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NOTICE 
1. This form for annual report ghrejid be filled out in triplicate and 

two copies returned to the Interstate ('ommp.-ce Commis,s,on, Hureau 
of Aeeou.ita, Waahinffton, D.C, 2042,'t, l,y Murrh 31 of the year follow­
ing that for which the report is made. Attentioii ia specially directed to 
the followinsr provirions of Part I of the Interstate Commerce Ac t : 

.'̂ Kc 20. (1) The Commisaion is hereby authoriied to require an­
nual, periodical, or special reports f rom carriers, lessors, • • • 
(as defined in this section I , to prescribe the manner and form in which 
such reports shall be made, and to require f m m such carriers, lessors, 
• • • sjiecific and f u l l , true, and correct answers to ali queations 
upon which the Commission may deem information to bc necessary, 
classifyinif such carriers, lessors, • • • as it may deem proper 
for any of these purposes. Such annual reports shall give an account 
of th* affairs of the carrier, lesaor, • * • in stich form and de­
tail as may be presc ibed by tne Commission. 

(2) Said annual rejiorts ''hall contain all the required information 
for the period of twelve months endiMjir on the 31 st day of Di-^ mber 
in each year, unless the Commission shall specify a different date, an l 
shall be made out under oath and filed with the Commiasion at it-i 
office in Washington wi th in three months after th.- close of the year 
for which report is made, unless additional time be granted m any 
case by the Commission. • • • 

(7) (b ) . Any person who shall knowingly and wi l l fu l ly make, cause 
to b«> made, or participate in the making of, any false entry in any 
annuel or other report rei)uireil under this section i i , be filed, • • • 
or shali knowingly or w i l l f u l l y file with the Commission any false 
report or other dricument, shall be deemed guilty of a mis.lemeanor ! 
and shall tie subject, Ufion conviction in any court of the tJnited Stat<>s • 
of competent jurksdictior. to a fine of not more than five thousan.l \ 
dollars or imprisonment for not more than two years, or lioth such i 
fine and imprisonment: • • • | 

(7) (e). Any earrier, or lessor, * • • or any officer, agent, 
employee, or representative thereof, who shall f a i l to make and file 
an annual or other report wi th the Commission within the time fixed 
by the Cotimission, or to make specific and f u l l , true, and rorrect 
answer to any question wi th in th i r ty days from the time it is lawful ly 
required by the Commiss.on so to do, shall for fe i t to the United States 
the sum of one hundred dollars for each and every day i t shall continue 
to be in default with respect thereto, » • • 

(8) As used in this section • • • the term "carrier" means a 
common carrier subject to this part, and includes a receiver or truste*' 
of such carrier; and the term "lessor" means a person owning a rail­
road, a water line, or a pipe l i re , lea-ied to and operated by a comnon 
carrier subject to this nart, and includes a receiver or trustee of such 
lessor, • • • 

tach mpondent Is further required lo senA lo tht Bureau of Accounis, 
immedialelv upon prrparalion, two copies of its lilet>l annual rcporl lo i 
slot khnldrr^. V i - Nchrduli' lOH, page 1. | 

2. The instructions in this fnrm should ..arefully observed, and 
eneh quentinn shtiuUi be annwereil f u l l y nnil aeeurately, whethtr i t ha.4 
been answered in a previous annual report or not. Except in eaaea 
where they are speci.'ically authorized, cancellation.', arbi trary check 
marks, and the like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the pre-sent report fo rm, i.s, because of the answe; i-endeied lo such pre­
ceding inquiry, inapplicahle to the pev.wm or corporation in whose be­
half the report is made, such notation as "Not applicable; s oage ., | 

schedule (or line) number " should be u.sed in answer thereto, 
triving preeia.^ r r ferenrr to the portietii of the reporl showmrj thr faett 
wnirh make the inquiry inapplicahle. Where the word "none" truly 
and completely states the fact, it should he given as the answer to any 
particular inqu -y or any particular portion of an inquiry. Where 
dates are called 'or, the month and day should be stated as well as the 
year. Customary abbreviations may be used in ,'-,lating dates. 

FOK T H K I.MIKX SKE T H E 

See also "Insttuctions regarding the 

3 Kvery annual report ihould, in a l l par t ieulan, he eomplete in 
i t ' e l l . and re, rences to the returns of former years should not be made 
to take the place of required entriea except aa herein otherwise specifi­
cally directed or authorized, 

4, If it be neceenary or desirable to inaert additional statements, 
typewritten or ot'ier, in a report, they should be legibly made on durable 
paper and, wherever practicable, on sheets not larger than a page of 
the form, Ina, ited aheets ihould he leeurely attached, r-referr.bly at 
the inner marit.,, attarhment by pma or clipi ii inauffieient. 

5, A l l t i t n e s s'ould be made in a permanent black ink. Those of 
a contr .r ci.fc'acler should be indicated in parenthesis. Items of an 
unusi al har.'cter should be indicated by appropriate symbol and 
foo! lOta. 

Money items (except averages) throughout this annual report form 
should be fi'.oHn in units of dollars adjusted In accord with footings. 

6, Kach rerponi ent should make its annual report to thia Commis 
sion in triplicate, etaining one copy in its files for reference in caae 
correspondence w i m regard to such report becomes necessary. For 
this reason three eopie.i of the form are supplied, 

7, Railroad eorporations, mainly distinguished as operating com­
panies and lessor rompanies, are for the purpose of report to the 
Interstate Commerce Commi«sion divided into classes. An operating 
-ompany is on* whose oflUcers direct the business of transportation and 
whose books contain operating as well as financial accounts; and a 
leiaor eomjmny. the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
kee.is finan.'ial but not operat.ng accounts, ( I n making reports, lessor 
companies use Annual Report Korm E.) 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following general definitions: 

Class I companies are those having annual operating revenue", of 
$5,000,0011 or more. (For this class. Annual Report Form A is 
provided.) 

Class I I companies are those having annual operating rever ies 
below $5,,')00,(XI0, (For this class. Annual Report Form C is provideii ) 

In applying this classificatioi to any .twitching or terminal company 
which is operated as a joint facil i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint fac i l i ty rent 
income, and the returna to joint faci l i ty credit accounts i i onerating 
expenses, shall be used in determining its class. 

8, Except where the context clearly indicates some other meaning, 
the following t»rms whun used in this form have 'he meanings h. lo v 
stated 1 

CommisRion m^ans the Interttate Commeree Ci,m,ni«Kion Respond 
enf means earh perion or rorporation in tihasi helmlf Ihe repor' 
marie. The year means the year ended Deeember Sl for whirh " . 
report in made. Th^ close of the year means </ie c/os« of huaineix on 
liecemlier Sl of the year for which the rejiort ii made: or, in the case 
the report is made for a shor*er period than one year, it means the 
elote of the period covered by the report. The beginning of the year 
means the heoivning of huiinem on Januury 1 of the year for u hieh the 
report il made; eir, in case the report is made for a shorter period thsn 
one year, i' means Ihe l,i jinning of the period e.-ivi^ed hy the rejiort. 
The preceding year means the yenr ended Ilecember SI of the yenr ver' 
preced-nij th, yenr for u h'.rh the rejiort i.i mmle. The I'niform ,''^y<ileni 
of Accounts for Pailinsd Companies means the nijutem of am,,,, ,n 
Part l!PI oj Title 4<i. Code oj fedtral Kegulalioiu. as amended 

INSIDE o r BACK COVER 

use of this report f o r m " on page 1 

1 



ANNUAL REPORT 

or 

DETROIT MANUFACTURERS' RAILROAD 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

Stme, official title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Name). 
N. J. H u l l , J r . 

(Talaphona nuinber) , III. 

f Piiui Controller, Penn Central 
594-1000 F,xr. 1S?7 Transportation Company 

( T « l i p K o n » n u m b e r ) 

(Offic. addraaa) Slx Penn Center Plaza. Ph i l ade lph ta . Pa. 19104 
(Str«*t and number r i l y , St atb. •oit ZIP <rn6m) 



S P E C I A L NOTICE 

The attention of the resp tiident is dirwled below to certain paiticulars, if any, in 
which this report form differs Irum the corresponding form for the (.receding ).-ar. Il 
should be understood ihit mention is not made of necessa-v sub>.lilulion» of dates or. m 
i;rneral, such olhir ihings as nimiile modifiealions intended to make rcijuirements clearer, 
other minor adjusimenis, and lypugraphical corrections. 

•: SchHialc 20«A. ComipmnHet Ccaeral Balaace Shed • Assets 
Pafe 10: Sched Jle 200L. Coni|«rali«c Geseral Balaace Sheel - Llabllille* aaJ SharrfcoMers' 

Titles of accounis 705 and 752, respectively, have been revited to conform with the 
Uniform Syii'em of Accounts for Railroad Companies 

Provition hat been made for reporlinf comparative data of retpective ssseU included in 
accounit 731 and 732 

Page 19-27: Schcdslc 217, laveslawals ia Afnilaied I'onpaalet 
Sckcdaie 21«. Olher invcslBcaU 
Sckedait 221. SetarMies, Aduancet, and Oiber laUnfiMM Owaed 0» CoalrolM 

TlHoagli NonreporllHf l arrier aad Noacarrler Sabsldlark* 

Intlrucliont hsve been revited to provide for reportin| the book value of invetimenit. 

Page t l : .Schedaie S62: C'oinpcasalioa of OfTkerf, Directors, Elc. 

Minimum dollar imounl hat been increated to i40,000 

L 
For sale by the Superintendent of Documents, L S Government Printing Office, Washington, D C 20402 Price $1 95 

Stock Number 2600-00925 



n.M.B. N'o. 60-ROlOl 

INSTRUCTIO.iiS REGARUING T l 

Thia annual r e ;« r t ia arranged io columaar form so that i t may include 
returns for a single lessor company, or f r several lessor coMpanies whose 
properties are leased to tlie same operatirg railway, provi-lrd that the hooks 
of account arc Lndi r tbe general supervision of i.he same accounting otTiccr. 

1 Separate returna are required to lie tbown for each leasor, the name of 
the reporting company to bc entered i , i the tx)x heading or in the Cjlumn 
on the left of the scviral schedulea, as n:ay be aiiplicable. 

If Ihe report is nude for a single ccpipaoy, tbe eiact corporate name 
, ,should appoar un the cover , t i t l e iniKc , ptii^f 2, ixnil in t h i ' oath iind 

sii|iiileiiicntal oath. 

If e LSE o r THIS REPORT FORM 

A report ina lc for t r.umlier of lossor coinpanies may thow an appro 

priate designation, such as "I.es»*trs of the 

Railroad Company" tin tin' cuver and title 
page, but tb'; oath and si.pplcraental oath must be completel f i r eac*i 
corporation, eiccpt ns provided therein 

Reports filed under the designation "I,e5«t>rs of the 

Railroad Company ' eh. : '. ' I ' l 
hereunder the nr. ies of the lessor companies that arc inr' j ' ^ 
report, and the names of thoae that file separately 

NUMS of iMfor itonipmitM Ineltvlta la tbia repnrt NSMS t l ttmm conpsnlas thai ai« tivaiaia repurt-' 

Det ro i t Manufacturers ' Rai l road 

1 

In completing the various schedules in this report fortn. liat the information concrrr ing the lessor rompanies in the order in which their name* 
appear c n the balance sheet. Such additiooal pages as may be necessary wiU be furninhed by the C ommiaaion oo request. 

RtiLaoti ror.roaitioHS-LaisoB- E 



Give hereunder the exact corporate name a n d o ther pa r t i r u i a r a called f o r concerning each 

leasor company inc luded m this repor t . T h e corporate name should be g iven i n f u l l , p i i a r t l y as 

i t appears in t t ^ ar t icles of i ncorpora t ion , using the words " T h e " and " C o m p a n y " on ly n l i e n 

they are p a r U of the corporate name. Be ca re fu l to d i j t i n g u i s h between ra i l road and ra- jway. 

I t receivers, trustees, or a commi t t e e o f bcodholders are i n possession of the p r o p e r t y o f 
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101. I D E . N T I T Y O F L E S S O R C O M P A N I E S I N C L U D E D I N T H I S R E P O K T 

any of the I-s.'^ir compan s, stati their names anti the court of jurisdiction in eoluinn (o) and 
givi- lhe dale when such r, vivi r-hip, irusiceship, or iitber iio.ti.spsfion began, in addition to the 
date of incorporation, iu column ib). 

I f a consol idat ion or merger waa i i ffoct i - t i d u r i n g t l i e yoar, pa r t i cu la r s t t i ioold be g iven i n 
Schedule 501, "Changes d u r m g the y e a r " 

Bastl stiais of Itiaor enrpaar 

Detroit Manufacturers' Railroad 

iNCOSrOKATlOS 

porslioo 
(t) 

Same ol ^l&ie ar Teni-
lory ID whicti compan7 

WM :iMtarporat«il 

-30-I902 Michigan 

CoanaiTa ComaOL O r i s RssfoiiDsaT 

I nl ODBtroUliis oorponiltoD 

It) 

The Michigan Central RailroadCo. 

Elteal et 
eootrol limnanl) 

81.47 

TnUl num­
bar of nnck-

holtian 

m 
19 

Toul Totini 
p.tw ar of all 

aefurily tin! ifn 
at c)oaa -.'t ji 

( f l 

300 

-Note: Column (O'̂ ^ i^^^^ 

10,^. S T O C i ; H O L D E R , < K K I ' O l i ! ' 

1. The re.spondent i.s required U> ..,..nd to the Bureiiy of AccounLs, immodiiU.-ly upon pr-p; 
reporl to stockholder.s, > " i i' 

C h e c k appropei r t t . " btix 

H r i i t u t r i . iv \ , ' • t . [ . i . ' . . . o f li.s l a u ' - i . i n i i u t l l 

i I T w o c o p i f l r t ' u i . u h. l 1.. ! ! i i ~ r i ' C t . r l , 

T w o c-opics W i l l i „ , . s u b n i i t t i . i l 

( d a t c ! 

N o . i n n u a l n - p t i r i .st,,, kh. . l , | , . r .~ i r t ' c i r , - , ! . 



