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NOTICE 
! tils form for annual reporl >hould liiicii mil in iripiicalc and i>-

^.'I'lc^ relumed to the IntcrMate Cominerce Commission. Bureau . 
•\kCi>iinfs, Washington. DC 30423. f>> March of the vear following 
thai for tthish the report is made. Attention is specially directed to the 

wing provisions of Part 1 of the Inierstale Commerc .•Vet: 
1 r '̂0 (11 The Conimission is hereby aiithon^-.d to require annual, 

i V pccial reports irom carriers, less<,(s, • • • (as defned in 
thl- . prescribe the manner and form uhich such reports shall 
be m.(dc. and lo require from such carriers, lessors, * * " specific and full, 
'nic. and correct answers to all questions upon which the C.immissior 

deem information to he necessary, classifying such carriers, lessor-
IV il may deem proper for any of these purposes Such annual rcpoi 

stiall give an accoun: ot the affairs of the carrier, lessor. • ' * in such form 
and dttail as may iie prescribed b> the Commission 

(2) Said annual reports shail contain all the required inform.!! 
the period of twelve months ending on the Mst day of 13ecembei i . . 
year, unless thc Commission shall specify a different date, and shall bc 
made out under oath and tiled wilh the Comtnission at its office in Wash 
ington within three monihs after the close of the year for which repon 

. l .­ ii f : 'ho r 

" . [ c - .1; 'V. i i l ^ i . , :10 K t . v . l l i v*. ' 

' participate in the making of. any false entry in any annual 
; c; . I j orl tequired under this soction to He filed. * ' * or shall knowing; 

ly or willfully Hie with the Commission any falsv report or other docu­
ment shall bc deemed guiliy of a misdemeanor and shall be subject, upon 
conviction in any court of thc L'nited States of competent jurisdiction to 

' I ' • •' •• than tive thousand dollars or imprisonment for not 
or both such lire and imprisc "menl: * * ' 

'C I \n> V u i I-.T. 01 lessor. * * • or any otficcr, agent, employee, or 
sentative ihereol. wl'o shall fail to make and file an annual or other 

icport wilh the Commissio.i wifhin the time fixed by the Commission, or 
to make specitic and full. trus. and correct answer to any question within 
ihirty days from the time it is lawfully required by the C<>mmission so to 
do. shall forfeit to 'he United .states the sum of one hundred dollars for 

' • ' sh.ill conii-uie tl ' u ith respect thereto 

.'Cd m this section ' * ' the lcrm car.-ier " means a common 
'lect to this part, and includes a receiver or trustee of such car 

ricr. ano the tern~ "lessor" means a person owning a railroad, a water 
iine, or a pipe line, leased to and operaied by a common carrier subiect to 
this part, and includes a receiver or trustee of such iesv. -

* Each respondent is turther required lo send lo the Bureau nl Xccounts. 
Immediately upon preparalion. two copies .>f its latist annual rcpnrl Id 
*tiK-khoMers. See schedule lOH. page I . 

Ihc instructions in this form should be carefully observed, ai 
, --lion shouW ie answereJ fu//v ami accuraieiy. whether it ha- \ t 

an -wered in a previous annual report or not. Kx;cpi in cases where they 
are specific illy authorized, cancellations, arbitrary check marks, and the 
like should not be used either as partial or as entire answers lo inquiries 
If any inquiry, based on a preceding inquirv ir the present report form. is. 
because of the answer rendered to such preceding inquiry. inapplicable to 
thf person or corporation in whose behalf the report is made, such nota-

P": . ll see page . sch.dile (or line) 
uiiiiiH I shi uid Pc used in answer thereto, giving precise ref­
erencelo the poition of tfte rcpori showing the facts uluch make the in­
quiry inapp/icaWe Where the word "nore " truly and conip'etely slates 
the fact, it should be given as the answer i.i any particui.'r inquiry or ani, 
:̂  I'licular portion of an inquirv Wheie dates are called for. thc month 

.!.iy should be stated as .\cil a> t ie \ear. Customa > abbreviations 
IX- used in slating! dates 

h\er\ unnual report shouid. in .ill parncu/ais, f v complete iii itsc/f. 
•elcrences to the returns of former vears shou'd not be made to take 

Ihc ploce of requirci.' "ccificallv di 
reeled or authori.'ed 

A If It be necessary or desirable to insert additional siatements. type­
written or other, in a report, they should be legibK made on durable pa­
per and. whciever practicable, on sheets not larger than a page of the 
form, fnserted sheets s/iou/if he secure/) i f f . i . 'u-.f r-c'c.il-h i'thc mner 
mairgin: affachmenf hy pins or clips is msutl. 

All enlries should be made in a permanent oia^k utk 1 h.isc o! ., con-
cha'acter should be indicated in parenthesis. Items of an unusual 

.h..racter should bc indicated by appropnate svmboi and footnote 

• Money items, except averages, throughout the annual report form 
.!d be shown in Whole dollars adjusted to accord with footings. To-

•nounts reported in subsidiary accounts included in supporting 
nust bc in .igreement with related primary accounts 

Kach respondent should make ils annual report to this Commission 
tiiplicale, retaining one copy in its files for reference in case corre-

spoiidence with regard to such report becomes necessary. For this reason 
three o p i ,.f the f.>'n- -upp'-e,' 

..no icN.oi ^.linpanics. 
Commerce Commission 
one w hose officers direct 
contain operating as w ell 
property of which being 
one that mainlains a sen: 
operaling acc. un-
Reporl Form f -

Operaling companies 
classificil u Ith respect 
lou | i . 

uc i l . ; tile I'Urposc ,''. icpoit io ihc ImcislalC 
divided into classes. ,An operating company is 
the business of transportation and whose books 
as tinancial accounts; and a /essor company, the 
leased to and operated by another company, is 
.rate lesal existence and keeps financial but not 

' \nnual 

(includirg switching and iciminall arc broadiv 
' then '>pe' itinp reer iie- .iccorili'ic ' • 'he 'ol-

\ C lâ ~ i . . ' I ip.inic- .lie Itiosc ha\uig annual >ipcr.i!mi; revenue^ . 
0(X),0(K)or more. (For this class. Annual Report Form R l is provide 

I Class II companies are those having annual operating revenues below 
1 l';.(KX),IKX). (Fot this class Annu.il Report Fm m R i. rree. ulc-.l i 

; In applying this cl is^itu IIK n -ip.iin 
which is operate-' ,ts a joinl facihl. , i , iniii. icii.ii,i i . i in ,e> •-. ihc sum 
ol the annual railway operating revenues, the joint facility rent income, 
.ind the te'urns to joint facilily credit .iccounis in oper.iling evpenses, 
~h,i-i -'c ;̂ cd in determining il^ ^l.is-, 

9. 1 vcepl where the context clearlv indicaies some other meaning, the 
'oilov ing terms when used in this form have Ihe meanings below slated: 

I Commission means fhe Interstnte Commerce Commission Kespondent 
I means each person or corporation ),1 whose hehalf the report is nuidc 

The year meat!-- (hc year endeil Decemher .U for nhich thc report is 
mau'e Tht elos* ol the year means the .slose of hi/siness on Decemher 5/ 

; of the year for H-hich the report is made. or. in thc case the reporl is made 
j for a shorter period than one vear, il nieans (hc c/osc of the period co\-
I ered hi the report The heginning ol the year means the hefinning of husi-
\ ness on Janunry I of (he year for which (hc report is made, or, in case the 
i eport is made for a shorter period than one year, it means the heginmng 

if the period coverei/ hv the report The preceding year means oc year 
•mfed lyecemher .^1 of the \eai iie\t pri ceding thc year fcr uhich the 
eport is made. The Cniform System ol Vccounis lor Kailroad Companirs 
neans (he s> s(em of accounts in /':ir( /2()/ of f i(/c 41. Code of hederal 
f^ci'iil.iiii'i'.. ,is I'mcnded 

IdK n i t l \ n i \ ^ l 1 I h XCK < (>\ 1 K 

S', alsu "lllsll IK lions I egarding Ihe use of this repoi t furni" oit page I 

*No printed report.s to .stockholders 
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SPECIAI, NOTICE 

l l ie altention o( the respondent is direeted helow lo certain particulars, if any. -n which this rrport 

lorm diHers from the ciirresponding (orm lor the preceding year. It shuuld IH- undersliMid Ihat mention 

is not made of i>ei-essa,> siif>stilutions iil dates nr, in general, sueh other things as simple iiiodih-

calions intendrd lo maki lequiremenis clearer, olher minor adjustments, and typographical corrections. 

ihls u po'! has been reduced in si/e to make it easier to complete, con­
venient lo handle and permit the use of standard ci.py machines to re­
produce lhe reporl. 

The following changes h.ive Ix-t-n .nade to f.icilitalc better rcporting 
and analysis 

A table of contents has been added 
Schedules yiV,) and .'05 havt been repositioned to follow thc balance 

sheet. .Schedule 

Pages 8 through I.V.Schcdule :iKl Ccrier.il H.il.m.c Sheet 

.•\ccoiint niinibcis '14. "44. "1,2 and ".S6 havc been .iddc' lO conform 
with the provisions of Hockei No -U|78 (.Sub-No, 2) .Accounting for In­
come Ta.xes-lnterperiod Tax .Allocation (Deferred i -ixcs). [Provision has 
also been made lo report undistribuied earnings from certain investments 
in account ''21 in accordance w ith Docket No V'5'J49-The Equitv Meihod 
of Accounting for (.'erl.un I ong-Term Invesinienis in Common Slocks 

Pages 14Ihruugh l7:Schediile 'dO, Inconn' Vccount for the ^ ear. 

In accordance wnh Pocket No 3417S (Sub N. 2) account numbers 
W and .̂ 91 have been added. Also, in conf.irnim with Dv>ckct No, 

,̂ s')49. provision h,: - '̂ cen m.ide lo report co'.ily in earningsdosses) of 
athliated companies: Account 5W has bee.i amended to read. "Income 
laxes on extraordinary and prior period items" and a footnote added to 
show the etfect of deferred taxes on pnot years' net income is reported 
in annual rep»irts to Ihe Commission 

Pages 1" Vand PBtSchcdule 'SOy Re'ained Income-L nappropnated 

l his sclicd.ilc has been revised in accordance with "Xickel No. 

Pages 27\ and 27B-.ln\cstmenis in Common Slocks of .^tiiliatcd Compa­
nies 

I hls schedule has been added to conform with the provisions of Dock­
et No. •s'iA'). 

Pages 54, 5S, and SSA: Schedule ^M) Railway Tax Accruals. C .Analysis 
of Federal Inconie Taxes 

lhis schedule has been revised to incorporate interperiod tax alloca­
tion in accordance with the provisions of IX>cket No. .MI78 (Sub-No. 2i. 

Vur saU- l ' \ l l l l ' ..lijirt-inleiKii nt ot 1> 1 iii\-frnnu-nl r i intitiK (,'ilui-, a:>!iin ;̂i, 
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Kailio.id Imll.lls iJ,\l 1 > eai iv; - i 1) vl l i No tA'. K u i l i , 

INSTRl CTIONS KtGARDINt; THK I SK OK THIS KKIH)R I FORM 

This annual report is arranged in coliimt,ar form so that it may in. ludc 
returns for a single lessor company, ot for several lessor comnanies 
w hose properties are leased to tfie same operating railwi'v. provided that 
the books of account .iie under the general supervision of the same ac 
couniing olhsCi 

Separate returns arc required lobe shown for each lessot. the name of 
the reporting companv to be entered in the box heading or in thc column 
on the lefl of the several schedules, as may be applicable. 

If the report is made for ,i smele coirpaiiv. the exact corpoiate nanic 
should appear on thc covei. tit i . 2. .mJ in the o.ilh .ind supple­
mental oath. 

~h,-u i p p t i A report made for a niimIxT of les-. 

priate designation, such as "1 cssors ol itic 

Railroad Company " on thc cover and title 

p.igc, bill Ihe o.ilh ,iiid supplemental o.uh musi K- lomplcled for c.ich 

eornoration. cxcepi .is provided therein 

Reports filed under the designation I c^s,,is of thc 

Railioad Company " should contain 

hereunder the names of the lessor companies that arc included in this 

report, and the names of those that file separately. 

\.,'i,^-.-Mc-s." . .,n;r.,rin - lh.,1 Ili, is 

Des Moines Terminal Company Des Moines Terminal Company 

108. STOCKHOI.DKRS RKK)RTS 

1 lhe respondent is required to send to Ihe Bureau of Accounts, immedlatelv upon preparation, two copies of its latest annual report to stockholders. 

( heck api'ropri.ite box: 

n Fwo copies are attached lo this report. 

r ~ l 1 w o copi. 's w i l l . e ' i i K m i l t e . l 
ld;itel 

£ No annual report to slockholders is pi ep.ired 

In completing the varniii. schedules in this repc" lorm. lisi thc infoimalion concerning the ie-sor i. oni panics m the . dei in u hich I heir names ,ip-

pear ori t'ie halancc sheet Such additional pages as mav t>c necessary will be furnished by the Commission on request 
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1 I - . . , 11 l l l l l l , l l - . ' . ^ ' " l i i ^ e , i , i - / i 

l l , . . l l iO t i s i l l I C i . l o l ^ • '! 

i i : mKK( IORS 

ih, I ibc vea. 

1 me 
No. Item 

Name of director 

Office adv.fess 

IV.ite of beginning of term . 

Dale of expiration of term. 

Name of directo; 

Office address 

Date of beginningof term _ 

Date of -expiration of term. 

Name of director 

10 Office address 

Date of beginning of lerm _ 

Dale of expiration of term . 

11 I Name of director 

14 Office address 

1 ^ Date of beginning of term . 

16 Date of expiration of term, 

r Name of director 

IK Office address 

14 Date of beginning of term _ 

2b Date of expiration of term. 

21 Name of director 

22 j Office address 

23 I Date of beginning of term 

24 Date of expiration of lerm, 

2̂  Name of directoi 

26 Office address 

27 Dale of beginning of term 

28 i Dale of expiralion of term. 

24 Name of director 

'0 Office addr ess 

I Date of beginnmg of term 

32 Daf of expiration of term. 

; Name of director 

'4 Office address 

Date of beginning of term _ 

Date of expiration of term. 

Nane of director 

3>> Office address 

34 Date of beginning of term _ 

4(1 Date of expiiation of term. 

41 Manic of director 

42 i Office address 

43 j Date of beginning of lerm _ 

44 Date of expiration of term. 

45 I Name of director 

46 Office address 

47 Date of beginningof term . 

48 Date of expiralion of term. 

44 Name of director 

50 : Oflice address 

51 Date of beginning of term . 

s; Date of expiration of term. 

Sl Name of direcior 

54 Olfice address 

ss Date of beginning of term , 

s6 Date of cxpir.ition of icriii_ 

Des Moines Terminal (]o 
Rotten A . Beers 
Pes Moines. IA 
4,''27,/74 
3 "20/75 
CrawfortJ C. Hubbell 
Des Moines, LA 
4/27/74 
.3/20/75 
lames W. Hubbell. Jr.! 
Des Moines, lA 1 
4/27/74 
3/20/75 
Robert I . Fleming 

j Des Moines, IA 
^4/27'74 

""3/20/75 

Pes Moine 
4/27/74 
3/20/75 

^ Murphy 
lines, IA 

Lutiier L . Hi l l , Jr, 
Des Moines. IA 
4/27/74 
3/20/75 
Richard S. Ingham 
Ft . Lauderdale, FL 
4/?7/74 
.3./?0/75 
Frances H . Ingham 
Des Moines. L'̂  
4/27,^74 
3/20/75 

7 . B. Smith 
Des Moines, IA 
4/27/74 
3/20/75 
Hans F . E. Wachtmeister 
Virginia Beach, VA 
4/27/74 
3/20/75 

K.ulroad I essor Annual Repoil k 4 
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Ussor Imtiah, D M T Yc.u 14/4 

112. I)IR»̂ X TORS-<. imeluded 1 
1 Enter the names of the lessor companies in Ihe column headings 

' i m : 
No 

1 
^ 
1 

4 
s 

6 

7 

S 

4 

10 
11 
10 
11 

12 

n 
12 

n 
14 

15 

16 

17 

IK 

19 

20 

21 

22 

l'i 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Ml 

3? 

Ml 

3? 

