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SPECIAL NOTICE

The attention of the respondent is dire~ted below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding vear. It shouid be understood thai mention
is not made of necessary substitutions of dates or, in general, such other things as simple

cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

This report has been reduced in size to make it easier to complete, con
venient to handle and permit the use of standard copy machines to re
produce the report

The following changes have been made to facilitate better reporting
and analysis

A table of contents has been added

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report unidistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks

Pages 14 through 17:Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2) account numbers

533 and 591 have been added. Also, in conformity with Docket No

For sale by the Superintendent of Documents, LIS

!

Government Printing Office,

n odifi -

35949, provision has been made to report equity in earnings (losses) of
Account 590 has been amended to read, ‘‘Income
and a footnote added to

affiliated companies
taxes on extraordinary and prior period items’
show the effect of deferred taxes on prior years' net income as reported
in annual reports to the Commission

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated

T'his schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

Washington, D.C. 20402 - Price $1.80
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Railro

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

e 1 r nnmhe 1 \mn < " p nor
This annual report is arranged in colu ar form so that it may inciude wade fo number of lessor compames may show an appr
| I lessor companics priate designation such as **Lessors of the R FElE R SR

1 single lessor compa severa

srtie wsed to tt sratine railwav . r ided tha
whose properties are leased to the s 2 operating rarlway, provided tha e R _______ Railroad Compan on the cover and title

» books of accuunt are under the general supervision of the same ac- | )
the bogks disen i : > l ' | page. but the oath and supplemental oath must be completed for each

counting ofhcer g
" B axpans ae nravide E
Separate returns are required to be shown for each lessor, the name of corporation, except as provided theremn

the reporting company to be entered in the box heading or in the column Reports filed under the designation “Lessorsofthe
Railroad Company” should contain

on the left of the several schedules, as may be applicable Sl e 3
f the repol je e cor r he e ' rate 1 S " . "
If the report is made for a single company, the exact corporate name hereunder the names of the lessor companies that are included in this

should appear on the cover. title page, page 2. and in the oath and supple ; _
ould appe e - | report, and th2 names of those that file separately

mental oath

Des Moines Western Railway Company

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

Check appropriate box:
{3 Two copies are attached to this report
O Two coptes will be submitted

@ No annual report to stockholders is prepared

In completing the various schedules in this repori form, list the informaton cencerning the lessor companiég in the order in which their pame s 2p-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on ]u\-‘\u‘\{v
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Name
Office address
Date of beginning of tern

Dat

f director

of expiration of term

— | Deg

112, DIRECTORS

|

Des \kdncs\Vesunw:Rhﬂuwy

R() ert G. Beers

Moines, 1A
F:,J_'/, e / [ ! 74

3/20/75

Lessor tmitial

DMW Year 1974
-

Nan
Office a
Date
Date

f director

\tl'l\'\\

f beginning of term ___

of exprration of term

Robert J. Fleming

-D(-’S MOl_U_;\ AR
4/27/74

3/20/75

Name

of director

Lvtgh_er L. ML I,

Office address
Date of beginning of term

Date of expiration of term

Lk
3/ 20// 5

Name of director

Office address

_. ‘Ijames W,

Des Moines

Hubbell, ]Jr.
IA

Date of beginning of term _

Date of expiration of term

14/27/74
3/20/75

Name of director
Office address
Date of beginning of term

Date of expiration of term

| Frances H. Ingham
. Des Moines, IA
4/ 27/74

3/20/75

Name of director

Office address

Date of beginning of term

Date of expiration of term

[. Price Murphy

i . 98

Des Moines,
14/27/74
3/20/75

Name of director
Office address
Date of beginning of term ___

Date of expiration of term

_Crawford C. Hubbell
| Des Moines, JA

14/27/74
3/20/75

Name of director

Office address

Richard S. Ingham

TDes Moines,

Date of beginning of term

4/27/74

Date of expiration of term

3/20/75

Name of director

. B. Smifh

Office address

:___.Dﬁs_MQines,_J

¢ W
4/27/74

Date of beginning ot erm

Date of expiration of term

3/20/75

Name of director
Office address

H. F. E. Wachtmeister

Des Moines, 1A

Date of beginning of term

4/27/74

Date of expiration of term

3/20/75

Name of direcior

Office address

Date of beginning of term B

Date of expiration of term

Name of director

Office address

Late of beginning of term

Datc of expiration of term

Name f director

Office aduress

Date of be

Date of expiration of term

ginning of term

Name of director
Office address
Date of beginning of term __

Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials DMW

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings

it e A

Railroad Lessor Annual Report R-4




‘|l||| Is )\‘\l‘
n .\n\ln. \||(v\RHH\x'\ OR H\!‘~H
of th m f th

yeai ni

I)('\ Moines Western
Railway Company

s RS RS e

{ Name of general officer , l{()bo 't G, Beers

! Title of L;k"\l"u.l officer ” l l (—)Sld(-nl .

Des Moines, IA )
Chester H. Schultz

| Name of SeNeral offieer e RTINS ARSI AT S L P rt v AL RULN. S S s
Title of general officer ——— Vice P r C\ld( nt

Office address ; - L_...__
Llold \’Lln \odcn e
Title of general officer b V_I_LQI_)IE Do _é\‘_s,\z-tL_SCSE:
i Office address 2 L _Des A‘l@iﬂbe 1A

Name of general ofiicer | _Herbert W, Montis, Jr.
Title of general officer | Treas,, Sec,, & Auditor

| Office address J__MM_J____-._._. $e

R R I h e e R

Oflfice address

—— ]

{ Name of general officer —

Title of general officer : : e R e T e
| Office address

{ Name of general officer _

[ Title of genera! officer

Office address

| Name of gencral officer _

| Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer

| Office address

| Name of general officer .

