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NOTICE 
I . Ihls lorm for .mnu'"! report should b« filled oul in triplicate 

copies returned to the Interstate Commerce Commissum. Bi 
Accounts. Washington. D C" 20423, fn .March 3/of the vear follow ii g 
lhat for which 'he report is made. Attention is specially direcled to the 
folluwing pri'v isions of Part I of lhe Intetstale C ommerce \ct; 

SFC 20 I I I The Commission is hereby authorized to requir; annual. 

r-' or special reporis from carriers, lessors (as defined in 
this section!, to prescribe the manner and form m which such reports sh:ili 
be made, .md to require from such carriers, lessors, * * • specific .md fi 
true, and correct answers to al! questions upon which the Commissi, 
may deem information to he necessary, classifying such carriers, kssoi 
' • as It m is deem proper for anv of these purposes Siu ur ; r-
shall give an accounl of thc aflfairs of the carrier, lesso-
o-.l detail as may be prescribed hy the t ommission 

Said annual reports shall contain all the required information fi>r 
period of twelve monlhs ending on the 3lst day of December in each 

vear. unless the Commission shall specify a different date, and shall be 
made oct under oath and filed with the Commission at iti, office in Wash 
ington Within three mon'hs after the close of the yeai for which repor: 

I M l 

1 ,1' 'MIS peison ssn,. sn.ui K;ui\singi> .uid wiu!ii..'> UJKC, cause t-' 
Fie made or participate in the making of. any false entr • in any annua! or 
srther report required under this section to be filed, ' ' " .ir shall knowing 
ly or willfully file with the Commission any false repoit or other docu­
ment shidl be deemed guillv iif a misdemeans>r and shall .ie subject, upon 
conviction in any court of thc Iinited Stales of competent jurisdiction to 

nc i)f not more thar five ihousand dollars or imprisonment ' 
than two vears, or both such fine and impnsonn ent: ' ' ' 

I I (c). .Any carrier, ot lessor, • • * or any otficci. agent, employee, i>i 
representative thereof, who sh.ill fail to make and file an arnual or otl" 
report with the t^ommission within the time hxed by the ( sinmission, or 
to make specific and full , true, and correct answer lo any question wiihin 
ihirty days trom the lime it is lawfully required by the Comn ission so lo 
do. sii.ui loi 'eii to th; I'nited Stales the sum of one hundr'O dollars for 

coptinue to he in default w Ith' Csm CI thereto 

sed in this s.-ction ' * ' the term "earner" m.eans common 
^)ect to this patt, and includes a receivei or trustee of such car 

' i c l . and the lerm " 'essor " means a person owning a railroad, water 
lint, or a pipe line, lea >ed lo ai d .>;>etated by a common carrier si hioct to 
this part, .md include- a receivei i.i trustee of such lessor. " ' ' 

Fath respondent fc, further required lo send to tht Bureau of y counts 
immediateiy upon prrparalion. two copies nf its latest annual report Iu 
stos kholders. .Ŝ c !>cbedule 108, pajje 1. 

I'he instructions in th's furm sho iillv obsen 
ijuisdon shituld he answe-e»f fully anc .is^i.i.iiely. whelhei , i in- "si 
answered in a previous annual repori or not Except in cases where the 
are specifically authorized, cancellations, arbitrary check marks, and the 
like should not bc used either as partial sir as entire answers to inquiries 
If any inquiry , based on a preceding inquiry in the preseni reporl form. is. 
because ot Ihe answer rendered to such preceding inquirs. inapplicable to 
the person - aiion in whose behalf the report is made, such nota­
tion as plicable; see page , schedule tor linei 
numbt r should be use 1 in answer thereio. giving precise ref­
erence to 'he porf/i>n of f.'ic .'•efiort ŝ ow itig the facts which make the in­
quiry mar plicable Where the wo d "none" truly and completely scites 
thc fact. It should be given as the mswer i ' :ny particular inquiry ot any 
particular portion i f an inquiry vVhere dales are called for. the month 
and day should be stated as well as Ihe year. Customary abbrevialicms 
'• '. 's, 'j-od in statmv. dates 

•icii.'.irs. he complete tn itseif. 
lis should not be m.ide to take 

the I lav. entnes evcept as herein otherwise specificallv di 
reeled o 

4 If It be necessary or desirable lo mserl additional siatements. type­
written or Olher. in a report, they should be legibly made on durable pa­
per and, wh.'rever practicable, sm sheets nol larger than a page of the 

fnsirlcY'-heels shotr/d K'secuie/y atrac/iei? :••. •', '-'' • : unncr 
c/n: atr.i -fimcnt hy pins or clips is insuft'cjen; 

.Ml entries should be made in a permanent bia^k mk I hose ol a son-
chi'ractcr should be indicated in parenthesis Items of an unusual 

icler sh.iuld bc indicated by .ippropriate sym ol and footn.••e 

Monev iiems. except aver.iges. throughout the annual report form 
should be shown in Whole dollars adjusled to accord wish fixitings. To­
tals I >r :™ounls reporled m subsidiary accoimts included in supporting 
schedules must be in iigreement with related pri.mary accounts 

ndent shn v annual rc; 
, ii>; lv. . I.'laining one v- . i . its files for rcui.-:.vi n. .,:sc .cire 

spondence with regard lo such report becomes necessary For this reason 
three copies of the ferm are supplied. 

8. Railroad corporations, mainly distingi.. : cs 
and iessor companies, are for the purpose ot report lo thc Inteistate 
Com.merce Commission divided info classes An operaimg company is 
one whose officers direct the busin."ss of transportaiion and whose Kwiks 
contain operaling as well iis financiai accounis . and a lessor company, the 
proiierty of which being leased to an,! operated by another company, is 
one lhal maintains a sin:irate leuai existence ami keeps financial but r,,it 
operating iiccounts i ; is lessor ,,'i;n.,r.,'s .'se ynniu-' 
Report Form R-4i. 

Operating companies ii.icluding switching and terminal) are broadly 
classified, with respec*'i. ' 'u '" •r;"."'n,- ; .•. .T ' IC- ., .'r.hu:: •, 'h;. f,.! 
lowing general definit . 

Class I companies aic those naun^ anu'ia. operaimg revenues of '),5.-
tK)i),0()()or more (Fc this class. Ann' ,d Report Form R-l is provideo i 

Class II companies are those haMng annu d operating revenues below 
S5.000.000 .For thl . , i.,-s \,„,; , jR, r.-tmR.2 !s proyided » 

In appi, uhing oi lerniinal company 
which IS ope'.iK.i .. ,. jl ml I,K .,iu ot ovi ning or tenant railways, the sum 
of the annua! railw.n operating revenue- the joint facility rent income 
and the returns to joint facility ciedit accounts m opcating expenses 
shall be used in determining its class. 

9. Kxcept wher? I'le contexi clearly indicates some other meaning, the 
follow inc terms .V he ' 11 ed in thi- f , ' " i - h.isf the 'I'e I'lin.j- hci, w slated 

( i i i t - t i i , i t . . t , I , K f - p i i n d e n i 

nie.iiis c.i^f; fc! •.',. ,.. . , i ; ;',•, ..f,. •,! i;i iihtisc heha,: the iC'Mrt is madi 
The year means fhe vear ended December 3/ for uhieh the report is 
m,u/e rhe close o( Ihe year means (he close of business on December ' / 
tlf thc ve.i' lor which (he repitrt ts made: or. in Ihe case Ihe reporl is made 
for a shorter period than one vcar. it mtans fhe close of (he periiHf cov­
ered hv (he reror( The beginning of Ihe year means (he beginning of busi­
ness cn Juntiar. I of the > ear tor vv hich thc report is made, or, in case the 
report is made for a shorter period than one year, it means fhe beginning 
of fi e perittd cinered hv fhe reporf. The prc-eding iesr mcans fhe vear 
ended December 3/ of the year nexf precedit.t (he ie,ir for which Ihe 
ri',iort IS made The l'niform System of Accounts for Railroad Companies 
mcans 'he sy stem of .iccoun's in Pari 1201 of Title 49. ( ode of hederal 
Regiilattitns. .is .imended. 

1 OK FHF INDEX SEE i HI 1 \ M 1 li i i | H M K ; i i ' 1 R 

See aliM) "Instructions regarding the use of this repoi t form " un page 1 



ANNUAL REPORT 

OF 

(FULL NAME OF THE RESPONDENT) 

DETROIT MÂ IUFACTURERS* RAIL'tOAD 

TOTHE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone number, and office address of officer in chaige of correspondence with the Commission 
regarding this repori; 

T Hull Tr /T-.l V Vice P^vsiden• .̂ & Controller (Name) • •« ' - • Hu l l , j r . (j,tie) 
PsTiix Cent-.'al Transportaticn Compaiiy 

215 594-1000 Ext. 32S1 
(Telephone number) 

t^rca.i'acl . Triepllt.n,. ni mhl'. 

(Office address) Six Penn Center Plaza, Philadelphia, Pa. 19104 
iSitfcl linti mf.ntx • ( iiv Sidlt- .irvj / IP o Of 



SPECIAL NOTICE 

The mienfion of Ihe respondenl fc. directed belov lo certain particulars, if any. in which this reporl 

torm differs from Ihe corresp.inding loi m for Ihe preieding vtar. It should be und-rslood that menlion 

is nol nude ol necessary substitutior - of datis nr, in general, such o'ner Ihings as simple modih­

calions inlended lo mal̂ e requirements clearer, clher minor adjuslnifnls, and lypograp lical c<irrecli<ms. 

This report has been reduced in size to make il ea-ier to coinplete. con­
venient 10 handle and perm t the use of siandard copy m ichines to re 
produce Ihe report 

The following changes have been made to fact.itate b.-tter repotting 
and analysis: 

\ table of contents has been added 
Schedules .300 and 105 I.ave been reposituined to follow the balance 

sheet. Scheduk 200 

Pages S Ihrough 13:Schedu!e 200 General Balance .Sheet 

Account numbers 7i4. 44 arid 'Hti have .seen .idded to conform 
with the provisions of Dockei No. .M178 (Sub-No. 2) Accounting for In­
come Taxes-lnterperiod Tax Allocation (Deferred Taxes) Provision h is 
.dso been made to report iindistribuied earnings from certain investments 
in accounl '21 in accordance with Docket No 3s949-The Equily Meihod 
of Accounting for Certain Long-Term Investments in Common SttKks 

Pages Ulhrough 17:Schedule 3tH) Income Acc, urt for the Year. 

In accordance with Docket No -41"" Sut \ : ,. ,ount numfiers 
53' and 591 have been added Joso. m conform tv ,-11-. IXicset N,-

35949, provision has beei .:i.iii,; .,, repon ei,iii v 111 earnings ilossesi o' 
affiliated companies: Acvouni .s*) has been amended to read. " Income 
taxes on extraordinary a id pnor [iciod items " and a footnoie added to 
show the elfect of deferred iaxes on prior years' net income as reporied 
in annual reporis lo the Commissicm 

Pages 17Aand l7B:ScfieJule 305 Retained Inccme I narrropna'cd 

Fhis ŝ  hedule has been rev,sed in accordance with IXKkct No "-s-iasi 

P.iges 27\ and 27B:lnyestmenls ,n Co'.im.m Si.'.kv ,,f .\tfi|iated t umpa-
r Cs 

This schedule has bei n add.-d to .onform with lhe provision- of Dock-
,1 No iSUAii 

Pages 54. 55. and SSA: -Hihedjle <sO Railw,,-. L,x .\..uials, i. .\nalvsis 
of Federal income Taxes. 

This schedule has bten revised to incorporate interperiod tax alloca 
tion in iiccordance wiih the provisions of Dockei No 34178 (Sub-No, 2) 

t.l tt-' Ihtt-i I - 1 .- i 1, uruu i'iu I'l iptiinr 0»tic \ Wa!ihi"trti! I'ru c *L80 
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INSTRKTIONS REGARDING THE I SE OF THIS REPORT FORM 

This annua! report is airanged in columnar form so that it may include 
returns for a single lessor companv. or fot several lessor companies 
whose properties are leased to llie Siime operaiing r.iilway. provided that 
ihe books of accounl .ire under the genera! supervision of the same ac­
counting officer 

Separate returns art required to be shown fot each I.ssor. the name of 
the rt porting company to be enlered m the box neading or in Ihe column 
on the left of the several schedules, as mav be applicable 

If the report is made for a single company, the exact ct rporale name 
should appear on the cover, title page, page 2, .md m the oalh and supple­
trental oalh. 

A reporl made for a rumber of lesstir companies may show an .ippr 

priate 'Jesignalion. such as "Lessors of the 

. Railroad Company" on the cover and title 

page, bui Ihe oalh and supplemental oath must be completed foi each 

corporation, excepl as provided therein. 

Reports filed under the designaiion "Lessors of the 

Railroad Company " should contain 

hereunder the names of the lessor companies that are included m this 

report, and the names of ihose lhal file separate'y 

Names ,,f lessor n'fflpanies incluaeil . f ihtv report 

Detroit Manufacturers ' Railroad 

N . w llf lessur eumpjnies Ihm file separaie ier,.ris 

108. STOCKHOLDERS REPORTS 

I . The respondcni is required to send to the Bureau of Accounts, immediately upon preparalion. two copies of it ; latesi annunl report to stockholders 

Check appropriate box: 

n Fwo copies are attached to this report. 

• I wo.op iCs will tie submiited . 

• No annual reptiri 'o stockholders is prepared. 

In completing ,he vai ious s,. heduies in th report form, list the information concerning the lessor companies in the order in which Iheir names ap­

pear on the balance sheet Such additional pages as may be necessary will He furnished by the Commission or request. 

Rallroad Lessor Annual Renort R-4 i 
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lessor Initials Vear 19 
112. DIRECTORS 

Give particulars of the various direciors of respondents at lhe ciose of Ihe year 

1 ine 
No Item 

1 Name of Hirrrinr B. L. Strohl 
1 Office address Detroi t , Michigan 
1 i Dale of beginning of term January 10, 1974 j 
4 ' Dale of expiration of lerm January 9, 1975 
' Name of director A. Smith 
6 Office address Detroi t , Michigan 
7 Date of beginning of term January 10, 1974 
8 n-.tIP o f p x p i r a t i m n f I p r m January 9. 1975 
9 Name of direcior j W. D. Murphy 

10 Olficp aHHrpss Detroi t , Michigan 
11 Dale of beginning of lerm January 10, 1974 

1 

12 Dale of expiration of tcim Januarv 9. 1975 
11 Name of direcior P . E . Hackett 1 
14 i 

Office address 
Detroi t , Michigan 

15 Date of beginnmg of term [ January 10. 1974 
16 Date of exniralion of tetm January 9.. 1975 
17 Name of direcior W. W. LaCombe 
18 Office address Detroi t , Michigan 
19 Date of beginning of term January 10, 1974 
20 Date of exniralion of term January 9. 1975 
21 Namt .if director J . B. DiCarlo 
1 1 Office address Chicago, I l l i n o i s 
: . i Date of beginning of term Januarv 10. 1974 
24 Dale of exniralion of term Januarv 9. 1975 r • • •' • -
IS Name of director R. W. Carroll 
26 Office address Philadelphiia, Pa. 
1 - r>aie of beitinnine of term January 10, 1974 
28 Dale of exDiralion of term January 9. 1975 
29 Name of direetor 

M) Office address 

11 Date of beginning of term — 
12 Dale of exniralion of term -
13 Name of director ^ 1 . 

14 Office address 

IS Date of beginning of lerm 

.36 Dale of expiration of term , ,. _̂  
Xt Name of director 

18 Office address 

.19 Date tlf beginning of term 

40 Dale of expiration of lerm 

41 Name of director 

42 Office address 

43 Date of beginning of term 1 ..... ..... 
44 Date of exniralion of term 

45 Name of direcior 

46 Office address 

47 Date of beginnire of term 

4« Date of exniralion of lerm 
1 
1 

49 Name of direcior i 
.SO {)ffice address 

1 

1 SI Date i jf beginninc tif term 

•"2 Date of expiraiion of term i 
S3 Name of director 1 

S4 f iffice address 
1 

S Dale of lieginnini! of term 

Date of c xpiration of term 

— 
I' lilroad Lessor Annual Report R-4 



Ltssol inillais 

112. DIREC TORS—<o!.. iuded 

Enler the names of the lessor companies m the column headings 

! 
Line 
No-

1 
1 

t 

4 

5 

6 
1 7 

8 
1 9 

10 

1 1 

10 

1 1 

' 12 

11 

14 

15 

16 
~ ' 1 

i 17 
t 1 

; 1 18 
• " • I I I . — 

19 

20 

21 
, 1 

. — n 

23 

24 

25 

26 

2-' 

28 

29 

.3t'. 

