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DETROIT MANUFACTURERS' RAILROAD

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) __Ne Je Hull, Jr. (Title) _Vice President & Controller
Penn Central Transportation
215 594-1000 Ext. 3281 Company

(Ar” a code) (Telephone number)

(Telephone number)

(Office address) _Six Penn Center Plaza, Philadelphia, Pa. 19104

(Street and number. City, State. and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below 10 certain particulars, if any, in which this report
{orm differs from the corresponding form for the preceding yewr. It should be anderstood that mention
is not made of necessary substitutions of dates or, in general, such other things as s'mple modificarions
intended to make reguirements clearer, other minor sdjusiments, and typogr:pical corrections.

8: Schedule 200. General Balance Sheet - Asset Side
vision has been made for reporting accrued depreciation on improvements to ieasehold property
10: Schedule 20). General Balance Sheet - Liability Side
Provision has been made for reporting treasury stock
Page 17C: Schedule 232. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Schedule 293. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing urrangements between carriers

and financial institutions
Page 60: Schedule 411. Tracks Owned at Close of Year
Page 6i: Schule 411A. Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies

[nstructions have been revised to require reporting mileages in whole miies rather than in hundredths

For sale by the Superintandent of Documanta, U.8. Government Printing Office, Washington, D.C. 20402 - Price $2.15
Stock Number 026-000-01018-5
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the books of account are under the general super ‘
page, but the oath

nental oatk

INSTRUCTIONS REGARDING THF USE OF THIS REPORT "ORM

hat i A repoirt made f lessor companies may show an appre«
lessor companies priate designation RS Cof e
sperating ratiway, provided that d —_ Railroad Company "' on the

ompleted for each

er and title

ision of the same ac :
nd suppiemental oath must be

i '1"'\\_' l‘ﬂi\ er

! gquired 1 h lessor, the name of rporation, except as providea therein
1v to be entered in the box heading n the column Reports filed under the designat or

veral schedules, as may be applicable — Raiiroad Company’’ should contain
» eXac rorate name | ¢ ) ¢

the exact corporate hereunder the names of the lessor companies that are included in this

re for eac
Lessors of the e kR

he report s made for a single company

ild appear on the cover, title page. page 2, and in the oath and supple- | N
eport, and the names of those that file separately

___Detroit Manufacturers"” Railroad

108. STOCKHOLDERS REPORTS

I'he respondent is required to send to the Bureau of Accounts, immediateiy upon preparation, two copies of its latest annual report to stock holders

Check appropriate box

D T'wo copies are attached to this report
D T'wo copies will be submiticd _ S

(date)

D No annual report to stockholders is prepared

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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Lessor Imtials

Line
Nl)
}_ -

l
|
|
|
|

1
= 68

| Name of director

Date of expiration of term

| Name of director

| Office address
| Office address

| Office address

L Date of expiration of term

112. DIRECTORS

¢ vanous directors of respondents at the close of the year

¥ 5 Y Strohl

Office address

Date of beginning of term

Janua[y

i

anua(yf8 1976

s Ee HaCRett

Office address

De troit, Michigan

Date of beginning of term

Date of expiration of term

anuary 9, 1975
January 3, 1576

Name of director

« We LaCombe

Office uddress

efroif, Michigan

Date of beginning of term

Date of expiration of term

anuary 9, 1975

|

anuary 8, 1976

Name of director

DiCarlo

Office address

Date of beginning of term

jLJ. B.

January 9, 1975

inois|

"« F—

Vate of ¢xpiration of term

January 8, 1976

N.me of director

Office address

Date of beginning of term

Date of expiration of term

%&ng_u_,f
JanuaE%lg_g _F-

January 8, 1976

Name of director

Loder

Robert W,

Office sddress

Philadelphia, Pa.

Date o! beginning of term

January §; 1975

Dute of expiration of term ,1 anuary , 1976

Nume of directer
Office s dress

—karl W, Kalsoy |
etroit, michigan

Date of beginning of term

January 9, 1975

Dute of expiration of term

January 81,1976

Name of Jirector

Office uddress

Date of beginning of term

Date of expiration ¢f term

Name of dirzctor

Omfice address

Date of beginning of term

Date of expiration of term

Name of director
Office address

Date of beginning of term

Date of expiration of term

Name of director

Office adaress

Date of beginning of term

Date of expiration of term

Name of director

Date of beginning of term

Date of expiraticn of term

Name of director e

Date of beginning of term

Date of expiration of 'erm

Name of director

Date of beginning of term

Railroad Lessor Annual Report R-4




Year 19

Lessor Initials
11Z. DIRECTORS—Conduded

Enter the names of the lessor companies in the column headings

i
|
|

A caemar s SeIi

I

e e —————————— e

AR SR L ! MG e SR T SR e i

"3
]

s ————————

RIS I N

|
=

b
L

C
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LLSS tuaais
113. PRINCIPAI (‘.i\l'R:T OFFICERS OF CORPORATION, RECEIVER, OR TRU STEE

anous general officers of respondents at the close of the vear. Fn he names of the les

headings

F‘_'_,_w et

f general officer i B, L. StrOhJ
general officer | President
| Detrott. Micl.,
ame of general officer ‘ PA El_ﬂaﬂk(:tt.
Title of general officer i 2 V].QQ I,’??Sl—de,nt =
Olfice addriss | Detroit, Mich.
| We W. LaCombe

Name of general officer e 1=

File of general offices | Treasurer
Olice adidvics | Detroit, Mich,
Name of general officer 3 G. J,‘ ;,.IB.LLKS i

Title of general officer ____ ;Q_‘A._Ll_(_ii_ggi e

Office address . Wgh‘——‘—*n -
Name of general officz . .,._RL_M‘-, CB.J:I_'Q_LL

¢ of general office A & Sﬁ ; _Q_t.ary P— "
o siliivess _ | Philadelphia, Pa. _

Name of general officer

Tiile of general officer

Office address

Name of general officer _
Title of general officer

Office address

1e of general officer

| officer

f general officer _
Title of general officer

Office address

Name of general officer

T'itle of general officer

Office address

ime of general officer
Fitle of general officer
Off

Nar f general officer

Nitle of peneral officer

Office address

Name of general officer
Title of generul officer

{

ince address el

Name of general officer —— L __

litle of general officer _____{

Office address RIS
Nume of general officer
Title of general officer

| Office address

[ Name of general office:
Title of general officer

Office address

| Name of general officer

Title of general officer

Office address

{ Name of general officer __
Title of general officer
Office address

Name of general officer _

W I S &

Title of general officer : B bt i

|
|
j
|
|
i
|
|
|

{ Oce address
A
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Year 19

113, PRINCIPA! GENERAL (/¢ 101 &8 OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
If there are ccervers, trustees, or mmittees, wi vsenized as in the controlling manageric
and the jocation of their offices

— —

e c—— c—————————————————————————————

b

4

e

e

.

— e

N
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X Lessor Imtia Year 9

200. GENERAL BALANCE SHEI'T —ASSET SID i e O

Show hereunder the asset side of the balance sheet at close of vear of lessor companies in the column headings. For insiructions covering this

each lessor company included in this report, entering the names of the schedu'c, see the text pertaming to General Balance Sheet Accounts in

T R B B - cw  f T8 S5 3 ‘ —
No. | P (b) 7 »
S | CURRENT ASSETS 97
i i'('w’)l Cash.
| (702) Temporary cash intestments

[ (703) Special deposits

{ (704) Loans and notes receivable

{ (705} Traffic, car-service and other balances—Debit__

[ (706) Net balance receivable from agents and conductors .

| 1707) Miscellanesus accounts receivable
| (708) Interest and dividends receivable
| (709) Accrued accounts receivable

{ (7100 Working fund advances_

HTHD Prepayments S A L
(712) Material and supplies ———
[ (713) Other current assets

(714) Deferred income tax charges (p. §5)

Total current assets & T e

(715) Sinking funds
(716) Caputal and other reserve funds ___

71

(717) Insurance and other funds

Totalspecialfunds
INVESTMENTS

(721) Investmenis in affiliated compamies (pp. 24 10 27) ___

Undistributed earnings from certain investments in account
2 F gl N T ) G Rk AN e S et o e, TR s e, S AR R
| 12,328 |
SUSEE SR e o B ! A
|

(722) Other nvestments (pp. 28 and 29) _____ . - odl KPS Gea

723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723)_

PROPERTIES
Doad and equipment property (pp. 18 and 19)

Road

Equipment . . . PSS A RIS % i i
General expenditures e KR RIS NS
Other elemeats of investment _____

Construction work in progress .