Title of general offices

Office address

Name of general officer ._

Title of general officer

{ Office address

; Name of general officer _

| opoean "
Title of general officer

Office address

Name of general officer

Tile of gencral ofiicer

| Office address

Name of general officer

S ——— —

0T g BT T R S GRS L0 A SRS SN SR T

Office addiess

Name of general officer _

Title of general officer

Office address

Name of general officer __

Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer _

Title of genera! officer

Office address

Railroad Lessor Annua! Report R4




Lessor Initials DMW Year 1974

{ i 113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, REC EIVEP, OR TRUSTEE—Cox

If there are receivers, trustees, or committees, who are recognized as in (e ling management of the road

their offices

—r—, e

—]

Railroad Lessor Anntal Report R4




L essor Initials DMW Year 19 74

200. GENERAL BALANCE SHEET —\\'\l’"l‘%ll)lﬁ

v hereunder the asset side of the balance sheet at close of vear of lessor companies in the column he Wings. For mstructions covering this

——— =——=Pes-Momes-Westgrn Rﬁr. T R (A
(b)

' . :'—- ‘“ 35
.;, 9 / 13

ssor co.apany included in this report, entering the names of the | schedule, see the text perigining to General Balance Sheet Accounts in

e ——————— e
Account
(a)

() (¢)
CURPENT ASSETS

701 Cash._

(702) Temporary cash investments B 2 A -

| (703) Special deposits. e o
2N o=

(704) Loans and notes receivable = \SL);)+ ]_.22

705) Traffic, car-service and other balances-—Debit

(706) Net balance receivable from agents and conductors

Miscellaneous accounts recetvable

Interest and dividends receivable —

Accrued accounts receivable

Working fund advances___

Prepayments e —

(712) Material and supplies RS e Reets) SICIn

(713) Other current assets __ e X R A G
(714) Deferred income tax charges (p. 55) _____
307, 152

TR CHITRUL BEBRERE i
715) Sinking funds___ SPECIAL FUNDS

(716) Capital and other reserve funds _____ _

(717) Insurance and other funds

Total special funds LSS, oo S
INVESTMENTS

(721) Investments in affiliated companies (pp. 24 to 27)

Undistributed earnings from certain investments in account
721(27A and 27B) -

(722) Other investments (pp. 8and29) —

151,357
I8l 997

{ (723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722and 723)_______
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):
‘ Road
Equipment._

General expenditures _ R e (BT R LSl

Other elements of investment

Construction work in progress

Total road and equipment property

Improvements on leased property (pp. 18 and 19):
Road : 3o e

Equipment ____ TSl s ]

General expenditures

Total improvements on leased property

Total transportation property (accounts 731 and 732)__

Accrued depreciation—Road and Equipment

Amortization of defense projects-—Road and Equipment

Recorded depreciation and anortization {accts 735 and 736)
Total transportation property less recorded depreciation
and amortization (line 35 less line 38) %_O_wg
Miscellaneous physical property ____ : b
Accrued depreciation—Miscellaneous physical property ( 11 8L748)

B}
Miscellaneous physical property less recorded depreciation__ 101,431

101, 431

Tota! properties less recorded depreciat'on and amorti-
zation (line 39 plus line 42)
OTHER ASSETS ANT. DEFERRED CHARGES

| (741) Other assets _

| (742) Unamortized discount on long-term debt
(743) Other deferred charges._ A
| (744) Accumulated deferred income tax charges (p. 55)

Total other assets and defeired charges ___ X

TOTAL ASSETS 929, 740
ITEMS EXCLUDED ABOVE

| The above returns exclude respondent’s holdings of its own issues

of securities as follows

| (715) Sinking funds _. b -

| (716) Capital and other reserve funds i : ; i 5 it

| (703) Special deposits , i sy

| (717) Insurance and other funds siadeie S e

!
"

Railroad Lessor Annual Report R-4




Lessor Imuials DMW
- -

I th

200. GENERAL BALANCE SHEET

e Uniform System of A Railroad Companie

ceounts fo

ASSET SID#

Continued
on the page

mdicated. All contra
] | ’ }
1ig schedules | in parenthesis

The entries in |
edule should be consistent with those in the supportir

entnies hereunde

oo 1
—_—

S S

RS it e

|

|

S
-
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DMW

Account ' ~ |Des Moines Western Ry. ¢

}

1 c) i
M $ +
|

CURRENT LIABILITIES

Loans and notes payable
, car-service and ot
753) Audited acccunts and we
(754) Miscellaneous ace
(755) Interest matured unpaid _
756) Dividends m
L —— 1:,_“_
758) Unmatured dividends declared __

(759) Accrued accounts payable __
{ (760) Federal income tax 2s accured ____
| (761) Other taxesaccrued ______
| (762) Deferred income tax credits (f

(763) Other current liabilities ___

Total current liabilities {exclusive of long-term debt

ONe Vear) e —— ——— =

LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40,

LONG-TERM DEBT DUE AFTER ONE YEAR

| (765) Funded debt unmatured

(766) Equipmer!obligations i ,\;‘i‘ >3 ,‘_< SO S

| (767) Receivers' and Trustees’ securities 539,40 » S S—

| (768) Debt in default

| (769) Amounts payable to affiliated companies (pp. 4

Total long-term debt due after one year

RESERVES

{ (771) Pension and welfare reserves

(772) Insurance reserves

| (774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default (p. 40) RS S TS e e

| (782) Other liabilities _____

(783) Unamortized premium on long-term debt

| (784) Other deferred credits

| (785) Accrued depreciation—Leased property

| (786) Accumulated deferred income tax credits (p. S5)

Total other liabilities and deferred credits
SHARIHOLDERS EQUITY

Capital stock (Par or stated value )

(791) Capital stock issued:

Common stock (op. 32 and 33)

Preferred stock (pp. 32 and 33)

s a————— e

Total capital stock issued —

(792) Stock liability for conversion (pp. 4 and35) —

(793) Discount on capitai stock

Total capital stock

Capital Surplus

(794) Premiums and assesments on capital stock

(/¥5) Paid-in surplus

(796) Other capiial surplus

Total capital surplus

Retained Income

(797) Retained income—Appropnated .

(798) Retained income—Unappropriated (pp. 17A and 17B)

Total retained income ——

Total sharehe'*ors’ equity meee e o

TOTAL LIAB. LITIES AND SHAREHOLDERS EQUITY _

Railroad Lessor Annual Report R-4




Lessor Imtals DMW

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

in abstract of the provisions of the fease beanng on | the feased raroad property I the leasehold contract cont

ndent's Hability to reimburse the lessee for improvements made on | provisions, state that fact

Railroad L.essor Annual Report R-4




BAl

!
i

ANCE

SHEET

Jes| Moines Wes

DMW

1949, to close of the vear

None

taxes which r

income taxes have been reduced during the indicated period aggregated

eduction in

i}

1510ns of Secti o

reders

8

Interna

Income

b
s

taxes bec

| Rey

which the report 1

NOTES \\i) Rli\ili\Ri\\

' §
on ol

rights-of

certam rothing

of this report for accelerated amortization in excess of recorded depreciation It

Railr¢

h

ek since December

ons during

e amounts by which

he period

11
d Les

SOT
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DMW

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

Railroad ! .essor Annual Report R-4




Lessor Intia DMW Year 1974

0. INCOME ACCOUNT FOR THE YEAR

Show hereunder the Income Account Y lessor npany included in this All cor entries hereunder should be mnd 1 parenthesis
report, entering the names of the lessor comp m the column headings. For i 3. Anv unusual vals involving substant younts included on lines 6 to S3

ons covering this schedule, see the text pertaiming to Incor counts in the inclusive, should be fully explained in « footnot

Uniform System of Accounts for Railroad Companies
T R es Moines Western Ry. [Co.