31 

32 

33 

34 

35 
1 16 

37 
1 ' 

1 38 

! 39 

i 40 

1 41 

42 
j 43 

1 - ; i 
1 45 

M. 
i 47 
i 48 

1 40 

50 

51 

52 
i 53 

5* 
5S 

56 

Riiilrt nd [.essor Annnal Report R-4 



l.essor Initials 
113 VHIM IPAI ( ; K N E R A I . OFFICEKS OE CORPOR \ HON RECK!^ ER. OR TRl STEI 

Cnve pail 1 I lars oi me vaiious geneial orticers of respondenls at the cUise if the year Enter the names .-f the lessor com{>jiiies in the column 
leadings 

1 ine 
Nu liem 

1 
1 

Name of genetal officer 1 B. L . Strohl 
; '• Title of general officer Presider t 
t 1 OtFce address Petroi t , Mich. 
4 Name of general office' P. E. Hackett 
5 1 

1 Tlilt of general officer 
! Vice President i 

6 1 Office address ; Detroi t , Mich. 
7 1 Name of general officer • W. W. LaCombe 
8 ' Title if general officer ' Treasurer 
9 1 Office atldress ; Detroi t , Mich. 

10 
1 

1 Name of gtneral officer j G. J . Jacks 1 i 

11 Title of general officei Auditor I 
i 

i , .—— 
1 

12 Office 'iddiess Detroi t , Mich. 1 
1 i 

13 1 Name of general officer R. W. Carrol l i 

14 1 Tille of general office. Secretary 1 
1 
1 15 I Office address Philadeiohia. Pa. 1 

16 Name of general officer 

r Title of general officer 

18 Oftice address 

19 Name of general officer 1 
20 Title of general officer ——, 1 
21 Office address I' •"-• '• 
22 Name of general officer , ... 
23 Title of general officer , .... .. 
24 Cyfficc addicss 1 , , 
25 Name of general officer 

26 Tille ot general officer 
27 Office address 

28 Name of general officer. 

29 Title of gener-Al olfi. .T 

30 Office address 

31 Name of generi 1 officer 

32 Tille tlf general officer 
1 1 Office address 

.14 Nan.c of general officer. 

35 Title of general officer . 

36 Office address 

37 Name of general officer ,. 4 
18 Title of general officer 1 

39 Office address 1 
40 Name of generai officer 

1 
1 1 

41 T ltie of general officer 
1 

i 42 Office address 1 
— i 43 Name of general officer 1 [ 

44 Title of general officer 1 45 Office address 

46 Name of general officer t 
47 Title of peneral officer 1 
48 Office address 1 

1 

49 Name of general officer 

SO Title of general officer 

51 Office address 

52 Name of general offit er 

53 Title ol general officer 
54 Offee iddress 

55 Name of general officer 
S6 Title of general officer 
57 Office addiess 

Railroad lessor Annual Report R-4 



1 e s s o r l i 1, , . ; „ i g 

113. PRINCIPAI. <;FNKR A I . OFFK ERS O K I ION, RE( I-IVFH, Ort TRI ,S| EE--< onduded 

If lhe . .1 eivers. trust inmiftees, who are recogni/co as in the conlrolling man.igement of the i iad. give also then names and li 
ties , and the kication of III 

Line 
N t l 

t 
1 

X 

4 
4 

S 

(1 1 
4 

S 

(1 
n 

1 

, X 
-f-' '-- — 

1 

, X 

1 ,0 1 \ 

12 

1 i ' 

1 -
l(. 

r 
18 
19 
20 
21 
1 1 

24 
I S 

26 

28 

29 

1(1 

l ; 

i : 

11 

14 

IS 

.<6 

,r 
38 

40 

41 

42 

41 

44 

45 

46 

4" 

at 

44 

V) 

S| 

52 

53 

S4 

ss 

.S6 

S7 

\ 

12 

1 i ' 

1 -
l(. 

r 
18 
19 
20 
21 
1 1 

24 
I S 

26 

28 

29 

1(1 

l ; 

i : 

11 

14 

IS 

.<6 

,r 
38 

40 

41 

42 
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. . . , ^ » • GENERAI. BAiANfI iSHEtT-ASSl .T saw: 
how heteunder the assel side ot the balance sheet al close of year of j lessor companies m the column headmgs For instructions covering this 

h lessor company mcluded in this reporl. entering the names of the ' schedule, see Ihe text periaining to Oeneral Balance Sheet Accounts in 
Line 
No. 

Account 
(c) ld) (e) 

1 ^ ClIRREl^ ASSETS 
(701 Ca«h » 1,372 S S i 

2 Cn2! Temponrv cash investmenis 
3 COD Special deoosits .. 
4 r04) Loans and notes rcceivahlr 
s (-0.5) Traflic. car-service and other balances—Debit 
6 iiDt) Net balance receivable from aaents and conJucinr, 
7 CO'I Miscellaneous accounts recpivuhlp 1 
8 (TtW) Interest and dividends rpcrlvuhlp 1 
9 (709) Accrued accounts rprnmhlp 

10 (TIO) Workint fund advanees 
I I (•'ID Prepavincnis 
12 (712) Matrrial aiul tiipplips 

13 (713) Other current asseis 
14 (714) Deferred income tax charaes (D. SS) 
15 Total current assris 1,JV;<! 
16 CIS) Sinkina funds SPEOAL FUNDS 
17 (•̂ 16) Capital and tnher reserve tunds 
18 ( 7 r ) Insumnrr and <it)uT fii iwlt 

19 Total SDCcial funds 

20 
INVF-STMENTS 

(721) Investments m affiliated companies (op 24 lo 27) 
21 Undistributed earnings trom ' -'n investments in accounl 

72l(27Aandl7ni 

22 (722) Olher investmenis (DD 21<and?<*, 12.564 
23 (725) Reserve for adiustment of mvestment in securiiirs—Trrdi-
24 Total invesiments (accounts 7 ; i . 722 and 721) rai.5bL 

25 

PROPERTIE.S 

(731) Road and equipment property (pp 18andI9): 

i<oad _ 122,569 
26 Eauiomenl 

27 Generul cxnendinirps 

28 Olher elements of investmem 

29 f onstruction work in prnprrss 

30 Tolal roatl and eaiiininenr nroprrty 3CA.A87 

31 

(732) Improvemenis c" leased property (pp. 18 and 19); 
Road 

32 Eouipmenl 

33 rieneral exnrndiiiirrs 

34 Tolal iinprovements on leased oronertv , 
35 Total transportation propeitv (accounts 731 and 732) •^•n'i.AP7 -t 
36 (73S) Acciued depreciation—Road and Fquipmrnt 
37 (716) Amortizjition of defense proiects—Road and Eauinmrnt I 
38 Recorded depreciation and amortization (accts 71S and 736) 1 
.19 I Total transportaiion propenv less recorded depreciation 

and amortization lime IS less Iinr Ml 1 
40 ! 1737) Miscellaneuus phvsicai nroper-v i 4, j l738i Accrued depreciation—Miscellaneous nhvsiral nmprnc 1 
42 Miscellaneous physical prop'iriy less recorded depreciation , 1 43 Tolal properties less recorded depreciation and amorti­

zation (line 19 plus line 421 

44 
OTHER ASSETS AND DEI. ERRED CHARGES 

(7411 Other assets Dcferrecl Accts. Rcc. 69,750 
1 
1 

45 (742' Unamortized discounl on long-term debt 
46 (743) Other deferred ..harers 
47 (744) Accumulated deferred income tax charaes ip SSi 
48 Total other assets and deferred eharues 6g.750 
49 T O T A I ASSFTS • III 

50 

ITEMS EXO UDE» ABOVE 

The abo e return, exclude respondent's holdings of its own istues 

of securities as follows: 

71S) Sinkinic fundt None 
51 716) Capital and other reserve funds 

I I 

52 703) Special deposits •» 
51 ( 717) Insurance and other funds I I 

" ' .U'­ A m ' i a l R r r o r t R J 



200. (iFNERAl BALA.NCE SHEET- AS.SET SIDE-t mlinued 
the Lniform System tif Acctiunts for R.-̂ ilroad Compan es Lhe entries in | on the pages indicated. At contra enlries hereunder should be mdu ,iied 
this schedule should be consis ."it with ihose m Ihe supporting schedules | in parenlhesis 

l l ) (fc' (hi (i) ' j ' ik) 
Line 
No 

$ $ $ $ $ % 1 
1 

s 

1 4 
5 

6 
7 

8 
t 

1 
1 

i . 

i ft 

• 18 

k — _ _ _ _ _ _ _ _ _ 19 
f ' — - ' " 

20 

21 
7 1 

^' 
24 

26 

28 
29 
30 

31 
32 
33 

—1 34 
3S 

36 
' — . — 1 , 

:i7 

1 i 18 

j 39 
. T 1 

1 
1 1 

E - 1 40 

1 41 

••• '•• 
42 

11 I ^ B I i 
43 

44 
45 
16 
7 

'i 
1 

.'i 
1 5 

i 5:-
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2M. G : £ N E R A I . BALANCE SHEET-LIABILITY SIDE 

Slio* heieunder lhe lidbilns siOe iil Ihc iMlance shell 41 tUise of year of each lessor company 1 Ihe t nifoim Syvlein^ ,)t AcciHinls (er Raitro*! t onojnies lhe curies in this schcduic .h,Hild he 
included ir this ie| j r l , emennc the names iif ihr lessor compames in Itic colunn htadu^s t ol 1 consistenl with ttiose in thc lupporui^ tchedulet nn the !>MCV indicated Ml contra enines 
insiiuctions tote i ini Ihl scheiiiilr set the test pcrlaiiuntk> Cieneral Balance Shctl Aecoums. w | ktrcuMler skould be ndicated n iMrcnlimis 

1 inc 
No 

Account 
la) 

Detroit Mfrs 
RR ^ t o ili) l e l 

S 

O I R R E N T UABaiT1E.S 

TM) Ixians and IK es pavable $ S $ S 

i7s2) Tralhc, car--i:rvict and olhri tvalanccs—Credit 

|7S3) Audited accounts and v^a^s oavahle 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

l''S4i Miscellaneous acciiunis p.ivable LQQ 
58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

('SSl Inleresl malured iinpiod 58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

r S i ) Divitlends maturrd unpaid 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

|757) Unmatured inteiesi accured 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(7.Sg) V unatured dividends declared 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(7S9) Accrued accounts pavablr 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(760) Federal income taxes accured 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(761) Olher mtes iK enird 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(762) Deferred incomc tax credils In. SSi 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

|761) Olher curreni iiahililies 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

total current liabiliiies (exclusive of long-term debt due wi'liin 

one vear 1 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

U)NG-TER,M DEBT DUE WTTHIN ONF VtAR 

(•'641 [-quipinent ohlijjatiuns and ot.iei debl tpp 18. 39, 40. j«l *l)a=ama 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

1 ONC-TOIM DEBT DI E AJTER ONE VTi;\l» 

(76S| I iindr,^ debt unmaturrd 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(766) Equipment obligations ^PP 38 i 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(7671 Receivers and Trusiees se unties V 39,40 ' 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(""f.*) Debt in defaull rand4M 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

1761*1 Amnlint« navahlr In aff i l ia lnl • iimnanirs Ipn J ' t n / l i l , 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

Total long term debt due after one vear 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

RE.SERVE.S 

(771) Pension and welfare reserves 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(772) Insurancr reserves 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(774) Pasiiallv antl othrr r r s r rvrs 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

-J.ital r^ni.rs.'s , ^ ^ , , 1 ^ , II II 1 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

OTHER LIAPUJTIES AND I>EEERReD CREDITS 

(7811 In l r r r s I in i l r f au l l Ip 40) 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(782) Other liabilities 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(7811 Unamortized nrrmiiim on kinfi-lerm debt 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(784) Other deferred credits 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(78S) Accrued deoreciation—I.eased orooertv 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

Total I ther liabilities and delerred credits 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

SHAREHOLDERS IXJI m 

Capita/sloclt ifar ot s/.i.cd viduei 

i~tl\t (\ipttal stock issued: 

Common sttick IDD, 12 and 13) 300.OCO 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

Total caoital sttKk tssued 300,OCO 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(7971 SliH'k liahilitv for i-nnvrrsinn Ipp V4 and 'S l 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

I'olai capital suick 300,000 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

C apitaJ Surplus 

1 7941 Prrmiums an.l assrsmrnls nn i-iipital stnrk 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

(79S> Paid-in surolus 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

Tntal f aptli^l siirptiis _ 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

RetaiiM-ii / ' 

l l t l l l kpliun,..! ,n,-nme—Appr ' 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

1711S1, U . . | . . , n . . . l , n . - m » — I l n a p . , . . p , , i , , . l . | - p l 7 A : > n H l 7 n V 87,77-^ 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

87,77^ 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 TtTTAI 1 lARII ITIKS AND SHAREHOl DERS EtHlITV ?88,17? 

58 
S9 

oO 
61 
62 
63 
64 
65 
66 

68 

69 
70 
71 
7 1 

74 

7S 
76 
77 
78 

79 
80 
81 
82 
83 
84 
85 

86 
87 
88 
89 
90 
91 

92 
93 
94 
95 

96 
97 
98 
99 
100 

" • lroad I essor Annual Rtpori R-4 



,1. l-t 

9 

m . tiENERAL BALANCE SHEET-LIABILITY SIDE—t imlinued 

On page - give an abstract of the provisitms of the lease bearing tm i the leased railrtiad property If the leasehold ctiniraci contains no such 
respondenl's liability lo rei-nburse the lessee for improvemenls made tin | provisions, stale lhal fact. 

Ihl IJ) lk' 
Line 
No. 