38 

39 

M) 

41 

42 

43 

42 

43 

44 

45 

46 

47 

4K 

40 

50 

40 

50 

51 

S2 

51 

S2 

Sll 

M 

S5 

M 

S5 

16 
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( llv C ," O I k I l l . l l s l i t 

headings. 

1 1 Name of general officer 

2 Title of general officer 

3 Office address 

4 ' Nume ol genct.il otticci 

^ 1 Itlc of general officer 

(I 1 Iffice address 

" Name of general oliieer 

8 I Title of general officer 

' ilficc address 

10 Name of general ollicei 

11 Title of general officer 

12 Office address 

! 3 Name of general ,i)hccr, 

14 j Title of generai officer 

15 Office address 

16 Name of general olhcer. 

|7 Title of general officer 

18 Office address 

|9 Name of gen i i! olhcci 

20 Title of ccnei.il othcer 

21 Office addiess 

22 Name of gcncial olficer. 

23 Title of general oflicci 

24 Otiicc .iddress 

25 Name of gcncial officer, 

26 Title of general officer 

2" Office addresv 

28 Name of gener.il otiiccr, 

24 Title of general officer 

< Itfice address 

Name of gcncia' olticcr. 

Title of general officer 

Oflicc address 
I 

"••4 Name of gcnci al olhcer. 

«5 Title of general officer 

.Vl Office addres-

37 Name of gencr.il otticci 

8̂ Title of general officer 

•••-1 ( I l l i c c . i d d i c - -

40 I N.inic ,if ccnc: al of l icci-

41 1 Title 111 general officer 

( 11',.e , idd l css 

4- N.IIIIC of general ,illice' 

4- I lllc of general officer 

4.S Ollici ,all'-e-s 

46 Name of gc,icral olhcei 

4" Title of general officer 

48 Office address 

44 Name of gen-'i.il olticcr 

50 j Title of general otiiccr 

V : Olh.e .ulihes. 

Title of general officer , 

' >tl|, e ...KIrcss 

\.iii ie 111 gene: . ' I nlli. ei 

Title ol gcnei .li ollu ei 

Ollicc addiess 

1 ^ M,l i l l . l l . , , . i 1 1 e 1, I 

1 1 ' I ' K I M ll»M t iFNF W \ l OFFU FRS »>l ( ORI'OR \ 1 ION. K K Fl>, I K. OR I R l S I FK 

• nei.il , ' t l i . - , ' l i<--.|'oiulcnts al the . I , ' - , ,,| ilu M . I I 1 iitei the i,,imes of the les^m . ,>nip,inie> in ihe column 

Robert G. Beers 
President 

, • ^ ^ Tlf 1^ TIT ^ H ^ > ^ 

Des Moines, IA 
Chester H. Schultz 
Vice President 
Des Moines, IA 
Lloyd Van Soelen 
V. Pres. & Asst. Secy. 
Des Moines, IA 
Herbert W. Montis. Jr. 
Sec. Treas., & Auditor 
Des Moines. IA 

.—-
1 
1 - - ~ 

• ' "" — ' - ' ' 
- -,. — j 

, 

1 

; 

1 
1 

l_ \ : R.iillo.ul 1 cssor Annu.ll Keport R 4 



1. . l l l l l . l l - - DMT "leai 14 74 

113. PRIN< IPAI <;KNKR \ I OKKK KRS ( ) I < ( )RIH)RA HON. RK< FIVKR. OR TR' S^KK- Con.;, a-d 

If thl 'iiistees. or committees, who are recogni/ed 
tie ,, a;iu :.ie k .a:ioii of ihcir offices. 

\s m llle coiiti.il III-- M'l, .;, '111-. • •e 1 - v' • tlu 1.' n.nnc^ ,inii ti 

I.ine 
No. 

1 
1 

i 

4 
s 

6 

i -
t 
1 

8 

•' — •• 
4 

10 

——_ • ——— 
l l 

12 

13 

14 

1< 

16 

V 

18 
14 

20 

21 
1-1 

2'^ 

24 
"IS 

26 

27 

28 

29 

.30 

31 

2̂ 
3-1 

34 
I S 

.36 

(̂  
34 

1 
j 40 
! >̂ 
1 42 

43 

44 

45 
46, 

47 

•iH 
44 

SO 

Sl 

S2 
S l 

S4 

SS 

S6 

S7 
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» n C;KNi''Jt4l BAIANfK SHKCT—ASSKT SIDE 
Shovv hereundei the .;<sei side of the balance shccl .it close of ve.u ol 1 lessor coinpanics in thc column headings Vor instructions covering this 

c.ich lessor eompans mcluded in this report, enterir^g ;hc names of the 1 schedule, see the text pertaining to (iencrai Kalance Sheet Accounts in 

Line 
No. 

.Accoun t I X - ^ ' - M t M f t 

( a l 

.>s l e rm ina i 
(h) 

.;o. 
tc) (d) te) 

1 

\ 

U RRENT ASSETS $ s $ 
1 

\ 
I p i i j l 1 c n i p i i r , i r v cash i n v e s t m e n t s . 

1 

\ J i ^ t l ^ l S p e c i a l J'^fHssit^ 

4 P t M ) I x^ans and no tes r e c e i v a h l e . '05.000 
s (•"O.S) T r a f f i c , c a r - s e r v i c e and o t h e r t i a lances - l X - h i i . _ 

i 7 
1*̂ (161 N e t ha lanee r e c e i v a b l e f r o m agents a n d c i m d u c t e r s 

i 7 ( ? i r i Mis. - i . l l , (n ,>. i iK . i , - . - . i i ints r i -e> ' i v . ih l f 4,297 
8 

4 

10 

11 

( " f lS i I n l p r p s r .mt l t t i i i i l i - n i l s r f L-i»ivahli» 1,332 8 

4 

10 

11 

i'llllt Aeeuici .1.-Cli,inls reeei I .ih'" . . . . 

8 

4 

10 

11 
r u n W u r l o n f f u n d l u l van i - es 

8 

4 

10 

11 ( i n P r t - p a v m e n f s , „ , . ,. 

' M ) O t h r r n i r r c n f ; « < r K 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

nie<£*"Trd inc i>me rnx r h a r p e s ^p . SS^ 14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

ToL ' i l r i i r f p n t .'*s^prs 171.648 
14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

m s i S i n k i n p f i i n r i v S P E C l A l . F U N D S 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

(7161 T j i p i t a l and o l h e r r e s e r v e f u n d s 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

T. i t . i l s p i r i i l f i i n / t s X 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

i N V T S T V i K N T S 

17211 I n v e s t m e r t s in a f i i i i a t e d c o m p a n i e s I p p . 24 t o 27) 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

U n d i s l r i b i - i e i i c r n i n ^ s f r o m c e r l a i n i n v e s t m e n t s ,TI a c c n u n i 

- l l P T A Jir.t I T R I 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

l 77 : " l O t h e r i n v e s t m r n t s i p p ''X Mnd :>4l 279.2.58 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

(7231 R e s e r v e f o r a d j u s t m e n t o f i n v e s t m e n t i n s e c u r i t i e s — C r e d i t _ 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

T o t a i i n v e s t m e n i s l a c c o u n i s 7 2 1 . 722 a n d 72^> ;>79.258 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

P R O P E R T I E S 

(731 ) R o a d a n d e q u i p m c n l p r o p e r t y ( p p 1 and 19): 

R i w d 179,116 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

F . q u i p m e n l 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

f i teneral e x p e n d i t u r e s 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

O t h e r e l e m e n t s o f i n v e s t m e n t 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

C o n s l r i i r l i n n w<i rk in p r o g r e s s 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

1/9,116 

14 

15 

6 

17 

i 8 

14 

20 

21 

23 

24 

25 

26 
S7 

28 

24 

30 

?! 

( • ' ' 21 I m p r o v e m e n t ? o n leased p r o p e r l v (pp I ! < a n d l 9 ) : 

l<o.i<l 

i , I i i i p m e n t 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

T o t a l i m o r o v e m e n t s o n leased p ro t>e r t v ?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

T o t a l t r a n s p o r t a t i o n p r o p e r t v l a c c o u n t s 731 a n d 732) 179, 116 
?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

| 7 ^S ) A r r n i e i l H e p r e r i a t i o n — R . i i t r l a n d F i ^ l i i p m e n f 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(7 i i , ; A m i i r t l 7 ; i t i i i n o f d e f e n s e p r n i e i - t s — K o a d . in i t F n i i i p i i i e n t 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

R e c o r d e d d e p r e c i a t i o n a n d a m o r t i z a t i o n ( acc t s 7^S a n d " ^ i ^ i 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

T o t a l t r a n s p o r t a t i o n p r o p e r t y less r e c o r d e d d e p r e c i a t i o n 

.tni^ a m i i r t i / n t i n n D ine ^S less l i n e ^Xl 179. 116 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(737) Miscellaneous phvsical proper!" 48,539 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(718) A e r n i e d d e n r e r i - T l i i i n — M i s . - e l l n n e o i i s n h v s i r a l p r n p e r t v (3,241) 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

M i s c e l l a n e o u s r h v s i c a l t . i o p e r l v less r e c o r d e d d e p r e c i a t i o n 15,298 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

T o t a l p r o p e r t i e s less r e c o r d e d d e p r e c i a r i o n and a m o r t i ­

z a i i o n ( l i ne 14 p l u s l i n e 4?) 224.414 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

O T H E R A S S E T S A .ND D E F E R R E D C H A R G E S 

l 7 4 1 ) O l h e r asse ls 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(742 ) U n a m o r t i z e d d i s c o u n t o n ' o n g - t c r n i d e b t . _ 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(741 ) O t h e r d e f e r r e d cha rpcs 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

( ' ' 44 ) . A c e u n u l a t e d d e f e r r e d I n c n n i , - I r x ehan> f s l p SS^ 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

T o l a l o l l - e r asse is and d e f e r r e d cha r pes 
X 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

r n i A l A i j ' . P T i ; 675.320 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

I T E M S K X C T I D E D A B O V E 

r h e a b o v e r e t u r n s C X C U K I L ' K ' s p o n d c n t ' s h t i M i n e s o f i l s , i v , i i I S M I C -

o f s e c u r i t i e s as f o l l o v i s 

( 7 1 5 ) S ink ing ' f u n d s 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(716) C a p i l a l a n d i i l u - t r e s i - i v c f u n d s . 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 

(7( l , i i Sp,- , , „ l , U - , , , , ^ , i , 

?4 

35 

!6 

•,X 

.'4 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

44 

50 
51 
s; 

53 (71?) I n s u t a n c c a n d iittK-( I I K U I - . 

VJ. i l l r - , ' I e - .so ' Annual Kepoit K 1 
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2(KI. (iKNKRAI n M ANt K SHKKT—ASSKT SIDK-̂  
the Uniform Svstem of Accounts foi Railroad ( ompanies l he entries in 1 OP the pages indkaied 
this schedule should bc consistent w ith Ihose in thc supporting schedules | in parenthesis 

-('onlinued 
All conira ent ies h eiciiiidcr should hc iiidi catt J 

Hi IR) (hi ti) (j> lk) 
l.ine 
Nc-

$ s $ $ $ $ 

; 
1 

4 

: 

-

Id 
11 
i : 

r-
14 

1< 
16 
i " 

IS 

19 

20 

21 

1 

24 

2s 

26 

2,s 

1(1 

31 
1"' 

?4 

35 
36 

38 

XU 

40 
41 
42 

43 

44 

45 
46 
47 
48 
49 

50 
M 
,i2 

S3 1 

Ra'lro.id I cssnr •\nniial Rcpori R-4 
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1 inc 

No 

<4 

SS 

.Vl 

n 

.̂ 9 

60 

61 

62 

63 

64 

65 

66 

67 

68 

64 

70 

"4 

80 

81 

82 

83 

84 

8S 

86 

8 ' 

88 

84 

40 

41 

42 

43 

44 

45 

46 

<r 
4h 

44 

100 

2 « 0 . ( ; K N K R A I B A I . A N ( K S H K K I - ^ I IXHI I I I A SIDK 

,-iin,k'i Ihl- lijhililx siOi- ,,f Ihl- Isil.tiKi- sheet ,il lU'sv ,it \ i . . , , i ,,f ciuh u-ssor iump.inv 
l l - i . ' ,-,i'ci fU: ' l- l ' ' ' .III '- - ' ' I Ihl- lessor eonip,inics m llw L-,illi,mi lK-,ulinf;s 1 ,,r 

* ' ' : isfnainiiiij lo l tfnci.il ICibiu c Sl ,-, v, , , . i i-n. n, 

I Iht' l iiittiiiii SiMt-nis ,»l -Ncvoimls l,i^ K,;ili,,,i,l I omji.inn-. tin- niliu-s ,ii ihis s.twvlulv stuniUl he 
eimsislenl with th>ise in Ihe siippiirlint ssheJiiles on ihc panes imliCiiKil ,Xll eonlrai enlnes 

I heri.-iin.lei sluiiiU he imlieiiteil tn iiarenthesis 

Account 
l . l ) 

Des Mpines TerminpJ Co, 
tb) 

CTiRRENT LIABILITIES 

(751) laians and notes p.u ahlc 

(752) Tratfic. car-service and other balances—Credit. 

(7.S.1) Audited accounts and wages pcvable 

|7S4) Miscellaneous accounis payable 

(755) Interest matured unpaid 

(7S()) Oividends matured unpaid 

(757) Unmatured interest aceured 

(758) Unmatured dividends declared 

(759) Accrued accounts payable 

(760) Federal income taxes aceured 

(7611 Other taxes accrued 

(762) Deferted income tax credils (p ssi 

(761) Other current liabilities 

Total cunent liabilities lexclusive of long-term debt due vvithin 

one viMi) ^ 

LON(;-TERM DEBT DI E WITHIN ONE YEAR 

(7641 Kquipment obligiitions and other debt (pp 38. 14. 40, and 41),;; 

LONG-TERM DEBT Dl E AFTER ONE YEAR 

(•"651 Funded debt unmaiured . 

(766i Kquipment obligations |PP 38 ^ 

(7671 Receivers and Trustees' securities 

(768) Debt in defauli 

'19.40 

and 41^ 

(764) .-Xmiiunts payable to affiliated companies (pp 42 and 4 l i , 

Total long-term debt due after one yeai . 

RE.SERVtS 

(7711 iVn^',>r :<e,! -Ifare reserves 

t7V2, I I : . ics 

(774i C.isii.iiiv .IIK! ,Ither reserves 

Totai reserves s s « = s = = 

OTHER LIABILITIES AND DEFERRED C REDITS 

(7X1) Interest indefaull (p 40) 

(782) Other liabihties 

(781) Unamortized premium on long-term debt , 

(784) Other deferred credils 

(785) .Accrued deprecialion—Leased property 

(786) Accumulated deferred income tax credits (p 55). 

Total olher liabilities and deferred credits 

.SHAREHOLDERS E y l i n 

Capital slock (far or stated valuei 

|79l) C'apiial stock issued 

Oimmon stock (pp 32 and 31) 

Preferred stiK-k (pp 12 and 31) 

Total capilal slock issued • 

1,462 
3,441 

7.608' 

327,OUO 

327.000 
(742) Slock liahility for conversioi. (pp 14 and 15). 

(791) 1 liscount on capital stock 

rolal capital s k -

Capital Surplus 

(744) Premiums and assesmenis on capil.il stoek , 

(795) Paid-in surpius 

(7%) Other eapital surplus _ _ _ _ _ _ _ _ 

Tolal capilal surplus ^=s=s==„=== 

Ketained Income 

.'VptiropMateil (797) Retained income 

("'981 Relained incORio-linappropriated (pp. 17.Aand 17B). 

I ot.il rci.t red inconie 

lotal shareholders' equuy — — 

TOTAL LIABILITIES AND SHAREHOLDERS Eyl ' ITY . 

327.000 

340.712 

bbl.in 
66,=). 320 

Id) ICI 

K l lh 1 e-,s,ii \nni i i! Hep,'!i K 4 
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2(m. (iKNKRM IIXI Wt I SIII I I I I VKII I n sll>l < oulimiid 

On p.r in .ibsti.i, I o! llie pi I'v isi, l i s , , I I I K - I C . I S I -1 , - It lOi* - I'.l 1 l i u U-.i ^ ,! 1 n i l I ' . i u | - i ,'pei lv II the le.iscil, 1,1 . ,11111,1.1 s i ' i ' . i n i l s 11,, •< IK ^. i 

respondent s li iliiliiv , >i improvciiiciits i- .,, e , 'h 1 pl Isl,,lis sl.ite Ih.ll l.lv 1. 