(a) (b) c) (d)
— — — - =
S IS
ORDINARY ITEMS |

RAILWAY OPERATING " COME
(501) Railway operating revenues

{531) Railway operating expenses

Net revenue from railway operations _

(532) Railway tax accruals (

(533) Provision for deferred taxes

Railway operating income

RENT INCOME

) Hire of freight cars and highway revenue iright equipment-credit bai

ance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Rent for passenger-train cars

Rent for floating equipment

Rent for work equipment

Joint facility rents

Total reats payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

(509) income from lease of road and equipme<nt (p 56)

(510) Miscellaneous rent income

{511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost on'y)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt 5

(518) Contributions from other companies

(519) Miscellaneous income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

49,628
49,628

Total income tlines 22

Total other income

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. 53) _

(543) Miscellaneous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—loss

(549) Maintenance of investment organization

(550) Income transferred to other companies

(551) Miscellaneous income charges

11,830

a7 70"
Ti'/a./ )'Z

Total miscellancous deductions

Income available for fixed charges (lines 38, 47)

Ratlroad Lessor Annual Report R-4




lessor Inmmals l-)\‘\\ Year 19 74

0. INCOME ACCOUNT FOR THE YEAR-—Continued

4. Line 28 includes only dividends from investments accounted for under the I.nnlu the equity method. Line 36 represents the earnings (losses) of 1

panies accounted for under the equity method. Lines 34 and 35 should be in

ost - “ethod. Line 3 includes only dividends accounted for under the equity meth
od. Line 35 includes the undistributed earnings from investments accounted for | only once in the total on line 37

ey | 7

(h) ’ (k) | No
s — — — et —— S V— __v__,,.*_v._h,m--ﬁ_-_n.__.._——‘*‘__..

s < B |

(g)

| | | '
i |

| !
B THASCSSBAReHIt] SMSDOS e ISR S S __1‘

|

|

|

-

| il

|
|
|
|
|

F— SR R

e EEEE———

|
4
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Lessor Initial DMW

300. INCOME ACCOUNT FOR THE YEAR—Continued

Des Moines|Western Raillway Co.

(d)

ount on funded debt
Total fixed charges

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS

(c) Contingent int t = X
| Ordinary income (lines 55, 56) % ” / L)l

EXTRAORDINARY AND PRIOR PERIOD ITEMS
| (570) Extraordinary items - Net Credit (Debit) (p. 58) Boi
Prior period items - NetCredit (Debit) (p. 58) _ L
Federal income taxes on extraordinary and pror

period items - Debit (Credit) (p. 58

) Provision for deferred taxes
Extraordinary and prior period items

! 2 2 = 2 S = FisSeit e e
Total extraordinary and prior period items Cr.(Dr.) _ _ S * . o | |
Net Income transferred to Retained Income

| <]
Unappropriated wines | 305 L

_— |

s (o
INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded

depreciation resulted in reduction of Federal income taxes for the year of this report in the
amount of §

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through Deferral HE

(2) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit

3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for currc ot year

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current v ear's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

as reported | deferred taxes
(b) \C)

net income
(d)

% B8

Net income Frovision for [ Adjusted
|
|
1
]
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

4

NOTES AND REMARKS - Concluded
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JOS.RETAINED INCOME- UNAPPROPRIATED

Income of cach lessor company ir for 1 Companies

imes « he r compames in the | . All contra entries hercunder should be indicated in parentheses

i

1S repe

headings ) tion ring this § dule, see text per Indicate under “‘Remarks’™ the amount of assigned Federal income

tem of Accounts | tax consequences, accounts 606 and 616

Unappropriate retained income (1) and equity ir
tributed earnings (losses) of affiliated ¢ mpanies
beginning of year* ___ X

CREDITS

(602) Credit balance transferred from income (pp. 16

(606) Other credits to retained income (p. 58)

(622) Appropriationsreleased

Total

DEBITS

|

. 2 sl -
(612) Debit balance transferred from income (pp. 16 and 17)]
|

[ (616) Other debits to retained income (p. 58) __

(620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and Cquily n un
distributed earnings (losses) of affiliated companies (2)

at end of year*

Balance from line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

at end of year*

Remarks

{ Amount of assigned Federal income tax consequences:

Account 606

Account 616

*Amount in parentheses indicates debit balance

NOTES AND REMARKS
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Lessor Initials

DMW

Year 19 ‘ 4

ate in column (

spree
4

istributed earnings (losse

method of accounting

S. Line

|
|
|
|
|
|
|
|

| |
4+t

|
|

s) of affiliated

) (line 6 if aebit balance)

| |
—- ,_f_A

305. RETAINED INCOME

colum

n2)

|

R

s s

|

Y) all amounts applicable

ompanies

b

14

}
) L

{
ised o

¢

should agree with line 3¢

quity In
n the

tun schedule
quity | with line ¢
6. Include

exclusive of

UNAPPROPRIATED

WH)

Concluded

of columns (2)

00

in column (1) only in

iny amounts included in ¢ mn(2)

> and 6. should agree

ble to Retained Income

i T— A.TV“

U A

NOTES AND REMARKS
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|
|
i
g o »
n ‘ Land for transportz.tion purpo s 1 a footnote the cost, location, area, and other detail

s Westéem Y\'. CO.