109. STOCKHOLDEKf! AND VOTINC POWERS 

I , Give the names of the five aecurity holders who had the highest voting powers in each lessor company inrbaded in this report TTi,3 informatior should be given as of the close of the 
,\ ear, or, if not available at the tLi*.-. of the latest coiiipilatiun of & li-..f tif stocicholders If anv hoUler held the slock in trust, give particulars of lhe trust t.- % foctlnote. In the case of voiirig irust 
agreements give, as suppieiuenlal inlori! on [iiKi^ 1- lhe names and addreaaes ol llie 30 largest holders of tbe voting trust certificates ana the amount of theu- individual holdings. 
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(1) 

i 
Vsm* ot stockboldtr 

Votia* 

i 
Det ro i t Manufact­ Michigan 

Central RR 2 
Sanbara 

& Co. 
L . J. Kay 45 A. B. Hammonc 45 t 

ure r s ' Rai l road 
Michigan 

Central RR 2 
Sanbara 

& Co. 274 
1 

1 Nay & Co, L37 
• ... 1 . 

1 1 

Ntetie: Line Column (C) Ihcludies seven shi ire 5 held by MJ chigah Central Ra i l l -oai d Cornpany 
but r eg i s t e red i n t h i ntoes o f seve n < l i r i c to r s as qy l a l i f y 

; 
Ing shares... l a l i f y 

; 

1 

:r":::::z::;:: 1 

... ... 1 
1" 

! . . . . 1 

1 "" 1 

J 2 Give particuiars calied for regarding each lesso' com^iny included it, ihi» reporl, eotenog j J i o t r b I C j 
the initials of the lejsor companies m the coiumn headi;ig«. i M t r S R R 

State lota! numtier of votes casl at l a - j i l generai n i i^ t i - .^ for election of directors of re»poiident | «, -2 aT-Z^-^-Q-Jij 

Give the liate of such meeting ^l-JI-^^.?.^-

(iive the piace Ci such meeting - — . i P ^ t r o i t . a M i j f . 

iMimu oe RasponDBwr i oar&Nist 
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I l Z . DIRECTORS 
Jive p«rtieiUan of ihe earious directors gf re-ipondents al the claae uf tke jmr. 

-

B. L . S t roh l 
Office adi'reaa Detroit, Michigan ... 
Date of beginning of term January 11^ 1973 
nat<' of eipiration of term 

Name of director . 

Januarv 10, 1974 nat<' of eipiration of term 

Name of director . A, Smith 
OfBce address Det ro i t* Michigan 
Date of beginning of term January l l j 1973 
Date of expiratioo at t«rm 

Name of director -. 

January 10 1974 Date of expiratioo at t«rm 

Name of director -. W. D. MurpFr^ 
Oflice address Det ro i t J MtchtKan 
Date of beginning of term January 11^ 1973 
Date of eipiration of term 

N'ame of director 

January 10, 1974 Date of eipiration of term 

N'ame of director P. E. Hackett 
Office addreas D e t r o i t , Michigan 
Date of beginning of term January 1 1 , 1973 
Date of eipiration of term January 10, 1974 

W. W. LaCombe 
Office address D e t r o i t , Michigan 
Date of heginning of term January 1 1 , 1973 
Dale of expiration of term . January 10, 1974 Dale of expiration of term . 

Js B. D.tCarlQ 
Chicago,, I l l i n o i s 

Date of beginning of term slanuary 1 1 , 1973 
Date of eipiration of term January 10, 1974 
Name of director 

OfTice address 

R. W. C a r r o l l Name of director 

OfTice address Phi lade lph ia , Pa. 
June 29, 1973 

ute of (iipiration of term Januarv 16. 1974 
Name ot diri!ctor 

Office a.ldress 

Date of bennning of term 

Date of expiration of term 

Name of ilirector - .. 

Date of expiration of term 

Name of ilirector - .. 

OITici: adiircas 

Date of lieginning of term 

Date of expiration of term 

Name cf director 

Date of expiration of term 

Name cf director 

Office address 

Date of beginning of term 

Date j f expiration of term 

Name of director 

Offu address 

Date j f expiration of term 

Name of director 

Offu address 

Date j f expiration of term 

Name of director 

Offu address 

Datt.t of lieginning of term 

Da'e of expiration of t< rm 

Nl mc of director 

Da'e of expiration of t< rm 

Nl mc of director 

0 lice address 

Pato of beginnine of term 
r i n t , i „ l o x t t l r e t n n n l ly r m 

^I'lime of directi r 

Office adilresa 

Dale of heginning of term ! 
Date of expiration of term 

Name of director . 

Olficc address 

Date <if iH'ginning of terra 

Date of e!i pi ration of term 

Nsme of direct^ir . 1 

OH^ce atldress ! 

RuiaotD r o s n s A i i o n - L s s s o a - C 



112. niRECTORS-CoBcloded 
Eotar tbe namas of ths leasor eompaoies in the eolumn headioK -̂
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113. PRir"-IPAL 
Oive partieulars of tbe vanous ge.ieral 06 

GENERAL OPFICKES Of CORPORATION. RECEITER. OR TRUSTEE 
cen of respondenti at tbe CIOM of the year. Enter tbe name* of the leMor companies in ibe eolumo beadi&ga. 

Uaa 
Na. 

I I M I 

I B. L . S t roh l 
t Title of geoerAl offi»r Pre9ident 
t Office addreM D e t r o i t , Wich'. 
1 P. E. Hackett 
t vice President 
t D e t r o i t , WicTi. 
7 W. W. LaCombe 
1 Treasurer 
1 Office ftddrcM . D e t r o i t , Mich". 

10 G. J. Jacks 
I I Aucfitor 
11 D e t r o i t . Mich. 
IS R, C a r r o l l 
14 Title of general offioer 

Off irt' addreM 

Secretary 
U 

Title of general offioer 
Off irt' addreM Pf i i l ade lph ia , Pa. 
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41 Office addreM . 
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t4 Office addreM 
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111. PRINdPAL GE.NEBAL OFFICERS OF tORPOKATIO.N, RECEIVER, OR TRfSTEE—Concluded 
lllh«»»si»i»«*T«ifcUBMM ôf eommlll««s,whotf.«<titDli«l»lBt»«e<ieUomsc uiMMtM»«o< U» to*i. fl»« stoi thslr DMB« sod tiu» •»! Ihs UwOoa o( Ui«lr oflloia 
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2MA. GENERAL BALANCE SHEET—ASSET SIDE 

Show hereunder the aaset si<le of the balanee sheet at eloae of year of each leaser companv included in this report, entering the names of the 
lisa<tr companiea in tbe column headings. For instructions covering this scheduir, see the teit pertaining to General Halance Sheet Accounts 
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AeoiKint D e t r o i t M f r 
RR ») 

8. " 
(S) i t ) (•) 

r U R h C N T A M I T l 

(701) ( " i i h . . 
1 450 t % 

... 

i 
1 
1 

(706) N f t b«Unr« r t w i v f t h i * from kcant* u d ' o n d u c M n . . . . i (706) N f t b«Unr« r t w i v f t h i * from kcant* u d ' o n d u c M n . . . . 

i7tG; Wofkfpf fund IWlvftAC^^ ....... - , . . -

' 
i7tG; Wofkfpf fund IWlvftAC^^ ....... - , . . -

! 
t ^ t % \ / ^ t M i r f ^ n l i M M t C 

1 450 
p P E i ' I A L F U N D S 

1 
I N V E S T M C N T S 

11 
. - v -Hv Wa . ^ . m . , . ^ A ' . a a l Ke- A n t 11\ w m t l f T - . i * n t I f l M ^ O f I L k f l A C F B o l t 

M I 
P B O f E R T l E S 

(73ij Fto»»I ftinl f ' j i i i p i n r n l I roper ty ' p p . 14 anrf I5>: 

IZZ 569 
f * ' 1 p f i j ' t i t 

181 918 

Tuta l roftd ifV4j equ ipmrn l property 

173;^; Iiiilirj\rii.fnij on kMfd (ifopefly (pp. 14 mn^ 

— — 
HE 3 1 

jyt^H) Ar r ru t^ l 'i«'pf f< IA IKHI Il(*(fciJ Qn<l l ^ ' j u l p t n t i J l . . . . . . . . . . 

: i 
\ i 9 0 ) t t D J O f 1 I f S t l v I l u l t \ ^ W t n K \ t \ t t ^ ^ v«l " f W W i W f U t - M " i ^ i l ^ * ' 1 - . . , - -

Rfror<]r<l 'J»firrr i f t t ion kn<) «mort i r« l ton ( • c ^ m t t 714 «n<1 Tiff) 
T o t i l i r f tnvportadon proprr l j r ,«iis rveortlMl d fp r rd f t t l on Mtd 

1 
\ i 9 0 ) t t D J O f 1 I f S t l v I l u l t \ ^ W t n K \ t \ t t ^ ^ v«l " f W W i W f U t - M " i ^ i l ^ * ' 1 - . . , - -

Rfror<]r<l 'J»firrr i f t t ion kn<) «mort i r« l ton ( • c ^ m t t 714 «n<1 Tiff) 
T o t i l i r f tnvportadon proprr l j r ,«iis rveortlMl d fp r rd f t t l on Mtd 

J d i s r r i u f f o t u phyAKAl propr r ty §*•«• rf-rord*'! f lpprecletwo 
T M A I i»rnportlM iK» r^r*»rdf'l d fpTt i -Wton Mid ftmortlsfttlon 

l \ i r t t , VI nioia l<n* ttVi 

J d i s r r i u f f o t u phyAKAl propr r ty §*•«• rf-rord*'! f lpprecletwo 
T M A I i»rnportlM iK» r^r*»rdf'l d fpTt i -Wton Mid ftmortlsfttlon 

l \ i r t t , VI nioia l<n* ttVi ibjr 
O T I I H R ASSFTS A N D D E F e R R E D C H A R O E S 

(-411 otbcf«»,i. D e f e r r e d A c c t ? . R^CA 54 250 

ToUl olbrf emele ani flelerrei rttalfa 

T O T A I , A S S f T , ' 

54 ToUl olbrf emele ani flelerrei rttalfa 

T O T A I , A S S f T , ' 1 ! 

I T E M S E X C L U D E D A I I O V E 
Th» sboTe r p l u n n r i r t i K l f i r i p o n i l e n l ' i t w M l n f i i l l i» f-v- n I M U T I o l •orur l-

tl^fl ea lo l low i : Nc •ne 
- „ , 1 - M „ . K . . , „ l u „ . l . Nc 

tie 
: i 7 i ln»iif»n<T •ntJ oi l ier fun-U • 

H A r m o u r -Qare ia . t ioee- I .nwos—E 



200A. SENERAL BALANCE SHEET-ASSET 8IDB—C«atiati«4l 

in the Uniform Hystem of AccounU for Railroad Companies The entriea in this sehedule should ŷ̂  consistent wilh those in the supporting schedulea 
on the page* indicated AU eontra entrie* berMiadar ihould bs imlicittod ID pMnnlbsils. 
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2001.. GENERAL BALANCE SHEET—LIABILITY SIDE 

Phow bereuader tbt llAbllUy side or th* bftlAoce sheet at rtuv of yMr of eaet, leuor compaof included tc tbij report, eoterlot the aamal of th* l*Mor eom^nle* la tb* oolumo b**diiwl For 
l,i»tru( tloM corerlni Ihls K-hedul., iee lb* 'eit pertnlnlnf lo 0<.nrr,U B«l«iioe Slieet AccouDit, la Ih* I'Dltorm SyMMS at AMOOaU br Rallmwl CompaoM Tti* *ntrW In IhiJ Mbedtile 'bould 
b* consistent with thoK lo the supportlos icbedulei -in tb* pates ludirated. All eootra •otrlis imsasilst ilmsM tas Isitlustsil IB |iarfatta4i. 

Liiw 
i .No 

«r 
«s 
w 
70 

71 

71 

71 

T4 

TS 

90 

91 

ga 

M 

Aceount 
f * ) 

Detroit 
RR Ik) 

Mfrs 
(e) M) (s> 

CTRBENT LIABILITIES 1. 1 1 1 

TratfK, car-fcrvKC and other httlantd < rrUn 1 
Audited HCCtJUDts and w t f M PA>ftl>t« 1 
MlaceUwwHU UGounti paytble 200 i 
InterMt tnatured unpaid..- . . 

