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Name, official title, telephone number, and office address of officer in charge of corrc. pondence with the Commission 
regarding this reporl: 

(Name) N. J« Hull> Jr. (Title! Vice President & Controller 

215 594-1000 Ent. 3281 
Penn Central Transportation 

iTciephone nutnt.«ri 
(Telephone number) 

(Officeaddress) S tx Penn Center P l aza , P h i l a d e l p h i a , Pa. 19104 
iStreel ."nd numhc' ( -i". S-.itt a»<S 7\V -cnir • 

Company 



SPECIAL NOTICE 

I k * attrniioa of IW r t i f m t t m l IM direct.^ httom lo cmaia p i r l iea lan, if aay. in whiek IbL- report 
f o r« differs float tk* comafoad ia t form lor IW prtcediaf year, l l siMiild kc ••4crMaod tkal lacnlioa 
is BOl mmt* af accessary sakMilallaa* of 4a*M or, ia geaeral, sack otker tkiags as y m f i * Bodificaiions 
ial«a4e4 lo aiahe rei(aireawal« clearer, otker a iaar adJaMaMals, aa4 ly|K>gn;*'.'al corrrcl i . im. 

Pag* S: Scheduk 2tX) General Balance Sheet Asset Side 

Provision has been made tor reporting accrued deprecittion on improvements in leaseh >ld pr p.-riy 

Page Schedule 201 (ieneral Balance Sheei Liabilitv Side 

Provision has been made for reporting treasury stock 

Page 17C: Schedule 2)2 Cnmpcnsaimg Balances and Short-Term Borrowing Arrangemenis 

Pag* I7D: Schedulf 2).1 Special Deposits 

These are new schedules providing for reporting of compensaiing balances and certain shnrt-ierm borrowinjt arrangements between carriers 
and financial insiiluiions 

Page M : Schedule 41 I Tracks Owned ai Close of Year 

Pag* * » : Schule 411 A Tracks Owned at Close of Yeai (For Lessuis to Switching and Terminal Companies) 

Inslruciions have been revised to require reporling mileages in whole miles ralher ihan in hundredihs 

For Mil. by Ih* SuiminU»d*nt at DKUMMU. \5JB. Gownmmt PrlnUnc Ofk*, WMMnaton. L C. tsttol - Prica %i.li 
auek Numb*! OM-0m-O101«-6 
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Railroad Initials: " ear if 

INSTHl <^ IONS MX; ARUINC, T W VfX. O* THIS RI PORT ' . »RM 

1> >;ed in eoiumna; form so that it mav include 
leliims IOI a single lessot company, or for several lessor companies 
V nose properiies are Itased lo tne sam." operaling railway, provided that 
ihc biHiks of .iccount are under the general supervision ..f lhe -ame ac
counting olficer 

Separate returns are requireil lo be shoa n f^r each It .-or. the name of 
the reporting ompanv to bc enteied in the IHW heading i . 'r the column 
.in the led of the several schedules, as m..v be applicable 

If the report s made for a single cornpany. the exact ci«f orite name 
should appear on lhe cover, iitle page page 2. and in ttie aath and supple
mental cath 

A repisrt made for a la mi et of lessor companies may show an appro 

priate desigrvalion ' -' orsoftfK 
. Railroad Company " on tfie .over and title 

page, hul thc oath i'nd supplemental oath must be completed for each 
orporation. excep; as provideo therein' 

Reports Hied under live designat on '"Lessors of the 
Raiiroad Company' should contain 

hereunder the names of the lessor companies that are included in this 

report, aitd the names of those that fik separately 

Huttt <4 Ifssof ti>mp4ti«. that fil* separate irpiitl-

D e t r o i t Manufacturers ' Rai l road 

j 

i 
1 

1 

i 
1 

1 . ... -

1 , .. . . 
IM. STOf KHt>LI>l':KS HKPORTS 

! The respondent is required to vend to ihe Bureau of \-counls. immediaiciv upon preparation, ico copies of its latest annual icport to stockholder. 

Check appropriate box 

O rwiie.';' ' i-hcd to ihis report. 

[ n Two come- *ill be -uhmili.d 
id.a!i 

D No iiiiniia! leporl lo -lockholders is prepared 

In completing the various schedules in this report 'orm. list the information concerning the lessor companies in the order in which their names ap

pear on the balance -heel * .ch additional pages i.s ma> he necessary will be furnished bv the Commission on request 

Railroad Lessor Annual Report R-4 
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Lessor Initials Year 19 
112. MRF.rTTHtS 

IS of Ibe various directors ot respondents al the close of lhe year 

Line 
No Item 

Name of direclivt 
l'>lfice address 
l>ate of fvcginning of Icim , 
f>ate of expiration of lerm. 
Name of director 
Office address 

" [ f>aie of beginning of term _ 
K l>aie of expiraliui uf lerm. 
-I Name of director 

10 j OPice address 

11 I I'lale of beginning of term _ 
i ; j .Jate of expiration of lerm. 
H ', Name llf director 
14 Office .ii'dress 
l"" 1 lille of iieginningo! term 
I'l .lale .if I xpiration of term. 
i " N.-me of direct'.>r 
IK , Offi e addrc is 
1*̂  IJate of beginning of lerm _ 
21 Date if expiration of lerm . 
2 Name of director 
y.' rilficc iddress 
2 Daic o beginning of term 
2- Diiie ol expiration of term . 
^' Name 11? directcr 
'̂-̂  Office i. dress 

2~ Dale of I eginningof term 
2» Dale of e xpiration of term, 
2̂  Name of Iirector 
V) Oifice .idd-ess 
.11 Date of h«j;inning of term 
'2 , Date of exfiralion c'lerm. 
V Name of diiiicloi 
•*4 (Iffice addre-s 

Dale of beginning of lerm 
'fl Dal. of expira'ion j f lerm. 

Name; of direci >r 
'lv Office address 

Dale Oi' neiiinnini' of lerm , 
4(1 Date of expiration of term. 
41 Name of director 
42 : Oifice adcress 
4 > Dale of beiiinning of .erm 
44 Date of exp ration of term. 
4.S Name of director 
46 ; office iddress 
•il ! Date of beginnng of lerm 
48 I Date cf expiration of teim. 

49 i Name of direelor 
50 Office address 
51 Date i f heginning ol term , 
52 j Date of expiration of erm_ 
'.1 I Name of director 
M I Office address 
'5 i Dale of beginning of term 
.Vl i Date of expiraiion o'teim 

B. L . S t roh l 

January 8. T^T6^ 
P. E. Hackett 
D e t r o i t , Michigan 
kJanuar>L9, 1973: 
jJanuary 8, 1976 
W. W. Lc -aC()t]ibe 
DetroiE, Michigan 
Januarv 9, 197 5 
January B, IV/b 

B. DiCarlo 
Chicago, I l l i n o i s , 
January 9, 1975 
Januarv 8« 1976 
R. W. C a r r o l l 
;P;iiladel^hia^^Pa.| 
I January 
January 8, 1976 
iRobert W. Loder 
Ph i l a de lph i a , Pa.; 
jJanuar-y 9. Iv75 ' 

1 

1 
D e t r o i t , ^^:.chiean 
- .1 11 — 1 . — . ' .. . ^ . i . . .1 - S [ f January 9, 19/5 

1 — — . — 1 _ 

January b, 19/6 

t - • 

- " . 1 -

' — 

'' — ••' — — — 1 -

, 

, 

. 

- I — 

1 1 

i --
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Ijnsor Iniuals Year 19 

112 DMtECTOKS—CoMladed 

Fnler the names of thc lessor companies in the column headings. 

t — 

Railroad Lessor Annual Reporl R-4 

Une 
No. 

2 
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5 

6 
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» 
9 

10 

II 

12 
i:i 

14 

15 

16 

r 
18 

19 

20 

:.t 

24 

25 

2fi 

— I 2K 

, 29 

. '0 

. ' I 
i : 

. u 
IS 

^ft 

1-

IS 

19 

_ . 41) 
41 

_ 42 
41 

— « 
— 4S 

_ 4h 

_ 4̂  

—! 
. . . 40 

.50 

5! 

<̂  
^} 

.M 

SS 

56 

I 



n i e««c: i.i iials Year 19 

Il.», PR:N('IPAL(;i>?<iF.R \ i . (>»riCF;RS(>F( (>RP«v^ATir;N R i ' l KIv r .R , ( ' « TRl ST>T "1 

(iisc pai-ticulsrs of the various general'.fficer-of-espondents at the close of ih. r>i name-of ihi n tht-eului -
leadings 

1 inc 
Si,i l l M . 

1 Nariic of ^'cneral olfieer .-B-a^ l̂r*. 5troh^ 
: line of genei ' I . 

(Iffice addrc D e t r o i t , Micl . 
4 Name of general olficer P. Fl. HarkPtr .. 
s Title of general olficer i V i c e President 
h Office address ' D e t r o i t , Mich. 
7 j Name of general officer W. W. LaCombe 
8 : Title of geneial officet Treasurer 
9 (Iffice address D e t r o i t , Mich. 1 

10 Name of genet ..1 officer _ G. J- .Tacks 1 
_i 

11 1 Title of general .ifficer Audi tor 4-.. , f" ' -
12 ; Office addiess D e t r o i t , Mi rh - 1 

j 

n : Name of general o t f ic r 1 R. W. C.a-rr-nl 1 i i 

l-l 1 nil of ueneral office- ; Secretary. 
i< ; I 11 .. e . . i l i l n " . - Philadelphia^ Pa. 
16 

i 

i Name .if general olficer 
^ _ ^ • - J 

r Tllle of eeneral officer 

18 Illfiee addiess , 
! — j _ - „ 

19 Name of general officer 1 — j 

20 I itle of ueneral officer . — 
i - . ——— . 

21 (Iffit It .uiiliess j 
'Tal olficer 

21 i il l .1 ee'ieiat officer 
J , — . , 

24 Office address 
j < N.ime llf gener.i' ulfieei 

2h Title of general officer 
2' (Iffice .iddress . 

28 Name of general officci 

2'i I itle ' if eener..! officer 

-t 1 iiiic . . i ceneral officei -

1 i l l ' : uf general officer i 

(Iffice address i 

14 N.tme 'if .iCnei.il olFicer 

1- I l l i l ,•• . en.T.il i.flii er 

16 i I t f l ee . l e L T e - -

17 Name of gtner.il offic'-'i 4_.. 

18 1 ll'e of generul officer j 

14 ' iii-e adilres-

4(1 N. i fTle i l l I ' d l e i l l i i t f l i r r j 

41 : liUe of geneial officer 

42 ' ' Iffiec adilres-

4.1 N . i m e I I ! -.leHi 

44 1 lllc of genet,ll oltieci 

45 Office address L 

46 Name of genera! officCi _ 

47 fille of general officer 1 

48 ' ( ) I t ) . e . i i l i i r t -s 
T 

49 1 Name of general officer 

50 Itlle of general officer 

51 Ilffice address 

52 Name of general officer 

51 1 fille of geneial officer 

54 Offiee address 
ss Name of general officer 

56 TitU of gineral officei 
S7 ' >'•* ee address ^ 

Railroad l.ess .r Annual Report R-4 
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I v^^or Inilia "> Vcar 19 

UJ . m i N ( IPAI (.ENERAI O! " C V I * Of" CORK)«ATK)N, RECEIVTR. (Hi IRl'STEE—Concluded 

If Ihere are eceivers, trusiees, in .mmiltees v .m /eil ..s in the conlrolling managef .et l of the road giic , i i - i . iliei; n. 'ne- inJ ii 

ties. and the h'.calion of their offices 

Line 
N. . 

1 

- I 

4 

; 
6 

———, —i 

i 8 

1 9 

10 

1 i l 
" • — — " ' ~ — — — — — — 1 

12 

1 n 
1 

, 1 1 

!4 

1'; 

16 

n 
IS 

, . .— 19 

. — 1 20 

21 

22 

21 

2i 

2 ^ 

t ' ' ' • • - ' - 2*1 

28 

. — . ."•v 
l i ) 

1 ' 1 

14 

5 s 

r 
I - • - ' • - ' -

1 
18 

t 19 

41 

41 

42 

• 
41 

44 

1 i "'•̂  
1 1 

i j -
1 

i "*̂  
44 

i Sll 

\ 
1 

i I 1 51 

i ' s; 

Sh 

; i 

Railroad 1 essor .Annual Report R-4 



1 essor Initial- Year 19 

m . G E N » A I •AlJUtTESHH-T -ASSrrSID^. 
Show hereunder Ihe asset sidt of the haiance '.heel al close of vear of | ICSMH .ompanie- in the c.ilumn headings Foi insiruclions'coveiing i t i . 

each lessor eompany included in this report, entering the names of the 1 schedu'e. sec the lexl penaining to (ieneral Balancr .Sheet Accounts in 

I inc 
No. 

icciHini TJi 

ial (b» (c) Id) lel 

! cumiiepirr ASSETS 
("701 Cash. 

s 1,294 S S J 
-1 (7021 Temporary eash micsimctus 
1 (•'OD Special dept.viisL— 
4 17041 1 aians and notes receivable .-
S (7051 I ralfic. ear service and olhet balances ! kt-K 
fl (•'061 Nel balance receivable from agents ami ^.itulueiiwv 

- '7071 Miscellane IUS accnunlii rrcrivahir 
8 (TOg) Interest and dividends rrceivahir 
9 1709) Accrued aceounn receivahle 

10 |7|0i Workinf fund iHivances 
i i (711) Prroavtnents 
12 ; (712) Material and supplies — . . 
| l 117111 (Ither current asstts 
14 i"!4) Deferred inoHne tax chains ip ssi m — f \ / . 
15 I o u l c u r r e m asseis I j 294 
16 i (71SI Sinkin(i fumls SPECIAL FIWDS 

17 ; i7|6) Ciiiiial and other reserve funds . T -
18 

|w ' ' .ii spectal fundv . 