S4 
ss 

56 

s-
58 
S9 
hO 
61 
62 

( l l 

64 

6S 

fill 

68 

69 

"0 

73 

"4 

- i ^6 

78 

7* 

80 

^1 

s:* 
81 

84 

85 

86 

8' 

88 

84 

SKi 

92 

93 

1-4 

9S 

98 
99 

!(X) 
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200. (.ENERAL BA! ANCE SHEET—LIABILITY SIDE—Cominued 

l.ine 
No 

IOI 

102 

103 

104 

105 

106 

107 

Accounl 
' a l 

The. bove returns exclude respondent's holdings of its own 
issues as ftilltsws: 
r65) Funded deht unmatureii 

r67) Receivers' and trustees' secuniies 

(768) Debl in default 
r '* l ) Capital stock 

Detroit Mfr̂ . 
RR lb) 

None 

(C) (d) (e) 

Sl PPl.LMENTAKY ITK.MS 

Amount of interest matured unpaid in default for as long as 
90 days 
Amounl of imeresi 

Amount of principal involved 

Investment carried in account No. 732. "Improvements on 

leased property. " on the txioks of the lessee wiih respect 

to respondent's properly 

Note: fVovisitin has not been made for Federal inctime laxes which mav be payable in fuiure years as a result of deductions during the peritid 

December 31. 1949. to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts iiy which 

Federal income taxes have been reduced during the mdicated period aggregated 5.—^'^^^ 

F.stimattd accumulated nel reduction in t-ederal income taxes because of accelet.'ted aniorti/.ition of certain rolling sttick su^c December 

r̂ one 
' I 1969. under provisions of Section 184 of the Internal Revenue ( ode . —. 

Fstimaied accumulated net rediictiim in Federal income taxes hecause of amorti/ation of certain rights-of-wav investment since Oecember 

None rov isi.,r,s ,if Section I8S of thc Internal Kevenue Code — 1|. 1969. undci lhe p 

Fstimaied amount of future e irnings which can be realized hefore paying Federal income taxes because of unused and available nel oper.iiing 

loss carryover on January I of the year following that for which the report is made . _ H. Mone 

NOTES \NI) REMARKS 

Railroad Lessor Annual Report R-4 
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(gl (h) (i) (Jl 

Railroad Lessor Annua,' Report R-4 

(k» 
Line 
No 

IOI 

102 

103 

104 

105 

106 

107 



Lessot Initials 

.WO. IMOME ACCOI NT FOR THE VEAR 

re.!<,r,̂ *'rn̂ er.nJ nl^ naL'^t'"!^' 1^'"'""" K ' """"""c ' ^ i ' ^ " "<^< "̂ould he indicted in parenthesis 

cm̂ r̂ûz:̂  Arc:Lust'K:.v;!rd ci':::rs'"*"'""^'"' ̂""-"̂  ""'^^ 
I ine 
No. 

8 

9 

10 

11 

12 

13 

14 

IS 

18 

19 

20 

21 

24 

*s 

28 

29 

30 

l | 

J l 

•.t 

14 

IS 

<6 

18 

• i t ) 

40 

41 

42 

41 

44 

4S 

46 

47 

48 

Item 
(a) 

OKDINARV ITEMS 

RAILVy'AY (IPERATINC INCOME 

iSOll Railifcav operanng reveniiei 

iSVll Railway operating expensev 

Net revenue from rail.vay operitlKins 

l<? : i ( U i l w i , las accruals (p S4I 

(VyVi Provision for deferred lase& (p S51 . 

Kailway nperaling mcomc 

RENT INCOIME 

iSOli Hire of freighl cars and highnav revenue fnghl eiiuipmenl-ciedil (i«! 

Scheduir 
V l 

Detroit Ktfits. 
RR (bl (C) (d) 

3.S0 ! 

.LeL^ A79^ r 

! VMi Rtnt from )o .l>mollvc^ 

Rent from pas?engeT-rrain c;i.> 

Rfnl from !V>atmg equipmrnf 

( W l Rent from *ork equipment _ 

I * - ! * . Jtiini facilllv rtni intome 

Total rem income. 

Rf NTS PAVABI.E 

i ^ ^ i Hire of frriKhi uuv ^inj highvtd\ revenue freight emiipment-dehii 

t\iIarKe .. .. , 

Rent for locomotives 

Rent for p;*s\enger-train ca's _ 

i^^**! Ren; f.ir ftoaiing equipment _ 

'^4(ii Rent for uork eijuipment 

' M l Joint fd. Clt IlV 

r.Ual rents pavahle _ 

Net rents 'iioev 11 l̂O) 

N'ei riulvfcav <'ptT:iiin^: f lines, h, 

<HH*-k M O M K 

,Def. (79; 

Income from ic4\e ol rodO jnJ eiiuipment ip V>i 

(^lOt Misce'laneous rent income , 

IncofT'e 

371 15.500 

("•In incofT'e ' 'tim '̂ inti.-Nerattni: propert'. 

<̂ 12» Separatelv operrtteU properne*,—profit 

'5n» r>ivi;len(J income (from investments utider cost onlyi 

1*14) Inie'fst mciime 

( M M income from sinking jnd other reserve funtls. 

'*!t"i Reled^e i>f premiums on funded deht 

iMV'dend income tfrom mvesti. ents under equity only 

i mlisirihiitc.; -..csi 

Iv'tal other income . 

Ctimpanies ilines 14. IS) . 

16,197 
lotal uicome ilines 22, ^~)_ 

VUSC KLL ANEOIS DEDl CTi* WS FROM If^COME 

uses of .Tllsee!laneous operations (p ^}) 

16.lis j 

' * ^ ' * i Idi ts xin miscellaneous tiper-inn^: propenv ip 

•M.^ i M i . , ^ " -nv.i.is •^•r s 

ruals 

Scpariieiv i..p';ralcij properties—loss 

iMQ) Miiirtenance of investment i»rn.ini?*ition 

'ransfcrreii ',<• nth*.-- i ;-HHCS 

' ^ • - i M'^i f!i ineous income chargts 

200 

lot«! miscellaneous deductions 

Income availahle for fixed ch^rjifs ihnev 
-2DCL 

Rhiiroid Les or Anmiai Repon R » 



JOO. INCOME AC(OI NT EOR THE Y E A R - i ontiaued 

OS, lielhtW 1 ml" t4"nH.Orf ' t " f a" a I m'(hod Une Mt represents the earnings (lossesi of mtesiee com-
H I m s ' Z ^ \ "h ' l •'^•^•7"'"' f"' 'h* '9u.ty meth- ! names accounted for undn ihe equity methtid I ines 14 and » should he included 
Hi l-me 'S mcludes the undist-ibuted eainiiiKs from irveslmenis a. ounted f r j,miv once in the toui on line r 

kai:' ..lac I cssor Annual Report R-4 



300. INCOME ACC(M!lVr FOR THE VTAR—Coalteued 

Line 
No 

Item tkhtd 
> uic 

No 

Detroit Mfrp 
ffi 

(b) (c) (d) (el 

49 

50 

51 

52 

53 

54 

56 

57 

.S8 

59 

60 

61 

62 

61 

nXE!) CHAIIGES 

i M i l Kem (oi leasej iv*ds ano ttiutrnienl IPP S*lin«isvi 

|S4<M Inicrevl im luihlcd ilctsi 

la' I ued inlcrevi n»« in dcfaiill 

Ihl Inleresl in defaull 

383 

i.M") Iniernt on unfundtd debt _ 

(54Ki Amoriization of discounl on funded debt _ 

Total hxed charges 

Income aiter h\ed chargrs thnes A». M) 15.918 

(S4fti Interest on funded deht 

(cJ Qmiintcnt interest 

Odiiurv mctme (lines 561 

r VTRA ORDI NARV AND PRIOR PF Rl OD ITEM S 

(^70i hxtraordinary items Net t'redit (IVhrtKp 58i _ 

(^80) Prior peruid Items NeiCredrtilVNiUp ^ ) 

(.<Wt hederal uKomc ta\es on exiraordirurs and prior 

period Items - Debit (Credit )'p 

• Provision for deferred laxes-

h\traordinar> and prior perunJ items 

3% 
3% 

3% 

Total extr»otdinar> and prior pcruid items Cr U)r ) 

Set Income trair^ferrcd to Retained Income 

l nappropriated ilinc^ 

I 

305 I 15,918 
INCOME ACCOUNT FOR THE YEAR - EXI'LANATORY NOTES 

Deductions hecause of accelerated amoni2aik>n of emergerKV facilities in excess of recorded deprectatton rewltMl in reduetioa at FederaJ income taxes for the year of :his report in [he 

< 11 indicate methixl elected hy carrwr. as provided in Ihe ReveniK Act of IV71. to account for the investment tas cretlit 

Row fhr(>U|ih__ rvferr.il ^ 

2̂) If flow fhrv ut-ti r- ' ! deer-. s« (or tncrcast vcausc of insestmenl t;t^ i-rrdit 

Il defeiiai method v*.i-. i c .ico indiv.-iH .tnioant o.' inveslmenl tax cied.; uiiii/ca ,is .: teduvlion of la's liahihlv for curreni year. 

l-)cduct amouni of current vcar s mveslmeni tas credit applied to reduction ti4 lat liahilitv hut deferred ft v acciMjnting purposi % 

Balance of current vrfai s invrstrncn! tax v.̂ cJil ustiJ to rcdii.-C vurtent yor s tax accrual 

Add amount of prior yeais deferred investment tax crediti heing arTH)ni/ed >*»»d used to reduce current \i:ar s tax accruaJ _ 

lotai decrease in current vear's tax accrual resulting from use of investn ent tax credits 

NOTES AND REIVIARK.S 

In accordance with IXicket No Ul '8 (Suh-No 2l, show below the efTect of deferred taxes on prior years net mco.-ne as reported in annua' 
reports to the Commission Debit amounts in columns (b) and (d). and credit amounts in column (c) should be indicateo hy parenlheses. 

Year 

(a) 

Nel income 
as reported 

(b) 

1 

Provision for 
deferred taxes 

(Cl 

Adjusted 
net inccme 

(d) 

1973 S S S 

1972 
1 

! 
1971 

Riilroad Lessor Annual Reporl P-4 



Lessor Initials 

JOO. INCOME ACCOUNT EOR THE YtAR—'.:oiidiide<l 

(f) JSL (h) (ll 
4 _ . . . 'Jl 

.1.-

NOTES AND REMARKS - Cunciuded 

Railroad Lessor Annual Reporl R-4 

Line 
No 

S|l 

'̂ 6 

S8 

59 

fsO 

61 

62 



l.cssor Initi.i •I 
305.RETA1NEI» INCOME- UNAPPROPRIATED 

I Show heremder the Retaineti Income ol each lessot company in­
cluded in this ieport. enterimt t' e names ol the lessor compi.nies in the 
column he.idings L'tir instruc'ions covering this schedule, see lext per­
taining to Retamed Income Actounts in lhe Imiform System of Accounts 

for Raiiroad ( ompanies 
2. All conira entries heieunder should be indicated m parenlheses 
3. Indicate undei "Remarks " the amounl of assigned I ederal income 

tax consequences, accounts 606 and 616 

Line 
No. 

3 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Ilem 
(a) 

Unappropriate relained income (11 and equity in undis­

tributed earnings dosses,' of affiliated companies (2) at 

tieginning of year* 

16 

17 

CREDHT 

(6021 Credit balance transferred frcm income (pp. 16 and 17)_ 

(6(i6l Other credils to retained income (p 58) 

(6221 Appropriations released 

Tota l . 

DEBITS 

(6121 Debit balance transferred from iixome (pp. 16 and 17) 

(61(ii Other debits to retained income (p SK) 

(620) Appropriation for sinkmg and olher re.erve funds. 

(6211 Appropriations for other purposes 

(6211 Dividends (PP 52 and 53) 

Total 

Net increase (decrease) during year* 

Unappropriated ntained income (1) and equily in un­
distributed earnings ilosses) of affiliated compani,-s t2) 
at end of vear* . 

300 

396 

-300 

396 

308 

Balance from line 13(2)' 

Tolal unappropriated retained mcome and equily in 
undistributed earnings (losses) tif affiliated companies 
at end of y ear* 

Remarks 

Detroit Kfrs. 

( I ) 

71,855 

15,918 

(2) 

(Cl 

( I ) 

i5,9ie 

15,918 

87.773 
None 

4J<ne 

(2) 

Amount of assigned Federal income tax consequences. 
Account 606 

Accounl 616 

None 
None 

X X 

X X 

•AmtHjni in parenlheses indicales dehil balance 

NOTES AND REMARKS 

Ani'. 



. 
.105. RETAINED INCOMI'.—I NAPPROPRIATED—( oncluded 

4 Segregate m column (21 all amounls applicable to the equity in un­
distributed ear mgs (losses) of affiiialed companies based on the equily 
method of accounting 

s Line 2 (line 6 if debit balance), column (2), should agree with line .16, 

schedule 1<K) The itytal of colun 
with line 63. schedule 300 

6 Include in column (!) only 
exclusive of any amounts inclui 

ns (I I and (2). lines 2 and 6 should agree 

amounls applicable to Retained Income 
ed in column i2l 

1 ine 

(d) (e) (f) (I .) No 

(1) (2) (1) C ) (!) ( 1 1 (2) 

1 

, 
s 

.1 

1 4 
1 
I . 1 

s 

6 

-\ -
X 

I 
s) 

H 10 
—1 r • 1 11 

_ — 12 

1 
x x x x x x x x x x x x x x x x x x x x 

x x x x x x x x x x x x x x x L . , . S X X X X IS 
I 

x x x x x x x x x x x x x x x i— • ' • 

1 

X \ \ \ X 16 

x x x x x x x x x x x x x x x 1 x x x x x l " 

NOTES AND RKMARKS 

Railroad Lessor Annual Reporl R-4 



211, ROAD ANI) tXj l 
I Ciive paniculais iif ctungrs vtuting ltie veai ir *':counls T t l . Kiiad ana etiuipmenl ptt^pct 

ly. and ^IT "Impidsemenlv un Iciveii properly. ' classified in atcordance ..i lh itle Lnifurm 
System ,>( Ss.i.iintv fti' Raili.iad ( timpanies Fnlei 'hc names ot thc levvtii ..iimpariies in the col 
umn tieadings 

^ Ciftisv charges during Ihc year shtajltj iiivlutlc disbuivciTi,;nls matle fur the spetifk nuipose ct 
purchaiing ciMlMrutlmg. antl ei^uippmti nett lines etlenvinns tif o l j lines and fi t .idailains and 
helleimenlN Thtv ..olumn vhould alst, irilutlr Imlh the del.il • and credils invtilveij in each n«ns 
ier adiuvtmenl. oi clcaianve hciwecn t.-ail anti etiuipnient a, ciH.iilv ami al! adjuslmems appiica-

I P M K M P R O P K R n 
Wc to expendMurev fo i n c * lines and cxtensionx dnd additKtns and hetteimeniv Adjustments m 
excess of itflU.tBW shiHild be explained Net charges is thc diKerence between jjros charges and 
credits for propertv retired All changes made dunny the year vhtHikJ be i'.r aly ?cd by v^rimary ac 
a iunts 

V If dui ing the year an mdividual charge x-f JIW.OUI) oi rrwre was madc to account N i i 2 
"Land for transportation purposes. ' state tn i footnote the cost, loeatton. area and other dei*'(v 

whKh vi l l idcniifv the propertv 

Line 
No. 

Account 

(a) 

Line 
No. 