Ulvtdfndi matured unpaid 

l'nn)«tur*«l Intereit arcrued 

Other current U»bmtl« 
Totiil currrnt tiabillltei (eirluslve of IODR term debt due within ^00 

LONG TER.M DKBT UUE WITHIM ONE YEAR 

E<iulcnitrit,oMl|fttton»»ndQthwdeW. ' ^ I ' l i . ?>S, i^nd a7i 

LONG TERM DEBT DUE AFTER ONE YKAR 

f *f, I 

r>«bt In defuilt 1 

Amouivts payabU to A(T\Uated companiee ( pp -ti't' "^t 

Total lone term rtpt»t <\uf after ooe year 

KF.SKKVE8 

Paivston tsA eteVUrc rcaeives , 

Tolal -eiervv \ 

OTHER I , IABIUT!E8 AND DEFERRED CREDITS 

lrtt»'tttl In ilnr-uitt In Uti 

Other Ual»\lltle» ^ 

l f n « m o r I l n > 1 i n v m l i i m o n '.0117 - • * I ! i 
i 
I 

Other (Icferrfd credits ( 
Accruwi rtetieci»tton—l*aied proiierty 1 Accruwi rtetieci»tton—l*aied proiierty 

i 
8HARKI10LDKR3' E^iUITY 

CipUal Mock (Per ilafcd fatiw) 

Capital stock lssuf<1 

CocniDon stock i('|i '>> , i ' i 300 000 
VreJerted slock (v, 

300 

00 C 

gtQf>)i )}^ht]lly for cOTiverslon 'pp ,IIHI ' i i . i 

Dltcom*t on capital stock 

Total capital stock , JOO pod 
repute J Surplut 

Prentlumi snd UMSNrnents on '*a(,>ltsl stock 

Pald'lo surplus . . » 

1 1 
Piiainri !iuome 1 

1 

Rct»lne<niicome -UnapproprUte'l 'pp .-u) wi 

Totftl rri lineal inoonie 

71 854 ! 
Rct»lne<niicome -UnapproprUte'l 'pp .-u) wi 

Totftl rri lineal inoonie 

71 
854 1 

Totol shftreholdpri'equity -. 3 7L! 85A 
054 

1 1 
.11 ti . l.IAnn.ITlE»A^psHARKUol-IlEHS•̂ .lĴ •n ^ 372 

85A 
054 "1 " 1 

RituotD ("o»roa»Tioii»-I.te»oa—E 



11 

200L. GENERAL BALANCE SMKKT - L I A B I L I T r .SIDE—Coniiaasd 

i'»K* 1 "1, K' v Hfi rtb.1tra'-1 of the prov 1 dion.-* ol th»* b*- ari ri« • 1' 1 i«bl! it> t<i i*• iniour •>» tbe If tor impr-i vt- n • • ti ihf 

[••afted rtiilroufi property, if the leaaehol'i - onlra- t i-'n-.t-*. 
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2 M L . G E N E R A L B A L A N C E S H E E T — L I A B I L I T Y S I D E — C o n l i n u e d 

Line 
No 

9S 

«S 

lOO 

101 

I IOJ 

10) 

191 

A M M M 

The shore returns f i d u d e respondent's holdings at i ts own.issuei os ki l lows: 

17W> V iintlt.l iltbl unmihluied 

17C:> Keeeiver»' nnd l iustees' securKM 

171,1) Debl III def»>ilt 

(71(11 C i p l l i l M.ieli 

S l f rL l .S».ST*ST iT iUS 

An ioun l .jt intrrt-st maturei l un(»uid 111 d.rl,iult lur as l i i i i f * l 'JO days: 

\ i n u „ i i t o ( Intrrest , . . . 

Amount o l t i ' l l i l- ir i, l l l l l vuUr . l 
I nvn l i iH - l i t r i f ru - . l 111 ii|.ciHiiit No, 7 t l , " l i i i | r f , ,vr i i ienl> r,n lenx'd pru|»crty,' 

on t h * iMokso l tt ic l e m - . i s l th r*'s|M.t;l to n-^i iomlenf s pcopt'rty 

g^troit Mfr^. 

None 
None 

! Nonej. 

N i l a : P r o v i s i o n h . * n o t b . . n m a i e t o r f e d e r a l I n c o m e t a a e a w h i c h m . y bo p . y . b l . i n f u t u r . y . . r . . i . . u l t o l d . d u c l i o n . d u r i n . t h « p . r l o d 

D . c . m b . r S I , ! « 4 a , t o d o . , o f t h . y e . r o f t h i . r . p o r t f o r . c c o l e r . t . d . m o r t l z . l i o n i n . x c . . . o f r . , o r d e d d . p r . c i . t i o n . T h . . m o u n l . b y » h l c h K « d e r , l 

i n c o m * t . x . . h a v e b . « n r . d u c o d d u r i n * t h e i n d i c t e d p . r l o d . s s r . c a t . d , None 
e . t l m . l e d . c c u m u l . . . d n . t r . d u c t l o n i n F . d . r . l I n c o m . U x . . b e e u . . o f . c e l . , . t . d . m o r t i , . . t l o n o f c o r t a l n r o l l l n s . t o c k . I n c . I J . c . m b . r 

S I . I t e a , u n d . r p r o v l . I o n . o f S o c t l o n I S 4 o l t h . I n t . r n . l R . v . n u . C o d . - _ , N o n e 

e * t i m . t . d . c c u m u l a t . d n . t r e d u c t i o n I n F . d . r . l i n c o m . U x . a b . c . u a . o f . m o r t i i . t l o n o f c . r t « l n r l « h t . - o f . « . y I n v . s t m . n t . I n c * 

8 1 . 1 0 8 9 , u n d . r t h . p r o v i . I o n . o t S e c t i o n 186 o f t h . I n t . r n . l R . v . n u . C o d e -

J i e ' ' « m b e i 

None 
K . t i m . t . d . i n o u n t o f f u t u r . . . r n l n g n w h i r h n . n b . r e . l i z . d b . f o r . p s y l n s F . d . r a l I n c o m e t a x * , b . c a u . . o f u n u . n d . n d . v . I I . b l e n . t o p e r . t i n e 

l o . . c . r r y o v . r o n J a n u a r y I o f t h . y « . r f o l l u w i n . t h . t f o r w h i c h t h e r e p o r t I . r a a d e . . . . . . . . . . . ^ None 
I f c . r r l . r . I . c t . d , . . p r o v i d e d I n t h . R . v . n u . A c t o f 197 1 . t o a c c o u n t f o r I h . l n v . . t B . n t l . x c r . d l t u n d e , t h . d . f . r r . l m e t h o d , i n d i c t , t h . 

t o t a l d e f e r r e d i n v . . t m . n t t . x , c r e d i t l o a c c o u n t T » 4 , O t h . r d e f . r r . d c r e d i t . , b . s l n n l n s o f y . . r .t N o n g 

A d d I n v a . t m . n t t a x c r . d l t . . p p l l . d t o r . d u o t l o a o f c u r r . n t y e a r ' , t a x I i a b i l i t y b u t d e f e r r e d l o r a c c o u n t l n . p u r p o . e . t N o n C 

D . d u c t d . i r e r , e d p o r t i o n o f p , i o , y e a r ' . I n v e e t m e n t t a x c r e d i t u e e d t o r e d u c e c u r r e n t y e a r ' , t a x a c c r u a l - , N o n e 

O t h . r a d i u a l m . n t . ' i n d i c a t e n a t u r e e u c h a . r e c a p t u r e o n e a r l y d i a p o . i t l o n ) - — S N f i n p 

T o t a l d . f . r r . d I n v a . t m . n t t . x c r . d i t i n . c c o u n t 7 8 4 a t c l o . e o f y e a r t N o n S 

KAILSOAD Ciiaioa.TtaHt LSMOS t 



2ML. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded 
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211. ROAD AND EOUIPMENT PROPEr.TY 
I . G i v e p a r t i c u l a r e o l c h a n s e e d u r l n a t h . y . a r i n accoun t . ^ 7 3 1 , " K o a d a n d 

e q u i p m a n t p r o p . r t y , " and 7 8 3 , " I f f i p r u v e m e n t . o n l e a a e d p r o p e r t y , " c l a n s i f i e d i n 
a c c o r d a n c e w i t h the l i n l o n n S y n t i m i,t A r c o u n t . l o r H a l l r o a d I o m p a n i e s . K n l . r 
t h e names o f t h e l e e s o r r o m p a n i e s i n t h e c o l u m n h e n d i n y s . 

3. G r o s s c h a r i t e s d u r i n s t h e y e . r s h o u l d t n r l . j d e d , n b u r . i « i i i . n t s made fo r the 
s p e c i f i c p u r p o s e o t p u r r h a s l n s . c u n s t r u r t i n c , a n d e q u i p p i n s n . w l i n . s , e x t e n s i o n s 
o l o l d l i n e s , and for a d d i t i o n s and b e t b e r m e n t s . T h i s c o l u m n s h o u l d a l s o i n c l u d e 
both the , i e b i t s s n d r r e d i t s i n v o l v e d i n e a c h t r a n s f e r , a d j u s t m e n t , or r l e . r a n r e 

Line 
No. 

« 
7 

S 

t 

10 

11 

11 

13 

II 

19 

IS 

17 

18 

10 

X 

71 

a 

•a 
It 

25 

31 

J7 

3* 

» 
10 

11 

13 

13 

31 

15 

M 

37 

30 

tn 

tl 

<3 

13 

44 

IS 

<« 
t: 

IS 

19 

Aeeount 

(a) 

( I ) Knf lneer in f 

(3) Land for trsn' iportal lon purposes 

(31) Other r l f l i t -of-way eipenditures 

(J) O r M l I n i 

(3) Tunnels u d subways 

18) Br id ies, trestles, and culverts 

iT) Elevated atr i ic t i ' .s . . 

(») Tl«« 

(9) Halls . 

(10) Other track material 

(11) Rallaal . 

(12) Track laying and siirfaclns 

( l l ) Fence*, snowl l ied l , and sif ns . 

(14) Station and oUce bui ld inss 

(17) Roadway hu lk l l n i s 

( I t ) n 'a lcf nat ions 

(19) Fuel stations 

(30) Shop* and enflnetipusi'S 

(21) Oraln elfv.itor« 

(23) Rtnrase wArrl iouws 

(33) Wharves and docks 

(24) Cool a r d ore a l ia rv fs 

(38) T O F - / C O F C t e r m i n a l s • 

OS) C o m m u n i c a t i o n . y . t . A S 

^ S I s n a l a a n d I n t . r l o c k . r . 

00) P o w e r p l a n t . -

P o w e r - t r a n s m l a . i o n . y . t . m . 

(38) M i . o e l l a n . o u . . t r u o t u r . a 

07) R o a d w a y m a c h i n . . 

(88^ R o a d w a y a m a l l t o o l a 

CSBf) P u b l i c i n i p r o v n i n « n t a . - C o n s t r u c t i o n — 

(49) O t h . r . x p . n d i t u r . s — R o . d » » - . - . - - ' 

(40 S h o p m a c h i n e r y .- — 

(4(0 P o w e r - p l a n t m a c l i l n . r y 

O t h e r ( S p . c t t y a v p l a l n V 

Total .xpandlture. for loaei 

$ 9 L o c o m o t i v e . . . . . . . . . . . . . . . . . . . . . . — . . . . 

(SS) F r e i s h t . t r . i n c . r s . 

(Ml P a s s e n a . r - t r a i n c a r . . -

(Sfl) H l a h w a y r e v e n u e e q u i p m e n t 

(5® F l o a t l n s e q u i p m e n t 

(97) Work e q u i p m e n t — . . . . . . . 

(SSI M i a c s I l a n e o u B e q u i p m e n t 

T o t a l . x p e n d i t u r e . fo r e q u i p m e n t 

( 7 ^ O r a a n l a a t l o n e x p e n a e e — 

(TV) I n t e r v a l d u r i n g c o n . t r u c t l o n 

(TD O t h e r e x p e n d i t u r e . - Q . n e r . I • 

T o t a ] a . n . r . l . x p « n d l t u r * . • 

T o t a l 

CBQ C o n s i r u c t i o n wo rk In p r o g r . . . 

G r a n d t o t a l ^ . . 

be tw . . . . n r u a d a n d , | i . i p m e n t a . c o u n t s and a i l a ' l j u f l t m e n l n a p p l i ' a b l e to . - ^ p i m d i . 
t u r e s f o r n e w l i n e s t n d e x t e n s i o n s and . d d i t i o n s a n d b e t t e r m e n t s . A d j u i ^ t m e n t s 
in exr e s s o f $ 1 0 0 , ( K O s h o u l d be e x p l a i n e d . "Vet c h a r g e s i s t h e c l i f f e r r n r e be­
t w e e n g r o s s c h a r g e s . n d c r e d i t s fo r p r o p . r t y r e t i r e d . A l l c h a n g e s made d u r i n . 
t h e y e a r s h o u l d b«. a r i a l y ' e d by p r i m a r y a c c o u n t s . 

3. I f d u r i n g t h * . y e a r ao i n d i v i . l u a l c h a r g e o f SIOO.OOO o r more w a s made to a r ­
c o u n t N o . 3, " I . a n d fo r t r a n s p o r t a t i o n p u r p o s e s , " s t a t e in a f o o t n o t e t h . c o s t , 
I o c a *on , a r e a , and o t h e r d e t a i l ^ wh i i . h w i l l i d e n t i f y t h e p r o p e r t y . 

' T>o not inc lud* in ruad and e f iu lpnon t i „ , 
, IWS. 

Ores a c h v g r s d i i i l n f 
year 

_ l » ) 

,SVt cha r l i 1 du r i n f 
yr i i r 
It' 

Iir,.!i« rli.ir|tt.s during 
year 
• t ) 

Vet charge* dur ing 
year (*) 

I i r o * * 1 h i rgrs dur ing 
year 
•f) 

1 \a chttn durllif 
ymr 

• t 
i 

t t ( 1 

• 
( 

'.••>*y '.••>*y 

• 

—• —• 
— — 

1 

" i ' l l r i i r t c i ouf i l N,^ -0. • • ither < i emrn t l of l i , s ,s l . . . ' . 1 . ' ,.'.]i,M . r . rn i i e h i rh »< re ni<,.'.r p i m j a n t to lhe ,"orn mission's or.ier. dated Apri l 
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211. 
4. If durum th^ M'tLC v«fop'̂ rt> «' ^uirt .1 frorri ^omf mtNT i Dnipufu. .-Uiic m A 

footnotr lhe nunn- f»f the «-.>nipiniy. ihe nnl'm^t- H(quir**d, and ihc date of «rqui-
-ilton, KivtnK termini and the ro.-*l ..f Uic property to the renpottdent. Also fur­
nish A stAtem«nt of Utt- amount Iiu;luded in e»(:h prinwry aerount representinit 
."uch property •cquired, referring lo th«- column or rolumns tn which Uie enttioB 
appear. 

. h«dule should b« ahown p*se 1**' S. Notea rvfarrinc to antriein lit tt< 

ROAD AND EQUIPMENT PROPEKTY-Continutd 
r.. Report r.n I . : . ' :1'i amount., not inrluda'jl'- in th' pnma'v load ar ­

rounts. The Items reported should be liriefly identiliei* and explained m 
a footnote on p a g . I S . Amount, .hould h . r .por t .d on t h i . l l n . only 
under sper i . | r irr um et.nce s, u<uall> al l . - ' permission is obtained frr.rr 
the Commission for exreptions to pfesr ribed a,-r o on 11 ng. Heferenrr '.. 
such authoritv should l,e made wheo explaining the . . i , . ••nl s reportci . 
Respondents musi "ot make arbitrary r hanges lo the nnnleif stub or 
li'lunin hee-linit - withoul «per i f | , authority frr-m the Comm i ^ .< i" o. 