IN\T.STMtNTS 
2i) . i"2I) Investmenis in atlilialed eiimpariies ipp 24 to 2"") 
21 I nitistrihuied earnings from efriain mvesimenis tn actouni 

' • " i 1 2 ' * and . ' - M l 

22 1-22) Other inveslmenls ipp 28 and .''«l 
2"! "-211 Reserve for adiusimeni of inveslmenl tn sr. i.[ 
24 lotal investmems (.leeuunts '2! -22 ..nd l i 13.328 

PROPERT! t s 

" 1 ; 

" ' , i j .mil equipment p'operis ipp i!..ifi(J|4l 

H.1,1.1 .. 122,569 
26 i uuinmenl 1 

2- t lener.-il e x p e n i l i t i i r e -
f- . 

28 (ilhet eiemenls of investment 181,918 ' ' 
29 ( n n s l r u c l i o n v . . i l l in pn.press 

.10 304.487 
i"i2i lmpr-)vements on leased propenv (pp IK .m.t I4i 

11 R.Md 1 
"12 , t I liuipmeni "t ! 
t . "T 

14 lolal impri.lements nn Ic.i-e.l proper'. ^ 1 
i 

•'< 
loui transporlanon proper'. " i i i 304,48 7 1 i 

lr. V -rued (lepre. i.i'i • . i ... p i . i s 
f. 

. rtie.l depree 1 
i > ', iLirii/a'ton of J I ' - i- • i .-i .... .. — l . 

1 .14 Ke^.Illiei) i.epteei.iiuin .in-l .imorti/j' . a 7 1 M 

40 I otal traii-portaliiin ptopeny le-- rc-i'ioeo d^prc-IUIKIII 

.ind dm..rii,'aiiiin time 15 less line " i . 
41 1 -1-1 Miscellaneuus physieal propertv 
42 1-181 Aeerued depree i.ti i.'n— Miseelliineous phi - ienl prnpi-riv 
41 Mi-eeiljii' . iiiperti less re-.'i-ied depreei.iiuin t. 
44 li 'LiiI ' i i ' " I'.i'rJeii I'erie-Mliiin .tlld aiaorti- i 

/.til.in 1 'llle j : 1 riiis i'ne 4 1' [, 
' 

4 s 

OTHKK ASSKTS A S D D I ' FKRRKI) I H.vRCK... ' 

-4,1 i..her.is,et-..Def£ixed._Accts,__Rec. 85,250 
4*1 • ' • i l i I namoftizcd Jiscoupt on lonii-ierm dchi 
4 ' "•Jil Oihcr deferred charges 
48 .•Xs.tumiil.itcd deferred income !,n ehaî 's sip 
49 Id'.ii o(he: l^^t'!^ .in,) ,!<'ft'rrO':j , h.-ftc , 

50 

t 

" ^ ' - . r . o ' t l i e ( I I ' e i . i i 11 i l j i i - e S i i e c i 

• 

( l i M H VI 11M \ SI 1 S H I M .' s 1 S I U I . < 1 I M I N i I P i I N i ' \ l , l S ', \ , ',1 ' I I I 
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m liENFRAL BALANCE SHEET-ASSET-SIDE-t omtaBrt 1 
the L'niform SyMem of Accounl-i . i i Railroad CompanKS The entries in | on ttie pages indicated All contra enlries hereunder shouid ! .licated ' 
this schedule should he consistenl with tfiose in the supporting schedules | m parenthesis 
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2M. CENERAL BALANCE SHETT—AJHCT SIDE irMel«4«4) 

1 ine 
S.. 

S4 

A c c i H i n i 

l a i 
qet Mfrs .RI 

lb) 

I K MS E X C L U D E D A R O V E 

-l i s exc lude responden l s holdings of iis 

-vtl issues III securmes as l o l l ows 

| 7 ' 5 ) S ink ing funds . 

(716) C a p i l a l and o ther reserve lunds 

(7011 Specia l d e p o s i t s - — -

(717) Insurance and o ther f u n d s . 

None 
I? 

T T 

Ic l Idl (el 

REMARKS 

R a i ! ' >ad Lessor A n n u a l Rep. i r t R-4 
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2m. GENEIIAL RAl^NCE SHEET-ASSET SIDE 4C.acMc4) 

(0 (t) (h) ( I ) (J) (k) L i n i 

No. 

( » 1 t S 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

REMARKS 
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2ft l . (ifcNERAL RAi \N< > N H f M 1 ! \M! ' IT5 s u n 

•slk'W (»f(fur»ki rhe hjMiU tde - thc halaiice vheei M vk»s< oi v«â  iM each toNvoi c •slk'W (»f(fur»ki rhe hjMiU tde - thc halaiice vheei M vk»s< oi v«â  iM each toNvoi c I'liiir. . . , . . C I H l l j i i H f U ' .-.111 1^ 

KMfd All ctmtra cf.tnn ii»cUi 
tnur 

alcd m tins ie|»wt. tllttt.n|i Ihr n nes nt lllc kssm -umpamcs lr rtv eulunin t>r>d.nr' l .n eunutlcnl >,iil. thost in thc sup(i.HUli| Kkcdulcs on ihc f a f n imt 
iKlmis si.>ci..it rtws-civt'ulc . IV test pctiaimnith-(K.Ktal HalaiKe Shcel ^eeiHini- m I hereundet hould Iv mdK âicil m nrttithesis 

KMfd All ctmtra cf.tnn 

l ine 
N. 

'Vccount 
l.t) 

tetroit Hi 
KS. Ittl 

:rs. 
I d (d l U ' l 

CT UENT liABU.niES 

ss i/SI) Ixvans and notes payable $ S $ 
Vl (7S2) Tralfic. cai-servK-e and isther balances—Credit 
57 (753) Audited accounls UIKI waxes pavalile 
.58 (754) Miscellaneous aceouniMMvable 1,060 
59 I75.S) Inleresl marared unpaid 

60 (7.S*) Dividends malured iinnaid 

61 |757) Unmatured inierest ai currd " 
62 |75*) I nmaiuicd dividends declared 
63 i C'li), Aecrued accounts pavable 
64 |760) federal income ta.xes accured 1 

65 17611 Olher raxes accruetl 1 

66 |762| rieferi-ed income lax eredils to ss) 
67 (761) Olher current liabiliues 

68 Total current liabiliues (exclusive ol long-lerm debl due within 

j one vear i —n-, • t._ 1,060 

• —'— 
r 
i 

J 
i 

IONG-TEB.M DEBT miE WrnON ONE VEAR 
4 — l - l 1 1 - » 1 . 1 . — — : i j i i ; ' i . . j i 

69 [(764) Hiiuipmcni obligaiions and other debnpp .18,14 40 and 411^,=, i .' 

1 LONC-TERM DEBT Dl'E AKTER ONE V E AR 1 j •"0 ThS) F unded ilebt unmai.ircil j 
"1 (76*1 Fautement obligations 1 PP W J 

• • • 
"•2 I - ' l - l Rfceotrs and Trusie;- -eeurilies < J9.40 > f- —— 

- 1 1-681 Debt in defaull /and41) 

• ' i l''h4) Amounts pavaole Io affiliated eompanies inn 4?.tn.lJ1i 
"S Ttital t.mif.terin ilehr d'le nfter .-.ne ir-.r 

RESERVE.S mm^m 

"ft i"7|i Pension and vselfare reseives 

-~ |-'*2i In-iii. nie r. serves — — 
1 

-w I • I'er reserves .... 
. — I - l 1 • . 1 1 . -

i . . 

irTHER 1 lABILITlF.S ANP DEFERRED( RKIDITS 
Sll I ' s l i Interest in def .ull ip 401 
*s • 1 -82) Other iiabililies 

..." -sll I namorttifed premium un kins-ierm Jebi 

81 |-'84) Other deferred eredils 
— — — 1 

84 |-8Sj Aeerued liability—l.eased pr.'Peri', 

8" rShi .AeeumiiLiled deferred meome ...» 1 reilils ip Sti 

86 I i i l : . ! Olhei 1 . i h i l i l i e s una . leferreH . - r e . i i . - , 

.SHAREKOI.DER.S KQKm 

Captlal •.luck (Par or slated laluei 

8" 

•'-•' ' I .ipital stocll issued 

' .'union siock (pp 12 and l.l) 300,000 ' 
88 : Preferred stock (nr irand Hi ^ 

89 Total eapital sloek issued . . ^ . 300,000' 
90 i ' - * : ! S|... k iub i i i t i 1,1-.iinicisionipp WamllS i Jf 

1 
— 1 — — i . - i , . l 

91 —f-— ' -

92 lolai-apital sloek .-. i 300,000 * 1. 
i '.ip,iiil Surplui — _4 - = ^ 1 ^ 

91 1 - '̂4 . Premiums and asscsments on capital .1.1. k j ; i 94 1 ' -iVi Patd-in surplus 1 1 
9< : • 1 Other e.inii.ii siirniiis j i 96 l o t . i i . i n i t ; . l surn lus ^ 1 1 

Ret,.ItKi) Income ! 
4" 1 Retained incomc— '-pprnnriat.'d j 

4S , • ' ' .hi Retained tncome — l n..nn ..printeil inp i - 4 j n a i 7 R i 1 io3/2yy! 
99 j i U J , z 9 9 ' 

f i<K\MR> SKHK 
1 

l l l l) 1 "•IS Sl 1 i-ss Treilslirs sl - i 

' i l l ! Total shareholders equtis n, , - 403,299 
| . i 2 : TOTAl. Ll.ABlLITtES AND SHARF.HOl.r>ER.S EQl'lTV 404,359, 

.J. .* 1 
Railroad I essor .Annual R e i o r l R-4 
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On page 22, . lOiis ..I lhe le.i-c r-eaiing on i ihe le,i-e. r.ii'roe.l rritpe'i. If the icaseholo 
respondent's lial-i iiv !, i"iiiir.i |i-e ihe le -t e for tmpioveiTi'n'- made " f l ' pio 
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^ I I . , 1 

j 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

— — ^ — — — . —1 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

. . . . — 1 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

p , r T " ' „ ' • ' ' 1 
1 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

l l 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

1 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 1 

" 4 

' t 

- s 

- 4 

80 
SI 

*i 1 

S4 

h< 

X6 

8 " 

84 

40 

41 

42 

91 
94 
9.S 

96 

9-

4s 1 
99 

100 

101 

102 
1 
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I ine j 
N o 1 

1_ 

Accouni 
la) 

I . GENERAL BAI.ANCE SHEET-I.IABII.ITV SIDE—(.onliiwed 

' D e t r o i t Mthrs.' 
(b) (d l 

101 
102 
10} 
104 

105 
106 
107 

Ttie above rciurns exclude resptindent's holdings of its own 
issues as follows 
(765) Funded debl unmatured None 
|767) Receivers" and trustees" securities. 

i76») Debt in defaull 
(791) Capital Slock 

t l 

-SCPPLEMENTARV ITEM.S 

Amounl of inleresl matured unpaid in default for as long as 
90 days: 
Amouiil of inicresi 
Amounl of principal involved 
Investmeni carried in account No. 732. "'Improvements on 
leased prupeny," un the btiuks of the lessee with respect 
to respondenl's pruperty 

Note fVovision has not Iieen made (or Federal income laxes which may he pa', .ible tn U.Kire veat s as a result of deductions during the period 
December 31. 1949, to close of the year of this repurt for accelerated amortization in excess of recordeo depreciation The amounts by whict 
Federal income laxes tiave been reiiuced during ttie indicated period aggregated $. None 

Fslimaled accumulated nel reduction in Federal tneome laxes hecause of accelerated 
31. 1969, unde' provisions of Seclion 184 of the Inlernal Revenue Code 

Fslimaled iiccumulaied net reduction in Federal income laxes because of .imorli 
11. 1969. under the provisions of Section 185 of the Internal Revenue Code 

Fslimaled amuunt of fuiure earnings which can be reali/ed before paving Federal in-om 
lo .s carryover on Januarv 1 of the year folloviing that for which the report is m.ide 

i l l ' o l l o l j ; - lock 

., ' i i _ 

mcc IXcember 

Noae 

l l i i n i i - e i l . m d , 

'ivicni since December 

^ None 
I .iii.ihle net opeiaiing 

^ None 
NOTE.S AND REMARKS 
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. C4ENERAL BALAMrE SHEFI - L l ARH JTV .SIDE—CoaduiM 

(f) Is) (tll (i) 0' ik) 
l.ine 
No 

1 s s S % 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 

IOI 

102 

103 

104 

105 

106 

107 
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m . INCt)ME ACCOUNT FOK THE VEAR 
1 

re^oi 

(tnte 

Uaift 

Skow hereunder Ih* Iacnme Accounl o l cac.. lessor oapany induded in this 
7, colenng thr names ct the irwcc con^Minn tttt Ih* eoiuani headnms For m-
l ioM covermt tka schedule, le* th* leai pntanung to Incoa* AcrouiMs m th* 
irai Synem of AccxmMs (oc Railroad Compaaies 