Gross charge

|
I ve

Account »ss charges wl Net charges during

{a)

e —————————————————————————— oma—— pidy S e amt——

LT T G e A AL St P SRS

i2) Land for transportation purposes

ISR g,

11 7,556)]

) CIEBIIND civn it siani ———
|

(2 1/2) Other right-of -way expenditures ___

S) Tunnels and subways

—_—— - S v - -

6) Bridges. trestles, and culverts

Elevated structures

s

Rails

Orther track material

Ballast

Track laying and surfacing

Fences. snowsheds. and signs ___

Station and office buildings

Roadway buildings e

Water station’ e

Fuel stations e

Shops and enginehouses

1) Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves 2

TOFC/KTOFC terminals

Communication systems _

Signals and mterfockers __

Power plants

)} Power-transmission systems

M. *Haneous structures

} Roadway ma.. nes

(38) Roadway small tools __

(39) Public improvements—Cons.ction

(43) Otuer expenditures - Road

(43) Shop machinery

(45) Power-plant machinery

Other (Specify & explain)
Total expenditures for road (169 qu

Locomotives .

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment _

Miscellancousequipment

Tota! expenditure for equipment

Organization expenses

N NDNg"
,.)'.’]

Interest during construction

Orher expenditures -General

Total general expenditures _

Total =

Construction work in progress

(174, £85) See Page 63 for explgnation

: g
Do not include in road and equipment accounts, including Account No. 80, “Other elements of investments.’” adjustments which were made pursuant 1o the Commission's order, dated April 17, 1963

1
Grand total .

1
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211. ROAD AND EQUIPMENT PROPERTY-~Continued

4. If during the year pronerty was acquired from some other comp.
name ;‘, (h(' compans 4
cost of the property he respondent. Alse rnish aement of the

i mileage ac ed W the date of acquisitio
ch authority should be le wher

bitra hanges 1o the printe

e —— —

primary account repre<ent 1o such property acquired, referring 10 the
which the entnes app-
§. Notes referring s i this schedule should be shown on page
Report on hne oun’s not includable in the primary road accounts. The iter

he MMIsSIOr

Gross charges during

Net charges during « juring | Net charges during
year ¢

vea

Gross charges during Cross charges during
year yeai

) (0)

(h)

e

SIEANRY “SENNIIRAI,. S

o5 IS S T N «+_
|
|
|

—— ¢ e

o

$

o P

-

—_—t
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switchi
rd switchi

Road and equipment property

Equipment
General expenditure
Other property acc
Total (account
Improvements on leased property: R

BOapeient oo o a e

General expenditures

Total (account 732)

12. PROPRIETARY COMPANIES

rno

ation
V Su¢

ration he

controlle

h inclusion

tanding

the facts

ng the

controlling the
of the re

securities should be

latior

spond

to the

fully set

Depreciation and amortization (a_counts

and /8)) __ S—

Funded debt unmatured (accoui

Long-term debt in default (account 7

Amounts payable to affiliated ompanies (account
6y PR N NS s
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12. PROPRIETARY COMPANIES—Condl
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO MHTONPAGES ISAND Y

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY 'O REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

o
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GENERAL INSTHXUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218

1. Schedules 217 and 218 should gn 1 irs of stocks, bonds, other secured igations, unsecured note ind investment advances of
affiliated compames and othe nts | by the lessor companies included in this report at the close the vear specifically as invest
ments, including the obligati f a r local government. or of an individual, so held; investments made. disposed of, or written down
during the vear: and dividends and interes: credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies. see the rules gove: ning account No. 721, “'Investments in affiliated companies,™ in the Uniform System of Accounts for
Railroad Companies

2 These investments should be subdivided o show the book value pledged, unpledged. and held in fund accounts. Under ‘pledged’” include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, **( )ther investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged’ should include all securities held by or for the respondent free
from anv lien or restriction. recorded in the accounts rmentioned above. Under “*In sinking, insurance, and other funds™ include the book value
Insurance and other funds.’

of securities recorded in accounts Nos. 715, “Sinking funds'"; 716, **Capital and other reserve funds’'; and 717
For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
({A) Stocks
(1) Carniers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C). (D), and (E} should be the same as that provided for class (A).
5. The kinds of industry represented by respondent’s investments in .he securities of other companies should be shown by symbol opposite
the names of the issuing corporations. the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

I1. Mining.

I11. Construction.

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VIII. Transportation, communications, and other public utilities
VIII. Services

IX. Government.

X. All other

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities. sleeping cars. parlor cars. dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone cempanies are not meant to be
included.

Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegroph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier comnpanies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property of administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a cont: lling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organizziion it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

Railroad Lessor Annual Report R-4




INVESTMENTS IN AFFILIATED COMPANIES

- PTTTIIERER
INVESTMENTS AT CLOSE OF YEAR
BOOK VATTE OF AMOTNT
HELD AT CLOSE /F YEAR
———

n | Pl

cdged

| Iowa Transfer Railway Co. 161 shs

+

|
|
|

oW SIC: R M) W8S

|

| | |
A e L
1
‘ g
|
|
|

P ————————

.
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DMW

—

TINVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

-

(1) The

T

Continued

INVESTMENTS IN AFFILIATED COMPANIES

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

Y

Gl SRS

+

full 16] shares were tedeemed by Towa Trans

ARGt EHRHNRRSHC SRR Co i Itos]

RAECRISRECC TN SOt S

DIVIDENDS OR INTEREST
DURING YEAR

SRS EERnITEs

1y Comp

AR K i

any at pdr ___

————————————

—

T

b e e

SRR BERSS

!

sl anitsitisinniny o

SRS Lrr 3

i A ——

t

vaau— |
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217

INVESTMENTS IN AFFILIATED COMPANIES

5

Continued

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

e R ——

. -
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Lessor Initiais MW Year 19 74

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

eSS B e s e T T TR =

s sz - = E 3 B
!\\F\l\"‘\l‘\ \I(Hl\} ()} YF \R | | l\\l-\l\"'\l\l)l\!'ﬂhll)(» ()H\\Rlllr\ll)\\\ DIVIDENDS OR INTEREST
b o — —— R — »—_-—1 ”

BOOK ‘-\l!l'()f \\l(N \I"I’IDAI(II!\I‘ (N> \l\l(.j DURING YEAR DURING YEAR

= — ——

Book value of e o
investments made
during year

In sinking, |

l :
insurance, and : Total book value | Amount credited to
| |

mcome

1

Book value | Selling price | Rate
|
|

other funds

. SRR (i) 5 L] k)

X E 3 } 16, 100
Railroad Lessor Annual Report R-4
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Lessor Initials

218. OTHER INVESTMENTS

stments in stocks, bonds, other secured obligatior
nces of all corporations other than affiliated companies
Capital and other reserve funds