Otuaa 
1 

1 

. ! 
LUn-
No 

Otuaa cliar(«a during 
'*r 

Htt chargM during 
year 
ll) 

Oiuas chargrs during 
year 
111 

Net chargea during 
year 
rh< 

Orott chsrgn luring 
tea, 
ill 

Sl l fhiugit during 

imi 

Oroaa charges ilurlMg 
year 
(.1 

Net •liatlt'l .lurlns 

LUn-
No 

1 t 
I 

t t 1 1 1 1 
1 

2 

4 

? 

9 

10 

1 1 

: ? 

1 ^ 

1 4 

1 

1 ' i 

1 " 

1 

1 ' i 

1 " 

1 

1 ' i 

1 " 

1 fl 

I <' 

;o 

r. 

• ( 
,'4 

2*> 

'2 • 

2« 

M 

1 j 

t 1 

311 

I 

M 

1 j 

t 1 

311 

M 

1 j 

t 1 

311 1 

M 

1 j 

t 1 

311 

JT 

m 

10 

4 0 

1 ! 

t'.. 

4.3 

It • 
4.3 

It 

4 • 

tr. 

1 7 

t' 

1 7 

t' 

1', 

.'rO 

1 1 

1', 

.'rO 

1 1 

—- .. . .. : - — ~ 

1', 

.'rO 

1 1 
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212. PROPRIETARY COMPANIES 

— -. 

G i v s partieulars called for regarding each inactive proprieUry cor- also inelude sueh line when the actual title to all of the outatandin. stonka 
poratiOD of t M lessor companies incliirlcd in this rfport (i iv one all of or obligations rests in a corporation controlled by or oontrohing the 
whose outstandini stocks or oblign'ions nn- hplil by or for the respondent responiknt; bul tn Ihe eiuc oj any meh inclution. Ikt facts of tke relalion 
IS iiDOUt any accounting to the said proprietary corporation). I t raay to tkt rtfptiuietU o f the corporalion Koldinf Ike Iteuriltii thould bt juUy \ 

Us* Uam " 
N». 

Uam 

ia) it) <«) it) it) 

1 M Heat* uwiMd Road NQNE 
3 Socond and addltkinal main tracks 

1 Paaslng tracks, iross-ove**, and turn outs 

4 Way switching tracka 

t Yard switchint iracks 

S Road aad equipment profierty Roarl 1 t t t 

7 Rqulpment j 
1 Oeneral ei|scnrlltures 

9 Other property ,vTounls* 1 
10 Total (account 7311 1 

II (mpronnMnts on l*u*d propsrty Road 

1 " Equipment 

la Oenrral eipenrllturrs 

It Totai (ar^unt 732) 

16 Depreetatkn and amrtlsatkn (accounu 7It, 73S, and 7W 

in Funded debt unmatured (aooount 70fi) 

17 iMi-laia, debt In delault (account 7gs) . . 

AiDounta payabis to aHlllatsd oompanls* (account 7St). 

rapital slock (aceount 791) 

*lDr.|ude* Account Noa 10, "Other elemenU of ln>**lmen>," aad 10, "Construction wotk In pr -ofresi." 

Kaoaoas Costfoaanoas-Lavw-B 
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212. PROPRIETARY COMPANIES Concludetl 

set forth ina fooinote. The Mparstkm of accounU 7)1 snd 732 into "Road," 
"Equipment,*' and "Oeneral enpendituies" ihould be eslimsted, if nol aclually 
shown on lespondent'i book*. Assign lo "General expenditures" only such 

smounU ss sre not included in "Road" tu "fjqiMpment.' Ente - biief desiipiations 
of the several prupiictsiy compsnie* sl Hie hesdi of iheir leapcctirc columns 
and tUte :r. .>x>lnote> the names of Ihc lessor compsiua thsl conlrol diem. 

(D (III (1) (J) A) 

( t 1 1 ( 

•' •' . 1 ! 

1 

! .1 

RanaoAP Cosroaanoas-Lsssoa—E 



IS ^ 

NOTE.S AND RKMARKS REGARDING RETl RNS IN S( HEDI I.E N<). 211 ON PAGES 14 AND IS 

ABSTRACT OP THE PRGVI910NS OP THH LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE POR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

<S*( iitalnicliawi ua pagt l i l 

DETROIT MANUFACTURERS' RAILROAD 

The. Lesjsor granted, t.he Le.8S.e.e.. the...ci£lit .to..enter .upoa 
.-p.C.Qn.s.truct .the .same In accqrdan^^ with, plans .and. specitlca.tl.Qns .^reed upon 
...Pe..twee.n..the .parties;., tĥ ^ agreed. tP....furnish..an.d pay ..p.n. dema.nd. frQin Cln«.. 
..t.Q.. tinie.,...aa . the .Siarae may be. required., . to. the. Leasee.,., a i l sums of money 
..necassaxy. .ta.-pro.vide. £or .the. cost..of such .recjans.truc.tion. o£.-lts.. road-.and-the--
-the...paving..of ...certain streets ..as required by. city.-ordinance. 

Baaaaas CtwroaaTioas-La 
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GENERAL INSTRUCTIONS CONCERNING RETLKNS IN S< HEDLLES 217 A N D 218 
I .Schedul«« 217 and 218 nhould KIVP particulars of slocks, bonds, other secured ol)li(tatiori.i, unsecured notes, and invrstment ailvitnces of atfiliated 

coinpanies and other investments held by the lessor companies incluiled in this repoi t at the cUsie of the year specifically as investments, including the 
oblinatioiis of a State or local governim nt, or of an individual, so held; investmenta made, dhipotied of, or wri t t i n down durinu the yesr; and dividends 
and interest credited to income. They should exclude securities issued or assurmd by re»|)onilents. Kor definition uf affiliated co npanies, see the 
ri i l in goveriiiii(! account .N'o 721, "Invi-ntments in affiliated companiin," in the l.liiifiirni ,Sistetn of AccounU for Hailroad (Companies, 

2. Theae investments should lw suMivided to show the book vslue pledfed, unpledfed, and held in fund accounU ruder "pli i lgeil" include 
lhe tuxik vulueof .stw uritiuM rtjcordt-d in accxiunus Nus. 7:^1, 'InveatmenU iu affiliated cnnipanin), " and 722 "Other investmriiU, " which are deposited 
with home plid^ee or other trustee, or held subject to the lien of a chs t t i l iiiortnaite, or nulijecl to any olh.-r ri-«t r i f t ion or conditiiiii which makes 
thern unavailable for Keneral corporate piirixises. "t'npled((ed" shnuld include nil necurities held by or for the ri^iiuiiilent free f rom any lien or testrie-
tion, recorded i i : the accounis mentioned above. L'nder " I n sink inn, i nsn ranee, iiii otlierfunds ' iiiilude the t , , ,k value of securities teci-rdid l a a c o u u U 
Noa. 715, 'Sinkins funds", 716, "Capital and other reserve funds", and 717, "Insurance and other funila." 

3. Kor each les.ior coinpany, list the investments in the following order and show s total for each group and each class of inveatmenta by areounta 
in numeriral order: 

(A) Wtocks; 
(1; Camerii active. 
(2) Carriers inactive, 
(3) Noncarriers active. 
H) Noncarriers inactive. 

(B) Bonds (Including U, H, Covtminent Imnda): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(E) Investment advances; 
4. The subclassidcation of classes (B), (C), (D), and (E) should be the same as that provided for class (.K). 
5. The kinds of industry represented by respondent's Investments in the securities of other companies should be shown by eyiiibol opposite the 

names of the issuing eorporations, the symbols and Industrial classifications to be as follows: 

Symbol Kind of Induttry 
I . Agriculture, forestry, and fisheries. 

I I . Mining. 
I l l Construrtion. 
IV, Manufacturing, 

V. Wholesale and retail trade. 
V I . Kinance, insurance, and real estate 

V I I . Transportation, communications, and other public utllitlea. 
v m . Services 

I X , Government. 
X. All other. 

fl Hy rnrriers, aa the term is here used, l i meant companies owning or o(>erating railroads, facilities auxiliary Ihereto sm h as bridnes, ferries, union 
de|iots and other terminal facilities, sleeping lara, [mrlur ears, dining cars, freight cars, express service and facilities, eleciric railways, highway molor 
vehicles, steaiiilioats and o her marine tran»|K)rtalion ei|Uipiiient, pipe lines (other tha.i those for Iransportation of ivator), and other instrumentalities 
devoted to the transportation of IMTSOIIS or property for hire. Telegraph and telephone coinpanies are not meant to be included. 

7. Noncarrier companies should, for the purposes o( these schedules, include telephone coinpanies, t i legrapli coinpanies, mining com[iaiiie.H, maiiu-
facturing coinpianies, hotel coni[ianies, etc. Purely "holding companiea" are to bc classed as noncarrier com|)anie>', even though the securities held 
by such conipanies are largely or entirely those issued or a.i8umed by carriers, 

8. By an active corporation i * meant one which maintaint an organiiation for operating (irii|,erty or administering its financial affairs. A D 
inactive corporation is one which has been practically absorlied in a controlling corporation, and which n< i t i i i r operates properly nor adniininters i U 
financial affairs; if i t maintains an organization i t does so only for the purpose of compl.iing with legal re'iuirements and maintaining title to ;,ro()ert]f 
or franchiaes. 

BSU04C rosroBATioNs—LBSSoa—B 
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117. INVESTMKNTS IS AFFIUATED COMPA UES 

ai*« ptrtlcuUn ot InreitmcDts in storks, tondi, otb?r Moired obltgfttloBa. unsecun^ aotm, 
and lOTrstmcnl, ftdvanrrs uf roatp«niM •f l t l l t tM w'tb rttf>on<i'at. tacluded ID ftecounti Not 71ft, 
'•ainkinit fund*", 716. ' URI no'i uttifT reterve fuodt", 7U, " In tu t ta ta i t in affiliated cOTi-
paoK-a" and 717, "Lisurancf an4 otbrr fundi " 

Fritfr tbc name of a rfportlnic lfMf>r oomp*n7 In lh« body of the •eb«diila and five, tbara 
umtrr, pAftinj lara o> its liive.^(iu«oti \a atniiatM] a>'npaai^ii befora llsttnc thoaa of a wcnnd leuor, 
Thr^e iiami f should h« listrij In the ordtr lii which th-y ap[>i>3r on the balenry thflct 

Kntrtt^ ID thU achedule abould beoiade lo ftooord*am with the deduitlooa and ceneral tnatruc-

tlotu f Uen r i l pafe 1ft, cU* ifylnc the lofeatineota by mma» ol letter*, fiffur**. trid ajmboU In 
oolumus (•'. (h), and (r). 

[jidteat« bf rnmnsof An arbitrary merk In mlumn (4) iht ouhfMiion In supfMxt r>r •hl' 'h any 
aecurity Is pMr«d, 'Far'xa|''d. or otherwiM rnMiin'tered, ftvinc namea aoc otber importMit 
p*rtlcalara tt such oblitatior i In footnotea 

Oive UtUh Utr cftfh cla*< a id for each witirlaei, and a frand total for each amMini 
Entrie* It column thoijid ihow date of maturity of honds and other e\ Idenoea oflodehtad-

Deaa. In case obll(aik>aa of Ibe aame dealcoatloa mature aarlally. tbc data la oolumL (if j may ba 

Una 
, No 

Ae-

No No 
KlDd al 

Induatry 
NaMt at taaniiif compeny nnd <teKriptiun of tccuiity 

held, alto lien refercace, aay 
l i t aBtof 
ooatroi 

lHTBSTHIIfT« af f~'LO«B Ot Y l A I 

VAII* or Aktovni H U D A I ( u m i» VIAR 

% I 

KiasosD Coaro«irtOHs-Lsssos-l 
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317. INVESTMENTS IN APFILIATEO COMPANIES—Continued 

rtp<>rtcd M Sciielly Itf lo IV la nak ia i cn;nei IN (ha . '>lti«in, ebbrvvtaitoas IN coaimoa M C 
m Mendard rinamial puMHalton* may be uicd wlierc accCMary <»« ecciHia' ' t l l im iud SfMcc 

If any uf the i-oinpanic* inclwded la thM Khcduk art (.oniroltcd by retpwndcni. the perc«Ri .,f 
(.oniioi th iw id t>« given m tolum:) {,> In any cuMpaay Imed m <:onir«>l1«d -^ihei thaa ihr(j«i«h 
Kiwe( ifwnership ol uccyriiMf, give paritcalari in § fooiaoie le caari a l foiai coatrol. f n « naaics of 
<>ihcr parties and partKulars <>f t-uatrol 

If aay advaacas reporud are pledgad. give partKalan la a lootmo^ 

PartKalan ..f infcsimcnts made, dMp.>«cd .rf. or wniiee d<mn dunn i ihe ycar ih«Aild tw given m 
K-luntns t ) . a I and (/) If ih« i»at of any invcstmeni made during the ycur differs from Ihc b»ofc value 
reported in rolumn 0 ' ««plejn ihc meitcr in a fooinoie By c.rt i" H Mcaat the coastdcraiion given 
minua accrued interest or dividends inclwded therein I f ihc tonsidcrati <n given or received lor swh 
investmenu was other than cash, describe the ^ransaciHin m a footnoie Identify all entrie) in column 
iMl which repreaeni a rcdwciton m the book valae of securities by lymbiri and give full eaptoaaiMMi ui a 
footnote in each caae 

Tha sclieduie shimM nut include scvuitikci mwcd i I assumed by resporidcnt 

INVESTMENTS AT CLOSE OP YEAR 

Book valaa ef 

lavctiflte-tts mada 

iluriai. year 

w 

i N V B T M E N T t O l t t O U D O f O t WRITTEN rx>WN 
D l ; R I N a YEAR 

D i V I O C M O f OR i N T i a i t T 
D t lR INO YCAR 90(}tL VALUE OP AMOtJNT HELD AT CLOSE O f VEAE Book valaa ef 

lavctiflte-tts mada 

iluriai. year 

w 

i N V B T M E N T t O l t t O U D O f O t WRITTEN rx>WN 
D l ; R I N a YEAR 

D i V I O C M O f OR i N T i a i t T 
D t lR INO YCAR 

In tiaking. 
insurance, and 

other fvMN 
ToUl book v a M 

Book valaa ef 

lavctiflte-tts mada 

iluriai. year 

w 

RooS valu* 

ĝi) 

ScllH^ pitta 

(11 

1 

Raw 

(•I 

A a i o M i crsSMaS to 

l a l 
t • • 

ScllH^ pitta 

(11 

1 % 1 

1 .... 

