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SPECIAL NOTICE

The attention of the respondent is directed beiow to certain particulars, if any, in which this repos
form differs from the corresponding form for the preceding vear. It should be understood that mentior
is not made of necessary substitutions of dates or. in general, such other things as simple modifi -

:ations intended to make requirements clearer, other minor adjustments, and typographical corrections.,

This report has been reduced in size to make it easier sses) of
venient to handle and perm:t the use of standard copy Income
axes on extraordinary and I pEiio 5 1 footnote added 1o

produce the report
The following changes have been made to facilitate better reportin show the effe

I 1 of ferred :axe N Prior ve t income as reporied
I annual reg

and analysis
A table of contents has been added
Schedules 300 and 305 have been repositioned

sheet, Schedulc 200
] with Docket No. 35949

This schedule has been revised in accord: ¢

ppropriated

to follow the Pages 17A and 17B:Sche

Pages 8 through 13:Schedule 200. General Balance Sheet

Pages 27A and 27B:Investments in Common Stocks of Affihated Compa
Account numbers 714, 744, 762 and 786 have been added to conform nies
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes) Provision has s schedule has been added to conform with the provisions of Dock-
also been made to report undistributed earnings from certain investments 15949

in account 721 in accordance with Docket No 35949-The | quity Method
Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals. ( Analvsis

of Accounting for Certain Long-Term Investments in Common Stocks
of Federal income Taxes

Pages 14 through 17:Schedule 300. Income Account for the Year

This schedule has been revised to imcorporate interperiod tax alloca

In accordance with Docket No. 34178 (Sub-No. 2) account numbers tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2)

533 and 591 have been added. Also, in conformity with Docket No

* by the Superintendent of Documents, U.S. Government Printing Office, Washington D 20402 - Price $1.80
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

it may include report made for a number of lessor compan

companies | priate designation, such as **Lessors of the —_

provided that Railroad Comp

vision of the same ac f

| page, but the oath and supplemental oath must be completed fo

tion. exce T . rei
) for each lossor. the name of | corporation, except as provided therein

reporting company to be entered in the box neading or in the column Reports filed under the designation “*Lessors of the

the left of the several schedules, as mav be applicable | Railroad Company’ should contair

] f the report 1s made for a single company, the exact corporate name hereunder the names of the lessor companies that are included in this
| should appear on the cover, title page, page 2, and in the oath and supple- .
! e g P report, and the names of those that file separate'y

rental oath

|
|
|

108. STOCKHOLDERS REPORTS
I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders

Check appropriate box:

[0 Two copies are attached to this report.

[0 Two copies will be submitted
(date)

(0 Noannual report o stockholders is prepared

In completing the various schedules in th: . report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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Lessor Is

Give particulars of the various

Item

Name of director

Office address

112. DIRECTORS

directors of respondents at the ciose of the vear

———= —

— .::T“,,f T e ———S————————

oo ——
| B. L. Strohl

| Detroit, Michigan

tial

| Date of beginning of term

| January 10, 1G97L

|
Date of expiration of term

| January 9, 1975

{ Name of director

| Ae Smith

Office address

| Detroit, Michigan

Date of beginning of term

4
e L

| January 10, 1974 |

Date of expiration of term

| January 9, 1975 |

Name of director

"W. D. Murphy

Office address

| Detroit, Michigan

January 10, 1974

| Date of beginning of term
Date of expiration of term
Name of director

January 9, 1975

P. E. Hackett

Detroit, Michigan

| Office address
| Date of beginning of term

| January 10, 197

| Date of expiration of term

January 9, 1975

Name of director

W. W. LaCombe

Office address

| Detroit, Michigan

Date of beginning of term _

| January 10, 1974

Date of expiration of term

January 9, 1975

Name of director
Office address

J. B. DiCarlo

| Chicago, Illinois

Date of beginning of term

| Janvary 10, 1974

Date of expiration of term

Jan 9, 1975

Name of director

R. W. Carroll

Office address

Philadelphia, Pa.

Date of beginning of term

Date of expiration of term

| January 10, 1974
 January 9, 1975

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term
Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginniry of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Ofice address

Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4
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112. DIRECTORS—Cor. luded

Enter the names of

|
|
|
4
!
4
1

e ——————————————————————

|

R .__T,,_H

I

R i
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I\..__._.._“,_..

|

'+

{

R

ne

——— —

of gener
1 f general office
Off ce address
Naine of general officer

Tile

Office address

f general officer

113. PRINCIPAL GENERAL OFFICERS OF CORPORA TTON. RECEIVER, OR TRUSTE

Lessor Imtials

genera

4

B. L. Strohl
President

Detroit, Mich.

vhcers of respondents at the

0se

the

Ente

th

t

ndames

P. E. Hackett

Vice President

Detroit, Mich.

Name of general officer —

Title of general officer

Office address

W. W. LaCombe

Treasurer

Detroit, Mich.

Name of general officer
Title of general officer

Office address

G. Jeo Jacks

Auditor

Detroit, Mich.

Name of general officer

R. W. Carroll

i Title of general office.

| Office address

Secretary

Name of general officer __

i Title of general officer
| Office address

Name of general officer _

= i

| Title of general officer

| Office address

Name of general officer

Title of general officer

{ Office address

+—4+—14—F+—4+-——-

! Name of general officer
Title of general officer
Office address

Name of general officer

Title of general officer
Office

Name of general officer

wddress

Title of general officer

Name of general officer .
Title of general officer
Office address

Office address i

Title of general officer
Office address

——
Name of general officer ____ L.

—_—

|

| Name of general officer

I
T

|
1
|
!
|
—

Titie of general officer

Office address

Name of general officer

Title of general officer
Office address

Title of general officer

Name of general officer ___

Office address

Name of general officer

Title of general officer

Office address

=

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Railroad Lessor Annual Report R4
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Lessor Imitiads

200. GENERAI BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of vear of | lessor companies in the column headings. For instructions covering this
each lessor company included in this report entering the names « ¢ S i see the text pertaining to General Balance Sheet Accounts in
e - :
Line | Ac
No

CURRENT ASSETS

i (701 Cash.