Total road and equipment property

Improvements on leased property (pp. I8 and

Equipment _____

Ceneral expenditures

Total improvements on leased property

Total transportation property (accounts 731 4

Accrued depreciation—l moroy 'ments

15) Accrued depreciation—Road and Equipment

(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (agets 733

Fotal transportation property less recorded d‘.‘prc;lu!wn

and amortization (line 3Sless line 39

Miscellaneous physical property _

Accrued depreciation—Miscellaneous physical property

Miscellaneous physical property less recorded depreciation_

Total properties less recorded depreciation and atmorti
§

I
|
ZBOS SIS RO B8 e e Jy
|

OTHER ASSETS AND DEFERRED CHARG

241 Other assers_Deferred Acctse, Rece | 854250

1742) Unamortized discount on long-term debt st PRGASSE TR RER ST SINNeR U5

43) Other deferred charges : A i 'Sl

Total other assets and deferred charges ___ \ BSLZDU
TOTAL ASSETS e 404,320

restricted. see Schedule 202

(744) Accumulated deferred income tax charges(p. S) o

es. which are an integral part of the General Balance Shee:

GENFRAL BALANCE SHEET—/ SIT SIDE-<CONTINUED ON PAGES 9A and 98

Railroad Lessor Annual Report R-4
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200. GENFRAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform Sy 1 of Accounts for Railroad Compames. The entries in on the pages indicated. All contra entries hereunder should

1
; this schedule should be consistent with those in the supporting schedules | renthesis
= = e = e ==
| (h) |
— — L TSR A $
b [$

e fp—

 TIIEEI——

S ——

i .*4»« me elEs A S e S
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19

} Sinking funds si—
) Capital
3) Special deposits

) lnsurance and other funds _____

200. GENERAL BALANCE SHEET--ASSET SIDE (Conciaded)

€38

Qet Mfrs.R
(b)

L EMS EXCLUDED ABOVE

xclude respondent's holdings of its

ssues t securinies as tollows

NG Other reserve Ml s

None
m———— m_,_w._;.%'_ux_,__,r_,.

—————————

3 3

————

B S EE S —— S

S —— —

REMARKS
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REMARKS

|
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200. GENERAL BALANCE SHEET—LIABILITY SIDF

Show hereunder the habihity wd the balance sheet at ck yea ach less rpany | the form « o Account Ra . Npan he enines i thes schedule shovld be
mciuded i thes report. entering the o of the lessor compamics i the column heads 1 consistent with those in the supporting schedules on the pages indicated All contra entnes

mstructions covenag this sched he text pertamng to General Balance Sheet Ace hereunder chould be mdicated in parenthes:s

ahacas ¢

CURRENT LIABILITIES

751) Loans and notes payable

j (752) Traffic, car-service and other balances-—Credit

E (753) Audited accounts and wages payable ___
(754) Miscellaneous accounts payable ___

| (755) interest matured unpaid

60 | (756) Dividends matured unpaid

61 | (157 Unmatured interest accured __

| (758) Unmatured dividends declared

(759) Accrued accounts payable ____
| (760) Federal income taxes accured o
| (761) Onther taxes accrued

i

| (762) Deferred mncome tax credits (p. 55)

| (763) Other current habilities _

Total current liabilities (exclusive of long-term debt due within

one year) - = —  — —
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39. 40, and 41) ————
LONG-TERM DEBT DUE AFTER ONE YEAR
| (765) Fundeddebtunmatured
| (766) Equipmentobligations _____ ,__* pp 38

(767) Receivers' and Trustees' securities _ — i

PN —.

(768) Debtindefault __ e q 'dﬂd“

(769) Amounts payable to affiliated companies (pp. 42 and 43)

Total long-term debt due after one year o
RESERVES

71) Pension and welfare reserves

(772) Insurance reserves o

———————————————————————— —————

774) Casualty and other reserves

Total reserves s e R

OTHER LIABILITIES AND DEFERRED C R}I)IT\

(781) Interestindefault (p. 40) ______

(782) Other liabilities
781} Unamortized premium on long-term debt __
(784) Orher deferred credits

(785) Accrued habiin

786) Accumulated deferred income tax credits (p. $5)

Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value

(791) Capntal stock issued

300,000

Common stock (pp. 32and33) ____ =8 BRI @ Aol Sy IOSORCY

00,0001

(792) Stock hability for conversion (pp. M and 35) _______ TANBSCERR TR T2 STNE R S M SRR

J00 4 UU

Preferred stock (pp. 32 and 33)

Total capital stock issued

| (793) Dascount on capital stock

Total capital stock

Capital Surplus

Y4} Premiums and assesments on capital stock

35) Paid-in surplus Rre e

(79¢) Other capitai surplus

Total capital surplus

Retamed Income

97) Retained income— Appropriated = 158 m_m.,. o

| (798) Retained income—Unapp:opriated (pp. 17A and 17B)
103,299
-

Total retained income

TREASURY STOCK [

79K S) Less Treasury stocy _

%403 299T

Total shareholders’ equity
TOTAL LIABILITIES AND SHAREHOLDERSEQUITY |

Railroad Lessor Annual Renort R-4




200. GENERAL BALANCE SHEET ABILITY SIDE—Continued
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essor Imtials

200. GENERAL BALANCE SHEET—LIABILITY SIDE—C ontinued

2 s "motrnlf:ﬂr‘:};‘go
|

Line Account

N¢ (a) R

T | The abor : g -

The above returns exclude respondent’s holdings of its own |[$
issues as follows |
101 (765) Funded debt unmatured

102 | (767) Receivers’ and trustees’ securities

103 768) Debt in default _____
104 | (791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days
Amount of interest

S

Amount of principal involved

Investment carried in account No. 732, “Improvements on
leased property,’ on the books of the lessee with respect

,‘T- W BT

to respondent’s property o _,-A_,_“_A& i

Nate: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recordea depreciation. The amounts by whick
Federal income taxes have been reduced during the indicated period aggregated ¥ 2 s R __~_I_\_12n_____e

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

H J
31, 1969, under provisions of Section 184 of the Internal Revenue Code \_.___Z‘:.QD..Q___

of-way investment since December

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights
O % J ~
11, 1969, under the provisions of Section 185 of the Internal Revenue Code s $~,;\_._0n_§‘—'__.

of unused and available pet operating

None

Estimated amount of future earnings which can be realized before paying Federal income taxes because

lous carryover on January | of the year following that for which the report is made

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




39, GENERAL BALANCE SHEET —LIABILITY SIDE—Concluded

i
e SRR
b

|
|
|
|

s ————————
|
A

e —————

Lessor Imtials
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Lessor Imitials Year 19

308. INCOME ACCOUNT FOR THE YEAR

I. Show hereunder the income Account of eac.: lessor company included in this 2 All contra entries hereunder should be indicated n parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals mvolving substantial amounts included on lines 6 to 53,
structions covering this schedule, sce the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote

Uniform System of Accounts for Railroad Companies
e croit Mfﬁ‘s .