Ns. 
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217. INVESTMENTS IN A m L I A T E D COMPANIES—CealiRicd 

I.laa 
No 

A*. 
enuot 

.No. 

Clasi 
No 

Kind or 
Induatry 

(S) 

Name ^4 laauiaf coaipaay aad descriptiofl o l security 
held, alto lien reference, aay 

Illaot al 
eontrol 

(«) 

ISTssnis i in at Ctoat or Yias 

I.laa 
No 

A*. 
enuot 

.No. 

Clasi 
No 

Kind or 
Induatry 

(S) 

Name ^4 laauiaf coaipaay aad descriptiofl o l security 
held, alto lien reference, aay 

Illaot al 
eontrol 

(«) 

BOOS VALUf oe AMUCJNT Hfl.O AT < LO«C Ul^ VEAS 
I.laa 
No 

A*. 
enuot 

.No. 

Clasi 
No 

Kind or 
Induatry 

(S) 

Name ^4 laauiaf coaipaay aad descriptiofl o l security 
held, alto lien reference, aay 

Illaot al 
eontrol 

(«) 
PI»1«K| 

in 
I'opladga'i 

I f ) 

M 

M 

St 

« 

i tt 

1* 

« 
tl 
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-

« 
K 

Tl 

Tl 
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-
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-
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-
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-
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-
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-
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217. I N V E S T M E N T S I N A F F I L I A T E D C O M P A N I E S — ( o n c l u d e d 

iNTBSTMBITTt t r C L O I I Ot YS*S 

SOOK VALUE OS AalGLSfT HELD AT CLOSS OS VSAS tv,ja .•hit (4 

ISTssnisiiTs Dtsroaso or os Wsirras Tiows 

Oi'Sixa Ysss 

DlVIDSNI.!! OR iNTSSSST 
ULSLKO YSAS . 

l o i :ok ln f , 
in»iir.nee, eod 

a l te r t un ia 
( k l 

Totsl btiLH Tslua 

ffi 

lavMiMMi aata 

aanat |iaar 

i l ) 

Book Tslus SalllDg prioa 

(1) 

Rau 

( n ) 

Amount rradltad to 
Iocoma 
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• 1 t • 1 % 1 
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2IS. OTHER INVESTMENTS 
I. OlTo partlnilar^ o( lnn<tm«i t> in atocka, bordt, othar Mcurad oblifations. uns>eur>d 

antee, anil Inrr^tiiiriit a>lvanrc5 ol .ill roriwr^ittoni yib^r than afflllBtcd compaoi«a. inclu.led In 
actitunts \ . y . 7 n . .SiiiMnr fiir lt" 718 ' ( LII.ital and otlicr reserve lunds". 722, •Oil , r invest-
naau ". ai>S 717 Insaraaca ami olkai faailt lii«esii<|«nu uKludad in aciiHini Noa 7| 5. 71*. aad 717 
Said by irwlaai in Ilea irf caaS dapoails iei|v>rcd aadar ilie loyerniai inilrameni are lo be iu laded 
from iSn aclMdalc 

3 K m c l l io i innu of it r i j io r t i i iK IcMor company In tbe body of the aeliedule and i l . e , l l icrc-
ul ider. i u - l l c i i l i l r « o ( l l s o t l u r l i i v e a t m r n u K lare l lst lnc thoar of a len ind leaaor TIK-KC m m e . 
should be IKtei l 111 I h - u r d c f In a l i l r l i t ' c y n i ' K a r on the iKUnca shci-t 

J K u l i l , in tbis .. iK l.iU. .lK.ul.1 be -nade lo ncetji.l.tttce . . I h l l ie . lel lnl t lons and (eneral 
iDstrurtion. (WMl 00 p . * . I » , ctatai/yiii« th* I S T n t n m i u br B M D . of I m e n S s u n t aiMl 
symbol, in B,lu.„n, (al, tli, and le) lavaatmenti lo V t. Treaaur, blla ai.i noWa ta 
r«-[Kjrti->l a« one l lem 

I Indieale by u ieus o.'ao arbitrary mark In rolumn It) tbe ol.|l(nlMi lo aupoort of irblafc 
uny iccurln 1. i,ltd(rd, mort(a»cd, or other, lae encumbered, ( I . mg o^rtte, ea '. otlwr Imoortaot 
l arllnibirs of siirh obilinilonr In footnotea 

». 0 1 . . locab b r tsck claaa u i d lor aich auhrlua, aod a (raad toul lor aach sooouot 

Una 
No. 

1 

1 

1 

4 

t 

t 

T 

I 

I 

10 

II 

11 

II 

14 

II 

It 

17 

18 

l« 

X> 

tl 

n 
•a 
tl 

2S 
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27 

J l 

» 
3D 

I I 

I ! 

31 
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311 

IS 
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31 

31 

«1 

41 

42 

43 

Ac­
oounl 
No 

(•> 
risn 
No 

Kind nf 
iuduatry 

it) 

IiTs«Tasi>TS AT CUMS or \na 
Ac­

oounl 
No 

(•> 
risn 
No 

Kind nf 
iuduatry 

it) 

1*" •< "aa* 11 aai'l " »~«rm>iai ancnfuaa al leaeui aaM, aka 
Hsa lalsMaas. t aay 

(0) 

sooa VALLB or AMcaan HELD AT CLOSS or rasa Ac­
oounl 
No 

(•> 
risn 
No 

Kind nf 
iuduatry 

it) 

1*" •< "aa* 11 aai'l " »~«rm>iai ancnfuaa al leaeui aaM, aka 
Hsa lalsMaas. t aay 

(0) 

PMsad 

Is) 

Unptodfad 

(r 
DETROIT MANUFACTURERS'RAILROAD t 

1 

OtTier Investmehts 
8 1 Bonds 
3 j Noncarrier Corporat ion - Activie 

IX lu.S. Treasury ObUgations $10^000 

I 

TirtAi, . 1 1 
$10,000 

. . . . ; 1 
R A H A O A D CoBPOKaitOM»-Li 
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2U. OTHER INVESTMENTS—Concluded 

9. Eatries lo tfolumo (4) sbould sbow date of maturlir of boudn aiul ot tier evidences of indcbt 
adoeaa I D raae ubtifattonsof tbe same deelgnatloD mature serially, tbe date in columo (4) may 
laD revited aa ' jerlally lb to 19 " I D maklog rotnca tn thu columa, abbraTi 
atlMS to oommoD uae in staodard Boanctal puMkeattons may be uaed wbere Baeaaaary oo account 
of hmltad apace 

7 If aoy iwivaaces tuf pkdfed, five particulan tn a toatiMU. 

I Particular! of ioTeatmenU made, dlspoaeu of, or wrUten dowu dunuc (he should be 
jWen In colonins u) to (A), irwlusive (f the eo«l of any rr,vestm»Ti m*d# durin« the dtf-
frrs from tbe book value reporteil In oolumn (i), eipKin the maiter in a fuottiote l*y >n«t is 
mp*nt iii€ con îvlt ration fiven minus accrued lnUi*it or di\i.kn.!s inrlud^-d thcmn I I the 
ronsiiltraivon g. en -r r w u t d tot such vnvfatnwnts other than cash, deaprtt-* th<- trans 
action in a footnoi l ltntify all en;rie» to c«lurun (;) *hlrb rpprwnt a rfniurtion m t lu hix*k 
ealue of aecuritiea by symbol and cWe full eiplaoatlou in a foutrwU' in c;k.b cue 

lirrssTMSirTa ar Ct-oos or VSAR 

auoa vv.ua cr AMUwr HSLD AT ctots or vasa 
Bn* saka el 

I S T s s m s n s Disroaao or os Warrrsa Dows 1 
Di'uxo Y S A S { 

1) vinSHnsoR iNTSassT 
lil-RiKo Y i a s 

ID sloklQS. 
laauranca. sad 

otkar funds (•> 
Tot^ boak eslaa 

(h) 

eenea 1 ™ 

at 

BnoS Tslua 

(J) 

Selilat viaa 

(kl 

j 
Hale 1 

IJ 

I m-iiint cradltr'l lo 
i iR t r iuo 

.eel 

1 t * t 1 % 1 

1T,'867 ~ F2I 1 5.5l 621 
1 1 

_ 

1 1 
t 
! 
1 -! 

i 

1 1 • 
i 

1 

1 

1"1",867 621 I S I 621 
-J±-. 

I CoaroaAitom-Lsisoa—B 
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221. SECURITIES. ADVANCES. AND OTHER INTANGIBLES OWNED OR CONTROLLED THROL'GH NONREPORTING CARRIER OR 
NONCARRIER SSJBSIOIAItlF.S 

Give jiHrticiiIanof invostment.^i rppn 4fntp<l by .lociirities and advances '.nclmiinn sec'intiea i-*siied or assiiraeil by lhe ri.»spiiniiiint), and of otber 
intangible jiroiierty, indirectly owned or coiitnilled by the lessor l oiiipaiiies included in t!ii,< retiort tliroiinh any subsidiary wlpch Moes not rejxirt to 
the (-omniLsmon under the provisions of Part I of thc ' ln t t r i t a ie Cunimerce Act, witliout regard to any q u — ~ . . . . . . — 
securitiea, ur thv 'ibligor, is controlled by the subsidiary. 

ijuestiun of whether tlie company issuinf the 

\ Uns 
O I S M N O . Nams al laaaor oomimnr 

It) 

V \ m e of i ioorelvirt inK enrrier or uoncikrrlor tul*a: l i a r j 
l ha l nv. la l l ie aeci ini ie i . R'lv:inn.s. or oi l ier ln taD( ib la 
property 

te) 

Nama of treuinir company tin' l security or othar In tao f ib la 
ibirqf 10 which luvaatirtcnt is u««ia 

(4) 

i 
1 

NQNE 
1 ' i 

> 4 

i ! 
e 

7 ! 

• 
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« 1 1 
10 

11 

11 
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I t 

Lt 

IS 
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I t 

I t 
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21 
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a 1 
M ! 
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>i 
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M 1 
IT 
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221. SeCL'RITIES. ADVANCES. AND OTHER INTANGIBLES OWNEI) OR < ONTROLLED THROL'GH NONREP»>RTING t 
NONC ARRIICR .SIJB.SI»IARIE.S—< oncluded 

T l i i< sch i i l n le should inc l i idp a l l M!ci i r i t ics, open account advanres and o t h i T int . ' i i iKi l ' 
car r ie r aii<l i i o n r a r r i i r Mi l iMi l iar ies, as wel l as tho.se of o t h e r o rgan iza t ions or i nd i v idua ls win 

I n v i Nl i i i i nt< in V , S, r r r a . , u r y ol)li(?.iti i ns m a y r o i i . b i n i i i i n » single i t t m . 

AKHILK OR 

Tionn (Ki r l i i n 

T,>lal lMx>k valoe of 
i n v d m c n l i al 

Ll„ee III 'Ite ycar 
I t l 

t t M i t . . l e l I I I 
inveilMirnit made 
dunnt ' l i r ytai 

10 

iNVEsiMi-Nrs D i s n n t D i j t oa w m i r i - N i 
D O W N D U R I N O V K A R i 

Soot walwt 

(SI 

Salliaf price 

l » l 

I 

4 

2» 

•ill 

HI 

t l 

32 

33 

l l 

M 

3» 

37 

3« 
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2 t l . CAPITAL STOCK 
Give particulars of the various issues of capital stock which were in 

ciistence at the close of the year-
Show separate returns for each leaaor cunipauy included in tbis report 

clascifying the stocks aa follows: ' 
CoiuinoD, 
Preferred, 
Detxjnture, 
Receipts outstandiDg. 