2 All o n t r a entries hereunaer shotild be mdKaled tn parcnthc-i-

.1 Any unusual accruals mvol-'iiig tubtianiial amounit included nti lines i, in ' 1 

inclusive, slwuld b* fully explained in a fiwinoic 

Line Item jscMai e t r o i t Ml r s . 
No (a) No RR <b) ic) Idl le) 

OBDMABT r m e s $ $ S 

•AILWAY OmUTING OtCnUK 

1 iSOIl Raibiiav flaerMM. rcsnoes 

1 ( V l l i R a d w a v n f M C a i n f c t p c M C ^ 

3 N c l r c v c f l u c l l f M . r a i h y a v « c r a l . n M 

4 ( 512 ) R a i l w a y l a a a c c n i a h I n Sal 350 /8 
5 iSM) |.Tt.yisKMi tor deferred uac t (D 55) 

6 Rarfwav anr ra lm. a c o n c 

•Dtrr iMcokK 
7 (5011 Met ol f r c i ^ can aad hif l l»a> r o e i w c rn | ln e ,u i rmcM<icd i l W 

8 l . *< l Rent Irom loccMnotivct 

9 IS051 R c n l I r o m p a s s e n f e r t r a i n . -ar t 

10 (.50*1 R c f l l f r o m I t u a i n f H i u i ^ m e n l 

I I (5071 Rent from wocfc cwimneni 

i : (Sdil Imnl facihty rem m.'nMe 

13 Total rent .Wiomc t 
RENTS rAYABLE 

14 (53*. Hire o l l rc i (h l cari and hifhway revenue Irc i fh l e.)aipmcm.<lebil 

talance 

15 1537) Rent Ior locomtitivct 

16 l55S) Rem IOI oasMMCr,train cart 

17 1519} Rent for tloatuu CiMiitHncnt . ^ 
18 1.540) Rent for work cfluiDinem 

19 1541) loMI t f a e H . l v r e m * 

20 Total rei iu Davahlc 

21 hid rent. (hue. H M l 

22 Set railwav ' locratHl. inc.i«c Ihnei A ? l i ) e f . (78 ) 
( THER INCOME 

i 

23 15021 Rc.enirf- froi ' ' nmcel iaf ic ju i iHiciali.His in s ' i 

24 (509) Incame from lease of ruad tnd eauinment ID V I I 371 15,500 ' 
I c . t i f i i SI . . „ . ) . i . lent ineotr. 

> "n iH-n-wtauna otooens 

I.vi2i Separate, oDCraicd Drooe-. ies~tiof l l 

28 (5151 Dividend income Hrom invcttincRis under casi onlv) 

29 | 5U) i n l c i c t income 764j 
30 (516) Income Iron, sinkin. and other rciervc tundt 

31 (517) P t ka ie ot urcmiumi itn funded dcht 

••-) 
1 

32 1518) ContriNitiotis Iron, othcr companws I 

33 tM9) Mtsccflaiyious incomc 
"I 

14 I>ividctKl ineone iPom investments under couity oolyl 

i Undislrihulca liarninas (lossesi 

36 Eouiiv in earninas llossesi of allilialed conr.naniet li.ne. U ISl 

37 TiMal o i l i e r i n r i s m e 1 6 , ? 6 4 
38 Total incomc (hnes 22 17) 1 6 , 1 8 6 

hOSCCLUANIOli'S Or.DI.<CnON!i R O M INCOME 
™= f 

39 (554) Exprnsc. of miscellaneous ooeraiions to 55) 

4C tV>51 Tates un miscellaneous oDcratina oroocrlv to SI) 

41 (541) MiScelltne'ius rent. 

42 (544) Miscellaneous l a i acrnials 

43 (5451 S e n a r a i e l v n r . e r a l c d n r n n r n i e . — l o t t 

44 15491 lllaimctiancc of investment oraantzaticiti 660 1 

45 i iVIOt income irantlerred lo other romoanvt 

issi) s l i i tel laneoi i . incomc charaes 

47 Tolal miaceManeous dcduclmnt bbU 
48 Irteome avaiiabic lor flted charies (lines 71. 47) 1 5 , 5 2 6 1 

1 
Railroad Lessor .Annual Reporl R-4 



I SSOI imt ia ls Vcar 19 IS 

3m. IFiKXtME AC(-<M!N1 FOR THF: YEAR—( 

*. ' ' D L ? , ™ ' ^ ' a"!l.?*"!f*l' «'«^'»«'"'* «couMed fo. undei ih* I undet the equitv meinod l ine 9i lep.esci-,hc eaintng-ilo-se-i , . l 1.1 -„m 
T i " ^ ^ " ^ " ^ .»5l **«le«d» «x<M.med l « under ihe equny meth pan^s acc.«lnted I.H under the e.(ii.ly melh..d I ines 14 and IS shiHikl K' iiKluded 
ou I m* 55 mchMks die undntntwinl earmms from investments ase.Hinted l.ir | only OIKC m lhe total on hne r 

If) (h i 0) IJl Ik) 
1 inc 

No 

s $ S s $ 

1 

1 

1 

4 

1 

4 

s 

fl 

s 

fl 

t 

K 

9 

III 

1 1 

III 

1 1 

• r 
1 1 

i 1 '• 

^ 1 • 14 

1 

1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

. 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

.... 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 , 
1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

\ ...̂  1 ~ ___^^_—»^_ 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 

1 , 

1 ^ ' ~ ' ' ' • • " I ' l . l . - I . l 1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

-

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 . — • • . 1 , . 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

• 1 14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 

j 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

—— i 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

,. 1 -t 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

i 1 1 
1 
1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

i 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

• 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

i 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

! 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

! 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

— i 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 

1 1 

14 

11 

I h 

1 * 

18 

14 

40 

41 

42 

43 

44 

45 

4^ 

4 -

48 
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. INCOME 4CCOUNT FOR THE VEAR—CooteMd 

l e t r o i t MfrSi 
RR 

(b) (c) 

Z3 Line 
No 

Ilcm 

Id) le) 

49 

50 

51 

53 
54 

55 

n u s CHABGCS 

I tli ill Rent lor leased fiiads an.1 etjuipment (pp t f and 541 

isati! Interest III. r lded debt 

lai Fixed miciest not m defaull » 

fbi Inleicsl in default 

sail Inlercsl IWI unfunded debt 

-383 

isani Amonization of discounl on funded debl . 

Total Uaed chargrs 

income after fixed charfes (hnet 41. 54) j j , 5 2 ( i 
onaa twoccTiDNs 

56 

57 

58 
59 
60 

61 

62 

isari, Inlcrc-t on lunded debt . 

'cl (.iMitinfcnl inlcrtii 

Ordinary mcomc lltnes 55. 5«) 

K H I R A O B D I N A R V A N D P R I O R Pf R I O D ITE.MS 

I f t l i Kttraorjinary Items . Net Credit lOebHMp 5*1 _ 

iSjOl IVKir period uem. NetCredit iDcbHilp Sll 

1 tinil f edciai income taaes an ettraordinary and priot 

period Items Ohit (Credit, tp SHi 

i t i l i i (.revision for deferred latcs 

I »ir iiTdinary and prior period iicms 

396 

396 

396 

Ini*' «xU4ordiiwtf> »n6 pnof penod item* Cr (Dr ) 
Sfl Inwiif^e iransferred lo ReiainetJ Income 

305 I 15,526 
INCOME ACCOLNT FOR THE VEAR - EXPLANATORY NO! ES 

f)e']ui:iii»ns het*v<ve uf a..ceieriite<l tmonM^nor. i.t1 emergenc* fecilnie* tn enceti of retordt'J depreciauon rfsni^t-i in fcducnon oi l-ederar income ta»n for the yeir of ihH reptin tr the 

dfnouni i>f * I 

) I'ditutf mclhiHa' elected i j rne ' uv '̂ MeJ *<" fhe Re*cni>c Att of tV -frdn 

* ' i f * I h t i . i l ^ h t y f c - r r . . ' 

thfiitjuh rrt '^nl f if , tcd. indicaie f»el liccrcjise MT incferf'vei tn'.I'. IV.-,'IM ixi SLNC • • ^il 

I ft JcfcTiil rnriHitO i*a* ttetted lodicaie dmounl if inve^irrcnl u \ ..redi: uliii/cJ .1 rfsiuvli.'i ui i.n ILI^IIIIV vurreni ytjir^ 

l)ediii.t iimngni ni vurreni yeur 1 inveMfncni tm credil applied to reduction of lai Imhility hui deferred for .iCLOunnng fHitpose-. 

tUliiiv-c 5i( cdfrent veaf '* lOveMment IA*. i-red .! uved lo reduce current year *, IUK atcrual 

Add umuuni of pnor years deferred mve-viment credits heing ̂ morti/ed tirnj used 10 iedui.c ..ufcnl • 

( i.it Jf. 'c i»e in ..Iirrent >c." >• U \ jcv.rual 'esuHmg from U'» of invesimen x» \ ..redx*̂  

NOTES AND KEMARKS 

In accordance -Aith [)ocket No 34178 (Sub-No, 2). show below the elTecl of deferred taxes on prior years net income as reported in annual 
reports lo the Commission Debit amounts in columns (b) and (d), and cred't amounts in eolumn (c) should be indicated by parentheses. 

Year 

la) 

, 
Net income 
as reported 

(b) 

1 — — 

Provision for 
deferred laxes 

k ) 

Adjusted 
net income 

(dl 

1973 $ 1$ 

1972 
1971 

Railroad Lessor Annual Report R-4 
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3H. INCOME ACCOUNT FOR THE YEAR—Cmrta** 

(f) JlL (h) (i) (i) (fc) 

NOTES AND REMARKi> - Conduded 

Railroad I essor Annual Report R.4 

Line 

49 

50 
51 
52 
53 
54 
55 

56 

57 

58 
59 

60 

61 

62 

61 



I7A l.essor Inilbls Year 19 

ats.RfrrAHNEO INCOME- ins APPROPKI ATEO 
1 .Show hereunder lhe Relained Income of each lessor company in 

eluded in this leporl. entering the nAmes of the lessor companies in the 
column headings. For msinictions covering this Khedule. see tem per
taining lo Reuined Income Accounls in the Unifomi Sysiem of Accounts 

'or Rallroad Companies 
2. All conira cnlnes iiereunder should be indicated in parenlheses 
3 Indicate undrr ""Remarks" the amount of assigned Kederal incomc 

lax consequences, accourts 606 nnd 616 
Linc 
No 

2 
3 
4 
5 

6 

7 
8 
9 

10 
11 
12 
I I 

Ilem 
(a) 

Unappropriate retained income 11) and equity in undis
tributed earnings (losses) t-' -Hiliaied companies (2) al 
beginning uf year*. 

CRKDITS 

(602) Credit baiance transferred from income (pp 16 and 17). 
(606) Other credits to rtuined income (p 5*) 
(622) Appropriations reitased 

Total. 

Durrs 
(612) DeNi balance transferred from income (pp. 16 and 17) 
(616) Other debits lo reluned income (p. $8) . 
(620) Appropriation for sinking and other reserve funds. 
(621) Approprialions for other purposes. 
(623) Dividends (po 52 and 511 

Totol 

Nel increase (decrease) during year*. 

D e t r o i t M t r s . 