Account 

(a) 

Gross charges during 

year 

tbl 

Net charges during 

vear 

O r n s charges during 

vea' 

i d ) 

Net charges during 

vcar 

Grow chaigev t lunng 

vear 

111 

Siei chargev during 

yeaf 

Ig l 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

% % s $ s s 
1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

(•*! 1 afwi frtf i r a n ^ n i t r t t l i o n piir,-v>u>^ 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1? O i t i e r r i ^ t ^ o f v dV e x n e n d i t u r e s 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

111 C ^ a H m g 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

I h l HrtAfr* . l r r s t l e « and r u l v e r t s 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

(K) Ties 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

R A I K 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1 K>1 C k h ^ r i r u f - k m u l ^ r t a t 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

l l l l H . H ^ ^ t 
.. 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

M l ) F>nt~es vruTUstw^ts a n d M|ms 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

J î ii s f̂̂ î ^p artlt ' i '^ '^ ' t^"^'ngs 

• 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

^ I S t \ L ' B t * r t l u l L - s n i . 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

( l U l f - i i « l i l - < « i a i c \ l 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

I ? l 1 t V ^ h f t p s A t u i r n p i n ^ K a w i ^ s 

1 

2 

3 

4 
ttt 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

1̂ 

t r i l O r a m e l e v a l o r s 

1 

2 

3 

4 
ttt 

6 
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211. ROAD ANO KQl IPMtNT PROPtRT\ —( onlinued 

i 'f dunng the yrar property wa« acquired (rom some other companv. stale in a iv^Mnole the 
.3.11 ir if the CiHnpanv. the mileage acquired, viti the date of ak.4)uitition. ipvmg termin' and the 
,. sl ..f lhe propeitv the rcspt'odent futntsh a staiement L»f the .mount incHidexi m each 
i"i'tiar> account repicvntmg such propert . iKijuired. referr-ng lo the columr' *w i.oli,rr-ns in 
vkhich the entries apnej-

Notes refer! in|t to entries in this schedule should be shown on page 2'. 
Repori on hne ts amounii includable m the primary road accixints The items 'eported 

shiHild he briefly identified and eiplamed m a fnntrwMe on page Amrunts s^Htld he tcpotte i on 
ihis hne only under special circun-^' • • ^tained frtwn thc ( orr mis 
Sion for exceptions !o pressTihed sh*Hj)d he made v*hen 
explaining the amt>unts reptuiCil • changes to the printed 
stub or column headings without sfi. • i. y i ! .> •,.•.,'••.---.-•• i-ti 

i rfoss charges dur.ng 
ve.tr 

Net charges durtrtg 
year 

Cifo^v eharges tlunng 
vear 

Net char^js during 
year 

(iross charges Juring 
vear 

Net charges during 
vear 

dross charges i inng 
vear 

Net charges Junng 
vcar 

1 me 
N,. 

th» ( i l (K I k l .:. m l (xO 

s $ $ $ s s $ $ 
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essor Imtiais Vea: 1̂  

I 212. PROPRIETARV COMPANIFi 

Gise particulars called fcr regarding each inactive pioprietary corpora 
lion of the lessor companies includi I in this report li e , one allot whose 
c utslanding siticl sor obligations arc held by or for Ihe respondenl yt ith­
out any accountins to the sat;, ptopnetary corporation) It may also in­

clude such line vy hen the actual title lo all of the outstanding stocks or ob­
ligations rest', in a corporation controlled by or controlling the respond 
ent; but in the case of dn\ such inciusfon the acts ol the relation to the 
lespondent of the corporation holding the securities should Ite fulli sei 

Lint 
No 

t 

4 

s 

6 

8 
y 

10 
11 

12 

11 
14 

i< 

16 

1.' 

18 

19 

Ilem 
l a ) 

Mileage ovy ned Koad 

.Second and additional main tracks. 

Passing tracks, cross-osers. and lurn-outs. 

Way syyiiehing ttacks 

Yard swuching ttacks 

Road and tc|uipment property: Road 

Equipment 

Oneral expenditures _ 

Other property accounts' 

Total (account 731) 

(b) (c) 

Improvements on leased property : Road. 

Equipment 

(d! (e) 

(ieneral expenditures 

lotal (account 732) 

l>;pre .iation and amortization (accounls 735. 736. 
and 7hS) 

Funded debt unmatured (accounl 765) 

Long-term debt in default (account 768) 

.Amounts payable to affiliated companies (accounl 
7691 

( apitai sttick (account "'911 

'Includes As,..Hint S,,. Kil (Hher I'lemenls ,,f invesini.-n: inaii i I .m. t, ii , .n ,v,,rli in piogrev 

Railroad Lessor Annual Repon R-4 



i.tssi'1 Initials 

212 PROPRIETARY COMPANIES—( oncluded 

forth It) .1 fiit'tni'tc llie stp.iiatiuii ol icsnuiii •• I iiid''32 mto "Road," 
'Fquipment " and "General expenditures" should be estimaled, if not 

actually shoyyn on respondent's book.' Assign to "Generf.l F.xpendi 
tures" tmly such amounts as are no- included in "Road" or "F.quip­

ment " I nter bnef designation of thc several pioprietaiy companies at 
the he.ids of their respec; -e columns and stale in footnoies the names of 
the lessor companies lhat c,vitrol tbem 

(f) Ihl ( l l 

18 

l'J 
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tea; i'll 

NOTE.S AND REMARKS RK,ARDIN(; RETI RNS IN SC HEDLI.E NO. 211 ON PACKS 18 AND 19 

AB.STR ACT OF THE PROVISIONS OE THE LEASE BEARING ON RESPONDENT S LIABILIT\ TO REIMBl RSE THE I ESSEE EOR 
IMPROV EMENTS MADE ON THE LEASED RAILROAD PROPERTV 

(.Sec instructioiis on page 111 

DETROIT KJlIsTUFACTURERS ' RAILROAD 

The Lessor granted the Lessee the right to enter upon i t s road and to 
reconstruct the same in accordance with plans and specifications agreed upon 
between the parties; the Lessor agreed to furnish and pay on demand from time 
to time, as the same may be required, to the Lessee, a l l sums of money 
necessary to provide for the cost of such reconstruction cf i t s road and the 
paving of certain streets as required by city ordinance. 

i i i i i p.. • p.-4 



lessm Initials 

GENERSL INSPRl'CTIONS CONCERNINC; RETLRNS IN SCHEDLI.Fi> 217 AND2I8 

! Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured ntites. and investment idvances of 
affiliated companies and other inyestmenls held by the lessor con panies included in this report at the close of the year specifically as invest 
ments. mcluding the obligations iif a Stale or local government, or of an individual, so held. inveslm?i ts made, disposed tif. or writien dovyn 
dunngthe vear; and dividends and interest credited lo income They should exclude securities issurd oi assumed by respondents For definition 
tlf atliliated companies, see the rules governing accounl No 721. Investments in aftiliaied companies " in the L niform Svstem of Accounls for 
Raiiroad Companies 

2 Ttiese inveslmenls shtiuld bc subdivided to show the book value pledged, unpledged, and 'teid m fund accounls. Under pledged" include 
the btxik vale of securities recorded in accounis Ntis 'W. "Investmenis in alfiliaied companies." and 722, "Other investments, " which are 
deposited with some pledgee or other trusiee. or held subje M lo the lien of a chattel mortgage, m s ibject lo anv tithtr restriction or condition 
which makes them unavailable for general corporaie purposes "Unpledged" should include ali securities held by or for the respondenl free 
from any lien tir restriction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other funds" include the btHiL value 
of '.eciirities recorded in accounls Nos 7| S, "Sinking funds"; ''16, "Capital and other reserve funds ": and '17, "Insurance and olher funds 

3 FOI each lessor company, list the invesiments in the following ordet and show a total for each grtiup and each class of invesiments by ic­
counts in numerical order-

(Al Stocks: 
(1) Carriers—active. 
(2i Carriers—inactive 
(3i Noncarriers—aclive. 
(4) Noncarriers—inaclive. 

(B) Bonds (Including U S Governmeni bonds): 
(C) Olhet secured obligations 
(D) Unsecured notes 
(F̂ ) Investment adva.ices: 
4 The subclassification of classes (B), (C). (D). and (El should be the same as that provided for class (A) 
5. The kinds of industry represenied by respondent's inveslmenls in the securities of tither companies should be shown by symbol opposite 

the names of the issuing corporations, the sv mbols and industnal classifications to be as follow s 

Symbol KintJ tif (ntyiisiri 

I Agriculture, foiestrv. and fisheries. 
II Mining. 
III (onsiruction. 
IV Manufacturing 
\' Wholesale and retail trade 
V I . Finance, insurance, and real estate 
VIII . Iransporlation. communications, and other public utilities 
VIII Services 
IX Government. 
X Aiiolher 

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary Iherelo such as briilges, terries; 
union depots and tither terminal facililies. sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railwavs, 
highway motor vehicles, steamboats and olher marine transportation equipment, pipe lines (tHher than thosc for transportation nf water), and 
other instrumentalilies devtiled to the transportation of persons or property for hire Telegraph and lelephone companies are not meant to bc 
included 

7 Noncarriet companies should, for he purposes of these schedules, include telephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc. Purely " holding companies" are to be classed as noncarrier companies, even though thc 
securiiies held by such companies are largely tir entirely those issued or assumed by carriers 

8. By an aclive corporation is meant one which mainlains an 'srgani/ation for tiperating property or administering its financial affairs An in­
.iclive corporalion is one which has been praclically absorbed in a controlling corporalion, and which neither operates properly nor administers 
Its financia! affairs, if it maintains an organization it does so only for the purpose of ctimplying with legal requirements and maintaining litle lo 
property oi franchises 

UttiUioiil I ,,̂ s.>r lynnii-.! Bcnori R.4 



Lessor initials 

: r INVESTMENTS IN AKFU.IATKDtOMPANIKS 

I . . . c : uiars i>f invtstmenls in MtK k,s '^'fHis othtr sf^uico ofiini.((H>ns un^ecureo mnes. 
,,; , o .idvances ,'f ..ompanit s .(t?iliatevt with resptindent. tnciuded m accounts Nos "'1^. 

^ l ^ ^ . | ' ' ^ : "Ift Capital and other reserve fund* T ' Investment", in affiliated kompa 
IHCS jisj *;", Insurance .md othet funds 

F.nler thc name of a reptvimg less»»r ct>mpans in the Kniv t>( the schedule a rg ive thereundci, 
r.iriicuia,'> of tts investmerils m atf Iiaied Ctunpanies before listing thove ofvCy.or>d lessor TVse 
namev shv-uU be listed in the order in *hich 'hev appear on the haUncc sheet 

hnir 'e*'rhis scbedolc »h.M.td be made cordance vnih ibe definitions and general mstruc-

hgres arnJ > tions given on page 2̂  classifying the investments hv fru.-u-
ctvlumns l i l . fhl. and fci 

Indicate hv mcans of an arbitrary mark in column id ' the ttbligaiion in supp*ift of svhKh .t<H 
secuntv IS piciijted, miutpajicJ or ()therwise encumbered, giving names .md t»iher impofi.int p.ir 
ticulars ot sUk.h tthiigation' ir fiHUnotC' 

Oivc touN for each class jfu) f(>r each subclass and a grand total for e.tch accoiint 
F.ntries in cx̂ Uimns idt vh.xjld show date ol •naiuniv i-f Nsnds and (Mher evidences' ot *ndebied 

Twss In case obhgatHvns of 'he s,,me dCMgraiHsn matuie senalK the d.ste m column (dt m,A he 

Ac­
count 
No, 
l a i 

Class 
No I 
(b) 1 

Kind tlf 

indusiry 
(c) 

! 
1 

Name of issuing company and description of security 
held, also lien reference, if any 

Id) 

r 
I 

Fxtent tlf j 

IWKSTMt STS VT I 1IISI- (If VKXK 

—- -nnnivVuiTuFyMitlNt 
t i n II y111 t i s i (11 y U K 

Ac­
count 
No, 
l a i 

Class 
No I 
(b) 1 

Kind tlf 

indusiry 
(c) 

! 
1 

Name of issuing company and description of security 
held, also lien reference, if any 

Id) 

comrol 
le) 

Pledged 

(f) 1 
L npledged 

<Bl 

T 
1 
1 

$ 
. -., I, 

$ 

1 
i 
i 

r 1 
1-
1 

- f 
i 1 

1 1 1 
i 1 1 

, 1 
1 
1 

—- - 1 

I 

1 1 
1 1 

1 
1 

. 1—.—.—, 
1 

. --- • 1 - J 
* 

• 
' 

• 
i-

. . 
1 

. , — 1 . , — 1 

] 
fc-—.-—. 

— . 1 1 

1 , 
1 

I . -

« 

t - " 
\— 

1 . . . 1 

: 
j ,.—. r " 
4 ^ 

1 1 , . 

1 

1 4 
i 

1 
r 

1 
1 

i 

•1 

I.ine 
\ i > 

8 

1) 

1(1 

11 

12 

11 

14 

|s 

|(, 
r 
18 

I t 

20 

21 

24 

;}s 

2h 

28 

•"tj 

40 

41 

42 

4". 

4ft 

4" 

49 

Sll 
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217. INVESTSIEN rS IN AEEILIATED C OMPANIE:.'-( (Mitiniied 

:ep^"led uS Seiiativ I'J^ • ' „ ,M making entnes m ihts Citlumn. abbrevtatkms in common 
uve m standard hnancial puNisatu ns may he used *here n f essarv i»n acciHint of limited -pai.e 

If ans of the companies included m this schedule are csmlrolled bv respondent the pei cent of 
control should be jtven m ct>lumn fe' tn case anv company hsted is .ontrohed (*iher than tfwoueh 
•iviiualovfci'ierNhipof secuniies, gtse particulars m a ftHMiuMe In cases of tvHPi contro), pve lumcs 
v»f othet parties and particulars of comtol 

If .mv advances leporled are pledged give pjiriKutars in a foottuHc 
I'tiftuuiars of investmenis made disptvsed of, oi vmltcn down dunnj^ ibc vea' vhould fx- îivco 

m ctMuiJins (J*. tkf an- i(i If the sv'si ,»( i . t ^ • • . . • . ir, oi, 
book value leported in cx»h»mo t}>. explain the maitrf tn a <ooin*'ic Bv cost i^ nie.trn the v.»»n 
sideratK^n given minus u'cnied mfrrfst or divK^ends included iherein If ihe ctmMder.ttKwi i^vcn 
or '' dcvcnbe the transactum m .1 footnote Iden­
lifv - tis>n in the hivk value of securmes h\ s\mhol 
. ind ^ 

Ihl- -khedulc shooivi iK>i int.iuoc sc^ui • -umed b> re&pondcm 

INVI-.STMf STV «T( lost (* \ r\tl 
ISSKSTMFNTS DiSniSEPOt (HI VyRITTKN llOVyS 

tM'RIM;VF\R 

! 
IMV nil-MIS I imSTIHfcST 

t i i i ( i v ; y r x R MIOkyMI l ( » *MlHM IlKI.DXUI.OSf (» IfKH titxik value at 
intestments inaJe 

ISSKSTMFNTS DiSniSEPOt (HI VyRITTKN llOVyS 
tM'RIM;VF\R 

! 
IMV nil-MIS I imSTIHfcST 

t i i i ( i v ; y r x R 
In tinkinil. insurrfni.c 

.tnd ttlhei funtis 
Ihl 

t i 'Ul tiotik salue 
III 

during vear 

1)1 
i fttxik value 

(kl 
Selling price 

111 
Kjle 
inil 

XiiKHint vicditcd ttl 
income 

ini 

$ s $ $ $ $ 

1 
1 
r t — -

, -—' 

r 
—— 

T T ' 

i 
I 1 I 1 

• 
1 

. . 1 
" I 

•' • • '• i '\ 
1 

• ' • "H 

1 
1 

1 
1 

1 
1 

1 •' i 
1 

1 
j 

; 
• 1 —! 