N < (b)

Line Item
No (a)

ORDINARY ITEMS
RAILWAY OPERATING INCOME

S¢

T
i

(<)

(501) Raslway operating revenues

(531) Raslway operating ¢ i

Net revenue from radlway op

[4:]

(532) Railway wax accruals (p. )

(533) Provision for deferred taxes (p. 59)

Raslway operating mcome
RENT INCOME

Hire of freight cars and highway revenue fright equipment-credit bal
!

ance ! - 3 PRSI, SRRt P AT !
! !

Rent from loc: 5 | e a——— ,____v._._.__‘,ﬁ

Rent from passenger-train cars

e —————

Rent from floating e ——————

Rent from work eg : | ! e 3

Jomnt facility remt ncome

Total rent income

RENTS PAYABLE
» Hire of freight cars and highway revenue freight equipment-debit

balance ' |

T

Rent for locomotives = . R

Rent for passenger-train cary

e ————————

Rent for floating g ! i s B 0T
! |

Rent Tor work P ! i RIS

Joint facility rents V.

Total rents payabie sia

1

Net rents (hines 13.20) {
] 2 { |

Net railway operating income (lines, 6, 21) ! e fo 7 8)4
|

OUTHER INCOME |

Revenues from miscellaneous operations (p. 5%

g 15,500]

A TR 5 |

Income from lease of road and

quIp

Miscel'ancous rent mcoms

T

St locome fram nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investmen:s under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(SI7) Pelease of premiums on funded debt

(518) Contr from other ¢ -

(519) Miscellancous income

Dividend income (from investments under equity only)

Undistributed earmings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 39)

Total other income 1.6 s 264
Totsl income (lines 22, 37) ].6. 186
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 53)

(535) Taxes on miscellancous operaling property (p 53)

(543) Miscellaneous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—loss
(549) Maintenance of investment i 660

i
|
| 15%0) income transferred (o other
i

i551) Miscellancous income charges

Total ! ded: Bb
Income availabie for fixed charges (lines 13, 47) ljé]6

Railroad Lessor Annual Report R-4
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SO Initials Year 19

! 300. INCOME ACCOUNT FOR THE YEAR—Continued

i Lane 22 includes only dividends from mvestments accounted for under the under the equity method. 1.ine 36 re ents the carnmgs (losses) of v ¢ COm
cost method. Line M includes only dividends accounted for under the eguity meth ‘p.;mc\ accounted for under the equity method. Lines 34 and 35 should be included
i

00. Line 35 includes the undistributed camings from investments accounted for | only once in the total on line 37

T - =z , o ' Ing
{ | ! | N

- _{

- | I

1

T
|
|}
’1
i

S ——|

\__T_w
|

v_,._ﬁ
|

S

|
|

T T
|

-<V*‘<*+_— 11
|
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Lesso: Imtials

300. INCOME ACCOUNT FOR THE YEAR —Continued

[ Detroit Mfrs.
ule RR

=
|

s IR

FIXED CHARGES

$42) Rent for leased roads and equipment (pp 58 and 59)
S46) Interest on f nded debt
a) Fixed interest not indefault

(b} interest in default

M7) Interest on unfunded debt _

S4%) Amortzation of discount on funded debt
L R SR e o e et A R e
Income after fixed charges (hnes 48, S4)

OTHER DEDUCTIONS

| (S46; Interest on funded debt

fc) Contingent intere st

Ordinary income (lines 55, %6)

EXTRAORDINARY AND PRIOR PERIOD ITEMS
$70) Extrgordinary items - Net Credit (Debit) (p. 58)

S¥0) Prior period items - NetCredit (Debit) (p. 58)

§90) Federul income taxes on extraordinary and prior

period items - Debat (Credit) (p. S8) ____

v Provision for deferred taxes

Fxtruordinary and prior period items __ & ke
Tulal extraordinary and prior period items Cr. (Dr
Net Income transferred to Retained Income

, 41 9 Q o
appropriated thines 2 ]
| S— - - R — _+,._,_ -

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions hecause of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in
amount of §

Indicute method elected by carnier . as provided in the Revenue Act of 1971 to account for the

Flow - through Deferra

ow - through method was elected, indicute net decrease (or increase) in tax accrual because of investment tax creds

f deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax hability for cur

Deduct umount of current year s investment tax credit applied to reduction of tax liability but deferred for sccounting purpose

rrent yeur s iavesiment tax cred:t used to reduce current year's tax accrual

pnor years' deferred investment tux credits being amortized and used to reduce current vear

rremt year s tax accruat resuiting from use of mvestment tax credits

NOTES AND REMARKS

in accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

!

Net income | Provision for Adjusted

as reported deferred taxes | net income
(h)
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NOTES AND REMARKS - Concluded
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i.essor Imtials

365.RETAINED INCOME- UNAPPROFRIATED
|. Show hereunder the Retsined Income of cach lessor company - | Tor Railroad Companics
cluded in this report, entering the names of the lessor companies in the | 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per 3. Indicate under ““Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts tax consequences, accounts 606 and 616

Line ltem etroit Mfrs.
No (a) (b)

s ! )
| Unappropriate retained income (1) and equity i undis- r—s-_ L;,_;,_._._ﬂL_{

87,773

tributed earnings (losses) of ~Hiliated companies (2) at |

beginning of year*

CREDITS

2 C 7 15,526
(602) Credit balance transferred from income (pp. 16 and 17) _] alel |
(606) Other credits to retained income (p. 58) WA ¢
| (622) Appropriations released s et

|
|
|
|
i
|

Total

DEBITS

!(bl.‘.) Debit balance transferred from income (pp. 16 and 17)
} (616) Other debits to retained income (p. 58) __
| (620) Appropriation for sinking and other reserve funds =iy

| (621) Appropriations for other o DO AR
| (623) Dividends (pp. 52 and 53) —
Total
Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un
distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)*

Total unappropriated retar.ed income and equity in
undistributed earnings (losses) of affiliated companies
atend of year*

{ Amount of assigned Federa! iacome 1a consequences

Account 606
NQ

Account 616 . ne

“Amount in parentheses indicates debit balance

NOTES AND REMARKS
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Lessor Inttials Year 19

305. RETAINED INCOME-—UNAPPROPRIATED
4. Segregate in column (2) all amounis applicable to the equity n un

L oncluded !
| s hedule 300. The total of columns (1) and (2), lines 2 and 6, should agree ;
distributed carnings (losses) of affiliated companies based on the equity | with line 63, schedule 300 {
method of accounting | 6 Include in column (1) only

amounts applicable to Retained Income '
uded in column (2)

-t

No

NOTES AND REMARKS
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SCHEDULE 202.—~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the reguizements of compensating balances and short-term borrowing arrangements. Footnotd
disclosure 1s required even though the arrangemcat is not reduced to writing

I Disclose compensaiing balances not legally restricted, lines of credit used and unused. average interest rate of short-term borrowings
uistanding at balance sheet date, maximum amount of outstanding wwrowings during the period and the weightea average rate of thosd

borrowings
ime deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed
ompensating balance arrangements need only be disclosed for the latest fiscal year

1. Compensating balances under an agreemen: which legally restricts the use of such funds should be included in Schedule 203, account 7”‘{
Special depasus

5. Compensating balance arrangementis are sufficiently material to require disclosure or segregation when the aggregate of written and ora
agreement balances amount to |5 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possibld
sanctions whenever such possible sanctions may be immediate (not va,ue or unpredictable) and material

J
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Scihedule 203.—-SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close

Line Purpose of deposit
No
(a)

Interest special deposits

of

the year. ltems of less than $10,000 ma

combined in a single entry and described as “Minor items less than $10,000." Report dollars in thousands
J ¥

Compensating balances legally restricted

Total

Baiance at
f year

(b)

b
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Lessor Iminals Year 19

E 211 ROAD AND EQUIPMENT PROPERTY

Cave partculars of changes duning the vear in accounts 731 “Road and oquapssent proper ble 10 cxpeadiaes for new hnes and extensions and adds nd betterments  Adpsiments n
Ty and 712 “lmprovemenis on leased propenty . dassfied wm accordance with the Ussform

