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NOTICE 
t Itits form for annual report should be filled out in triplicate and tv . 

copies reiurncd to the Interstate Commerce Commission, Pureau u; 
-Accounts, Washington DC. 20423, hy March ' / of the year followin.i! 
;ha for which the report is mi.de. Attention i - specially directed to the 
iollowing pro isions ol Part I of the Ii terstate Comm; ree .Vet. 

SEC. 20 l l ) The Commission is lureby authorize I r.v require anoual 
periodical, or special reports from carriers, lessors. ' • * las defined in 
this section!, lo prescribe the manner and form in whici- such reports shall 
t-• made, and to require from such carr-ers. lessors. ' • spe .ific and full. 
• lie. and correct answers to all questions upon which the Commission 
- ay deem information to be nicessary. classifying such carriers, les.,ors -

as it may deem proper for any of tnese purposes S i . h .nii i.i! ri-n 
iiall give an account of the affairs of the cirrier, le-

detail as may be prescribed bv the Commission 

Said annual reports shall contain all the required informati. 
i criivd of twelve montfs ending on the 31sl day of [)ecember in c 

I car, unless the Commissi m shal! specify a different date, and shal! be 
made out under oath and filed with the Commission a; its iiffice in Wash 
rngtor within three monlTs after the close of the year for which report i -
- ' - , i i , ' i ' ! ..- il time be granted in an' -e ! > ' l i t . ...v..,..-

,1 peisi ii who shall knowingiv and wuliiiliy ,;iaXe. .au-c i 
participate in the making of. any false entry in any an iual or 

,'icr 1 (- rt required u der this section to be hied, * * * or shai! knowing-
.. or willfully file with the Commission any false report or other J'vcu-
nent shall be deemed guilty of a misdemeanor and shall be subject, upon 
onviction ii" any ci url of the United States of competent iiirisdictiop to 

1 fine of not mere than five thousand dollars or imprisonment for not 
more lhan iwo years, or btyth such fine and imprisonment ' ' * 

(7) !ci. Any carrier or lessor. * ' * or any officer, agent, employee, or 
epresentative thereof, who shali fail to make and file an annuai cr other 
cport with the Commission within the time fixed by the Commission, or 

to make specific and full, true, and correct answer to any question within 
hirty d-ys from the time it is iawfullv required by the Commission so tu 
'.1. shall f.vrfeit lu the United States tbc sum of one hundred dollars f., 

.'el,mil wuh resl,. 

i8l As uscd in this section * " ' the lerm "..a rier " means a common 
carrier subject to this part, and includes a receiv er or trustee of such car 
ner; and the term "lessor" means a person owning railroad, a watei 
Ime, or a pipe line, leased to and opcated by a common carrier subject lu 
his part, and includes a receiver or ttuslee of sucl lessor ' ' 

Each respondeni is further required to send lo the Bureau of * eeounts, 
iinmediatilv upon preparation, two cpies of its latest annual report to 
- I . l l holders. See schedule 108. page I . 

- he instructions in this form shoulii be carefully observed, and each 
.,. e-.i-in should he answered fullv .md iccuralely whether it has been 
answered in a previous annual teport or r;ot. F'xcept tn cases .vhere they 
.ir~ specifically authorized, canceil itioiis. irbitrary check marks, aod the 
like should not be used either as parti il or as entire answers to i iquiries 
If any inquiry . based on a preceding inquiry in the present report form. is. 
because of the answer rendered to such preceding inquiry, inapplicable to 
the person or corporaticn in whose behalf the report is made, such nota­
tion ;>s "Not applicable; see page , schedule (or linel 
number " should be us.-d in answer thereto, giving precise ret' 
erence to the p<iffion of fhe reporf show ing the Tacts which make the in­
quiry inapplieabk. Where the word "none " truly and completely states 
the fact, it should be given as the answer to ar.y panicular inquiiy or anv 
particular portion of an inquiry. Where dates are called for. the month 
and day should be stated as well as the year Customary abbreviations 
may be used in --talini; d.iles. 

.ll report should, in all particula, s. tx- comp.'ute ii. itsci/. 
the returns of forme.^ vears should not be made 11 take 

ihc place ol required enl-ies except . i - ' 
rec'ed or aii'honzed. 

necessary or desirable to insert iiddilional statements, t\ pc-
: . I'lhct, in a report, they should be legibly made i-n durable pa­

per and. wherever praclici-ble. <Mi sheets not larger than a p.ige of the 
form (p-i'-'i .'-'i-er- -bi ...,->-<•-- -r.r.-'i. iff ..-hc,t r--fft ' iKi 'he inr-fr 
mar^t. 

Ml cniliCs sn.'iiid t e .liaiie in a pciiiiai.eni t•lac^ i.ik loose ul a eon-
.haracter should be indicated in parenthesis. Items of an unusual 

riaiavter should be indicated by appropriate svmhol and fo.ilnote 

e \ i i • t'V items, except averages, thniughout the annuai reijcrt form 
•own in Whole dollars udtusted to accord with fivoting-. To 

l.u- i f ..lil lun's reported in subsidiary accounts included in -
schedules must be in agreement with related primary account-

ich respondent should make its annual report to this Commission 
;i.,-iicate. retaining one ccvpy in its files for reference in case corre 

i'ondetice with regaivi lo such report become-: necessary. For this reason 
• 'i-t,-.' e . . • ' rhi- *'. . -I- .' e -upr'n-.' 

ames 
and lessor cumpar.ics, aic for the purpos.- oi icport u- (hc Interstate 
Commerce C ommission divided into classes An operating company is 
one w hose officers direct the business of transportation and whose books 
contain operaling as vvell as financial accounts; .md a (essor co,mpany. the 
property of which being leased to and operated by another company, is 
one that maintaiiis a separate legal existence and keeps finiincial but not 
operating accounts In mei. 
Keport Fotm R-4) 

Operating companies (including switching and terminal) a'C broa 
l l i - . . . t ' , -d 'heir ur-i-r It, '. i-riiii's .u-eofi'ine f.- the U'l. 

i l.is- i conir.inic- lie ihosc having ariiiii.ii uperaiing levenucs i . ; s-
ii(),(X)Oor tniin. (For this class, Annuai Report Form R-l is provided -

Class II companies ate those having annual operatinii revc 
S5,n00.n00 (For this class. Annua! Rer-.-n f.,-.„ R."" i - r-r.,-, ,i 

i ' .prIv inc thl. ei issifie.ii 
ii.hicli Is opetaied as a joint faci!.:-, u! ;.iii_.; i i ie ii.iiii ra'.v-.i, - lie -o.ii 
uf the anni.al railway operating revenues, the joint facilitv rent income, 
,ind the returns to joint facility c-tl-'. * lints 111 ope' , •-
-hall be used in determining its cla--

9. Except where the context clearly inuicates some other meaning, the 
following terms when used in this form have the meanings below stated: 

CommLssion means the Interstate Curimerce Commission. Respondent 
means e.)ch person or corporation in whose hehalf the report is m.idc 
The year means the year ended l>ecember .?/ for which the reporf is 
made. ITie i lose ol the year means fhe close of business on December 3/ 
•if (he year .'or which fhe reporf is made; or, in the case the report is made 
fcr a shorter period than one year, it means the closc of the period . o-. 
ereu h\ fhe report. The beginning of the year means fhe hef-inning of busi­
nets on January I of the year for tt hich the reporl is made: or, in case the 
report -s made for a shorter period than one year, it means the beginning 
of the period covered hv fht- report. The preceding year means the year 
ended /X-ccmher 3/ of the tear next preceding the year for which (hc 
reporf ;s made. The I'niform System ol Ar—vunts lor Railroad Companies 
means (he system iif iiceounts in /',ir( 12(11 of Title 49. C'ode of hciteral 
Regulations, as tintcnJed. 

TOK THT ' M U \ ,^TI UU rNSlD! n l M \ ( K ( i ) \ I K 

SH e also ' Instruclions regarding Ihe use of this repo.-t form" on page I 



ANNUAL REPORT 

OF 

DES MOIiMES WESTERN RAILWAY COMPANY 

(FULL NAME OFTHE RESPONDtNT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, teiephone number, and offi :(.• address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) Herbert W. Montis, Jr. (Title) Auditor 

(Telcpnone niimbc" i ^ '243-3'22S 
l.Xri'.i ciH,lt') f Ti-lcphofK' iHiinhcn 

(Ofni-e Kkifcss) 20.5 HubhcU Building, Des Moines, ]cyva_5a|0'J^ 
'Sl.i'fi and mimher.» iiy -Slate, .D .f /\[\ itsU-



SPECIAL NOTICE 

lite attention of the respondent is dire- ted below to ce-tain particulars, it any, in whi' h Ihis report 

form differs Irom the corresponding form lor the' jireceding year. It should he understiHid thai mention 

Ls nol made of necessary substitutions of dales or. in general, such olher things as simple n oditi -

calions intended to make requirements clearer, nlher minor adjiislments, and lypographical corrections. 

This icporl has been reduced in si/e to iti.'kc it coicr lo complete, con­
venient to handle and pet nut the use of standard copy machines to re­
produce the report. 

The following changes have been made lo faciiitale bettci reporiing 
and analysis: 

A table of contents has been added. 
.Schedules 3l)(1 and 305 have been repositioned lo follow the balance 

sheet. .Schedule 200. 

Pages 8 through l.3:Schedule 200. General Balance Sheet 

Account numbeis 714, 744. 762 and 786 have been added to conform 
with the provisions of Docket No, -34178 (Sub-No. 2) Accounting for In­
come Taxes-i'nterperiod Tax Allocation iDeferred Taxesi. Provision has 
also been made to report ur.distributed earnings from certain investments 
in account ''21 in accoruance w ith Docket No. 35949-The Equity Method 
of Accounting for Certain Long- Term Investments in Common Stocks. 

Pages 14 thrnugh l7:Scheilulc 100 Incomc Account for the ^ ear 

In .iccoi-d.ince with IXi;kel No. UPX iSub-No, 2) .iccount numbers 
513 and 591 have been added. Also, in .•onformily with Dockcl No. 

31949. provision has been m.idc to rcpori equity in earnings (losses) of 
affiliated companies: .Account .590 has been amended lo read. "Income 
taxes on extraordinary and prioi period items'" and a footnote added to 
show the effect of deferred taxes on prior years net income as reported 
in annual reports to the Commission 

Pages l7.Aand I7B-Schcdulc 11)1 Retained Income-Unappropriated 

This schedule h.is been revised m .lecord.incc with Docket No. 3.5949. 

Pages 27 \ and 27B:lnvestinents m Comnion Stocks of .Affiliated Compa­
nies 

This schedule has been added to conform with the provisions of Dock­
et No. 35949 

Pages 54, ."vS. and SSA: .Schedule 3.50. Kailway Tax Acciuals. (.. Anaiysis 
of Federal Income Taxes. 

This schedule has been revised to incorporate interperiod lax alloca 
tion in accordance with the provisions of Docket No 3417X (Sub-No. 2). 

l-'.ir -all ' l.v 111.- SiiiHi inli-ndi-iit ol' I li.i-ii "loii i I) (• •J11411-J Tn.- . ' I - l l 
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io..d Inill.ll- DMW tcai 197-J I) M U No 6(1 RUiill 

INSIRH TIONSREC. VRDINC; TIIK I SK OK THIS RKPOK T IORM 

This .lllilll,ll icport IS ,iirangcd in colui-.inar foiiii so !li,ii ii riuiv in. iinle 
reuirns for a single lessor companv, or for scver.il lessor eompiinies 
whose properties iirc icised to Ihe s inie oper.iling railwav. provided thar 
the hooks i ' l .uc. mil .ne iiiiile t'le cenei.il -upei v is,,,11 ot the s,inie ,ie-
coiinting olhcei 

Separate leliiriis ,ire le-iiiiiei! lul-e -.hown toi eaeh lessor, ihc it.imc ol 
the reporting company 10 be entered in the bo\ heading or in ,he column 
on the left of the several schedules, as may be appiicable. 

If the report is miide for a singic company, the exact corpoiate name 
should iippear on the cover, title page, page 2. .ind in the o.iih and supple­
mental oath. 

A ! . p.'ii iriiule lul ,i iiiirnbci ul li-ssui ci'iiip.tiiie- i , ' 

pil.ile liestcii.iilull, -liell .1- "1 e-sors of the 

.irpr. 

Kailroad Company " on the cover and tille 

p.igc. bin the o.ilh ,iiid supplemental o.ilh imist l-e lOiiiplered loi e.ieh 

eorporalion, except as provided therein 

Kcpoils filed under the designation "Lessois of the 

Railroad Company " should contain 

heteundcr the mimes of the lessor companies that arc included in thi-

report. and t)^^ names of those that file separately 

\.^rT1l.'^ of Ic'wsior conip.r ION ii'.».'ludi ci 

Des fktoine.s Westem Railway CoiTipany De?! Moines Westem Railwav Company 

108. STOt KHOLDERS REPORTS 

1 The respondem is required to send to tbe Uurci'U of Accounts, immediately upon preparation, two copies of its l.ucsi aiiniia! 'cport to siockhoidc- s 

Check appropriate box: 

[ 3 ; wo copies ,ire ..il.iehed to this rcpori. 

n Two i-opii-s w i l l ho s l i h m i l l . . . l 
IJ.HC) 

E9 Nl, iuuiiKil icpoi t io'.tockholilei s !- prepared 

In completing the vai-ioris schedules in this repori form. Iis| the inform.ii.on com erning the lessor eorip uue Ĵ in ihc ordci m w inch ihcii ram . r p-

pe 11 on the b.il.incc sheet Such iiddilional pages as may K- ni ccsMirv v.ill We (uinished hv the Commission ou request. 
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1 cssor inili.ils D M W Veal 1974 

11: n i K I C l ' i K S 

(live p.u lie lll . ll - l ' l ; v . . i i , . , ; ^ dm I IOI - ul iespoiulciits ,it ihc close of the ye,11 

i tne 

No. hen: Dcs Moines WesVcrr. H lilwoy Co, 

1 Name -if iliiei-l . ir Robert G. Beers 
- (Iffice address Des Moines, TA 

Oaie o f h p f i n n i n j " uf l i - i i i i 4/27/74 
4 r>.lto o f . • x p i r a t i o n o f I . r m 3/20/75 
1 Name of director i Robert J Fleming 

'. Office address { Des Moines, IA 1 
1 1 

- Date of be^iinnin^i of term ;4/27/74 I 1 
j X Date of expiralion of lerm .3/20/7,5 

9 Name of director Luther L. Hi l l , j r . 
10 Oflii-e ii.lilress j Des Moines, TA 1 — - -

Date of beginning of term 14/27/74 j T— 

; ̂  Oate of expiration of term 13/20/75 i 
P- 1 Name of direclor lames W. Hubbell, Jr. i 
11 OlT've .iddress Dcs Moines. IA ( 1 
;s D.itc of bcmnningof term 4/27/74 
1 r- Date of expiration of term 3/20/75 
P Name of director JELraiic£s _H, i i i £ t o j i i _ 
IX Office address [-Des_jylQiDes,_jA_ 
i ' l Date of beginning of Icrm . 4 / 2 7 / 7 4 

20 Date of expiration of term 3/20/75 
21 Name of director I . Price Murphy 
22 Oflice address Des Moines, IA 
-11 Date of beginning of term 4/27/74 
24 t>ate of cxniration of lerm 3/20/75 
21 Name of director Crawford C. Hubbell , 
2r. Otfiee .iddress Des Moines, IA 
-- IXitc of beginning of lerm JZ27/74 
' s Date of expiration of term 3/20/75 
29 Name of director Richard S. Ingham 
30 Otfice address Des Moines, lA 
31 Date of beginning of term 4/27/74 
32 Dale .if evnir.iiiiio . i f lerm 3/20/75 

N.mie l i t directoi f. B. Smith 
-4 I iffice address Des Moines, TA 

Date of becinninii 01 lerm 4/27/74 
Date of exDiration 0 ' term 3/20/75 

'-- 1 Name of director ^ H. F. E. Wachtmeister ' 
Otliee address j Des Moines. IA : 

S'J Dale o i beginning of term j 4/27/74 
i 

40 1 
X>.tle of expiration of term . 3/20/75 

1 
41 Name of dire.;,- ' j 

42 ! Office address 1 . 
!-• \ 1 

Date of becinnini; of term ' 
i 

44 Date of expiralion of Icnn j 
41 i Name of director i 

! 
11. 