(702) Temporary cash investments
[ (703) Special deposits

!

| (704) Loans and notes receivable

|
| (705) Traffic, car-service and other balances— Debit

| (706) Net balance receivable from agents and conductors.____

-
(707) Miscellanecus accounts receivable

i (708) Interest and dividends receivable :

{ (709) Accrued accounts receivable

{ (710) Working fund advances___

| T11) Prepayments s

(712) Material and supplies
]
| (T13) Other currentassets

‘ (714) Deferred income tax charges (p. 55)

| Total current assets________

[ (715) Sinking funds___SPECIAL FUNDS

(716) Capital and other reservefunds________

| (717) Insurance and other funds
|

| Total specia! funds =
[ INVESTMENTS

20 : (721) Investments in affiliated companies (pp. 24 to 27)

21 . Undistributed earnings from ~ “in investments in account

721 (27A and 27B) e

(722) Other investments (pp. 28 and 29, = 12 1 sa

(723) Reserve {or adjustment of investment in securities—Credit
Total investments (accounts 721, 722 and 723), IM&

PROPERTIES
(731) Road and *quipment property (pp. 18 and 19):

122,569

I i i

Equipment

General expenditures
Other elements of investment R 181, 918
Construction work in progress

Total road and equipment property - ?Mz
Improvements on leased property (pp. 18 and 19):
Road -

Equipment ____ s i

seneral expenditures

Total improvements on leased property

Total transportation property (accounts 731 and i

| ; R
| (735) Accrued depreciation—Road and Equipment
(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 735 and 736)

Total transportation property less recorded depreciation
and amortization (line 35 less line 38)

|
| (737) Miscellaneous physical property

i (738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation
Total properties less recorded depreciation and amorti-

zation (line 39 plus line 42)
OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets Deferred Accts. Rec.
(742 Unamortized discount on long-term debt ______
(743) Other deferred charges .
(744) Accumulated deferred income tax charges (p. 55)
Total other assets and deferred charges
TOTAL ASSETS 388,173
ITEMS EXCLUDED ABOVE
The abo ve return. exclude respondent's holdings of its own issues

of securities as follows:
(715) Sinking funds
(716) Capital and other reserve funds_______
(703) Specialdeposits _

None
LA

"

"
(717) Insurance and other funds ______

Railrond ' cospr Anual Renort R4
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200. GENERAL BALANCE SHEET-—LIABILITY SIDE

Detroit Mfr
.
A | R oA S o R
CURRENT LIABILITIES |
!

1} Loans and nc es payabile

S —— -_...,__l.:”,., —————— e —————————— T_'_ e ———— ——"‘,’—""_‘"“'__- e o et

i
|
{
!
|
|
|
! (752) Traffic, car-ervice and other balances—Credit

RAEMESIRAR SR SRR SR 5 g

?

{ (753) Audited accounts and wages pavable _____ R it

Miscellaneous accounts pavable __ SIS Y i MR = . E - : I

) Interest matured unpaid __

Dividends matured unpaid __

7) Unmatured inteyest accured ___

(758) Umatured dividends declared __

(759) Accrued accounts payable

(760) Federal income taxes accured

Other taxes accrued

e ————————————————ttea

-y

(762) Deferred income tax credits (p. 55) _

(763) Other current liabilities

Total current hiabilities (exclusive of long-term debt due witiun

one year) e -
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, 'nd 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured .

(768) Equipment obligations ____ __\ pp.38 '._

(767) Receivers and Trustees’ se urities i o - A
(768) Debt in default s j.mdu\

(769) Amounts payable to affiliated companies (pp. 42 and 43)

Total long-term debt due after one year Wi
RESERVES

| (771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves
OTHER LIARILITIES AND DEFERRED CREDITS

(781) Interest in default (p. 40) ___
(782) Other labilities
(783) Unamortized premium on long-term debt
(784) Other deferred credits _

(785) Accrued depreciation—l.eased property _

| (786) Accumulated deferred income tax credits (p. 55)

Total other habilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or staied value )

(791) Capital stock issued
Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 33)

Total capital stock issued

(792) Stock liability for conversion (pp. 34 and 35)

(793) Discount on capital stock

Total capital stock

Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus

Total capital surplus == m s

Retained Income
(797) Retained income-—Appropriated .. i
(798) Retained income—Unappropriated (pp. 17A and 17B) 87- ¢ i o &
Total retained income 87,773 2
Total shareholders’ equity = 387,773

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 388,173

Pailroad [ essor Annual Report R-4




200. GENERAL BALANCE SHEET—LIABILITY SIDE

+—t

1

e ———————————— e e eeme———

L
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Lessor Imtials

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

TDetroit Mir§.
RR_¢ |

s follows

Fundged «
Receivers na tn €es securiaes

Debt in defau
) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in def

n

wunt of interest . SR M S 3 0 L 1O AL S T S oot VA 7 o o P s
Amount of principal involvec SR |

PG BESTE G RR s SRt oo
Investment carried in account No Improvements on

leased property.”” on the b f the lessee with respect
|

| to respondent’'s property

Note: Provision has not de for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
. N
Federal income taxes have been reduced during the indicated period aggregated s__Alone

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock wu;arg)e\‘uuwhcr
< N

1969, under provisions of Section 184 of the Internal Revenue Code

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment ~:£\T'c December
i one

1969, under the provisions of Section 185 of the Internal Revenue Code -
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and avatlable net operating

: . Lo
loss carryover on J iry | of the year following that for which the report is made i e e e

NOTES AND REMARKS

Railroad Lessor Annual Report R4
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200. GENERAL BALANCE SHEET—LIABILITY SIDE —(

onciuded

. —— . — ————— 5 S =

Railroad Lessor Annual Report R4




0. INCOME ACCOUNT FOR THE YEAR

ompany included in th

olumn |

income A

ORDINARY ITEMS
RAILWAY OPERATING INCOME
Railway operating revenues

Railway operating expenses

Net revenue from r

(532) Railway tax accruals

(533) Provision for
e e ]

Railway operating mcome _

e ——— esmrmrn e e rere———
RENT INCOME
Hire of freight cars and highway revenue fright equipment

ance

504) Rent from locomotives

S05) Rent from passenger-train ca

S06) Rent from floating equipment

507) Rent from work equipment

SO8) Joint facility rent income

Total rent income __

RENTS PAYABLF
536) Hire of freight cars and highway revenue freight equipment-debit

balance

537) Rent for locomotives

S38) Rent for passenger-train cars

539) Rent for floating equipment

S40) Rent for work equipment

541) Joint facility rents

fotal rents payable

Net rents (lines 13.20)