System of Accounts for Radtoad Compamees  ©mier the names of the lessor companies m the o/ '

vrmn headings
Cwoss charges dunng the year should moide dishusr sements inade for the specific papose of |
pu chaung, constructing. and equipping new knes. extensions of okl haes. and for additions and | ““Land for transportation parposes, state m 3 footaote the cos
betterments Thes column should also inchade hoth the debeis credits mvolved w cach ans whuch will wdenufy the property

fer. adjustment. or clearance between road and equipment & counds and all adjustments apphca 2

excess of $100.000 should be explamed  Net charges s the difference between gro harges aud
credurs for property reted  All changes made dunng the vear saould be analyzed by prmary ac
| counts
3. W dunng the year an mdivadood charge of $100.000 o more was made 10 account No. 2
location, arca, and other detadls

=== - e == =
| _‘* ; . S
| |

{Gross charges dunng |  Net charges dunng | Gross charges during |
!

e T

i |
Accoum Net charges duning | Gross charges during|  Net charges durning
veas { vex
®

|
| ()
| TS

(1) Engincering o AT
) Land for fransportation purposes .
(thes nght-of -way cxpenditures
D s R

nd subway

thes

e ———— < ————— b ————————————

 S—

st ————

e ————— c——

— e

e i

—— -__~.+.___,‘ e ————————————————

—_— + - -

PESE S ———

i salos e

L) PO S ———

2 |
SSRGS L RO e,

—— oo - -

4114 || —

BN it O SRS,

cousequipment

penditur spmen 1
=
e

pense

JUOIng ConstIuCtIOn

1nures—(

3

Grand total ——l——

v
rll not include in road and equipment sccounts. inciuding Account No. 80, “Other elements of investments.”” adjustments which were made pursuant to the Commission s order, dated April 17, 1963
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essor Initials Year 19

4 N during the year property was acquired from some othe company. state m a footnote the
rame of the company . the mileage acquared and the date of acqursition. gyvving termm and the
cost of the prope ty 1o the respondent. Also furnish a statement of the amoun. mcluded in cach
primary account representing such property acquired, referming 1o the column or columns
which the entries appear

S Notes referring 1o entries in this schedule should be shown on page 22

6 Report on lin: 15 amounts not mcludabie m the primary road accounts. The dems reporied

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be briefty wentified and e xplaned 1n a footnote on puge 22 Amounts should be reported on
thes hne only under special circumstances . usually after permission s obtamed from the Commus
sion for exceptions 10 prescribed accounting. Reference 1o such suthonty should be made when
explaning the amounts reported. Respondents must not make arbwtrary changes to the printed
stub or column headings without specific authority from the Commis:ion

W S—

—

Gross charges during
year

Net charges during
year

Net charg s during
ycar

Gross charges during
year

w )

¢l RS TS SRR e

Gross charges dur vr“[

Net charges dunng
year

| Gross charges during
year

Net charges dunng

year year

|

(U] ! o)

(m) n)

-

i I e OFSS S 58

4

et
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n
Ny

e

-

!

19

b

212, PROPRIETARY COMPANIES

partict:lars called for regarding each inactive proprietary corpora-
tion of the lestor companies included in this report (i.e., one ail of whose

outstanding stocks or obligations are held by or for the respondent with-
out any accounting to the said proprietary corporation). It may aiso in- | respondent of the corporation holding the securities should be fuliy szt

| clude such line when the actual title to al! of the outstanding stocks or ob-
! ligations rests in a corperation controlied by or controlling the respond
{ ent; but in the case of any such inclusion, the facts of the relation to the

Item

(a)

Mileage owned: Road i

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment

General expenditures

Other property accoumts®

Total taccount 731)

improvements on leased property: Road

R .

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 736,

and 78S

Funded debt unmatured (account 765)

Long-term debt in default (account 768)
Amounts payable to affiliated companies (account

T6&9)

Capital stock (account 791)

wt Nos. 8O, Onher elements of investment. ” und 90

Construction work n progress

Railroad Lessor Annual Report R4
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212. PROPRIETARY COMPANIES

31 and 732 into *
hould be estimated
‘General Expendi
Equip

forth in a footnote. The separation of accounts Road ; ment
Equipment,”’ and “General expenditures
wiually shown on respondent’s books

tures'’ only such amounts as are not imcluded in “Road’” or

Assign to

Enter bnief designation of
if not | the heads of their respective
the iessor companies that cortrol them

oncluded

olumns and state in footnotes the names

the several proprietary companies a

s
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NOTES AND REMARKS RECARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

DETROIT MANUFACTURERS' RAILROAD

The Lessor granted the Lessee the right to enter upon its road

and to reconstruct the same in accordance with plans and specifi-
cations agreed upon between the parties; the Lessor agreed to
fumish and pay on demand from time to time, as the same may be
equired, to the Lessee, all sums of money necessary to provide
for the cost of such reconstruction of its road and the paving of
certain streets as required by city ordinance.

Ra Iroad Lessor Aznipual Report R4




IEDULES 217

ERNING RETURNS IN M

TRUCTIONS CON(

ounts. Under ““pledged  ing

Orher investments which

other restnction or condition
held by or for

include the boox value

tie respondent free

I corporate p
1 the accounts mentio suran other funds
sserve funds " and 717, “Insurance and other funds

S, “'Sinking funds |
10 ] ch group id each class of inve

tments 0 the following or

ounts in

ch as bridge

ce and facthues, electric

tahor

NT

phone companies. telegraph compames. mining comp
ompanies’ are 1o be classed as noncarrie even though the

med by carriers
operating property or administering its financial ffairs. Anin
orporation been pr C tion. and which neither operates property nor admimsters

nlvineg wit sonl re irements and m title to
s financial affairs n orgamzation 1t does s complying with legal requirements and maintaining title
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217. INVESTMENTS IN AFFILIATED COMPANIES

ents m Socks. bon ther secured oblgations. unsecwred notes. | tions pven on page 23 clussif
f companses sfiliatd wih respondent. mckidod w accounts Nos | columns (). (b). and (c)
g fund 6. "Capital and other reserve funds ™ 721, “Investinents in affifiated compe Indscate by means of an arbitsary mark m cokar d) vhe vbligaton
Y urance and other funds } secunty s pledged. mortgaged . or otherwise encumbered giving mame
mier the name of & reporting lessor company i the hody of the «chedule and give. thereunder. |  ficulars of such obhigations i footnotes
of ments i affihated compames before bisting thase of a second lessor. These ( Gave 10tals for cach clas. and for each subla ot s gy and sotal for ¢
) wder  which they appear on the balance sheet ! Entries in columns (d) should show date of maturity of honds and othe
i be made n accurdance with the definitions and general instruc- | aess. In case obhgations of the ame designalion matwre seria

| INVESTMENTS AT (14
[T BOOK VALUE OF AMOUST
Name of issuing company and description of security Extentof [ WELD AT CLOSE OF YEAR _
held, also lien reference. if any control | Pledged Unpledged
{d) (e) (f)

|
—— - " L +
|
|

Kind of
industry

(c)

(g)

s

|

o 3 SR -

|

| :
|
x _T_A,";‘ 26 ,}_ =
t .’l,
i ?

