(OOO's) 

(d) 

Amount due from 
or lo relaled 

paitiea 

(e) 

Une 
No. 

1_ NW Equipment Corporation Indirect Liase ot Krelgtit Train 190 16 1 

2 Cars 2 

3 3 

4 4 

5 5 

6 6 

7 1 

8 8 

9 9 

10 10 

II II 

12 12 

13 13 

14 14 

15 IS 

16 16 

17 17 

18 IS 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

23 23 



Road Imttals: DereCO, I DC '̂ ' 
83 IOI 

VUUnCATION 

The foreaoina repor. shall be verified by the oath of the officer having conlrol of (he accounting of (he respondent. This report shall alio be 
verified by the <Mth of the president orotherchicf officer of the respondent, unless the respondent states that such officer has no conirol over the 
respondent's accounting and reporting. 

OATH 
(To be made by the officer having control of tht accounting of the respondent) 

Sute of. 
V i r g i n i a ciSL of JiHiML, 

Jean Jones 

(Inscn here name of the affiant) 

^ Dereco, Inc. 

. makes oath and says that he is V^ce Preaident-Accounting 
(Inacn hete die official tide of die affiant) 

(Intcrt here dw eitact legal title or name of the tatpondiai) 

that it is his duty to have supe-vtsion over the books of accountt of the respondent and to control the manntir in which sueh books are kept; dtat 
he knows (hat such books have been kept in good failh during the period covered by this report; that he knows that the entries contained in diis 
leport relating to accounting matten have heen prepared in accordance with the provisionj of the Uniform System of Accountt for Railroads 
aiidother accounting and reporting directives of this Commission; that he believes that all other staiementt of facl contained in diis report are 
true, and that this report is a conect and complete staiement. accuraiely taken from the books and records, of the busmeu and affain of the 
above-named respondent during the period of (imc from and including 

January I 19. 
83 , to aod including 

December 31 

Subscnbed and swom to before me. a Notary Public 

^^'^ above named, this ^IH -^r- <^y °* 

i ol tffitat) 

. in and for the Sute and 

My commission expires 

Use an 
L.S. 

itnpres.«ion seal 

8th day of 19. 84 

SUPPLEMENTAL OATH 
(By the presitiem or other chief officer of the retpondent) 

ed i^4tmuiii»r I 

St4fe a.' 
C i t 

V i r g i n i a 

^ ,t Norfolk 

Robert B. Claytor . makes oath and says lhat he is Chairman & Chief Executive Off icer 

Of 

1 Insert here name of the affiant) 

Dereco, Inc. 

Ilnsert here the official litle of the affianti 

(Insert here the exact legal title or name of the respundenll 

that he has carefully examined the foregoing report; ihal he believes that all statements of fact conlained in the said report are tme. and that the 
said report is a conect and complete sutement of the business and affairs of the above-named respondent and the operations of its property 
during the period of time from and including 

'• i')Jl_,.o.i.di.tludin8 Deceaber 31 , , .83 

Subscribed and swom to before me, a 
c i t 

Notary Public in and for the State and 

above named, this . 

My commission expires, 

Use an 
L S. 

impression seal 

SliL . day of. May 19. 
84 

.9r<:^ .vf^- /^^^^^^^-^t. 
/ y I Signature of officer authorized to admpnsier oaths) 

Railroad Annual Repon R-l 
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MEMORANDA 
IFOR LSE OF COMMISSION ONLY) 

CORRESPONDENCE 

Office addressed 

Name Tille 

Dale of letter 
or telegram 

Month Da; Year 

Subject 

Pane 

Answer 
needed 

Answer 

Date ot letter 

Month Day Year 

File num­
ber of 

letter or 
telegram 

CORRECTIONS 

Date 
correction 

Month Day Year 

Page 

.Authority 

Letter or tele­
gram of -

Month Day Year 

Ollicer sending letter nr telegram 

Name Title 

Commission 
file number 

Clerk making 
correction 

Name 

EXPLANATORY REMARKS 

1 

ai 

Radroad /knmiai Report R l 

I 
I 
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Koad InUMlN •tear I9_ 

INDEX 

Page No. 
Accumulated depreciation 

Road and equipmeni leated 
From othen 
Improvements to. 
To others 

Owned and used 
Accruals-Railway tax 
Analysis ot taxes 
\pplicatton ul lunds-Source , 
Balance sheet 
Capilil slock 
Car, locomotive, and fioaung eijuipmcni-Classifieaiion 
Changes In fuian.ial position 
Changes in working capital 
Company service equipment 
Compensating halances and short-term borrowing 

arrangements 
Consumption of fuel by motive-power untts 
Coniingeat asseu and liabiliues 
Crossties isee Ties) 
Debt holdings 
Deferred mainienance-Tracks 
Depreciation base and rates 

Road and equipment leased 
From others 
Improvements lo . 
Tn oihcrs 
Owned and used 

Electnc locomotive equipment at close uf year 
Equipment-Classilled 

Company serv ice . 
Roat ing 

I reighl-lrain can 
Hi)!hssa) revenue equipment 
Passenger-train can 

Inventors 
Owned-Nol in service of respondeni 

Equipment-Leased, depreciation base and rate 
From others 
Improvements to 

Reserve 
To others 

Reserve 
Liuutpment OwneU. depreciation base rates 

Reserve 
Fvpenses-Railway operaung 
tsiranrdinary items 
Federal income taxes 
Financtal position-Changes ,n 
Floating etiuipment 
Freight can loaded 
Fretght-lrain cars 
Freight car-miles 
Fuel consumed hy molive-powet units 

Cost . 
Funded debt tsee Debt holdings i 
Gasoline isee Fuel) 
liuaranlies and suretyships 
Identity of respondent 
Items in selected ineunie and retimed earnings 

accuunis 
Investmentt. in cummon stocks o? affiliated companies 
Investmenis and advances of alfiliated companies 

Railway property used in transportation servtce 

Paee No 

Kiiad and eiiuipmenl 38- 39 

Changes slunng sear 38-29 

irs 1 cased pruperty-lnipinvcnients maslc during 

lt> the year .30-31 
isl 1 cjses . , , 43 
, 1 1 initi i iniive eguipiTKnt 80 

61 Lic i i i i s and other , . , 80 

Ol 1 ,111.1,1111111.tn t t l f u e l 94 

1 ' Luctiiiiotive l inn miles 97 

5-8 Milsagc AvLfa^c ul mad npcratetl , , 87 

16 Changes tlurine the vear t - t 

«l)-8S Ot mam irasl.-. •'4.75 

H l i t ne-ti t f j . » . s in sshich ruils tct.ic laid , , •«1 

19 f i t new irasXs in which lies tscrc laid. Xl 

81 Ol ruad snnstructed and abandoned l l 

' livrated al close nf vear •"5 
66 By Slates and reminries 77 

94 Ov.ned and not n|X'raistl ,ii -In-' . ' n! s,;.jr 
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