1 

1 inc 

(f) tgl Ihl l i ) l!> (k) \ o 

s S s S s S 54 

ss 

56 

58 

S9 

6(1 

61 

62 

63 
64 

65 

66 

6" 

6.S 

64 

70 
"1 
72 
•"1 

"4 

--

, J 

"4 

80 

XI 

82 

83 
S4 

Ss 

86 

8' 
88 
84 
40 

41 

42 
<>1 

44 

4S 

46 

4 " 

48 

44 

KHI 

Kaiir.i.id I essoi -XiiniKil Rcpoil I! 4 



•I l l . l l l . l l - U M I 

2IM) t . l M RM RXI X V T SIUT I I I X H I I I I A SIDK < oiitiiUHd 

1 ii ie 

\,-. 
Account 

ta) lb) (C) 

'1 

i d i (e l 

IOI 

!o: 

1 hc aKive returns exclude respondent's holdings of its own 
issues as follows: 
(76S) Funded debt unniatiire.1 

$ $ $ 

IOI 

!o: i^f,-^! Rfc---vers'and trustees secunlics 
IOI 

!o: 
"(.8) lltstsi in default 
41) Capitai slock 

• 
ll).^ 
106 

Sl PPl.KMKM ARN I l KMS 

\ - - - , - i lit ! iiileic -'. niatured unpaid in del.iull loi .is loiic ,is 

\ i l 1 , ' i 1 111 , i l 1 n l t ' i i ' s t 

• 
ll).^ 
106 

-Xmonnl of prmi'ipal tnvolv î d 

• 
ll).^ 
106 

\esimciil c.iirie ' ' 's,- "IJ. "Irnpiovements ,in 

iscd ptoperiv. ' I ' l l Ills i-,-,>ks ot Ihe lessee with respe.'t 

1 respondent's propertv . _ . 

Note I'rov is'>n h.is not K'cn m.ldc foi IcJcr.il inconic l.iscs utucii i ' A tx p.o, .ih;c m I ; I , . . suli iif deductions sluting the pci lod 

E)ecember 31. T 4. in dose of thc ycir of this report for accelerated amortization in excess of rc, orded depreciation. The amounts by which 

Federal incomc taxes hav e been reduced during the indicated pertod aggregated '> 

I slimatcd .icciim.ii.red net rcduciion in l ederal income uixcs becaus-.- n of ccri.iin rolling si,,^k since IX'CCiTihcr 

s|. |464. under ptov (sums ot Section 184 of the Intenial Revenue I. osle .— > 

Kstimated accumulated nel reduction in Federal incomc laxes because of ,inioi li/.ition ol ceri.iin iighls-of-» av investment smce December 

31. I%4. under the provisions of .Section 185 of the Internal Revenue CIKIC — S 

Fstimaied amount of future earnings vvhich can he realized before paying Fedei i! s because of unused and available net operating 

loss c.irrv,HCI on .1.inuary 1 of thc year follov. irig lhal for vvhich the report is made S 

NOTKS AM) RKMARKS 

K.ulroad 1 cssm Annu.il Kepoil K 
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2(10. (JKNKRAI BAI AN( K SHKKT-I I VBII 11 \ SIDK—I oncluded 

t f l Igl 
Des Moines Terminal Co 

Ih l 

NONE 

I I ) JlL tk) 
l . i r* 
Nc 

10! 

102 

l ( i : 

104 

10' 

Railroad l .essor .-Nnniial Reporl K 4 
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MM). INtOMK AtCOl NT KOR THK \ KAR 
iconic Account of cach lessor company included in Ihis : \ i i contra entries tiereunder should be indicated in paienthesis 1 .Show hereun 

report, entering the names of Ihe lessor ompanies in the column headings l or in 
struetions covering thi-; s.hedule. sce the 'ext pertaining lo Income Aciounts in lhe 
I niform System of Accounts fur Kailruad l ompanies 

' Anv unusual accruals involving subsiantii I .imounts included on hnes 6 to st 

inclusive, should be fully explained in a foolno'e 

1 ine 

N i l . 

8 

4 

11) 

I I 

12 

13 

15 

16 

I " 

IK 

14 

20 

21 

24 

26 

2K 

24 

30 

31 

32 

33 

34 
IS 

36 

r 
38 

34 

40 

41 

42 

43 

44 

4 s 

46 

4" 

48 

Item 
(a) 

(IRDINARV ITKMS 

KAll W ,Y o r c R A T i m ; INCXIMI' 

i<OI) Railviav iiperiilinii revenues 

e^Ml Railwav opcraiing expenses _^ 

Net reienuc fr,mi i , , i t \* j i „(it-rali,»iis . 

; i R.iilu.o u,\ .,ssruals ip S4) 

M PT,'vis,,-n l„l Jcfti't-e. ses (p ^Si _ 

R.tiU.o ,'pe:,itm,; i " , ''ni,-

(Soil Hire ,>f frt-inhi s.ir. 

. inie 

RKNT INCOMK 

.inii htghv,av revenue fright equipmenMieiiil tial-

iSuai Renl from Iticomoltves 

,11!^ ))..,.' l-..„, passenger-lr,iin ears. 

,s . ;)„anng rtlilipmenl , 

tSir, Keni lr„m *i i f ) , ti;uipnieiil _. 

(5WI Joinr f,i-.:I,iv rent in-.»ine 

I'.ilal rem n,-iime 

RFVTS PAVABI.K 

.̂ŝ ,̂ Hire ,if freigt.l s us ,,nU hr.ihisa\ lesenue freijihl eqia-.-nu-nl-deiiit 

,'ial.inse . • 

l ^ l " ! I t e n t f t i r l i K i ' m o l i i e -

,i„i,()es Moines 
(b) 

350 

erminal 
to 

24. 479 

Id) 

(24,479) 

t*i^Si Rem foi p;isscngei-ir.iin î .ws 

t^Wi R(;nt fsxt (Ixiatinp equipment . 

(•i-Jl)' Ht-nt (iT •x.ixV eqiuprrn^n: 

' ' 41 ; Jttint fiKLiU reiilx 

lol . l ' rcnix p;i\.thtt 

Nl.". rents (liwv l.l.:0l . 

onil K 1N« osu 

(̂ 02^ Kevenuc^ fn^n) mi-wclliineod'- ope'-anx>ns tp _ 

(MWt [ncstme frtur, IcaNt of road stnij cc;uipinen( (p V>» 

f.^ldt Misvellanfous rent i[KT>r!it,' . 

1511) lnc(*me frnni nonopcraiing prtipert\ „ 

(5I-> Sepur^ielv operaied prope nve--—protit 

O-vidcnd income (from tnve^t^^t'nt^ under t-osl only) . 

(.̂ 14) Intere»il intome 

t^'lfi) IncoiTic fnirn '•[nkinK, ami othei reservt' fumi> 

t ^ l " . kc'kM^v i i \ preniniT.s -MI tumlfvi ^ " ^ i 

(^|X| CuninhuiK>n\ from .<iht*r ' 

Mjsc'.'i).tnet)us ina)mc „ 

.irnp.inies . 

I>iMtlcnJ iDcome (from invesiments under equity only! . 

( mli'-tnHiited cirnings dosvevi ^ 

hqunv in e.irningN dosNe-si t>f .iffi'inicd tonipymes dines .14, . 

I ol.li olhor inL'one 

V!IS( n 1 s t)H>l (TIONS moM INrOMt 

1*14) I vpfM' i . - - - . i p c . i l f o i i ' , i p ' ^ t l 

1'"̂ *;) r.ixe>. on nnst-'.'ll>irii.-<nis opcKtlmji prnpi-rU (p 

• MM Mist.eilaneot.s Tcnt^ , . 

(^44l Mtsc'et!;in'."iis t.i« îCcTtials , , 

I MS I Sr,-

i M ^ > M , , : ' ' , . . ' , . . ' . , ' . v '• . , ., . ' . i i -n 

i^*ni Ic^niMf u.ui^f(."t[(d lo o(hf! ci,ti.!in;ime'. . 

i * ^ ' i Misvi'll.iiit'i'ip"> iiKiXTic ••harKe-s , , 

lol.i) ^l;l^^•L•ll,•|neo;l•* dediivtnms . 

371 

(24,479) 

12,000 —\~ 

Ib,752 

31 .S47 

64, 179 
39,700 

5.757 

K670 
7,427 

32,273_ 

RiiilruiiJ I CSMll Annual Kcpml K-4 



I .CN- . I I I l i l l l l . l i ) M 1 

4 1 KIC .'.i* include s onlv tlivlJerds fit'in in\c 

VH). I M O M K A l ( O l M l 

"sincnts accounted for imde* (he 

O K r H I M-.AR—( onlinu. ll 

under the cumu nieth^Kl I in, ,'ts thl e.1111(11, soni 
CO-1 method 1 .inc M 
inl l.ine 35 inchides 

nc 
(h 

luilcs onls di\idf nils .iv i. 
f undist':huted earnings 

Hinted for under tt **';':M> ni 
from investmenis .iccounted 

•th 
fur 

pa.iies ascininled fo 
onl> vince in the tola 

undetIhc 
un line l"* 

qilUl llls-tlUHl ines i4 .uut --Mould he Muluded 

(1) 
1 

i „ » (i) 'kt 
1 ine 
,Nci, 

$ % $ $ s $ 

1 
s 

,1 
^.rniiia"..!. '••iL'm ','.-Jm 

4 

5 

t 6 

7 

X 

1) 

10 

_ I I 

12 

It. 

14 

l.S 
1 

16 

17 

18 

m 
20 

21 

22 

r 23 

24 

2.S 

2h 
1 

2S 

29 

30 

;ti 

32 

33 

34 

3.*: 

36 

37 

38 

3y 

40 

41 

42 

43 

44 

45 

46 

1 47 

1 1 1 K ; i i l . • \ i ; i i i i , i l R r p o r i 1.' 



JOO. INtOMK A( C OUNT KOR TItt: VKAK—C ontinued 

Item 

(a) 

iS^hcd 
^ ulc 

49 i?42i Kent fur leased roads Jiui c^iJipi'K 111 [pn ^Kaml̂ **) 

iMftt Interest on fund *' debt 

'.(• I i^ci; iiiii'-< sl Uli'. in defauil 

.'" Interest in .Icfault ,, , 

fnlere<f i>n unfunded dehf _ 

,'is...tiif,i (in fij iukJ .let»I 

ii\i.'0 cfLii^e-

Income after fixed charges (line* 4H. Mi 

<nll^K (»K)| (TK)NS 

4̂/11 Interest on fufKled ilcbl 

f. I Confingcnf inierest 

'Vdtnafv incomc dines V>i 

6: 
6? 

1 \TRAORI>lNAKY A M ) PRIOR W R l O h n E M S 

rxtr;i."-dinary items • Nel Credit (OehiiXp S») 

ilcmv - Nett ri-Jii ilVhir> Ip 

It ' t ' i UiiL i.i: income laies on extraordinary arui pi-ior 

period Iterns l>hit (Oedit) tp. ^81 

i'<91> ProwM.. 

) slr.iiT,-- '- 1 . ..lisl pi.i'i P5.;,^K! licms 

I ota: wi i . t . Kimars and prior pcrunt ilcms Cr (Dt.J . 

S f l Income transferred U' > eiaint'ii Inî omc 

I n (ppriipnaicd (lines '•'Zi 

.383 

3% 

396 

3% 

30.5 

(b) (c) 

32.373 

32,273 

32,273 

(d) (e) 

INCOME ACCOI NT KOR THE YE.^R - EXPLAN ATORY NOTES 
fJciJij.:ions beca'.ise of asccierat' d a/norttzatwn of emergency facilities tn t̂ x êv^ of recorded depreciation resulted in reduction of Federal income taxes for the year of this reptin in thc 

.ifTiM'.'r: l.f s_ 

>. •: : , , iU iTu'hi"' ;itiivijed I'llhc Rcventic ,\i.t of 14̂  I , To itv.v.t'-f:ni for Ihc invt.''s|;ri'.'il t;iK rredll 

flow throitgfi rx-fcrrn] 

t2i if riov̂  -thiouiih fTtfthod nas (•(ecicd. inditaif nt't dctrcase 'or increase) in tax accrual hecause of investmeni tax credit 

(1) If dcfrrral mcthiKl "A.IS t.*Iectt'd. indicatt amoimt o( >ruc-imt'nt tax credit utili/ed as a (eduction of lax liahility f(ir current year _ 

ficJ'is-l amount of .,iirrf;i( vc.n ir-.e^t'iicnt n \ .TCJI! .ippl.^'d lo icdiivtHin itt i.n IMI^'IIKV htil deferred for accounting purposes 

BaUncc of current \t-ar s mvcslmcnl lax credii ust-d in rc Juce currcni vt .11 \ i . i \ .ii,ru.i) 

AdJ amount of p-̂ iur \ears deferred investment ia\ rcdiis hcinijamorii/cvl .irii! iisti,! in rcdus ..iificni vcir's t.ix accrual 

Total decrease in current \c.tr - .1' cruai resulting from use of investmeni tax cred'ts ,. , , 

NOTES AND RE.MARKS 

In .iccordance with Docket No. 34178 (Sub-No. 2). show helow the effect of deferred taxes on prior years net income as reporied in annual 
reports to the Commission. Dehit amounts in columns (hi and (d), and credit amounts in column (c) should be indicated hy parentheses. 

Year 

(a) 

Net income 
as reported 

(bl 

Provision for 
deferred taxes 

(cl 

Adjusted 
net income 

(dl 
1973 $ i $ 
1972 
1971 

* Footnote for Line 4 

Federal & State Income Taxe.s are not .si>|-);jrable berween Operaring and Non-
Operaling Propertie.s 

R.l i l l , . . . , ! 1 • \ n i i i ! , i ! R r p n i l K 1 



1 S-.s, , i l l l l l . l l . | J ^ \ i i 

(f) 

300. INCOME At t-Ol S i KOK rilK VKAk-< .HU luded 

Ihl (1) 0> (kl 

I ine 
No 

49 

.S() 

51 

52 

53 

54 

55 

56 
57 

58 

.'19 

60 

61 

62 

63 

NOTES AND REM ARKS - f oneluded 

K;iili lail l.essoi \iimi,il Rernrt K 4 



I t ssoi Initials DM'l Year I''74 

.MI5.RETAINEI) INCOME 1' 

1 Shou hereuiulc' the Kci.iiiied Inconie of each lessor company in­
cluded in this report, enterinj: the names of the lessor companies in the 
column he.idings. Kot instructions coverirg this schei'ule. sce text pcr-
lainingto Retained Income Accounts in the I ' n i fo rm .S'ystem of Accounis 

NAPPROPRIATED 

for Railioad C ompanies 
2 All conira entries hereunder should be indicated in parentheses 
3. Indicale under "Remarks" the amounl of assigned f ederal income 

lax consequences, accounts 606 and 616 

1 ine 

No. 