( I ) 

300 
396 

300 

396 

-108 

L'napproprialed reiained income (I) and equity in un
distributed earnings (losses) of affiliated companies (2) 
al end of year* 

Balance from linc 13(7)*, 

Tolal unappropriated relai,.ed income and equity in 
undistribuied earnings (losses) of alfiliated companies 
al end of year* 

Remarks 

87,773 

15,526 

15.526 

15,526 

(2) 

103.299 
N n n p 

(c) 

(I) (2) 

I Amount of assigned Feder»! income u.- consequences: 
\(, Account 606 

17 A l e i i i i n l 6 1 6 . 

None 
Nonp-

X X 

X X 

X X 

X X 

"A.-tiount in paiirnthescs indniatcs dcNt haiance 

.NOTES AND REMARKS 
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lessor Iniuals Year 19 I7B 

Jts. RETAINED OW OME—I 
4 Segiegale in column (2) all amoun.s applicaMe to tfie equily in iin 

disinhuied earnings Ilosses) of alfiliated companies based on the equitv 
method of arcovniing 

5. Line 2 (line 6 if debti ttalancci. ctylumn (2). should i^ree svith line 36. 

lN4PPKOi>RiArEl>—( MICIIMM 

vhedule VX) Hie lotal of columns (11 and l2l. lines 2 tnti ti. -h.' .Iu ntu e 
With line 61. sc hedule 100 

6 Include in column ( l l only amounts applicable lo Retained Income 
exclusive of any amounls included in culumn (2) 

«t) <e) (f) 
Line 
No 

(1) (2) (1) (2) (1) C ) (1) (2) 

1 

2 
1 

4 
5 

6 
7 

8 
9 

10 
11 
12 

11 

x x x x x x x x x x X V \ \ \ \ \ V X V 14 

x x x x x x x x x x X X X \ V V V V t V 15 
_ 1 1 

15 

x x x x x x x x x x X X \ y V. V V V V V 16 
\ v x x x x x x x x \ \ \ \ y \ V \ X V 

16 

NOTES WDRKM VRKS 
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17C Lessor In i i ia l i Year 

SCHEDULE 2t2.—COMrCNSATIiSlG RALAISCES AND SHORT-TERM BOKROWINC ARRAfNCEMENTS 

Using ihe following nivtes as a guideline, show the reqi"; i .menii of compensating balances and short term borrowing arrangements Fi>.)in.^i 
disci..sure is required even ihough the arranger^c.ii is nol reduced to writing 

1 Discline compan..,,ng balances nol legally restricted, lines of credit used and unused, average inieresi rate oi shori-term borrowingi 
utstanding ai balance sheei date, maximum amounl of outstanding I'lorrowinp during the peritKl and ihe weightcb average rate of ihi>s( 

b'.rr.iwtngs 

2 Ttine depnsiis and certificates of deposit where not included elsewhere as pan of compensating balances shotild be disclosed 

1 ('..mpensating balance arrangemenis need only be disclosed for the laiesi fiscal year 

4 C .impensaiing balances under an agreemenl which legally restricts the use .if such funds should be included in Schedule 203, account 703 
Special dep.isits 

5 Compensating balance .irrangemenit are sufficiently maierial to lequite disclosure ot segregation when tlie aggregate of written and ora 
agreemenl balances amouni in 15 perceni or more of liquid asscis (curreni cash balanced, resiricied and unresiricied plus marketable securities) 

b When a carrier is n.n in compliance with a compensaiing balance n quiremeni ihai fad sh.Hild be disclosed along with staled and pnssibli 
sanciions whenever such possible sanctions may bc immediate (not va^ue m unprediciablej and material 
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Sc«it«iic 2*).—sWCCIAL DEPOSITS 

Show separately each cash depoail ol SIO.OOO or more reflecied in account 703 at thc close of the year liems of less than 510,000 may b< 
combined in a iingle entry and described as "Minor items less than SIO.OOO." Report dollars in ihousands. 

L ine 
No. 

Purpose of deposit 

(a) 

Interesi special depoaiis: 

Balance at close 
l.f year 

lb) 

2 

J 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

_i t_ 

Total 

Dividend special depositsi 

Total 

Miscellaneous special deposits: 

. tal 

Compensating balances legal); restricted 

Tii ial 
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211. ROAD AfiO EQlJirMENT PIMlPKRrV 
\ 0 \ r p x 1 k H b r ^ t K J f l « r ^ J u r m g rtw im m x m m h . 7 t i R o a d a a d « ^ H i p « c « t | > a p r f 

t> 4nd t f u p r o s f w i H s t m t e a w l p t ^ i r e T t v , C I R \ W M m K v m d m i x m i k i h t V m t t w m 

Sv Mc i f i o f \ c c a u m i f o r I U i l r o a d t ' i — g a w - r n l e r i h r u m o e t t k g k -vwi r o M U f M i r s RN rtrci^ 

u f t m h e a d m p 

(WtTss c t a f f n dunag Ac ycai ^lMl•ld Hk w k r t i i s lw scMeniti laade l « the itptx d k puiposc td 
pu iMmmvctu^. wrni t t f i m t ^ ^ ' * eKtri^sMW-. A M IMTS. a i d lo« addMwm and 
he i i v i«M>«fs T i m c t d u m a t l n u U m i o t a c h i d c h o i h tfK d e t w s ^UKI c m h t s i a v o l v e d M e a r h mrnm^ 

f e i - . k H i u M a i r f i l , or c t r j r s m - e h e t w e e n r o a d w d « « | u i p n i e a i o v i i m a a d i d i H M a i r i M s a p v * i n -

r dunagr d i r v r » i S A U U M he j m f v M d h « f i r a a i n ^ 

M c t o f y adr w e s t tw n r » bBr% a n d t r R i r m H M s a n d a d d H h i m a n d I t r t ^ R M - n t s A t l i v s i a v a n M 

e K t r ^ ^ o f t K H OOO h c e ^ p t a i w e d N e t c h i n e v n l h e d r f l e r r n L r h r t w r e n p m s v W g r s ^ 

i-Tcdi**! f o i p t o p c r t v r i r t a r d A i i * ^ " 

I f m a t s 

> H d w i n g the v n r M I m d i t i K l i i : ! ) s,harRe t d S t f l O . f I D <« m o r r » a s M a d e t4J « t^HMil N o 2. 

L i n d I C I t r i w i f i g i B r w a i p a o ' o w . ' - M M t » > f o o w w i » e t h c C W k i c a f t o a . m r * . a n d o d w d i i i i i 

w f a c h W l l d r a t d y d t r p u p c r i y 

l ine 
No. 

111 h n m n c e n n g 

i ? i 1 a^nd ft,ir ( f A n s p o f i M u M i p t i r p o s e s 

(- l ' ? i (» ihe i n ( r f i l t t f * a y c i p e n d t t t ' T e s , 

»1) ( i f j d i n g „ 

(Sl t(,ri'f's '."Tti Mihsfcavs , ,_ 

h od txilsrn>. 

('^t f - i f • . l i fe, ^ t t i j , lu f t rv , ,, 

K i (Ji' Tte^ _^ 

<i I-*) kd i-

^ k t . i vmg .irnJ su r f u i n g _ 

G r o \ s c h w v e ^ d u T M g 

y e n 

N e t c h a r g r s d u f 

v<ai 

•.•h,.liM.> 

4 t i M f'ttv,, '^ 1̂  ,rt: •• . I ' h m r r v „ 

G r o s s c h a r f e s t l u n a g 

yeai 

t d r 

N e i t - h s r g r s J u n m : 

y c a i 

< i i os ' . > . h a f g e M h i n a t 

vra> 

N r t c h a r p e s dUTMB 

1 -•*; Vk. "V (•ii'iirs.'irnr 

1 Junng s.oti>uuv.tion_ 

- t ' l i 

r 

[>. - " I I I Ifll l i j i f r tn r.. ni n i l t r y i . i p m c n i -t CiHint* m- i luOing A...^»Mjni S i : Wi . C^ ih t i c ' e m c n t s i-f i n s e s i m f nts ' J - J | U ' I I m c n i s w h - t h * *c rc mmJe p u r s u a n i t " the (."orsmt-. .i.>n s . v t l c r d i t ted A p r i l i I W , • 
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211. t O A D AND EOif i rMKNT P k O P « fY—C 

4 H durtat i h - y c » profwrtY W M ac^unrd f iom some olhe company slaie m a f.wincNe the 
rune ttt (he comcwny die • • d n ^ acq ivcd. and lhe dale ol acdUKinoa. f m a s k i M m and dw 
^.)Si of Ihc propr ly i«> (t# respcmdrfli AKo fu innh a uaiemciu trf rhr MMiufi. mdMded m each 
pnmarv aLtotmi repiesentHig such profw^iv acquved. refemng h' rhr cohanM oohanw wi 
which lhe enines .ippeai 

^ Notes rcfcinns Hi entne* m xttti scheduk shoidd t<r showa oa pase 32 
h Rcpo-1 on hnr aiiHHint>i not mckidcHr m the primary raad accouMs Thr 4C«s reported 

shoukl hc hrvfly N^cMdhed and eiplamed m a footnote nn Amoums shoukl he re^.t>rud <>r> 
thnluK- tmfy under %pcctal ciroinmiinces. muailv j / i r r permissmn is i^Hamrd from ihc l 't»nmi<> 
ittttm for etK.-eptiom :o prr^cnhrJ accxwrnimB Itc^erence lo soch .«ithiwrt> shoukl N: fn*de *Scn 
CKplaMMM the amoums reported Rcspomkots m n * not make j r is t i rvy changes to (he pnnted 
stuh «N cmumn headmp withoul spev ihi authnrrtv frnm the dmimis ' um 

Cavnt. cliaiges dui i j is Net ..Iwrf .-s durifls 
war 

Cirms dwracs thiruig 
real 

Net dwrars durtnf 
y n r 

(iro'^s chat pes dur mft 
year 

Net dMrgts dutsMf 
yaai 

< iriiss chi stt dutinf 
ytar 

! ^ charges d.H.n|t 
rrat 

1 inr 
N.I 

.1.1 II I ill I t l «n Imi (nl lal 

s s $ s % $ s s 
1 

2 

X 

4 

s 

6 
- I 

X 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

:o 
21 

——— — 
; 1 

24 

21 

26 

27 

28 

29 

M) 

31 

____——_— 12 

11 

34 

1 36 

i i " 
38 

19 

1 

41 

42 

43 

44 

45 

46 

4 " 

48 

, , . 
i 

49 

.M) 

1 — -4-- 51 
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212. ntOPRICTARY COMTANIES 

Citvi jartic'ilars called for regarding each inactive proprietary corpora
tion of the le '̂.or companies included in this reporl (i.e., one a//of whose 
outstanding sto>:ks or obiigations are held by or for the respci'idcnl with
out any accoun ing to the smd proprietary corporalion). It may also in

clude si;ch hne when the actual title to al! of the outstanding stocks or ob
ligations resls in a corprration con'rolled by or controlling the respond
ent. IHJI in rhe case of any sucfi incfirsion. (he facts of tht relation to the 
respondenl of the corporation liolding (he securities should bt luliy set 

[ ire 
No 

Ilem 
(a) (b) (c) (d) (el 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

M i l r ; i o f i i u n c . t R o a r t 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

Second nnd iiilditinnal main Iracks 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

l'assin(! lr:i-ks ^!os^ ..vers, and tiirn-tuils 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

W,.v suit, hiiip ir:i . ks 4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

S j r i l sss I I , hang I r a . Vs 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

Road and equinment nropertv: Road s $ $ S 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

K . i i i i p m r n l 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

I M-npriil ••iipfndiliire.. 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

Olher properiv accounls* 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

t i l l .1 I .1 I ' . . l i n t n i l 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

Iniprr.si'ini'nls un lr.ised pronerlv: Ruad 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

l - i ) i i i p m i ' n l 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

(".eneral expendiiures 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

l u l i i l 1,11 r i i i . n l 7 1 2 ) 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

IVricciditon and amorli/ation (accounts 735. 736, 

i m l - S S l 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

f unded debt unmatured laccount 7651 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

1 ..nti-tcrm lebl in defiiull (account 7681 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

-\miiiini> p.ll.ihle lo affiliated companies (accounl 

•691 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 

( i i p i L i I S i m 1. (.11 I l i i t n l " 9 1 1 

4 

s 

,s 

II) 

1 i 

1 ' 

IJ 

i < 

Ih 

r 

111 
Inciui lc A.v. ' i ini N . . . Ml . i thtf ekmenis ..1 iniestmenl, ' itfKl w ( i insfuvlin*. w.irk tn pr . igie ' . 
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212. PROnilKT ARY COMPANIF.S—CiMctaded 

ft>rih in a ftiornofe ltie separation of accounts ~3i and 731: inlo " Road." 
"Equipmeni. " and "Cieneral expenditures'" hould be esiimaied. if nol 
aciually shown on respondent's books Assign lo "(jeneral bxpendi-
lures " only such amounls as are not iiKluded in "Road"" or '"Equip 

menl " Enter brief designation o' the several propnetary companies a: 
thc heads of their rcspertive columns and stale in footnoies lhe names of 
the iCssor companies lhat cor trol them 

If) (h) ( I ) (i) (kl 
Line 
No. 

1 
4 
s 
6 
7 
8 
9 
10 
II 
12 
13 
14 

l< 
16 
r 

18 

19 
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N i n r S AND REMARKS REGARDINC. MTCIINS IN SCIiEOUI.C NO, 211 ON PALRS IS AND 19 

ABSTRACT OF THK PROVISIONS OF THE LEASE BEARING ON RESPONDENT S LIABILITY TO REIMBLRSE THE LE.SSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(Sce imtructioiit oo page 111 

DSTROIT MANUFACTURERS' RAILROAD 

The Lessor granted the Lessee the right to enter upon i t s road 
and to reconstruct the same i n accordance with plans and sp e c i f i 
cations agreed upon between the parties; the Lessor agreed to 
fu..-nish and pay on demand from time to time, as the same may be 
required, to the Lessee, a l l sums of money necessary to provide 
Eor the cost of such reconstruction of i t s road and the paving of 
certain streets as recjuired by c i t y ordinance. 
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V hl l ' .irticulars of stocks, bonds, other secured obli(jations, unsecured imtes. and investment adv. ncc .1 
alhlialed vonip.iiiics lud 'ihci H I M i i ills held by the lessor companies included in this report at the close of the year spccifii allv .r invisi 
mer.ls incliidiiifi lhe obligations of a State or fiscal (jovernmeni. or of an individual, so held: inveMments made, disposed of, IH written dossn 
dui.nt! the yciir: .ind dividends and interest credited to income They sh.iuld exclude securities issued or assumed by respondents I oi ilefinilton 
111" affiiialed comp.inf-'s. see thc rules governing account N'o 721 ••Investments m iitfiliated companies "' in the Cniform System of Acctiunts for 
Riiilroad Companies 