M |

Net rallwav operating income (lines, 6

OTHER INCOME

S02) Revenues fr miscellaneous operations (p. 53)

509) Income from iease of road and equipment p. 56

S10) Miscellaneous rent income

S11) Income from nonoperating property

512) Separately operated properties-—profit

(513) Dividend income (from investments under cost only)

S14) Interest income

516) income from sinking and other reserve funds

Release of premiums on funded debt

I8) Contributions from other

S19) Miscellaneous income

| Dividend income (from investioents under equity only)

’ Undistributed earnings (losses)

Equity in earmings (losses) of affiliced companies (lines 34, 35)

Total other income

Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. S3

(543) Miscellaneous rents

(544) Misccllaneous tax accruals

(545) Separztely operated properties—loss

(549) Maintenance of investment organization

Income transferred to other companies

Miscelianeous income charges

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Repori R-4
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). INCOME ACCOUNT FOR THE YEAR ontinued
Detr
RR

OTHER DEDUCTIONS

nary income (hnes 35, 56

TRAORDINARY AND PRIOR PERIOD ITEMS

Extraordina

Prior period i

Federal inc xes on ext
penod items - Debit (Credit
Provision for deferred taxes

Extraordinary and prior period items

Total extraordinary and prior penod items Cr
{48
}

'15,9'19 ;

Net Income transferred to Retained Income

Unapprornated (lines 57, 52 | 305

e ——,  S— e e S

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
amount of $

(1) Indicate method elected b rier. as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through

(2) If Row-through method wa ncrease ! in tax accrual because of investment tax credit

3) If deferral method was elected ate amour investment tax credit utlized as

eduction of tax hability for currem

Deduct amount of currer credit ag ed to reduction of tax hability but defer fur accounting purposes

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual __

Total decrease in current year's tax accrual resulting from use of investnient tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annua!
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

—_— —_—r

Net income Provision for | Adjusted

as reported deferred taxes net income
(b) 3 (d)

Railroad Lessor Annual Report P-4
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WS.RETAINED INCOME- UNAPPROPRIATED
§

and equity in undis
*d companie

- . —

CREDITS j

(6 Credit balance transferred frcm income (pp. 16 and 17 4 30

(606) Other credits to retained income (p. 58 it T

(622) Appropriations relea

DEBITS

| (612) Debit balance transferred from income (pp. 16 and

(616) Other debits to retained income (p. 58)

(620) Appropriation for sinking and other reserve funds _ S T e

(621) Appropriations for other purposes w2 P AR e s

(623) Dividends (pp. 52 and 53) : 308 |

—,— e — e

!UL("__« A s

Net increase (decrease) during year® _

L nappropnated rctamed income (1) and equity min un-

distributed earnings (losses) of affiliated compames (2)

L AT e S St S

T

Balance from line 13(2)

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies
atend of year* __
RS S e S R
Remarks

-

Amount of assigned Federal income tax consequences

J T SRR S S P L A

Account 616 e

*Amount in parentheses indicates debit balance
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211. ROAD AND EQUIPMENT PROPERTY

Road and equipment propet
£ sccordance with the Uniform
Railroad ny Enter the names of the lessor comparies in the col

ble to expen . v w

0ss charges dur L d lude disbursements made for the specific purpose of

purchasing nstruct and equippir 1ne XtensIorn i i hnes, and ! dditons and
betterments This i d ith the debuts and credits involved each trans

fer. adjustment. or clea A ! and equipment accovrits and all adjusime pplica

1
!{
l

— i & s

Account }(um\ charges J.mng‘,‘ Net charges during | Gross charges during | Net charges d

year { year vear vea ves

(a) J

+

(1) Engineering

(2) Land for transportstion purposes

e e

(2 1/2) Onher right-of-w ay expenditures

e —

(3) Grading . . : i R R G TR o Y = ST PR OIS R BT S SHCEE et e
! sy

(5) Tunnels and subwavs

s e S E——

(6) Bridges. trestles. and culverts

(7) Elevated structures

(8) Ties

9) Rails

(10) Onher track material

(11) Ballast ‘ i SRS

(12) Track laymg and surfacing

(13) Fences. snowsheds. and signs

(16) Station and office building:

(17) Roadwav buildings

(18) Water station

(19} Fuel stations.

(20) Shops and enginehouses

(21 Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(*5) TOFC/COFC terminals

(26} Commumcation systems ___

(27) Signals and interlockers

(29) Power plants

(31 Power-transmission systems

(15) Miscellaneous structures

(37) Roadway machines

(38) Roadway small tools

(391 Public improvemenis—Construction

(43) Other expenditures - Road

(44) Shop machinery

(45) Power-piant machinery

Onher (Specify & explain) .

Total expenditures for road

(52) Locomotives.

(53) Freight-train cars

(54) Vassenger-train cars

(55) Highway revenue equip

(56) Floatng

(57 Work eq nt

(S8) Miscellaneousequipment

Total expenditure for equi, ment

(71 Organization expenses

(76) Interest during construction

(77) Orher expenditures—General

Total genera! expenditures

Totai

(90) Construction work in progress

|
51 Grand total

T
Il.)n not inclhude in road and equipment accounts, including Acccunt No. 80, “Other elements of investments,” adjustments which were made pursuant to the Commission’s order. dated April 17, 1963
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Equipn
General expenditure

Other propert

Total faccount 731
Improvements on leased property
Equipment

General

Total (a

Depreciation and amortization (account

and 785) G S

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts pavable to affiliated companies (account
2 AR

Capntal stock taccount 7

*Includes Accour Othe estment.”” and 9. “Constr

JICTION Wi

k
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 0

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE I ESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

DETROIT MANUFACTURERS ' RAILROAD

The Lessor granted the Lessee the right to enter upon its road and to
reconstruct the same in accordance with plans and specifications agreed upon
between the parties; the Lessor agreed to furnish and pay on demand from time
to time, as the same may be required, to the Lessee, all sums of money
necessary to provide for the cost of such reconstruction of its road and the
paving of certain streets as required by city ordinance.