! i 
1 
i 

— •• —— - —• , 
. I 

, 1 
' H 

1 ! 
1 1 

t 
1 

— —^ 

I ll'e 

12 
l'i 

14 

L"; 
16 

r 
18 

14 

20 

21 

s-l 

23 

24 

25 

26 
-17 

28 

24 

Ml 

31 
t : 

.11 

34 

}S 

36 

17 

38 

34 

40 

41 

42 

43 

44 

45 

46 

47 

4ii 

44 

SO 
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217. INVESTMENT'S IN AERLIATED COMPANIE.S—ConUnued 

ISVt,STMf:VrS*TCM>SF(lt VKAH 

•OOK VAl l K ( » AMOI NT Hf l 1) XT ( I.OSI l H VFAR 

I ine 
At 

.-tiuni 
St' 

tlass 
No 

Kintl of 
indusirv 

Name of issuing companv ana de' riiMion of secuntv 
held also lien reference. if anv 

F xlenl of 
conlrol Pledged I npledged 

iai Ibl I d Idl lel 111 tgl 

s $ 

S| 

SI 

SI 

S4 

ss 
S6 

57 

S8 

S4 

60 

61 

62 

63 

64 

65 

66 

67 

68 

64 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

8S 

86 

8" 

88 

89 

90 

91 

92 

sit 

94 

9S 

% 
97 

98 

99 

ino 
101 

102 

103 

104 

105 

104 

105 Total .. 
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217. INVE-STMENTS IN AEEILIATED (OMPANIES—Conduded 

INVESTMHirrS AT n i l M o r YTAB [ INVtSTMENTS i)isposmom«y»-»rm:NuoyvN 
nmiNLVTAR 

i _ 

IMMDf NIIS OR IVTRRtST 
in R I M ; V>:AR BtXW VM.tIF.OI ASKXiNT HEI H AT <1<ISE<* MKM 

[ INVtSTMENTS i)isposmom«y»-»rm:NuoyvN 
nmiNLVTAR 

i _ 

IMMDf NIIS OR IVTRRtST 
in R I M ; V>:AR 

In sinking. 
insuianc-, and 

other funds 
(h) 

Total b<K)k value 

(!) 

BtKik value of 
investmenis made 

during year 
(J) 

Book value 

( ) 

1 
1 
' Sellingprice 
i 

(1) 

I 
't Rate 

, i m ) 

Amount credited to 
income 

(n) 
$ $ $ $ 

1 
1 

-
j 

t 

j 

I 

i 

'- — r ' 
i 

1 

X X 

51 
S2 
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lessor Initials >e.ir 14 

218. OTHER If^ESTMENTS 

I (JIVC pwtKulart ot inv«ttiiieni> in stccks. honds. tnlm secmd (Migauons unweived I 
mxet. and investment advaiKrs ctl all corpoeations ,"Sei than altlutcd romeitnies inrluded in | 
aecountsNos ^ IS. Sinking lundsHh (apilal and other reserve funds " 722. mher invest j 
nKnis . antl-f InsunuKt and other funds Inveslmenls incli>ded in atxount hios 71'. 716, I 
and " 11 held trustees in lieu crf i:»vh deposits re<|uired under itie ̂ veming inatnimeni are to be j 
t (eluded from this schedule 

: F.nler Ihc name ct a reponiiif lessor i.imnanv m lhe body ol the schedule and Bve. iheiTun-
der. peraculars of its other investments nefore listing tlnne of a sett̂ nd lessor These names ' 
shou d he lisied in the oeder in which tSey appear on the balance sheet 

I tmnes in this sctieduk ihouU bc niatk in accordance tmlh the dehnilions and genera) in­
structions given on pafe 23. classifying the mvestments by means ot letters, figures, and symbols 
m oolumns lai. Ibj. and ic) Investments .n U S, Treasurv Nils and Mies mav be reponed as tme 
Item 

4 Indicate bv means of an aflntrtry marli m cohimn I j l the oWigalKin in support of whKh anv 
secunly is pledged, mortgaged, .w ntliervtise encumliered pvtn^ names and oilier important pai 
iKulars of such obtigMJons in footnoies 

s Give lolals for each ciass and fo' cat h subclass, and a grand lotal for each accounl 

Line 
No. 

Ac­
couni 
No 
(a) 

Class 
No. 

(b) 

ICindof 
industry 

(0 

Name of itHwif coapany or aDveniinent and deacnption al aacuhiy htU, alio 
hen referenoe. if any 

(d) 

n̂ VESnvOtNTS AT n.<18K Of MAR 

BOOK VAUJZ or AMOfVT HELD AT CLOSC OF VEAR 

Pledged 

(e) 

Unpledged 

(f) 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 
33 
54 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
4v, 

47 
48 
49 

DETROIT MANUFACTURERS* RIILROAD 

722 other Investments 
Bonds 
ficn carrier Corporation - Active 

IX U.S. Trea.sury Obligations $1C,C00 

Tolal $10,000 
Railroad Lessor .Xnnual Repon R-4 
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218 OTHER INVESTMENTS—Concluded 

I ii'rsr s . ,•}•.,: .it) •. .niM th<*H dale of matuntv ol hnndt and ottirr evklenor« of indeht 
edncst. In cue oNitatKms of the saipf deMnnatton nuture tenalty, the .late m column (d) may be 

r r t l as "ftenaJiy 1 9 . ^ to | 4 _ _ ' In making entnei ir th.s ct»Jumn abbreviatumr m 1.0m 

• use in uarKtard financbil itiNichiions may he uied where nece<ivar> on account o( limited 

t'-* c plcdKCd. K)>c partK-LlamnafootntMc 

ft Particulars of investments madc. disposed of or vbhtten down dunn^ the vest vhould be fpv 
er. in ct>lufnnv fiMo ikl. irKtcstve If the co*i of any mvestment made dunng the veat difTers trom 
the book value reported in jtilumn (i). explain the matter in a fixjtnoie Bv cos: -s meant the 
convideratHHi given minus accrued interesi ,H dividends included therein !f flrt' consideratioi 
pven ot received for such investments was other than cash describe the tranva».tion in d foot 
note Identify all entries in cnlumn (j) which represent <i reduction in Ihc book value L>f secuntiC'v 
by symbol arid give f'lll explanation in a f(K>if>oie in -rach cast 

WVBTMDim AT ClXia or YIAI I tWBTMBm MSKWI) 0» OR WRmiN OOWN 
DfRW^YEAR 

DivfljeNK OR i m n m 
mmiMiYEAR K X X VAU« W AMOim WLD AT C U K OF tIAC 

ItWBTMBm MSKWI) 0» OR WRmiN OOWN 
DfRW^YEAR 

DivfljeNK OR i m n m 
mmiMiYEAR 

In sinking, 
imurance. and 

fldlet funds 

it) 

Total bocV value 

Ihl 

HOOK value 01 
investmenis made 

dunng year 

(i) 

Book value 

I)) 

1 
Selling price 

(kl 

Rale 
1 
1 

III 

AmtMini credited t f 
income 

Iml 

s $ $ 

12,56if 697 

697 X X 

I 
2 

3 

4 

5 

(t 

7 

8 

9 

10 

II 

12 

13 

(4 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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221. SECI RITIES, ADV ANCI-;S, AND OTHER I N T A N ( ; I B 1 . E > OWNED OR CONTROLLED THROLGH 
NONREPORTI.NG CARRIER OR N<)N( ARRIER .SUBSIDIARIES 

(live particular* of investments reprevnred b, v!cunties aitd advances (including secunttes ts 
sued (>r as9un>ed by the resptmdeni), and of other ntangiNe propeny, indirectly owned or con-
irolled hy the lessor compantes itvjiuded in fhis report thrtvugh any subsidiary which does not re 

pon to the CommissHW under the piovisions of Pan 1 of the Imerslate Commerce Act. without 
regard n anv question nf whether the companv issuing ihe secunties. or the obligw control'-d 
h> the subsidiarv 

Class No 
lal 

Name of lessor company 
lb) 

Name cA nunrepoftmi earner (x noncarner subndurv 
diat cwiu the scctfities, jdvaoces, o («hcr iMnpHe 

pTDpeny 
'Cl 

Saoie of issutng company and securiv tn other intan̂ ble 
thing in «»tiit.ii eivesunenl n made 

Idl 

———^———— 

1 
" -

1 
" - - • - " 1, 1 . 

• 
' 

^—— 
. - „ _ 

. 
______________________ 

|ji-.e 
1*1 

t 

4 

S 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

.15 

36 

11 

9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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221. SECURITIES. fsD\ ANCES. AND OTHER INTAN(;iBLES OWNED OR (ONTROLLED 1 HROUGH 
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIE.S—Concluded 

• 

This st:hedule should i 
tv 11*ned or conttolled t 

iclude all seturilies. open asttxinl adva.ices. and tilhcT inlangihie propef 
Itfough ntHireponing carrici and noncarrier vubttdianes. as *ell as ihose 

of olher organizalKKls ot individuajs sshose acIHins resiiondenl is ai'if lo determine 
Invt tments in L' S Tri-asuty obiigations may be combined in singie item 

Total iHioli vakie of 
inveslmmts at 

Htioli salue of 
inseslments matte 

iifveniErfR MsrofXDoi 01 wRrrrPt 
DOWN XVIM; YIAR 

tlsisc of Ihe year 
lel 

dunng Ihe year 
l f l 

Book salue 
1*1 

Selling puss 
Ihl 

Remarlts 
III 

'JIK 

1 $ $ $ $ 
i 1 

j 

•) 
1 

i 

i a. 
1 1 

o 
7 1 

1 1 8 

1 9 

J 1 10 
1 11 

\i 

13 

14 f 
15 

16 

17 

18 

19 

20 

21 

15 

16 

17 

18 

19 

20 

21 

15 

16 

17 

18 

19 

20 

21 — ' ' ' • • '• •• 
15 

16 

17 

18 

19 

20 

21 

— 

15 

16 

17 

18 

19 

20 

21 

15 

16 

17 

18 

19 

20 

21 

15 

16 

17 

18 

19 

20 

21 

•SI 

1 23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

— — — 
29 

30 

31 

32 

29 

30 

31 

32 

29 

30 

31 

32 

33 

-M 

33 

-M 

35 • 
36 1 

35 • 
36 1 

1 
1 

38 

39 

38 

39 
i i 40 

41 [ ' t -—• ! 
40 

41 
1 

1 
1 42 

43 

44 

1 
1 

42 

43 

44 ' • • - f 

42 

43 

44 

I 45 
— U 46 

1 

-4 47 

48 w 
1 i 

1 

47 

48 
i • 1 1 49 

.50 

51 1 

1 

1 
t 
, 

49 

.50 

51 1 ~i 1 

49 

.50 

51 1 

L S"* 1 

1 1 
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Lessor Initials 

251. CAPITAL STOCK 

Give parueulars of the various issues of capiul stock which were in existence H1 the CIOM of the | tivc or noncumulative If ihe designation of an^ ciass of stock shown in ..olumn fhf is not suffi 
year 

Show vparatc returns for each lessor avmpany included in this repon. claisifying the stocks as 
follows 

f.̂ 'Wnmon 
Pteferred 
Debenture 
Receipts oursiar>ding 

State in a fo*»tnote, the ciass of stock covered bv the receipts 
In case any Preferred " or rvbenture suxk is outstanding, the rale of dividend re%(uire 

Lieni! sbould be shown m column fb). and ii shoulo he stated whether the dividends are cumula-

ciently descnpttve to indicate ctearly its divider>d nghts and ei^uin in the assets of the respondent 
a complete siatemen! iM the ficis should he given 

In stating the date of an aJthonution. thc date of the latest assent i>r raiificalHin neeessarv u. 
Its validitv should he shown, e g . in case an auth«inzat«w ts reqsjired to be ralified stiKkhold­
ers after action bv the hoard of directors, bu' is not required lo bt a,'>proved by anv State or tit ter 
governmental board or officer, give the viaie of approval by stockhtilders if the assent of a State 
railroad commission or other public board ivi officer is necessary pve the date i>f such assen*. ot 
tt subsequent to such assent notice has to be t̂ led with a seLietary of ^taie 01 other public o licer 
and a tax or ijtber fe; has to he paid as a conufnon prece<fenf to the validity of the issue, f the 
date of such payme lit !n i-ase v>me cood'fion prei.edenr has 'o be v.ompiied with after ihc .ipprov-

Mo 
Name cf hssor conipany 

la l 

WITH PAR VALl E 

Name cf hssor conipany 
la l 

Oass of stock 
Ih l 

Par vaiue 
per share 

10 

Ilnle issue 
was author­

ized 
Id l 

Par vnlue of amount 
authorized 

le i 

i 
Total par vatue oul­

standing at close 
of yeat 

I f ) 

Total par value nnmi iwly taued and 
noai iuUy ouCManding at doae of year 

Name cf hssor conipany 
la l 

Oass of stock 
Ih l 

Par vaiue 
per share 

10 

Ilnle issue 
was author­

ized 
Id l 

Par vnlue of amount 
authorized 

le i 

i 
Total par vatue oul­

standing at close 
of yeat 

I f ) 
In Ireasury 

1 

Hedged as o l la te ra l 
Ih l 

In sinking or other 
fund-> 

I t ) 

D e t r o i t 
$ s $ $ $ $ s 

Manufacture f s' 1 
1 

1-30-
Rai l road Common 

i — , 
100 

1 
1902 300,000 ; 300,000 I 

f - -
i 
1 

1 
i t I 

1 
I 

i 1 

' 
t 
1 

1 
1 -J 

_____ 
1 
1 
, _ 

' • . • .. 
1 

'"• 

, 
1 

. ... 
— 

.. 

— — 

• . J 

1 

i 
i i 

i 
t 
1 

1 

I 
1 

1 
1 1 • 

1 
1 

f 

j • i 

1 

4 

5 

6 

8 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 
s-l 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

.36 

t7 

38 

39 

40 

41 

42 

43 

44 

45 

•46 

47 

48 

19 
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251 CAPIT Al.STOCK-Cond^ded 

ai and raiiftcation of the tlockhoUers haa bam oteMnad. lUU. m i fo.XAot«, tttf pvticukrs of 
such ccndiiion and nf ifie respondent's coaiphancctherewith It rfmuld bt note** iJuit wclion 20k 
of the Inteistate Commerce Acl maies it unlawful for a s.*mer lo issue or tssi r ,c anv serurittes. 
untess and unni and tnen onlv to the extent that rhe ( ommtssH>n by iwd^r a*ji'>orires such .sstie 
or assumptisM'i • 

Enines in columns (ft and (n) shoukl mclude stock nominally issued, num nkiiiv outstanding, 
and actually outitand»ng For Ihe purposes of this report capital stock and other tecunties are 
coniKiered lo be nomina/ly nsued when certiheates are signed and sealed and placed with thc 

proper oftcer foi sak end delivery or are pledged or otherwise piaced in some spcviaj fund of the 
respondenl They are considered Ic he .'ua//> iisuevf »hen sold to a bona ftde purchaser for a 
valuable consideration, and such purchas'-r tvtiWs them free trom ctmtrol by the respondenl All 
securities actually issued and noi reacquired bv (>t for the respondent are considered to be actiuf 
lv oursfandirtg If reacouired by or for the respondent under such arcumstances as require them 
to be consKkred as held alive and not (.anceled or retired, thev arc considered to tie nom)nA''v 
(x><r landing 

Total par value actualls 

outstanding 

Ol 

i 
( l assnf SICKII 

(kl 

{ f>iie issue was 

j authorized 

Number o.' shares au 

thortzed 

(Ml 

Number t>f sbares 

iiHilstanding al close o 

: yeai 

i 
1 lai 

NumlMr of ahsres nominally issued and 
nominally outstandinf; al dose of year 

1 ( ash kaluc of i-on^id 
eralHMi received for 

Total par value actualls 

outstanding 

Ol 

i 
( l assnf SICKII 

(kl 

{ f>iie issue was 

j authorized 

Number o.' shares au 

thortzed 

(Ml 

Number t>f sbares 

iiHilstanding al close o 

: yeai 

i 
1 lai 

In treasun 
1*1 

Pledged as coilal 
! eral 
1 (111 

In sinking ot olh 
I er f und ' 
! mi 

"j stocks actua'lv out 
standing 

i n 

$ 
300,000 

t f 

1 
1— 1 

i — 

4 t 
1 ^ — 1 

. . 1 

I -
1 

1 
f — 
1 

7 

^ j • 
1 

1 
1 

' 

1 
i 

f — _ 
I 1 

1 

1 
1 

1 
— . 

i 
1 

(..... \ 

t~ —1 
. ' 1 1 1 

1 

i 1 
1 1 

i 

1 j 
— ' 1 

i — i 1 1 

1 . . I . . . I I I . I . . . _ , . ' 1 
r -

( 
' i 

1 1 
1 1 1. • 

i 

- —t 
1 

; 

1 ^ 

1 ine 
No. 

t 

4 

S 

6 

7 

H 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1-1 

2t 

24 

2s 

2fi 

17 

28 

29 

3ti 

'1 

t2 

l.t 

34 

35 

i l l 

\-
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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253. CAPITAL STOCK CHANGES Dl RING THE VEAR 

fiive full particulars cf suviis attualtv or rstiminalty tssued leittier itriginal issues or reissuesi 
and ol sltvks reactjuired or canceled dunng Ibe vt -r Fntrr 'he name of a repornng lessor compa 
ny in the bods t.f ltie sctiedule and give, ttiereunder. particulars ttf its capital slock thanges during 
the seat beloie listing Ihosr ,,f .i second tcsst,i itiese ruimes should be listed ir the otder m which 

Ihev appear tsn the Ktlance sheei In col.imn icl siale whethei issued loi construeiion of new 
properties, for .-idditions .snd hetlermenls. ftsr purchase of railway tv mher propertv. for conver 
ston. tot acquisition iif securities, for reoigani/alion, ot lot olhet lOrporale purposes Also ^ise 
rbe number and Jate of the aulhori/anon bs lhe public aulhonly undei whose conlrol mcli issue 

line 
No. 