]‘,.,

S _+___. S, SN

SIS ST,

—e

| SUCRCIRA S

“r.._‘.
| S——
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continue

INVESTMENTS AT CLOSE OF YEAR | INVESTMEN IS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

- e DURING YEAR DURING YEAR
| BOOK VALUE OF AMOUNT LD AT CLOSE OF YEAR

Ring rang
ther fund
)
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217. INVESTMENTS IN AFFILIATED COMPANIES —Continued

= O — s o ¥ 3

INVESTMENTS AT CLOSE OF YEAR

| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

ung company and descnphion of secunity 1 Fuent of |

held . also hen reference . of an cont ! M

e U S ) S
e s R

T

—

hi,___

Total
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217. INVESTMENTS IN AFFILIATED ¢ OMPAN¥S—Concluded

-

_ - v ; : — i
INVESTMENTS AT CLOSE (OF YEAR = INVESTMENTS IMSPOSED OF OR WRITTEN © ( DIVIDENDS OR INTERESY

| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR s s TR SRAN
— - Book value o - SRS X
! in sinking. { | ine e:lmc:l\:cm'\dc | {
insurance, and Total book value | " :

| s | Book vabs Selling price Amount credited to | |
other funds ‘ I &
(h

income No

- 3 aEmrm———m Tz =

ln}

e ——

——— e

i vi——————

|

SN SI——

SIS O e —

S ———————————

——

——— e ———

Bl

i i ———

et ———— ———————————————

T S =1

3 bR, o
e
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Lessor Instials

I Geve particulars o wvestment; o siocks, bonds, other secured obligations, wese. ured
mm.-d-«-unr-r oces of Al corperations other thao iviased , wchuded w
sccounts Nos. 715, “Sinbag funds ™ . 716, ° lw-lahuvnavc Ua-«u
ments” . and 717, “Insurar ce and other funds wcluacd m Nos. 718, 716,
N«l’kldt-ymnkesmmc mhwmdmﬂ:mmmmnmh
exchuded from ths scheduie

2 Enter the name of a rep-wting lessor company n m the body of the schedule and grve. therrun
dn;nnnﬁtdnclkum-tmttlm those of a second kssor. These names
should be hisied mn the order i which they appear on the balance sheet

reference. o any

SEEIRER IR G o

DETROIT MANUFACTURERS'

218. OTHER INVESTMENTS

MName of issumg company of government and descnption of secunity held, also
en

1. Eatres m thes schedule should be made w accordance with (e definstions and groeral
structrons given on page 23, classif ymng the mvestments by means of letters, figures 1 symbols
@ columns (a), (), and (c). Investments w U S, Treasury bilis and notes may be r - <1ed as one

em

4. ledicate by means of an arbwirary mark o column (d) the oblagation m support of whach any
secunty s puedged, morigaged . or otherwise encumbered, giving names and other importani pa
bcutars of such obligations i footnotes

S Gave totals for cach class and for each subclass. and a grand 1ol for each account

Pledged Unpledged

(e)

: e
RAILROAD '

7; B S

B B

Other InvestmentTs
bonds

rjnncarrlcrr Corporation - _Acuv'ék#
U.S. Treasury 85[ igations 5

o

# 3

1
|
-

| —

o -

| S

—_— e —

e e ———

W -

- e SISO .

TS e B e S

S o ——————

| SOURPREN SRp— —

S—

I e S

$10,000
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e obhigations of the same

reported & senially 19

mon use 0 sandard fraan pubhications may he

space

iped . prve particulars w

INVESTMENTS AT CLOSE OF YEAR

SOK VALLE OF AMOUNT HELD AT CLOSE OF YEAR

In sinkmg
nsurance , and Total box

other funds

 value

£

dumn (d j S ¢ ity

jesignatron matre seradly

in making entries i thes

used whe

of bhomn

218. OTHER INVESTMENTS —Conduded

i and othe

the date

vade et A £ P ars of inve
k)
reported w
won pven

w columas (1)t

book
mside

m colum

the vahue dumn ()
mnus

such

olumn . abbreviaton

pven or recerved for mvestments

re o ssary S 1 Taeh
peCENSary o ur ote Identfy all entries m colum
by sym Wi gave full e xplanat fo

INVESTMENTS DISPOSED OF Of WRITTEN BOWN
PURING YEAR
Book value of
mvestmenis made

dunng yeas

ved interest
-
) whech

wed
of

cxplam the

malte

w divadend

othe

han
sent ar
h

ash. de

ncluded 1t
cribe
the b

n

DEVIDENDS OR INTEREST
DURING YEAR

Amount credsted

O O
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21. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED FHROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

reats represented by secuntes and advaaces (including securities r port to the Commission under the provisions of Par
espondent), and of orher wtangible property . indirectly owned or con egard to any question of whether the or
mpames inluded m thes report through any subsadiary whach ot e by the subsshary

d 1he

mpany ssuing the se

Name of nonreporting carner or norcarmes sabsades
that owns the secunties, advance . of other intangsbi
¥operTy

e A init

et ————————————————————— —————

e A e A A e A S e S

ik

SR ——
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221. SE

Thas

y Owne

hedule should mchode S anbes

§ or conivolled thee

Book val

investment

during the
(f

gh rone:porting carnier and noncarmier subsidianes, as well as those |

Yeat 1Y

NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES —Concluded

wen account advances, and other mtangble prope

nvestments i U S Treasury obligations may be

INVESTMENTS DISPOSED OF O WRITTYN .

Book value
®

ved

URITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH

of ather orgamzanons or adividuals v hose achons respondent 18 able to determine
ombmned e a wngle tem

e e——— -

_——

4
|

-+
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Lessor Imitials

Give porticulars of the vanious issues of capital stock which were in existence at the close of the
year
Show separate returns {or eschiessor company included in this report, classifying the stocks as
Tollows.

Common

Preferred

Debenture

Receipts outstanding.
State, in a footnot . the class of stock covered bi the recespts
In case any “Pre crred” or “'Deb  stock is ding, the rate of dividend requare
menuts shoulJ be shown in column (b), and it should be stated whether the dividends are cunwla

|
l

251. CAPITAL STOCK

bve of noncumulative If the designation of any dass of stock shown n column (bl is no suffi
ciently descriptive W indicate clearly s dividend nghts and equity m the assets of tie re- pondent
a complete statement of the facis should he given

In stating the dote of an author2ation, the dete of the latest assent or ratification necessary 1o
its validity should be shown; ¢ g, in case an authorization s reguired 10 be ratified by stockhold
ers alter action by the hoard of directors, but is not required 1o be approved by any State or othes
governmental board or oflicer, give the date of approval by stockholders. if the assent of a State
railroad commission or other public board or officer is necessary. give the date of such assent, or
1t subsequent to such assent notice has 10 be tied with a secretary of state or other public offices
and 2 (ax or other fee has to be paid as a coudition precedent to the vahdity of the sssue pive the
date of such payment In case some condstion precedent has 1o be complied with aftes the approv

WITH PAR VALUE

— —————

Date issue
was author
1zed

Name of lessor company
)

(s}

g

T at g
In sinking or other
funds

{ Total par value out
standing &l close
of year
[

Pledged as collateral

Detroit

—-—

1=30~

Manufact

1902

—

e J,~

SR AR
B HNE: RSO

T Fm—.
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I
i
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+
{
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251. CAPITAL STOCK
and ratificat { the
such condition and of the
f the Inters
miess and
W assumption
Entnes
nd actually
asidered t

tockholders has been cbtaned, sta
espondent’s comphance therewith
¢ Act makes it unfawful {
only 10 the extent that

n a footnote, the particu
should be noted that sectior
ssue Of assume

by orde:

ate Comme

and ther

oo the Comnmissior authorzes

n columns (f) and (n
wtstanding. |

be nominally

should nclude stock nom nally issue
he purposes of this report

ertificates are

nominally
capital stock and other sec
signed and sealed and piace

outstarnding

ssued whe

b
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Concluded

Number of shares nominally issued and

nominally outstanding at close of year

2 nk




253. CAPITAL STOCK CHANGES PURING THE YEAR

particulars of stock vally or nosinal eithe " SSUES OF rerssues b ¢ n the balance shee
xks rea.quued or canceled dunng the yew the name of a g lessor compa e v additions and betterment
he body of the schedu . and give. thereunder . particulars of its capital k changes dunng swon, for acquesiion of secunte
vear before hsting those of a second lessor These names should be histed n the order in which the number and date of the aur