Ofl!ice address \ ! 
4" 1. .ie ul beninnint of term 

1 

4X Dale . if expiration of lerm 

49 Name i f direclor 

.10 Otticc adilress 
1 

i | Date 1 'f beginninu of icrm 

1 : Date of expiralion of icrm 

H I 
1 

Name of director 

4̂ 1 (Iffice .iddrcss 

ss 1 ),iie ul hecinriiit; ul leim 

L 
Dale of evpiii i i ioti of lern, 

i 
k,ullu,id I,CSSOI '\iin:M! liepoi I K 4 



Les Scl in.liais U i \ i ' l ai iV ,. i 

112. DIRECTOR.S—( oncluded 

Enter the names of the lessor companies in the column headings. 
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i le . i ciings. 

I I I . i'RINCIPM GKNllKALOKKU EKSOKI (tUPOi^ \ l l O N . RK( I O I"»- OK TKI ! 

1 icspoiulei.i- .ll 'lie . iiipiinics in the column 

j Dcs Moines Western 
• Item ! Railway Company 

1 Name of geiierit! ivtlicci Robert G. Beers 
1 Title of geni'rai ofTi'-i-r President 

OiTire ridilri - Des Moines, IA 
4 Name of pen.-t it • l i . - . . Chester H. Schultz 
5 Title 'vf fi'nerii! otfii er Vice President 
6 CJITice address Des Moines TA f 

7 Nam** of generul '-tli'-or Llovd Van !?oelen ! i 
X T i t l o of p - n o r i d u f l l c o r Vice Pres. & Asst. Sec 1 
9 Off i . -o iu l i l ross Des Moine.s. TA 1 

10 1 Name of general oHicer Herbert W. Montis, [r-i 
I I Title of penoral officer Treas., Sec., Auditor 
12 Offire ;iH.(rpss Des Moines, IA 
13 Name of general ofRcer 

14 Title of general officer i 
15 Office address 

1 

16 Name of geneial olhccr 

17 Title of genera! officer . . 

l8 Oftice iiddress 

19 Name of gen .-rai officer 

20 Title of eeneral officer 

21 Office address 

22 Name of general otiiccr , 

23 Title of general officer 

24 Office address 

25 Name of general officer 

26 Title of general otTicer 

27 Office addres. 

28 Name of general officer 

29 T i t l e o f ( j e n c m l o f f i r p r 

M) Office address 

31 Name of general officer 

32 Title of general officei 

33 Office address 

.34 Name of general officer. 

.15 Title of general officer 

'ilt Office address 

37 Name of general olficer 

38 Title of general officer 

39 f)lficc address 

40 Niime of gencal otficer 

41 Ti le of gen.-ral ofiicer 

-12 Olf i , -p :ir1f!r."ss 

4'- Nami? of general olficer 

44 Title of geneial officer 

45 Office ;:if.jiess 

46 Name of general officer 

47 Title of general officer 

48 Otfice address 

49 Name of yentral officer _ 

50 Title of general otficer 

51 Office address 

52 Name of ceneral oHicci 
1 

53 Title of general officer 
54 Office address 

55 Name of gcncial olliee. 

56 Title of genera! officer 

57 ')ffice address 

Xailroad I cssor Annu.i' I'eport R-4 



Lessor Initials DMW U-ai I'll 

' ! ' : '! , ' | \ ; IPALGENK!" \ ' iKKICKRS OEC'ORPORATION, RECEIVEP. OR IKUS I M f , i i , . ! , 

If th. or commiii. rc recogni/cd as in the controlling maniigement ol . i l d t i -

ties, and the Socation ot ihcir oiliccs 
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1 Show hereunder the .isscl side of the balance sheet at closc of yeat . • 1 lessor companies in the olumn he idii-gs Tor instructions covering this 

- .el- e-sor e.v nvaiiv included in this repoit, entering the nanû s of (ttt̂  1. sched­uie, see the It̂ tst ( -rtijininK to General Balance Sheet Accounts in 
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the T!niform System 
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1 1 ' M i - v c M i i i i f o i i s t l l - . 4, 156 

1 

4 

s 

6 

s 

S) 

w 
11 

12 

11 

14 

| 1 

16 

P 

IX 

19 

20 

21 

-»-s 

•> 1 

24 

25 

26 

30 

}\ 

37 

^8 

,•̂ 9 

4(1 

41 

42 

43 

44 

4^ 

4,s 

47 

4X 

I . i l . l i misc e l l , I I I . s - t f v ' - . l i . m N 
1 1. 8.3o 

1 

4 

s 

6 

s 

S) 

w 
11 

12 

11 

14 

| 1 

16 

P 

IX 

19 

20 

21 

-»-s 

•> 1 

24 

25 

26 

30 

}\ 

37 

^8 

,•̂ 9 

4(1 

41 

42 

43 

44 

4^ 

4,s 

47 

4X I I K . t t f , - . i , .H l . t > i l r U't t i > e d -h . t r i i ' eN ( ! ;ncv >K 4 " ! 37.792 

1 

4 

s 

6 

s 

S) 

w 
11 

12 

11 

14 

| 1 

16 

P 

IX 

19 

20 

21 

-»-s 

•> 1 

24 

25 

26 

30 

}\ 

37 

^8 

,•̂ 9 

4(1 

41 

42 

43 

44 

4^ 

4,s 

47 

4X 
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1 essor Initiids U . \1V\ 1 c u |v» / • 

m . I V O M E A C t O U N T K O R THE V E A R — t ontinued 

4 I,me 2X includes only dividends from iiivcstaients accounted fo under the 
eosi etiuid I ine *4 includes only dividends accounted tor under the enuily nieth 
od ! ine 1.1 includes the undistributed earnings lrom mveslmenls aeeounlcd lor 

undei Ihe equiiv melhod I me 16 r, pie-eiii- ibe . 
panies accounied for under Ihe eiiiiii . iiietlioi! I 
onlv once m lhe Iolal on Ime l"" 

.11,.l l l . l l-e Ml. ' . l . l l 

(f) (gl (h) (1) <J> (k) 

$ $ $ $ $ 

— , 

— , —1 

— — . — ••••..1 . 

|-._ 

1 mc 

Kiiilioad I.essor Annual Kepoil K 



I essor Initials DiVl v\ 

Item 

(a) 

JOO INt OMK \ i ( O i \ I KOR I HE YEAR - ( iinlinii.ll 

VciU 19 '/ 4 

chc-d 
uic 

49 

i ( ) 

i | 

12 

11 

.54 

55 

16 

57 

58 

19 

61) 

61 

nXFD(-HAR(;ES 

is4r) Rem for Icascd mail-amt etiuipmt-nl (pi' sn . , , , , i sg) 

. su . . I . , . , - , . . . r i.1,1, ,1 ,(,,1-1 

383 

> Inlcies! Hi delault 

i d( bt 

•unt tHi funded debt 

iolal tixc ' chaiKt-v ^ 

Incorne aiter fixed cb trRes dine* 4K. S4i 

< r i HKR [>f:DllCTIONS 

(S4M Interesi on funded dthl 

li.'i roniinjrenl interest 

Ordinary. 'IKy>iTn In 

KX IKAOKDINAK-i AM> PRIOR PI RIOI) ITf-M.S 

(S^oj Fxtraordif^rv ii-i t i- Nett "r^dit (IVhil t (p 5«J 

I'ssiii I'rior {!< ' , ' t •fcdiniVhttHp 

' S4()j I cdcral mcume t.i\es on extraordinai y ;ind pnor 

period Items IX'bil (Creditt (p SKi 

|S<*|) Provision for deferri'd idxcs 

Fxtraordinarv and prK>r pet iod items 

3% 

3% 

3% 

Western Railway Co. 

(c) 

37.792. 

37.792 

Iotal exlraordinary and pnor period iTi-fis Ct (Dr.» 

Sc' liKviiMc ;f oiNfeiicd to K' 

I D.ippft>pna!ed mnes s", sji 305 37.792 

III) (e) 

INCOME ACCOUNT EOR THE; ^ EAR - EXPLANATORV NOTES 
l l c l . l i lion- In-, ,,iisi . f 

amouni of 1 

fleralcd amorti/ation of emcigencv la i l i l i i - ... c t - , ,.f recorded depreeianon re-ullcd iii reducuon of l-edcr.il income laxcs lor lhe ye.ir of this rtpon in the 

. I .1- pi,iiiik-d in the Revenue .Acl of 1171, i,i iiciounl fm ihe invesimcnl l.iv cicdil (It Indicate inelhinl elcctcil t ' l -.iit 

rit'iA I h r i . i i i f h ^ Deferral 

i : . If rion -ihiouiih meihod wa- elecied. indieale nel decrease lor increase 1 m lax accrual betause of mvesiment las i-n-dil 

l ' l If deferral melhtxl vcav elected, indicate .imounl of inve-tmenl lav ctedil iilili/ed a- a redueli ..• . r - .. i. ihihli for curri il year_ 

IX-ducI .im.ninl of curreni year -invc-lmcnl l.iv mlu .ippiicl n. n-Ju-riiiri, ( i.o h.ihilili ^counting purposes. 

Halanee ol eurreni year - inveslment lax credil used lo reduce current year s lax accrual 

Add amouni of prior years' deferred inveslmeni lax credits hcing amortiMd and used to reduce current y:ar s iax accrual. 

lolal decrease in eul rent year's tax accrual resulting from useof mvestmcnt lax credits 

NOTES AND REMARICS 

In accordance with TXicket No. .34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual 
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses 

Year 

(a) 

Net income 
as reported 

lb) 

Erovision for 
defei^red taxes 

I C ) 

Adjusted 
net income 

(d) 
1973 $ $ i 
1972 

1971 

Railroad l essor Aiinii. 1 Renort k 



1 S II 1 1 M 1 m i • I t 1 1 • 

.300. INCOME At t t n M TOK IIIT M \U t m i l Inded 

(f) if.) 

. . i ' j . . - - -

(h) (i) 0) (k) 

I ine 
No, 

$ $ $ $ $ $ 
49 

50 

51 

52 

53 

-54 

55 

56 

57 

58 

59 

60 

61 

62 

. . _ 63 

NOTES AND REMARKS Concluded 

K.tilioiid l.CSSOl .-Vmiiuil Kepoil K 4 



I cssor Initials D M W Veil 1 ' 7 4 

.K1.«.RKTA1N| 1) INt OMI I NAPPROPRI VTKD 
1, -sn, .1 ii.ie.lliiil llle kei...ned liieoiiie of each lessoi comp.iny in­

cliided in this reporl. entering the names ot the ICSMU companies in the 
column headings. For instructions covering this schedule, see text per­
taining l.l Retained Income Accounts in the liniform Sy stem of Accounts 

fot K.iilroad Companies 
1. .All conlri' entiies heieundei shoulu he iiulu .iied iii p.ueiiilieses 
3. indicaic under "Remarks " the ,imounl of ,issigned Tedcial incoiue 

tax consequences, accounts 606 and 616 

1 inc Item 
No. (a) (b) (c) 

1 Unappropriate retained incom-.' (1) and ecjuity in undis ^ (1) (2) II) (2) 

tribuled earnings (losses) of affiliated companies (2) id 
beginning of \e;ir' 

$ 
419,235 

$ $ $ 

t REDITS 

' I6(i2i Credit balanee transferred from ineomc (pp. 16 ,ind | 7 ) _ VK) 37.792 
3 1606) Other credits to retained incon; - 1 ' ssi 39f, 
4 (6221 .Appropriations released 
5 Total 37.792 

DEBITS 
l l (612i Debit balance transferred from income (pp 16 and 17) .300 

(61 f-l Other debits to retained income (p. .58) 396 34.512 
X (6201 Appropriation for sinking and other reserve funds 
9 (6211 Appropriations for olher purposes 

10 (6231 Dividends Inn 12 and 111 308 
11 Total 34.512 
12 Net increase (decrease) during vcar* 3,280 

Uniippropriated retained income (1) and equity in ;:ri 

distributed earning- llosscs) of affiliated companies (2) 
at end of ve.ir* 422,515 

14 Balance from line IIC*)* X x x x x x x x x x x 
11 

i 
Total unappropriated retained income and equity in 

undistributed earnings llosses) of alfiliated companies 

x x x x x x x x x x 

i .it end of vear* 422.515 x x x x x x x x x x 1 
1 

x x x x x 

f l cmarks 

Amount of assigned Federal ineome tax consequences: 

16 Accoiinl nHs x x x x x 
P Accoimi fil6 \ V V V V 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

.Amount in parenlheses indicates dehit halance 

NOTES AND REMARKS 

Kailroad I cssoi AnnUiil Kepoii R -1 



I.essoi liiiiLils U.MVi 

• 
.M)5. RETAINED INCOME— 

4 Segregate in column (2) .ill .imounts .ipplicable to the equity in un­
distributed eainings (losses) of affiliated companies based on the equity 
method of iiccounting 

1. Linc 2 (line 6 if uebit balance), eolumn (2). should agree with line 36. 

NAPPRt >PR 1A TEI>—t uncluded 
schedule 100 I he total of eolu inns ; 11 ,i i! i ?i. lim .' .uul 6, •hui il.l urie-. 
with linc 63. schedule 3(K) 

6 Include in column (11 only in.miil .ip.'lic. ble lo Kelamed Income 
c\c/usi\e of :iny amounts included in ci lumn (2) 

Id) le) (f) Ig) 

1 ine 
No 

( I ) (2) (1) C) (1) (2) (1) 12) 

1 

7 

3 

4 
1 

6 
7 

8 

9 

1 W 

11 

12 

13 

x x x x x x x x x x x x x x x x x x x x 14 

x x x x x x x x x x x x x x x X X X N 15 15 

x x x x x x x x x x x x x x x x x x x x 16 

17 x x x x x x x x x x x x x x x x x x x x 

16 

17 

16 

17 

NOTES AND REMARKS 

m 

Railroad I.essor Annual Keporl R 4 



I cs^t'i imn.lis L ) \ 1 \ V 

211. ROAD WDI-OJ M'MKM TKOPKR I N 
e par ikblarv of chanties during the v ta i in iKCimnls 7M Rttad atMJ equipment piopei 

1 i> 7X2, TtnprovcmcniN on leaved property .' clavvified m acctMdaiwe with tlie C n i f o i n i 
s. -stem of AcctMKilv f m Railroad I tympanies f m c r the names tif the les-voi comp.tnics m i h t l o l 
umn headiiiK^-

2 (̂ iiv>sN charges vlvmnti itie veai shvHild include vltsbmsement^ m;Hle (ot (he specvftv; puipt'se 
, 'urchaMng, i:t>ns!ruclinn. a id equipping new lines, cxiensit n'' of old lines ,)nd for addilNins and 
• ci iermenis This coluinn snct iU .tlst> itic'utle both the debtfs and ciedils in\t>lved m each trans 
*• r .(djustrtienl or clearance between road and eqiitpmen* . K i tninls .ind . i l l adiusltncnts appli ta 

ble l l ' r iipeiiditures fot new lines .md exiciisumv and ..d.lihons ami Iv l te iments ' \ d juv l i tei i i-
excels of MKH.IMIii sh<Hj|d tx- exphiined Nel thatnes is the diHereiKe heiween gross char^ 
credits fo t p r o p e i u reined Ml changes made dti i in); IIK" vear shtiukl tx* anaK/ed bv |>rim.i y 
t i « i n t s 

^ If dviiing lhe >.-;.r an mduv . ! " ; ' M,,".-.- •s;i'<(t»i(i ,, „ .<,- .. ,,,„<,- .si-y.\ 
" I j i n d f o r transporiF.iiim purpoa 
which wtU fden l t f i 'ne prupertv 

I ine Account 

tii) 

I i ' l l Kngineering . 