Roiirgad ¥ essar Annpal Renort R4




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHE]

awccounts Nos

deposited with some dge sther trustee, or held nortgage 17V oth striction or condition

which makes them unavailable for general corporate purposes ‘Unpledged
from any lien or restriction, recorded in the accounts mentioned above. Under "“In sinking, insurance, and other funds

716, "'Capital and other reserve in 7, “'Insurance and other fund

should include ali securities held by or for the respondent free

include the book value

recorded in accounts Nos. 715, " Sinking funds’

the investments in the following ord ind show each class of investments by a¢

ounts i numernca
(A) Stocks
Carrniers—active
Larriers naclive
Noncarriers—active
(4) Noncarners—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
E) Investment advances

A

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite

the names of the issuing corporations, the symbols and industnial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

1. Mining

1. Consiruction

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VIIL. Transportation, communications, and other public utilities
VIII. Services

[X. Government

X. All other

By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,

ays,

6
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railw

highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportaiion of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be

included
Noncarrier companies should, for
nies, manufacturing companies, hotel companies, etc. Purely ““holding companies’
securities held by such companies are largely or entirely those issued or assumed by carriers
8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

he purposes of these schedules, include telephone companies, telegraph companies, mining compa-
are to be classed as noncarrier companies, even though the

property or franchises

.
Railroad | eccor Annnal Renart R4




Lessor Imtials

217. INVESTMENTS IN AFFILIATED COMPANIES

he sched

sting those ¢

the balance sheet

the defimtions 2

4
s id

vbhigations

h

each subclass

d show date of w

b

e same designation

Line | count | Class | Kind of
No No mndustry

(a)

held, also lien reference

td)

if any

Name of issuing company and description of security

—
|

Extent of

INVESTMENTS AT CLOSE OF YEAR
OF AMOUNT
HELD AT CLOSE OF YEAR

control

il
Pledged Unpledged
(f) == (g)

ENSR—

"

%) SR Sk TR AN Rl
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INVESTMENTS IN AFFILIATED COMPANI}

INVESTMENTS AT CLOSE OF YEAR

INVESTMENTS SPOSED OF OR WRITTEN DINVIDENDS OR INTEREST
URING YEAR DURING YEAR

Ilunm\wlln! AMOUNT HELD AT CLOSE OF YEAR
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Lessor Imtials

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

r INVESTMENTS AT CLOSE OF YEAR

Bsavipsin ——ee e e

BOOK VALUE OF AMOUNT HEI D AT CLOSE OF YEAR

e e S EEEEe———

Kind of { 1ssuing company ana de* “nption of security
mdustry held. also hen reference. of any | Pledged Unpledged

(d) (e i {f
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217. INVESTMENTS IN AFFILIATED COMPANIES oncludec

1 = = S

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

v p—— DURING YEAR DURING YEAR
{ BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR I

1 Book value of
mve nents d
nsurance, and Tota! book value " (‘\m ents maae Book valu
during vear
other funds g

In sinking

—

b

B i
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Lessor Initials
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Lessor Initials

I. Give particulars of investments in stocks, bonds, other secured
notes, and invesiment advances of all corporations other than affiliated c nies, included in
accounts Nos_ 715, “Sinking funds'*; 716, “Capital and other reserve funds'’; 722, ““Other invest-
ments'’, and 717, “Insurance and other funds ' Investments included in account Nos. 715, 716,
and 717 held by trustees in heu of cash deposits required under the governing instrument are to be
e xcluded from this schedule

2. Enter the name of a reporting lessor \ompnnr in the body of the schedule and give, thereun-
der, particulars of its other imvestments before listing those of a second lessor names

shouid be listed in the order in which they appear on the balance sheet

3. Entries in this schedule should be made in accordance with the definitions and general in-
structions given on page 23, classifying the investments by means of ‘etters, figures, and symbols
in columns (a), (b), and (c). Investments in U.S. Treasury bills and notes may he reported as one
item

4. Indicate by means of an arbitrury mark in column (d) the obligation in support of which any
security is pledged, mor, , or otherwise encumbered, grving names and other important par
ticulars of such obligations in footnotes

5. Give totals for each class and for each subclass, and a grand total for each account

I

Kind of

industry reference, i smy

(c) (d)

Name of issuing company ammm and description of security held, also

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

—

Pledged Unpledged

(e) (f)

DETROIT MANUFACTURERS' RAILROAD

Other Investments

Bonds

Noncarrier Corporation - Acltive

U.S. Treasury Obligations

$10,000

Railroad Lessor Annual Report R4




218. OTHER INVESTMENTS—Concluded

mn (d) should show date of maturity of bonds and other evidences of indebt 8. Particulars of investments made, disposed of , or written down during the year should be giv
vhigations of the same designation mature serially, the date in column (d) may be en in columns (i)to k), inclusive. If the cost of any investment made dunng the year differs from
the book value reported in column (i), explain the matter in a footnote. By “"cost’ 1s meant the
Wi 19 " In making entries in this column, abbreviations in com consideration given minus accrued interest or dividends included therein. If the consideration
il Sinincinl poblications mey B aedl whe : ) o | gven or received for such investments was other than cash. describe the transaction in a foot
¥ . "y used where necessary on account of hmited note Identify all entries in column (j) which represent a reduction in the book value of secunties

by symbol and give full explanation in a footnote in cach case

s are pledged . give particulars in a footnote

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

BOOK VALLUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR
——— —’ ] Book value of
n sinking | investments made 1
surance, and | Total book value duning year Book value Selling price Amount credited to
other funds ncome

. (h) () (j) (k)

————

|

(]

NN
LN I s

o
A~

154
n

E¥RYR

- W
o

—_—

ARSI S L S
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Lessor Initials Year 19

221. SECURITIES, ADYANCES, AND OTHER INTANGIBLES OWNED OR CONTEOLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of investments represenied by secunties and advances (including securities 1 port to the Commission under the provisions of Part | of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other ‘ntangible property, indirectly owned or con regard to any question of whether the company issuing the securnities, or the obligor s controlled
trolied by the lessor companies included in this report through any subsidiary which does not re- | by the subsidiary

o | T a5 3
‘ { { Name of noareporting carmer of noncarner subsidiary
| == ! that owns the secunties, advances, or other intangible | Name of issuing company and secunty or other intangible
Lize !Class No |
No (a) |
T
|

Name of iessor company property thing in which mvestment is made
(b) ¢) { d)

i

o

(BERuEE

O = D O ® 9 > h b W

=

=

n

® 3 &

G I S el o S o FRRE R O : i A t S+ o

S288RY

T

E 3R <

-
-

5

~3
R e e o

B

£
—
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Lessor Initials Year 19

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES —Concluded

This schedule shouid include all secunties, open account advances, and other intangibie proper of other organizations or individuals wh

ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, as well as those Invc tments in U.S. Treasury obligations may be combined in s single item

Jue of | :
Total book value of Book value of DOWN DURING YEAK
mvestments at nvestments made r

close of the year { during the year Book value ] Selling price | Remarks
le) | in "y ] h 0]

10se achions respondent 1s able to determine

INVESTMENTS DISPOSED Of OR WRITTEN TSGR R e e e

LB IR - SRRV T RV N

© e Sl Y 2 L_J_ .