STOCKS ISSUED DURING YEAR

1sh or

equivalent)

nunpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the vear the lessor companies included in this report were suhject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4




Year 19

essor Initials

253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

»as made . nam ‘nz‘; ich authonity . in column (e) mciude as cash all money, checks, drafts, ballsof | should eqgual the entry m column (d
exchange . and ot commercial paper payable al par on demand For nominally issued stock | Particuia ncerning the reacquirement of stoc k that was actually outstanding should be gven
bj. (c). and (d) only. For each class of par stock actually issued the | n columns (a/ (i), and ()

how returns in columns (2
te). (f). and (h), plus discounts or less premiums in column ®

sum of the entnes in columns

ST()(‘AKAS ISSUED fll!lll\'( Yl’AK»ff.'(:fnlinug "*"‘I STOCKS REACQUIRED
DURING YEAR

SR s iat - 22

Cash value of other | Net total discounts | !
1 > —_— ——— e

propertyacquired orl  (in black) or : | AMOUNT REACQUIRED

services received | premiums (in red) ’;f'xpcn\t of issuing ———— —— Remarks

Excludes entries | capital stock ! Par value*

in column (h)

Purchase price

as consideration
for issue

BB .

—

e —— e —————————————————tem

HIOSR =S e SRR R e e

e omasm—————

*For nonpar stock. show the number of shares
234, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.

Raiiroad Lessor Annual Report R-4
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Year

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

wis issues of securities in accounts Nos. 765, “Funded debt unmatured 6%
rustees’ securities,”” 766, "Equipment obligation and 764 "*Equipment obligations and other debt due within | year." at the close of the
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outsianding
inded debt with their respective issues
mn (a)enter the name of a reporting lessos company and give, thereunder, the name of ea s or other obligations be fore listing

econd lessor. The names of the lessors should be listea in the order in which they appear the I sheet. Classify the funded de

r by accounts and according to the following designations in the numerical order §

Mortgage bonds

i interest

1) Wit hixeq
b) With contingent interest
ollateral trust bonds
1) With fixed interest
bh) With contingent interest
nsecured bonds (Debentures)
a) With fixed interest
b) With contingent interest
Equipment obhgations (Corporation)
1) Equipment secunties
b) Conditional or deferred payment contracts
Miscellaneous obligations
Receivers and trustees’ securities
1) Equipment obligations
b) Other than equipment obligations

Short-term notes in default

ve totals for each group and subgroup of bonds or other obligations. Columns (f} ; 1, and (j) are intended further to classify the obliga
f the company and are to be answered "'Yes' or ""No

ssue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter *S."" If the payments required in the

for the last payment) or are to be made at irr i intervals, show a symbol

for equipment obiigations are unequal in amount (except
wgainst the entry made in column (¢) opposite the name of such obligation and give particulars n a footnote
If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a fiest or junior hien through the
pledge ollateral. leaseholds, or other contractual rights in making the returns required in columns (1), ;). (k), and (i
In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the umount authorized
tured obligations amounting to less than $50.000 which have not been presented for payment may be combined into a single entry designated
Minor items of matured obligations, each less than $50,000,"" and the tota! of such items shown in a footnote
No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding
For definitions of “‘nominally issued.”” “*‘nominally outstanding,”” “‘actually issued." and “‘actually outstanding.’’ see Schedule 251
Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
is outstanding at the close of the year
umn (y)enter the total in account No. 781 Interest in default.”” at the close of the year
ige 41, give particulars of changes during the year in funded debt and other obligations, following the sanie order in which they appear in the
prior pages of this schedule
fn column (7] state whether issued for construction of new properties, for additions and betterments, for purchase of railiroad or other property
for conversion. for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such author:ty. For nominally issued securities. show r:turns in columns (2)
aalonly
For each class of securities actually issued. the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, shouid equal the entry in column (aa). For definition of expense reportable in column
tcc). see Definition 10 in the Uniform System of Accounts for Railroad Companies
Particulars concerning the reacquirement of securities that were actuaily outstanding should be reported in columns (a). (dd), and (ee)
Include those securities that have been called for payment during the vear for which liability has been transferied to account No. 763, “Other

current hiabilities

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS
i : a2 T iR 17\1\”!5}'!}5»‘9’7["

T e —
REAL (3 Vi RSONAL

v

Name of lesser

mpany and name and chara

1 of obhgation

| OR LEASEHCLD, SUB-
{ LT 10 LEEN OF THE
| | OBLIGATIONT (AN
| Nominal | SWER “YES ar NO

date of |

H ' DOES OBLIGATION PROV IDE FOR

w “‘Ne

| INTEREST PROVISIONS | i

| Date o

maturity

.

+

|

SO W S—

-

' ARG IERERSS RS

g e

——————

pse———

S T S

— e

— —

e ———————p——

i ——

Grand Total

Railroad Lessor Annual Re

sort R4




essor Imtals Year 19

261. FUNDED DEBT AND OTHER

APPROXIMATE | { AMOUNT NI : |
NUMBER OF BOY VOMENALLY AMOUNT REACQUIRED | TOTAL AMOUNT ACTUALLY OUTSTANDING

MILES OF INE B st AR i LB AAED. B4
IMRECTLY Hed n special funds Canceled through | Heid in special funds r
SURJECT TO O | treasury or cnking fund uv.«1 of m reasury of
rd (identif . ot 1€ Cance: (Identify
] Tottamou | ottty | oy T o | Sttty |
| nommally and cuntics by o prary g P nm;mrfs
Junmior ‘”i sctunlly inswed symbol “*P"’ Total amoust hrough ng symbol (accounts 765

st icw fund by matured b 766, and 767
first K . actuall ved oo Y o
sthen | \m:‘ultdSv. y us ’ symbol *'s"") symbol “M"") ”
ymbol

|

| 13
! (m) *_ (".)_,,,.-_.. 5 p) 7'”* q) S B _v",' " ') i L)
s $ $ $ Ts ; s

|
jo— "’+'“ e e __*PQ__.__.__# e ——— * e ——
ISt e s AR e atnen s »———T—

P ———

Matured and no
provision made
for payment
faccount 768)

Unmatured
{account 764)

|
|
—
f
|
|
|

-
|

|
——1
-
ISR

NP, [SCESUIPC LI T Rn |

W TRl SO !

e

—_—_—

|

e e

— St ESES———

B
i

: - SRR, CHESSSSSCRINN) WSSy

S SueiS SR SRR MR

SRR SRR Rt

R e e i R
! “T— | |
b + e —
}

¥ SRR SRR M TR

S IS———

e

—

————

—l——'—+—ﬂ>~ B e e —r——‘J ———t—

b

=
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Name of k

261. FUNDED DEBT AND OTHER OBLIGA TIONS—Continued
]

!
| AMOUNT 08 INTEREST ACCRUED DURING Y
r company and name anv/ character of obhgation JAmount of interest pard) Total amount of
same lines and in same rder as on page I8) during year | imterest in default
| Charged (o investment |

"‘,' ed 1o Imcome
E s accounts

-t ——

e e e

| SR S B

Grand Total |
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261. FUNDED DEBT AND OTHER OBLI 3A 7" ONS—Concluded
i j ' : SECURITIES REACQUIRED
DURING YEAR
1 AMOUNT REACQUIRED

Expense of issuing
Par value

) |
!
INr! proceeds rec wru‘
I for issue (cash or as |
{ securities

SECURITIES ISSUED DURING YEAR

eguivalent)
(dd)

S

RS IR S SO T B o

e ———————— ———— So— ,A‘_,A;_,g t———
i it

n— e —————

b

Grand Total
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INTEREST ON INCOME BONDS

ated and ur

AMOUNT OF INTEREST

Amot tua

|
{

|
|

RGBS ettt
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Lessor Initials

P

Year 19

266. INTEREST ON INCOME BONDS—Concloded

4 In column i) show the amount of mierest charged 10 the income account for the yesr

in column (f) show the difference between columns (d) and )
6. Incolumas (h). (i). and (}) show the amounts of imterest actually paid duning the yesr. segp *
sated n columns (h) and (1) between payments applicable 10 the current year s accruals, and tho”