( If OSN charges durinit 

vear 

1 . .ml lor i t , . n - r - . i ' . 1 ' . " - niirp<.ses_ 

11| ( i i ad i i i g . 

(, . 'III . n i l c r l - _ 

7 j U l I t c i . i l c v l - l i . i i t i r 1--

8 I l l ' l l i e -

9 

10 

11 

12 

11 

14 

| i 

16 

P 

IX 

19 

20 

21 
77 

23 

24 

21 

26 

27 

28 

29 

Ml 

31 

12 

II 

34 

35 

36 

37 

38 

39 

40 

41 

42 

41 

44 

41 

46 

47 

48 

49 

1() 

M 

IHi Kails 

I I I I . I nhcr Ir . ic l . m.ili-r 

. I h Hall.isl 

l l - l l i . i c l i lavingand s i i r f a c i n g _ _ 

i l U I cnce - -non -hcd - , i i n d - I g n - _ 

. 11.) SI.Ill,,n .ind i.Ihcc buildings 

I.- . . . . t u . . I huildings 

l l H l Wau-I - t . i l i i . n -

Shiip> .mil cngirii-hiiu-.. 

( i ra in cli-v.ir . .r-

1 IVl f u e l - l . i l i . i n 

i ^ l i i 

i : i i 

122, Sloiiigv niiiehoii-e 

l2il vWiarsc-anddiiek-

12-1 Coal and ore w halve-

T I I R ' . ' . ( I K l i - rm .na l -_ 

I . . . n i l . i l l . . . , . - ion - \ - l em-_ 

Signals anil - ' •* . - - l i i i ) ic r -_ 

Poiver p l ans 

1 " ! 

I ' 7 | 

I ' t iwcr liansmission syslcms_ 

r.1, ' l l ancoi i - - i r i i . n i rrc 

Roadn iiv 111,1- -',--

Ki . i idvi . 1 Umls 

I>9| 

(4<l 

1441 

I4S| Power-plant machinery 

PuNic in ip r i ivcmeni -—( on- , , tmn _ 

(X.icr expenditures • Road 

Shop machinerv 

(121 

H ' l 

lS4l 

ISSl 

I V l l 

r x h c i (Specifv & explaini 

In la l expendiiures for road . 

l-os-omolives__ 

Fie ighl- l ra in cats 

Piis-cngcT-lrain tars_ 

Highway revenue e i iu ipmenl_ 

f l o . i l i n i i .-qiiii-nicnl 

w . . r k . . i . . i r ' 

iMzim 
7 7,556) 

J. L6'2 

( 17 36:> 
r. 

( 14.2P2) 

Net charges dunnit 

f 16. S3T. 

<ir t i ' s chai({*^v d i i i i n j ; Nc l vhariies duting < if oss charges dui mg 

\Cal 

( r,968i 

JZizm 

(I'f'9.,77^J 

Ml sccDantou--equipmeni 

I .via' expl ntl i lurc equipfDCPi , 

< If j i . tm/ . i j ion t. ipenses 

Interest dunng t o n s t r u t l m n 

Othct r vp; till tun s ( icneral 

Ivl,- ' :i-Uiit2-. 

lotal 

< t inv ' ructntn work in p iogress , 

.1 
t i r . ind tvitiil 

zr^j-MF 

(iy4^35\ See Pâ re o3 for expl;" 

Nel ch;'.rgeN doring 

ve.ii 

nation 
l>f ool includr in rnad and eijutpnient .u i tMints. including ALCt>unl No Wl. ( ) ihei etenienis .d investtr.etit>. .»d)iisimeiils whu h weie m.ide putsui i r t lo the ( ommissMii) s o idc t , dated A p n l I " ' , I ' M l 

Railroiid Lessor Annual Report R-4 



lessor Initials .-, 19' ' i 

211. RtlVl) AND EtJUIPMENT PROPERTV—t .intinued 

1 • . , II. • . itmn.inv M.i'e m a ttiolnolt '1-.C should be bnertv idenlified .md c^pl.tincd in a tt».ttn..i 
•* 11 UUI MIJI, IIIV » V • -1 • - , •- • J • •--

name of ihc c t )mpaiv iht mileage acgui ied. and Itie .late o l aci4Utsi|it>n jovmg Ic im 'n i and the 
j(>si of Ihe properi> '«• the r tspondent ANo furn ish a Ma emcni of the amouni included in .-ach 
pnmarv ;K:ctHjnt rep ' -rnt \.: such property a c q u i u d . referr ing lo the , ' • n'ii;!i v (.• 

lhis lmc onU under special circumsLinces, uMiallv .illei \^ m^-- •'••'tt î  ..l Uî rv .1 t im IIK ' 'Mun 
sii>n loi evccptHMis to picNvnbed a^v;».vmHnt. Kefetcncc i" suvh aulhtKity sht>tild be made wht < 
e\pluining Ihc ;I'".' I(T'I- r<port.-d ki-Npoiuk.'1* niii-.i n,-! -'.itve .tfbilruy changes to lbt ptinle.: 

which the entries app^ 
^ NoiCN referr ing j n t ' es m this st; hedule shtHiM be shviwti on pag^ 

- led 

siun t(f ctMiint' • 

t Repor! t in line > i j incui i ' ' . IkM tncludaltle m lhe primary road accoum i ',• , - led 

f i ross charges dur ing 
ve.ir 

Net larges dur ing 
year 

* iro^s chargi.'-. dur ing 
vein 

tvlel eharges diirini. 
-car 

( i i . . - ^hai|ies I'iino^; 
ve.it 

S t ( , ^'.tit;cs d i i i m j : 

••.WVi 

(. loss chi ' - . . 's -tur.ni 
ve ir 

Net charges duting; 
vca: 

1 iix-
S i ' 

(h i ill ') lkl 111 nn) .n l t t ) ) 

$ $ $ $ s $ 

3 

4 

1 

6 

'' 
K 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

i 
-1-1 

' 1— 
1 23 

1 24 

21 

26 

27 

28 

29 

30 
1 

! 
31 

32 

33 

.34 

•̂̂  
36 

; 
38 

39 

40 

41 

42 

43 

44 

45 

46 

4" 

48 

49 

10 

1 

in,- -
I 51 1 

in,- -

Kailroad Lessor Annual Kepott K •! 



I cssol i l l l l l . d s DMW t e n 19 74 

-12. PROPRIE I \R\ ( OMI-VMI s 

Give particulars called l ir regarding each inactive pronrietary eorpora­
lion of the lessor companies included in this repor (i.e.. one a/1of whose 
outstandingstocksor obligations are held by or for'he respondent with 
out any accounting to the said proprietary corporation). It may also in­

clude sueh line when the actual title to all of the outstandiug -i 
111' '1'"" '" 1 corpoialion controlled by or controlling the ,-|.,.i,ii 
I r . ft nil such inclusion. Ihe facts of the relation to the 
ics/.iiii,/ciii ;.; Ihc corpof.ilion holding the securities should hc fully set 

l.i ne 
No 

liem 
(a) lb) (el (dl tcl 

1 V'ilciU'e owned Road 

i'lid ,i'>d ,idilition,i! ni.|.n Ii.icks 

1 ,issing tracks, cross-over-, and tiirn-oiUs 
1 'vy ,iv svvilehin • Irrieks 

\ .ftt svv Ml hull' Oil, ks 

Ko.ii! ,ind cqiiipmeiit piopertv: Road $ $ $ 
- T i l i i i p m e n I 

X (ieneriil evneridiliires NONE 
9 Other properlv accounts* 

II) Toln l l i i i - i - o i i n l "111 

1 1 Impr-uements on le.iscd proncitv: R vad 

12 I'uuinmenl 

1'' Ciencra' expenditures 

U Toial i.ieeoLint 732) 
5 Depreeiation aud amortization (a eoiinis - ' i . "If,, 

and "XI) 

16 Funded debt unni.iUiicd (accoui , 761) 

r Long-term debt m default liicci ml 768) 
iX Amounts payable to affiliated .ompanies (account 

"6')-

19 ( arital stock laccouni 791) 

-|n-i.!.k'. \Lc.ninI •s 1. Kll (Ilhcr cl nem-of itivc-tmcnl 'and 1*1 • 1 iT-lrucIion mirli in progrc--

Kailroad I.essoi Annual I eport R-4 



ssor Initiids DMW^ 

212 PHOPRIETVR\ ( tlMPVNIKs—( iineTi.l.d 

f'lirrh in a Jootnote. The separation of accounts 711 and 732 into "Road " 
"Lquipmenl. " and "(ieneral cxpcmiitures"" should be estimated, if uol 

actually shown on respondent's Knik-. Assign to "(ieneral Expendi­
tures"' only such iimounts as are riot ncluded in ' Roiid " or "l-quip­

ment," Tnter brief desi.miati.m iil the -evei.il riuTi lei.e . 
the hcids of ihcir respective column- .uid - i iU iii | . . . i i i i . ' i . 
the lessor eoiur. ' '. ' .onirillhem. 

i p . l i i e -

• I . . l l l i t • 

(f) in: Ihl it) il' 'kl 

Lme 
N.T 

16 

Kailri'iid 1 cssoi \nnuid Keport K 1 



I I . M i l l i i i l i . i l s U-al 19/4 

NtVIKS VND RKVI VKKs KTC \RI)IN(; RKTI KNS IN S( IITDI 1 K No 211 o \ PV(,I S IS VNI) 19 

VBSTR \ ( T OK THE PROVISIONS OK THK I.EASE BEARINC ON RESPONDENT S LI ABILIT^ I O REIMBURSE THE LESSEE EOR 
IMPROVEMENTS MADE ON THE LEASED RAILRO VI) PROPER TV 

(See instruclioiK un page I I ) 

Riiilioad i essot Annuid Rcpoii K 4 



l.CSSOl iu i l l iUs UM'v-

(iENERAL INSTHK HONS CONt ERNINt; RETURNS IN .St IIKDl I KS 217 VND 2IH 

1 Schedules 2|7 and 2I8 s i.-iild give p.iili.ul.iis of sine I. -'hei secui cd oblic.iiioiis iiiiseciired notes. ,ind inveslnient .ulv,i,iees ,•) 
affiliated companies and othc irvcstmcnls held by the Icssm -oiii|i,iiiics included in this rcpoit .it the close of the year specitieallv .is iiucst-
nients, including the obligati is of a S a" • or loeal government, or of an individuid, sc held, inveslments made, disposed of, or written down 
during the vear; and divideml- and inteie- cH-dilcd to income. They should exclude securities issued or assumed by lespondents For delinition 
of affiliated eompanies. see n e rule- cove nine iiccounl No 721. " Invesimenis in affiliated companies."' in the I niform Svstem of Accounts for 
Railroad ("ompanies 

2. These investments sl,,.. ..i i-e .divided io shov- th.- book v,iliie pledged, unpledged, .ind held in fund .iccount- Uiidci pledged " include 
the biHvk vale of securitie- recorded in accounts Nos - . ' l liuestments in iiffilialed companies ,,nd "Other investments," which are 
deposited w ith some pledgee or other trustee, or held sub)cet lo the lien of a chattel mortgage, or subject lo any other restriction or condition 
which makes them unavailable for general corporate purposes Unpledged" should include idl securities held bv or for the respondent free 
from any lien or restriction, recorded in the accounts Mentioned above Undet "In sinking, insurao-.c, and other funds"" include the biHik value 
of securities recorded in accounts Nos. 711. "Sinking funds'"; 716. " Capitid and other reserve funds" ; iind 717. "Insurance and olhcr funds" 

' For Ciich lessor company. list the investments in the following order and show ,i total fo' caeh group ,ind e.ich class of invesnients bv ,ic 

counts In numericil order 
I -\) Stockv 

11) ('.liners--.lelivc. 
(2) Carriers—inactive. 
(3) Noncarriers - .iclive. 
(4) Ncmcarriers—inactive 

(B) Bonds lincluding U S (iovernment bonds): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(i ) Inveslment advances: 
4 The subclassificalion of classes (B), (Cl, (D), and (F) shoulu be the same as that provided for class (A), 
•< The kinds ivf industry represented by icspondent's investments in ,he securities of other eompanies should be shown by symbol opposite 

Ihe names of the issuing corporaiions, the symbols and industrial classifications to be .is follows: 

Symbol Kind of /ndusiry 

I Agriculture, forestry, and fisheries. 
IL Mining 
I I I . Construction. 
IV. Manufacturing 
V. Wholesale and relail trade 
VI . Finance, insurance, and ic.il estate. 
V I I I . Transportation, commiinic.itions. and other public utilities 
V I I I . .Services. 
IX. Ciovernment 
X. All other 

6 By earners, as the tern, is here used, is meant eompanies owning or operating railroads, facilities auxiliar- thereto such as bridges, ferries, 
union depots iind other terminal facilities, sleeping cars, parlor cais. dining cars, freight ears, express service ,ind fiicilities, electric railways, 
highway molor vehicles, steamboats and other marine transportation equipment, pipe lines lother than those foi lr.insportation of waler), and 
olher instrumentalities devoted lo the transportation of persons 'ir property for hire. Telegraph and lelephone ci mpanies .ire not meant to be 
included. 

" Nonearrier companies should, for the purposes of these schedules, include telephone comp.itues. teh-gr.-pT -ompanies, minii.g ccmpa­
nies, manufacturing eompanies, hotel companies, etc. lonely "holding companies"" iire to be classed as noneiuricr companies, even ihough the 
secuiities held by such eompanies are largely or entirely those issued or assumed by carriers 

X By an active corporation is meant one which maintains an orgiini/ation for operiiiing property or iidminislering ils financial .ifTairs. .Au in­
active corporation is one which has been pi icti.ally absorbed in a cont: Iling corporation, and which neither oper.ites propertv nor iidminislers 
its financial afTairs: if it mainti'ins an iirgani-'uiion it docs so only for the purpose of compiving with legal reqiiiremenls and maintiuning title to 
properly — franchises 
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INV 1 SI VI) M S IN VTI II 1 V I T I ) (OVIP VMKS 

!Kiil . . i- .1 i l l l l - , . I :enr- in .lock- •.orid-, mher - i . . ...lic.iin.uv iii ,- , . i iu-d nolc-, 
iilcnl .idvanec- ol co.-iipiiiiC' iilJilialcd mlh le-pondt i l . mcludeil in accounts No- "IS, 

lands". 116 -'I'.ipila: ..m) olhei'C-l - . f . i t . l - ~'r |. , . i . ' , ,( ,., 
,.'id " n , - - Insurance and olher f uiitl 

t mcr the name of a reporting lessor comp, n 
-licue.rs of Us inveslment-in atfiliale.1 eiimi',1.1 . . . i , . ,..i„.c i ' . . . . ,.: 

it • -h.iuld he listed in lhe order in nhich Ihc-v .ipii-.ir on the Kilancc -hct i 
I nine- i i Ihi- -cheditic -niHild hc m.idc in ,tcci.iii,inci i i i ih the dclinilioi - , , .. 