C!â s of Slock 

(al 

STOCKS ISSUED DURING YEAR 

Date of issue 

(h) 

Puipose of the issue and authority 

(c) 

Par value* 

(d) 

' Net proceeds 
I received 
]for issue (cash or its 

equivalent) 

\ le) 

None 

I ) 

ID 

11 

12 

It 

14 

15 

16 

r 
IS 

19 

21) 

:i 

:4 

2s 

26 

28 

2'» 

.Ml 

s4 

- f l 

Total. 
*For mmpat slock, show lhe number of shares 

2!!4. ST(K K LIABILITV EOR (ONVERSION OE SECI RITIES OE OTHER COMPANIE„S 

If 111 the close of the vear the le sur conipanies included in this report were suhiect to anv liability to issue then own capital stock in exchange 

for iHitstiinJinj: securities ot .unsiiiiitjnl or other companies, gise fuil particulars thereof here under, including names of parlies to contracts and 

Railroad l essor .Annual Report R-4 
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253. CAPITAI STCK K CHANGES OtR!N(; THE YEAR—C oncluded 

made nainmg such authtKity In column te) include as Lash all money checks, drafts bttlvol 
ex' hange and twiner commer.la' papet payable at par on demand F(vr normnally issued Mock 
show reiurns in column-, (al, (hi. (t I, .mil (dlA»nlv Ftvr ea*.h k,lass of pa' Nttvk actually isiued the 
surr; ,»t 'he enines m columns ic>, I'l and (*il. plu*- disctMinls i>r less p'Cfriums ,n column ifi. 

should equal the entry in cilumn fd> 
Particulars concerning ttK reacquiretnent of sttKk that was actuallv iiulstarvding shoutd be ^ \cr 

in columns fa*, (i). and (;i 

STtK KS IS.SUED Dl'RIN(; YEAR—Continued STfX vs REACQUIRED 
DI RINC VEAR Cash value of other 

properiyacquired or 
services received 
as consideration 

for issue 
l f l 

Net total discounts 
lin black) or 

premiums (in red). 
Lxcludes entries 

in column (h) 
(g) 

Kxpense of issuing 
capital stock 

(hi 

STfX vs REACQUIRED 
DI RINC VEAR Cash value of other 

properiyacquired or 
services received 
as consideration 

for issue 
l f l 

Net total discounts 
lin black) or 

premiums (in red). 
Lxcludes entries 

in column (h) 
(g) 

Kxpense of issuing 
capital stock 

(hi 

AIMOUNT REACOl'IRED 

Cash value of other 
properiyacquired or 

services received 
as consideration 

for issue 
l f l 

Net total discounts 
lin black) or 

premiums (in red). 
Lxcludes entries 

in column (h) 
(g) 

Kxpense of issuing 
capital stock 

(hi 

Par V alue' 

(i) 

1 

Purcha-price 

(j) 

Remaiks 

(k) 
$ s $ $ s 

1 ' 

1 . , 

' 

1 

" • - "• • • ' '•• " •- '' '• ^ 
i 

1 
; • ' 1 

1 i 

•• •• - • - •• — 
i 
j 

*— 

^^^^^^^^^^^^^^^^^ 1 

• -—~—'—-—-~—' 
1 

— 1 — . ^ 

i 
1 

i 

i 

! 
— , — _ — . _ . _ . , . . 1 - . 1 1 ^ 

I.lne 
\o 

10 

11 

12 

! i 

14 

15 

16 

17 

18 

19 

20 

21 

: t 

24 

2S 

26 

2(< 

29 

sO 

M 

}2 

It 

',s 

6̂ 

yt 

is, 

l-l 

'V.'r n,,np.ir slotk. show the numbt' , ' f shares 

2.14, ST(M K LIABILITY EOR CONVERSION OE SECI RITIFis OE OTHER COMP\NIES—( (included 

it̂ s,; .,1. Is of terms of contr.icts -s hereunder such liahilitv cvisis 

.iilro.id 1 essoi \ii,Tuiil Repuit R -l 
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lessor Initial 1 'Year !'» 

INSTRLCTIONS ( (>N( ERNIN(; RETl'RNS TO BE MADE IN SCHEDl LE 261 ON PAGES W. .39, 40. AND 41 

Give particulars of the various issues of securities in accounts Nos ,'55. "Funded debl unmatured." 768, "Debt in default." 767, "Receivers' 
and Trustees' securities, " 766. "Eouipment obligations." and 764 ' I'nuipment obligations and other debt due i ' 'thin 1 vear," at the close of the 
vear, logelher with interest accruec and interest paid during the year and total amounl of malured inlerest in default. Include receipts outstandin>; 
for funded debt with their respective issues 

In column falenter the name of r reporling lessor company and give, theteurider. the name of each of its bonds or other ohiigations before listinp 
those of a second lessor The nam* s of the lessors should be listed in the ordei in -hich they appear on the balance sheet Classifv the lunded debt 
and securities of each lessor b> accounts and according lo the follovt ing aesignations in the numerical order given: 

(1) Mortgage honds: 
la) With fixed interest 
(h) With contingent interest. 

(2) Collateral trust bonds 
(a) With fixed interest 
(h) With contingent interest. 

i3) Unsecured bonds lOebenti'resi 
(a) With fixed interest 
tb) With contingent interest 

(4) Equipment obligations iCorporation): 
(a) Equipment securities 
(h) Conditional or deferred payment contracts, 

i'-l Miscellaneous oblig.itions. 
i6i Receivers' and trustees' securities: 

ta) Fquipmenl obligations 
(b) Other than equipmert obligations, 

i") Short-term notes in defaull 

(live totals for each group anJ subgroup of bonds or other obligations. Columns if) , tg). th). l i l . and (Mare intended further to t Liss if \ the iihlipa 
ttons of the company and are to be answeied "Yes " or "No." 

If an issue is i serial issue. Ihe last date of maiurity should be shown in column fc) preceded by the letter "S " If the p.ivmenis required in thc 
contracts for equipmeni obligations ,ire unequal in amount lexcept for the last paymenl) or are to be made .it irre^ul.ir inleivals. show ,i s', mbol 
against the enti v made in column fctopposile the name of such obligation and give particulars in a footnote 

If the issue .~ ,in incomc bond, the entry in column fd) should be the annual maximum rate of interest specified bv the indenture In column tkl 
show the approximale number of miles of road on which the mortgage is a direct firsl lien and in column (/) the approximate number of miles of road 
on w hich Ihe mortgage ts a direci junior lien. Do nol consider any road ot other property indirectly subject to either a first or junior lien through the 
pledge of collateral, leaseholds, or other contractual righls in making the returns required in columns (/). f j ) . fk). and ll). 

In column inienter the amounl of bonds both nominally and actually issued up to the date of the reporl and not thc amouni authon/ed 
Matured obligations amounting to less than S.'iO.OOO which have nol been presented for payment may be combined into i single entrv designateJ 

"Minor items of malured obligations, each less than '55(),(K¥)," and the tolal of such items shown in a foo.nole 
No ent'ies -.hall Se ma.ie in this schedule with respecl to issues of matured obligations nornn.ilK issiu-J oi non ina'K outstanding when no p.irts 

of such issues are actually outsianding. 
For definilions (if "nominallv issued. " "nominally oulstanding." " actually issued. " and " actually outstanding. ' see Schedaie 2̂ 1 
Kntries in columns (v land (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the 

issue is oulstanding al the dose of the year. 
In column (> /enter the total in account No. 781. "Interest in defaull. " at t' lose of the vear 
On page 41. give particulars of changes during Ihe year in funded debt and other obligations following the santc otdcr in which thev .ippear in the 

prior pages of this schedule 
In column (// stale whethei issued for construction of new properties, for additions and belterments, for pu ,iase of r.nlroad or other properly 

for eonversior. for acquisition of securities, for '.'organization, or for other corporate purposes. Also give the numhei and date of aulhorizalion bv 
the public authority under whose conlrol such issue was made, naming such aulhorily. For nominally issued securities, show leturns in columns (/) 
•ind taa lonlv 

for each cla -s ,if securities .ictiialK issued, the sum of the entries in columns (bb)and 'cO. plus discounts or less premiums, such discounts or 
premiums to be shown in a footnote applicble to each issue, should equal the entrv in column faa). For definition of expense reportable in column 
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies 

Particulars concerning the reacquirement cf securities that were actually outsianding should be reported in columns lal, idd). ani tet 
Include those securities that have tieen called for paymenl during the year for which liability has been transferred lo accouni No. /63. "Olher 

curreni liabilities" 

NOTES AND REMARKS 
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261. El NDED DEBT ANI) OTHER OBLIGATIONS 

1 ine 
Same of lessor companv arvd name .»nd character tvf itHtgaluvn 

l ; i i 

Nominal 
date of 
is-.ue 

Ihl 

1 

[Jate of 

IVrFHFST PROVISIONS 
DOF.SOIIM(^\TlC>N PROVIDI FOR-

1 ^iKwer ">'es"«r •'No"t 

i 

1 

IS OTHER WOPWn 
IREAI (Ml PMIVINU 
lllli:A,Si;H(NDiSt«-
j K - r m i n M i i T V i 

0Bllr,»TX)N'UN 
SVH.R'VtSwSO" 

s, Same of lessor companv arvd name .»nd character tvf itHtgaluvn 

l ; i i 

Nominal 
date of 
is-.ue 

Ihl 

maturity 

(C 1 

Rate per 
cent prr 
annum 
tcurrent 

year) 

Idl 

I>ate due 

te) 

( onver 
ston 

I f l 

Tall prior w 
matunly, olh 

ei than for 
sinking fund 

Sinking 

lund 

Ihl 

Kirsl lien 

|. 

Junior 10 
ftrvi lien 

' i ' 

1 
s 

3 

4 

s 

6 

9 

10 

11 

12 t 
1 . 

14 

1<! 

16 i 

r _ 1 

18 1 

19 

20 

21 

s s 

1 ^ — — — 
24 

- "'•• " • 
2s 

26 

2S 

_" ' - j 

M) 

M 

.t2 

11 

:i4 

ts 

:il> 

l~ 

38 

39 

40 i 

41 
i ^— — — — . ! 

42 
1 

• 43 1 
44 j 4S 1 i 
4(1 

1 

1 
1 
1 4" 1 1 
1 4h 1 ——.—— 1 1 

49 i 
1 

i 1 
i 1 M) 1 1 1 , 

^1 i 1 -

1 i ) —.•! I ! : ! 1 
. S4 1 (irand lota ' 
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261. n NDED OEBT ANDOTHER OBI K i ATIONS—(onlinued 

SPPROXIMATK 

•si\nr.ittw 
M i l m i * I.INE 

; A M O I r a M » M I N A L I A 

tSSl FD A N I > -
A M O t NT R E A C Q I IRFD 

A . H D -

1 
T O T * l 4M<X !>rr A ( " T l A I . I Y (H'TSTA.'f lMtNr; 

I ) I R I i C T I . \ 

S I I U R C T T O — 

Held in specia' funds 
i^' in Ireasurv or 
pledged (Idenli fv 

pledged securities bv 
symbol P" . 
maimed by 

symbtvl • M ' l 

Canceled 

Canceled through 
sinking fund or 

olherwise canteied 

Held in special funds 
.V m treasurv or 
pirdged (Identify 

p l e d ^ ^ secunties bv 
.ymbol P \ 
maiured by 

symbol M ' l 

1 ine 
No 

First lien 
iun ior to 
first lien 

lo la l amounl 
nt imimlty and 
actuatlv tssued 

Held in specia' funds 
i^' in Ireasurv or 
pledged (Idenli fv 

pledged securities bv 
symbol P" . 
maimed by 

symbtvl • M ' l 

Canceled 

Total amounl 
acluallv issued 

Ildenllfy canceled 
rhrou^ sinking 

fund by 
symbol "•> i 

Held in special funds 
.V m treasurv or 
pirdged (Identify 

p l e d ^ ^ secunties bv 
.ymbol P \ 
maiured by 

symbol M ' l 

I nmatured 
laccounts 'I|V, 

-fai. and Immaiu ied 
laccount ""Ml 

Mj lu red j nd no 
provisum made 

for paymenl 
lacttmnt •'Mtt 

1 ine 
No 

Ik i I I I Im l m l (01 tp) (q) i r) Isl I t l (ul 

$ $ $ s $ s $ 
1 

1 

1 1 

4 
s 

6 
7 

H 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
s-» 

•>1 

24 

26 

27 

28 

29 

30 

31 

32 

33 

.4 

IS 

1ft 

37 

38 

W 

40 

41 

42 

43 

44 

45 

46 

47 

48 

4Q 

50 

51 

52 

S I 

S4 
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261. U NDED DEBT AND OTHSR OBLK i ATIONS-Conl i i iued 

Nime o( lessor company and name and characier of obligation 
( l . m tin same lines and in same order as on page JH) 

*»!<Jt'NT o r INTMKST A( (UDEO IH KING VI A* 

Amnunt of inleresl paic 

1 • 
Tt-ul amount of 

interest in default 1 ine 

No 

Nime o( lessor company and name and characier of obligation 
( l . m tin same lines and in same order as on page JH) 

Cluirged to income 
Charged to investinenl 

accounts 

dating year 

1 • 
Tt-ul amount of 

interest in default 

la) (v) (*) (X) (y) 

1 

$ s S $ 

2 

•1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2! 
I t 

23 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

5"" 

S.' 

rA G r a n d l ota l 
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261. n-NDED DEBT AND OTHER O B L I { ; A P I O N S - C oncluded 

SECURITIEVS ISSUED DURING YEAR SE( I RITIF.S REACQUIRED 
DURIM;YEAR 

Purpose ul the issue and aulhoriiv 

(z) 

Par value 

(aa) 

Net proceeds receive; 
for issue (cash IH its 

equivalent) 

(bb) 

•a 

Expense of issuing 
securities 

led 

AMOUNT REACQI IRED 

Purpose ul the issue and aulhoriiv 

(z) 

Par value 

(aa) 

Net proceeds receive; 
for issue (cash IH its 

equivalent) 

(bb) 

•a 

Expense of issuing 
securities 

led 

I Par value 

(dd) 

Purchase price 

(ee) 

$ s s $ % 

i 
1 •1 

1 4 

i H 

• 1 
j 

• 

1 

(jrand Tolal 1 

I.ine 
No 

It 

4 

s 

6 
7 

tt 

9 

10 

11 

12 

13 

14 

11 

16 

17 

18 

19 

20 

21 

tt 

23 

24 

25 

26 

27 

28 

29 

M) 

31 

32 

33 

34 

'.i't 

36 

3' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 
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Ixssoi IlllUals teai ISi 

1 disc parlivulars ciHicerninginlercsl pusaMc. accfued. paid and accumulaied and unpaid on 
lhe vcwunlies havingcontingenl interest piosiSHNis classified as I l l Mortgage Ilonds CKollatcrat 
Trust Honds and 11) Unsecured Ikinds iDebcntuiesl tn schedule 2*1 lunded Debt and fJther 
OiligalKsns 

; In columns (a). fM. and ic) suie lhe name, amount, and numinal rtte of tnteresi shown in 

266. INTEREST ON INCOME BONDS 

columns Ul. IV). a,-»! Idl. respectively, tn schedule ."61. fiii each secunly ol lhe kind indKaied 
1 ISI the names of such Kcurilies in the same order as tn schedule > I 

t In column It/ishsiw Ihe amounl of inleresl payabie for lhe yeat al lhe ntirm,.sai rale ' earned 
on all of the bonds ouisiandmg al rhe close of lhe year plus the • reltted durtng the vear 

I.ine 
No. 