': I'hese inveslmcnis shonlil Ht- siiKli'. idcii ii> shu* ihc biMk saluc nlciljicii, implcilMcil- '"'d hciil m fund accouni. I inh i r lci l i i i . i in.iiiilc 
it 'i: look vale of securities recorded in acci.unis Sos 721, '•Inveslmcnis in ,ilhli.)lcd compiinirs. " and 722. "Dthei inscsimcnis nhich ,tic 
deposited with Mime pledgee or othcr trusiee. or held subject lo ihe lien of a challel mortgage, or sub)ect lo anv other restriction .ir condition 
which makes them iinav ailable for peneral corporaie purposes "" I lnpledged" should inchide all securities field hyor for the respondenl free 
f iom .iny lien or reslriclion. recorded in thc accounts mentioned aNivc (Indcr " In sinkin)!;. insutance. and olher funds ' include lhe htnik v.ilitc 
lif securities recorded in accounts Nos 715. "Sinkingfunds ". 7|6. "( apital and olher reserve funds ": and 717, " Insurance and othcr funds " 

V I o' -ach les.or company, lisl the inveslmcnis in Ihe following order and show ,i lolal for each group and each class of invesiments h\ 

counis m numerical order 
(A) StiKiss: 

(1) Carriers—active 
(2) Carriers—inactive 
(3) Noncarriers—active. 
(4) Noncarriers—inactive 

(B) Eonds (Including U S ('.ivernment Nmds I 
(C) Other secured obligations 
iDi l nsecured notes 
(I i Iniesimcni adsances: 
i Thc subcl.issihsdiion of classes iB), IC), (D), and it) should be the sume us thiit piovided for class i,\). 
't The kini!-- ' i n i i i i - ' ' \ •i.-r't-^f^tt-ti hs lespondem's insc-tmi'ms m the securities nf other companies should bc shi'-s ii rv s\ mbol i ppnsuc 

Ihe n.inu's I 1 •. nit^oK .inil mil;,- ' . .iiions in h'. , i ^ tiitiois s: 

Svmhol Ktf'il III Irtiliiiiri 

I . .i\gricU'iii I- f n u 
i i Minir j ; 
I I I . Construction. 
IV. ManufiKTi rini; 
V. Wholesale i iJ ic!,iii iiiiilc 
V I I iniince. insur.tnsc. nnd le.i! csi,tie 
\ 111 Ir.insporlation. comnuinications, ir.il iUhcr piihli,. titilttics 
NIII Services, 
I \ I ii'vctnincnl 
\ \ l ! i i l h c i 

h H> c.ii ' lerm is here used, is meant ci.mpanics ovi ning or operating riiilruads. fits times .luxili.iis ihcrctu ••uch as hi.dgc^. inn n--
unior. ilepi 1 tcrmtnai facilittes. sleeping cars, parlo: cars, dining cars, freight cars, express sersice and facilities, eiectiic railssiiss. 
highnai mnliii sclii^ics. sicamboitts ;ind oihcr m.irine transportation ei|uipmcnt. pipe lines (othci Ihan those for Ir.insportalion of itiitcri. .tnd 
other insiriimcntaliiies dcM.'ed to the ir.tnsporialion of persons or propcru for hire Telegraph iind telephone companies .ire nol mc.inl lo K 
included. 

" No'ic.iiiic; I nnir uiics •.huiiiil, i i " ihc purposes of ihc^c schdliilcs, include icicphonc comp.inies iclcgiaph soiiip.inies, rriininn sonip.f 
ilies. manufacturing companies, hotel companies, etc, Piircis "holding companies' are to bc cl.is-icd .is tinncurici c.imp.mics, even ihouiiih ihc 
scsiiriiics held hs such conip.inies ..re largely or entirely those issued or a' sumed by carriers 

X Hy iin iiciive corporalion is meant one vihich maintains an org.ini/.nion for openiling properis or idiuinisicring ils linancial atfairs .An in-
.iciisc corporalion is one which has been practically absorbed tn a conlrnliing ..orporalion. iuid sihich ncilhcr operaies pr.iperly nor adminislers 
its linancial alfairv tf tl m.iini.iins nn nij;.ini/alii.n it sloes so .inis ''or the purpos" of sompKini; ssilh Icpil reqitiremenis .md miiinutinins; nile in 
prop..*iiy .ir friinchiscs 
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217. INVESTMTNTS IN AFFILIATED COMPANIF>i 

II, .. i ' . . , i r . , n i .nsi,»ks I . , , .thci scsuinl o N ^ m m m t n tatti M r s 
Hi .II , . .intent V.<lKcs III siim(Mn.r. M m i l »..h rrsptwdcM. tKlii4ttl B KOMllls ttot 7IS 
s.rliniilunJs - | f i 0 . I 1 J « 1 ,«(ir. irsc.. c unds i ^ l ln.ruitnMs at rfHMfd cTait(B 

1.1. .lOJ"'!' InsutuiKf dnd iMltrt Iunds 
I nin thf u m t . l l . . .rp...t.n, k.s.i. ^omfuni a, i l t hody al Ittr hcdutc Md pve Ikcrcunlrt 

t- '--K ll l l . Ill Itl irifstmrnls 10 jffili.*lrO siimfvmrs hrliwr bsln^ n«p.c i*t , ^cimd lc*sof IVsc 
...iK . .h.«.U hr lisitd in the i«J.i t.i a lwhlhri .>ppr..t '>i thr hafamct slwri 

I iilin . ir lh.v ..Ivdulr JK.t.U hr . n ^ ai - . . . .Unst . i i h Ihc dcAndniiis m i patial nsnui 

liltrrs. jnd -smNil. nont (ivm i n pier 21 tliissif .n, rtit msrsimmts hs ntcins id Icnrr 
ctdumns (al, rh>. tt I 

IndKah hy mnns vl tui jdmiais nsfS at cu^jrr.n IJl ihr IM^HH. H- .-•.•.••.•.,,• 
vcwt ry n p l r t l ^ , n w n n i f r d , or .Mhrrwiir 1-n.utnhcicd 0 s H ^ n n w . 
iictdars of stMrh .M.^Hi.is m lutitMitrs 

(iivctiilids tor rach clas jnd (s« Cish .OtX Cs- j.»l j p and l.<ji In. t , I »....i.i 
(juncstn ctdumns Idisttawid slviit iljlc .rf m3t.1r.ls irf h.md^ ,ind .-ihci r.Nlrn.r. irf indrhti-a 

ness hi casc ulih^ilKwvs ,rf thr sainr drstivtjlHia mtiiu'r w..aili thr diic in .ijumn .dl m.,i t\-

iH 

it) 

411 

41 

JJ 

41 

44 

JS 

46 

4" 

48 

49 

.Vi 

Ac 

L' c o i i i n 

No. 

(al 

Class 

No 

<b) 

KI IKI of 

industry 

ic) 

Name ol issuing company and description of security 

held, also lien reference, if any 

Id) 

Extent t»f 

control 

Icl 

iNvi'yrMesfTs *T ci.tisr«» v»:iUi Ac 

L' c o i i i n 

No. 

(al 

Class 

No 

<b) 

KI IKI of 

industry 

ic) 

Name ol issuing company and description of security 

held, also lien reference, if any 

Id) 

Extent t»f 

control 

Icl 

grvw VU IT (V sMrMNi-
HI'I II tn i r f is f <» vi«a 

Ac 

L' c o i i i n 

No. 

(al 

Class 

No 

<b) 

KI IKI of 

industry 

ic) 

Name ol issuing company and description of security 

held, also lien reference, if any 

Id) 

Extent t»f 

control 

Icl 

Pledged 

(f) 

Unpledged 

(gl 
H $ ^ 

S 

1 

. 

t 

1 
7 

4 
i 

f - j t 

—̂ — 
I 
j , — 

1 

1 

1-

• • 
1 

' 1 

• 1 

^ 

1 

1-
f 

1 

^ 
. i. 

(• 
t 

j r 
;_ 

^ 1 
1 
1 

— — 
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217. INVKSTMI.VIS !N A m i lATKl) ( <>MP̂ N|f:S--~< iwliiioed 

'ep-^netil ,ks St(i..M\ i f In m.ik<Mg c-Uies m »his ushimo j b h l i vutK*"'-m cs mm» r 
INf in M.indjtJtiMn*.'.*f p u N « . j l i f n s m . t he used *hefe nr esxarv m dicoum .d umiinl M>̂ He 

H .,n> of the vttmpames HKludcd in ihis M.>«duk *te (.i^MuUk I b> responden; the pett-eni c»( 
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121 VI-; I RITIKS, \DVAfSW ES, A N D i m W k INTAN<;iRtF-SOWNKO(>R CONTROIaLKl)THR<H)<;H 

NiMMRKPORTINC; CARRIK8 OR >W)N4 ARRIKK Sl BSIIMARIKS -< tmchidwl 

Ihis stl^Aite should iiKltde sn.. jnlie» »ipep wnt advancrs. and othti MUMiyMe 7so;<e' I of •nher orp.muitu«ts or uidivduah * hose •clK'os respondenl rs dMc lo determine 
ly i<wnrdtH i.ont'oicd throiigh rwm .'tMNYmgî rrict Hid ncwcwrm su^^ j Invcitnenlsin U.S Treauiev cddig«tion« nuy be coMhMied ir A <itn^ Men 

Toul hook vahie of 
Hivestmenti <l 

Book vatue of 
investments inade 

•nnsnwri Msraaiof iM n u m N . 
IXWMIMmkt tAI 

lane 
No close of The ' t M 

le) 
during Ae yev BookvahK 

If ) 
SethnsptKc 
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Remarks 
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No 
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2S1. CAPfTAL .STOCK 

Cave r n icu lan a l the varaaa a u n ol capHal t lock which »eie M e ta i rnce al the ciote ol ih i 
yaar 

S k a . t i M n i c r c i i v M lor t w k J n i a r uwBpaay nichided « H n rep JTI. cla>i<lya« Ihe Itocks at 

Recciptt otrfH 
State, ma fotanoi die c la t i oT laock covered by die receipta 
la cate any Pri rred' or "DatianlwR ' aock a ouUUia la«. the rate oT di«idend letntfe 
r i , l i tktaild br thuain m catumri fb i . a i r i t l ihoaU bt Kaird whether d v divaiendt arc cunada 

laa 
No 

3 

4 

5 

6 

8 

9 

10 

11 

i : 

i i 

14 

15 

16 

17 

18 

19 

20 

2) 
21 
7,-\ 

31 

,12 

31 

34 

15 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

DVC Ot Kmcumulalivc If thr drsipialKwi .rf anv dass irf t lock thnwn m columo iM is n.. suffi 
c imM. 4 rw r tp l i . r lu ml icair clearly i|sdivRl..nd n ( h l . and et|u.ly ai Ihc assels .rf Iitc rr-pondeni 
a lompleic . la l rmrni ol the lac i . should he f jven 

in staamg thc drle d an atilhoi j a t w r , the i n t at Ihc lalrsi assent i t ratiAcatitin neceisary hi 
t a v a M t y ihouU ne ik i iwn: e » , ai casr an authtoizalwn .s i rquacd i<i hr laiihed hv siiKkhirfd 
ert alter arlam by Ihe Sxud o l dwrctins. hta n n a required h. hc apprnvrd hv .wis Slate iw .ahri 
fovcrnmental hoard i t .rftcer. p i t the date .rf .i.np.i.val hv .|IS.khfrfder^ rf t i v as.rni irf a Slalt 
raihoad commitsion i t i rhet ptibhc tsu . . . .a irfh. n i . neeessarv give the dat. .rf ^ush a i s r u . i t 
a aihacqumt lo tuch assrnl nolae tu.. to ne laed with a sr. ietary of state la .it lwi putrfa irfhcei 
aad a laa or olhei lee has lo hr paid as a ciaaMaai precrdrnl to thc valakly .rf t la issue p v r the 
dale Ili tuch paymem tn caae ttnae c o o A o o . prccedcM hm k. he comphed wah allei ihe i n n o v 

fiiMic o l lettor cnwpaay 
(•! 