•loll- giicn on pagi- : . 
I olumns (.11. Ihl. and (c 

Indicdchv means nl .,„, , , ,,„ .„ „,, ,,,, „|,|,j, „, , 
- i ii.iuv 1- pledged, niiiilf,igcd or olhenvise cnnimK-icd. giving names and olh.-i imp.irl,ii.. 
IK lliai - of such ohligalion- in liHiinole-

(live lolal- lor each clo.s .,..d (or each subclass. ,ind ;, grand lolal for each .iceounr 
I nine- iii colui in- l . l l -hould sh.m ,lale of maluiilv of honds IIHI olhc-i cvaleni. 

nc- In ca-c .iNigalK'n- .1 lhe -,inc ilc-i,iiii,ili, ii .ii.iiurc -eiiallv ihi dale in coliiniii i , l . • 

z:zt=z _ 
\c INVfSIMI-MN M ( KISI- ()f VKXK 

No 
-ount Class Kind of Name of issuing company and description of seeiinlv T xicnl of 

iKWIk \ Vl l 1 (iT vMoi vr 
M i l 1) Vl ( I I I S I 111 y|. \ u 

No No. 

(a) 

No. 

(b) 

i i i i l i i - l r v 

le) 
i'e!d, .ilso lien reference if .nu 

(d) 
control 

(c) 

Pledged 

(f) 
I -npledged 

ill) 

1 721 A - l VII Iowa Transfer Railway Co. 161 shs 
<2^, 

X 

$ 

X 

£_ 

$ 
X 

: 

4 i 

1 

f, 

- 1 

,s 1 
U 

i l l ' 
1 1 

12 •+ 
i 1' -1 _ 

14 

11 

16 

1" , 
lx 

19 

20 

21 
•s t 

^i 

24 • •>i 

^6 

. 
2X 

29 

10 

11 

-Ĵ  

'-! 
-4 

I " ' 

'-(, i 

-X 

39 

411 

41 

4." 

41 

44 

41 

46 

4" _ 

4,s _ 

4U 

i : i 
— -

( - . .—. 
— \ — 
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217. INVK.STMKNTS IN vTTII I V TKD «((MP VNII S--( .intinued 

reported ;is "Vn.iliv U'L. . tkiiiji entries m ;!iis ,.tituinn. .ibbicv i.siiotis lu votniium 
use in stuiKlard imaiuial pubtik.aIions ni.iv be u .ed whs-ie ix • essary itn aceoiml t»t liniiled spate 

If any of tht companies included m ihis schedule are ct> tt!o!led by respondent, the petceni t*t 
'Titrof shouitl be given in cttlumn i f ) In case anv ct>mpanv lifted is ctmtroacd olher than thrtiugh 
lual owrwrship of securities, give pattKulats m a foointMe In cases of tt>inl control iitxt: names 

: other parlies and piirtpcul.irs of ct^nliol 
II .my .idvances tepi>iied are pledged, give particutan^ in a fo.nmrtc 
I'.itlKulais t̂ f investments made, disp(»sed of, t>r wrttlcn dov^n i . 

Cl ^olii i-ti\ 1)1 lkl. .Iltd M' II ihc s.ost o! .Illy f ycsimiiil n-iJc duimi; 'hi \e.ii ihfl'-is (r, 
K'i'tv V il.ie .epttrtetl in colutno ifK (.-sptain the i ..ntci in .1 fotiinivte My wosi" is im.inl tht 
SI. tt »n gncii minus .iccrued intetest tti divn' -cds inclutled iheiem ll the consHlei.< nm 
tf u .ci»ed ft»i SIKII investineiits w.is tiihei iKin cash, tiescribe the iiiins iv Ihm in a f- iMnoie \-

Illy all eotrM-'s in citluinii iJi I which icpresi.ni a rediiv lion in the btiok va! of securilK's by sy r 
.lilt' ^i\e full explanation in a (t>oint>ie m each v.r ' 

I his schedule slHKitd IKtl UK tude scsuiities is 1 ..tulctii 

INNtVIMKMN v n I OSK \ K \ R INVISI VII M S IIISI>( ISl IMll- (IK WKI I I I S IK IVV S 
111 KISI. VI VK 

In sinking, in-uiiincc. 
.ind other fiiml-

i h i 
l i - Ia l hoiik value 

I I I 

ouiifi^ i 
j U i „ k i . i l i i i -

u l , lkl 
SellinR price 

I I I 
Kalc 
I n i l 

\itititini ..rediled !<< 
income 

inl 

$ 
XX 

$ 
X 

$ 
X 16, 100 (1) 

$ 
16, 100 

iTc 

X 
$ 

X 

(1) The full 16 shares were t edeemed by I01 va Transfer Ra ilway Companv at ps r 

1 

.—. 1 1 

IMS 101-sus (IK IS II-KI-.VI 
1)1 KISI. VI \K 

Railr.iad Les-or Annuid Report R-4 



I I - M . I l l . m . l l s DMW •l c u .1 7-f 

217. INV K„S1 MENUS IN AEEILIATED t tlMP VNIE.S—t onlinurd 

•Vc 
i i H i n l 

No 
Kl i l l l III 

i m l i i - l r i 

isvisisii-srs y i riiisi- (» VKSII 
IKMIk V VI I I 111 vVldl SI IIH II VI ( I .ISI^ 111 \ I ..n 

I'l. .Iiic.l 

I f l 

1| 
sT 

51 

14 

15 

16 

1 " 

IX 

19 

60 

61 

(i2 

63 

64 

65 

66 

67 

68 

69 

"0 

73 

"4 

"5 

•'6 

"X 

"79 

80 

XI 

X2 

X3 

X4 

X5 

X6 

X7 

88 

89 

'Ht 

91 

92 

93 

94 

95 

% 
97 

9X 

UMI 

101 

102 

IIX 

104 

11)1 Toial 
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217. INVESTMENTS IN AKTILIATED (t)MPANIE>;—Coodntled 

INVtSTMEfTTS AT ClltHf. <* VI- .\R ISV fs 1 su SIS uisnvi^ I) IH- iw yynnTFN iiows ' 
IHKIM.XKAR 

oiviiM-Nivi OR ivn-Jin.N*r j 
IH HIStr \ K.\K 

BOOK V/U lrE < * AMtHiNT lOUJ) AT f l <>St < * VTAR 

ISV fs 1 su SIS uisnvi^ I) IH- iw yynnTFN iiows ' 
IHKIM.XKAR 

In sinking, 
insurance, and 

olher funds 
(h) 

Total biHik value 

(i) 

Book value ot 
inveslments made 

during year 
(j) 

Book value 

(k) 

Selling price 

(11 

Tsate 

1,-n) 

Amount ciedited to 
ineome 

(n) 

Line 
No. 

$ $ i $ $ $ 
5) 

51 

53 

54 

55 

.56 

17 

58 

59 

60 

61 

62 

63 

64 

65 

66 

6'' 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

IOI 

102 

103 

IIM 

X X X 16. I0(j 16.100 X X X 101 
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218. OTHER INVHSrMEN TS 

1 (uve parlKiil.iis of iiivesirnenls ir. SUKIVS Kmds, othei se. ured itbligaltt>ns. unsecure>t I 
ntites, dnd inveslmeni advances of ail corptirations other than aftiinted ct>mp^nies. included in j 
at.ciHjnis NOT " IV Sinkinit funds"; "^Ib. Capiial and t>ihei reserv. funtls", 722. (Hher invest j 
ments". and 7P, •Insurance and ivlhcr funds " InvesinienU ineluded in .tccouni N«>\, 7|5, 7|6. j 
.illd "•! held bv trustees .n licti of cash deposits ret^uired under rht poverninn instnimeni are lt> be I 
excluded from this schedule I 

2 Hnter the name of a reporting ksstu companv in ih^ Stdv of be schedule and give, thereun- | 
der paniculars t)f its other investments before lisiinn tht.>se ttf second lessor These tmmes ' 
shtxjld be listed in ihe order tn which they appear on the balance sheet. 

this schedule shtnild l>e made tn itctotJance with tf»e tlehnitttms atnl (jeneral in 
Mil p;i>[e 2\. cUssifying the investments bv means t»f letters, h^uies ainl symbols 

arnl d'f Investments m V S freasury bills aiwl tioies may be reptirted as ttne 

* K t i l t i e s 1 

S l t l : C l l t > I I S ^ I ' . . 
in columns 
Item 

4 Indicaic b> means of j i i arbitrary nurk in column idWite obtiKatKtn in support of which any 
security IS pU-diccd. mort|p^d, I H otherwise rncim.btrrd iiivin^' n.tmrv an! i ther imptiriant par 
tKulars of such oMi^iH>ns in fiioinoie« 

< fiive ttHals for each dass for eat' 

Ac­
coun 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name t>f issuing ctMTipanv or yivernnwni and descnpii»>n of sfsuniv belt! alstt 
lien reference, if any 

(d) 

INVF.s-TMKim AT tlXJSK ( * V KAH 

Ac­
coun 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name t>f issuing ctMTipanv or yivernnwni and descnpii»>n of sfsuniv belt! alstt 
lien reference, if any 

(d) 

•eX)K VAI t If; tut ASHHIIST HKIi) AT tlXlSF. ilf \hAll 
Ac­

coun 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name t>f issuing ctMTipanv or yivernnwni and descnpii»>n of sfsuniv belt! alstt 
lien reference, if any 

(d) 

Pledged 

(e) 

Unpledged 

(f) 

722 A-3 IV Bethlehem Steel Corp. Con" Par 8 
$ 

X 
$ 

4. 730 
b22 A-3 . j y Continental Can Co. Com Par 1 X 21, ,527 
722 A-3 r General Motors Corp. Com Par 1 2/3 X 18.970 
722 A-3 IV Goodyear Tire & Rubber Co. No Par 914 sl 1 X 20, 170 
"22 A-3 IV Inland Steel Company No Par 100 sh X 4, 190 
722 A-3 IV National Cash Register Co. Comm Par 5 X 12.461 
722 A-3 X Phillips Petroleum Co. Comm Par 2 j X 22.691 
722 A-3 X Exxon Corp. Comm Par 7 X 18.496 
722 A-3 VII Ohio Edison Company Comm Par 9 X 13.461 
722 13-3 X Gulf & Westem Industries Conv. Sub. Deb X 14.661 

due 7/1/93 

1 
i 

Totai X \'^\,r'>7 

No. 

6 

7 

8 

9 

10 

II 

12 

13 

14 

| i 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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2IH. o n u R iNVKSTMI- N I V - l oncluded 

rciU ilCsl . l ^ 

mt>ri use m 

'•• colun'n (dl shtiuld show d,iie t»f malunty of bo.ids and tnttiet f . ideiices trf ti dei^i 
.'bligations of the same designalum nutute seru'ly. the '*..te i oJur.u td: .ii i> he 

sc ulty . I to " In making enlnes in this t.t>lumi). Hbhr vialions in com 

siandard financial publications mav be used where necessary t»n acctMim irf limited 

S Particulars trf invesunents made, dispo-ied trf, of written tlown during the year shtHild be |p" 
en ,n ct̂ '';...."'s (()to ikK inclusive If tlie cost irf any avestmeni made duimg Ibe ycai difleis fr 'j*r 
thr b(K>k value reptuied m column (i). expU'n the matter m a ft>oint>ie Hy "cost ' is meant ihr 
consideratitin yiven minus accrued inieresi tK livitieiids mvluiled iheiein If the consideration 
Kjven t)t receivei for such mvesiments w.is other than vash, tlescr.be the ir-ansactit>n in a fix»t 
note IJenitfv ai' cnines in ct>lumn iff whiv h reptesr;ii ,i u- luction in lht fmttk vjilue trf securities 
bv svniNil .md ;ive full cKpl.tnalioii It; > ' I 

In sinkinii 
ir.-iir;ince .ti' 

othci funds 

(h) 

BtH'k salue t<f 
investments made 

duTing vear 

[NVKSTHffVTS I)ISP()»J) (»t <« WHIITKN IMm^ 

Selling price 

fff\ nwMis OR I vn»i-ST 
!H RIM, UAR 

AmtH/nt credited to 
income 

4.730 230 
21, 527 
18.970 X 

990 
1,360 

20,170 9c37 
4. 190 

12,461 
JL. 270 

174 
22.691 lr 160 
18.496 2,080 

•13.461-
14_̂ 661 S.'i 

308 
1.485 

(1) This portion was designated as Rettm of Capital o:i Dividends pai i in 974 

23 
24 
25 

26 
27 
2.8 
29 
'M' 
3 I 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

. 44 

151 357 516 516 8.994 
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1 

221, SEt I RITIES. ADVANt KS, ANDOI IIKR IN 1 ANtaHl KSimNEDOR (ON TRt)l 1 ED TIIKtHIGH 
NONREPOKTINi; ( .KRIKROK NONt VRKIKK SI Itsim vKii s 

lis repiescnUv 
. . - - . . i i i i . i r-v irii -p,,ndcnll, and oi oiik i iiilai..iii'ii pi . ipcii i , iiiUiicilli on ucd oi con i legal d l . . ,iuv iiin 

iro'led hv Ihe lessor companies included in lhis rep.irl Ihrough anv suhsidiarv i*hlch d.ies nol re | by the subsidiarv 
'tin.utv I-siiHIg Utc stxlill lK-^ 

1 

s.. 

I 1 
I Same ,i( lc--..i M.pip.ini 

It ' l 

Same ol nwirciioniiif cariiei ui niinciirner luhvhliari 
Ihul mvnv Ihe vei-uiiliev. ddvuiKes, ur UUH-I intimfDhlr 

(Hiipeni 
111 

\.inii- llf issuioii companv and secuniy ot other mtangiWi-
lltinti in *hKh mvestment ^ madf 

Idl 

1 
•s 

3 

4 

1 

6 

7 

1 
9 

10 

11 

12 NuNE 
13 

14 

15 

16 

17 

18 

19 

20 

21 
22 

23 

24 
•>i 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 
42 

43 

44 

45 

4f> 

47 

48 

49 

5(1 

11 

52 
11 L. — L 1. 
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221. SEt I RITIES. ADVANCK^S, ANIXVrilER INT VNt;iBi E.SOWNEI) t>R tONTROLI El) THKOHiH 
NONREI»t)RTIN(;t ARRIER OR NON( VRRIER Sl BSIDIARIE.S—t (included 

TI'is schedule »h<Mild inelude all securities. ..pen accouni advance-, and olher mldngil-lc piupci ..1 olhei ..iKani/jlKins oi iiKlinduals »hose aclions rcspomlenl is .ible ludeleimiiie 
rv oJined Ol ccniroiied Ihrouch nonieponinj carriei and nonearrier subsidiitfies, as vvell as Ihose Invesimenis in 1 i S Ireasun iiWi,eii"ons mav he combineil in a single item 

lolal rvnili value ol 
,nvesimenis al 

clove o( the year 
Icl 

Hinik value of 
inves.menis made 

during the year 
(0 

IN\>STM|.:NTSDISWl(iFJ)(» (W VIHIT.TS 

i)owM)nii!«,v>:sK i 
1 ine 
V-

lolal rvnili value ol 
,nvesimenis al 

clove o( the year 
Icl 

Hinik value of 
inves.menis made 

during the year 
(0 

HcKik v-iilue 
IKI 

Sellmp T' Remarks 
ID 

1 ine 
V-

$ % $ $ 

1 
s 

s 

4 

s 

h 

7 

8 

NONE 9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
- l - I 

2̂  

24 

25 

26 
-11 

28 

Z) 

.30 

31 

32 

33 

34 

31 

36 

<7 

38 

19 

40 

41 

•41 

4 

44 

-
ir-i 

47 

48 

49 

50 

51 

- -1— - - -- 52 
53 
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-SOI l i i i l i a T DMC. year I9f •> 

251. CAPITAL srt >' K 

(live partkulars trf ihe vain>us issues tif capital suxk which were m exi'-ience at the close trf the 
ve.u 

Sh**v̂  sepjr:ilc returns f(vr each k'ssiii company incltided in this reptirt. cLis'-fymg iht tt>ckNas 