Investments included in account Nos

1. Give particulars of inve
wotes, and investment adv:
accounts A\\‘\ 'l<
and 717

Sinking funds'’; 716

ments “Insurance and other funds

unsecured |

ncluded in |
Other invest |

15, 716

and 717 held by trustees in hieu of cash deposits required under the governing instrument are to be

excluded from this schedule

2. Enter the name of a reporting lessor company in the body of ihe schedule and give
These names

der, particulars of its other investments before listing those of & second lessor
should be listed in the order in which they appear on the balance shect

thereun i

hould be wdance with the defimtion
ssifying the investr means of letter F
n U.S Treasury hills and notes may be repe

cdule made n

page
V), and (¢

. Entoes in 1}
tons gi n ymbols

st | syn
rted as one

in columns (a Investments |
em

4 Indicate by means of an arbitrary mark in ¢
security s pledged, mortgaged, or otherwise encumbered, giving names and other important par

oluma (d) the obligation in support of which any

ticulars of such obligations in footnote
5. Give totals for each class nnd for each subclass, and a grand total for each account

l’\\ l~ cr.ii&‘.»:lg AT CLOSE OF YEAR

——

L BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Kind of

. Name of issuing company or government and description of security held, also
industry i

lien reference, if any

(d)

Bethlehem Steel Corp. Com Par 8

|
Pledged

_e)

Unpledged

4,730

Continental Can Co, Com Par 1

2l 0C]

General Motors Corp. Com Par 12/3

18, 970

Goodyear Tire & Rubber Co, No Par 914 st

20, 170

Inland Steel Company No Par 100 sh

4,190

National Cash Register Co. Comm Par 5

12,461

Phillips Petroleum Co, Comm Par 23

22,691

Exxon Corp. Comm Par 7

18, 496

Ohio Edison Company Comm Par9

El ol ol Eo i el E o el

13,461

Gulf & Western Industries Conv, Sub. Deb

P

14,661

due 7/1/93

ik AR
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218. OTHFR iNVESTMENTS—Concluded

written down m ng the year should be @
§ ming the year differ
By “cost” is me:

6. Entries in column (d) should
edress. In case obligations of the same des

reported as “'senally 19 —

|
|
|
to 19 In making entnes in this ¢ 1, abbr viations in com
} ash, descr.be ln transaction i a foot
mon use in standard financial publications may be used where necessary on accou entrie ] eduction in the book value of securitses
[ by symbol and gve hl'nplmuun nom a foc m. e In ea h ase
Space ;

7. If any advances are pledged, give particulars in a footnote

INVESTMENTS AT CLOSE O, vEAR INVESTMENTS I)I\Pll\ll)(){' OR WRITTEN DOWN DIVIDENDS OR INTEREST
DURING YEAR DURING YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Book value of
In sinking investments made

insurance, and Total book value during year Book value Selling price - Amount credited to

income

other funds

g (h) ) k) (m)

230
9o |
1,360
937
270
174
1, 160
2,080
308
1,485

e

730

21 527
18 970
20, 170
4,190

12,461
“~,691
18,490 |

13 : HEGE Siee. we
l4+%gl X

e b |

E ) SR P
bl Ea il o

|
|
|
|
|

w4 KPR

|
|
|
|
|
|

2

:

0 S P P P PO PO P T P
L SO P

Pl T o P A P

PP P e e bt It A I

wn

(1) This portion was ignated as Return of Capital on Dividends pai

A9l 357
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNF D OR CONTROLLED THROUGH
NONREPORTING C\RRIER OR NONCARRIER SUBSIDIARIES

it W ding nt | ! he Commission under the pr
e ¢ fing ¢ missi ¥

f whether the

vame of nonreporting carner
t owns the securinies, advances Name of issuing company and secu
thing in which mvestment is made

NONE

@ ﬁu*‘
|
|

j
|

|

—dee e
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221. SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

ntangible ¢
well those

l\\h-f\"\l\l)l\lN;\}lll» OR WRITEN
DOWN DURING YEAR

Book value ‘ Selling pr Remarks
®) | ) | (1)
+— 4 -

'S

L 4ty "S5F R0 Wl T

—

BRI R BPVS A A UINCET TRt o T SR SIS OB SRt GBI |
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A\PITAL STO

Prefer
Debcntur
eceipts

Total par value nominally issued and
nominally outstanding at close of vea

Des Moines ‘
Western Ry, | Common [100 |2/10/02| 300,000 | 151,000

|

= st et SR S

!
|
|
|

4
|
|
|
|
5
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or Inmals

APITAL STOCK-—Concluded

{ the

dadk ndent
d then to be ac ua
and then of require them

1es lumns (f) and (n) should include st nOMmIng sucd, nomina e
nd actual anding. For the poses of this r s and other se ities
asidered vominally issued when certificates are signed and sealed and placed with

Without Par Value
i T - 1 : i T
Number of shares nominally issued and

p i nominally outstanding at close of year
edged a nking

era er fund

(q)
i

e ——————
|

b SIS MRS

= NS SSE————_ |
|

e
| |

SU SN T———E

8 B S le il

SN, ST SRENEI: SEESE—— S
| |

S SR SR S -

i it et ——————
| |
_-—
o S G B

B T e T e ————————————

| | |
{ | | {
_

|

— 4
R A T S0

S SE— -_

—

S
| )

—_—
|
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253, CAPITAL STOCK CHANGFS DURING THE YEAR

STOCKS ISSUED DURING YEAR
Net proceeds
l\?n’” Class of stock | ¢ . received
o Date of issuz | Purpose of the issue and authority Par value* {for issue (cash or its
| equivalent)

R T Thﬁ,”‘ e GRS
|
|
|

*For nonpar stock, show the number of shares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIE!|

If at the close of the vear the lessor companies included in this report were subject to any liability to issue the r own capital stock ir exchange

for outstanding securities of constituent or other companies, give full particulars thereof herc under, inciuding rames of parties to contracts and
g

NONE
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74

(

S

ish value

pertyaceu

1s consderation

3. CAPITAL STOCK CHANGES DURING THE YEAR

STOCKS ISSUED DURING YEAR—Continued

f ¢ !M»" Net total discounts
red or (n black) or
vices received | premiums (in red) f
Excludes entries capital stock

for 1ssue in column (h

h)

Expense of 1ssuing |

STOCKS REACQUIRED
DURING YEAR

AMOUNT REACQUIRED

Par value® Purchase price

Concluded

Remar

*For nonpar stock, show the number of shares

abstracts of terms of contracts whereunder such |

ability exists

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

kuilroad Lessor Annual Report R-4
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Lessor Initials DMW Year 197 4

INSTRUCTION : CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

e various issues of securities in accounts Nos. 765 Funded debt unmature ‘68 Debt i default 67 Recervers
ind Trustees’ sec N 766, **Equipment obligations.”’ and 764 “*Equipment obligations @nd other debt due within 1 year,” at the close of the
vear. together with interest accrued and interest paid during the vear and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective 1ssues

In column (a) enter the name of a reporting lessor company and give  thereunaer, the name of each of its bonds or other obligations before hsting
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt

and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
2) Collateral trust bonds
fa) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
{a) Equipment securities
(b} Conditional or deferred payment contracts
/5) Miscellaneous obligations
6) Receivers' and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations

(7) Short-term notes in defauit

Give totals for each group and subgioup of bonds or other obligations. Columns (f), (g). (h). (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered ""Yes™ or ""No.”