Item 

(al 
Des iMoine.s Terminal Co 

(b) (c) 

1 L'nappropriate retained income ( I ) and equity in undis­

tributed e.irnings (lossesi of atfiliated companies (2) al 

beginiiinp nf venr* 

(1) (2) (11 (2) L'nappropriate retained income ( I ) and equity in undis­

tributed e.irnings (lossesi of atfiliated companies (2) al 

beginiiinp nf venr* 

$ 
:)4;3, f;44 

$ s 

1 

CREDITS 

(602) Credit balance transferred f rom incoinc ipp 16 and 17) (̂H) 32, 273 
1 

i (606) Other credits to retained income lp SXl 396 

4 1622) Appropriations released 

5 Total 32, 273 

6 
DEBITS 

1612) ')ebit balance transferred from income (pp 16 and 17) .100 

(616! Otherdebits to retained income (p. 5S) 3% 2, 705 
S (620) .Appropriation for sinkinp and o t h c reserve funds 
li i621) Appropriations for other purposes 

111 (62.-1 Dividendsipp s2aniS1i MIX 32,700 
11 Total 35, 405 
12 Net increase (decrease) durine vear* (3. 132) 
13 Unappropriated retained income (11 and equiti, in un­

distributed earnings (lossesi of atfiliated companies (2) 

at end of ve.ir* 

14 Balanre f rom li-e Hi" ' i * \ X X X x X X \ \ \ 

15 Total unappropriated relained income and equity in 

undistributed earnings ilosses) of affilialed companies 

at end of \e-,ir' 340,712 \ \ \ S X \ \ \ \ X 

Remarks 

16 

\-f I 

Amount of assigned Federal income tax consequences: 

A i i - o i i n l 606 x x x x x x x x x x 16 

\-f I Ai i - o i i n l 6 l h X X X \ X x x x x x 

i 
x x x x x 

'.Amount in parentheses indicates debit hjilancc 

NOTES AND REMARKS 

Kailroad l.essor Annu.il Kepurl K -I 



l.essor Inilials D M T \eai IV 74 

.»5. RETAINEI) INCONtl- - I N APPK()PR 1A I ED—( oncludtd 

4 Sctreg.il-.- m iiilumn (-> .ill .iinmints .ipplicable lo thi equity in un 
distributed earnings llossesi of .iliili.iled ^ i iiip.init'. based on the equil\ 
method of accounting 

.-1. l.ine 2 (line 6 if dehit balance), column (2). should .igree wilh line 36. 

schedule XKl, 1 he tolal of . oliiiiiiis 111 .md i , ' ' ; . luu s ? .ind 6. should .i 
with line 63. scheJule .MX). 

6. Include n column (1) iinly amounts applicable to Kel.nncd IIK 
c'dusiveof any amounts included in cohimn (2) 

giee 

nine 

l i n e 

(dl (el (f) l» ) No 

t l ) (2) (1) (2) (1) 12) (1) C) 

1 

-1 

3 

4 
s 

6 

8 

10 

12 

13 

x x x x x x x x x x x x x x x x x x x x 14 

X X X X X x x x x x x x x x x x x x x x 15 X X X X X x x x x x 

x x x x x x x x x x x x x x x x x x x x 16 

X X X X X x x x x x x x x x x x x x x x 

NOTES AND REMARKS 

Railroad 1 essoi .Annual Report K 4 



18 '-.ir 19' 74 

1 211. KOAI) W D E y l l l 'NU N M ' R t ) ! ' ! K t'v 
j . pai lKi i tars of chiiiiues J t i l t n^ Ihc vt-.ir in . i t c tH l i lu * l l , -Rinul ;irHl cqli ipint-nl prupi-i hic It- i -^ .xml i l l i i i -s lor m-A lines . I IH I e i I cnMo i i \ .mil .wlilitinns .i ikl hc l lc in icn ls A J i i i s l m m i . 

,1 ' i ; . Impniscmenlv i i i i Ic.i .cd pr i> [ i tns . cbss i t ic i j in ;KHii l l i im:c I I K l l n i l m m c^^c^^ o l $1(111.(11111 >liiHil>t hc c \ ( i l j i ocd Ncl chalgov is lhe i l i l f c rc iuc K l u c i - r pus- , chaigcs . ,1 
N. v l . ! ! , ,,1 A,,-L-tiun|N for ttdilro,!,! ( ,>nipiinK-s 1 n lc i Ibc nitnics tif ihc ICS-MM tt inip.inK-\ in ihc ^ol su-dils 1,>T PI,>JH-I I> i c l i f c i i .Ml ctvnigf-. m.iilc . lunn j : Ihc scat shiwtUl tic . in . iK/ i - i ! I n p f i n i i i i i .,. 
nmn hci i l inss counls 

1. t i l l ' sch.H| lc \4u(mRlhe vc ll-.h*»uW mvludc i l ivmirscmcnts i lu i l c fo l ihc spcci lk puipi isc of * If i t i i r in i l Iht ic i i t an intl i iKl;, . i l i h.ii|»-,»f MmLIHKl I H more H. IS m.iiV to »t(-oi inl ^NO 
pi 'NhaMnit, ^onsuuclmg ii i i. l c j u i pp i i i n n*-* I ims . cxlcnsionv of ,,M lines amt fo i aUJilnins ;«id " I j i n d f o i tmnspor l . i l ion purposes, ' s(;i!c m ,i f is i lnolc (hc s, ^i . ' i i - " ' ,'• ,- ,1, ' thci tIctiiiK 
hcKcrmcnls n i l s column shoi . l j ; i l - t , incluilc N, lh ih*- Jcb i ls ;in*l c icJ i ls i n i o K c i l in cach l l i in, . which vi i t t j i l cn i i f i Ihc p iopc i : v 
fcr . adjUNlmcnf. or clearance hc iwccn roa<* anil cquipmcni acciKlnls ;i ikl all adjuslnicnis .ipplica 

l.ine 
No, 

.Account 

(al 

l.ine 
No, 

.Account 

(al 

(Iri^s-L chdige'i \linii'.y 

ve.ir 

(h i 

\ c ( ..hitrpes i tunng 

>cai 

i itoss ch.irges vtiii I 'K: 

\c.ir 

(d l 

•Set .harges i iurtng 

\ear 

k 1 

f iross charges dut mtt 

\e; ir 

I f l 

Set charges dur in i i 

veir 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

f f t ^ n^trt^^nnp 

$ $ $ 
1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

l l ) I . m l f i t ! i r ' i n ^ p i i r r i i f t i t n ^ i r ^ i s t * s 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

r 1 ' ( t ' f . - • ii'hr 1'! u , i \ V f f ndtl ures 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

t^} 7i)nn<''^ 1'^ ' ^ohuL-fss 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

i t i ' i U t i . U ' . - - s 111 s l i i - V . H i l l I <s 
NONE 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

I ' ^ f t ^ l f . . i t i ' i t > . l r l i . - t i l r f - v 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

t!*) Ties 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

J t h ) 1 I t h c r i r I . L r n i t . T i . d 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

t t i l U . l l l I S l 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 1 ^ 1 I t . . L 1 11. r n ^ - ,11). 1 s.1 i r f . 1 1 ' i n ^ 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 l \ l 1 I ' n . r -s s r i i i s f c s h t ' t l s s i p f l s 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

1 1 ' ' H 1 • 1 ' • 1 • • ) ' > > | " 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

' \ >i) VX i l . - r s 1 . 1 1 , , n 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 

f f - i f f l . f ^ t l : . r i i . 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 
t ^ f i l ^ h i , I p s i n i f ^ ' i 1 j i l l i f h . \ l i s » ' * s 

1 
1 

;< 
4 

s 

6 
n 

8 

9 

10 

I I 

12 

13 

14 

1^ 

16 

17 

IX 

19 ' 11 ' l l.t in eit. V iilttrs 

20 

21 
-1-1 

23 

24 

25 

26 

27 

28 

29 

M) 

M 

; - i 

t t 

*4 

\S 

36 

37 

38 

W 

40 

41 

42 

4^ 

44 

4'i 

46 

4^ 

48 

4i» 

Ml 

51 

1 ' ! S^ i , n ' i | i t > i \ : i r r * h i l i l S l ' s 20 

21 
-1-1 

23 

24 

25 

26 

27 

28 

29 

M) 

M 

; - i 

t t 

*4 

\S 

36 

37 

38 

W 

40 

41 

42 

4^ 

44 

4'i 

46 

4^ 

48 

4i» 

Ml 

51 

( " • l l W h . l I V . - s , 1M. I J . K k s 

20 

21 
-1-1 

23 

24 

25 

26 

27 

28 

29 

M) 

M 

; - i 

t t 

*4 

\S 

36 

37 

38 

W 

40 

41 

42 

4^ 

44 

4'i 

46 

4^ 

48 

4i» 

Ml 

51 

1^4) ( . 'OJ! ;nul \>re *haTvcs 

20 

21 
-1-1 

23 

24 

25 

26 

27 

28 

29 

M) 

M 

; - i 

t t 

*4 

\S 

36 

37 

38 

W 

40 

41 

42 

4^ 

44 

4'i 

46 

4^ 

48 

4i» 

Ml 

51 

C M 7<)F(7 (^OR terminals 

20 

21 
-1-1 

23 

24 

25 

26 

27 

28 

29 

M) 

M 

; - i 

t t 

*4 

\S 

36 

37 

38 

W 

40 

41 

42 

4^ 

44 
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: i : rRoi'KiKi vR\ toMinsn i 

Give particulars c.illed for regarding; each inactive propiietaiv corpora 
•ion of the lessor companies incluiled in this report li e . one a//of whose 
outstanding stocks or obligations are held hv or for the respondent with-
.Hit any accounting to the said propiietari corporationi l l ma> also in 

elude such line when the actu.il title to all of the outstanding stocks or oh 
ligations rests m a cotporaiion controlled h\ or controlling the respond­
ent; hut in the case of ,in\ such inclusion, the facts of the relation lo thc 
respondent of thc corporation holding the securities should hc fulh set 

I ine 
So 

l l e i n 

l a ) 

Mile.ioo ,iu ned Road. 

; i i . i i : i Ir.is ks . 

I'asMiij; Hacks, cross-overs, and turn-outs. 

\ \ ' . i \ switching tracks 

"l . i i d Ml iIchniL'. 11,1. ks 

i<iiad and equipnient property: Road. 

Fquipment 

Cienetal evpenditures 

(Ither properli accounts*. 

Iota! l.iccount "111 

th) 

Improvements on le.iscd propertv: Road. 

Kquipmeni 

Cieneral evpenditures. 

Total (accounl 732) _ 

IX'preciaiion and .i:riirti/alii.n (accounts 735. 736, 

and ~S5) 

Funded debt unmatured (.iccount 765) 

I ong-term debt in default (accounl 7681 

Amounts payable to atfiliated companies laccount 

'll'll 

(. apital stock laccount 79|). 

tc) Id) le) 

"Includes Account \ , - 1 lihct elements iiue.im-'ni ' .,,1,1 Hi r , ,nslnj. l , , , rk rn pi ,,|!re 

K.ulroad I cssor Annual Keport R-4 



1 css. 

212. I'ROI'RIKrVRN ( ()MI'VMKS—( onelmliil 

l l • :h lit., Iiiiiiiioic Ibe sep,ii,iliiiii ot .iccounts ..lul 7i2 inlo "Road.' 
"FqtJipment. ' .ind •(iencra! expenditures" should be estimated, if not 
.ictuulK shown on respondent's hooks. Assign to "General fc'ipendi-
tiires" onH Mich amiiunis as are not included in "Road" or "Kquip-

,-iK'iil 1 nter hrief design.ilion ol llu- SCICMI iiuij-iu-i UN C,,inp,ums .li 
the heads of their respective columns .uul st.iu- in * .miioK . ,l'c iian.cs ut 
the lessoi comp inies that control them 

(f) Ihl 11) 111 (k) 

Line 
No 

14 

16 

li'.iiliii.iil I cssor ,\nnual Rcpori K I 



CSSOI l l ! l l l , l l s D M 

NOI KS \ M ) XKMAKkS KKt.VKDIM, RK r i KNS IN .Sl IIKDI I K NO. 211 ON l'A(;KS IX AND 19 

VBSI R \ ( 1 OK THK PROV ISIONS OK THK I.KASK BKARINC. ON RK.SPONDKNT'S KIABII.ITV TO RKIMBl RSK THK I.K.S.SKK KOR 
liMPROV K.MENTS MADK ON THK I.KASKD RAILROAD PROPKRTV 

(See •nsiruelion.s im puge 111 

Kailiii.ul I I'ssor Aiinii.il Rcpoi' K 4 
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< ; K N K K \ I . IN.SlRl C nONStONCKRNIM; RKTI RNS IN .St HKDl I KS '.17 \NI) 218 

', Sehe lules 217 and 218 should give particulars of stocks. Kmds oilier secured obligations, unsecured noles. and investnient advances of 
.illllialed companies and olher investments held by the lessor ciimpanies included in this repoit at the close of thc yeai specitically as invest­
ments, including thc ohligatums of a State or local government. or of an individual, so held; investments made, disposed of, ot written down 
during the year; and div idends and interest credited t.i income They should exclude securities issued or assumed by respondents 1 or definition 
of aftiiiated companies, see thc rules governing account No 721. "Investments in affiliated companies." in the l/niform System ,il V. cuunls for 
Railroad Companies, 

2, These investments should be suhdiwdcd tii show thc book i.iliic p!c,^^cd, unplcdncJ, ,iiul held in fund accounis. Under "pledged" include 
Ihe book vale of securities recorded n accounts Nos. 721. "Investments in alfiliated companies." and 722. "Other invesiments." which are 
deposited with some pledgee or other trustee, or held suhjecl lo the lien if a chattel mortgage, or subject to ;iny other restriction or condition 
v-hich makes them unavailable for general corporate purposes "Unpledged" should include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above. Lender "In sinking, insurance, and o her funds" include the book value 
of securities recorded in accounts Nos 7|5, "Sinking funds"; 716. "Capital and other reserve funds"; and "17. "Insurance and other fimds," 

V For each lessor company, list the investments m the follow ing order and show a total for each group and each class oi investments bv ac­

counts in numerical order 
(A) Stocks: 

11) Carriers—active. 
(21 Carriers—inaclive. 
(3) Noncarriers—active 
(4) Noncarriers—inactne 

(H) Bonds (Including U.S. (imcimiiciil hondsi 
((") Other secured obligations 
(D) Unsecured notes: 
(Fl Investment advances; 
4 The subdassiticalion of classes (B), (C), (D). and iF) should be the same as that provided for class (A). 
5 The kinds of industry represented b\ respondent's investments in the securities of other companies should be show n by s> mbol opposite 

the names of the issuing corporations, thc sy mbols and industrial classificati ms to K- as follow s: 

Sinthol Kind of Industri 

I . Agriculture, forestry, and fisheries, 
I I . Mining. 
I I I . 1 onstruction. 
IV. Manufacturing. 
V. Viholesale and retail trade. 
VI . Finance, insurance, and real estate 
V I I I . Transportation, communicalions. and olher public utilities. 
VTII. .Services 
IX. Government. 
X. Aii other 

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliaiv thereto such ,is bridges, ferries, 
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, fretght cars, express seivice and facilities, electric railways, 
highway motor vehicles, sieamboals and other marine transportation equipment, pipe lines (other than those for transportaiion of water), and 
other instrumcnt.ilities devoted to the lranspiiri,itioii of poisons 01 piopcitv for hire Telegraph and telephone companies arc nol meanl to be 
included, 

' Noncarrier companies should, for the purposes of these schedules, include telephone companies, lelegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncanier companies, even though the 
securities held by such companies arc largely or entirely those issued or assumed by carriers 

8 By an active corporation is meant one which maintains an organization for operating properly o: ;idiiiiristering ils financial atfairs An in­
.ictive corporation is one v- hich has been practically absorbed in a controlling corporation, and which neither operates properly nor administers 
Its tinancial affairs; if it maintains an organization it does so onlv for the purpose of complying with legal requirements and maintaining title to 
property or franchises. 
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I N \ I SI M l \ IS | \ \ l I I I I \ ! M X OMI* V M I S 

and inticsinicnt .tdv.UKes i.>t vompanies athlialed uilh iCxp.>nUent, irK'luds'd iii .Kt.i>uiii 
Sinking; fiifidi . "Ih "(":ipiia( JTHJ olher reserve funds' ".^1. Investmenis m attili,. 

mes , jnd " I " . "Insurance and olhei fumls 
I nlcr the name of a rer-ortinj: less«M companv m iht N«d\ t>f Ihe schedule and give ihtreunder. 