3 

4 

s, 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Name of issue 
(from schedule 261) 

Amoum actually out 
standing (from 
schedule 261) 

(b) 

Nominal rate 
of interest 

(from sched'jle 
2611 

(cl 

AMOI NT OK INTKRK.ST 

Maximum amuuni 
payahle. if earned 

Amttuni aciually pav 
ahltr undet comm. 
Kcni interest prtivt­
sions. churged to 

incomc for thc yeai 
lei 

2*8. AMOUNTS PAYABLE TO AFFILIATED COMPANIES 

(live (ull particulars of amounls included tn balance stieci accounl No iftfl. Amounis pavable to alhlialed compan es M each lessor compan, tnciuded in this reporl Notes jntl open 
atciHintt vhoukl be slated separalets 

Line 

No, 

K 

9 

10 

11 

12 

13 

14 

1"; 

16 

17 

18 

19 

20 

21 

23 
24 

Name of debtor company 

(a) 

Name of creditor companv 

(b) 

1 

Railroi'd I . ' 'inu.;' Renort "-4 



2*6. INTEREST ON INCOME B()ND.S-( oncluded 

4 In column re ishow the amouni vif mleiesi charged it, lhe income account for the year 
V In column tfishow ihe dlfterence beiween columns idialK) lel 
t In columns ihi i t ' and l / l show the amounls ,>f intere.l actual!v paid durtng Ihe yea* segre 

gated in column, ihiansi lilhelwccn pavmenIs appiitabie Io Ihe cuirent year s accrualv and ihosc 

appiicable 10 past acctuals 
' In cnlumnfl I show the vum of unearticd interest accumulated undet lhe ptovisions of lhe 

sccuriiy plus earned inleresl unpaid al Ihe clos. of lhe year 

AMOUNT OK IN fKRK.SI - ( ontiiiued 

DinTu:srF W T K I O HAXIMIIM TKS U U B rMintii 
AND AMoixr *cn At 1 ^ Ps* o u 

Current year 
(f l 

All years to dale 

Ig) 

TOTAL PAID WITHIN VEAR 

On account of current year 

(h) 

(>n account of prior years Total 

(I) 

Petitxl for. or 
petceniage of. 

for which 
cumulative, 

if any 
ikl 

Tolal iiccumulaied un 
earned inleresl plus 

earned inleresl unpaid 
at the close of thc >car 

111 

Line 
No 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

f ntrtrs in columns f^' 
of the year 

268. A M O I N T S PAYABLE TO AEEILIATED COMPANIES-Concluded 

(•uld invlude interest .icsiuals ^nd interest pavments on debt rctireiJ iJunng fhe vear, even ih »ugh no [•oitmn oi fhe debt remamcd 'Hisiand'nj; ai the î lose 

BALANCE AT CLOSK OK VEAR Rare of INTKRKST A( C R l KD IM RIN<; VKAR 
-r.ja;L-....r.TJL- jr7r::.'=-- " z, ; ir = 

Inicrcvt paid dunng 
year 

(1) 

Noies 

Ic l 
Open accounts 

(d) 
Total 

le) 

interest 

(f) 
Chufjted to inLome 

C hatged to construction or 
olher investment accouni 

(hi 

-r.ja;L-....r.TJL- jr7r::.'=-- " z, ; ir = 

Inicrcvt paid dunng 
year 

(1) 

1 inc 
No 

% s $ $ $ 
1 

t 

1 

4 

s 

6 

-T 

8 

1 9 

10 

11 

1 . 

13 
14 

15 

16 

17 

18 

19 

20 

21 
T l 

23 
24 

Railroad l.essor Annual Peport H-4 
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l essor Initials Year I'i 

28* DEPREt lATION RKSERVE—ROAD AND MLSCELL INEOUS PHYSICAL PROPERTY 

I'M ve a Ja-.theo staiemenl tot (setl Icssi,. ..impin, it-.ludftj m Ihis rqport..,( Ibe iiedils lo Ifie 
reserve ascounls for dc;>. .«,KV. if ,t'ad anil .T,is«lla.-i<-,us iliysKal (Topwty diaing esc vmr 

and Ihe iharges k, the reserve ammnis during ibc sat lecause uf ropctly rnited also ihe 1-al 
anas in the atioiAits al thc heginntng and at thc clt.sf of ihe sear 

Line 
No 

3 

4 

5 

6 
7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

23 

24 

25 

26 

27 

28 

29 

M) 

3' 

•1 

33 

34 

35 

36 

38 

<9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

'ten 
(a) 

Credits 

Balances at i .''sccrued depreciation-Koad 

I oft' beginningof tf Accrued deprecialion-

( Miscellaneous physical properly year 

r J property (specify): 

(b) (c) (d) (e) 

Miscellaneous physical property (specify): 

TOTAL CREDITS 

Road properly (specify) 
Debiis 

Miscellaneous physical properly (specify): 

TOTAL DEBITS 
Balances at | Accrued depreciation-Road 

close of year \ Accrued de/recwtion-

( Miscellaneeus physical propert) 
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4S 

2«6 nK»»RK( IATION RESKRVK—ROAO ANO MIS< KM ANKOI S PHYSICAI PROPERI V Conclude 

f nWT the namrt of lhe teswr compimo in rtv colunn hading^ All dchis or uertiW lothf rr«rv« rê peninj amortiiation if .1 feneral amomzjiHW frc^am has twn ,4Jth«>ri/ed. sht̂ Jd hr 
indtidfd 

<f) (K) (hi (ii 1)1 (kl 

$ $ $ $ $ 

! 

i 
1 
1 

1 

———^——— 1 

i 

1 

i 

Linc 
No, 

3 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

ty 

24 

26 

27 

28 

29 

30 

31 

32 

33 

M 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 
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essor Initials ' l C l ! I ' l 

.̂ ?0. RAM « VV U \ \( ( Rl HI S 

1 (iive particulars called for of thc "Other Ihan L , Govern 
ment taxes'" and " l ! S (iovernment taxes " accrued and charged 
to account No 532, "RaiUav lax accruals.' during the year 

2 Pntei in the column headings the names of the lessor compa-
nes which accrued Ihe taxes 

3 In section A show for each Stale thc taxes accrued which 
were levied hy tl Slale Oovernmenis (or (iovernments ottier lhan 

the United Stales). 
4 In section B give an analvsis hy kind of L . S. Government 

taxes 

5 Substantial adjustments nciuded in the amounts reporled 
should be explained in a footrote 

14 

15 

16 

17 

18 

19 

20 

21 

t t 

2.1 

24 

25 

26 

Name of Slate and Itind of las 

{ lal 

Detroit Kfrs 
RR Name of Slate and Itind of las 

{ lal hmounl Amouni .Amount Amount Arr tmnt 

! A, (Mher Than L. S. (HivernmenI Taxes 

1 (Enter names of States) 

State of Michigan 

$ $ s s $ 

Franchise Tax 79 

, — 

' 

1 , 

. 

1 
t — 
1 „ 1 _ • • 1 

j 

i 
1 — _ 

t 

j _ 
1 

' — 

J 

L_,., 
1 , 

r 

Total-Other thio - ernment taxes • 1 

B. 1 . S. (.(ivernment laxes 

Inconie taxes 
f ) l , l . i ( ' | . n l i r r m r n t 1 
I nemploy meni insurance I 
All other I nited States taxes 

loi.il I S I iiiver iiiienl taxes 
CkAM) tiriAl -K.i,lssji I„s Sscruats laccouni ^12) vv 

28 

29 

30 

: I 
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1 I sSt ' l l i u l l . l i ' - 1 c ..1 1 . 

350. RAILWAY TAX ACCRLAUVContioued 

C. Analysis of Federal Income Taxes 

1 In column (a) are lisied the particulars which mos; often cause a 
differential hetween taxable income and pretax accounting income Other 
particulars which cause such a differential should be lisied under the cap­
tion "Other '. including Stale and other taxes deferred if compuled sepa­
rately Minor Items each less than $1(K).(X)0 may be combined m a single 
entrv under "Other ". 

2 Indicate in column (b) the beginning of the year total of accounls 
714, 744, 762 and 786 applicable to each particular item in column (a), 

3 Indicate in column (c) the net change in accounls 714, 744, 762 and 
786 for the net tax effect of liming diffeiences originating ar J reversing it, 
the curreni accounting period 

4 lnd)cate in column fd) any adjuslmenls. as appropriate, including 
adjuslmenls to eliminate or reinstate deferred tax effects Icredits or deb­
its) due to appKing or recognizing a loss carry-forw ard or a loss cariy-
back 

5 The tolal of line 10 in columns ic) and (d) should agree with the li tal 
of the conira charges (credits) to account 533, Prevision for deferred tax­
es,and account 591. Provision for deferred taxes - extraordinary and 
prior period items, for the curient year 

6. Indicaie in column (e) the cumulative total of columns (b). (cl, and 
(d) The lotal of column (e) must agree with the total of accounls 714, 744, 
762 and 786. 

Name of Lessor 

Line 
No I'arlicill.iiv 

Beginning cif Yeat 
Balance 

Net Credils 
iC hatges for Cur­

rent Year 
Adjustments 

1 

F.nd of Year Bal 
ance Line 

No 
(a) lh) (cl (d) (el 

1 Accelerated depreciation. Sec 167 LR.C.: Guideline lives 
pursuant III kev Prnt-6?-?I 

Aroelpr;ilt'il .imorli/iilton of Lioililirs Spr 16K I R C 
1 

3 

4 

5 

6 

7 

8 

9 

Accelerated amorti/.ation of rolling Slock, Sec 184 I.R,C, 

Amortization of rights of way. Sec I8S 1 R (' 
3 

4 

5 

6 

7 

8 

9 

Accelerated amorti/.ation of rolling Slock, Sec 184 I.R,C, 

Amortization of rights of way. Sec I8S 1 R (' 
1 — 3 

4 

5 

6 

7 

8 

9 

Other (Specifv) 

3 

4 

5 

6 

7 

8 

9 

3 

4 

5 

6 

7 

8 

9 

3 

4 

5 

6 

7 

8 

9 

3 

4 

5 

6 

7 

8 

9 Investmeni lux credii 

10 TOTALS 

Name of Lessor 

Line 
No, Particulars 

(a) 

Beginning of Year 
Balance 

Net Credits 
(C haiges) for ("ur­

rent Year 
•Adiustments 

End of Year-
Balance Line 

No, Particulars 
(a) (b) (c) (d) (c) 

1 Accelerated depreciation. Sec 167 LR.C; Guideline lives 
pursuant to Rev l*riic 62-21 

2 
3 
4 

Acceleriitetl :imtirti/;iIion of facilities Src 168 I R C 2 
3 
4 

Accelerated amortization of rolling Slock, Sec. 184 I.R.C. 
2 
3 
4 Amortization of riphts of way. Sec 185 I.R.C. 

5 Other (Specifv) 

6 
7 
6 
7 

8 
9 

I 
1 

8 
9 Investment lax credit 1 

10 TOTALS.. 
1 

10 
1 

RailroH'l 1 ,r 4 , i n i i .1 r l W . d 



350. R A I L W A Y T A X A C C R L A L S - C o n l i M M d 

N a m e o l Lessor 

L i n e 

N o 
ParticuUrs 

la l 

beginning of Vear 
Balance 

Net Credi t i 
(Charges) for Cur­

ient Yeat 
Adiustments End ol Y ear ' nl 

ance 
L i n e 

N o 
ParticuUrs 

la l (b) (c) (d) iel 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ied d e p r e c i a t i o n . Sec 167 L R . C : Gu ide l ine l ives 

pi i rs i iKnt I I I R r v Proc 67-21 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ted . i m o r t i z a i i o n of fac i l i t i es Sec 168 I.R C 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

Acce le ra teo a m o r t i z a t i o n of r o l l i ng S tocks , S e c IS4 I . R . C 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

A m i s r l i 7 n l i ( i n n f r i g h t s n f la iay S # r I g S I K C 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

Other (Spe i . i f v ) 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I n v e s l m e n l tax c r e d i l 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 T O T A L S 
1 

; 
1 

1 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

1 |_ 

N a m e o f Lessor 

L i n e 

No. Particulars 
(al 

Beginning j f Year 
Balance 

Net Credils 
(Charges) lor Cur 

rent Year 
Adjusiments End of Year Bal­

ance L i n e 

No. Particulars 
(al (b) (c) (d) ( e l 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ted d e p r e c i a t i o n . Sec 167 I R . C : Gu ide l ine l ives 

pursuant to Rev Proc 62-21 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

A i - , r l r r a I r H i s m t y r t i / i f f i n n is f f ^ r i l i | i r ^ <s r r 168 I R C 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ted a m o r t i z a t i c n o f r o l l i n g S t o c k , Scc . 184 L R . C . 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

a^rri'ii'tizati'iii rit rights 'if ".'iiv *sr,- (R^ I R r " " 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

( > h e r ( S p e c i f y ) 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

I n v e s t m e n i lax c red i t 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

2 

y 

4 

5 

6 

7 

8 

9 

10 

N a m e of Lessor 

L i n e 

N o . Pai'ic ulars 
(a) 