,SU'.<-, in a footnote, the class of stock covered bv the receipts 
In •ny ' Preferred" or "Debenture" stoelk is ouUUnding. the 

rate ef tUyidend requirements should be shown in coluuin (6). and it should 

i Ua* 
No 

It) 

Det ro i t 
Manufacturerb 
Railroad 

be ttated whether the dividemls are cumulative or noncumulative If 
the designation of auy class of slock shown in coluinn (6) is not sufficiently 
descriptive to ind.cate clearly its dividend rights and equity in the aasets 
of the respondent, a complete statement i>f the facts should iie given 

In stating the date of aii authoriiation, the date of the latest asstrnt or 
ratification necessary to its validity should be shown; e -., in ease an 
authoriiation is required to be ratified by stockholders after action by 
the (ward of directors, but is not required to be approve<l by auy State or 
other governmental board or oflicer. give the date of approval by stock-
hs. ders; if the assent of a Sute railroad commission or other public 
boaid or ofBcer is necessary, give the date of such assent, or if subsequent 
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2S1. CAPITAL STOCK—Cancluil»4l 
to such assent ootioc has to be filed with a secretary uf state or other 
public officer and a tax or otber fee has to be paid aa a londttiim prietdetU 
to the validity of the issuo, give the date of such payment In rue 
some er>nditi<m precedent has to be complied with after the approval and 
ratification of the stockholders has bee obtain^d, state, in a footnote, 
the particulars of such condition aod of the respondent's compliance 
therewith. It should be noted that section 20a of the Interstate Com­
merce Act makes it unlawful foi a cairier to iasue or assume auy securities, 
unless and until, and then ouly to the extent that, the Coinmission by 
orde." aiithuriscs such iaue or aasumptioo, 

Kntries in coiumM (f) and la' should include stock nominaUy issued. 

nominally ouUtanding, and actually outatanding. For the purposes ol 
this report, capital stock and other securities are eonauicred to bc 
nemtnaUy iaaued when certificates are signed and sehlrd and placed with 
the proper orticcr fot saJe and delivery i>r are pledged or otherwise placed 
in some special fund of the reanoiident. 'They are considered to be 
actually ii.ued when sold to a U<na Bde purchaser for a valuable conriil<-rit-
tion, and « ich purcha*r holds them free from control by the respondent. 
All securities actually issued and not reacquired by or for the respondent 
are considered to be acii.aUy ot.talanding. It reacquired by or for the 
respondei.l under such circumstances as require them to be considered 
as held alive, and nut eaoeeied or retired, they are eoiuidered to he 
nominally outitaiidiiit. 
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253 C A P r r A L S T O C K CHANGES DURING T H E Y E A B 

Cive full parlicula'-s of stocks actually or nominally issued (either 
original issues or ri issiies) and of stocks reacquired or canceled during 
the ye.w. Knier the name of a reportins lessor company in the tiody 
of the schedule and give, thereunder, particulars of itt capital atock 
change* duriug tho year befure listiof thoa* of a seeond lesaor. These 

names should bc Usted in the 'irder io which they ap|iear on tl.e l.ilai.n 
sheet In column ic) atate whether issued for toiwtruclioii of nt •* 
properties, for addiiiona and U'l lerrni i.tt, for purchase of railuav or 
otlier property, for comeriiiori. for acipiisition of securitnn, for reorcani-
tatioo, or for other corporate purposes, Aljo give ti e number and 
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254. STO( K L I A B I L I T Y FOR CONVER.SilON o r S E C U R I T I E S OP O T H E R < OMPANIES 

If at l.e cIotA' of tlK' yrrvr the lesaor coinpaniis iiiclu<lrd in t'as rrport were subject to any liability to itsuc their own cspital stock in e\ciiAnge 1 
for iMitHtni diiiK M'ciirilii's of constituent or otber companies, i;ive ful! particulars thereof hereunder, including names of parties to contracts and ' 
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2SS. CAPITAL STOCK CHANGES DURING THE HEAR—CtttltM 

date of the authorisation by the public authority under whoae control 
tuch issue was made, naming such authority. In column (e) include aa 
cafih all money, checks, drafta, bills of rxcliange, and other commercial 
paper payable at par on demand. For noDiiiial'y issued st<Kk, >bow 
returni in eolumus (a), (6), (c), and (dj only. For each clam of pitr 

stock actually issued the sum of the entries in columns (e), (/), aod (A), plu* 
disrounU or leas prenuums in column (g), should equal the entry tn 
column (rf). 

Particulars cor.ct rning tho reacquirement of stock that wa* actuaUy 
ouUtanding should be given in eolumos (a), (t'), and ( f ) . 
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IMnaCCTIOIW CONC EMiNINt RF.Tl^RN!» TO SE MADF IN <i« HFIH I F 2*1 ON PAGt> J4, JS. J*. ^ND i^ 

Give particulars of the various issues of securities In accounU Nos. 78,<i, "Funded debt unmatured," . M , "Debt in default," 767, "Receivers' and 
trustees' securities " 766, "Kquipment obligaii'uii,," and 764, "Kquipment obligations and other debt due within I yeai," at the close of the year, 
together « i lh interest accrued tnd interest paid during Ihe year and total amount of matured interest In default. Include receipU outstanding for 
funded debt with their rrsjiective iMues. 

In column (a) enter the name of a reporting lessor company and give, then under, the name of each of its Ijondt or other obligations IWore listing 
those of a second lesitor. The names of the lessor, thould be listed in the order in which they apjicar on the balance »hei t. Classify the funded debt 
and M'ciirilies of each I'ssor by accounts and according to the following designations in the numerical order given: 

(1) ,Morl(;sge Uiiids: 
(a) With fited interef.t. 
(Ii) With contingent interest. 

(D Olla terul t ru t t bonds: 
(o) With fixed ititerest. 
(h) With contingent interest. 

(3) rnmcured Ixmds (debentures); 
(a) With fi.-id interest. 
(h) With contingent interest. 

(4) Equipment obligations {('orporation); 
(a) Kquipment securities. 
(b) Conditional or deferred payment contracU. 

(5^ .Misci llaneoiis obligations. 
(6) Receivers' and trustees' hcciiritlet: 

(a) Kqiiipmi III obllgalioni. 
(h) Otlu r than equipment obligations, 

(7) Short t i rm notes in di f imlt . 

C.ive totals for Mch group mid subgroup of bonds or other obligations. Columns ( / ) , ( , ) , (k), (•), and ( » are intended further to classify the obU­

gations of Ihe rompaiiy aud nre to lie answered "Ves' or "No." 

If an ivi ie i l a si rial iwue the last date of maturity should lie shown in column (c) preceded by the letter "8." If the payments required in the 
contrat t i for i i,uipn.. nt obligations arc unequal in amount (except for the last payment) or are to fie made at irregular intervata, show a symtxil against 
the entry made in column (r) op|>oeite the name of sueh obligation and give particulan in a footnote, 

II the iwue Is an income bond, the entry In column (•!) should be the annual maximum rate of interest .(lecified by the indenture. In column 
(t) show the approxiiiuite number of miles of roatl on which the mortgage is a direct first lien and in column (i) the approximate nuinl^r of miles of 
road on which the mortgage is a direct junior lien. Do not connider any road or other property indirectly subject to either a first or junior In n through 
the pledge of collateral, leas-'holds, or other lontrai tusi righl.t in making the returns requlr>d in columns (i), (;), (k), and (I). 

In column (n) enter the ami int of bonds lioth nominally snd actually iie-ued up to the date of the report si,.i not the amount «,itti"ri« d. 

.Matured obligations amounting to lets than $50,000 which have not been presented for payment may lie coinbimd into a single entry designated 
•Minor Items of matured obligations, each less than I.'i0,000, " and the total of such items shown in a fixitnote. 

N'o i ntrii s shall be made in this schedule with respect to Issues of matured obligations nominally Issued or nominally outstanding when no parU 

of such i«.siies arc actually outstanding. 

For definitions of "nominally Issued," "nominally outstanding," "actually issueri," and "actually ouUtanding," see .Schedule 251. 

Kntries in columns (v) and (to) should Include interest accrued on funded debt reacquired, matured during the year, even though no jiortion of 

t h - iMiiie is ouUtanding at the close of tne year. 

In column (t/> enter the total in account No, 781, "Interest in default," at the close of the year. 

On page 37, Kive par t iculars of changea during the >. ,ir in fund.-d debt and other obii»{ation«, fo l lowing the same or . l . r in whu h 

they appear in the pri t r pnges of th is schedule. 
In column («) state whether Issued for construction of new pro|>erties, for additions and betterments, for [lurchaw of railroad or other property 

for conversion for acquisition of sccuritiei, for reorganiiatlQii, or for other corporate purposes. Also give the numbi r and date of authorisation by the 
public authority under whose control such issue waa made, naming such authority For nominally isaued m i u r i t i . . , .how returns in columns ( i ) and 
(oa) only. 

For cfti h class of securities actually inmied, the sum of the entries in columns (66) and (re), plus discounU or less premiums, such dUcounts or 
premiums to 1* shown in a for.tnote aiiplicable to . a-h issue, should eq,isl the entry in column ina). For definition of e t p nse, re|Hirtahle in column 
( f f ) , sec Definition 10 in the I niform System of Accounts for Kailroad {'ompanii-s. 

Particulars concerning the reacquirement of feruritiet that were actually outtlsnding should be reported in columns (a), (dd), and ( « ) , 

Include those securities that have been called for payment during the year for «hich liability has been transferred lo account .No, 763, "Other 

current liabilities," 

NOTES AND REMARKS 
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JSl, FUNDED DEBT AND OTHER OBLIGATIONS 

Uot 
No. 

I 

I 

I 

4 

I 

« 
7 

I 

I 

10 

II 

11 

It 

14 

l i 

IS 

IT 

t l 

It 

10 

31 

» 
a 
•4 

M 

M 

77 

11 

21 

M 

11 

tt 

a 
tl 

u 
M 

IT 

M 

M 

40 

f l 

t l 

U 

44 

ta 

t« 

t r 

(I 

11 

u 
M 

a 

I of Inaor asmpaaj sa4 aaat sad ehsfsdtr sf etilifstloii 

(ai 

Nominal 
data of 
i««ua 

r>ataof 
maf.uritjr 

iNTiaraT PaoviMUiia 

Kate par* 
cent par 
an mm 
(mrrer.t 

yeaff 

(4) 

Dalea dua 

DoEa Oati'rATio!! Paovinc FOB 
( Answer "yaa" or "No' ) 

Cooear-
aion 

CaU prior 
to matu­

nty. oihNer 
Ihan (or 
sinking 

fund 

KinkiDg 
fund 

la ( t T a m ^ v o r i t T T 
(Kiar n% f*IRS<iRaL 
oa \ r.A%fni)\ t*) S( a-
; K r t TO I - IKM ' t f THB 
Oau'.ATION? ( Answar 

"Y«"or"N8'J 

r i r t t Ilao iunior to 
Rrsi l̂ en 

OftANik TotaL . i f l l i i i f j 

K/fLioaD CoarnBarfoae-I.Baaoft--B 



95 

Ml. FUNDED DRBT AND OTHEB OBLIGATIO.VS—CMtlniie^ 
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M l . rUNOCD DEBT AND OTHBR OBLIOATIONa—CMtiaa*4 
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2«l. FUNDEO E'EOT AND OTHER OBLIGATIONS—Coatluded 
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2 M . INTERE.ST 0 ^ 
1. Give particulars concerning interest payable, accrued, paid, and 

accumulated and unpaid on Ihe securilies having contingent interest 
provi«ions clasnified as (1) Mortgage Uond.t, (2; Collateral Trust Bondji, 
and (3) Lnsecured Honds (Delieiitures), m schedule 2til , ' Funded Uclit 
and Other Ubligations." 

2. ' n columns (a), (b), and (cl sinte th<' name, anuHiiil, and nominal 

( I N C O M E BOND.S 
rale of interest slio» n iii culiiinns (ol, ( f ) , and (d), respectively, in sehtidule 
2t i l , for each securily of the kind iiiilicnted. List the names of such secu­
rities in the i-ame order as in schedule 2 f i l . 

3. I l l colunin Id) sh-iiv lhe ainiiuiit of interi sl pavahle for the year at 
the noniin.'il rale, if earned, on all of t l i i ' IM.IMIS oiii . . . |aiiiliii^ at Ihe clti.tc of 
the \ i-»r ] , \ \ \ ^ tho^i' retired during the >i'ar. 
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2SS. AMOUNTS PAVAIiLE TO AFFILIATED COMPANIES 

Oive full particulars of amounts i.ncliided in balance sheet arcount So. 709, "Amounts payable lo afTiliated companies," by each iessor company 
included in l l i i , i report, .Notes and open accounts should be staled separalely. 
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2««. INTEREST ON INCOME BONDS—Ceneluded 

4, In column ie) show the ainount of intere.il charged to the income 
account for Ihe year. 

5. In c Il l l l l l l (/) shot\- the ilifTiri'iiee U l u e n columns I'D and (<•). 
f i . In eolumnt Ih), i i ) , and IJ) nhow the aniounls . .f inlerest actually 

paid during th,> year, senrcgated in columns 'h i and u) l« twecn paynients 

apfilicaole to the current year's accruals, and those applicable to past 
accruals. 

7 In column il) show the .sum of unearned interest accumulated under 
Ihe provisioiis of the security plus earned intcn^st un|iaid at the ciose of 
the year. 

AMOVNT or iMTCBsar Coniinuod 

U i r r S S t N r t SKTWRRH M t t l M C t f PATaSIt i r BaSNSD 
a m , aMutNT acTi'aLLH r a r a a L S 

TOTAL P A I I I W I T H I N r a j ' s 
Per i o l for. or 
percentaiEe o l . 

ff»r wh ich 
cumula t i ve . 

If any 
(fe) 

Tota l acrumi i la ted ua-
e a r n e d i n t e r e s l p l u a 
a t r n r d ti>'*>rest un[>ald at 
tba doae of tha }ear 

0 ) 
Currant y i ; t r 

( f ) 
A l l y o s n to ds ts 

(K l 
Oa ssrottsi nf eurraal yonr 

itl) 
O R aceount nr prior yasrt 

rt) 
T o l s l 
(1) 

Per i o l for. or 
percentaiEe o l . 

ff»r wh ich 
cumula t i ve . 

If any 
(fe) 

Tota l acrumi i la ted ua-
e a r n e d i n t e r e s l p l u a 
a t r n r d ti>'*>rest un[>ald at 
tba doae of tha }ear 

0 ) 

t 1 % • 1 1 

1 

i 1 

i j 

1 

Uas 
No 

M 

M 

2*8. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Caneludetl 
F.ntries in columni ( j ) , (h), and (0 should include inlerest accrual* and interest payments on debt retired during the year, even though no 

portion of the debt remained outstanding at the close of the year. 

BAUSCB AT CIOIS or YSAS 

NoISS 
(s) 

Open arcoiiats 
it) 

Rato ot 
lulrrait 

If) 

IMTISEIT AceSCSD DcaiKO YtAB 

Cbsnsd to laeons 
J I L 

Chwfed to conitrwllon or 
otbsr iuvaatmeot ari'uunt 

(h) 

lataraat p«i<1 duriog 
Ttsr 

(1) 

Llna 
No 

KAUSOAV CosroSATioss—LsasoB—r. 
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11 
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282. D E P R E C I A T I O N BAS 

Show the ledger value of all equipment otrned by each lessor company included in this 
i^irl. The totals of <x>luninii (ei and ij) nhouid correspoiid with the carrier's luvestmcnt 
< iiuipineiii as carried in the accounU, as of lhe begumiag and close of the year, raapeetiveiy. 

K—EQL'IPMENT OWNED 

If me depreciation base is other than tbe ledger value a full explanation should be given, 
together wuh a staiement by primary accounis reoonciii'.g the difftrence between the hgures 
used aa the depreciation base aod thone carried in tbe le J^er as investment in equipment. 