5

wpphcable to

In cotuma {1

pest accrual
show the sum of

smearned interest a

secunty plus earned interest unpasd af the close of the year

cumuiated under the provess

n

§ AMOUNT OF INTEREST--Continued

—
O PERENCE SETWEEN MAXIMUM PAYABLE I EARNED
L~ AND AMOUNT ACTUALLY PAYANLE

TOTAL PAID WITHIN YEAR

————————

——
Period for, or

percentage of .

e —
Current year | Al years to date
) ® h)

SR A— S—

s $ |

———

e

IEEN——

e

— _.k_r_....- —e
|

______ +——

N ———

On account of current year| On sccount of pror years

|

for which
cumulative
if any
k)

ecarned mterest plus
|

at the

— __‘_,A,__‘__.._*_‘_.__. ——

Entries in

olumns (g). (h)
of the year

268. AMOUNTS PAY ABI E TO AFFILIATED COMPANIES —Concluded

and (1) should include inerest accruals and

nterest payments on debt retire

BALANCE AT CLOSE OF YEAR

{ Rate of

Open accounts
(d)

e R
| interest| Intere
Total :

(e)

H«v’ tV‘
Charged 1o inco her investment account
)

{ h
e G 5 - ! RABT e |

et e —————————teat—ce
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earned interest unpaid |
close of the year |
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48 Lessor Initials
286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Gave a dassified statement. for each lessor company mcluded in this report, of the credits 1 the
reserve accounts for degrecation of road and miscetianeous rhysical property duning the yea
e e

Line |

and the chaiges 10 s reserve accounts during the yea:r because of |
vs 1 the accoants af the beginning and at the dose of

Credits

| Balances at ‘ Accrued depreciation-Road

| beginning ol‘i Accrued depreciation

year Miscellaneous physical property

Road property (specify)

Miscellaneous physical property (specify)

TOTAL CREDITS

SRS s
Debits !

Road property (specify)

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road

close of year Accrued depreciation-

Miscelianeous physical property
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286. DEPRECIATION RESERVE-—-20AD AND MISCELLL ' TEOUS PHYSICAL PROPERTY —Concladed

Enter e names of the iessor companies w the cohunn headings. All debxts or credits 1o the reserve respeoing amerizaton. f a general amortizabion program has been authonzal. should Fe

nchadal

Ri.

$

DN _..*,__ W—

US————
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A e S
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it Lol it

AR (PR = oMty & IR 1

— L e |

e s——————
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Lessor Initiais Year 19

358. RAILWAY TAX ACCRUALS

|
|
|
|
|

1. Gave particulars called for of the
ment taxes’ ' and '

‘Other than U. S. Govern
U. S. Government taxes'* accrued and charged
to account No. 532, **Railway tax accruals, " during the year
2. Enter in the column headings the names of the lessor compa
mies which accrued the taxes
J. In section A show for each State the taxes accrued which
were levied by the State (1()vcrnmcm (or (mvcrnmcnl« other Ih4 n

the United Siates)

4. In section B give an analysis by kind of |
taxes

S. Government

5. Substantial adjustinents included in the amounts reported
should be explained in a footnote

Amount

Amount Amaount

A. Other Than U. S. Government Taxes

(Enter names of States)

State oi N)tchlgarg

! SRR SR

L

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

Oid-age retirement

Unempioyment insurance

All other United States taxes

Total—U. S. Government taxes

———

GRAND TOTAL—Railway Tax Accruals (account $32)
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Lessor lmtals

I. In column (a) are hsted the particulars which most often cause a
& ‘erential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
tion “Other”” including State and other taxes deferred if compated sepa
rately. Minor items each less than $100,000 may be combined in a single
entry under **Other’

Indicate in column (b) the beginning of the year total of accounts
714,744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762 and
786 for the net tax effect of “ming differences originating and reversing in
the current accounting perv d

me of Lessor
—r 00

Particulars
(a)

No |
— *,,

Accelerated depreciation, Sec. 167

Proc 62-21

LR.C.: Guideline lives
pursuant to Rev
Accelerated amortization of facilities Sec. 168 I.R .(

Acceleraied amortization of rolling Stock, Sec. 184 [.R (
Amortizatior: of rights of way, Sec. 185 .LR.C

Other (Specify)

Investment tax credit .
10TALS

= - -
Name of Lessor
Line |
No Particulars

(a

Accelerated depreciation, Sec. 167 I.R.C.: Guideline

168 IR (
Accelerated amortization of roliing Stock, Sec. 184 |.R (
i8S LR.C

| pursuant to Kev. Proc. 62-21

Accelerated amortization of facilities S

Amortization of rights of way, Sec

| Other (Specify)

Investment tax credit

350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

Line I Begmning of Year

Beginning

| 4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinsiate deferred tax effects (credits or det
its) due to applying or recognizing a loss carry-forward or a loss
| back
S. The total of line 10 ‘n columns (c) and (d) should agree with the total

carny

of the contra charges (credits) to account 533, Provision for deferred tax
| es.and account 591, Provision for deferred taxes
| priov period items, for the current year
6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714, 744
762 and 786

extraordinary and

-4

-

Net Credits
(Charges) for Cur
rent Year

e —————————

End of Year Bal

§just
Adjustment ance

Balance

(b)

<) { ) | e)

Net Credits
{ Vear (Charges) for Cu

Balance

ent Year

(h) | (c)

Raiiroad Lessor Annual Report R-4
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350. RAILWAY TAX ACCRUALS-Continued

| Net Credits
nngof Year | « harges) for Cur Adjustment

No Pasticulars Balance ent Year

lr Name of Lessor
|
|

(2) ‘7 (b) 1 (d)
Accelerated depreciation, Sec. 167 LR .C Gudeline lives

pursuant to Rev Proc. 62-21

Accelerated amortization of facilities Sec. 168 |.R .(

Accelerated amortization of rolling Stocks, Sec. 184 L.R (

Amortization of rights of way, Sec. IBS1.R.C

Other (Specify)

Investment tax credit

TOTALS

Name ot Lessor

elerated

deprec

pursuant to Rev

Accelerated amortization of facilities &
Accelerated amortization of rolling Sto
Amortizativi ui i hts of way, Sec. 185 LF

Other (Specify) -

nvestment tax credit

TOTALS |

Net Credits

Beginning of harges) for Cur Adjustments End of Year Bal
Particulars F 4'_“”‘ ST rent Year SRS
(2) (% () ()

celerated depreciation, Sec. 167 I.R.C.: Guideline lives
rsuant to Rev. Proc62-21
Accelerated amortization cf facilities Sec. 168 I.R.C
Accelerated amortization of rolling Stock, Sec. 184 . R.C
Amortization of rights of way, Sec. 185 L.LR.(

Other (Specify

investmen: tax credit SIS S

TOTALS L

SRR— -
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W5 1S FOR LEASED ROADS AND EQUIPMENT

i 1. Taxes paid or payable by the respondent as a par

nd specifically under “Re

ads and equipme

which s includib n a rent should be mcluded m column

|
|
i
|

Reni for !

Rents payable wivch are aot vsifiable under one of the three 4. This account includes amounts payable

quipment marks

accrued as it {ur roads

tacks, or bndges (including equipment or other ral

vided should be ¢ vplamned u. o footnote

road property cov

{ OF LEASEHOLD CONTRACTS

We. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Railroad Lessor Annual Report R-4




Lessor imuals Year 19

ersd by the contract), and for sp_cific equipment held urder lease for |
year or more, the property being owned by otuer companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured

S. If the reporting companies held under lease, during all or any part of

383. RENTS FOR LEASED ROADS AND EQUIPMENT--Concluded

the year, rcad on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease
hold interest wili soon expire, give full particulars in the “*Remarks’” col
umn

CLASSIFICATION OF RENT

Guaranteed nterest on Guaranteed dividends on
bonds stocks
) (e}

Remarks

8

$

mission's authority for the lease, if any. If none, staie the reasons there-
for
In lieu of the abstracts here called for, copies of lease agrsements may

gle entry, designated **Minor items, each less than $10,000."