If an issue is a serial issue. the last date of maturity should be shown in column (c¢) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k), and ()

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting 1o less than $50,000 which have not been presented for payment may be combined into a single entry designated
“*Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issue: of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definiticns of “*‘nominally issued.’” * nominally outstanding.”” “‘actually issued,"" and *‘actually outstanding,”” see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y) enter the total in account No 781, “‘Interest in default,”” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in w hich they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the numbe nd date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa) only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue. should equal the entry in column (aa). For definition of expense, reportable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “*Other
current liabilities.”

NOTES AND REMARKS
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| ISOTHER PROPY STY
| (REAL OR P RSONAL
| OR LEASEHOLD) SUB
!Hl T TO LIEN OF THE
| OBLIGATION? (AN

“YESor NO

261. FUNDED DEBT AND OTHER OBLIGATIONS

TDOES OBLIGATION PROVIDE FOR

| INTEREST PROVISIONS (Answer “Yes™ or “Na'")

e D el CP R

— —

|

———

Grand Total
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L. FUNDED DEBT AND OTHER OBLIGATIONS—(
APPROXIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SUBJECT T(

AMOUNT NOMINALLY AMOUNT REA(

SSUED AND

-

QUIRED

ontinued

1)

AMOUNT ACTT

—eeee e

STANDING

|
|







n

¥

nn




266. INTEREST ON INCOME BONDS

A\MOUNT OF INTERES

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

NONE




DMV

66. INTEREST ON INCOME BONI

AMOUNT OF INTEREST —Continued

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNEI
ND AMOUNT A( Y PAYABLE

TOTAL PAID WITHIN YEAR

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

SALANCE AT CLOSE OF YEAR date o INTEREST ACCRUED DURING




TeToT

wawdinba snoaueijadsipyy

juawdinba yiom

WYy

sied uien :i._:/i;

road

wdwdinba snoaueaosip

Rat

Wwawdinba yiom

finba

SAANOWO207]

_,_.~:_

iwawdinba snoaue [29S1|

Jua ba yiom

D umy

sIvd U

DI SNOJUT
wawdinba yiopm

wawdmba

dinba anuaaa
“.uu:.ql/_,nn
e1-143aaay
SAALIOWODO ]

?10]

DISTN

wdinba yiom

dinba Juneoyy
PMYSIH

vil-1a3uasse

ASVH NOLLVIODANdAA 78T

UANMO INAWNAINGHE




udinba snoauejjadsipy

Tawdmba 1o

1-1Yasadg

O]
i

1210}

dinba snoaus TERE YA

wawdinbo yiop

Sied uen :u._: |
SAA1I0N

=210}

—sled uieln

SAAL




P -

awdmba snoduy

2wdinb

—

10}

ISTN
1ba NIOM

finba Sune

| | o ! | __o1sadiey
HVAL GHL ONIHOA AANASAH OL S LY NI A GANASHN OL SLIaEN)

npul A y

ANAWAINOA ANY AVOA—NOLLVIDAUdAd AUV




B0
2wdinbd snodurRPISIN (8S)

iwwdmba yiop (£8)
wawidnba Juneory (9¢)
1uwdinba snuaaax AemySity (¢S)
sied uen JwCu/r:A_ ($<)

s uien-yInag (£9)

SAAROWOOd0] (Z€)

__'.ﬂ»w .—41 3

awdmnba snoduepROSI (8S)

Juawdinba iop (/<

yuwdmba Suneoly (9<)

judwdmba anuaads Aemydiy (SC)
{01H (S§

sie uren-p3uassed (pS)

sied wen-ydnig (¢9)

SAANOW0] (T6)

1210
1Rwdinbd snoduBRISIN (8S)

Tuwawdmba yiom (L)

jwwdmbs Juneoly (9¢;

T wdmba anudadl AenySiy (S¢)

s wien-pIvdsseg (ps)

sie umen-ydnig (£9)

“SANOWOd0T] (ZS)

[B10]
juawidinba snodurROSIK (8S)

Tuwdmba yiom (£6)
wawdinba uneoy (95)

wawdmmbyg anuaady Aemydiy (ss)

TSI uren-nIuassed (pS)

s wen-ydnig (g5)

SAANOWOd0] (ZS)

< e

10 |
= wuawdinba snoaue|PosIy (8S)

yuwdinba yiop (

T yudwdmba Suneory (95)
juawidinba anuaadl AemySity (S¢)
sI® uren-pJuvassed (HS)

sied uien-ydngg

allroad Lessor Annual Report R-4

SIATIOWO07]

e

R




Balances at

Accrued depreciaticn-R

beginning of Accrued depreciation

year Miscellaneous physica

Road property (specify)

Miscellaneous physical property (specify)

1932 Dean

TOTAL CREDITS e
Debit

Road pmf;ul\ (\pcéy( )

__See Page 63

Miscelianeous physical property {(specify)

TOTAL DEBITS i S

Baiances at Accrued depreciation-Road

clos~ of veai Accrued deprecistion

‘ Miscellaneous phys-cal prooeity

SERVE

for explanation _

ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Des Moine

(b

DMW




Lessor l')_lll..l\ “1_)}]}/\'

6. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHY 51C AL PROPERTY —Concluded

e om————————————————

NS SN, VI WA —

|

|
|
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A. Other Than U. S. Government Taxes

(Enter names of State

Total—Other than U. S. Government taxes|_

B. U. S. Government Taxes

i
——e e — f_ I— — e 7.7 -
Old-age retirement

Income taxes _

Unemployment insurance L
All other United States taxes

Total—U. S. Government taxes __
) | GRAND TOTAL—Railway T:

S —— .}_mv_._,--,,_._- P T —

————————————p—————————————teel

|
|
|
|

i SRS SRN——————
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350. RAILWAY TAX ACCRUALS-Continued

Federal In

1. In column (a) are listed the p s which most often cause a | § dicate 1 lumn (d) any adjustments
differential between taxable income and pretax accounting mcome Other ad justmes ehiminat 7 rewnstate geferred
particulars which cause such a differential should be listed under the cap- | its) due to applying or recogs
tion **Other’’, including State and other taxes deferred if computed sepa back
rately. Minor items each less than $100,000 may be combined in a single he total of lire 10 in columns (¢) and (d) should agree with the tota
entry under *‘Other of the contra charges (credits) to account 533, Provision for deferred tax
72 Indicate in column (b) the beginning of the year total of accounts | es,and account 591, Provision for deferred taxes - extraordinary a
714. 744, 762 and 786 applicable to cach particular item in column (a) prior period items, for the current year

1. Indicate in column (¢) the net change in accounts 714, 744. 762 and 6 cate in column (e) the cumulative total of columns (b), (¢)

786 for the net tax L'?"\Yl'{!ll“!'l_Ll!]”‘”‘\"l\('\\‘:’L'HI.AI”X'_Uﬂl, eVErsIng (d). The total of column (¢) must agree with the total of a counts 714 B
1 786

the current accounting period 52 and

Name of Lessor
;____,,-_ G ———— BEREES, a - - “ X = . PR E s

Net Credits
Beginning of Year
Balance

(Charges) for a
(“harges) ior d Adjustments

g
Particulars t Year

(a) tb) (c) | (d)

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives

| pursuanttoRev. Proc62-21 i
Accelerated amortization of facilities Sec. 168 LR.C.
Accelerated amortization of rolling Stock, Sec. 184 LLR.C.
Amortization of rights of way, Sec. 185 LR .(

| Other (Specify)

Name of Lessor
5 Sl - ; ' —_— ' I Ner Credits ,
o ’ Beginning of Year | (C hdm“’. for Cur Adjustments ; "‘\: 'i‘r \\c\;n-
No i Particulars : Balance rent Year | = 4 alance
“”7 Erirg = 2 8 i 'h} i (c) (d) (e)

]
|
|

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives

S

pursuant to Rev Proc. 62-21 _____ RS A
Accelerated amortization of facilities Sec. 168 LR.C. _

| Accelerated amortization of rolling Stock, Sec. 184 LR.C. __

: Amortization of rights of way, Sec. 185 LR.C
1

Other (Specify)

8

® B M

|
9 | investment tax credit _____ S L B
|
]

10 TOTALS _|

2R, T
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1S DAY W
v vl

srated depreciation, Sec. 167 L.R.( Guideline lives

ant to Rev. Proc. 62-21

elerated amortization of facilities
celerated amortization of relling Stocks

Amortization of rights of way, Sec. 185 1.R .

Other (Specify)

stment *ax credit ___

TOTAI

Name of Lessor

R

Particulars

(a)

>

Accelerated depreciation, Sec. 167 LR .( Guideline lives

pursuant to Rev. Proc 62-21 _____ .

Accelerated amortization of facilities Sec. 168 .R.C. —

Accelerated amortization of rolling Stock, Sec. 184 |.R.C

Amortization of rights of way, Sec. 185 I.R .(

Other (Specify) — PRSI

Investment tax credit

TOTALS

Name of Le¢
Bdazmes vt
|
Line |
No. | Particulars

| (a) !
e S - !

i
|
|
|
|
b

Accelerated depreciation, Sec

Proc 62-21

167 L.R.C.: Guideline lives
pursuant to Rev > i
Accelerated amortization of facilities Sec. 168 LR.C, _____
Accelerated amortization of rolling Stock, Sec. 184 LR.C. __
Amortization of rights of way, Sec. 185 .R.C

Other (Specify) ____

|
|
|
|
|
|
|
|
|
|
|

[ Investment tax credit _ |
TOTALS !
i

ALS-Continued

A\ X ACCRI

Beginning of

Balance

Year (Charges) for Cur
rent Year

(b) (c)

Net Credit
(Charges) for Cur-
rent Year

Beginning of
Balance

(b)

5 TECEENE W S—

Adjustments

Adjustments

(d)

d)

- G T —

—
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Less 1)1\1\\ Year :"7“

r Initials

183

. Give particulars called for with respect to roads and equipment

leased from others during the year, the rent for which is inclidible in a
count No. 542, **Rent for leased roads and equipment.’
Rents payable which are

heads provided should be explained in a footnote

classihable under one of the three

101

der

|
i
|

RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes the respondent as a part of the stipula

rent should be included in colun

paid or payuble by

1 (f) and specifically stated under “*Re

marks
4. This
tracks, or bridges (including equipm 0

accrued as rent for roads

ble

other railroad property cov

wccount includes amounts y

Total rent accrued

Name of lessor company durning year

Give brief abstracts of the terms and conditions of the leases under
which the above-named propertics are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, **Extraordinary items’"; 580, **Prior period items''; and
590 “'Federal income taxes on extraordinary and prior period items; 606, *‘Other credits to retained income’ and 616, “‘Other debits to retained

income."’

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Name of lessor company Account

No

(a) (b)

Debits Credits

(d) (e)

Des Moines Western

Ry. Co. |6

[

Loss on sale of railway system

34,512

11T T

i e b e

TR
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Concluded

RENTS FOR LEASED ROADS AND EQUIPMENT

le her
le ase ¢

[ for operating purp
If the reporting companies held under leas«

CLASSIFICATION OF RENT

1

i Guaranteed
13
|

S

" 383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none, state the reasons there- be filed. Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold

for

contracts

|
|
D
|

In lieu of the abstracts here called for, copies of lease agreements may

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded
Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in a sin

gle entry, designated *‘Minor items, each less than $10,000.""

Credits

Account

No
(e)

Name of lessor company

(b)

b e
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S81. CONTRACTS, AGREEMENTS, ET(
Hereunder give . concise statement of each important contract, agreement, arrangement with othe npanics ersons, together
with important revisions, modifications, terminations, and other changes thereof, which became efiective during the year, and concerned in any
way the transportation of persons or things at other than taniff rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respondent, making such statements in the following orde

. Express companies
2. Mail
3. Sleeping, parlor, and dining car companies
Freight or transportation companies or lines
Other raiiway companies
Steamboat or steamship companies
Telegraph companies
Telephone compames
Equipmen. purchased under conditiona! sales contracts

Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by re spondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minc ..aportance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contraci, agreement, or arrangement.