Railroad Lessor Annual Report R-4




Lessor Imuals Year |Y

251. CAPITAL STOCK

Give particulars of the vanious issues of capital stock which were in existence at the close of the |
year
Show separate returns for each lessor company included in this report, classifying the stocks as
follows
Common
Preferred
Debenture
Receipts outstanding
State, in a footnote, the class of stock covered by the receipts
In case any “Preferred” or “Debenture’” stock is outstanding, the rate of dividend require
ments should be shown in column (b), and it should be stated whether the dividends are cumula

tive or noncumulative. If the designation of any class of stock shown in column (b} is not suffi
ciently descriptive to indicate ciearly its dividend nghts and equity in the assets of the respondent
a complete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratification necessary to
its validity should be shown; ¢ g, in case an authonzation is required 1o be ratified by stockhold
ers after action by the board of directors, but is not required to be approved by any State or other
governmental board or officer, give the date of approval by stockholders . if the assent of a State
railroad commission or other public board or officer is necessary, give the date of such assent, or
it subsequent to such assent notice has to be filed with a secretary of siate or other public officer
and a tax or other fee has to be paid as a congition precedent to the validity of the issue, g ve the
date of such paymeat In case some condition precedent has 1o be complied with after the approv

WITH PAR VALUE

Date issue
was author-
1zed
)

Name of l=ssor company | Class of stock
(a) | %Y

Par value of amount
authorized
(e)

Total par value nominally issued and
nominally outstanding at close of year

Total par value out

| in sinking or other
funds

standing at close

of year
n g th) (1)

|

In treasury Pledged as collateral

o

IDetroit

A
TS | $ |$

Manufacturers' 1-30-

Railroad Common 1902

300,000 300,000 |

R B SRR i e LTt N (S

|

o S R 4__+<-__

|

Me Bame mme sen sue
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Lessor imbals

231

ol and ratification of the stockholders has been obuwined, state, in a footnote, the particulars of
such condition and of the respondent’s com therewith. It should be noted thai section 20a
of the Inteistate Commerce Act makes it unlawful for a carrier to issue or essurae any securities
unless and until, and then only to the extent that, the Commission by order s:nhorizes such issue
of assumption '

Entries in columns (f) and (n) should include stock nominally issued, nom.nslly outstanding
and actually outstanding. For the purposes of this report capital stock and other secunties are
considered to be nominally issued when certificates are signed and sealed and placcd with the

CAPITAL STOCK--Concluded

proper officer for sale end delivery or are pledged or otherwise placed in some speciai fund of the
respondert. They are considered to be actually issued when sold 10 a bona fide purchaser for a
valuabie consideration, and such purchaser holds them free from control by the respondent. Al
secunties actually issued and not reacquired by or for the dent are considered 1o be

Iy outstanding. If reacquired by or for the res circumstances as r

10 be considered as held alive, and not cancel onsidered 1

ouistanding

Without Par Valuve

T
|

Number of shares

wtstanding at

Total par value actuaily
outstanding

| Date issue was | Number of shares au
authorized | thorized

)

5
— 300,000

Number of shares nominally issued and
nominally outstanding at close of vear

Lo

In treasury
(0)

Cash value of consd
eration recerved for
stocks actually out

standing

o ‘ il Line

|Pledged as ¢
era

)

e ey

w -

—

e e e 4

|

T ' ~
SRS SSSII SN Sa———

—,—

e 4

s

—_—

e —————————— ey

SRS VR RISSRR) SRSt WS

S S ——

———————— —t——-

S SORS SR SR

S S

e
|

w__?__ N —

—,—— e

o ———

Railroad Lessor Annual Report R4




Lessor Imitials

253. CAPITAL STOCK CHANGES DURING THE YEAR

they appear he halance sheet
properties. for o
N { .

ate whethe

purchase

RING YEAR

Date of issue Purpose of the issue and authority

Par

value*

f rallway or o
r othe

Net proceeds
received
for issue (cash or s
equivaient)

*For nonpar stock, show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

hould equal the entry ir
ars concerning the

i) and

STOCKS ISSUED DURING YEAR—Continued STOCY¥S REACQUIRED
Cash value of other| Net total discounts| DURINC YEAR
pertyacquired orl in black) or e S
rvices received | premiums (in red). | Expense of issuing |
s consideration Exciudes entries capital stock
I 1Ssue in column (h)

(f)

a
r

1
!
|
I
s
!
|
|

nonpar stock. show the number of shares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

bsiracts of terms of contracts whereunder such liability exists
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Lessor imtial Year 19

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 755, *‘Funded debt unmatured,’’ 768, 'Debt in default,”” 767, “‘Receivers
and Trustees’ securities.”” 766. **Equipment obligations,’” and 764 *'Equipment obligations and other debt due v ithin | year,” at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a)enter the name of & reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds

(a) With fixed interest

(b) With contingent interest
(2) Collateral trust bonds

(a) With fixed interest

(b) With contingent interest
(3) Unsecured bonds (Debentures)

(a) With fixed interest

(b) With contingent interest
(4) Equipment obligations (Corporation)

(a) Equipment securnities

(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers’ and trustees’ securities

(a) Equipment obligations

(b) Other than equipment obligations
(7) Short-term notes in defauh

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g). (h), (i), and (j) are intended further to classify the obliga
tions of the company and are to be answered **Yes'" or **No.""