T. iKiitar*. of I(N tnvesvm^ nis m .ittiltated c^wpanK's hefore Itsunn th»>stf v»( .i SVLOUVI !•' si - |( ( 
"t'S should he listed II. the order in v-hich thev appeal on the halanee sheet 

' IHICS in this schedule ••hodK̂  be made m acsordance wilh he detiniiions i., 

columns l.l l , thl ,itu: 
IrtdKafe h\ nwan 

secuniv IS p^•d^^•^^ tJi.ii IVM^.'; .t , ' i i ' l l)v|y.,s( ^ Hs ii . i i(>v-f. | ci> M ; ^ liaiUi. •- nlhci HI 

licutars (t( such ohlii£;ili(ms in (tto(ik«ies 
t icc tout's (o! each vlass ,ind (or each sv;N.lass, .invl .i griiml lota! loi vavh accvHinl 

'Mcs in c*»lunins f((j shtmld sh*>u date »»f niatuntv of Kwls ;ind olhet evKlenies ol indchi 
III case ohtijiatmiis of \hf same desi>;na(ioii in.iltiu' •̂ •naMv, the dale in column (d/ m.; v 

11.-
1 coiinl 

I IN\t-sr\ll-MN VI < |i»si^;o» MMt 

1 ine 

11.-
1 coiinl t lass Kind of \ . : ' v . •>( ISS,ling comp,IIU .iiui dest i ipi ion ,if securiis 1 \ lonI of 

WIDK VW rr (H'\<l()t M 
Itti tl \ l < IOSI Ol \ l \ K 

No No. No. industry l i c l d , l l s i l i i c i l ' C i C I CIlC-v'. l ! .1111 control I'ledgcd 

(al (b) (c) d l (c) ( f l 

s S 

I 721 C-l VII Des Moines Union Railway Company X X 

R. E . Contract 

; 
s 

; 
s 1 

1, 

Si 

I I I 

11 

12 

11 

i4 

|S 

16 

1" 

16 

1" 

18 

I ' l 

2(1 
1 

21 

ss 

^X 

'4 

Xl) 

X\ 

t;i 

X ^ 

; i , 

•iu 

•U) 
41 

42 

4« 

44 

4S 

4( , 

4" 

4S 

J ' l 

s() 
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217. INVKSTMKMS | \ \ n U I \ 1 1 1>< OMI'WIKS—C oiilimwftI 

v; , Cl - ' . , 1 I S in this column, ahhrev' 
•t\e in staivdaid lin.u)kial puhWvalkttiv ni.iv hc u^ed utu'tc ne- essarv i>n as\>Hint t*l iiiiuU'd spavc 

If any of the ciMnpames nuluiled tn this schedule are controlled h> resp«>odent, xhc perceni o( 
^itntrol shiHild K' msen in coKunn (et. tn case an> company Inied is controiled other ih.in through 
actual ov^ncf-hip of \ei. iirnie-' t-tve p;iriicutars m a fm»lrhrte In ca-ses »>f nnnt conirol, JMVC names 

other p;lrlle^ .ind parlicufai* of «.onlio' 
If an> advances ri:pi>rled are pledged. pi\e paiticulars in a fotHiHUc 
Kirticulars of unesimenis made. dispt>sed of. or v* nllen dov*n du; n: . 'vc n 

l - . l . )• 'k I .,nd i t l II Ihc vosi t.| .• I I . , . , ;, ;,̂ ^ 
Knik v.iluc u'poiicd m column lyj. explain ihi- in.dtei m a fii^tiiunt Uv vosi is mcul ihe i.on 
••ideratKm {ctven minus accrued iniercsi ot dividerHls imiuded therein If the constdcraMtm givcri 
or received foi such inveslinenis was olhei than cash, descnhe the transaction in a fmMntne Ider 
ttfv all entries in ci»!umn fk l which represent a icdustion in the h*«ik value of sesuriiics h> symKw 
.uut i'tv •• ' u ' ' V p' i : i . i " i '11 M, I 1.1. ' l i u i l r 111 1- l l h , isr 

I !̂  pr.iuleiil 

IN\FSIMI-NrS vt I lOSK* MMt INVKSTMKNTS l)ISI>OSKI)(M- OR W K i m S I M m N l)IMI>KM>S OR I M KHKSI 

Kin KV \ l l H » VMOt N MI-I 1) \ 1 ( t o s l ( » M VK | ( , v , t , \ . l l l l l - ,*( 

11111--1I- i - f i l . n i . uU-

i M K i v ; yK^R IH KIM; \t \K 
1 i r . 

l r - t l i l M I l i . ' i l l . , . ! . I I I . 1 -

, , lht-r ' i , r t , i s 
j 

1$ 
1'.. ' S . - ' f . i i | : p i i , 

111 

k..". 
\ : ; i > i n i l I U ' l l ' U i ! l l ­

l l ! ^ oMi t 

N, 

$ $ $ '} $ 
X X X 13,014 13,014 5 298 1 

1 • 
1 

4 
I S 

-
,S 

II) 

I I 

12 

1,1 

14 

l.s 

16 

r 
l ^ 

I IV 

20 

21 

-> 1 

24 

2s 

26 

28 

24 

M) 

^\ 
:i2 

3? 

^4 

.̂ s 

.16 

.17 

.18 

4() 

41 

42 

41 

4-1 

4S 

46 

47 

48 

4'» 

Sl) 
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217. INV K S T M K M S IN AKKII U T K I ) ( O M P A M K S --Continued 

IWIMVItMs \ l l lirsh IH 'tl \M 

\. 
. , ,un l 

S „ 

WHJK y \ i I K Ot \̂ M>^vl HKI t> vi nosi- OK VKAR 

1,111-

s „ 

\. 
. , ,un l 

S „ 

1 l.iss 

N,> 
Kirnl of 
mdusiiv 

Name ol issuing: vt»mpan\ and description o( scv isnn 

hetd, all*! lien reference if anv 
I Menl t*f 

ton t ro l 

r 

l .u I h l (c) t d l (Ct I l l 

$ $ 

SI 

s2 1 
ŝ  

s4 

S5 I 

s6 

si 

.s8 

Si) 

6() 

61 

62 

61 

64 

6.S 

66 

67 

68 

69 

70 

7 | 

7"! 

71 

^4 

~S 

76 

77 

78 

79 

8(1 

81 

82 

8.1 

84 

8.̂  

86 

87 

88 

89 

9() 

91 

92 

91 

94 

9S 

% 
97 

9X 

99 

KXI 

Kll 

102 

101 

104 

lOS Total X X 

R.lilruad I essnr .Annual Reporl R 4 
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217. INVESTMENTS IN .UTILL^TEO COMPANIES—Con:lod«l 

INVF-STMENTS AT i l X i H f Of VF VH INVKSTMK;NTS IMSIHISKD OK <* WKI nvN iwiws 1 IM\ IWNHS (W INTKJtK.ST 

BOOK VAI.t'F. OK V.MOIINT lOXi ) AT HXINK OK YKAR IM R I M . VK.AR IM'RIM; VKAR 
In sinking, 

insurance,and 
othc.- funds 

(h) 

Total book value 

(i) 

Book value of 
investments made 

during year 

U> 

Book value 

(k) 

Selling price 

(1) 

Rate 

tm) 

Amount credited to 
income 

(n) 

l ine 
No. 

$ $ $ $ $ ' / r $ 
11 

52 
SI 

M 

.S8 

.';9 

60 

61 

62 

6,1 

64 

65 
66 

67 

68 

69 

70 

71 

72 

71 

74 
75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

8.S 

86 

87 

88 

89 

90 

91 

92 

91 

94 

9.S 

96 

97 

98 

99 

100 

lOl 

102 

101 

KM 
X X X l.r 014 i:i.oi4 X X 105 
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218. OTHKK I N V K S T M I : N rs 

i <;•« pa'tlculars II,' invs-stmcnl< iii i lm lo , biinili mhei sfcuml .MiiwlKin. unM-ciiicil 
miles and invtsimtni jiivjn..es ii( ,ill tol[Hiiatnmi .Hhti Ilmn JIIIIMICII i;>m|i,iiiiri. intliidtil in 
aiTOunti Nils 71S. -Sinlunjiunils . •'111. I arilal anJ mlit i itstivc lunds 3;. tUhci • " i " ' 
rnenls jnd T . Iniuranct and mher (ur.di Invtstnit-nli included in attiiunl No. 'IS. ' l ly 
. m f l held by iruslcti in licii al cast, depinils requirei) umltr lht giivtrnind inilnimenl are m hc 
fvtludtdti . im this schedult 

: Fnltr the namt i.f rtpiirlinj! Itisiir c>imp.in> m lht Nidy iit lht schedule iinil ifive, Ihertuil 
d t i . pirliculaiv lit i l l i«her invtsimenis ntlure lislinii th.>se ,il ,i stc.imi ItsM.i lliese name 
shiiuld ht listed m the iirdcr in nhich (he jppcar un lht halar- ; ihcti 

1 t-nllies in lhis sihedule sh,iuUI is ,,,.,.1, „• . • , , 1 , , , , . , , . i i l i i:u .kli i . i i . h. .iml tttiiei.il in 
sliiiclKin. given on pane slas .itvinj; Ihe invesinienis hs mciins ul leilcis. liguies. and symlHils 
m uilumns u l . (hi. and f i I Invcslments in t ' S treasury hills and noles mai he reported as one 

" T Indicile hv means ol .in alhitlai» maik m column (dl the ohlinatloii m siip|iorl ol which ..m 
stciirilv IS pledKcd. morl(tii^d. or othernise enciinihererf itivini! names .,ml ulhti imp-wlanl 
IK ulais ul such uNigations in liMitnoies 

s (iivcUilalslureachctassandfoltiichsuKl., li . i , , , uiil 

1 ine 
No. 

Ac­
count 
No. 
(a) 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

1 
2 

11 

14 
35 
.36 
37 
38 
19 

40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

722 
722 
771 
722 
722" 
722" 

22 

Class 
No, 

(bl 

A3 
A3 
1^ 
A3 
CT 
Cl 
B3 

Kind " 
industrv 

(c) 

Hi 
VII 

"VTir 
T I T 
VII 
V 

omipanv or jjovernment aiK* descnption of secunlv held 
lien reference, if a.i> 

(d) 

N . L . ladusirii-.s, Inc. Comm Par 2_1/1-
Coninionwealth E(ii.son Co^ Comrn Par J2 1 •2. 

DunJiTBiracLstree, Inc. Cornm Par_l_ 
Teledyne. Inc. $6.U0 Conv. Prfd. Par 1 
Merchants Transfer & Storage Co. Mtge 

INVKISTMENTS AT nX>SK OK VKAK 

IKKMC V Al . l - t «» A.MOl!Vr HEI J) AT IXJINK: OF YKIAH 

Pled erd 

(el 

I nnledited 

(fl 

23.210 

Merchant.s Transfer & Storajre Co.^idt£e_ 
Gulf & Web'.em Ind., Inc. Com . Suh. Deb 

due 7/1,/1993 

JL. 
19, H4?, 

• 148.394 
3(-).51« 
11. 145 

Total JL 279. 2,S8 
Railroad l .essor Annual Reporl R-4 
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2I«. O l HKR INVKS rMKNTS"^ oncluded 

'1 f ntries in V. Ill llll (J •.ho'iM ^ll y. , ., ni,: , • •'.imis .imt other evidenees crf indebl 
eiincs«i In cavr o"lt|u!.'oiis o( the same deMjuwuwi nuiure serially, the date in uMumn idlnuy 

reported as "scriali'v !*> h, > u t i , iti tbi- ini" jt^evutKHis in com­

mon use in MamJaril IM, ,,n acccHint Hmited 

If any advances iirr pledBul 1 f iH» in< i i e 

H PartKutatsvif mvevTi. . ll . il .I.u ^ ; . s, ,i . • .• ŝ!.;! ; i, •̂ ' n n^: ittc ;,riu should V>c c . 
en in v.oIumtis (iitu (kK im.lusive H ihc wosi »>( ji.v mvesimini niyde iUtnnn be ycai d*Hri > f -
the boolt value rep*»rted in coliimn (i). explain the maitet in i ImMmiie Bv ' ci«i ' is mei.n' '»v 
consideralion g \̂xf̂  minus accrued interesl or dividetuls int.luded therein If the consider^', 
gisen or received for such investments * js o(Vr {hnn cash, liescnhe thc transaetKin in -
mHe Identifv all enlnes m column (<i whKh represenl j rcductn'n in the hi>«>k value of set : -
by * ymbol artd give fuP f \ r ' u i ' ' , " - i foiUmne in e.Kh vase 

tNV>.VTM|-VrS ( 1 (IKf Ot \YJiR iNMsnwsTs i)WM(»;r (IK ott »Ttrm;> oovn 
m iU.N<, UAH 

DtVlDK M M W i YtKUlM 
lit RIM. VK.AII BOOK VAl l K <» AM<MM UHl i ATtl i lW (» V>;*ll 

HiKik 1 aluc tlf 
invcMmcnis made 

uuring year 

III 

iNMsnwsTs i)WM(»;r (IK ott »Ttrm;> oovn 
m iU.N<, UAH 

DtVlDK M M W i YtKUlM 
lit RIM. VK.AII 

In sinkii., . 
iniiiliinci" .init 

Hi' 

I1.I.1I Kvik vatue 

Ihl 

HiKik 1 aluc tlf 
invcMmcnis made 

uuring year 

III 

B,i,>k 1 .i!ui-

111 

Sellinj; pri.e 

i k l 

Kale 

III 

\miHinl eredilcd 10 
income 

Iml 

.X 
$ 

17,886 
$ $ $ '7, $ 

1,000 
X 22,263 1, 1.50 
X 2.3.210 930 
X 19,812 1.800 

148.394 11. 889 11.889 7 1/ 2 11,47 2 
1 X 36,518 11.279 11,279 6 2.492 

X 11,145 5 1/ I 1.238 

1 

X 279,258 X 23,168 2.!. 168 X X 20.082 
R . i i l n I . 'Mi l Annual Reporl R 4 
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ZZI. SKCl!RnTE.S. ADVANCKS. VNU OTHKR I\TAN<;IBI.I;S OV\ NKII OR ( ON rROl.l.K.n rHROl ( i l l 
NONRI- PORTIN<; ( ARRM R OR NONCARRIKR Sl'B.SII)l ARIKS 

(iivc p.irli.i,i.,t. , - l iiiv,-,Imcnls 'L-pn-.ciiu-d r .i,.cs (tiiclujin^ I'm' i " itn' I ,",iinission under Iht- i " . 
sued ,ir assumeii h> thc respiindc.ill. and iif ,,ltK i iiii.i'iK)''i, pi,,( citv. indirectly uv t,,,' ,• rcRaid I , , am uucstum iit whclht-i th, 
Imlled llv lhe lessor companies iiK-|iidcd in lhis rcpori (hriiugh any suhsidiarv whkrh does nol rc | hv (he suhsidiary 

.1 ih*- Inl- isl.ilc ( ommiice .Acl. vulhoul 
;l',-sc, ,inIH-i ,11 ihc itt-hn,,! ts,,,nlro!' I 

l i n e 
No 

1 

4 

I I 

i: 

\y 

14 

I'i 

If! 

r 
18 

19 

20 

21 

11 

2'S 

24 

25 

26 

27 

28 

29 

1(1 

'I 

32 

SX 

M 

^s, 

.17 

IX 

19 

41) 

41 

42 

41 

44 

45 

•Ul 

4" 

in 

49 

5() 
M 

52 
sx 

Class No. 
(al 

S.IIIIC ,,f lc.s,,r . t impan i 

Saine 111 mnrepoflinj tarrier ,,f n. .,. ,,; , ,,• .;.,.Mjiarv 
lhal iwns (lie securiliev. advances, m ,Khcr inlanglNe 

piuperty 
iifiy .tmipani and lecunty m ,ilhei inlanpNc 
h-ngin whivh mveslment t, made 

idl 

• 

K.i i l roai l I It Aiiiinal Report R 4 
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1 ZZI. SKC I RITIKS, ADVANCKS, ANDOTHKR INT\N<;|BI KSOWNKI)OR tONTKOI I KD IIIROI «;H 
NONRI I'OR l INt; ( \RRIKR OR NOV ARRIKR Sl'BSIDI ARIKS—( omliMltil 

I f i l l , 1. K ^ , l l l i . l i h . m t i l i n . - l i i . d - , • f 1 ( m l i i t t i i h l t t ' l . iiM" 1 1 i i f . • h f i i i ' . . HI / . I ! i , •, •. '1 i f i ! i ^ i i ' ; •. i ' • n • • ' . ( ' • ' 1 • i l - -1. >ii n u ­

' i i i u i ' f i i - - ^ tnlTitUed thnnigh 'K">i I'P->•:'llfl i . l '.H'I ,iint lifHi. .r 11̂  i MJI'MIIMJ/I s , • H ! '1 t h l ' s e j } f l M - s j ! J ) f l j ( s ,J1 1 1 •'• i f C l l t 