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed. Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold
contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 614 amounting to $10,000 or more should be stated: items less than $10,%0 may be combined in a sin

Name of lessor company

(@)

Creduts

e)

Railroad Lessor Annual Report R4
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Lessor Imtals

Sé1. FM;'\,()YI'}‘S AND COMPENSATION

1. Gave the averuge sum er of coployees m b o2 vace of the lessor compunies mcluded s thes | counts
report and the tot | compeusaty e rasd 0 the v oneral oficers who served withost compeusa 3. This schedule dors nt includs old-age
Hon or wert canmed on e pay rolls of another mpany . and pensioncrs rendering » o seTvice, wre e nbe Y58 foc wach Lt
a0t 10 be mclude.
2

2. Averages cal.ud for m columns (b). (c). amd (@) should be the sverage of 12 maddie of -moath

] AVERAGE NUMBER OF EMPLOYEES

e ————

Na:rc of ‘essor company Executives, :
general officers, Total em Executives, general |
and staff 1 ployees officers, and staffl |  Other employees
assistants assistznts !
(®) ) @ (e) E 0

$

s emmes——— ,_4‘,_,,,,,,, .

e —————————————————

|

——— e

s e et —— —

!

—_——— —— <

- R
13 | |

14 . R G e A
15 : % 1 e
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. "1

Give the name. position, salary, and other compensiiion. such as boaus, commission. gift | em and ~hown onlv in the report of the principal “oad of the system with
reward. or fee. of each officer. director, pensioner. or employes to whom the lessor companies i his report
included n this report paid $40.000 or mo. ¢ during the j :a as corapensation for current or past | Any large “Other compensation ” should be explained

2 reference therete in

services over and above necessary expenses incurred in d . harge of their duties
If more convenient. this schedule may be filled out for 1 group of roads considered as une sys

Salarv per annum
as of close of
year
d)

Other compensation

Name of lessor company Name of person Title during tiie year Remarks

(a) (b) ©)

'

|

|

-
Is

J

1]

10

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments. fees, retaners, commissions. gifte, contributions, as ordinarily connected with the routine operation. maintenance, or construction of a railroad should
sessments, bonuses, pensions, subscriptions, allowances for expenses. or any form of payments be excluded. but any specral or unusual payments for services should be reported
amounting in the aggregate to $10.000 or more during the year to any corporation, institution, as- If more convenient, this schedule may be filled out for a group of roads considered as one sys
sociation, firm ., partnership, committee. or any person (other than one of respondents’ employees e and shown only in the report of the principal road of the system with a reference thereto in
covered in schedule 562 in this annual report) for services or as a donation this report

Payments for services which both as 1o their nature and amount may reasonably be regarded as

Line Name of lessor company Name of recipient Nature of service A’E;’:,T"‘t” Samatks
No (a) (b) (c) (d) (e)
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ss0f [mtials Year 19

§81. CONTRACTS, AGREEMENTS, ET(

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with nther companics or persons, together

ith important revisions, modificatiors, terminations, and other changes thereof, which became effective during the year, and concerned in any

way the ~ ansportation of persons or things at other than tariff rates, or the purciase of equipment under conditional sales plans without the s
uance ¢ -ecurities by respondent, making such sistements in the following order

I. Express companies

2. Mail
Sieeping, parior, and dining car companies
Freight or transportation companies or lines.
Other railway companies.
Steamboat or steamship companies.
Telegraph companies
Telephone companies

. Equipment purchased under conditional sales contracts.
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contrac’ , and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipiment covered, and the terms and condi-

ttons of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-

ment should be listed hereunder
ke basis for computing receipts and payments should be fuily stated in ihe case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by se-tion 6
(5); Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interest.””
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ERIFICATION

makes oath ind savs I’\.}: )»_ is

Railroad

act Jega! tithos

That it is his duty to have supervision over the books of acconnt of the respondents and to contro! the manner in which such books are kept; that
he knows that such books have, during the period covered Dy the forzgoing report, been kept in good faith in accordance with the accounting
and other orders of the Imersti.te Commerce Commission, :ffective during the said period; that he has carefully examined the said report and to
the best of his knowledge an | belief the entries containes. in the said report have, so far as they relate to matters of account, been accurately

taken from the s ard books of account and are in evact oo ordance therewith, that he believes that ail other statements of fact contained in the

said report are true, and that the said report is a ceirec! ard comple.e statement of the business and affairs of the above-named respondents dur
ing the period of time from and, including

January 1 7

sacember 3
19 7, toandinclvding December 31

/

/,

LA e

(/‘Eigumu of affiant)
Subscr bed ard s\\)wrfrl/mhe\mc me,a £/ & . in and for the State and
4

1 )
connty above named, this fay of : ; 19_/,4
3

Use an
My commission expi s S J

7

i

/ 7/ g | impression sea! :
DONALD F. FEASTER '« '{Z/ / 7
Pud Philad aiphis l’(/ -, 7—-:%2 v

iphia, Philadelphia Co. —

{Signature of officer authorized to admirister vaths)
e 5 107
3sune 2, 1979
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Lessor Initials Year 19

VERIFICATIO' -Concleded
SUPPLL" &NTAL OATH

{ By the presadent or other chief officer of the respondents)

smeof __FPennsylvania

Philade iphia

County of

No Jo Hull rd Jr. Makes oa h and says that he is Xjf_e, ,Pres i. de;n."‘ ,&_,C_OL'_’I?' Jgr 4
(Insert here the name of the affiant) (insert here the officiai title of the affiant)

Penn Central Transportfation Company, Debtor

(Insert here the exact legal titles or names of the respondents)

Which company operated Detroit Manufacturers' Railroad during 1975,

that he has carefully examined the foregoing report; that he bzlieves that all statements of fact contained in the said report are true, and that the
sa‘d report is a correct and complete statement of the business and affairs of the above-named respondents during the period of tu.e from and

including

—J-—a-'lu—a-':y ]:—-————— p).Zé_m and i cluding December 31 %5 .
g

Signature of afiant)

Subscribed and sworn to before me, a 7% , in and for the State and

county above d, this "?3 . g Zé

= Use an
s : # LS
My commission expires 22 // J[mpvu\mn sm}

DONALD F, FEASTER L éigz ;Z kézgé ,Z
Notary Public, Philadelphia, Philadelphia Cg (Signature offoficer authorized to adminisier oaths)

My € mmission Expires June 2 1979
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MEMORANDA (' » use of Commission only)

n . -

CORRESPONDENCE

lr ANSWER

—

| DATE OF LETTER | S —~—
! SUBJE(C ‘ DATE OF—. |

OR TELEGRAM e SRR o0 BOREL i ;
| LETTER | File number of ictter

i N s e ol I or telegram
! ur.th[)a»I Year | £ | { Month Tl\u) Year |
v i A . o e r——

|

OFFICER ADDRESSED

‘I.‘_A.__

E e 1

T

RS TR

- e—

—-

S e

ARSI AR T e LR

S S ——————

————————————————————————————

SR

; g 0

CORRECTIONS

DATE OF AUTHORITY

CLERK MAKING
CORRECTION

—— CORRECTION

LETTER OR TELEGRAM OF — OFFICER SENDING LETTER OR TELEGRAM |

] ‘ B i T 1 cosmssion
Month | Day Year Month |l\¢~ Year | Name Title {

: FiLE NO.
__T.H,. e

___A__{.__,,..;‘ RS s——
!

|
|
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Unmatured fund
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