If an issue is a serial issue, the last date of maturity should be shown in column (c) preceded by the letter *S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals. show a symbol
against the entry made in colunin (¢c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds. or other contractual rights in making the returns required in columns (i), (j). (k). and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount avthorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“*Minor items of matured obligations, each less than $50.000,"" and the total of such items shown in a footnote

No entries sha!! be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of *‘nominally issued,”” *‘nominally outstanding,”” “‘actually issued,"’ and ““actually outstanding,”’ see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

in column (y)enter the total in account No. 781, “*Interest in default.”" at 1 ose of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this-schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for pu aase of railroad or other property
for conversion, for acquisition of securities, for r2organization, or for other corporate purposes. Also give the number and date of authorization by

the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
«nd (aa)onl
and (aa) only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense. reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ec).

Include those securities that have been cailed for payment during the year for which liability has been transferred to account No. /63, “'Other
current liabilities.”’

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIG \Tl()‘\\

1S OTHER PROPERTY

| (REAL OR PERSONAL
H N v -
{ DOES OBLIGATION PROVIDE FOR 'mlfwmumm

‘ (Anawer “Yes™ or M) | JECT TO LIEN OF THE
: | OBLIGATION? (AN-

"
{
|
[ INTEREST PROVISIONS

| | SWER “YESor NO"
Rate per

! T .
| | | Callpriorto | {
centper | | h i r
! Conver maturity . of Sinking | st
annum { | [ First jen|
1 | |

(current Dute due sion | et than for fund
year : | winking fund {
f thi |

first hen

S Bmam e A

|
1
|
|
!
|

|
|
|
i

-
]

J. ; (ﬁik W Bl 2ol 41— e S

—— »-—WL W 1 _4L

Y Wi K SR 15

' . »4_;_4‘“

B R e WG S K Rl
S

e e

=

=

—L <]L-—4» i 1 —L-—JL—- -

|

‘ |
! ! i
Grand Total ! |

3
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Year |Y

261. FUNDED DEBT AND OTHER OBLIGATION

APPROXIMATE
NUMBER OF
MILES OF LINE |
DIRECTLY ,
SUBJECT TO— ;

AMOUNT NOMINALLY
ISSUED AND-—

N treasury or

AMOUNT REACQUIRED
AND-—

Canceled through

Held in special funds |

sinking fund or

OF In treasury or

S—Continuved

S

TOTAL AMOUNT ACTUALLY OUTSTANDING

- ey

e 22t

IH:-d n specia 'und‘.‘

pixdged (Identify |
pledged secunties by
symbol “'P | taccounts
matured by | 766, and 767
-3
|
|

otherwise canceled
| (identify canceled
through sinking
fund by
symbol “'s"")

pledged (Idenufy
pledged securities by
symbol P
matured by
symbol *M

() (n) : J
1
$

Canceled ed and
jon made

or payment
wnt 768)

Total amount
nominally and
actually issued

Unmatured |
6S

| Total amount
i actually ssued
|

|

Junior to Unmat
first hien

symbol ‘M (account 764)

| t | L

ip) q (r) £ ASNNTL .| S ASSIEENL.,  AGRIESE

I

]
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r

Name of lessor ¢
(List on sa

me

261. FUNDED DEBT AND OTHER OBLIGA TIONS—Continued

AMOUNT OF INTEREST ACCRUED DURING YEAR

Charged to investment

Charged to income |
| accounts

ympany and name and character of obligatior
¢ order as on page 38)

lines and in sam

(W)
e —————

's

|$

dur

—4Amount of intere
ng year

t paid

—d

- S, - 1

Railroad ! e<zor Apnnngl Renart R4

Grand Total




261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

Tmer rmes e e T we—— S— -

. amm

SECURITIES REACQUIRED
DURING YEAR

A\MOUNT REACQUIRED

SECURITIES ISSURD DURING YEAR

—— e ———

1

|

—

Grand Total
kailroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS

¥ rliculars concerning interest payable. accrued, paid. and accumulated and unpaid on olumns an
he secunties having ¢ ingent interest provisions classified as Morigage Bonds. (2) Collatera | List the names of such secu

t Bonds, and Unsecured Bonds (Debentures), in schedule 26 Funded Debt and Other Inco n (d)show the am
n all of the bonds outstand

and (c) state the ne. am L. ar " rate of interest shown in

g ¢ | AMOUNT OF INTEREST

} | S - -

Y‘I!.|H‘T .;_,
Amount actually out- | Nominal rate ible under contin
Name of 1ssue standing (from of interest Maximum a t sent interest proy
. 361 ! | i s ot
(from schedule 261) schedule 261) (from schedule pavable. if earnec sions, charged to
s cha
s61) ncome for the year
h (¢ (e)

|
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIE

Gave full particulars of amounts included in balance sheet account No. 769, ** Amounts payable 1o affiliated companies.”” by each lessor company included in this report
accounts should be stated separately

Notes and open

Line Name of debtor company Name of creditor company

No
(a) (b)

Railroad Lessor Annua! Report R-4




DFERENCE BETWEEN MAXIMIM PA

TUALL

ABLE IF FARNED

PAYABLE

TOTAI

AND AMOUNT A

T

66, INTEREST ON INCOME BONDS

AMOUNT OF INTEREST—Continued

Concluded

PAID WITHIN YEAR

i e

e

—— S—

268.

nterest acg and interest payments or

debt retired

SRR e

AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

juring the year, ev

—t

W §

er close

though no portion of the debt remained outstanding at the

BALANCE AT CLOSE OF YEAR
—r —eey

T

| Rate of |

T
d
1

Total
)

en accounts

<d7. :

| W—
mnterest|

INTEREST ACCRUED DURING YEAR |

Charged to income

Interest paid during
year
()

harged to construction orl
{other investment account

th)

PRSI S
£

4 e

F——t—t+—1—t
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

xded in this repor

of the aredits 10 the and the charges N FeSErve accounts auring the
us physical property during the yea

ear because

{ ihe yea

ances in the &

d ar the
TR TR, WIS YT

wanis ai the heginning as

B S

Credits

Balances at \ccrued depreciaiton-Road

| beginming of { Accrued depreciation

year Miscellaneous physical property
F .4 property (specify

Miscellaneous physical property (specify):

TOTAL CREDITS
Debits

Road property (specify):

TOTAL DEBITS e

Balances at é Accrued depreciation-Road
close of year

Accrued dereciation-

Miscellaneous physical property
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RAILWAY 1