WrrHfAR VALUE 

fiiMic o l lettor cnwpaay 
(•! naatoTtaack 

Ib l 

f ^ v a h a 
p t r i lM re 

(c l 

t>aw iittae 
wat a i t faa 

utcd 
Id l 

1 

f m value .tf amount 
aadhonzcd 

(ei 

Tou lpar vahie out-
t taadmsaldoac 

a l year 
( I I 

Talal par tahae aaaaaaly h a n d aad 
MathmBy ii 1 a a i dint ai damat year 

fiiMic o l lettor cnwpaay 
(•! naatoTtaack 

Ib l 

f ^ v a h a 
p t r i lM re 

(c l 

t>aw iittae 
wat a i t faa 

utcd 
Id l 

1 

f m value .tf amount 
aadhonzcd 

(ei 

Tou lpar vahie out-
t taadmsaldoac 

a l year 
( I I 

In lieaMirv 

la) 
netl«ed at coaalcrsi 

Ih l 

In sinking at othtt 
funds 

( l l 

D e t r o i t 
$ $ $ $ i i $ 

Manufac tu i r e r s ' i - 3 0 -
R a i 1 r o f l d Comnon 100 1902 300,00 3 300,00 ) 

1 , 
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i 1 
1 —^ 

1 i ! 
1 

— — _ f 
t 

1 

1 ., 
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• ••—-I 
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251. C AMTM SI fK K—( oncluded 

al and raltfkatam o« the tlockhotdert has hem irfaained s u i t ai a (caKnoti die partanda-s of | 
such cond i lw i and o l i V respondent s comphans^thcicwith I: thouk) he noled that te. Mon JOa 
ol Ihe Inieisiaie ( ommei ic Aci makes tl unlawful In . » l a n K t to ittue ot assume any lec i r l a t 
uidcts and until and dan only lo lhe et ien i rtat, the ( ommiitKai hv otdei aortxir irrt tuch itsue | 

' Enme.'^n'ciaumnt (f> and in) tNadd includr slotk man nally ntued nominalls oulsuridinj I 
and actuall. nul i landtnt l o t the purpotet o( tfat repon, capital slock and othet lesurines « e 
.oniale 'cd lo bc nominallt moed when cetldicales are sqpKd and sealed and piaced ai th thc 

rrnaier oHi t r i lot sale and dt i i .cr> i» al t p i t d r i l u" olheiaise (i la.ej in yar-.' '.pe.'ai lunii . :,,.' 
irspondeni fhes are ciaisHle'til t.. hr Mtt lat l i n i u r I •"Ittn sold l. ' . txma ndr purchav i I.ii .. 
sahiabte tooialeratain, and sush (airthaset laikJs them free (rum iiMiticn hs the t rsK iml t ia Al. 
secir.iies aclualls »sued and taM reacauired bs la Im the n spondenl ale i.wsaiered to he jcrua/ 
l l .aj i i tandir« If reacquired hs .» f. i the resnondeni under such circumstanses as requite thrm 
tl he Liatsalrred Js hrld alise and ntrf canceled o. retaed t h o are i 
.a/rilandin|i 

isMlered lo he n.anin..,Ii 

m 1 

WHhMt Par Valae 

I tnc 

N i l 

Total par value aciaiit> 

(wlstaf>dinf 

(j) 

r 

I ' . . , . ..I ^ i " -k 

(kl 1 

Date nsue was 

authori 7cd 

(1) 

Numbe.' of ihare-i au 

thoi I/ed 1 

Number c4 share* 

tulstaitding ckiNt 

Namber ol sharrs nominally issued and ; 
nominally ouisianding al dose of year et,ii*'"'f' 'Ccc.yci; I. ' 

s i}s'k\ .K'luallv nut 
sLindinft 

i n 

I tnc 

N i l 

Total par value aciaiit> 

(wlstaf>dinf 

(j) 
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I ' . . , . ..I ^ i " -k 
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Date nsue was 
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Numbe.' of ihare-i au 

thoi I/ed 1 veai 
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In trejM • 

lai 

V' l«ed ; r ttnkttl 

,- 'u 
q 
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) 
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s i}s'k\ .K'luallv nut 

sLindinft 
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I tnc 
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253. CAPITAL .STOCK C H A N < ; I S DCRINC THK 'I KAR 

Cast 
aad irf 
fly al 1 
the ye 

fuH pailKTulars of siotks acrually la nummjRy issued teilhei .aiginal issue. la reissoesi 1 'hcv appear .m Ihe balancr s.Sert In crfumn (i i Male ahethci issued f.a iiaisttuslawi .rf ' t • 
' Wfcs icavqwird of - anceled dnrmg t.Se ycat Ftiter the name irf a lepiirlmg lesso. compa j properiies, Iia addmon. and heltermems, Iia puichase irf l a i K a . la laher pinpcrlv I .w. ia i .— 

Se body o l (hr schcda . and f i ve , thrrcundei. pariKUlars ol as capiul Uuck chanaes dutma | sion. lot acqutsilvm of srcutdas <'H teotsaAtzaucm la io . other cutptaaK ptuposr. AKo a.e 
I I before htuag a u i c oi a tc tond I ts ior T V t e names should he hsted at the oidei m wharli 1 Ihe number and dale .tf die auf ior i ia lam hv da pubhc audioray uader wht^r cmlr . . . such .sso • 

STOCKS LSSI ED M RINC, YEAR 

Line 
No 

( l a s . o f s l o c k 
Uate of issue Ihirpi.sc nf Ihe issin- „n'l .mihoiiiv Par value' 

Net proceeds 
received 

for Issue (c ish or ils 
eijuivalenti 

(a) (b> I d Idl lel 

1 
None S $ 

1 

4 
t 

f-

-
8 

9 

10 

1 1 

10 

1 1 

1 2 

| 1 

14 

l'i 

]f-. 

r 
18 

19 

20 —̂ — 1 

21 
1 1 

-~ 21 
_ „ 

24 
2. 

26 
1 1 

28 

2-) 

30 

11 

12 

" 
1', 

IS 

j " 
1', 

IS 
1 — 

16 

17 

38 
19 Total Total 

•1 III nonpar sliick. show Ihe numla i uf share. 

254, STfX K LIABILITY FOR ( ONVKRSKIN OF SKI I RITIKS OK OTHKR COMP WIKS 

If al the cUis.- of the year the lessor companies .ncludcd in this rcporl vyere suiiject lo an> liahtliis i.i ts-i c iheti nlsn s.tpil.il sUisis tn exchan^ic 

llir nutslanding securities of copstituent nr olher companies, give full particiii.irs ihereof here under, including natnes nf p uties to Lontr-T*.fv dnd 
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2SJ. CSPITAL STOCK CHANCES DURING THk YEAR—Coaduded 

• lis made lumog vit:f .wilht^rily in coiumn (e>iTicHMle as cash all money, checkt draftt. WUol 
tis hinge ttnd othet ck-'-tmerctal pape' payaMe ai j w on demand For nommaUy issued stock, 
^^t* returns in columns t4i ibi. icl an.1 (d)only For cach datv of par ttock actuaDy isaued the 
vcm of Ihe entnes m cotonns fc). (f l . and (hi. plus discount* or tess premiuros w s 

should equal the eiitry m wluffm tdi 
Pariicuiars co«ven(m| ttte reac<)uiremeTti if stoi k that was actually outsunding should he given 

in coiumns (», tn. and (ti 

STOCKS ISSL'ED DURING Yt AR—CoMlawd .STOCKS REACQt'lREII 
DURING VEAR 

Remarks 

(k) 

Cash value of other 
prot erty acquired or 

services received 
as I onsideration 

for issue 
If) 

Net total discounts 
(in black) or 

premiums (in redl 
F xcludes entries 

in column (h) 
(g) 

Expense uf issuing 
capital stock 

Ih) 

.STOCKS REACQt'lREII 
DURING VEAR 

Remarks 

(k) 

Cash value of other 
prot erty acquired or 

services received 
as I onsideration 

for issue 
If) 

Net total discounts 
(in black) or 

premiums (in redl 
F xcludes entries 

in column (h) 
(g) 

Expense uf issuing 
capital stock 

Ih) 

AMOIJNT REACQUIRED 
Remarks 

(k) 

Cash value of other 
prot erty acquired or 

services received 
as I onsideration 

for issue 
If) 

Net total discounts 
(in black) or 

premiums (in redl 
F xcludes entries 

in column (h) 
(g) 

Expense uf issuing 
capital stock 

Ih) 

Par value* 

li) 

Purchase price 

()) 

Remarks 

(k) 
% S S $ 5 

— - —— 

1 — • .11 - 1 — . . . 1 1 . — . -

I 

i t i 

1 

1 
1 

-

1 ine 
Sn 

1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

11 

14 

|S 

lh 

i8 

W 

2(1 

21 
1 1 

21 

24 

2S 

26 

28 

29 

Hi 

M 

12 

11 

14 

IS 

Ih 

19 

- I " n.inpar siuck shovi lhe number ol shares 

2.54, SKK K LIABILITY FOR CONVERSION OF SECLRITIES OF OTHER COMPANIF.S—Concluded 

ahstr.icis of lerms of contiacts \> hereunder such liability exists 
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INSTRLf 'TlONS CON< KRMNG RETI RNS TO Bf. MADK IN .St HEIH LK 2*1 ON PAGES 38, 3». 40, AND 41 

(itve particulars of the vaiious issues of securities in ai counts Nos 765, 'Funded debt unmatured, " 768. " I leb l in default." 767. "Receivers' 
,ind Irustees seciirilies." 766. ' F.quipment obligations, and 764 "Fquipment obligations and nther debt due within 1 year.' at the close of lhe 
vear together vsith interes; acciued and interesi paid dui tif. tbe ,i';.r und tolal aniounl of maliiit I ir.ii ' . si in default. Include receipts outs'.amiinp 
for funded debl » i 'h their respective issues 

In column falenter the name of a reportmg lessoi company and give, thcieundcr, the name of each of its btmds or othcr obligations before listing 
thn • "f ,1 second lessoi llic names of thc lessors should be listen in the order in which they appear on lhe balance sheet (Tassify the funded debt 

Ilics of each lessor b> accounls and according ti . the followmg designations in Ihc mimrrical order given 

111 .Miirlgagc bonds 
lal Wit.i tised inieresi 
Ihl With contingent inieicsi 

(2l Collateral irusi Kinds 
lai With fued inleresl 
th) With contingent interest 

(<l (Unsecured bor.ds (OebenluresI: 
(al Wilh fixed interest 
Ihl With contingent inleresl 

(4) hnuipmeni obligaiions i f orpor.ilioni 
ttl) Lquipment securities 
lb) Conditional or deferred payment contt.icis 

(5i Miscellaneous obligations 
(61 Receivers and iruslees' securities 

In) Kquipment obligations 
(bl Other lhan equipment obligations 

l ' i Shon term tii.tes in defaull 

fiive lolals for each group and subgroup of bonds or olher obligations Columns tft. i.ai. 'h i . n' . .ml t it.ire intended further in K LisMfi ihc nhlif;.. 

tions of the company and are lobe answered "Yes " or "No " 
If m issue is a serial issue, the last dale of maturitv should be shown in column 'O preccdtiil hv the Icilci S If ihi p.n mi i i i - "'giiirti) in lhe 

coniracis for equipment obiigations are unequal in amount (except fo i the last pavmenti oi aie lo be madt -ii irrcgiil i- mi "• i Minbnl 
.iRiiinsi Ihe entrv made in column (c)opposile the name of such obligation and give particulars in a footnoie 

If lhe issue is m income bond, the entry in column (d) should be the annual maximum rate of interesi specified by ihe inilcimiic in siil'.imn (li) 
show the approximate mimber of miles of road on which the morigage is a direct tirst Iiea and in column (lithe approximate number of miles i.f mail 
on which Ihe moitgage is a direct junior lien. Do not consider any road or other properly indirectly subjecl lo eilher a fiisi m jiinini lien ihrough the 
plcdne nf collater.il. leasehtvlds. or olher coniraclual rights in making the reiurns required in columns fi) , (;). fk), and ii'i 

In c.'lumn (nicnter the anuiunt of bonds both nominally and actually issued up to the dale of Ihe reporl and nol the amount authntt/ed 
Matured obligations nmounting to less than $50,000 which have not been presenied for payment may be combined tnto i singlt enirs dcM^tialcd 

Minor items nf matured nbiigations. cach less than $.50,000."' and the tola' of such items shown in a footnote 

No enines shall be made in Ihis schedule wtlh respecl to issues nf mnturcd obligations nominallv issued or nominallv nuisi.i'iItn^ nhen nn [vms 

111 such issues jrc .icluallv oulstanding 
I nr definitions i.f "nominallv issued, ' "nominallv oulstandinj:. " iKliiiillv i^sueJ, .ind .i.iii.illv niiisLiiuliny. ' . i i SihcJiilt -^1 
Kntries incolumns (Hand (u/should include interest .iccrued nn funded debt reacquired, m.miied .luring iht year, even ihn igh n.. p.i'ii. 'n nf iitr 

issue iv nutslanding ;tt the clnse of the vear 
IP CI lumn IV;enler lhe lotal m accouni No 781. 'Interest in default.' at lhe close of lhe year 
(In p.iiit 41, Jll VI' p.tr liculars nf changes di.ring Ihe year in funded debl ,iini niher nb: igations, following Ihe s.iiue nnl-" n- * ' i . H ih.", . i p r f i i m iho 

prmr p ipc'. nf ihl- schedule 
In cnlumn (/) >Mie whtlher issued fnt conslruclion of new propenies • 't .iddiiinn' and hellcrmenis. for purchase n: mher pmpcri'. 

lnr conversion for acquisition of secur ties, for reorganization, or for other corporate purposes. Also give thc number and .iate of authori/alion hy 
(he public authiiriii under uhose conirn! such issue was madc, naming: smh iittlhiir : J n- iniminallv issued secuniies shti* r .'iurns in columns I / ) 
.Itlit l a . i l i i n l y 

I or e.ich cl.iss nf stcunlics icluailv issued the sum nf lhe tnlries in cnlunins r . .. i ^ , i. plus dis..niini~ ni Ics^ picnnmis, such dtscnunis in 
premiums lo be shown in a fnolnoie applicble to each issue, should equal the entn in column tati). Fm definiimn nf t - i " " i n puriable tr column 
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies 

Paniculars concerning thc reacquircmeni of securities that were acluallv ouisiandir.g should be reportec in columns (a) idd). and (ee) 
Include those sccuniits ibai have been called fot pavmenl dunng 'ht vtai fnr w+ich liability has bee transfer ed Ic account No •'6>, "Other 

currcnl liabiliuc^ 

NOTKS AND RKMARK.S 
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X l . WVHOKD DKBT AND 0'n»:R 0 B L H : A T I 0 N S _ ( tMtanacd 
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40 l.ess.ir Init ials Yeas 1<' 

M l . n i N O e O DEBT A N D O T H f J I O B L K ; A T I O N . V - < a a t i B w d 
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2*1. niNT)ED DEBT AND OTHER OBLI ; A )";0N.S—Canchided 
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[.essor Initials Year I" 

I (nve pariKuiais 
Mir It juntas havmg. 
IlllM H.aals and 111 
* Itaijaliiais 

r In cuiumnt (al. 