Compliance with the requirements of this schedule does nox relieve the respondent of the duty placed upon common carriers by section 6
(5): Part I, of the Interstate Commerce Act, which reads as fo lows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest

K

On September 30, 1974, all of the Company's railroad assets were sold to the Ft.
Dodge, Des Moines & Southern Railway Company. See Interstate Commerce Commission’
Financial Docket No. 27575 dated August 7, 1974 for approval of sale.

On January 30, 1975 the Stockholders and the Board of Directors of Des Moines
Western Railway Company authorized the liquidation of the Corporation and all
remaining nonoperating properties and other assets be turned over to the parent
company, F. M. Hubbell, Son & Company, Inc. See attached minutes of the Board
of Directors and the attached minutes of the Stockholders.
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205 Hubbell

llowing persons

S. Ingham
P. Murphy
B. Smith

. E. Wachtmeister

james W. Hubbell, jr. presided as Chairman of the meeting ar 1 H. W. Montis, Jr. acted as

Secretary of the meeting.
The Secretary exhibited proof of due notice of the meeting.

On motion by L. L. Hill, Jr., seconded by J. B. Smith, the minutes of the previous meeting

held October 30, 1974 were unanimously approved as mailed.

The financial condition of the Company as of December 31, 1974 and the results of ape ration
for the year ended December 31, 1974 were reviewed. On motion by L. L. Hill, Jr., seconded
by ]J. B. Smith, the short-term investments for the quarter ended December 31, 1974 were

unanimously approved.

Lloyd Van Soelen presented an extension of lease agreement with Jewett Lumber Company for
approval. The terms are the same as last year. On motion by R. J. Fleming, seconded by

R. S. Ingham, the extension of lease was unanimously approved as negotiated.
Following a discussion, ]. P. Murphy offered the following resolution:

"BE IT RESOLVED, that a cash dividend be declared payable January 31,
1975 to stockholders of record January 31, 1975 in the amount of the
- J ’

earnings and profits for the period ending January 31, 1975."
On second by J. B. Smith, the foregoing resolution was unanimously adopted.

Following a discussion regarding liquidation of the Company, R. ]. Fleming offered the following

resolutions:

"RESOLVED, that the corporation be completely liquidated and dissolved
in accordance with Section 332 of the Internal Revenue Code of 1954 and
the Jowa Business Corporation Act.

"RIUSOLVED FURTHER, that the corporation shall distribute all of its
property in liquidation by executing and delivering to the present share-
holder the necessary instrument of transfer of the business assets,

On or before the date of said transfer, the corporation shall

pay all of its ascertained liabilities and shall set




corporation be auth
all things in its nan

advisable, to carry out the purj
and dissolution of the corporation.

"RESOLVED FURTHI 1t this ¢ be submitted to the share-
holder to take the necessary action upon t is resolution and to adopt
a plan of liquidation and dissolutior

On second by R. S. Inghar 1 -cgoing resolutions were unanimously adopted.

There being

7Y
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Chairman /
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» stockholders was c¢: ed at the 1 { “\‘(.')"“}"’ll_,. 205 Hubbell
wa at 9-3() ¢ % rscl iy 30 3 { 1C DUIDOSC f

, Jowa at 2:50 a. n nursday, y Ol . C purp 0l

an for liquidation of tl

James W, Hubbell, Jr. presided as Chairman of

Secretary of the meeting.

The Chairman requested the Secretary to report the number of shares represent ed cither in
person or by proxy. The Secretary reported as follows:

R. G. Beers, R. ]J. Fleming, J. W. Hubbell, Jr., L. L. Hill, Jr.,

. S. Ingham, J. P. Murphy, J. B. Smith and H. F. E. Wachtmeister,

being a majority of the Directors of F. M. Hubbell, Son & Company,
Incorporated, the sole stockholder of the Corporation, in person.... 1,510 shares
being all of the outstanding stock of the Corporation.

The Secretary exhibited proof of due notice of the meeting.

On motion by L. L. Hill, Jr., seconded by J. B. Smith, the reading of the minutes of the

il

previous stockholders' meeting held April 27, 1974 was waived and the minutes stood approved.

Following a discussion, R. S. Ingham offered the following resolutions:

"RESOLVED, that the corporation be liquidated and that the corporation’s
plan of liquidation as adopted by the Board of Directors of the Des Moines
Western Railway Company on January 30, 1975, be and it is herel
approved, ratified and adopted.

Y

"FURTHFR RESOLVED, that the corporate officers and directors be,
and hereby are, directed and authorized to execute any and all docu-
ments and take any actions necessary to carry the plan into effect and
sell, exchange or distribute the corporate assets in accordance with
the plan.

On second by R. J. Fleming, the foregoing resolutions were unan:mously adopted.

There being no further business, the meeting was adjourncd.
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VERIFICATION

POLK

Herbert W. Montis, Jr. makes o B e

ere ,.

I R N e e i

That it is his duty to have supervision over the books of account of the respondents and to control the manner in w hich such books are kept: that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
snd other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the peried of time from and, inciuding

__J_'J_nuary 1 3 l'l‘! to and including Dcccmber 31 & I‘)_74

£) £ —tf
/ / I/ //
A 1 o

A LA VI NAZ N1

(Signature of affiant)

Subscribed and sworn to before me. a ——A—‘ 'O{Cl_by I ublis“ .

countv above named, this _,__']__ th . day of Aprl

_ . in and for the State and

19

My commission expires ,,_SEIXQU_]QS!L_;Q._ 1977

-

i 7 Lr?
(L Ehpas T ¢

Stgnature of officer authorized to adre

Ronald roster
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VERIFICATION —Concludec

SUPPIL EMENTAL OATH

[OWA

POLK

Lounty ol

Chester

Insert he

H, Schultz e s VN6 PR

1 1 he he offi

Des Moines Western Railway Company

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

said report is a correct and complete statement of the business and affairs of the above named respondents during the period of time from and
including
January 1 74 December 31, 74
—— - e, 19—, to and including s S A i 4 Wil
s y ‘/

7/
y 4 AL«

(Sign~.ure of affiant)
NOt‘} ry -DUbll( . inand for the State and

Subscribed and sworn to before me, a

county above named, this l4rh

se ur
My commission expires E . |impression se ]
/ ¢ 7

uthorized

April S 1975

. day of

(Signature

Ronald Foster
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