A. Other Than U. S. Government Taxes

nter r

| State of Michigan
|__Franchise Tax

s
Total—Other than U. S. Governmant taxes

B. U.S. Government Taxes

Incometaxes__

Old-age retirement

Unemployment insurance __ R R

All other United States taxes BROEHE _4""""'—%”'___' SV s

|

|
{ Total—U. S. Government taxes _ A,,f____,____
o RS A_,____.A[ RS R i

| GRAND TOTAL—Railway Tax Accruals (account 532)

|
R
|
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50. RAILWAY TAX ACCRUAI

Accelerated depreciation, Se 7 LR Guideline lives
pursuant to Rev. Proc 62

Accelerated amortization of facilities Sec. 168 [.R .(
Accelerated amortization of rolling Stock, Sec. 184 |.R .(
Amortization of rights of way. Sec. 185 LR .(

Other (Specify

Investment tax credit

=

Name of Lessor

Line Beginning of Yea

Balance

Particulars

(a) | (b)

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21 _

Accelerated amortization of facilities Sec. 168 L.R.C. ___
Accelerated amortization of rolling Stock, Sec. 184 L.R.C
Amortization of rights of way, Sec. 185 1.LR.(

Other (Specify) _

y-Lontinued

Net Credits

r Charges) for Cur

rent Year

(€)
s

stments
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350. RAILWAY TAX ACCRUALS-Continued

Accelerated depreciation, Se ILR.C Guideline hives
pursuant to Rev. Proc. 62

Accelerated amortization of facilities Sec. 168 [.R.C
Acceleratea amortization of relling Stocks, Sec. 184 [ R (
Amortization of rights of way, Sec. 185 1.R.(

Other (Specify)

Investment tax credst AR o———  SH=

TOTALS 4

3

P — = —
Name of Lessor
b——— - - — - e - T
| | E Net Credits
Beginmng of Year (Charges) for Cur

Line

: ! j Balance

No. | Particulars ISR i o SRR MR rent Year
al

| (b)

End of Year Bal-

1| Accelerated depreciation, Sec. 167 [.R.C.: Guideline lives
‘ pursuant to Rev. Proc 62-21 ___
Accelerated amortization of facilities Sec
Accelerated amortization of rolling Stock, Sec. 184 RC, __|
Amortization of rights of way, Sec. I8SIRC. ,4"__'_.,_,..,,“

Other (Specify) —— i

Investment tax credit ___ I % : i ARLAE R
R Al
TOTALS | R

- - =
Name of Lessor
 Mshsessinfiut bl - R M s S R SOt S S8 YR A I e S L 0 s i U IR L RF AN SR ot e R s RS SRS L IHIE
\’ I T Net Credits | T ;
Line | Beginning of Year | (Charges) for Cur- | Adjustments | End of Year Bal-
No. | Particulars - | ance

. ERERREN Wl % S SO RS N (i
b) d) (e)

| (a)
b - —— —— - s —

|

| Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

|

DRI Y TR I e s G O

Acceleratec amortization of facilities Sec. I68I.RC. __._,,ﬁl_ SRS =1

Accelerated amortization of rolling Stock, Sec. 184 L.R.C. ‘

Oeer(Specky) .

|

|

|

;

| Amortization of rights of way, Sec. 185 L.R.C.
|

|

|

i

Investment tax credit !

TOTALS

- )*— 4
|
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Lessor Initials

383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called f with respect to roads and equipment Taxes paid or payable by the responden
leased from others during the vear. the rent for which is includible in ac rent should be included in column f

|

|
count No. 542, "'Rent for leased roads and equipment : marks
Rents payable which are t classifiable under one of the three ' This account includes amounts p
heads provided should e explained in a footnote | tracks, or bridges (including equipment

2w e

1

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR
Give a detailed analysis regardless of the amounts of all items inclu~d in accounts 570, **Extraordinary items’’; 580, *‘Prior period items™"; and
590 ‘‘Federal income taxes on extraordinary and prior period items; 606, ‘' Other credits to retained income' and 616, *Other delits to retained

income.”’

‘[ Name of lessor company | t Credits

l (a) (e)

O 0 WA W N e
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T OF LEASEHOLD CONTRACTS—Concluded

ars should be given in

conditions of the leasehold

196. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-—Concluded

amounting to $10,000 or more s e stated; items less than $10,000 may be combined ina sin

in $10.000

40

i1
42
43
44
45
46
4
4x
49
50

51

<7

53
54
55
56
57
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Lessor Ininals

561

unber of emplovees v of the lesso
i Mcers

Mpensation pax who ser
the pay rolls of th 0 vy, and

pensioners rer

companies
ved witheut Co

dering no serv ce. e

e the average of

EMPLOYEES AND COMPENSATION

ounts
1. This scheduie does pot inciude old-age retirement
schedule = S0 tor mach taxes

Cluded in thes

snd unemplovment Insurance taxes

pen sa

> muddie-of -mor A

Executives,

|

TAVERAGE NUMBER OF F'di{ OYEES

IN SERVICs

TOTAL COMPENSATION DURING YFAR
1 T

Name of lessor company
general officers

and staff
assistants
(b)

Total en

Executives, general

|  Other employees T'ctai compensation

| officers, and staff

assistants

loyees
{

(¢)

|$

e ————————————

DU SRS

_—,

e a———

—

—
-

Give the name, position, salary, and other compensation, such as bonus, commission, gift
reward, or fee, of each oificer. director. pensioner, or employee to whom the lessor companies
ncluded in this report pa.d $40.000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties !
If more convenient, this schedule may be filled out for a group of roads considered as one sys I

Ml.‘('()MPENSATION OF OFFICERS, DIRECTORS, ETC.

em and shown only in the report of the principal road of the system with a reference thereto in

his report

Any large should be explained

Other compensation

Name of person

b)

Salary per annum
as of close of
year
(d)

Other compensation T
dunng the year | Remarks

(e) (f)

= %

Give particulars concerning payments. fees, retainers. commissions, gifts, contributions, as
sessments, bonuses, pensions, suhscriptions, allowances for expenses, or any form of payments
amounting in the aggregate to $10.600 or more during the year to any corporation. institution, as-
sociation. fium, partnership, commitice., or any person (other than one of respondents’ empioyees
covered in schedule 562 in this annual report) for services or as a donation