NaaM of kaaor cotopasr 

â) 

AOOOttAt 

<fe) 

Balance at 
bactnmn< of jaar 

in 

DBSITS DmuMO raa Ysss ! Caaans i>cBna taa Ysaa i 
1 Bslaooast 

ttoaa of yasr 
III 

NaaM of kaaor cotopasr 

â) 

AOOOttAt 

<fe) 

Balance at 
bactnmn< of jaar 

in 

Addiuoaa sad 
bsttariBSals 

(Sll 

oikar dablis 
(s) 

Total dsMts 
It) 

Prsporty 
rrtusd 

((> 
1 Othar orodlla 
1 (kl 

1 Tttal cndtts 
! Il l 

i 
1 Bslaooast 

ttoaa of yasr 
III 

NONE 

(52) Loeomotivee ' • •• • 

> t t 1 1 t i I t 
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(53) F>eight-train c a r s — — — - 1 
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(54) P&ssenger-uain cars •••• 

I I 1 

NONE (55) Highway reventie eqtiipment— NONE 
(56) Floating equipment"*"-• — - — 

NONE 
(57) Work equipment •• • —— 

NONE NONE 

Totai — = 

• 
— 

' • 
" ; 

(53) Loc*. motivee — i... 
— = 

• 
— 

' • 
(53 i ('Vei'.fhtHrtiin cars—-"———— 

(54' rw^nw^fii IIMIII cars 

(55 1 Highway revenue equipment—" 

(56) Kloating equipment-—--""-—— 

(57) Work equipment .. 

Total — —mm ' — —mm ' 

1 

... .... 
(55) Hl^l.v.^y r.:.Value equiptxkont— .1.1... 

- . - _ 

(55) Hl^l.v.^y r.:.Value equiptxkont— 
1 , 

- . - _ - . - _ 
1 

- . - _ Total — — — ' ' —> — ' 
- . - _ - . - _ - . - _ 

(55^ Highway revenue equipment— 
1 

- . - _ - . - _ 
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- . - _ 

(57) Work equipment 

- . - _ 

=- — — - — — ' — ' ' 
1 

(52) Locomotives — — 
=- — — - — — ' — ' ' " - ' 

(53) Freight-train cars——————— 
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55) Highway revenue equipment 55) Highway revenue equipment 

1 
Total 1 --I 
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1 
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285. A C C R U E D D E P R E a A T l O N — C O A D A N D E Q L I P M E N T 

1 G i v e the par t icu la rs cal led f o r hereunder of the credits and d e b i u made t o account 735, "Aec r t i ed d e p i « c i a t i o n — R O M I a n d E q u i p n i e n t , " d u r i n g the year w h i c h relate t o e t j u i p m e n t b y eaeh 

lessor company inc luded in th i s r e p o r t . A deb i t balance i n c o l u m n ^c) o r ( j ) (o r any p r i m a r y aceount ahouid be preceded by the a b b r e \ i a t i o n " D r . " 
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2M. DEPRECIATION BESERTE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 

Oive a cltssifled statement, for eacb lessor coinpany included in this report, of the credits lo the reserve accounts for depreciation of road and 
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; aLx> tbe balances 
in tbc accounts at the lieginning and at the close of the year 
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2M, DEPRECIATION RESERVE—ROAD AND MISCEIXAN»:Ol S PHVSICAL PROPERTY—Concluded 

Knter tbe names of tbe lessot eompanies in the eolumn headings. All debits or credits to the reserve respecting amortisatloo, if a general amor­
tiialiun prograin has been authoriied, shoui '. lie included. 
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287. D E P R E C I A T I O N RATES—ROAD AND M I S C E L L A N E O U S PHVSICAL P R O P E R T V 

Give a statcinent of the percentages used by each )c.:-.'r companv for eomputing the amounts accrued for depreciation during the year on variou: claases of road and miscellaneous physical 
propcfty, together with the estimated life of the property upon which such percentages are based. 
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300, I N t O M E ACCOLNT FOR THE VEAR 

I Show hereunder the Inrome Account of each lessor coinpany included in thit n'p .rt, "iitering the names of the lessor cornpaniei in the coluinn 
heailiiiKt t t , r instriictioiis coverii,g this schedule, see the test |*r ts i i i ing to Inconie Accounts in the 'Jiiiforin System of Acrounts for Railroad 
( ' ( . i n l ' S ! : ! ! ' - ! . 

1 1 .ra 
• Nu 

i 
I t t m 

1 'S I 

Iirl,<id 
Uia 

1 De t rb r t ^MF 
1 RR 

' k l it) « l 

1 

J 

* 

UKDINAKY n m s 

l i 111 W A I i i i r i i t T i M , I N C O M S 

C 'O I K s i l w s y ' . i H - r a l i ' i . ' ' i - \ i - i i i i i t 

' '> . ! ) k . i i i w a i o p i . r a i . i i i g e \ j } ' - ' i - e s 

1 

1 1 

I 1 

1 1 

X 1 

1 1 

1 1 

1 

1 1 1 1 

1 1 

I I 

I 1 

I 

1 1 

1 1 

X 1 

X 1 

X 1 

X 1 

1 

1 1 

1 1 

1 1 

1 1 

1 1 

I 1 1 

J 

* 
, \ e < r e ^ e i i i i ' . f f . i i i i r a i h t a i o p e r a t i o n s 

7$ t 
1 
1 7 

( l l i l K . i i lw4% tax s c c r u s i t I p ^ 4 | - 7$ t 
1 
1 7 U n i t l l l l . ' ,(, i i . . ' ( t' i'.< e (76 
j . 
1 * 

1 ' l . r 

i . , ( ' .J ; H i r e I l f f r i - i i j h t t i t t > . t , . . ) t . i t . ' , i e , i t \ r i - v n u i . f r e i L ' h i 

i "> 
, . " l ' " l * n < ' ' i f - - < r > . d i t l » i l i i f i f i . 

I ' l O i } l i e n t i r < ' i i i l u c o i i i o d V I - s 

1 
' 11 

I tA} ! , ) U e n t f i i i i i i p a i i ? ' e n K e r - t r a i i i c a r s 

(.''lOfi) K e n t f r u i u l l i i a t t n g e i | i i i p i n e i i t 

1 11 i ' l t l l i K e n t f r u m H o r k e i j i i i p i i i e i i l 

I •* 
1 15 
1 " 
1 IT 

(,'iOH) Joii'l fs' iM . r.- •( 'i' >->iii." I •* 
1 15 
1 " 
1 IT 

I.­
I •* 
1 15 
1 " 
1 IT 

l i , : i - . I ' A r A H I • 

(,'<3t>) H i r e o f f r e i e l ' IT'S a i K l h i u h w a y r e v e n u e f r e i u h l 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

« i u i w n < i n t - l i t b a l i i n c e " 
; , ' i37 K e n t f o r l o c o i n o l u e s I I 

I 
I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

( 5 3 8 ; K e n t f o r p a s s e n g e r - t r a i n c a r s 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

( f i ' M ) K e n t f u r l ! o a t i i i g e i | i i i p i n i i t 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

i ' l d l l i - n t f u r W o r k e i | i i i p i i i e t i t 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

1 II I f a c i l i t y r e n t s 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

T o t a l r e n t s p a ; a b l e ' 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

N l t r e n t s ( l i n e s 15 , 2 3 ) 

DeT, 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

N e l r s i l ' . i n i o p i r n l i n g i n c u m e ( I i n e t 7, 2 4 ) DeT, 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

OTHER I N t O M E 

| S l l 2 l K e v c n u r t I r u m t i i i i c c l l s i i r u u t u p c L i i i u n t ( n t r ) 

I I 
I 

I I 

•a 
11 

', •11 

'J 

tl 

i u 
M 

! " 
i * 

I M I 9 I I n c u m e I r u i i i I c s t e u l r u s d . i i i d c q u i p i i i c i i i ( p t t , } 371 ; 15 50Q 
C' l lO) M i n e e l l i r i i o i i s r e n i i n c o n i e 

j ( 5 1 1 | I n c o m e f r o m i i u i i u | H ra l i i i»>. p r u p e r t y 

1 .>i ( . '<I2) S e j a r n t e l . v o i K ' i . ' i l t 1 | i r u | i < r l i e t p r o f i t 

' 
1 31 

1 ,'1131 f i l l i d e n d i ' l e u i n ' 

' . 1 . ' I & l - l l l i i l i r e - l l i i t o i ' i i - 1 621 
1 

! » (,')I(1) l i i c o i i M ' f r u m s i n k i n g a n d i i t l i i r r em r v e f u ' d s 

• 1 
u 

! 'Kl 

; .IT 

' W 

( 5 1 7 ) I I I l i a s i ' o f p r i i n i i n w u n r t i n d i - d d i t ' t ! 1 
u 

! 'Kl 

; .IT 

' W 

( j I H ) ( ' o n l r i l n i i II n - I I ' M . m l , , r . . . i ' i | . . i i n i s 
1 

1 
u 

! 'Kl 

; .IT 

' W 

' , ' i l * . ! ) . M i . c i I L i l H ' i i i i s i n r u l n i ' 

1 
u 

! 'Kl 

; .IT 

' W 
T u l i i l o l l i i ' T i n c o m e ~T6 |T21 

045 

1 
u 

! 'Kl 

; .IT 

' W 

T u t i i l i n r u l i H - ( I l i i f H 2. ' i , . IH) 

|T21 
045 

to 

t l 

,\:iS< EI,LANM>I S l>i:i>r< TIONS PROM INC OME 
1^141 h i p c n t t i u l i i i i t c c l l s n e . i u t u p e r , i i i u n t ( p 

l^.^^l I s l e t . .n i i i i t c c l l j i i e u u i u p c i n t i i i g p i . . p c i l v ^ ^ i 

( 5 4 3 ) M I K . ' l i . , 1 . . . , i iH i . t -

X I X s X X I X X X X X X f X X X X X X 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

,\:iS< EI,LANM>I S l>i:i>r< TIONS PROM INC OME 
1^141 h i p c n t t i u l i i i i t c c l l s n e . i u t u p e r , i i i u n t ( p 

l^.^^l I s l e t . .n i i i i t c c l l j i i e u u i u p c i n t i i i g p i . . p c i l v ^ ^ i 

( 5 4 3 ) M I K . ' l i . , 1 . . . , i iH i . t -

1 12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

,\:iS< EI,LANM>I S l>i:i>r< TIONS PROM INC OME 
1^141 h i p c n t t i u l i i i i t c c l l s n e . i u t u p e r , i i i u n t ( p 

l^.^^l I s l e t . .n i i i i t c c l l j i i e u u i u p c i n t i i i g p i . . p c i l v ^ ^ i 

( 5 4 3 ) M I K . ' l i . , 1 . . . , i iH i . t - 1 
12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

(. ' ' i i4) .Mii^i-. I l i i i H - u i i t I H I s e t M I H I S 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

( S l l ) S e p i i r j t i l y o | i e r a l e i l p i o i n r l i e s loss 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

( 5 4 0 ) . M i i i i i t e i i a i i c e o f i n v e s t n i i n t o r g u n i / a l i o n zoo 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

(S. ' i ' l ) I n c u m e t r n n > f e r r i ' d t o o t h i r c o m p a n i e s 1 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

( . ' i ' l l ) M i s c r l l , i i i e o u s i n c o n i e c h a r g r s _L 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

T o t , i l i i i i s c e l l a n i o u s d e d u c t i o n s 

12 

11 

t l 

t s 

ts 

tT 

t , 

t« 

1 
' W 

I n c o n i e a v n i l H l i l e f o r A s e d c h a r g e s ( l i n e t 3 0 , 4 9 ) u 

•aiuasa CoasoSAnost-



49 

300. I N C O M E A< < < > t ' N T F O B T H K Y K A R — < o n t i n u e d 

2. AU con t r a »T,tri. s h. r. ufMl.T .sh-Hil.i i tMlirat . - i i t i prtr 'nth- 'M--
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300. INCOME A< COUNT FOK THE VF.AH-< oall«»r4 

i IXED CHARt.KN 

1S42) Heni fur lessed nuidi and equipmcm Ipp "ill ind 59)--
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j f i t I i f ii.^s i(»n«'(l K r d c r a l i n c n i i ! - t .k\ * on . t'<}u< 

C o n r l u d r d 

m ('.s iu 1 <»ufit.-i tjOH .'in ti 1 R. 

f r h .-Jt. - k 

> i % 

1 

1 1 1 1 

7 7 7 7 7 7 

1 i 1 
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30)*. IHVIDKNUS UEl l.AUKU 
' .VI p.ut.culais of each dividend declared hy each lessor company included in tiii.s i t j ioi t l-.ir i.;ir value or nonpar stoch, show in column (e) the respective total par value or 

.liiiixi of .^l.aics on winch dividend was dee'a.-od and the curiei.iH.nJIim rate (leicent or [icr share lu column ic) or ( i f ) . I t any such dividend was cavable in anylhinc cthti llian 
I . , or. if any ubli;;atiun of any character has liecn incurred foi liie i.urnose uf procurinR funds for the pajmont of any divuieiij or for the puipose of repleiu^hmg Ihe treasury aficr 
.-uch pa>inent; or, if any cla.<5 of stocl. received a return not r\iKirlablo in this schedule, exilain th» P'a'ter fully in the ifmatici column. For nonpar stocli, show the number of sliaio 
III coU'iuii i t ) and the ratt per &hare in column (c) or (d). 'I'lie dividends in column (/) should be UKaled for each comuaiiy. The sum of the dividends slaled in column (/) sliould 
etjiial llie amnunt sliown in acheilule Nn, :wi.'i. _ ^ . _̂ 

NftTM o l a i m r i t T cn w h i r h dtvtdartd 

D e t r o i t Manufacturers ' RR 

TW vutur « l ^ a H t 
(••I.ll miinNY ol 

» f i " ' i givkicital 

None 

Dsn 

F s f j h l c 
l l 

Remarka 

(I I 

I S 

} l 

3 
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S40. MISCELLANEOl 'S PHVSICAL PROPERTIES OPERATEO OURING T H E VEAR 

e particulars of each class of miscellaneous physical 
: ; i'crtv or plant operateti by etic* leaaor romwinu included m 
U.i , n.|iort durinn the ycar. I f any of llie o |«r. t ; ioiu l i f ted in 
tliM rfiiedule «cre d;.-eontinued tiefore the close uf the tear, 
. \p ain the matier in a foolnole Grouji the pn>|M riies urider the 
h i s ' l i of the clas-scs of operations to which ihcy are devoted. 

in tnlumn (o) give the drviipiation used in the r««pundent's 
rccord-s and the name o; llie town or city and .State in which 
the property or plant is !ucat(*d, siatii^s whether the rtisjioiident's 
lUic i> that of otvTiership or whether the property is held under 
lea.-^ or other incomplete title. Al l peculiarities of title shuuld 

! be explained in a footnote. 