Beginning of Year 
Balance 

Net Credils 
(Charges) for Cur­

rent Vear 
Adjustments End of Year Bal­

ance 
L i n e 

N o . Pai'ic ulars 
(a) lb) (c) Id) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Acce le ra ted d e p r e c i a t i o n . Sec 16'? 1 R C : Gu ide l i ne l ives 

pursuant Ip Rev Pror 62-21 

1 

2 

3 

4 

5 

6 

7 

8 

9 

A r c r l r r a l r r * i m n r l i / a t i o n tvf f a i i l i t i r v S r r 168 1 R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Acce le ra ted a m o r t i z a t i o n of ro l l i ng S l ( K k , Sec. 184 I .R .C . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

A m n r t i r a t i n n n f r i g h t s tsf l l / a y S n - IRS 1 H C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

O the r (Spec i f v ) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 I n v e s l m e n l lax cred i t 

10 T O T A L S 10 

I . . _ 
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Lessor Initials 

I Give particulars called (or with respect to roads and equipment 
leased from others during the year, the rent for which is includible in ac­
counl No 4̂2. ""[(ent for leased roads and equipment '" 

2. Rents payable which are not classifiable under one of the three 
heads provided should ' < explained m a footnoie 

m . RENTS EOR LEASED ROADS ANU E(iLIPMENT 
3 Taxes paid or payable by the respondent ati a part of the stipulated 

rent should be inclutled in column tfl and specificallv stated under "Re 
marks " 

* This account includes amounts payable accrued rent foi roads, 
tracks, or bridges uncluding eiiuipment or other railroiid property cov 

t.ine 
Ho 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name of leaseholder 

(a) 

stamc of kssor comgany 

(b> 

lola! rcnlacstued 
during year 

3S3A. ABSTRACT OF LEASEHOLD CONTRACfS 

Give bnef absiracts of the terms and conditions of the leases under 
which the above-named properties are held, showing particularly (1) she 
name of lessee, (2) the name of lessoi. (3) the date of the lease. (4i the 
chain of mle and dales of transfer connecting the original parttes with the 

NOTE—Only changes during the year are required. 

present parties in case of assignmeni or subletting. (5) the basis on which 
the amounl of the annual rent is determined, and (6) the date when Ihe 
Icase IS to terminate, or. if such dale has not ycl been determined, the 
provisions governing its determination Also give reference to the Com-

m . SELECTI;D ITEMS IN WCOME AND RETAINED INCOME ACCOLNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of al! items inclu -d m iccounts '̂ 70, '"Extraordinary items' ; 580, "Prior periixl items "; and 
590 "Federal income laxes on exiraordinary and prior period items; 606, "Other credits to retained income" and 616, "Other dcLits to retained 
income 

Line 
No 

Name ot lesso. company Acctsunr 
No 

Ilem I M i n ( leiltls 

ial (bl Icl (dl lel 

1 

$ $ 

2 
y 

4 
5 

6 

7 

8 

9 

10 
II 

12 

13 

14 

I ' i 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 
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-383. REN IS LOR LEASED ROAI) 

ered by the conlraci). and for specific equipment held under lease for 1 
year or more the properly being owned by olher companies, and held 
under lease or other agreemenl by the terms of vvhieh enctusive use and 
conlrol for operating puiposes are secured 

5 If the reporling companies held under lease, during all or any part of 

S tNl) EQLIPMENT—t oncluded 

the year, road on which no rent payable accrued, or if any portion of the 
charge shown hereunder is for constniction tin ,i line m which the lease 
hold interest will soon expire, give full particulars in thc "Remarks " col 
umn. 

t l.A.S.SlHt ATI(>S O* MINT 

Remarks 

(*> 

Line 
No 1 .uaiantecd imcrcst on 

bonds 
(dl 

QuBlaMced ili-iiiends tin 
sinc-ks 

Cash 

If) 

Remarks 

(*> 

Line 
No 

J $ 

-

$ 
1 
t -

4 

s 

6 

7 

9 

10 

$ 

- 1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

1 
t -

4 

s 

6 

7 

9 

10 

.383A. ABSTRACT OF LEASEHOLD CONTRACPS—Conduded 

mi- - it none, state the reason- ' i l l ' • ' -̂ filed. Reference i " .opies filed in piioi years should be given in 
fo mection with any d.anges m terms and conditions of the leasehold 

li . ,ICU .i* 'he .ih-lias. r , , . , J : copies .if lease dj'reemciu - HMV . ' i 's 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOLNTS FOR THE YEAR—Concluded 

Kach Item recorded in accounts 606 and 616 amounting to $10,000 or mure should be stated; items less than $10,000 may be combined in a ' in­

gle ' iiirv. designated "Minor items, each less than SlO.OtX) "' 

: in* 
No 

i.s: 

Aecounl 
Nu 

(bl 

1 

Item 

icl 

Oebii 

Idl 

Credill 

Icl 

31 

32 

33 

34 

3S 

.t6 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 
SI 

<i4 

.55 

1 » 

$ $ 
31 

32 

33 

34 

3S 

.t6 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 
SI 

<i4 

.55 

1 » 
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3S 
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43 
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51 

52 
SI 

<i4 

.55 

1 » 
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SI 
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541. EMPLOYEES AND (OMPENSATION 

1 (."ase the iverafe nuntiei ot emptov.'es mihe vivicc tlt ltie lesuir companies t-x'kldcd in this t cuunls 
repon and ihe loial compensalion paid l ihcm Oneral o«sers »ho scrscd •i lh.si l compensa I J. Tkia acMMe *aat M taau* aU-afi tattnaaem. ami aMptoymem nuraaee laies s»r 
lion ca laere taiTied on the pay tolls ol anolhei company, and pensKwers rendeiint nsi serv t;c a-e j t c M a t r l a c Mck taaaa, 
nos to he included j 

1 Vsetaies called for in columns (h), (cl, and Idlshoukt he lhe average oT 1- mKldle-stf mtsrih . 

7 

I 

9 

10 

11 

12 

13 

14 

!5 

AVERAUE NV MBER OF I M l t 0 Y m 
IN SERVK t 

TOT,M. COMPtNSATION OLRIN*; YT AR 

Name of lessoi companv 

la) 

Lxecutivcs, 
general officers, 

and staff 
assislanls 

th) 

Other em 
plo t ees 

Ic) 

Tolal em­
ployees 

(d) 

Executives, general 
ollicers, and staff 

assisums 
(e) 

Other emplcyees 

If) 

Tc tai compensation 

lg) 

s $ $ 

1 

. 1 

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. 

(itvc vhe naiTit vsf-.' ' •> ''s Jid olhet corvpcnsalKsn, s'lsih K. honus, commisslcti, p f t . 
tesyard or fee of cash •.,i..-r dirciior. pcnsRiner. ot employee Io sshom Ihe lessor coirpanies 
.nciuded in this repori pa.d i4(l,lX10 or rrote durtng the year as compensation for cufcnl or ,-asI 
set Vices osei and alsosc necessary espenses incuired m discharge if (hcu duties 

If more convenient, this schedule mas be lilled tnil for a group of roads considered as one sys 

em and shot*- .nls tn iSe rcpsin i,f the .-"incipa! r u,' 
•his repon 

Any large O'hei compensalion shi'iito he evplained 

• th tl rcferen.f ihtrelo tn 

L l l . ­

i l . 

3 

4 

s 

6 

7 

8 

9 

10 

Name of lesstir company 

(al 

None 

Name of person 

b) 

Title 

l . l 

Salaiv per annum 
as tlf close of 

year 
(d) 

Olher enmpensalion 
during the yenr Remarks 

(f> 

5*3. PAYMENTS EOR SERVICES RENDERED BY OTHER T H A N EMPLOYEES 

Citse pailiciildrs concerning i'ayments, fees, retainers, commissions, gifts, contfihulions, as 
sessments. bonuses, pensions. suSstnptions, ,illovyances fot espenses. ot any lottn ot payments 
amounting in tlie agjfrcgale lo JlO.U'lO ot more Juring ttic '.ear to any corporalton, institution as­
siKialion film, partnership, committee, or any iserson lolher ihan tme of respondents" empioyees 
covered in schedule SaiJ m this annual icrnirtl (or services or as a donation 

Paymenis for sersices sshich bolh as It. Ihctr n.ilure and amounl may reasonably be regarded as 

i,rd.itaril> connecied tvith the rouiine operation, mainlcna" .e. ot tuiislrut . i , n t,f j Mili„.itl sht,ultJ 
be escludeti but any special ot unusual payments for setsices shoultt bt reponed 

If more convenienl, this schedule ,nay he filled oul for a group of roads considered as one sys 
lem and shotsn tmlv ,n the reporl tif the principal rtstid ui the ssslcrri tsiih a reference iherelo tr 
this reptin 

I ine 
No-

3 

4 

s 

6 

7 

8 

9 
10 

Nam; of lessot company 

(al 

None 

Name ol recipient 

Ih) 

Nature of service 

ICI 

,\mcuni of 
paymenl 

Idl 

Remaiks 

(e) 
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5«I. CONTRACTS. AGREEMENTS. ETC 

Hereunder give a concise staiemenl of each important conlract. agreemenl. arrangement, etc , with olher companies or persons, together 
with important revisions, modifications, terminations, and olher changes theieof. s-hich became effective during the year, and concerned in any 
way lhe transportation of persons or things at other than lariff rates, or the purchase of equipment uni'er conditional sales plans without the is­
suance of securities bv respondenl, making such siatements in the following order: 

I Express companies 
2, Mail 
3, Sleeping, parlor, and dining car comp'inies 
4, Fieighl or transportation companies or lines, 
5, Other railway conipanies, 
6, Steamboat Ol steamship companies, 
7, Telegraph companies 
8, Telephone companies 
9, Equipment purchased under conditional sales contracts, 

10, Other coniracts 

Under item 9. give particulars of conditiona! sales agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do nol involve the issuance of securiiies by respondenl. 
State the names of the parties to the contracls or agreements, the number of units of each class of equipment covered. and the terms and condi­
tions of payment. 

Information concerning conttacis of mmor importance tnay be omitted. A contract of minor importance is defined as one involving receipts 
or payments of less lhan $10,000 per v -ar, and which by its terms is otherwise unimportant. 

In lieu of giving abs.racis, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require 
menl should be lisied hereunder 

The basis lor computing receipts and payments SIMHIM be fully slated in Ihe case o( each sueh contraet, agreement, or arrangement. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5): Part I , of the Interstate Commerce Act. which reads as follows: 

"'Every common carrier subjecl lo this part shall also file with said Commission copies of all contracts agreements, or ar­
rangements with other common carriers in relation lo any traffic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may prov.de for exceptiors from the requirements o( this naragraph in 
the case of any class or class, s of contracts, agreemenis. or arrangemenis. the filing of which, in its opinion, is nol necessary in 
the public interest " 
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\ l RIKK \TION 

i ' . l • ; cgoitig. report must be vcr tied b> IIK '.cii i t the oificei having sonlrol of the uccountui^; ol the respondents it slii'iild he vciiticil. ilso. 
by thc t'.ith of the p,-esidenl or other chief orticfi of the espondents, unless the respondenls state on th-- last prccedint; page tit this report that 
such chief vifficer has no control over thc accounting of the respondents. The oalh rc(iuired nni. bc taken before anv person authorized lo ad 
nitn s!,. . : : i n.ith In lhe laws of the Slate in uhich thc same is taken. 

OATII 
(To be m.ide hv ilic oHi. ci has tnj: .oiiiiol of ihc .icct'iiniin^i of ilic ic'-|si'ntlents) 

St. i ic I ' f 

Counts of 

I'liCHiau; 
, , t i . n ,*S 
fitiii.tr. 

G. J. JACKS .AUDITOR 
llnsen here 'he ni.tne of Ihc altianil 

iii.ikcs l.illl .ind s.iss lhal he ' 

of 

(Inserl here ihc olficial t i ik of (he ;iffianii 

DETROIT MANUFACTURERS' RAILROAD 
llnsert here lhe esact legal lilies or names tif ihe respondents 

dviring "the -year 197-. 

Tliat It is his duty lo havt supervision over the books of account of '.he iespondents ,ind to controi the manner in which such books are kept; that 
hc knows that such books have, during the period covered by the foregoing report, been kept in good faith in .iccordance with the accounting 
and other orders of the Inlerslate Comnieree Commission, etrective during the said period; that he has carefully examined thc said reporl and to 
the best of his knowledge and belief the entries contained in the said reporl have, so far as they relale lo matters of account, been accurately 
taken from the said books of accounl and are in exact accordance therewith; lhat he believes lhal all other statements of fact coniained in the 
said reporl are true, and tiial the saitl report is a correct and complete statemeni of the business and affairs of the above-named respondents dur­
ing the period of time from and. inclu,]ing 

January 1 ,9 , to and Including . 
December 31» 

,^'Stcnal^re of alliant I 

Subscribed and sworn to before me, a N o t a r y . ^ u l y l i C , in and for the Stale and 

couniv it̂ tivi-nitmi-.i this l 3 t h tlav tlf February"- " . i 9 l i 
CC.-,OTHY E. SHEEI!* 

My commission expires ' •'':! lit 'i'-' C-' n.f-tf Wir\} 

l i , 1975 

r Use an " I 
I S 

1 imr'cvsion sea! 1 

(.Sigiiiiiure of orticcr^th»in/eJ iti^minister oaths 

I^ailrt>;u! \ i-ssdi Aiinu:il Report R-4 



VERIFICATION—( nneludert 

SUPPLEMENTAL OATH 

I By Ihe presidenl tit tnher chief offtcer ot ihc respon«tentsl 

State of Pennsylvania 

County of P ! L i l ± 4 l ± P J ? i L 

N« J. Hul l , Jr. -Makes oath and says that h- is Vice President & Controller 
ilnse-i here the name of thc aflianll llnsen here Ihe official mle i.i lhe alTiantl 

Penn Central Transportation Company - Which operates Detroit Manufacturers' 
llnsc'I here the exact legal lilies or nan.es ot the lesnondenlsl R a l l r O a d C O I T i p a n y 

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and lhal the 
said reporl is a correct and complete statement of the business and afTairs of the above-named respondenls during the period of time from and 
including 

January 1, 
-. 19- to ard including December 3 I , 19. 

'Signalure uf afKanll 

Subscribed and sworn to before me, a N o t a r y P u b l i C in and for the Slate and 

county above named, this. 

My coinmission expires _ 

*• day of . _ , 19 Z f ^ 

[ Use an 1 
L ,S \ 

impression seal I 

7 
(Signature of office' iuihon7ed lo -iHmtnisier oaihsl 
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Ml- MORANDA iE«r use o( ( ommission o«ily i | <;ssoi Initials ' i c i r 14 

CORRESPONDENCE 

OFFICER ADDRE.SSED DATE OF LETTER 
OR TELEGRAM SL BJECT Ansiier 

needed 

ANSWER 

OFFICER ADDRE.SSED DATE OF LETTER 
OR TELEGRAM SL BJECT Ansiier 

needed i)A Tl OF— 
DATE OF LETTER 
OR TELEGRAM SL BJECT Ansiier 

needed 

lEJTER File number of letler 
or lelegram 

Name Title Month Day Year Page Month Day Year 

File number of letler 
or lelegram 

* 

CORRECTIONS 

DATE OF 
# '«^t i i>c/^ '"r tr \k ' 

Hage 

ACTHORITV a .KKKMXKINi ; 
V \ . f i * r W2.\ . — 1 i\ji^ Hage LKTTEa OH TIILGRAM < *-OFFICER S » ; M ) I N ( ; I F l T I . * OR n:i.F(;R.AM CORRFITION 

Month \car Month Day Vear Name Tule 
fOMMISSlON 

F l l i : N<i Nane 

1 
1 

— — 

1 
i 

1 
, 
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