Payments for services which both as to their nature and amount may reasonably be regarded as

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

|

ordinanly connected with the routine operation, maintena~ :¢, or construcuien of a railroad should
be excluded . but any special or unusual payments for services shouid bz reported

If more convenient, this schedule \nay be filled out for a group of roads considered as one sys
tem and shown only in the report of the principal road of the system with 2 reference thereto in

this report

Line I

No. |

Name of recipient
(h)

Name of lessor company

Nature of service
(c)

Amount of

Remarks

payment

(d) (e)

(a)
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S81. CONTRACTS, AGREEMENTS, ET¢

ncise statement of each important contract, agreement arrangement, ¢l ith other companies or persons, together
nodifications, terminations, and other changes thereof, \vhich became effective during the year, and concerned in an\
* transportation of persons or things at other than tanff rates, or the g chase of equipment under conditional saies plans without the is

)t securities by respondent, making such statements in the fol

| E Xpress companies
2. Mail
3. Sleeping, parlor, and dining car companies
4. Freight or transportation companies or lines
S. Other railway companies
6. Steamboat or steamship companies
Telegraph companies
8. Telephone companies
9. Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

in lieu of giving abs.racts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hersunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Coinmission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Coiamission, by regulations, may provide for exceptiors from the requirements of this paragraph in
the case of any class or classcs of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.””
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VERIFICATION

it should be veri so
ling page of this report that
h {

1 authorized to ac

State in whig

» be made by the officer having control of the accounting of the respondents

State of 8 el ’

County ol VALIE \

nakes oath and says that he is

e affiant

DETROIT MANUFACTURFRS' RAILROAD

{Insert here the exact legal titles or names of the respondents

That it is his duty to have supervision over the books of account of the respondents and to controi the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including /

January 1 Th _ _ December 31, ™ 7 /
2 e e s 19 ., toand including % . Sk / /

’./'(v /3 il

,K.m&?nf affiant)

Subscribed and sworn to before me,a _Notary P/‘lg ic .in and for the State and
county above named, this 18th dayof _February. ~ L1975
DOROTHY E. SHEEIN
My commission expires 2 g Publ J County L

Use an

mpression sea

(0; //" //"' v
é. J/ZJ;”( zz’

(Signature of officerguthorized 1o,ddminister oaths

Railroad Lessor Annual Report R-4




VERIFICATION-—Concluded

SUPPLEMENTAL OATH

——Makes oath and says that he is -
insert here the official title of the affiant

« Penn Central Transportation Company - Which operates Detroit Manufacturers'
msett here the exact legal titles or names of the respondent Railroad Company

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
including

January 1,

—_— e, 19—— to ard including

December 31,

/4

L4
Vs (Signature of affiant)

Subscribed and sworn to before me, a __NOtary Public . in and for the State and

’
-y

county above named, this = day of _..?f’ DO AP g Y o

& g s P s
My commission expires J7d’-/bo/( Z o impression seal
) -~ /’Y =
(/"’: Za ’( /éw (‘ X £ L

(Signature of officer authorized to administer oaths)

Vice President & Controller

Rarlroad Lessor Annual Repo




MEMORANDA (For use of Commission only)

CORRESPONDENCE

ANSWER
e DATE OF LETTER B % = o |

R ADDRESSE S X ARSSS DA OF—
OFFICER ADDRESSED OR TELEGRAM UBJECT necded | VATEOF— |

i LETTER | File number of letter

or telegram

i
T

T Title Month [Day! Year Page | Month [Day| Year |
' 4
l

!

|

1

44—

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING
CORRECTION LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM VERARCTION

—

COMMISSION
Month | Day Year Month Day Year Name Title FILE NO Name

SIS TN SN W—S—

% GPO : 1874 O - 560-893 (#3) Railroad | essor Annual Report R-4




Balance

Capital

Voting

mpen LA I C, CMpK
onsideration for funded debt i1ssu
For stocks actually issued
Contracts—Abstracts of
Contracts, agreements, et
Control over respondent

Conversion of securities of other ¢

easehold

Debt, funded, unmatured
Changes during yeas
Consideration receiy
Issued during yea
Retired or ¢
In default
Other due within one

Equipment owne

Rates—Road and miscellaneous physical piuper

inceled du

Depreciation base
Resery Equipment owned
H"\-;'\(‘

Directors
Compensation of

Road and miscellaneous pt

{ | property

Dividend appropriations

Employees, service, and compensation
Equipment owned—Depreciation bas

Reserve

Funded debt outstanding, matured and unmatured
Changes during vear
Consideration received for issues during year
Issued during year
Other due within one year
Retired or canceled during year

Identity of respondent
Income account for the year
Miscellaneous items in
From investments in affiliated companies
Other
Leasc of road and eq.ipment :
Instructions regarding the use of this report form

Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities
In default ;
Investment in road and equipment ...
Of proprietary companies
Gross charges during year
Net charges during ear . i
Investments in Common Stocks o1 Affiliated Companies
investments in securities, adjustment of book values

Controlled through nonreporting subsidiaries ..

14

S8,

24
8

56,

Intangibles owned or controlied through nonoperating subsidiaries 30,

0.

10,

I8,
20,

Oaths
Py

Payments |

Physical property Misce iepreciation rutes

prieta

Purposes for which funded debt was 1ssued or asseumed during

Of stock tuallv 1ssued

Receivers' and trustees
:

Rert for leased road and equipment

CCUritics

Retained income
us items for the year ir
—Investment in
ation base equipment owned
Rates (road)

;\IL'\K rve

ites and Territories
Changes during vear

Constructed and abandoned

Securities, advances, and other intangible:. owned or controlled

nonoperating
subsidiaries
Investments in, disposed of during the year
Made during the year
ited companies—Invesiment in
Other—Investment in
Stock liability for
Selected items in income and retained income
Service and compensation, employees
Services rendered by other than employees

onversion of

Yayments for

Stock outstanding

Changes during year

Consideration received for issues during year

Issued during year

Liability for conversion

Names of security holders

Number of security holders

Retired or canceled during year

Value per share ;

Voting power of five security holders
Total

Taxes on miscellaneous operating property
Railroad property
Miscellareous accruals e
Tracks owned r controiled at close of year

Unmatured funded debt

Verification
Voting, powers

'

hi
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