I>bc nture 

Receipts outstanding 
State, in a ftmtnote. lhe clas*- of shKk covered bv the u ccipts 
In caw any "Preferred CH "Debenture" slink is tHiMaiiding. the rate trf divitlend require­

ments should be slwwn in cvlumn i'b). and il sht>uld he stated whether the uivivjends are cumul i 

five »r MtHit'iiniiilaiivf If the tlesignatii>n rf any class trf sttK^ «JM>wn in ciHumn fhlts not suffi 
ciei lly ttescitpltve lo iinlkate elearly its d •-Hlcnd nj^ls and e()U.I> in lhe issets trf the lespondent. 
a c unple te *: itement of the f.icts shttuld K' given 

In stating ll e Jate t)f an aoihtiri/aIit>n the date of the l.i'esi absent ot >atihcaiH>n iKcessary lt» 
Its validlly' sht t.ld be ^ht>wn. e g.. in case .in atilhttii/utlt n is retjiiiird lo U' ratified bv sItKkhold 
ers after .ictit>n bv the tH>ard .rf directttrs, but is mtt (etpMei! to bt apprmetl by any State UT other 
governmental board t>r officet give thf ilate ttf approtal by slt>i.khottlcrs if the assenl ot a State 
lailroad commission tn ttther public bitard ot otiict' .s tKcessary. gi' e the date trf such assent. tM 
It subsetjuenl lt> such us' ; it nttitce has to hc tiled nh a secretary trf state ttr ttther public officei 
und a U \ or other fee has i« br paid us a ctMuJitmn pretedenlto iKe v.tlidtty trf the issue, give lhe 
date trf such payment In ca«c some cundi^kwi f i et-edt-nt has lo he ktwphed with after the ;it>prov 

W I T H PAR V A L U E 

i>ale issue Ittlal pal v.iaic t>ul 

TtKjl par value nomlnaDy hmwd and 
miminallv outsianding at efc»w ol year 

l - l f K 

S-'V 
Same i f ic—l.l companv 

( . i l 

l - . . 1 -rock 
l-i 

p.ir value 
per share 

lel 

was aulhttr 
i/cd 
(dt 

Far Value ttf amitunl 
au!ht»ri/ed 

(e) 

siaruling al clt)se 
of year 

(ft 
In treasuiy Hedged as collaleral 

Ihl 

In sinking t>r other 
funds 

t l ) 

Des Moines S S S s S $ 
1 ' Vestem Ry. Common 100 2/10/0.^ 300,000 151,000 X X X 

t 

; 
4 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
IX 

19 

20 

21 
l l 

23 

24 

25 

26 

28 

29 

.30 

31 

32 

ii 

34 

31 

36 

37 

38 

39 

40 

41 

4:, 

. -, 
;4 r 
45 j 

46 1 
47 I 
4X 

1 
-9 1 
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251. ( AFITAIa Sr()CK~< omiuded 

al and ratifwation of the sitxkhi>lders h ŝ been trfttained state, in a fotMmrte. the particulars trf 
such condiUiw ar>d trf tbe respondeni s <.t)mpliancetheie*ith It shtn-lti be iK>ted that seciHtn .XU 
of the Interstate Omm'-ice . V l makes it unlawful for « ciU-ner to issue t>r asvrrmc :iny vecurittes 
unless and until, and then only lo the exlenl that, the (vKnmissum bv ofdcr aulhtiri/es such î sue 
or assumptkm 

Hntnes m columns <f) and tn> shtMild include sl x-k nomn>llv isswd, nominally tiotstandmg. 
md actually oultianding Ftir Ihe purposes of tht' report- capital stock and t>ihfr securities are 
considered lo be nominaily issueti when cerlifHrates are igned and se tied and placed wiih Ihe 

piopet ortieer f n sale and tkliveiy t>r ar pleJged or tn* er* s- placed in totttt \, ecml fund trf i te 
Icmmdeni n*ey arc ctmsidered ttt ne rf. fi.i/.v /s^ T " O- • "'d lo a hiM!.i ikl< purchaser ftjr ji 
valvable consideratttm, and such purcha-er ht Ids u r- f: mi ctmtrol by lhe iesix»ndeni V 
securities acluallv l^sued and not rcjttiurcd by oi Un -e it sp- ndenl are c<-nsitlered lobe m.J-aaJ-
ly itutManding If reactjuited by or 'ttr tV rcspttndeni intler *uch circumstam ts as require there 
tit he ctinvide-ed as held alive, and not car eied tK eiired. lh • arc ct>nsi<k;ed lo he nomimtlh 
iHii'ititrtding. 

Without Par Value 

l.'U.l par laiiic aiTually 
.nl-i,imling 

(Jl 

f l 1-- ,if -liK-k 

lk l 

Dale issue was 
.uithort/ed 

tll 

Number of shares au 
IhiKi/cd 

In) 

Number of shaies 
'Hilsianding .tt clo e of 

vear 

(nl 

Number of shares nnminally issued -*nd 
nominall.s outstanding at close of sear 

("ash value of f f l ' '-
eration receive- "or 
stiKkvactualiv HJI 

siandini: 

' r l j 

l.'U.l par laiiic aiTually 
.nl-i,imling 

(Jl 

f l 1-- ,if -liK-k 

lk l 

Dale issue was 
.uithort/ed 

tll 

Number of shares au 
IhiKi/cd 

In) 

Number of shaies 
'Hilsianding .tt clo e of 

vear 

(nl 
In treasury 

lol 

Pledged as ct.llat 
eral 
ipt 

In sinking o- oiS 
er funds 

(q> 

("ash value of f f l ' '-
eration receive- "or 
stiKkvactualiv HJI 

siandini: 

' r l j 

s 
151,000 X X X X X X X 

$ 
X 

! 

i 
i . 

I.inc 

10 I 

I ! 

12 

13 

14 

15 

16 

I " 

ic 

19 

20 

21 
s s 

24 

28 

29 

30 

31 

32 

33 

34 

31 

!f-

»-
38 

39 

4(1 

41 

42 

43 

44 

-)1 

46 

47 

48 

49 
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2.1.1. ( VPI T VI S K K ' K CHANtiES Dl RINt; THE V EAR 

('Hve full parliculars of sliKk- acluallv of minimally is-iied leilher oiigi.ial i - - ; i . - or re.ssue-l 
and ot stiK-kv rcac<)iiired ur canceled duting lhe veai l^iHei lhe name- of ,v iep.-rliiv|i lessor compa 
nv in Ihe body oflhe schedule and give, thereunder parlieuiiirs of ils capilal siock ch.inges during 
lhe year before Iislmg Ihose of a second lessor lliese n.imes should he listed in the order in which 

Ihey .ipnear on the balance -heel In column (i l slale uhethei i—ued lor lonMiuclMin of ner, 
propenies. for additions and helteimenls. foi puichase ol railway m olher piopeilv (" i convei 
vion. f i l l acQUivilion of sciunlies. far teorgani/alion. m for olhei coipoiale purpo-e- ,Als.> give 
Ihl- numher and dale of ihi aulhori/allon bv Ihe PUNK- aulhoril' under »h..se control such i- . ic 

1 ine 
No 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
s s 

2^ 

24 

25 

26 

27 

28 

29 

i l l 

31 

12 

34 

31 

36 

l ~ 

<8 

39 

Cla-s of stock 

(al 

STtK KS IS.Sl'EI) I H RINt ; VEAR 

li i i lc ot iss;;-; 

ibt 

Purpose of the issue and iiuthoritv 

(c) 

NONE 

p.u v.ilue* 

(d) 

Net proceeds 
received 

for issue (cash or its 
equivalent) 

tc) 

Total. 

• I r,T nonpar stttck. shttn the number ti( sh.ires 

254. S T t K ' K L I A B I L I T V EOR t ONVERSION OE SECI RITIES OE OTHER Ct tMPANIE; 

II at Ihc close of the vcar the lessor companies included in this report were suhiect to any liahilitv to issue the i own e,ipit,ii stoik „ . , ' .....e 

for oulstandinn seeiirilie- of i oii- l i! i ienl or other eompiinies. give fu l l piirticiil.iis theic f heic iin'Ter, inciudui); i ames of pai lies to coiitia-ts and 

NONE 

K.ulto.id I essoi Annu.il Kcporl K 4 



l essoi l l l l t l . l l ' DiXi 

2- 3. ( API TAL. .<TtK K t HANt;K:S Dl RINt; THE VEAR— ( .included 

A as made, naming such authtvntv In cotumn (e' mi.iiitU' is v..sh all monev ..hcvks, drat is Nils 
evchanite. .tml other cttmmerviai paper payable at pai vtn I'emand Ittr nttniin.illv issued st,.ck 

-lioulil mii,il he cnlry in-.iiunu 
l',i-li.iilai-coneeir.nglhc te... .., k-li.ii u,i- i . i . i . i : . , , . . . - i . . i i , l . i i i - - l . , . . i i . . 

shitw 'ettirns ip columns u i (Si, i .i,-il i.h ,inlv 1 ot eavh class i t par sttKk actuallv issuci! the 
si;m of the entnes - i citlumns fe ' rs. tnints or IC'S premiums in column i t i 

11 colun.n- l.ll. (ll. i nd Iji 

STtK KS ISSI ED IH RINt; VEAR-Continued STtK KS RE VCtll lRED 

( ash value of other Net lolal discounts Dl RINt, VEAR 

propertvaccuired oi 
services r.-ceived 
,is cons.ileratioii 

f' .r issue 
(f) 

Iin hlack) or 
1 premiums (in red). 

Excludes entries 
in column (h) 

i f ) 

i- xpeuse of issuing 
capital stock 

(h) 

A-MOI NT RK Vt't^lTRED i ine propertvaccuired oi 
services r.-ceived 
,is cons.ileratioii 

f' .r issue 
(f) 

Iin hlack) or 
1 premiums (in red). 

Excludes entries 
in column (h) 

i f ) 

i- xpeuse of issuing 
capital stock 

(h) 

Par value­

ii) 

1 ichase price 

(j) 

Rcniiir :s 

(k) 

No, 

s $ $ $ $ 

1 

! 

1 

Is 

NONE 
K 

4 

10 

11 

12 

13 

14 

| i 

10 

11 

12 

13 

14 

| i 

10 

11 

12 

13 

14 

| i 

10 

11 

12 

13 

14 

| i 

10 

11 

12 

13 

14 

| i 

10 

11 

12 

13 

14 

| i 

16 

17 

16 

17 

18 

19 

20 

19 

20 

21 
- l - l 

21 

24 
11 

26 

27 

28 

29 

,'() 
3| 

32 

33 

34 
31 

36 
37 

38 

39 

'l-ur nonpar - I I K k, sho* lhe number of -liarc-

254. STOt K LIABILITY EOR CONV ERSIttN t)E SECCRITIKS OK t)THER Ct)MPANlES—( oncluded 

iihsiracls of Icrms of eontt.iels vv hereunder such : ,ihilitv i-visis. 

NONE 

K,.ilroad I cssoi -Viinii.il Kcporl K I 
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INSI 1 ( ( H O N ( ()S( KRN|N(, RKTI RNS TO HK M VDT IN S( IIKDl I I 7.1,1 0 \ " vr;Ks <X. 19, Ml VNI) 41 

of I c variiilis ISSIK- 111 -eeiilitie- 111 ,. I undcd deht inm.iltircd, 7(,)( -Di.ht in dt I , uir ' " ' . ' Keceivtr-
aid Irusiees sccuiitus," 766, '-Tquipineni ohiigaiions, ,iiiii (.4 I liiiipiucnl obligatioi,s i ud othei debt due within 1 \c . i i , ' al the close ot lhe 
year, together with interest accrued iinu intcrcsi paid during the vcar and total anumnt of matured inierest in defaull Include receipts outstanding 
for funded debt with their respective issues 

In colunin faientcr the name of a repoiiing lessm companv ,itKl give theicunuci, ihc u.imc of cieh ol ils iioiuls or oihei obligitlioiis l-efoie listing 
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the halanc i -liei i ( l,is,if y ihe fiiiuleil debt 
and securities of cacT lessor hv accounts .md according to the follov. ing designalions in the numerical order given: 

(I) Moitgage honds 
(;i) With fixed interest. 
Ibl vVith contingent inteicst 

:2l Colla'cral trust i-ionds: 
(a) With fixed intcrcsi 
(b) With contingenl inicrc-i 

I i l |insc..-ured bonds (I)ebcntiiie-i 
(il) Vi ith fixed interest 
(b) With comingent interest. 

i4i l-quipment obligations (t orporalioni: 
,'ii) Hquipmenl securities 
(hi Conditioniil or deferred pavment eontraets, 

1) Miscellaneous obligations 
,6i Receivers' and trustees' securities: 

(.i) Equipment ohligiuions 
ffl) Other than equipmeut obligations 

(') Short-term note, in defauil 

tiivc lotiils I'or each group and subgi v:ip of bonds or othet obligations ( olumns (/'). fg). thl. l i i . and f / l arc intended fiirlhcr to ciassifv the obliga­
tions of the company and are to be answered "Yes" or ' No. " 

If an issue is a serial issue, the last date of maturity should be shown in column (.-) preceded by the letter "S " If the payments required in the 
eontraets for equipment obligations arc un'..-qual in amount (except for the last payment) or are to be made at irregular intervals, shovv a symbol 
against the entry made in column (c)opposit'.- the name of such obligation and give particuliirs in afootnote 

If the issue is an incomc bond, the entry in column fd) shouid be the annual maximum rate of interest specified bv the indcnlorc. In column Ikl 
show the approximate number of miles of road on which the mortgage is a direct first hen and in column (I) the approximate number of miles of road 
on which the mortgage is a direct junior lien. L\i not consider any road or other properly indirectly subject to either a firs! or innu" lien through the 
pleilgo of collateral, leaseholds, or other contractual rights in making the returns required in columns li). (j). (kl. and III. 

Ir colu nn (n)cnter the amount of bonds both nominally and actually issued up to the date of the report and not the amount .eiii i i i/ed 
Matured obligations amounling to less than S.iO.IXK) vvhi -h have not been presented for payment may be combined into a single entry designated 

'Minor Items of i.iatured obligations, each less than $50.(XX). " and the total of such items shown in a footnote. 
No entries shall be made in this schedule with respect to issut of matured obligations nominally issued or noniinally outstanding when no p.irls 

of such issues arc actually outstanding. 
Tor defi nitic iis of "nominally issued," ' nominallv ou islanding.' '".leiiiiillv issueii." and ".iclually outstanding. " see Sc hedule 251 
Entries in columns is land fu Ishould UKIIKIC ml -resi acc med on lunded dehi iciieqiiiicd. m.itured during the vciir. even ihough no porlion of the 

issue IS outstanding at the close of the ve.u 
In column fylcntcr the total in .iccounl No 7X|. 'Iniercst in dcf.iull, " ,il the close of the year, 
Ou page 41, give particulars of changes during the year in funded debt .ind other oMluations, following the -.une oidci in which thev .ippc.ir in the 

prior pages of this schedule 
In column ( i ) state whether issued for construction of new properties, fot additions and betteiments, for purchase of railroad or other propertv 

for conversion, for acquisition of securities, for reorgani/ation, or for other corporate purposes. Also give the numbe nd date of auihori/ation bv 
the public authorilv under whose control such issue w,is iii;idc. naming such iiuthoritv, Tor n.iminallv issued securities, ŝ -iw retums m columns i / i 
.ind (ii.ilonly. 