Total biH>|f value of 
investmenis at 

close of Ihe year 
(el 

IkHik value of 
investments made 

INVB-rMI-?*rS DDStlSH) ( » l « WUriTfJN 
IxmA MIUNi; VKAt Total biH>|f value of 

investmenis at 
close of Ihe year 

(el 
dunnff Ihe year 

(f) 
itiHik value 

tm 
Selling price 

(h) 
K.-marks 

l i l 

t.ine 

$ s S S 

1 
-1 

1 

4 
<; 
6 
1 

K 

9 
NONE 10 

11 

12 

H 

14 

\s 

16 

r 
18 

19 

20 

21 
T l 

21 

24 

25 

26 

27 

28 

29 
1 10 

11 

12 

11 
14 

1'̂  

16 

17 

38 

39 

40 

41 

42 

43 
4.1 

4'̂  

46 

4" 

48 

49 

.SO 

51 

2̂ 

Railioad l.essor Annual Report R-4 
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2.«1 ( MM I M S r( ,>< K 

i.ii^e panKulars of the v.irKnis issues ot ^,ipii.il sUH. k whu h were tn existence .ii the i of Ihe 

*sbokv Sf p-tmte returns for each lessor cc^pan> irKluded i.i this report, dussifying thc st̂ K:k« as 

Keceipts ouistarniing 
-:c, in a fiH>tm>ie. the class uf stock cosered b> the leceipls 

asc anv "l*Teferred" v«r IVbinUre ' sUvk is outsiaiulinp. ihi- Mte of dividrtHl require 
sh.iukl he .ho*n m cotumn ib., and i( 'hmild he staled uhether ihe disider*!- arc cumula 

tivc or iHtiKUinul.UiVi. 11 llic JvM^n.itioii ol .mv l.U^s ol slink shown in loluiiili l/>) is riol sulfi 
cienlU descriptive to iiHlicale L le.trIv its dividend rn^ts and equit\ »i the assels of the rrspondent. 
a compleie slalement i>' the facts shtnild b iiiven 

In '.latingIhe date ttf an jiithon/aiion, the diite tif thi latest asŝ iM v>t lalitic.itittn necessary to 
)ts vHhdilv shtHikl he shtiwn: s.* g . m case tn aulhony.athm is tequired to tv rattlKvl b\ sttttkhold 
ers al ter action bv the btvud of directors, but ts i»«»t required it) be .ipprt»ved bv anv Slale or »>thci 
gtivcrnmenlal hoard t»r t.flicer. jove lhe date t>f apprtival b\ sttK"kht»ldeis. if the ;tsscnt til a Slate 
railroad commission t»r t>ther public hoard oi officet is necessary. pve the tblc tf such assenl, tn 
It -uhsequent to such assent ntn.ce has (o he filed with a secretary t>f state i>r >nhef puhlic i^t.er 
atiJ a tav or other fee lias lo be patd as a l orhJifiitn precede/if to the validity »>! the issue itive Ihe 
dale of such payment In aist M>me ct>ndi(n>n pjece>ienf has tti be t.imiphed wtt^ after the approv 

1 

siame of l<y*or comr 
la l 

WITH PAR VAI.I K 1 

siame of l<y*or comr 
la l 

1 

Par value 
per share 

k-l 

I 

*as au l lx i i 
ueiS 
I d l 

Par yalue of amount 
authorized 

(e) 

Total par v.due <Hit-
slandingat - lose 

of year 
t t ) 

Tolat par salue numlnatly Hsled aMl 
niHninalli iHifslandinK at dale al ynr 

1 

siame of l<y*or comr 
la l 

1 

Par value 
per share 

k-l 

I 

*as au l lx i i 
ueiS 
I d l 

Par yalue of amount 
authorized 

(e) 

Total par v.due <Hit-
slandingat - lose 

of year 
t t ) 

In u c , I . l l l l n. aped as soii.iii i.li 
Ih l 

In .,lll^m^; or ,,lher 
lunds 

I I I 

Des Moines Common 
s 
100 

s 

,5/2'i/02 500,000 

s 

327.000 

$ 

X 

$ 

X 

•s 

X 
Tenn ina l Co. 

1 
4 

5 

6 
7 

8 

10 

II 

12 

13 

14 

15 

16 

18 

19 

20 

21 
s-> 

21 

24 

ss 

26 
-V-t 

28 

29 

W 

I I 

12 

11 

.14 

35 

36 

37 

38 

.39 

40 

41 

.12 

41 

44 

45 

46 

•17 

48 

49 

Railro,ul I .cssm .•\iiiiii.il Ki-poiI K 4 
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251. CAPITAI SnX K—C omludid 

a! and raiihcaoon o( the st<K.kh*»lders has been ttbt^uned. state, m a ftnilniMe, ihe particulais ,.t 
such ctKulitKiii and i»f the re\p«indeni s c^wnnliancetherevyith It should he noted that section y u 
I-f the Inierstate ( ommerce .Act makes it unlawful fttr a camcr to issue i»f assumr any secunttes. 
unless arnJ until, and then twily ii> the extent thai, (he ( V>miiussion b> ivrdei authorizes such rsoe 
or assumption 

untl s m columns (f> ami (nl *htHild include sUvk TH>mtn)d!v issued, nommallv tiutstand>ng. 
ai..̂  actL'lly *Hit!iai»ding For th< V'^r 'ln'' tep^tri, capital stock arui other secuntws ufe 
considerev' to be nomina/Zt is- tu.iu s irr sijjncd and sealed and placed *Tth the 

niopei oflKei (oi s.tfe and tielivciv ui a;t- pledged tti tithervuse pfat^-d in v»me spei la! furxJ i»f the 
respitndtn? IVv are tonsideied ttt !<• j^nutlh usuedwhen sttid it a *x'na hde purchaser for '» 
valuable cimsKletaih>n. 4nd such purt.iMsei holds them free fron) ctirlrol bv the respondent Al 
secunties aciually issicNj and rK>t reacquired by tH foi the respondent are considered tt> he at.tu^ 
ly i.MJt\untiinf If reacquired by t)r for the respi>ndent undrr sikh circumnlances as require ihtm 
to be C4>nsidereci as heid alive, aiyd not vant.eled tv rttittd. the> ast conMdeied to be mMHina/lv 
outstanding 

Without Par Value 

r , ' i . i l p j - \ . i : i . c . K [ i i . i ! l i 

,H:t.|.,n.tini; 

1)1 

l l.,-.- i ! , s k 

l l l l 

I 
t > i i e 11-

Numlier l i t share. 

HiIsIaniliilK dl ckise of 

Nuinber of shares nominally issued knd 
nominally autstand;o>{ at dose ol year 

C"ash value of consid 
erati tm received for 
sliK ks at tiially tntt 

s l . i i t im> ; 

' r i 

r , ' i . i l p j - \ . i : i . c . K [ i i . i ! l i 

,H:t.|.,n.tini; 

1)1 

l l.,-.- i ! , s k 

l l l l 

j u t n , " i ' • 

I I I im) 

\ear 

ml 
In Ireasurv 

lo l 

Pledged as s,i! i1 
eral 
i p l 

In Mnking oi m i l . 
er fumis 

(q l 

C"ash value of consid 
erati tm received for 
sliK ks at tiially tntt 

s l . i i t im> ; 

' r i 

$ 
327.000 X X X X X X X 

s 
X 

1̂  ulroad l.cssor Annual Repi rt R-4 
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25.1 ( M M l M SUM k ( IIXNCKSlHRINi. l l l l \ I \R 

Cue full parlisul.irs of sUH ks actuallv or noininaHi issued U IIIR-: , , I iiiin.i' i . -m. ,t: ;I-,VMK-- • 
.ind ,>l slotkl rcicqiiired or canceled during Ihe vear 1 nter Ihe nanu- ,'1 .i rep,,rung lessor cumpa 
n> m the Kidi ,>f llle s, hedult- and give, Ihereunder. p,irlicutars of its capilu! SI,KI, changes during 
the seat hefort- tislmg i,-..ise ot second lessor these uames shinikl he lisled in ihc ordei in vfchich 

ltu V .ijipc.K •'" llll t-.,:.iii., ' .tic-l In ,,,:,i'n,' i , ' . I - , ; , ' *h,il>,: >-,i,,t . . . i -n i.tt .- i nev* 
pioperiies loi additions .ind ht'llermenls, loi purchase ol raii*av iM tither piojietlv. lot vomer 
sion. f i l l acuiiisilum ,»t securities, for reorgani/alton. IH for olhet corporale purposes Mso gise 
Ihe numher and dale ol Ihe ,iulh,iri/alion h\ Ihe puhlic authoiiIv under whiise conirol such issm 

I ine 
No, 

Class of stock 

1.11 

.STtK KS IS.SI Kl) 1)1 RINC YFAR 

Date of iss lie 

lbl 

Purpose of ihc issue .mil ttiithoiits 

fci 

l ' . l t 1 , i l i i e ' 

tdl 

Net proceeds 
rccei\cd 

for issue (cash or it-
equivalent I 

8 

9 

10 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

10 

11 

12 

11 

14 

15 

16 

18 

19 

NONE 

Total . 

•| 1 I no ip.ii sKK-k. shou the ruii'.rift nf sh.iris 

254. SKK K I I ABILITY FOR CONVERSION OK SK I RITIF.S OF OTHFR COMPANIE-S 

If at the close of the u-ar the lessor mmpanies Included in this reporl were subject to any liability to issue their own capital Mock in exchange 

fl 1 outstanding securities of constituent o. other companies, give full particulars thereof here under, including names of parties to conlracts and 

Railio,id 1 essor Annual Repon R 1 
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25,V ( AIM r \ l SKH K < H \ V < ; F S Dl RINt; IMF VFAR -< oneludid 

, . , . , • • . ' • • • . , MIIIM H - l I 1 K I , I , I , I , - , , 

c\.hange. .invj ,,ilivi c,,i;iitivici.i: p.if.t pavahle ,il pat ,iii ticm.ind I ,,t ;i,'ntiii.iljv i--,.cil S[,K.I,. 
-h,!W returns in coiumns u l ihl. ici. and iiflonlv l-m each class of par SUKK iKtuallv issued lhe 
sum of the enirtes in columns (cl f f l . and ihl. plus discounts or less premiums in column (gl. 

''.litisiilais ,.i,nceiiiiiif • 
in .olumns (al. (il. and li-

l u l l . - h , „ i l , l l>- L-l, 

.ST(K^K.S ISsSl KD Dl'RIN(; YKAR—Conlinued 

Cash value of other 
propertyacquired or 

servic^ s received 
as consideration 

for issue 
I f l 

Net total discounis 
(in hiackl nr 

premiums tin red) 
Kxcludes entries 

in column Ih) 

1 Apense iif issuing 
capit . l ! s lnck 

Ihl 

STtK KS RK ACQITRKI) 
1)1 RIN<; VFAR 

AMOLNT RKACQLIRKI) 

• 

NONE 

I'.ir 1 aluc 

111 

Purchase price 

Ul 

Remarks 

I k l 

M' sti^k, show lht.' Diirnbc! ol iiaifs 

2.';4. SKK K I I VBII.ITV FOR CONVERSION OF SF( I RITIFS OF «)THFR (OMPANIFS—< nneludid 

abstracts of lerms of contr.icts iv hereunder such liabilitv exisis. 

R,lilro,i(! 1 essnr Nnnuai Rerort R •) 
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INSIRI tTIONS CONtFiiMN*; RFTI RNS TO Br M \ I ) I iN S< IIFDI I F 261 ON PAtiFS IH. .19. 4<». \ND41 

Givc parliculars of the varlo.is issues of securities in .iccounis Nos 765, "Funded debt unmatured, '6X, •Oebt m default." 767. "Receivers 
and Trustees' securities. ' 766. "licniipmenl obligations," and 764 "Fquipment obligations and other debt due within I year." at the close of the 
lear. together with interest accrued and inlerest paid during Ihe year and lotal amount of matured interest in default. Include receipts oulstanding 
fur funded debt vsith their respective issues. 

In column fa I enter the name of a reporiing lessm com [M in and uuc. thereiiiuli. i , ihc II.IIIIC ,>! etc h nf its honds ni other nbligalions hefore listing 
those of a second lessor The names of the lessors sho ild be listed in the order in which they appeal on the balance sheet ( l issifv the funded debt 
ind securities of each lessor by accounts and according to the follovs ,ng designations in the numerical order given 

11) .Mortgafte bonds; 
(at With fixed interest. 
fb) 'vVith contingent interest. 

(2l Collateral trost bonds: 
fal With fixed interest 
<h) With contingent inlc.c-! 

! ' Unsecured bonds iDebenluresi 
fa) With fixed interest 
(b) With contingent interest. 

|4| hquipmcnt obligations (('orpor,ition): 
(al Fquipment securities. 
Ih) Conditional or deferred p.n ment contracts 

(5) Miscellaneous obligations 
(6) Receivers' and trustees' securities 

(a) Fquipment obligations 
fbi Other than equipment obligations. 

Cl Short-term notes in default. 

and (itare intended further lo cl.issifv the obliga Give lolals for each group and subgroup of bonds or nther obligations fnliimns i f i . ' i ' i ,/, 
tions of the company and are to be answered "S cs' nr \ , i 

If an issue's a serial issue, the last dale nl maturity should hc shoun in column (c • j-K^vOvci h\ the lellei "S " If the payments required in tl'e 
contracts for equipment obligations ,ire unequal in amoum lexcept for thc last paymenti oi .ae in be made it irregular intervals, show a symbol 
against the entry made in column fclopposite the name of suth obligation and give particulars in a fooinote. 

If the is-iic is an incomc bond, the entry in column fd) should be thc annual maximum rate of interest specihed by the indenlure In column fisl 
show the approximate numher of milcs of road on which thc mortgage is a direct first lien and in column (/) the approximate number of miles of road 
on w hich the mortgage is a direct junior lien. IXi not consider any road or other property indirectly subject to either a lirst or )unior lien through the 
picilge of collateral, leaseholds, or other contractual rights in making the returns required in columns fi). Ij). Ik), and ll). 

In column fnlenter the aniount of bonds both nominally and actually issued up to thc date of the report and not the amounl aiilhori/ed 
Matured obligations amounting to less than $50,000which have not been presented for payment may be combined into a singk enliv design.iled 

"Minor items of matured obligations, cach less than $^0,000. " and the t.ital of such items shown in a footnote 
\ n entries shall he made in this schedule with rcspcd tn issues of matured obligations nominally issued or nominailv outstanding when no p.irts 

•if such issues are actually outstanding. 
For dehnitions of "nominally issued," "nominally outsi.mding. " "actually issued.' and ' ticliialh oulst.mding.' see Schedule I ' i l 
Kntries in columns fvland fwlshould inclii'lc interesi accrued on Iunded deht reacquired, matured during the vear. even though no portion of the 

issue is outstanding at the close of the ye.u 
In column fy tenter the total in account No. 781. "Interest in default, " at the close of thc year 
On page 41, give particulars of ch:tn<'i.-s during the yetir in funded debt .uid nlher iibligations. fiiiinw ing the same ordet in which thev tippear in the 

prior pages of this schedule. 
In column (/) state wheiher issuen l,ii i siiuclion of new properties, lor additions and belterments, for purchase of railroad or other property 

for conversion, for acquisition of securit iefor reorganization, or for other corporate purposes. Also give the number and date of authorization by 
tho public authority under whose control such issue was n- ide. naming such authoriiv. For nominailv issued securities, show returns in columns (•/) 
and faaionly. 