I tne 
S . l 
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21*. DEPRECIATION RESERVE—ROAD AND MI.S( KLI.ANEOI .S PHVSK AI PHOPF:R"n 

C a v e a d a i t M s a m M M . I o r e a t * . Ins... lomrans included m dus itpori rf iht iredlB ai da j a n d d M i h a i t n ui '"a reseive aicoimls d la i .« t lK yea l t i . , 
reterve attoimn lot dqncmaon al road and mitcellanKajt jhy taa l ( lopirly duting da year , a. ;-^ i r #aa t . ' . j >B a da Irgmningand al theilose irf lb-

C a v e a d a i t M s a m M M . I o r e a t * . Ins... lomrans included m dus itpori rf iht iredlB ai da j a n d d M i h a i t n ui '"a reseive aicoimls d la i .« t lK yea l t i . , 
reterve attoimn lot dqncmaon al road and mitcellanKajt jhy taa l ( lopirly duting da year , a. ;-^ i r #aa t . ' . j >B a da Irgmningand al theilose irf lb- • 

Line 
No 

Item 
(a) (b) (0 (d) HI 

Credits S S $ S 

1 Balances at i Accrued deprccialion-Road 

beginning o f t Accrued depreciation-
1 year t Miscellaneous physical property 

3 
Road propeny Ispccify): 

4 

5 

6 
7 

8 

9 

10 

11 

12 

n 
——————————— 

14 1 

IS 

16 1 
r 

f , l . l . 1 _ . . 

1 
18 1 

19 
1 
1 

20 t 

21 

Miscellaneous physical prjperty (specify): 

1 1 

: i 

24 ———-
2t TOTAL CREDITS \ 1 

26 

Debiis 
Road property (specify): 

2-

_'K 

29 

.1(1 

1| 

12 

11 [ 

14 i 

I t , • 

16 

1"" 

18 • 1 
.•'i9 i 1 

40 i 
41 1 
42 : 

43 

4 4 ! 
Miscellaneous physical property (specify): 

t 
46 

1 
4^ ; 
48 i 

49 TOTAl. DF.BITS { 
SO Balances at | Accrued depreciation-Road | > 
Sl closc of year \ Accrued dcpreciaiion-

\ Mtsccliancout physical property [ 
1 
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m . DBTIEr iATION R E S E B V F ^ a O A D AND MISCELI./. "lEOliS PHYSK Al. PI!on:RTY—C««*idfd 

1 aat » l W I N irfdii 1 1 il 1 iiaiiainli III tl i i l i a " ' i i ' T g i A l a«a«ar oadai m d a r e w w iripaaag amrtazaram d a g r n n i aaaaluamin r - v a m hat hen a a h a i / n ' sh.add l̂ . 

mtkdad 

ff) (Sl (h) (i) li) (kl 

$ $ $ $ s s 
1 

1 

.. 1 -
^ » » g a i '11 ' 1 ' 1 - a ^ 

1 I . . 

L , „ 

j 
i 

r 

.... 

1 - -• - -• • •-. 

49 

Linc 
No 

8 

9 

10 

II 

12 

n 
14 

1̂  

16 

17 

18 

19 

20 

2t 

24 

26 

28 

29 

30 

31 

12 

33 

U 

35 

36 

37 

18 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

S) 

51 
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aSB. RAILWAY TAX A( CRUAI.S 

1 fiive particulars called for of ihe "Other than U S Govern 
menl taxes " and •'IJ S Govrmmeni taxes " accrued and charned 
toaccount No. 5J2, "Railway ux accruals. " during the year 

2 Knter in Ihe column headings the names of the lessor compa 
nics whKh accrued t!ie laxes 

3 In seclion A show for each Slale the laxes accrued which 
*erc levied by the Sutc tiovernnients (or Cnyvernmenis other than 

(hc United Stales) 
4 !n section B give an analysis by kind nf (, S (iovernment 

taxes 

5 Substantial adjoslments included tn thc amounts reixiried 
should be explained in a fimlnole 

D 
Name o< Stale ami kmd o( tat 

2 t r o l t Mf r s 
R l 

A. Other Tliaa IJ. S. Gvaeranmil Taxes 

(hnter names of Stales) 

State o f Michigan 
Franchise Tax 

s 
6 

8 
9 

10 

I I 

i : 

I' 

14 

11 

16 

P 

18 

19 

20 

21 

n 

2.1 

34 

2't ! 

78" 

26 Total—Other than U. S. Government taxes 

B, L'. S. (iovernment Taxe* 

27 

28 

29 

30 

11 

J l , 

Incume iaxes_ 

Old-age relirement 
Unempioyment insurance 
Ail Olher Uniled States taxes 

Total—U. S. Government laxes. 
GKAND TOTAL—Railway Tat Accrualt laccount st i i TF 
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m . RAILWAY TAX ACtHVAUWm 

C. Ana l yus of Federal Income Taxes 

1. In co lumn (a) are hsted (he part icidars wh ich most n f ten cause a 
d l 'erent ial between laxable income and prelax acctHiniing incomc Olher 
part iculars wh ich cause such a di lTrrenl ia l should be l isied under the cap 
t ion "Other" ' inc luding .State and o lhe i laxes deferred if computed sepa 
ra le ly . M in iH Hems each less than tlOO.OOO may be combined in a single 
en l ry under " 'Other ' 

2 IndKale in co lumn (b) the beginning of the year lu la l of acciHints 
714. 744. 762 and 786 appl icab l - lo each par tKular i lem in co lumn (a) 

3 Indicate in co lumn (c) Ihe ncl change m accuunis 714, 744, 762 and 
7116 for Ihc nel tax effecl of ' ming dilTerences or ig inat ing and reversing in 
thc current account ing peri d 

4. Indicaie in co lumn (d) any adiustments. as appropr ia te, includinf . 
adiustments l o el iminate or reinsiale deferred lax effects (credits or def 
ds) due to apply ing or recogn i / ing a kiss carry fo rward or a loss carry 
hack. 

^. Thc lo la l uf l ine 10 -n co lumns ( c ; and (d) should agree w i l h the lo ta l 
of the c imtra charges Ic rcd i ls ) lo accoun l 533. Provision for de fened tax 
es.and account 591, Provis ion for deferred taxes ex t rao idmary and 
prioi ' per iod uems, f o i the current year 

6 Indicate in co lumn l e l the cumulat ive lotal uf co lumns I b ) , (c) , and 
Id) . The tofal o f co lumn (e) musi agree w n h the lotal of accounts 714, 744, 
762 and 786 

Ncm e of 1-essor 

L ine 

No . PariicuUrs 

B«i(inning of Year 
Balance 

Net Credils 
(Charfes' for C'ji-

rcnl Year 
Adiustments 

End of Year Hai
ance 

la) (b) ic) ifi) (el 

1 Accele iated deprec iat ion. Sec 167 1 R.C : Ciuideline lives 

pursuani l o Rev Proc 62 .' 1 

2 Accelerated ano r t i za l i on of facil i t ies Sec. 168 I.R C 

3 Acceleraied amort izat ion of ro l l ing Stock, Sec. 184 LR C 

4 Amor t iza t ion of righls of Mav. Sec. 185 I.R C 

5 Other (Soeci fv) 

6 

7 

8 

9 Investment tan credit — 
10 I O T A L S 

•• -Name of Lessor 

I.ine 

No I'itnii ulars 

Bej i i r .n i i i i ' . . ..1 

HaUnce 

N'el Credits 
11 hargesi for Cur

rcnl Year Adjusdneiils Balance 

I . I ' (hi (c) (d, (el 

1 Aceelerated depreciat ion, .sec 167 I R . C : Guideline lives 

... 

p u i s u a n t l o Rev Proc, 62 21 

2 .Accelerated amort izat ion of 'ac i l i l ics Scc. 168 I.R C. 

3 Accelerated aniort izat ion of iDl i ing Slock, Sec. 184 I.R C. 

4 Amor t i za t ion of rights of wav . Sec. i85 I .R.C. 

5 O the r lSpec i f y ) 

6 

7 

8 

9 Inves lmenl tax cred i l 

10 T O T A L S 

"(aiiro .d lessor Annual Repori R-4 
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JS». R A I L W A Y T A X A C C R U A U i < " t M l i w e d 

N a l ne of l e s so r 

Line 

No , P w i i c a b n 
Beginning of Ytar 

Balance 

T ~ Net Credils 
(Chargesl for Cuf-

' ' n l Vear 
Adiuttnicnis Knd n i Year ' al 

ance 
(a) lb) (C) (d) (el 

, Aeeeierated depreciat ion. Sec 167 I.R.C Guidel ine lives 1 
pursuant to Rev Proc 62-21 

1 Accelerated amor t i / a l i on o f f a c i l i t k s Sec 168 I R C . 

3 Accelerated amor t iza l ion of ro l l ing .Stocks. Sec 184 L R C 

4 Amor t iza t ion o f r ishts o'l wav Sec 18S i K ( ' 

5 Other i S p e c i f v l 

6 

7 

8 

9 Inveslmenl lax credit 

10 
T O T A L S 

Nam e n l 1 essnr " '— 

Line 

N o Particul..rs 

Bi'ginningof Ve; .' 
Balance 

Net Credits 
(Ch'drRcs! for Cur-

reni Year 
Adjustmenls f nd of Year Bal

ance 
Line 

N o 
(al h i ,, . • l i ' (el 

1 Acceler.ued depre, ..Uinn, Sec I h " I H l ( ' ' i ide l inc lives 

pursuani lo Rev Proc 62-21 
T 

Accelcraied amori iza t ion of faci l i t ies Sec, 168 I R C". . 

AcschTii led i in ior i i /a l i ' . in nf i n l l i r i i Slock. Sec 184 1 R C 1 

A,in>rli/:i;„.i. „ ; i i , h l s of wu>. .Sec 185 I K c'. 

( ) i he i ISpecify i 

11 I ' . l nienl lax credit 1 

— • 
Id T O T A L S i 

. 1 -

Name of Lc .soi 

Line ; 

No , Parueulars 

Beginning ol V ear 
Balance 

Nei Credits 
(Chargesl for Cttr 

rem Year 
'Sdiusimenit Knd of Year Bal

ance 
(al Ib) .r» Id) (el 

1 A. c e l c i . i e i ! Jcprecialion Sec 16? 1 R (". Ciuideline lives 

pcrsuan. I l l Rl s Pioc 62-21 
1 

Accelerated amor l i / a i i on cf faci l i l ies Sec. 168 I R C 

1 Accelerated amor t i . anon of -ol l ing Stock. Sec 184 1 R C 

4 Amor t iza t ion of righls o f way. Sec 18.'> 1 R ( 1 
s , Other (Speci fy! 

6 

8 

"nen , lax credit 

1" 
T O T A L S 

i _ 
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I Ci, r parlKulais called (oi stub rtsptct lo roads .iml equipme.it 
I .1 ed Iiom otheis during the sea iht rem lor »hKh is inciiidih! m as 
c iunt No 542. "Rent for K'ascd roo.ls IIHI equipment 

' Rents payaWe whu-h :.ie mil . .a*sifi.ihle under one of lb. ihtcc 
be .ids provided should be e iplained it, ii fiKitmne 

rs IX>R LEASKD ROAI>S AND ECU IPMENT 

' laxes paid or payable by tin ies;.ofHlent as a pan . 
rent should he included m column i f . and specilkally la 
marks " 

4 I'his account incluties ..mounts payable accrued as cnl (or loads 
tricks, or bridges (including equipment or other railroad (iroperty cos 

e slipitlaled 
undet "Re 

N,Tiiie .rf lĉ 'Mrt iianpnnv 
t.aiil .ent acsiurd 

cunng wat 

Mts K U 1 ( I t 1> V s m o L O l O M R V C TS 

Citse hnef .thsti,icl> nl the ICIHT- .mil i . i ' i j i i in i i s ..1 rr . eases under 
which lhe ibnve named pinrcriics iic held, shtniing particularly 11) thc 
name nf l-'ssee. i2i ihc n.imc of !v>>.ii . H ihc date nf Ihe lease. I41 tnc 

present p.iiiic^ ii". v .tse nl .issignmeni .ir siibteilini;. ( Si ihc ' , IM^ ,iii n Inch 
tlie amounl nf lhe annual rent is lietermined. and !6) thc datc when the 
lease is t,i terminaie nr. if such dale has nnl sel been determined thc 

ch,un of title .I'ld I iics nf iriitisfci c.iniic^ iini; the original parties with lhe I pros isions goserning its determination. Also gise reference to the Cnm-

SCITF — I ' • • iiiriili; ih-.' l .' liti 'il 

m . .SELU 1 H ) 111 \tS l \ 1\< OMK VND RKTAINED INCOMK W ( t ) l M S KOR f H ! ^ K \R 

•IN iiisiii.loJ in .icii'iinis - " l l • 1 Ml .i.if.im.r', i i n i ' - ' sj(i! ••f.p.,. p^.-,,,j ..ml 

^'' H I i. ' i 1 c; iini iicilis. 606, O l h e r sicilit^ In rci.iincd inc i"u ind fiit- i iihci debits in rcuiineil 

Railroad l.essor .Annual Rcpo'l R-4 
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ered by the contract!, ansl for s,< v>fic equipment held urder kase ft.r I 
year or more. Ihe property being owned by ol.jcr companies, and held 
under lease or other agreement by Ihe terms of which exclusive use anJ 
contro/ for operaling purposes are secured, 

5 If the reporting companies held under lease, during ali or any part of 

.»3. RENTS rOR LEASED ROAIW AND EXJI IPMENT—C« 

the yea! i . ad on which no rent payable accrued, or if any porlinn ol ihe 
charge shown hereunder is for constructmn on a line in whkh the lease 
hold interest will soon expire, give full particulars in thc " Remarks col 
umn. 