Tor each class of securities actually issued, the sum of the entries in columns (hb)and (cc), plus discounts or less premiums, such discounts or 
premiums to be shown in a footnote applicble loeach issue, should equal the entry in eolumn (a.i) Tor definition of expense, reportable in column 
tec), see Definition 10 in lhe Uriform System of Accounts for Raiiroad Companies 

Particulars concerning the reacquirement of securities that were actuidly outstanding should be reporled m eolumns fa), (ddl, and (cc). 
Include those securities lhat have been called for paymeni during the year for which liability has been transferred to account No. ""63. -Other 

current liabilities" 

NOIKS AND RKMARKS 
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261, El NDED DEBT ANDOTHER O B L I t ; A I I O N S 

1 
I S i m i s I I 'KlVIsIr '.s 

INl l - S OHI U . A I IOS l>KOVII I f f OK 

1 Answer--yrs - IH - N . i " i 

tsinwjiniopi^n 
i R H I OR PI UMIS M 

OK I t CSHI. il II I SI K 

JK T l o l j i s o f l l l l 
1 i 1 ( K l l l i . v r i O S ' H S 

i 
d.ilc ,.. 

1—tlc 

I . -1 1 S W H -Vf .s i i . SO-
d.ilc ,.. 

1—tlc 
H i , l l l l l l l l K.ile P l ; 

i c n l pt-' 
.inmini 

i i u r i c i i l 
l i . i tc . i . . . 

t all r-

•n.ilin. 

er rhan i . - I . . I I . I 

1,..".. 

l a i I h i . 11 

I C . I I 1 

Id l ICI ( f l 
sinkmc funtl 

l h i Ml 

1 

s 

; 
4 

s 

f l 

-

s 1 

9 

10 

11 

i : 

n NONE 
14 

11 

16 

r 1 

18 . -
19 

20 

21 
1-1 

1 1 

24 
21 

26 

28 

29 

'-() 
-1 

32 

33 

34 
- s 

i f . 

l -

38 

39 

40 

41 

42 

4.' 

44 

45 

46 

4" 

48 

49 1 

K) 

11 

-2 

M 

-̂4 ( l i i i m i 1 o l a l 
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261. E l N D E D D E R T VND ( tTHK R O H L I ( ; A T I t l N S — t iinlinued 

VfPROXISI S I f 
SI MRl R III. 

Mil tSOH.INf 
DIRK TI V 

.Sl R I K TTO— 1 

\SH •[ M M . \ i i \ \ | , s 

ivs; Hi wiy 
Wll II -. 1 K l V( 1,11 IHl 11 

XSIV--
1 l l v l \M ( )1 M \ i 11 \ | 1 \ • tf r s 1 \ M ) | M . 

VfPROXISI S I f 
SI MRl R III. 

Mil tSOH.INf 
DIRK TI V 

.Sl R I K TTO— 1 
Held Ml siH'v t.il fund 

lit m tieasurv ot 
pledged (Itlentify 

pledged stv urines b 
svmbtti P" 
m.iluteii by 

svnibol "\\ ') 
tlti 

1 .11- c l f J 

I lO 

ro la l amouni 
aciually is-uei 

i p i 

( anceled through 
-mk ing fund or 

. i ihcrwise c.i.lcclcii 
l lden l i fy canceled 

thtough - inking 
fund by 

- y m K i l • '-1 

Iq l 

Held in special fund 
111 in treasury or 
pledged l l i len l . fv 

(liedgcii sc iu i i l te - by 
sy inK i l - - P " . 
malured by 

-ynib. i l - M " l 

( r l 

I lutialuied 
(acctHinls ?hS 

"Mt. and 7fi7 

Is) 

1 

Kirsi lier 

lkl 

Junior It 
tirsl Ilcn 

111 

. 1 . 1 . . 1 . i i . d 

.iclually issued 

Im l 

Held Ml siH'v t.il fund 
lit m tieasurv ot 
pledged (Itlentify 

pledged stv urines b 
svmbtti P" 
m.iluteii by 

svnibol "\\ ') 
tlti 

1 .11- c l f J 

I lO 

ro la l amouni 
aciually is-uei 

i p i 

( anceled through 
-mk ing fund or 

. i ihcrwise c.i.lcclcii 
l lden l i fy canceled 

thtough - inking 
fund by 

- y m K i l • '-1 

Iq l 

Held in special fund 
111 in treasury or 
pledged l l i len l . fv 

(liedgcii sc iu i i l te - by 
sy inK i l - - P " . 
malured by 

-ynib. i l - M " l 

( r l 

I lutialuied 
(acctHinls ?hS 

"Mt. and 7fi7 

Is) 

I n i na t i i r ed 
i.icctMinl 7M) 

I I I 

1 ,1 . , ; -
piMVisum in.i.i. 

for payment 
(acciti inl 7N< I 

(Ul 

$ $ $ s $ $ $ $ 

NONE 

j 
- ~-t 

1 

i 
1 f 

1 
I 1 ! 

..,. a 

1- 1 
1 
L L 1 : 
1 
j . 

1 
i 

1 
1-

r 
1 1 i 

r i- ,—-— 
i 

[- i 
1 
1 ' " f 

i 

4 L. i " t -1 
i 

- 1 
1 

-. 

' ' ). 1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

3h 

3'' 

38 

39 

40 

41 

42 

43 

44 



261, KLNDEDDEB l VNI) OTHER OBI I t ; VTIONS - ( (mtinucd 

1 me 
No. 

t AMOI nrr Ot is i m i si vi i KI i u m HISI , VI \ H 

1 
i 

i Am..-il.l . . I . I ' l l ,, r |-.m 1 1 , i l . i i , i " i i v | i ; I . •! 

1 me 
No. 

ll.isi oil s.iiiie ime- .nul . 

1 
i 

i Am..-il.l . . I . I ' l l ,, r |-.m 

intcrt 1 me 
No. 

till 

1 i . i i ic­

l v ) 

Chai 111 

, 1 , 1 i . l U l l -

IWl 

(x l ly ) 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

$ $ $ s 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

NONE 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

" • ' r 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

—~ 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

f 

1 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

• 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

1 1 

1 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
11 

23 

24 

11 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-̂  
r 

.'<> 
39 

40 

41 

42 

43 

44 

41 

42 

43 

44 

41 

42 

43 

44 

41 

42 

43 

44 

41 

46 

4" 

48 

l ' l 

:.. .. -' 

^ I...... 1 ( ' laud Total L 

\iinii.il Keporl i> 1 



i j ; 

261. KlMtED DEBT AND OTHER O H I . I ( ; A T I O N S — ( .included 

SEriiRITIl':S LSSI ED Dl RINt; VK VR 
SI ( I RTII's REACQUIRED 

IH H Nt, VEAR 
1 

1 
Net proceeds received 
for issue (cash or its 

equivalenl) 

(bb) 

Kspeiise of lssuln̂ r 
securities 

(cc) 

AMOUNI REACQUIRED 

h l i C i s , , i | I h l 1 - - . , : i i i . l . l i l l l i . . I I I V 

(/) 

Tal vallR-

(aa) 

Net proceeds received 
for issue (cash or its 

equivalenl) 

(bb) 

Kspeiise of lssuln̂ r 
securities 

(cc) 

1 

(dd) 

1 
-.' . h.ise pi K 

(ee) 
$ $ $ $ $ 

NONE 

1 

1 

(irand 'Iolal 1 

L i r e 

N i ­
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2<i6. INTEREST t)N INt t)ME KttNDS 
1 Give paiticuUrs c^vnverning mU'est able acciucd. raid, and avicumuUted and unpa sl tin i column*- la* (vh and (d). respectively. in schedule i#»l (ttt each set N 

the securities h c o - c i •'tif!i-r-t!: ipr rc-- f:. 'v r i m • I s .1! e.i i - • • \1i>MvMi:i- Hor.ls <' ( . " i .ii ' I isi tf.e nitn es tif such secufiliev m ibe same ordet a' in s. hedule ?hl 
• , i 

Trust Bc*nt1s 
("Hshgatli'WlS 

r In colunuis ii-.i :.tK . '• -I'f' I - ll 

III coiumn (iflshow (he amouni of inleresl iiavable Im Ihc vear at llic nominal i ,' 
•>f .f.. builds iKilstaiHltn^ al lhe close ol th.- v»at plus ituisc teliicd duritig live vc . 

AMm'NTOKINTERK-VJ 

Line 
Nt^ 

l i ! . - : i . i 1 

lal 

Vmounl .lelu.illv .nil 
-landing Ifiurii 
sehcdule 2611 

lb) 

Niniinal i,ile 
.>( inleiesi 

(fioni schedule 
261) 
le ! 

M , i \ i i i i i i i i i i t i i i i H i n l 

payable, if earned 

Ull 

.Amount actiially pay 
able under eoiilui 
genl inlercsi provi-
sions. ehitr}ied Io 

income for the vcar 
(C) 

I 

1, 1, 

s 

NONE 

1- ' — 

268. VMOl NTS PAV VRl K TO AKKII 1 ATKD (OMPANIES i 
' l . l open , 

! n l - - I . . . . l . i •- i . ,1 l i . 1 , . i , . i i 

. 1 1 

Line IcMor comp .iiv \ i i i n e . if ercdoor . omp.ttiv 

la) Ihl ! 

NONE-
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lhis I N ! T KKST (IN INt (IVIK H O M i s ( t i m i i ( ' t ' d 

4 l i i i . . . 
s In I oiu i I l.l 1 r • I., .-I i I.. ,1.11...... i.l i . . . I .' 1 ill. - .iii.i , . 
6 In coiumns ihl. (il, .ind i;l show ihe .iniounls uf intcrcsi actu.i.lv paid dunng the year, scc'i 

gated tn columns (hi and (i I heiween payments applicable to Ihe curreni year's accru.tls. and ihii-i-
, 1 l'l-ca-nt'ii ml unpaid .it the ikise . 

AMOl'NI OK INTEREST—Conlinurd 

•HFtTRf M l W TVtTFS M*XIS|t M t M K»l.i It VARNFO 
VNt)\SHH S-r *( )1 VI11 PSVABI t 

K l l \ l I ' M i l V M I I I I S \ t VR 

• 
I'eniKl f i t . ot 
(lereent.i^c of. 

f i l l which 

Tol.il accuinulaled un 
earned inlercsi plus 

c i rncd inleresl unpaid Line 

Current vear 
(f) 

All years lo date 

Iftt 

()n .K Couni of curreni year 

Ihl 

Dn account of prior years 

III 1)1 

c u m u l a t i v e , 
lf anv 

( k l 

,ti ihc elnse of Ihe year 

(1) 

N o 

$ $ $ $ $ $ 
1 

2 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

r 
18 

19 

20 

rmne-
of the yc. 

268, AMt t l 'NTS PAYABLE Tty AEEILIATED COMPANIES-Concluded 

' "Hon of the vJebt lem.iti ied . 

BALANCE AT CLOSE OE VEAR 

Note-
le l 

Hare of 
tnieiesr 

INTERK:.ST ACt RI EI) Itl nist; YEAR 

Total 
(el 

Charged to ineome 
Charged to eunstruction oi 
other investmenl aecuuni 

Ihl 

Iniere-i p;iid during 
' car 

III 

I.me 
No 

f-

zzj. 
lailroiid ! 
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1 ine 

No 

12 

M 

14 

11 
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17 

18 

19 
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1. liu'tKkti 1 lis .-en>rt. t>f (he - vhnrires ttt ihe reserve jtttHmis durnu 
i •-. 'ti--t .krri.v;,iiivMi f l IVMC: id (inweltantoi . . ; ,ty pTt̂ pCTlv diifin,. IK .umls at lhe teginning and at tlii • U 

Item 
(a> 

Des Moine e 
(h) 

u m Ry. Co. 
(d) (c) 

( 'ICUIIN 

Ral^ancp^ 'tt i Ai'tTiit^i! rli*nfri'i;ttii n-\iftuti 

% 
lb,331 

s $ 

U d l a 1 I v V S ^ 1 • v i t J ^ \ 4 S J ^ | / l ^ ^ l i 1 t l i ' i l i s t r i i t j —..... 

hegitining of ( Accrued depreciation-
^ {_"̂ r \ Misi-pllaneiiiis physi(-al pr. pi* ly 

114.296 

Road property (specify): 

M. 

Miscellaneous physical property (specify): 
19.32 Dean 4,335 

1932 Dean 117 

TOT.A 1 CRKDITS 4.452 
Debits 

Road prviperty (specifv): 

See Pâ :c 63 for explanation 16,331 

1 

.—-

Miscellaneous physical property (specify); 

Tr>T Ai n i HiTs; j 1 6 , 3 3 1 

tlai. nie-.11 i Accrued dcpr'-:eiiilK>ri-Road 

-los ofveai - Accrued deprec' .tion-

1 Miseelliiiu-ous piu -,al pronrilv j „ ' . - ^ ^ i ^ ' ^ . ^ J Annoal Report R-' 
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tr. tri tr, tr, tr, i sC sC .C 'tf sC 



i}2sit- .•.„ ' l ' l ' •) 

' 5 c t » 
s* • ^ 
i : c 

111 
S» *" — 

E 2 

I l l 

m 

. c P j r 

tt 

_' e. c 

-.'=•?. > 

i : te - c 

p c •* -

i l l ! 
3 | » i = 
. » .5 -S~ 

s i l l 
•J - — 

111! 

u ir 

U i S l l ­

if -

: -. P 

I I 

-c r-' or. iT- o — -«r w. -c r- X » is C — rip* ^ t r , .£r- 9Cfi^ O — ri 
n rt rt n r i r i r i r l r i r i r.. ... rc. 

Kailroad l.essor .Annual Rcpoit K-4 



Lessoi l l i l l i i l is i ^ - ^ ' ' U . l l l ' l ' •* 
I I !' 

^ -T ^ '22t 2t 1^ '-r ^ .̂ 5 

~1 
.£ iC S -3-« 
,< ^ - ir, = 
•* W - . 5.. -
" E c - - 5 

2 - 3 
3 _ 

J E ir " 
O 3 g-;^ 

3 * " 'n C . ^ 

c c -

'titc 

^ r i 

E tr. 
tts o 
= Z 

« S-S 

O 
C 
iai 
H 

ae 
i t . 
ta. /*. 
w 

H 

tc 

't 
c oe a. 

f l 

tr. C . 

E l , 
c < ; I 

' 4rf V s - . 

= = s . > , - = 

_ * r j 

- M. V ' C 

= --•£ « 
i-'el ^••~ 

tn Tt 
— — f. 

c 
u z 
mr 

^ •£ u xr — 

= ^ y u. , 

- c c £ *i 

i >.'ir u -

lal ~ I £ - £ c 

1- t — n i l 
y J = = ' 
9- ?l--0 K ir 

E-H 

'S. 
- et O 

i l c "S.J5 
5 =-0 •n 3 

p - c * - 2 - o 
c s 2 c 3 t; 

41 ^ 

y I', J i 
•r. f . tl t j ej aj 

-5 « = « ' " f 
f i . ,s « -£ 

. -n^ 
- r s i : 3 £ 

^ u — n c 
,2 2 - = C c 

,^^^,'S-.i 

— - C w c 

Ml-3 O V 

T-r 

l l 

2; 

Railroad Lessen ,Anuual Reporl R-4 



1 C-NStH l l l l l l . l i s -is.II ll 

1 
• CIIVC particulars called for of the "Oil t t ' f a n S (ovcii i 
1 1 taxes " and '"Ll. S Cmvernment laxes ' .iccrued aru' ci argcd 

count No, 532, "Railwav tav accruals. " uiiiiu'; 'he ye it 
, Hnter in the column heailings the PiiiT c 1'f the 1 -sn > imo.i 

vhich accrued the taxe-
!n sertion ,A shovs fot e.ieh Male ilu , i \ . - . ici.u.i -vi.i.h 

V* n- lev ied by the St.. (iovernments (or (ioveinmenis olher than 

' id VI s 

•he t lined Stales). 
4 In section H give an analvsis i . nm! .,1 \ S (iovctiiineiu 

I . IXCS 

1 Suhstiiiili.il ,id|ii-liiieiit- iiieiiiiled iii tin .iiiioiiiits lei'i'ileii 
should be espliiiiu il ii: i 1- .iini.ii 

1 ulc 
V l . 