Fot each class of securities actuallv issued, 'lie sum oi the entries in columns Ihh) and feci, plus discounts or less premiums, such discounts or 
iremiunis to be show n in a footnote applicble ;o each issue, should equal thc entry in column faa). Kor detinition of expense, repnrtabie in column 
fee), see Definition 10 in the L'niform System of Accounts for Railroad Coinpanics 

Particulais concerning the reacquirement of securities that were actually outstanding should be reported in columns , , i i . (dd). .uid (ee). 
Include those securities th.il titivc been calleil for p,iv menl during thc \e.ii fm which liahility has been transferred to account No. 761. "Other 

current liabiiities 

NOTES AND RKMARKS 

R-tili.i.iil 1 .--'.'I \iiiiii;il Repnil H 
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261. H NDFI) D F B I VNDOI HFR OBI H , A r U ) N S 

\ ' ntin.il 

l.lle ol 

I t " 

11.,!,-„l 
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' tn coditiut ' I l t l . and nontmal rjtXe of miercNt shown ui 

I me 

So 

t 

1 

s 

6 

1 

X 

9 

10 

11 

12 

I I 

14 

IS 

16 

17 

18 

1" 

2') 

•(.It 

Amounl actualK , i 

standing (from 

schedule 2611 

(hi 

AMOIINT OF IN rKR»:ST 

! '\miiiinl acttialtv pa> • 

t l l i u i i s.lictiuk-

261) 

(c) 

NONE 

M.txirniim , 
.lilk under coniin-

11 (ll interesl provi-

loHN. t:h;irf{ed Io 

lu titnc ftir ;hc \eLir 
ic) 

•| Cjivc fuil p^rtitjulars ot aTioijnt> m^ludci 

cciitu,,, - hould he stated separaiely 

2*8. AMOl NTS PAYABLE TO A F F I I J A T F : D COMPANIFS 

• I at.cttiml No '^M, Xnn'iinls p..\.ir'!f lo atfiliated Jtimp ' 

1 ine 

No. 

Name of di l-t-T . nipanv 

I — 

1 

4 

s 

6 

7 

8 

9 

10 

11 

14 

15 

16 

1̂1 

24 

Same tif LTeditur cumpany 

NONE 

f 

' 



Lessoi Initials D M T Veat I'l 7 4 

I'lm Kf V F H* W ; I : N MtxmtAi rsi tm t » KAHNH) 
\Mi %MtH S7 *lTt V 1 \ f»V tBl 1 

•111 \ i l • \ l l ) \ v lTH ls^^ ^K 
1 V U o . l l r ! >•( 

reengage of. 
for wrhith 

cumulaiive 
if ;tnv 

11 -iat i-v't h l i i u i a t f ' . ! 
cDfned inlert'Nt pdr 

c. i rnot t "n f iT ' -M onfs , , 

C urrent i car 
(fl 

,,inlo( . iirTenl>earj On ncciiunf o< rrrnr vetits 

1 V U o . l l r ! >•( 
reengage of. 
for wrhith 

cumulaiive 
if ;tnv 

11 -iat i-v't h l i i u i a t f ' . ! 
cDfned inlert'Nt pdr 

c. i rnot t "n f iT ' -M onfs , , 

NONE 

J 

266. IN I FRKSrON 'NCOMF BtlNDS—( i.mluded 

-1 (n cuiumn (el-hiiu ihe amiNini,if mierest charged in ihe tn, 
*, hic.ifumn rrtshiiift ihe il.lfet'-iite Hetween culumns it/'.imi -
!• In ctilumns ihl. Ill ansl i | l sh.,w live amuunts ,,f mieiesi ,K U 

galeil in culumns ihlaml iithetifceen pavments apptu at.ie ivvihe 

lhle Itl past iiecruals 
-I ,-ii!umnfl.J stuiifc il„ 
IV plusearncil inlerest . 

tvMOl NT OF INTKRfcSr-<'<mtlnuni 

10 1 

11 

14 

15 

16 

17 

18 

19 

20 

r.ntries 
llf Ihc V 

268. AMOLNTS PAV ABLE TO AFFILIAT! D COMPANIES—Coneluded 

lilt) inltTfst paynienls on tlehl rciircii liiin- ' '•H' 5eni;i;nci! 'iiUM.nulifi^; .it thc ^-iosc 

BALANCK AT I 'UIS l . OF \ f:AR Rate »f 1 
tntcK"' 

INTF.RKST \C( RIED DLIRING VEAR 
inlerest p.nil liiirini! 

'- • t 
! inc 

Nolcs 
(cl 

Open accounts 
(ill 

Total 
(el 

Rate »f 1 
tntcK"' 

•I mttl 111 inci'inc 
^i:l 

Charjied to construciion on 
other mvestment accuum 

'hi 

inlerest p.nil liiirini! 
'- • t 

! inc 

<; s $ S $ 
1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

J 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

' NONE 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

• 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 

1 L i 1 i i 

1 

1 

1 

4 

<; 
6 

10 

11 

12 

15 



TT 
DMT 74 

.1 u | •= 

if h-

U b. 

-t— 

* = c 

... i 

I-

s « — 

Z 

t = i i 

E c 

> - c 

r — 1. ^ , 
: i M -

' .2' S! 
^ u a 

. J U. QI X 
n ^ 1 SJ- ^ 

2 o 
,= E 

e i^ 
c . j ; •| .1 ^ -
ef, tr 

0 « 

c E c 
"^ 4> .r-r E 

£ c > 
t r . t ? , I/-. 

if X 

1?^ 

x; O •— r i f^. -T 

i : i ! Kcf> ' I ( ' 



cssor lnil DMI I l . l l 

I — r -
", 74 

It | W 

Z 

J 'Z :£ X E 

c 

E 
c '/! m

b
 

'3 c 
Ul or 
c: 

1 
_ui 

1-

- T ir, X 
t r , •v-, t / ' l 

7" '-> 3 
= I » 5' 3" 7 

-1 i M M I 

r . ^ 1 V . 



ec 

5 

tt 

se 

•< 

li. 

QC ' 

I' ! 

•fz-

s 

Vl l ^c . l l i " 7 4 

i I 

E 
c 

E 

'5 

= o > 
S - 6 li > 

J . = c — "C 
-r at n- ctl 5 c 

V = c — •= 
01. T a ^ z ' Ci 

'-• 3 c — 
M, 3- S ^ O 
= '-̂  = C P 

' - J< 

I U. 5." 

a c" st p-

' -̂ t -3 r~ 
i r . I f . If I f . If-. 

m 



l.cssor Initi.ils DMT i c s i i 1 4 / 4 

I I 

_L-t-

I 
I u 

2 
c 
2 

'• \ I 

£ g 

O CO 

J u. 

3 

'5 
c u 

I I 
o -3 

15 * 
. c . „ 
ct o 3 

X i > 

I "t 

E S 

06 Sf* 

5 -a j! 
i . 3 = ^ 3 ^ 

X 2 . X X 

f l l 

Sll 
Ml 

-. £ X u. •* 

J '3 g 
sfi — M " 
c = * := 

c o £ 
(2 X E -s s 

*n t^ X 
*0 V , 

iT. W, t r . t r . :E 3 ^ S 5 5 

•'sailroati l.cssor Annual Repoit R-4 



l i t , l i s . . DM 1 c.it i ' l ' 

2,S6. DFI'KFCIA HON KF.SFRVF—ROAI) tNDMISCF! I \ S I <)( S I'HYSK Al. l'ROPFRT\ 

lessur ttimfunv iiKliiikxl tii Ihts retain, uf lbs- .rolils i. .i.ttwinls tluiiiin lhe yr.ir ttcciiii-

,S 

'» 
10 
11 

12 

11 

14 
|s-

l^ 

1" 

IS 

] ' f 

20 

. ' III ' 1 - , - t i , - ! . ; t . , . ; s ' t , t t i i - t s - t h , . tt,-. t ntuminn afttl ul lhe iltnvc iif llie >t 

K c l I i 

la) (d) (el 

I r c i l i i s 

Balances at i Accrued depreciation-RoiM , 

beginning of / .Accrued depreciation 

yt_.;ii- 1 .Misccll.iiiCtnis pi t \s i tal piopertv '!• 
$ $ $ I r c i l i i s 

Balances at i Accrued depreciation-RoiM , 
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: l l l l c p.iiiKul.irs cillcsl f i l l ol 111- tlltnt ih.lll I > i i i i i i i j i 
. nitaxes 'and I S Ciovernmci .crued and chargeJ 

. • "inl No. 512. •Kailuay lax acsiu.iis .luring Ihe Vf, -
Iter in Ihe coli mn headings the n;imes of ihe lesso, 

ties .1 nich accrued Ihe taxes. 

1 In seclion A show for each State Ihc iaxes acciueil which 
were levied Hy the Slale (iovernmenis lor Governn :;n!s other than 

' \ \ \< ( Itl ,1 s 

: m I i l t l l ,1 - s i . i U M 

4. In section H jii\e .in t.nui ,,| 1 • m, nt 
taxes 

•i, Siilisitiiiii.il .idjuslnicnts IIKIIIUCII HI liic „". , , ,i 
should lie eiplained in a footnoie. 

lal 

1 
1 
1 

i 
1 

! lal Amimnt Xllloit i l l \ mount 
i _ 

Xii ioi ir t 

! 

14 

!5 
t 

1 IV 

! 2(1 ^ 

21 

\ . Olher Vhan 1. S. (ioMrninfiil Iaxes 

, 1 nicr ii;iiiK-s nl S'.ilcs) 

losva Income 

< 

2,617 

% 

{ 

1 

f, 
t— • '1 • - 1. 

$ 

! 

14 

!5 
t 

1 IV 

! 2(1 ^ 

21 

! 

14 

!5 
t 

1 IV 

! 2(1 ^ 
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!5 
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! 2(1 ^ 
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!5 
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1 IV 
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1 IV 
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!5 
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1 IV 

! 2(1 ^ 

21 

........ .. 
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!5 
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1 IV 
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1 

..—-
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14 

!5 
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1 IV 

! 2(1 ^ 

21 

! 

14 

!5 
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1 IV 

! 2(1 ^ 

21 

! 

14 

!5 
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1 IV 

! 2(1 ^ 
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-

! 

14 

!5 
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1 IV 
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21 

1 ' 

! 
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!5 
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1 IV 
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! 
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!5 
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1 IV 

! 2(1 ^ 

21 

! 

14 

!5 
t 

1 IV 

! 2(1 ^ 
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! 

14 

!5 
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1 IV 

! 2(1 ^ 

21 

1 -i 

! 
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!5 
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1 IV 

! 2(1 ^ 

21 

! 

14 

!5 
t 

1 IV 

! 2(1 ^ 

21 1 
22 

21 

1 
22 

21 

24 ! 
ss 

—— • ^ _if 

1 t! 

rtll,1, -1 Ithcr ih.Ifl 1 ,S (ruscritriicnl i.ixesl 2,617 _if 

1 t! 

It. I . S. (ioverninent Taxes 

: : l \ C S 21.862 
1 
1 

_if 

1 t! 1 )ld-ace retirem.-nt 

_if 

1 t! ' nemploytnent insurance 

_if 

1 t! 
i! olher l.'nited States t.ixes 

_if 

1 t! 
Tolal—1 21,862 

_if 

1 t! 

-.K.\NDTC)TAI 24,479 1 
! 

! 

i 
! 

P . . ' ] i ' .1 ! iiiial Report R-4 



l.essor initials DM'l i c r 19 / 4 

350. RAILWAY TAX .AffRDAUS-fonliniied 

i.ilysis of Federal Incotne Taxes 

1 .n i lunin (a) aie listed the particulars which iiiosi ollen cause a 
diffcrenli;i belween laxable income and pretax accounting mcome. Olher 
particulars w hich cause such a difTereniiai should be listed under lhe cap­
tion "'Other", including Statc and other taxes deferred if computed sepa­
rately. Mmot items cach less ihan SUMl.tKKl nitii, he conihined in ,i single 
entry unJer" "̂ ther ". 

2. Indicate in column Ibl lhe beginning of the year lolal of accounts 
714, 744, 761 :ind 786 applicable to each particular ilem in column (a). 

1. Indicate 11 column (c) Ihe net change tn accounts 714. '̂ 44. 762 and 
786 for the net UIK elfect ol timing differences originating and reversing in 
Ihe currenl accounting periud. 

4. Indicale in column (d) any .idjustments. as tippiopiialc. including 
adjusiments lo eliminate or reinstate deferied tax effects Icredils iir deb­
its) due lo ttpplvtin' .It ti-suciii/iiii.'. ,1 ' •• ' ' ' • ' •' .1 li s - Liliri.-
back. 

5. The lolal of line 1(1 in colnintis (ci .nut (ill shouiti .igicc wuh the total 
of the contra charges (credits) lo iccount 511 I'rovision for deferred tax­
es.and account 5*)!. Provision for deferred taxes cstrtiordinary and 
prior period items, for the current year. 

6 Indicaic in column (el the cumulative total of columns lb), (c). and 
(d). The tolal of coium.i (e) must agree wilh thc tolal of accounts 714. 744 
''62 and 786. 

Name of l.essor 

Line I 
No. Particulars 

f a l 

I ^Nerrfecfits 
Hegmning of Year | iChargesi for Cur-

Balance I rem Year 

5 

6 

7 

8 

9 

10 

Acccleritli'd depreciation, .Sec 167 I.R.C.- Guideline lives 

pursuant to Rev. I'roc 62 21 

Accclcrtited ,miorli/alion of facilities Sec 168 !.)'. (' 

iccelerated imorti/alion of rolling .Stock. Sec. 184 I R (' 

mortization of righlsof way. Sec. 185 I R C 

Olher (Specify) 

Mltll Year Bal­
ance 

InveMn 'l it. 

TOTALS 

Name of I -ssnr 

Line 
No. Ptll Its I l l . l l S 

lal 

Beginningof Yeji 
Balance 

ct Creiiils 
ii.irgesi for Cur­

rent Year 

(b) 

Accelerated depreciation. Sec. 167 I.R.C: Guideline lives 

pursuant to Rev Proc, 62-21 

1 

4 

5 

6 

7 

8 

') 
10 

I \ccelerated amorlization of facilities .Sec. 168 I.R.C. 

Acceler: led amortization of rolling Stock. Sec. 184 I.R.r. 

A'liortiration of righls of way Sec. 18̂  I R C. 

Otr,(.r (.Specifv) 

Icl 

Investmeni tax crc 

TOTALS. 

Adjustmenis 

idl 

End of \'ear-
Halancc 

(e> 
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. m R A I I . W A V T A X A( ' u n l i n u e d 

Name of Lessor 

I.ine 
\ o . Parliculars 

1 (a) 

i 
1 liciiinninit of 'i cu 

Balance 

: N'et Credits 
1 (C hargcsllor( 1 

rent Year 
ijuslmenis l.mlol Year li 

utice 
I.ine 
\ o . Parliculars 

1 (a) 1,1 ~ 

1 

6 

7 

8 

9 

10 

AcceleraleJ depreciation. .Sec. 167 i .R.C.: (iuideline lives 

pursuant lo Rev Proc 62-21 

i 

1 

6 

7 

8 

9 

10 

Accelerated amorti/alion of faciiilies Sec. I6K I R C 

1 

6 

7 

8 

9 

10 

Accelerated amortization of rolling .Stocks, Sec. 184 LR.C. 