<i.A.«iin<-AnaN t» arvr 
(aialanteed inlerest lai 

tamds 
(dl 

titiaranteed dividends im 
tlocks 

(el 

(ash 

(11 

RemarliN I im 
Nn 

10 

3I3A. ABSTRACT o r LEASEHOLD CONTRACTS—Cooduded 

mission s authority for the lease, if any If nonc, stale the reasons there
for 

In Imu of the abstracls herr called for, copies of lease agreements mav 

be filed Reference to copies filed in prior years should be given in 
oonnection with any changes in terms and conditions of the leasehold 
contracts 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOl'NTS FOR THE YEAR-Concluded 

Fach Item reorded in accounls 606 and 61^ amouniing to $10,000 ur more should bc slated, items less than $10,100 may be combined in a sm 
gle enirs. desifnaied "Minor ilems, ear-h less lhan $10,000." 

Name ol lessor c.anpans 

1' 

12 

31 

.34 

15 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

51 

.54 

55 

56 

IL 

.Sccutml 
N,. 

Oehit 

Idl 
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t>2 I .essor Initials \ c v 19 

9M. E M n O Y F ^ t AND COMPENSAUON 

1 Cave da t a a i m i aum a t o l I'l i g l o y w f i t . - . a x at Itte tetKa coawi iaaraa l i ia r r a lhat 
report a.d iK ' l a l • lamg . i iat i a* i m d l o l t as i . actal aaccr t w ^ terved wahma campcun 
noMoi wei t caiTicil aa l i e pav tal l t o l a iu ia r t .mpaay. aad peataaiers readetiap r • w t v a x . are 
ata to hc lat luar 

2 A v e t a f . cal . .^ to i a 11 Im i ii t IW, fc). ami Id) ikoaM be Ike averag nl l i maddle ^-amaeh 

l i n e 
No. 

Na.1 r »' rssor compu IV 

A V O U G E M M H E B OF IMPIOVEES 
m s t a VICE 

TtTTAL CUMRNSA"nON DUKIl NC VEAR 

l i n e 
No. 

Na.1 r »' rssor compu IV Kxecutives. 
(cneraJ oAkers. 

aod 5Uff 
assisums 

(b) 

Other em
ployees 

(c) 

Total em
ptoyeet 

Kxecutives. general 
oAcers. and staff 

assnunit 
le) 

1 Hhei empioyees 

il) 

Total ctMnpcautiofi 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

i $ $ 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

None 
1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Si2. C O M P E N S A T I O N OF O F 

i i t \ t ihr njr-:. J ' • tiiKl olh<! i,itmi?<ii^ i.'Of> n JS Kmu* , commt^SKw, p 1 \ . 
fe>* j r J or fee .if r j^h , ifi^r' dirriviur peniiooer ix tTipUiye? to *hA,»*n the tessor w-ixnpaniri 
included tn this repitrt p^ti (40.000 ot tno t. dunnf the ccMpenul ion for current or pis l 
terMces uver .inc' ahove (Ws~(ssary etpenses incurreii m d . Harge of their duties 

If more sjonvenieni itr'. wheduk fna> he Wted oul few » f /out ' < ' '•i'»d'" considerfd as * iie sv^ 

n C E P S . D IRECTORS, ETC. 

e 0 and houn onK m thr icpt" ! i' " ,. • . rcle-cncc the;r"t. in 
•ht^ .Tpon 

An> Urge < Hher s ompcnvjnsKi • . ried 

I.ine 
No 

Name of iessor company 

U l 

None 

Name of person 

Ibl 

Title 

(c) 

Salarv per annum 
as of close of 

year 
(d) 

(8hcr compensation 
dunng tlie year 

(e) 

Remarks 

(f) 

8 

9 

10 

5*3, PAYMEN"rS FOR SERVICES RENDERED BY OTHER "fHAN EMPLOYEES 

Give particulars voiKerning payments, fees. reiainefN. commissions, jifl«. conirihutions. as 
se'.smenis, honuses, pcnsiofli. subscrtplions, jflowafv ê  for ekpen^s or any form of payments 
amounting lo the agfregaie to SIO.OOO or more durini ihe year to inv corpoiation, nsi lulion, ai 
sociatior., firm, parinership committee, of any person (-nher than ooe of resporuJerts empioyees 
covered in scheduk Vi^ in this annual rcpori) for services or as a donation 

Pas ITC nls for service^ *hKh hoih as lo iheir nature iifnl amounl ma> rea* ,)nab(v he eyarded as 

ordit̂ arily connected vt.\& the routine operation, (naintenance or construction of a railfstad shouid 
he excluded, hut any special or unusual payments fcr services should he reported 

If more tonvenierl. this Khedule may he hlled txit for a (roup of roads considered js nne v̂ s 
t,e 1 and sho*n only in 'he report ot the prircipal road of Ihc system with a referenvc 'h- rei.. -.r 
it s report 

1 mc 
No 

Name of iessor tompany 
(al 

Name of recipient 

(b) 

Nalure of service 

(c) 

Amount of 
payment 

Idl iei 

1 

s 

1 None 
4 

t 

6 

/ 
8 

9 
10 
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I ssoi Imtials Year 19 ^ 

S l . CONTRACTS. AGBE>.MFNTS, ETC. 

.Seieundcr give a concise statemcist of each imporunt contract, agreement, arrangement, etc . with Hher companies or persons, together 
v.ith important revisions, modificatiors, terminatioas. and other changes theieof. which became effective dunng the year, and concerned in any 
viay the maporuiion of per.sons or things al other than tariff rates, or the purc.iasc of equipmen. under conditional sales plans without thc is 
suan :e c ecurities by respondent, making such stalements in the following order: 

1 Expre ' companies. 
2 Mail 
' Sleeping, parlor, and dining car companies 
4 Freight or uansportation companies or hnes. 
5. Other raiiway compaaies 
6. Steamboat or steamship companies, 
7. Telegraph companies 
8. Telephone companies 
9. Etiuipment purchased under conditional sales contracts. 

10 Olher contracls 

L'nder item 9, give paniculars of conditioiia! sales agreements, lease or rental contrac' . and other similar instruments, enlered into by re
spondent for lhe purchase of equipment, which piovidr for payment in installments and do ivit involve th^ issuance of securities by respondenl. 
Sute the names of the parties to the contracU or igreements, Ihe number of unils of each class of equipnicnl covered, and the terms and condi
tions of paymenl. 

Information concerning contracls of minor importance may be omitted, A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

In lieu of giving »bstracts, copies of contracts may be filled. Every copy of a conlraci furnished in connection with the foregoing require

ment should be listrd hereunder. 

Oie basis lor computing reeeipts and paymenls shoaM be fully Mattd la the case of taeh such coatract, agreement, or arrangement. 

Compliance with the requirements of this schedule doe? nol relieve the respondent of the duly placed upon common carriers by se- tion 6 
(5); Part I. of the Interstaie Commerce Act, which reads as follows: 

"Every common carrier subject to this part shall also file with said Commission copies of all contracls, agreemenis. or ai
rangemenis with other common cairicrs in relation to any traffic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requiiemenls of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements the filing of which, in its opinion, is not necessary in 
the public interest."" 
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VERII K \TlON 

tli . Uircgoii'grcp . ciilu ll b\ thc .vith .f thc dScei ' in' of ihc ii ctsunting if the respontients. it should he veritied, aiso. 
b> thl ' . ath of ihc p.cMuciii m olhci chief oHicci n he rcsp' i.Uci'. iini. ŝ  the respono.-nt!; state f n th. last preceding' p,:ge of t;. . report t.iai 
such chiel officer > ss no conlroi osct thc accoi nt in i \ ' the respcirii.'rtts The oath rcsjuitcd may he taken befoie auy person authorized to ad 
inini-UT .in n iih hs 'iu l i'-i s 111 ll, ' • nikcn. 

vIVTH 
do be made h' ihc i'ttii.i r ii.-.i 

Sl i i lc I ' l 

i-I ' i of Wavnc 

Cl. J . .Jacks miikes oath ;ini! Auditor 
(Insi'rt hs'-i' iS. n !T'r ... i l i i ifi , inti 

i ' ,n"'K"Turer> ' V.i i lro:id 
1 Inset' here thc ..flisi.it ntie ..(the ..Itlanii 

lir.scfl hsit ihl' csast ItHiii tlii. s ui nariCS iif It.'' respondent.' 

rhai It is lus lillls In h..s. M per\ ision . k. .>f .iccoi.ni of thc respondcrts and In control thc manner in which such books are kept; that 
he knous that such I'tinks have, during iiic ( cund covcicd '> the foi .-going rcporl. been kept in good faith in accordance with the accounting 
and olher orders of the Inler iti.le Commerce Commission, 'ffective during the said period; that he has carefully examined lhe said report and to 
thc best of his knowledge a-i I belief the entrie'i container in the said repori have, so far as they relate to maiters of acsount. been accurately 
taken from the • .td hocks of account and are in c act i-c ordance iheiewith, that he helices that all other siatements o! fact contained in the 
said report are true, and that the said report is ii cci rcc iii d c.iniple.e staiement of the business and affairs of the above-named respondenls l i i r 
ing thc period o" time from :ind, including 

iJciauarv 1 19 75 In and incll uing . December 31 l'J. 75 

A i i " , t ' 

C o i ' " ' \ i h ' I'l f n iniC'.i ' h i 

Ms Ionimissuiii exp.. 's 

Subscr bcil .ir il s'li orn to bel ore me 

lay of 

r-^rs'fll D F. FtASTER s. 

""'^r/ •'Jiiihia. PhiladelDhiaCo. 
l l i i t , , g 

- - ' ^ y y ^ ^iSlj t^Ii iW^I altiarll 

a / ^ J ! ^ - ^ g « > ' , in and for thc State and 
^ ^ ^ ^ 

J 1 
• ^--' - v ^ 

Signaii'ic y-A i)rt;cer auihorizt:s! Io ,Hli:iir.isti'f c.uth^i 

Kailfi-a i !.'.'^<or Annual R - f o r t R-4 



I .essiH Inrtiah Year 19 

VERIEICATK)' J i 

SDPTLi:* ^iNTALOATH 

I By Ikt peesidcnl or fldicr CIHCI a#ser a' llle irtpondentt) 

State Of Pennsylvania 

County of Philadelphia^ 

N. J . Hu l l , J r . 
Itnterl Iwre llle name cH thc iNbiMI 

• Makes oa .h and says that hc is Vice President 4 Controller 
t imen liere the ofliciat l if lr M Ihe af ianl l 

of. Penn Central Transportation Conpany, Debtor 
( Imen here Ihc etact letal Mlet itr names a i the retptmilenrtl 

ivhich canpany operated De t ro i t Manufacturers ' Rai l roa i j (during 1975. 

that he has carefully examined (he foregoing report: that he believes that all statements .if fact coniained in the said report are trte. and that the 
said report is a correct and complete staiement of the business and affairs of Ihe above-named respondenls during the period of tii.'e from and 
Including 

January 1 i-fl^.io.iiii.duim Pecember 51 

Subscribed and sworn to before mc 

county above named, this day of 

igtiature of affianti 

, in and for the 3ute and 

,9 

My commission expires, 

DONALD F. FEASTER ^ 

Notary ?ttVH,. P:',i,3dBlphia, Philadelphia " C S T ^ ^ ^ 

• ' ' l ian Enpires June 2. IITQ 
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68 .MEMORANDA ( «.< aae af CMaaiairiaa mtf) lisvw 'ritial' Yea. 19 

CORRESPONDENCE 

OEncCR ADDRESSED DATE OF LETTER 
OP TELFGRAM SCBJEfT A.isiner 

iwedcd 

A.NSWER 

OEncCR ADDRESSED DATE OF LETTER 
OP TELFGRAM SCBJEfT A.isiner 

iwedcd DATE OF-OEncCR ADDRESSED DATE OF LETTER 
OP TELFGRAM SCBJEfT 

LETTER File numbc' nf 1. iter 
or lelcgrani 

Name Title Month Day Yrar Page Month Day! Year 

File numbc' nf 1. iter 
or lelcgrani 

1 

1 
L ——— 

CORRECTIONS 

COR RECTION 
Î .«e 

l.tiTtliR o a "rKI.CCRAM C * - o n i c r a S»:ISOIN<; i.KTn:» OR TKi.ri.KAM 

t f •.lim.viKIN 

l i l * NO. 

( X W a M - I H l N 

M.inlh Ilay Yetr 

Î .«e 

Munth Ilay Ye.r N.ilic rule 
t f •.lim.viKIN 

l i l * NO. Namt 

-

maaJ 
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