1 

! 
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i •; 
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,s 
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Ul 
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14 

15 

16 

17 

18 
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20 

21 

^ - i 

24 

26 

t-t 

29 

3(1 

' i l 

32 

• , . i . , i t l l l i l . - i i , , -

(al 

I 
1 ulc 
V l . 
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! 

i 

i •; 
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,s 
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Ul 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

^ - i 

24 

26 

t-t 

29 

3(1 

' i l 

32 

• , . i . , i t l l l i l . - i i , , -

(al 
Amuunt A m i i in i Am. iun l \nuMint • \ inoi if i I 

1 ulc 
V l . 
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! 
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i •; 
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,s 
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Ul 
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12 
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14 

15 

16 
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19 

20 

21 

^ - i 

24 

26 

t-t 

29 

3(1 

' i l 

32 

\, Olhci Ih i i i i l , >. (.iivrrnnunt Taxes 

(Tntei n.iriie- of Si .te-1 

$ $ s $ 

1 ulc 
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' i l 
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V l . 

1 

! 

i 

i •; 
1 

,s 

9 

Ul 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

^ - i 

24 

26 

t-t 

29 

3(1 

' i l 
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' i l 
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' i l 
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i •; 
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,s 
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350, R A I L W A Y TAX ACCKl AI-S-t onlinued 

( ' Analysis of Federal Incoine Taxes 

I In column (al are listed the particulars which most often cause a 
dilTerential belween laxable incoine and pretax iiccounting incomc. Other 
particulars which cause such a differential should be listed undci the cap­
tion "'Other' , including State and other taxes deferred if computed sepa­
rately. Minor items each less ihan SKHI.OIH) iii.iv hc combined m a single 
entry under "Other " 

2. Indicate in column (bl the beginning of the year total of accounts 
714 , 744 , 76 2 and 786 applicable to each particular item in column (al . 

3. Indicaie in column (c) the net .hange in iiccounls 714, 744 762 and 
786 for the net tax effect of timing dilTerences originating and reversing in 
the current accounting period. 

4. Indicate in columu id) any adiustments. as appropnate, including 
adjustmouts lo elimin.itc or reinstate deferred lax elVccts (credits or deb­
its) due I . 'I I ' , logni /u ig a loss ciirrv forward oi 

back 
5. The lolai 111 lire 10 in columns lc) and (d) should agree wuh ilie l o U 

of the contra charges (crcdits) to account 533. provisioi, for deferred lax-
cs,and account 591 Provision for deferred I I M - ev.lMordinarv and 
prior pei-iod items, f . - i tiic current year 

6. |r,dicate in colun n le) the cumulative total of colunins ib ) . (c), and 
Id) The total of column (e) must agree with the lotal of accounts 714. 744. 
762 ; . . K I "Hf-

Name of Lessor 

Line 

No. 

1 

3 

4 

1 

6 

7 

8 

9 

10 

Partieulars 
ta) 

Accelerated depreciation. .Sec. 167 I R C 

pursuani to Rev. Ptoc 62-21 

(iiiide'line lives 

Beginning of Year 
Balance 

Net Credits 
l( harges) for Cur­

rent Vear 

Ib) tc) 

Acceleraled amortization of facilities Sec. 168 I.R.C 

Accelerated amortization of rolling Stock. Sec. 184 LR.C . 

Amortization of rights of v/ay. Sec, 185 LR.C. .— 

Other (Specify) - — — 

Investment tax credit. 

T O T A L S . 

NONE 

Adiustments 

(d) 

Knd of Year Bal 
anee 

(e) 

Name of Lessor 

Line 

No. 

3 

4 

5 

ft 

7 

8 

9 

10 

Parlicul.irs 
(a) 

Beginning of Year 
Balance 

] Net Credits 
(Charges) for Cur­

rent "ii'car 

Accelerated depreciation, Scc. 167 L R . C : Guideline lives 

pursuant to Rev I'roc 62-21 ^—-— 

Accelerated amorli/ation of facilities Sec. 168 LR.C. 

Accelerated amortization of rolling Stock. Sec 184 LR.C . 

Amortization of rights of way. Sec 185 I R ' ' 

Other (Specify) 

investment tax credit . 

T O T A I . S . 

lit) icl 

<iONE 

Adjustments 

(d) 

End of Year-
Balance 

Kailroad I essoi Auniiid Kcporl K-4 
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ten HA It ".'A 1 i AX ACCRUAl.S-t ontinued 

Name of Lessor 

l i n e 
\ i -

1 
1 I'.ul I nl.ll-

lieginning of Year 
Rrdanei* 

N e l l l e i l i i -

l( harges 1 (ur ( ur­
reni Year 

1 Adjiislmei" ' l i n e 
\ i -

la) , 1 (d) (Cl 

1 Acielerated depre.i.ition. Sec, 167 I.R.C (iuideline lives 

pursuant In Ki-v I ' l . . . 62-21 
1 

\ -celeralfd iimoi i i / . . l ion ot facilities .Sec 168 L R . C 

-.ccelerated amortization of rolling Stocks. Sec. 184 L R . C 

4 

1 

6 

8 

9 

10 

Arnnrti7!iti<vn of r i j 'h is i . i 1X1 | H C 4 

1 

6 

8 

9 

10 

Other (Specifyl 

4 

1 

6 

8 

9 

10 

4 

1 

6 

8 

9 

10 

4 

1 

6 

8 

9 

10 

4 

1 

6 

8 

9 

10 

Investment -ax credit 

4 

1 

6 

8 

9 

10 T O T A L S 

4 

1 

6 

8 

9 

10 

Name of Lessor 

Line 

N'o. Particulars 
(al 

Beginning uf Year 
Balance 

Nel Credils 
ICharges) for Cur­

rent Year 
Adjustmcnl- Knd of i'cai Bal­

ance Line 

N'o. Particulars 
(al (b) ic) (d) (e) 

1 

t 

3 

4 

1 

6 

7 

8 

9 

Accelerated depreciation. Sec 167 L R . C ; Guideline lives 

pur-uant to Rev Proc 62-21 

1 

t 

3 

4 

1 

6 

7 

8 

9 

A.-.-fli*ra(Hi) ao-i'vrti'atiiin .vf fai'tli|i.*s Ŝ .̂  |68 | p C 

1 

t 

3 

4 

1 

6 

7 

8 

9 

Accelerateo amortization of rolling .Stock, Sec. 184 L R . C 

1 

t 

3 

4 

1 

6 

7 

8 

9 

Am'-rti^atiivp of rights (»f vi-iiy K^r | j i i [ p r-

1 

t 

3 

4 

1 

6 

7 

8 

9 

( uhor (Spprify) 

1 

t 

3 

4 

1 

6 

7 

8 

9 

1 

t 

3 

4 

1 

6 

7 

8 

9 

1 

t 

3 

4 

1 

6 

7 

8 

9 

1 

t 

3 

4 

1 

6 

7 

8 

9 Invesnieni tax credit 

10 T O T A L S 10 

Name of L i ssor 

Line 

No. Particulars 
(a) 

Beginning of Year 
Balance 

Net Credit • 
lCharges)forCllr-

renl Year 
Adjustmenis End of Year Bal­

ance 
Line 

No. Particulars 
(a) (b) (cl (d) lc) 

1 

2 

3 

4 

5 

6 

X 

Accelerated depreciation. Sec. 167 I R . C Guideline lives 

pursuant to Rev. Proc 62-21 

1 

2 

3 

4 

5 

6 

X 

Acceleraled amorli/alion of fiicilities Sec 168 1 R C 

1 

2 

3 

4 

5 

6 

X 

Accelerated amorli/alion of roiling Siock. .Sec. 184 L R . C 

1 

2 

3 

4 

5 

6 

X 

Amort i /a l ion (if righls (vf way SPC 185 1 R (" 

1 

2 

3 

4 

5 

6 

X 

Other (Specifv) 

1 

2 

3 

4 

5 

6 

X 

1 

2 

3 

4 

5 

6 

X 

1 

2 

3 

4 

5 

6 

X 

i Inve-tineni lav crcdil 

10 K J I A L S 10 
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383 REN TS KOR 1 KVSEDROVDS \NI)T(>1 IPMENT 

1 f i l l , - O i i r l i r u l i r s r i t l l . ' i l f o r w i t h t . - - n i - . 1 l l T(I.lll•> m i l ( '<niinm»'nt ..! .11 naviible bv - , .,1 

'. iscd from others during the year, lhe rent for which is includible in ac 
ount No 542, " Rent for leased roads and equipment" 

2 Rents payable which are not classifiahle under one i.l the ihiee 
hciids provided should be explained in a footnoie. 

renl should .'>e imluded in coluiiiii (f),iiiil -pcciiicilU s;,iieil riiulei Kc 
maiks." 

4 This account includes amounts ; -cble accrued as rent for roiids. 
tracks, or bridges (including euuipm- r or other railrivad property cov 

line 
No Iller Name . . .-ly 

Iota! lent accrued 
durinu year 

U l Ibl lc) 

j 

$ 

s 

3 

4 

6 
1 

8 

9 

10 

383A. ABSTRACT OE LEASEHOLD t ONTRACTS 

Give brief abstracts of the t.;rms and conditions of the leases under 
which the above-named properties arc held, showing particularly (1) the 
name of lessee. (2) the name of lessor. (3) the date of the lease. 14) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during the year are required. 

present parties in case of assignment or subletting, (5) the basis on which 
the amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YF.AR 

Give a detailed analysis regardless of the amounts ot all items included in accounts 570. ""Extraordinary items "; 580, " Prior period items'"; and 
590 "Federal income taxes on extraoidinary and prior period iteins; 606, ""Other credits to retained income' aid 616, ""Other debits to retained 
income," 

l.ine 
Nli 

Name of lessor company AcciHinl 
No 

ilem Obits (redus 

lal (bl let Idl (el 

1 
Dcs Moines Westem 

$ $ 

s Ry. Co. Loss on sale of railway system 34.512 
3 

4 

5 

6 

7 

8 

9 

10 
11 

12 

13 

14 

15 

16 
1 

17 
18 

19 

20 

21 
22 

23 

24 

21 

26 

27 
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DMW Year 19/4 

e'cii !-v i ' , -. : r i , . - i i . and lo! specilic equipment held undet Icasc lor I 
e.ir iir more, the property being owned by other companies, and held 

under Ic ise or other agreement b> the terms of which exclusive iisi- .md 
control for operating purposes arc secured 

1 If the reporting companies held under lea-e, during all or any part of 

383, REN IS EOR LEASED ROADS AND K(Jl iPMEN r - t oncluded 

Ihe year, road on which no rent p,i\,. .i . , . I ued. Ill il .iiiv jn tiuii nl the 
charge shown hereunder is for construction on a line in which the lease­
hold interest will soon '-spire cive full partieulars in the " Remarks col­
umn 

l l.AS.SIIH -ATION t i t Rl NT 

(iiiaranleed interesi on 
bonds 

Id) 

(luaranieed dividends on 
sliK-k-

rel 

(ash 

( f l 

kenlarks 

(Kl 

l.ine 
No 

3 

4 

5 

6 

8 

9 

10 

m x . ABSTRACT OE I.EASEHOLD CtTNTRACTS—Concluded 

mission s authority for the lease, if any. If none slate the reasons ihere­
for. 

In lieu of the abstracts here called for. copies of lease agreements may 

be filed. Reference to copies filed in prioi years should be given in 
connection with ar.v changes in terms ,iud conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCt)ME AND RETAINED INCtTME AtCOCNTS FOR THE VEAR—Concluded 

Kach item recorded in accounts 606 and 616 amounting to SlO.tXK) or more should be stated; items less than $10.(XK) may be combined in a sin 

gle entry, designaled "Minor items, each less thi.n SIO.OOO." 

1 lUC 

s.. 
Name uf le&sor eompany 

(al 

Accouni 
No 

(b) 

i M n 

(c) 

l)eh(l 

(dl 

Crc()ils 

(e) 

31 
; i 

3̂ 

34 

31 

3f, 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 | 

52 

13 

. 4 

55 

56 

$ $ 
31 
; i 

3̂ 

34 

31 

3f, 

37 

38 

39 

40 
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43 

44 

45 

46 

47 

48 

49 

50 

1 | 
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13 
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55 

56 

31 
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55 
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13 
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34 
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52 
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31 
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34 
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I cssol t l l l l l i l i s I J i 'v l "1C..I I ' f 

.Vll . EMPLOYEES AND t O M P I Ns OON 

. --. ..clane number. 'empl. . i . ue ol lhe k-s-oi companies tthliided m this 
trric't! and lhe lolal compensatio-. paid lo ititiii (tnetal olficers »lu. served iviltkiut compensa 
Hon or ere carried on iKe pav rol'-oi uuMhet con pany . and pensioners rendcttnti mv setvice. aie 
nol lo be included 

: Aieraiies called for in co'. -nil .dlsluvuld he Ibe averag of 12 middle of-month 

t l H l l l l 

y I'his stht-duU- does IMII imluttr iM-HKr rrltrrmrnl, and uBrmplnvnwnl Insuinnt-r I*<xrs Srt 
iCllrduk fttr sitch U\trt 

—~—- VV KRAC.K Nl A1BER f » KIM PLOYEES 
IN SKRVICE 

1 t n Al. CttMPENSATION DliRil « ; YEAR 

1 ine T.veeulives. 
< V h c i CM! 

u ; 

No 

lal 

general officers, 
and siaff 

assistants 
lh) 

< V h c i CM! 

u ; 

i . t t . t i . 

l . l l 

I ' t u c i N . . I l l t l l l . i t i 

assistants 
ie) 

(Ilhcr cmpio ees 

If) 

Total compensation 

Ig) 

1 

s $ $ 

4 

1 NUNfci 

6 . 
-
c 

10 

11 

i2 

—̂ • 
13 

14 

15 

Stt,!. Ct).MPENSATU)N t)F OEEICERS. DIRECTttRS, ETC. 

(i .! '̂ e n.iTic r"''!-'"'' -sl try. and oihcr cor.ipensalitvn, Niich JN Kmus. commission, yifi , 
c * ,c.i c t fee oi rMch .''fi^cr director. pensit>ner. or cmplcryet to *hom the kssor wompjnies 
' . Itidet! .n ihiN reptitt • .nd SUl.lWt or morr during the vear js ctimpensalion for current or past 
t, r-siccN over and jhttvi; nect:sN;irv expenses incurred in discharge of their duties 

If m.we convenient. Ihis schedule ma> hc tilled out for a proup t>f roads considered as t̂ ne svs-

em jnd shttu n onl', 
his rcpori 

.\n\ l.i'Sic • < Hhci . 

fcren- e lhert;u> 

1 1 le 
\ o 

Name of ie--i'r -ompanv 

la) 

\ , i i i e of person 

(hi 

Title 

(el 

Siilary per annum 
as of close of 

vear 
(d) 

Other compensauon 
during the year 

(el 

Remark-

(f) 

1 

s 

4 

8 

9 

10 

$ $ 
1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

All Officers Ant 1 directors servt d without con ipens ation. 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

1 

s 

4 

8 

9 

10 

56.3, PAYMENTS EOR SERVICES RENDERED BY t)THER THAN EMPLOYEES 

i: :iv. iil.ir'- i ony.ci rn^; (• • . - i t i^i>, l . i s . retainers, ctimmission jufls. contrihultt>ns. .ts 
• c*''-'t;ii!s K'nuscs. pensions Mihsi.nptii»ns. aii("fcances for expenses, t i ' any form i>f pavments 
.irnounting in Ihe avtgregatc to SUV(KK) or mort ilunng the ye;ir iti any corpti.'atii»n. tnstitutit>n. as­
sociation, firm, partnership, committee. ttr any pers >n (other than t>nc of rcspt•ntJent̂  i - r' '."t -
covered in schedule %2 in this .tnnual repttrl I for services or as a donatitin, 

Pavments for services which Ktth as to thetr nature and amttuni may reasonably 11 

ordinanly ct^nncclcd vt iih lhe rt>ulinc operattt>n. in.i.ntv ii.iivt >n ^v>tisnuv lion - ' 
he excluded, hut any special ttr unusual pavnicnts fitr >crv ices shttuld K- rcportci: 

If mttre convcnteni. this schedule may he tilled out for a group of roatls ci»nsKicreo as one sys 
leni and shtttAn itnK in the rcptni ttf the principal road tif the system uith a reference lheiett> m 
lhis report 

line 
No. 