1 

6 

7 

8 

9 

10 

.\mo1-li7alion of righls of w tiv St-i- ISS 1 R C 

1 

6 

7 

8 

9 

10 

Other (Specifvl 

1 

6 

7 

8 

9 

10 

i 

1 

6 

7 

8 

9 

10 

j 

1 

6 

7 

8 

9 

10 

1 

1 

6 

7 

8 

9 

10 
Investment Ipx cre,-iit 

1 

6 

7 

8 

9 

10 TOIALS 

1 

6 

7 

8 

9 

10 

Name of Lessor 

Line 
No. Particulars 

(al 

Beginningof Yea, 
Balance 

Nel Crediis 
K hargcsl for Cur­

rent Year 
Adjusiments >:iid - f ir Hal­

anee Line 
No. Particulars 

(al (b) (cl (dl (el 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

pursuant lo Rev Proc 62-21 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Ai i-i 'li 'mleil t imorli/i i t inn of ftii ililips Sci- IfiH I K f" 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Accelerated amorii.'alion of tolling Stock. Sec. 184 I.R.C. 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Amorli/ntion of rights of way Sci- IKS 1 R r ' 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Othi-r (Spi-i-lfvi 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

—_____ 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 
Investment tax credit 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) T O T A L S 

1 

s 

1 

4 

5 

6 

7 

8 

9 

II) 

Nam* of Lessor 

Line 

No. I ' t i r l i i i i l t i r s 

Beginning of Year 
Balance 

Net Credits 
l( hargcsl for Cur­

tent Year 
Adjustmenf Fnd of Year Bal­

ance 
Line 

No. 
lal (bl (cl (dl (el 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Accelerated depreciation See. 167 l . R C : Guideline lives 

pursuant lo Rev. Proc ,i2-2l 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Accelerated amoriizaiion of facilities Sec. 168 I.R.C 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Accelerated amorti/ation ol rolling Slock. Sec. IH4 l .R.C. 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Amorlization of rights of wav. Sec. 185 I.R.C. . 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Olher (Specifv) 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 

Investment lax credit 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 TOTALS 

1 

1 

1 

4 

s 

6 1 
7 

8 

9 

10 
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s8 
I ..-SSOI o u i l . ..is D M i 

•IKNTSKOR 1.1' 

I .. i .. . ... oads and eniiip' 
Ic tsed from olhers d.iring the vear. the rent for which is includt 
count No. 542. "Rent for lc;.->ed roads and equipment " 

2. Rents payable *hich are nol classitiahle untt 
he.ids provided shouid hc explained in a fooinote. 

i . i \ i i NO K >̂1 IPMKNT 

,-s paid iir pav;ilii '̂ 'd 
Itnt shou, 
" i t t rks 

account includes amonnls pa\abie acciucd as rem loi mads. 
!-Tii'i,H's ciichiding equipment or otf.ci • iilrotul prtipcttv cov-

1 L 

4 
5 

6 

7 

8 

9 

10 

Nom 

l O i . i ' i t o l . i C L f U C l l 

.183A. ABSfRACT OF LKASEHOLl) CONTRACTS 

Give hrief abstrricts of thc terms ,ind .tuuiitions of the Ictises under 
w,hich the above-named properties are held, showing particularly (!) the 
name of lessee. I2) the name of lessor. (V, the date of the lease. (4) the 
chain of title and dan s of transfer connecting the original parties with iht-

\OTE.—Only changes durini; the year are required. 

present p.irties ui case of assignment or subletting. (5) the basis on which 
the amount of tne annual rent is determined, and (6) the date when the 
lease is to terminate, or, if such date has not vet heen determined, the 
provisions governing its determination Also give reference to the Com-

m . SH.KCTKI) ITKMS IN INCOME AND RETAINED INCOMK ACCOI NTS FOR THE YEAR 

Give a detaiisd analvsis regardless o,' the amounts of all items included in .iccounts 570. •"Extraordinary items "; 5m. "Prior period items ": and 

190 "Federal income taxes on eslraordinarv antJ prior period items; 606. "Other credits to r:tained income" and 616. "Other debits to retained 

incime." 
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l.tssor Initials UM i letu 19' 

.W.'. RrN'IS KOR LEASED ROADS AND EQIIIPMENT—Concludeti 

ered bv tlic equipnient held under lease for I 
year or more, the property being owned by other ctimpanies. and held 
under lease or other agreemtjnt by Ihe terms of v hich esclusive use anil 
control for operaling purposes are seciireil 

5 If the reporting companies held under lease, duriny all tir any part of 

thc year, load on which no renl p.ii . , - i , . i t . u .uu in, uni, iho 
charge shown hereunder is for c ,nsiruclion on a line in which thc lease­
hold interest will soon cxpirt give full particulars in Ihc "Ren,irks " col 
umn. 

«.1..<.S.SIHt",\ri<>N OK RKVr 

(•niar.inlecil inleresl iHi 
Ninils 

(dl 

(rtiartin ecl JiVKlentls on 
•liK-kv 

I t l 

t t l l l l 

i f l 

K f l ) 11I.S 

t f t 

I.ine 
Nt. 

I 

2 

•X 

4 

5 

6 

7 

S 

9 

10 
383A. ABSTRACT OF LEASEHOLD CONTRACTS-Concluded 

mission's authoriiv for the lease, if anv If nonc, statc thc reasons there­
for. 

In lieu of th • abstrticts here called for. copies of lease agreements may 

be filed. Rcf-.rence to copies filed in prior years shouid be given in 
connection with anv changes in terms and conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOI NTS FOR THE YEAR-Concluded 

Kach itei,, recorded in .tccounts 606 and 616 amounting to SlO.lXK) or more should bc stated; items less than $10.00(1 n;,i\ bc combined in a sin 
gle entry, designated "Minor items, each less than SIO.OOO. " 

1 int- N;<r ' •np;in> 
Acc( unt 

N'o 

(h) 

l ion 

(c) 

Dcl i i l 

l l l l 

Credits 

lel 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

$ $ 
31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

, 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 
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32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 
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36 

37 

38 
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40 
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43 

44 
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46 
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S] 
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.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 
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42 

43 

44 
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46 

47 

48 
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S] 
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55 
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32 
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37 

38 
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43 

44 

4s 

46 

47 

48 

49 

SO 

S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 

33 

U 

XS 

36 

37 

38 

.» 
40 

41 

42 

43 

44 
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55 
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42 

43 
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48 
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41 

42 

43 
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32 

33 
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37 

38 
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43 
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41 

42 

43 
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38 

.» 
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41 

42 

43 

44 
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46 

47 

48 

49 

SO 

S] 
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55 

.̂ 6 
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32 
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XS 
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37 

38 

.» 
40 

41 

42 

43 

44 
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46 

47 

48 

49 

SO 

S] 
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SI 

54 

55 

.̂ 6 
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33 
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37 

38 

.» 
40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 
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S] 

s-> 

SI 

54 

55 

.̂ 6 

31 

32 
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37 

38 
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41 

42 

43 

44 

4s 

46 

47 

48 

49 

SO 

S] 
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55 

.̂ 6 
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40 

41 

42 
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! 
1 

'.»VCv.""s 111 ttK" M 

.v. i I MPI OYEI S \N!>COMJIENSATION | 

sere canted on 
1 rw iuded. 

- -\ve :̂î w^ va'led !'"f i co'imim if ' ' , K,'. .inU nlM.iotili: hc IIH; 

[ ine 
No 

Name of lesstir ci,ini-.,n\ 

la l 

, , , ,1 i„i K .: i MPI.C. ' --S 
IN SKRVK 1 

• t l ' , I l l - l ' ! " N S \ I | r s . - 1 ] iJ iNc M t K 

[ ine 
No 

Name of lesstir ci,ini-.,n\ 

la l 

.., , 
1 i.c^,nisi • 

gCTieriil i i f f i i , 
and N:- I I{ 

assista.Hs 
(h) 

I em Total em-
-.i .>ccs 

Executives, gciv 
,,ll"u-Ct-S . I t l l l V',! t-i t--iirUi>ecs 

t -

Tolal ct>mpt:nsation 

{^) 

1 

$ 
1 1 1 

< NONE < 

10 

11 

12 

13 

14 

!."= 

10 

11 

12 

13 

14 

!."= 

1 

10 

11 

12 

13 

14 

!."= —• • 
10 

11 

12 

13 

14 

!."= 

10 

11 

12 

13 

14 

!."= 

10 

11 

12 

13 

14 

!."= 

10 

11 

12 

13 

14 

!."= 

r 1— 

10 

11 

12 

13 

14 

!."= 

10 

11 

12 

13 

14 

!."= 
5 î2. COMHKNSATION OF OFFICERS. OIRFCTORS, ETC. 

Ciî e the name pt>siiion. s;iiarv. . d fiber cotnpenwiion. >vic!i as Nmus, c\tmini<^ivin. gif'.. 
-*ard. or fee. of cach otficer. direct r. nensioner, or employee !o whom lhe le">̂ or companici* 
r-s.iuded in (his report paid S4t),000 or lore iJunnit the year as compensanon for oufrt n' o' pis( 
•,• .u t;̂  o^cr md above necessrrv expt. ises incurred in dischart^ of (heir duties 

i ' mote . Mivcnient, this schedule my lv tilled out for a g!oup i>f road> considc: 

I .em and sht)wn only in (IK 
•his reptui. 

' -\ny iarge '' (HHcr com c 

T i l l , 

-. per annum 
. ' i close of 

' ear 
Id) 

S 

9 

10 

NONE 

All officers and directors served wii hout compensation 

± 

other ooinpciis.iiion 
liming III..- year Remaiks 

If) 

I ' W Ml NTS FOf< -KRVICES RENDERED BY OTHKR Tll • MPI ON 'r ' S 

fix. ^ont'ib^l^l<>p^. .-.s-

l •""--."'. I - . .1 s.1 s ; - i ;t -i,>;: s •, , ... .s i i ; , . - ' \ , c;-.- • i i u fo rm of payments 

Jm^Hlntl̂ ^^ m the a^egait lo 5.i0.t)()lt or fnort d'irtng the year lo any corpc'alton, institution, as-
N*)Ciation. firm, partrwr^hip. committee, or ;iny person (other than one of respondents' employees 
covered in •schedule VO in this annual report! for service ^ oi as a donation. 

f*avmenis (or services whu-h both .is to .ht.r laiure and .imount f..ay reasonablv be legarded i^'. 

ordinanly con.ie' ted wttli . nance, -r construction 
bc excluded, but any-iPcci v -̂rviccs ..•-uld be reporu 

If more convenienl. this schedule mav lx- tiik't out for a g^̂ '̂ p of roads considered .is one s>s 
tem and shov/n only in the repi>rt of thc principal road of the syMem with a reference thereto in 
this report. 

I ine 
No. 

Niimi* of lessor coti ip. i i i i 

lal 

Name tif recipient 

Itll 

N.itii-t- of ..-rvice 

tv t 

Amtiunt of 
paymeni 

(dl 

Ri-i.t t iks 

( c l 

] 

s 

1 

4 

NONE 

q 
10 
q 

10 
H:ii: i - i , : i i ,-,-,or , \ i - . , : , ,1 l-',-.,,-tI K 4 



U \ i 1 

.<wi. ccNTR.\cTs. \(;REE.\IENTS, ETC. 

Heieu.ider give ii concise slalement of etich importt i! coi,tr ct. apreemeni. aritingemcRl, etc.. with othef companies or persons, toueth' 
with important revisions, modifications, lerminatio: ». ar ! oi ,er changes ihereof, whî h Ivi in-- ••P", -tivt- dt- 'im iho vc.ir ,,„( ,-,in; ie,i i " tn-
way lhe iransportalion of persons or ihings at other than 'iriiT ra es. or the pure'-
suance of scciiril't" 1-- ri-sp,io>ii-rii intit-ino SIK-'I - -iii-'tiot'ls-n ih • f,i!loi>. jni'onl,-

1. tt.xp'-c-- v.>.t>p;iiii(.s 
2. Mail. 
.1. Sleeping, parlor, and dining car companies. 
4. Freight or iransportation companies or lincs. 
."i. Other railway compnnies. 
6. Steamboat or steamship companies 
7. Telegraph companies 
8 Telephone companies. 
9. Equipment purchased under t.-ond,: 

10. Other contracts 

Under item 9. give paniculars of cunditional sales --eements. lease or r-ntal contracts, and other similar instniments. entered into hy re­
spondent for the purchase of equipmeni. which provide for payment in installments and do not involve the issuance of securities by respondent 
State the names of thc pan;:: ;o the contracts or agreements, the numbc.- of units of each class of equipment covered, and the terms and condi­
tions of payment. 

Information concerning contracts of minor importance .nay be omitted. A contract of ii,:nor inportarcc is defired as one involving receipl' 
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require 
ment should be listed hereunder. 

The basis fur computing receipts and payments should be fully stated in the case of each surh contract, agreemeni, or arrangemenl. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placetl upon common carriers by section 6 
(5); Part I . of the Intersiate Commerce Act, which reads as follows; 

'Hveiy common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or at 
rangements with other common carriers in relation to any tratfic atfected by the provisions of this part to which it may be a parH 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, thc tiling of which, in its opinion, is not necessary in 
the ptiblic interest. " 

Rtii!rii.-(l Lcs-̂ iif Anmt.i! Prr 
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VERinCATION 

-1 llic ti.iiti ul lilc picsiocii l III OlllCl clticl i i l l u c ol the icspoiid-,.-iil-.. lUllCSS li l , 
tch chief tifficer has n.i . tiittrtil ovor the ,iccounting of Ihc respondents. The i 

minister tin onth h .h the same is iaken. 

1 siiiic vlll llic l.i.si piCi.c linjjp.i;;, ' ,il tills icpoti it;,ii 
may K- taken before any pers.in authori7cd lo ad-

C o i i r t i l l f 

IOWA 
POLK 

Herbert W. Montis, Tr. 
l!'l-..Tt i.-ii.' ItK rt.inc ,.f 'fx- tlllt.ml 

Pes Moines Terminal Company 

Auditor 
Ih.- i i l t . i . i ' Itttf .,f I t l . 

i l i isttr l here I lw cxt ic l kga l l i t ics or niinws tif Ihc resiHuitliinW, 

That it is his dm;, lo l iaic -.iipetsision tuer thc iMnks ol .KCount of llic icsponder.ls .uui in ^itnlrol thc manner in which such books are kept: thai 
hc knows that such books havc. during the periou covered by Ihe foregoing report, been kept in good faith in accordance with the accounting 
and other orders of the Interstate Commerce Commission, effective during the said period, that he has carefully examined the said report and to 
the best of his knowledge and belief thc entries contained in the said report have ' i r .is they relate to matters of aecouni, been accurately 
taken from the said btioks of account and arc in exact accordance therewiih, that he i lieves mat all t-ther statements of fact contained in thc 
said report are true, and that the said report is a correct and complete statemeni of the husiness and afTairs of the above-named respondents dur­
ing the period of time from and. including 

January 1, 1') Z i . to and includine December 31 . - i"'24 • / 
,,'"1 / ) / ' • ' " f 

1 ^ iSicnt i l i i r t - l l f t i l i iai i l l 

.'siihscnhctl and sworn to before me. : 

countv .ibiH 0 iititticti. 'his _ I 4th of _ 

iSigi 

Notary Public , ill and for i 

N 7 . = I 

M y . September 30. 1977 Usi-
1 ' 

l.Sinii.,li!t.- ,,| , , llt , i -

Ronald FosU r 

Kailroad Lcsstn Anniiti! Ui­ t t i ; 



I ' 1 

\ ERIKK"ATK>N-( oncludt d 

SCPPl.EMEN 

IOWA 

POLK 

Ch Ster H. Schultz 
!>eri here ihe name . ' i 

f Des Moines Terminal Company 

Vice President 
• tnsttl iKt.t- ' ' l l til, '.,! IllK ,,f tlx- .,tli.-inli 

thai ' i - . iia^ carefully c,\.un,i.ca thc foregmng rep.irt: that he believes that all statements of fact contained i " the said report .ire true, and that the 
said reporl is a coriect and complete statement of the business and alTairs of lhe above-named respon ients during the periixl of time from and 
ini" udini; 

January 1, 74 

r - , i r , , : , , ! 1 , . . , , „ • . \ , , , „ , | | l I?,, 

December 31, , 1/. 74 

t h i s . 14tJi 

Nomrx PuWic 

— dtiyof _._ApriL .74 

. § ? J 5 i ! I i ^ 30,_J 97J JiTioej JU, IV/ / ^^yy 

< '•U ll.llinc ( f tiflc er aiitm.;i/C'I to iKtminisret • 

t .in *1 
i . S 

i f n p f f V M o n Sf 

Ronald Foster 
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CORRESPONDENCE 

OFFICER ADURE.SSE1) 
DATE OE LETTER 
OR TEI EfJRA.VI 

.Sl BJECT .Ansiwi 
needeil 

ANSWER 

OFFICER ADURE.SSE1) 
DATE OE LETTER 
OR TEI EfJRA.VI 

.Sl BJECT .Ansiwi 
needeil DATE OE— 

file number of letter 
or leiegram 

OFFICER ADURE.SSE1) 
DATE OE LETTER 
OR TEI EfJRA.VI 

.Sl BJECT .Ansiwi 
needeil 

LETTER file number of letter 
or leiegram 

Name Iitle Monlh Day Year Page Month Da> Year 

file number of letter 
or leiegram 

1 
i 

CORRECTIONS 

DATE OF 
CORRECTION 

Page 

AUTHORITY < I-KRK M\K1N(; DATE OF 
CORRECTION 

Page I.KTTER OR TKl.EdRAM ( W ' - W F K ER SENDINIi I.ETTt;R OR TEl.EdRAM 

, •: i M S l K s l t IS 

i , , s, 

< I-KRK M\K1N(; 

' '.l. '.l'' [1 , - . > t - , 

Page 

SI,.nth Dtn Ve.it N,in-t- T i l l , 
, •: i M S l K s l t IS 

i , , s, \ -I 
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