Name tif lesst>r company Name of recipient 

(hi 

Nature of scrviee 

le l 

•\nunint of 
pav nienl 

Id l 

Rcii-arks 

(e) 

1 

: 

(' 

'* 

«, 

1 

: 

(' 

'* 

1 

: 

(' 

'* 

NONE 

1 

: 

(' 

'* —- • ' •• 
1 

: 

(' 

'* 

1 

: 

(' 

'* 

1 

: 

(' 

'* 

1 

: 

(' 

'* 

1 

: 

(' 

'* 1 

1 

: 

(' 

'* 1 
Kiiilioiul I essor .Annual Kepoil K I 



L.ess'.r Inituds ' teai W 

581. Ct)N'TRACTS. At;REEMENTS. ETC. 

Heieunder ise statement of each important contract, agreement, iuringeme"', c- ., with other ompanies or persons, together 
with imporlant i - v isions, inodifications, terminations, and other changes thereof, v/hich became eh "ctive during tlie year, and concerned in any 
wav the transportation of persons ot things ai other than tariff rates, or the purchase of equipment tndct conditional sides plans without the is 
SII;.--I - of seel '11 i .'S In respondent, making such statements in the follow mg ordei: 

1. Express companies 
2. Mail. 
3. Sleeping, parliH. .;nd dining car companies, 
4. Freight or transportation coinpanics or lines 
5. Other railway cornpanies 
6. Steamboat 01 ,teamship companies. 
7. Telegraph companies 
8. Telephone companies 
9 Fgiiipmen. Purchased under conditional -aie- oiu a Îs 

l l ' i l ra--ts 

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, vvhieh provide for payment in installments and do not involve the issuance of securities bv respondent. 
State tlie names of the parties to the contracts or agreements, the number of units of each class of equipmeni covered, and the terms and condi­
tions of payment 

Information concerning contracts of minor importance may be omitted. .A contract of mint ..nportam-e is defined .is one involving receipts 
or payments of less than $10.0(X) per year, and w hich by its terms is otherwise unimportant. 

In lie 1 of giving abstracts, copie- of contracts trt.,', be filled. Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hereunder. 

The hasis (or computing receipts and paymenLs should IH fully stated in the cast ol each such contract, agreement, or arrangement. 

Compliance with the requirements of this schedule dcv-s no. relieve the respondent of the duty placed upon common carriers by section 6 
(5); Part 1. of the Interstate Commerce Act. which reads as fo lows: 

"'Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements with other common carriers in relation to any traffic afTected by the provisions of this part to which it may be a parly. 
Provided, however, that the Comm'ssion. by regulations, may pi-ovide for exceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interest 

fJn September 30, 1974, all of the Coinpany's railroad assets were sold to the Ft. 
Dodge, Des Moines & Southeni Railway Company. See Interstate Commerce Commission' 
Financial Docket No. 27575 dated August 7, 1974 for approval of sale. 

On January 30, 1975 the Stockholders and the Board of Directors of Des Moines 
Westem Railway Company authorized the liquidation of the Corporation and all 
remaining I'onoperating propeities and other assets be turned over to the parent 
company, F. M. Hubbell, Son & Company, Inc. See attached minutes of the Board 
of Directors and the attached minutes of the Stockholders. 

llll Oil,! 1 essor Annual Report K 4 
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DlvS MOINES WI'iS ' V COMI'ANY 
SrECl.Ai, M^E'ir>. liDARD Ol" niKl'.i • 

JANUAKl 

j \ ,. • . i'y! -.i; i )i I ,-e i(.ir.: V. : i - : called - i l f (!oinp:iIty, 205 Hiibb--li 

lUiilding, Dcs Moiiie:^, KA; ; I ' >i.. , ' i iuirsday, Jauuaiy oU, 19/.>, with I ' ; i;dlowing person -. 
being cl major i ty of the Dirc- iii . , jii;L-sciil: 

R. C. Beers R. S. Inghain 
R. J. FJcmin'; j . P. Murphy 
L. L. H i l l , Jr. J. B. Smith 
J. Vv'. Hubbell, Jr, H. 1"\ F.. Wae liiuicisler 

James W. Hubbell, j r . presided as Chainnan of the meeting and H. \V. Montis, Jr. acted as 

Secretary of the meeting. 

The Secretaiy exhibited proof of due riOtice of the meeting. 

On motion by L. L. H i l l , Jr., secondetl by J. B. Smith, the minutes of the previous meeting 
held October 30, 1974 wero imanimously approved as mailed. 

The fincmcicil condition o[ the Compfuiy a.s'of December 3 ] , 1974 and the results of :)peration 
for the year ended December 31, 1974 v/ere reviewed. On motion by L . L. H i l l , Jr. , seconded 
by J. B. Smith, the shiOrt-term im ts for the (luarter ended December 31, J974 were 
unanimously approved. 

Lloyd Van Soelen jiresentod an . .on of lease a<',rcement with Jewctt Lumber Company fo r 
fipproval. The terms ate the same a.s last year. On im^tiim by R. J. I ' lemiiig, seconded by 
R. S. Ingliam, the extension of Jcase was unanimously approved as negotiated. 

Following a discussion, J. P. Mutphy offered thi, lollowi!!:; resolution: 

"BE IT RESOLVF'.D, lli.it a cash dividend bo declared payable January 31, 
1975 to stockholders of record Jeinuary 31, 1975 in the amount of the 
camiTigs and profits for the period ending January 31, 1975. " 

On second by J. B, Smith, the foregoing resolution was unanimously cadopted. 

Following a discussion rega rding licptidation of the Company, R. J. Fleming offered ihe following 

resolutions: 

"RESOLVED, that the corporation be completely 1 irinulated nnd dissolved 
in accordance with Section 332 of the Internal Jvcvenue Code C)f 1954 and 
the lowa Business Corporation Act. 

"ICSOLVED FURTHER, that the coiporation shall distribuie all of its 
pro[)c;rTy in liqiiidi ' i l jm by executing and derlivei'ing to the p resenl .^;l';!i'(>-
hokler tlie necessary mst rument o[ transfer of Lhe business assets. 
On or before the date of said transfer, the cor[iorati')n shall 
pcay al l of its ascertained liabilities aiTd shall .set 



aside ' ie.;.-vi-i:il)li" an;' i! i ' i ; e r,,' ; 

or rontingent liabi l i t i ' 
reseive after tie; payiueul of .such, liabi 

distribu-

. i . - i i - o f : 

!;!ii. e I .;:'i!liil;; iil :HICII 

; shall h'j 

"RESOLViU) ITiRTHER, sul)jcci to ratification, a, = ' 
adoj-Mon by the aff i rmative vote of the sh.aieholder of Uie corporal ion, 
lh It 111 " complete liquidation and dissolution of the i <e it ation be 
effected Jcanuai-y 31, 1975 and that the officer.-:, and direciors of the 
corporation be authorized, empowered, and directed to do any and 
a l l Ihings in i ts name and behalf v/hich they may deem ncccs-.ary or 
advisable, to carry out the purposes and hitentions of the liquidation 
and dissolution of the corporation. " 

"RESOLVED FURTHER, that this action be submitted to the share­
holder to take the necessary action upon this resolution and to ado])t 
a plan of liquidation and dissolution. 

On second by R. S. Ingham, the foregoing resolutions were unanimously adopted. 

There being no fur ther business, the meeting v/as adjourned. 

Appro.'cd: 

^/ / - li/iJi- i-i 
i'-J-vi li'f/l-fyJi-o J 
Sec; rc!t a ry / / 



DES MOlNlsS WESTFRM RAILWAY COM.'ANY 
SPi"'"' • ' ' •'! ':ET1NG OF STOCKHOI,DFKS 

\NnAr,Y ,"0, 1̂ )75 

A .specie'.! meeting of the stockliolders was called at the ofiice of the Company, 205 Hubbell 
Building, Des Moines, Iowa at 9:30 a. m . , Thursdcay, Janu'iry 30, 1075, for the pmiio.si- of 
considering a pLan for liquidation of the Corporaiion. 

James W. H.ubbell, Jr. j)i-esid.. d a:; Chairmcin eif the nieeting cnnci I ! . \V. Mon'is, Jr. aĉ  

Secretary of the inoe ' ' ' . 

The Chairman reciuested the Secretaiy to repeu i iher number of share.s represented either in 
person cr by proxy. The Secretary reported as follows: 

R. G. Beers, R. J. Fleming, J. W. Hubbell, Jr., L. L. H i l l , Jr. , 
R. S. Ingham, J. P. Murphy, J. B. Smith and H. V. E. Wachtmeister, 
being a nicajority of the Directors of F. M. Hubbell, Son 8c Company, 
IncoiporcTted, the sole stockholder of the Corporation, in person 1, 510 shares 
being a l l of the outstanding stock of the Coiporation. 

The Secretar>^ exhibited proof of due notice of the meeting. 

On motion by L. L. H i l l , Jr. , seconded by J. B. Smith, th'-re.-iding of the minutes of the 
previous stockholders' meeting held Apri l 27, 1974 was waived and the minutes stood capproved. 

Following a discussion, R. S. Ingham offered the following resolutions: 

"RESOLVED, that the coiporation be liquidated sand that the coiporation's 
plan of liquidation as adopted by the Board of Directors of the Des Moines 
Western RailWcay Compa.ny on January 30, 1975, be and i t is hereby 
approved, ratif ied and adopted. 

"FURTHFH RESOLVED, that the coiporate officei-s and directors be, 
and hereby are, directed and authorized to execute any aiid a l l docu­
ments and take any actions necessaiy to cany the plan into effect and 
sell , exchange or distribute the coipor.:Ue ass-ets in accordance v/ith 
the plan. 

On second by R. J. Fleming, tlic foregoing resolutions were •onammously adopted. 

Tliere being' no further business, the meeting -̂ as adjourn,>d. 

^ " Secretary / 

Ji2JJJ^ Z^UJjMjJjZiZkyi-Jji— 
r ! i i ' ' i nna i i 
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i esMU i ' l iU . i l - - I ' . " i ' i . 

VERIEIt A TION 

Ihctorcgi'.i.); - ,isi IH-verified >v the oath of Ihc olTiccr haviiij. , . liic accounting of the respondents oi vi n, ed. ,i!-i 
by the oa'h of the president or other ch.ef ofTiccr of the respondents, unless the respondents stale on the last preceding page of ihis repon lhat 
such c'lief officer has no control over the accounting of the respondents I'hc .lath icuiiireil mav K- taken before anv person aulhon/cd to iid-
mirisier an oath b> the laws of the State in which the same is taken 

OATi: 
(To be made by the otlicer having conuol of the accouniing of Ihe respondents! 

.State ot 
County of . 

lOW^ 
POLK 

H e r b e r t W . M o n t i s , J r . makes oath ami savs thai he IS Auditor 
'tlici.i' ink- l.r ihc iliti..nil 

of Des Moines Western Railwav Companv 
(lii-i-rt here the . eiial lulc- III ,-ii.iiic- ot Itll- rc-pi-nilcr,l-

Ihal It IS his dulv lo have supervision over lhe books of accouni of the resp .indents and lo control the manner in which such books arc kept; that 
he knows that such books have, during the period covered by the forcgoin.g report, been kept in good faith in accordance with the accounting 
and olhcr orders of the Interstate Commeiee Commission, ctTcctivc during tbe said period; that he has carefully examined the said report and to 
the best of his km wiedge and belief the entries contained in the said report have, so far as they relate to matters of account, been iiccuratcly 
taken from the said books of account and arc in exact accoidance tticrewith; that he believes thiU all other statements of fact contained in the 
said report are true, and thai the said report is a correct and -;on:iptete stiUemcut of the business and affairs of ihc abov c named respondents dur­
ing the period of time from and, including 

Jmuary 1 1» 74 lo and including. December 31 ii-L' 74 ? 
'/Zi2.kiJl,/f/mi&' ,yi 

lStpn.iUirc III iiltlatitl 

citimtv .ibove named, this 

M' comniission expires _ 

.Subscribed .ind sworn to befoie mc. a N o t a i y P u b l i C . in 

14th .1 „ .,, Apr i l |yJ74 

September .30. 1977 

r 

Sl. i le .Hid 

f j 

u (Si«nuturi. of oHki-i .mthon/ed it 

Ronald Fosti 

Kailroad i cssoi A uiii.il Kepon K-l 



l.CSSOl I n i l i . i l s D M W \c.,t l'l ' 1 

VEKITK M ION Concluded 

SI PPI EMENT\TO\TH 

Sti i tc ot 
IOWA 

County of . POLK 

Chester H, Schultz 
(Insert hen Ihi: n..'- . . i ' i . , - ' i , . i . l i 

M.ikes o.ilh ,itid s.ivs liai he Vice President 

of. 

(Insert hert (he ttlfici.il title of (he .ith.inii 

Des Moines Westem Railway Company 

lhat he has carefullv esamined Ihc foregoing report; ihiU lie believes that all statements of fiict ccmtained in the said report are true, and that the 
said rcpori is a correcl and com(ilelc statement of the business and r.ffairs of the ahove-namcd respondents during the period of time from and 
including 

January 1 74 December 31, 
-, 19 . to and including . . I'i 

74 . 

Siibsi rihed and sivorn lo before me a _ _ j j O t a r y P u b l l C „, and for the Sliile and 

14th j , , , , f Apr i l ,,<,75_ 
countv ill-.ive ii.i iied. this 

M\ coniinissinii espues _ September 30, 1975 

(Siin.iiliiti- o( I'ttici-r .liilhoioi-il lo iiiliriiili-iiri oalll-l 

Ronald l-ostcr 

I Iinp't s xi,,i! sf.il I 

Kitilii' ni I t'NM*! .Anini.it K poit K 4 
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<t)RRESPONDENf E 

OEEICER ATIDRESSED 
DATE OE LETTER 
t)R TELEC.RAM 

Sl li,IE( 1 ,̂ n^wc^ 
needed 

ANSWER 

OEEICER ATIDRESSED 
DATE OE LETTER 
t)R TELEC.RAM 

Sl li,IE( 1 ,̂ n^wc^ 
needed 

n,\TE t)F— OEEICER ATIDRESSED 
DATE OE LETTER 
t)R TELEC.RAM 

Sl li,IE( 1 

I.r.TTER File number of letter 
or telegram 

Name Title Month Day Year Page Month Day Vcar 

File number of letter 
or telegram 

Ct)RRECTK)NS 

DATE OE 
CtjRREtTION 

I'aite 

AIITHORITV Cl.KRK MAKIMi 
CORRKCTtON 

DATE OE 
CtjRREtTION 

I'aite 
1 KTTER OK TF.tKf.RAM t. OITK'KR SK\I)IN<; I.KTrKK OR TKI.KGRAM 

COMMISStOS 
H l . i ; NO. 

Cl.KRK MAKIMi 
CORRKCTtON 

Month l>av Year 

I'aite 

Monlh Dav V cur Name Title 
COMMISStOS 

H l . i ; NO. Name 

1 
i 
1 

1 1 

•• i ! i 
1 1 

•II 

-
—— 

, 1 ... 
-

\-nt\ ,• V .„ ... )' 
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