The totals of eolumns ib), Ic), and id) should aeree « i th the 
totals of accounts Ntis. 50*2, "Ueveruie from uiisceilaneous 
ojieralions," 634, "Kxpenst^s of niisceilancous operalions," and 
535,"Taxeson miscellaiieoiisopcraiinii property,' in rt^spoiideni's 
Income .Aceoimi, for the Year. If not, diiferences should be 
explained in a footnote. 

! I 

DnfgnatioB apd kocatioa el propwir or ptant, character of Lusiociia, and tula umier « bu h h. i 
ra) 

Total rcTf nu* tlunac 
Ibt year 

ToUl axiH-nsr* durlDf 
tbc yaar 

Total tates apt'licabla 
to t tw ytar 

tt) 

ftiONE • • t 

TOTAL. . 
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SSO. RAILWAY TAX ACCRUALS 

1. Give particulars called for of the "Other than U, fi. Government 
taxes" and "U, S. Government taxes" accrued and charged to account 
No, 532, "Railway tax accruals," during the year. 

2, Enter in the column headings the names of the lessor companirs 
which accrued the taxes. 

3, In .section A show for each State the taxes accrued which were levied 
by the Slate Governments icr Governments olher than the United States), 

4, In seciion B give an analysis by kind of U, 8, Government taxes, 
5, Substantial adjustments included in the amounts refxirted should 

be explained in t footnote. 

I.loa 
No 

Nsms o( SUU sad Uad of tax 

(a) 

Detroi t M f r i . 

Nsms o( SUU sad Uad of tax 

(a) 
Amouat AmeuDi AOMUBt Amouat AOMuat 

A. Other Than V. S. GoTcrBmcnt Taxea 
(I^nter names uf States) 

State o f Michigan 

1 t t 1 1 

Franchise Tax 76 

C i t y o f D e t r o i t .. 1 ... 
! Property Tax. — 

1 

Total—Otlier tlian U .S Government taxea. /b 

B. V. S. GoTernment Taxei 

Income taxcf 
Old-age retirement 
rncinployinent in.tiiranee 
/ I I other I'liited States taxei 1 

Total - I ' . 8. Government tsxes 
OsiND TuTi l -Rsi lwsr T S I .tccruals (aooouot U3) i 76 1 1 1 
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NOTES AND REMARKS 

KaaaotD Cosraastioas-Lsssoa—• 



371. I.NCOME FROM LEASE OF ROAO AND EQUIPMENT 

1. Give pa.-ticulars callcl for with respect to road aiid equipnier i leased to others durn :- '':.< 
year, the rent of which is mcliidilile in accou.nt Xo M) , "Iticoii . . f i , .n , lease of road and eqiiipi.. 

'2 If t t l . ' ris|k ii 'loiit lea..->-.! lo olhers during all or any part of the year any road and equip-
t ii\A:iit uiucli .•Ul n iit rnVivable accrued, give lutrticulars in a looti.ute. 

> Lias 
' So 
1 

Dascaimo.s uv ROAD RsKT .\ocaesii Duaisa Ysas i 
> Lias 
' So 
1 Hataa at Iasaor oDmpaar 

:S> 
Tvmtal 

(b) 
I.co«tb 

( t ' 

Nsisa o< maaat lassiSiilital 

to 
Tntal 

1*1 

Dafxeftattoa 
i f ) 

AU otbar (Aooouat Stli 
it) 

1 Detroit Manufacturei •s' 
1 * 1 

1 JRaticQaLd ...Qe.trpitj. .Michigan _ .U.5.2. Penn Central Tpn, SQQ 15 500 
> 

...Qe.trpitj. .Michigan _ .U.5.2. 
Cn. 1 

« j 
« 
s 
7 1 

S 

• 
is 

I I 

11 

l i 

1« 

I I 

l i 

i r 

l i 

l i 

» 
11 

a 
a 
M 

a 1 
a ! 

i tl 

a 
a 
M 

ll 

tt 

a 
M 1 

j u 

1 
i J7 
1 » 

i » 1 ' 
1 

i " 

• • • • 



Give brief alistracts of the terms aod conditions of the leases under which the above stated 
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the 
date of the grant, (4) the cliain of title (in case of assignment or subletting; and datee of transfer 
connecting the original parties with the present parties, (5) the baeis on which the amount of 
the annual rent ia determined, and (6) the date when the lease will terr-.>D«tc, or, if the date of 

S7IA. ABSTRACT OF TERMS ANO CONDITIONS OF LEASES 
termination has not yet beea fixed, the proriaioaa goreraing the termination o* the leaae. Alao 
give reference to the Commissiou's authority for the lease, if any. If none, state the reasons 
therefor. 

Copies of leases may be filed in beu of abatracts above tsalled for. References to oopiea 
filed in prior years sbould be specific. 

I-
Sorm. Only changaa darlag Ike yaar are repaired.—Indicate the year in which reference waa made to the original lease, and also the years in which any changes in lease were mentioned. 
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U i . R E N T S F O B L E A S E D B O A 0 8 AND E Q U I P M E N T 

1. Give particulars eaiied for with respect to roods and equipment 
leased from uthers during the yesr, the rent for which is includible in 
account .No. 542, "Rem for leased roads and equipment " 

2. Rents payable whieh are not classifiable uuder one of the three beads 
provi.led should be explaioed in a footnote. 

No Nsms ot Issasboldsr 

.mnt. 

3. Taxet fiaid or payable by the responilent as a part of the dipulated 
rent hhould lie included io column (/) and specifically sta'ed under 
' 'Keinarks. " 

4. Thi.t aceouut ine|iide« amo.mts pavable accnied as ret t for roads. 
i-acks, or liri.lgea i iiicludiiig en iipiueiii oruiiier railroad projicrtv covered 

Nsma of Isssur compscr 

It) 

Total rtnt aeiiDed 
(li.riris >iiar 

J83A. AB.STBACT O F L E A S E H O L D CONTRACTS 

Give bri-f abatracU of the 't rma and conditions uf the leases un.ler | chain of title an.l dste.t of trantfer connecting the originol parties with 
which the al,ove-named pro,.-rlii s are held showing iiai ticiilarly (1, the 1 the pre«int parties in case of assignment or subleltingr (5) the basis on 
name of lessee, (2) the name of le»»or, (3) the date of the lease, (4) the | which the amount of the annual rent u determined, and (8) the date 

NoTB.—Oaly rhaagea tiuring Ihe year are required. 

S96. S E L E C T E D ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THL Y t A R 

Give t deUUed analysis regardless of tha amounts of all Items Included In accounis 570, "Extraordinary Itama"; 980, "Prior period Itema"; 
and S90 "Federal Income taxes on extraordinary atvj prior period Items; 606, "Other credits to reUlned Income" and 616, "Othar debits to re-
talntid Income." 

Uas 
No 

Naais at laaaat eaiafiaaf 
ia) 

Aeeount 
No. (»)_ 

Itsm 
it) 

Dsblts 
it) 

CfSiitU 
(s> 

mONE 
t 1 

1 

. _.. . _.. . _.. 

1 

.1 .1 
1 

: .'.."." : 

a 
tl 

n 
a 
a 
a 
a 
17 

a 
a 
» 

KtiLSoif) I'f.ariiaittioet - I.PM'JS~K 
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I M . R E N T S FOR L E A S E D ROAOS AND EQUIPMENT—Caadadad 

by the contract), and for specific equipment held under lease for 1 year 
or more, the property being owned by other companies, and held under 
lease or other agreement by the terms of whicb ezcluiitt ute and coritrul 
Jir operatinf purposes are secured. 

5. I f the reporting companies held under lease, during all or any part of 
the year, road on which no rent payable accrued, or if any portion of the 
charge ahown hereunder i t for construction on a line in which the leasehold 
interest wil l soon expire, give f u l l particulars ID the "Remarks" columo. 

CLssanctTio* os B s s t 

Ooarsataad Iclanst od 
ttoatt 

it) 

OusrsnUod dlvliSoodB ta 
ttocks 

(01 if) 

•smsrks tiaa 
Sa. 

when the lease hi to terminate, or, if sueh date has not yet tieen deter­
mined, the provisions governing its deteriiiitiation. Also give reference 
to the Commission's aulhorily for the leaae, i l any. I f none, slate the 
reasons therefor. 

S83A. ABSTRACT OP LEASEHOLD CONTBACTS Conclnded 
In lieu of Ihe abstrarls here ealled fur, copies of leaae agreements may 

be filed Reference lo copies filed in prior years should be given in 
connection with auy cLanges in terms and conditions of the leaaehold 
contracts. 

996. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Each Item recorded In accounts 006 and 616 amounting to $S,000 or more should be utated; Items less than $5,000 may be combinad In a Bln«la 

entry, designated " M i n o r items, each less than $5,000." 

ut» 
Ha. 

W 

u 
M 

a 

1 M 
SS 

JS 

J7 

St 

N 

IA 

Hamt ol Itatai oompaar 
(a) 

Kcnoaat 
No. 

(* 
Crsdiu 

(SI 

Kau.sutxi I. o'.rusatiofcs- Lsasoa—B 



411. TBACES OWNED AY CLOSE OF YEAB 
(For leaaara la athcr thaa switchiag aod lemiaal campaaica) 

1̂ 

Give particulars of the mileage owned by each leasor eompany included in this refxirl. If 
a compai:> of this class controls any nuleage by leaae, aud, in tum, subleases such mileage to 
another eonipany, give particulars in a footnote. In giving "Miles of road", column ici, state 
the actual iinglekraek diatance between termini. 

'i'lie classes of tracks are defined as foilowsr 
Kunning traeki.—Running tracks, passing tracks, eroos-overa, etc., including turn-outs from 

those tracks to clearance points. 

Wav itiitehing tracki.—Station, team, industry, and otler switehing track.s ior Ml.iih no 
aeparate switchiug serv ice is mainlained 

Yard luilchmg tracki.— Yards where separale switch.nc services ar<~ maint."»ined, including 
classification, house, team, industry, and other tracks su itched tiy v ard Kioi'iuoiivê . 

In the k.»er table, classif) the n.ilea«e of rood owned at cloee of \ear by Stales ami Terri­
tories The figures should appi> to single-track mileage only Enter n.inu-s of States or Ter­
ritones in the column headings. Lengths should be staled to the nearest hiindn-dth of a mile. 

Soma at toad 

la) 

Tsrmial batwaao wbica roaU aatsad attooUa 

(t) 

ftCKKntti Taacas, Fatatsu Taacas. CBOOS.OTBBS, KTC. 1 

Toul 

(1) 

Soma at toad 

la) 

Tsrmial batwaao wbica roaU aatsad attooUa 

(t) 

Milaiatmd 

(e) 

Mllas of aoeoati 
taais track 

(« 

Mllaa of sU 
ottiar maiB 

traclu (•) 

Mllaa ofpMaiM 
tncfcs, i»oas 
orars. arc 

ir 

.Mina Ol way 
awitch.TIS 

ttaoSi 

(C) 

Niiaa Ol rara 
awitciKQC 

Irscks 

(k) 

Toul 

(1) 

>etroit Manufacturer?' 
Railroad 1 Sl .52 1. 50 3. 54 

1 

i 

I 

IM 
Nt. 

M a t s OF BOAD OWyED AT CLOSE OP Ta'̂ AB—BY STATES AND TEBBITOBIES—(Slagle Traeh) 

l.ina 
No 

a ' 

Namo of raad 

(Eatar asaaa al Suut or TsiTttarwi ia Uts aohuaa hu liinil 

Tout Namo of raad 

Michigai 
Tout 

Detroit 1 52 1 52 
Manufacture rs( 
Railroad 

_ — j . 
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a 
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1 
! 41 

1 
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j 411A. 
(Far U 

TBACKS OWNED AT CLOSE OF YEAR 
•assrs le awitching and terminal coaipanies' 

Give partieulars of the mileage osmed by leaaors to switching and tenninal companies. If 
a company of thia class eontrol.s any mileage l.>y lease, aod, in turn, subleases such nuleage to 
aaol ber toaipttig, five pattieulars in a footnote. 

In the lower table, classify the miiesge of tracks owned at close of year by States and Terri­
tories. Enter names of Stales or Territories in the column heodiaga Lengths should be 
statsd to the nearest hundredth of a mJ.. 

Uaa 

Zl 
N'aM0ltas4 

ia> ») 
Milaats of tracks : 

oaruod 
lei 1 

Nsasscf Inass 
l«i 

1 i I 

t 

1 

t 
t 
T j 
1 1 
t 

M 
- - I -

1 

a a a . 

MILES o r TBACKS OWNED AT CLOSB OF TEAB-- B Y STATES AND TERRITORIES 

( t a u r a a w sot Stt Maa or Tom satwB m tta aatam la baai laaa) 
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561 . K M P L O Y E E S A N O C O . M P E N S A T I O N 

1, Grve the averace ni inih«T of enipluvcen in the service o f the !e?« i r 
companies inelmlei l in th i - , re tx i r t and the t u t a l e u n i p e i u a t i r i i pa id to U em 
General oflicers w h o « e r \ e i l i i i t h u ' i t c o m p nuation ur were earr ied un the 
poy rolls of anot l ie r c o m p a n y , i .nd pensioners render ing no service, are 

^ : iot to be inc l ' ided . 

2. A v . ragCH called f o r in column..! (/.), (c), and (.() K I I O H I . I lie the average 

of 12 m i l l . l i e - . . f - n i u i i t h euimt.^. 

3. Thi.-i schedule does nal inc lude uld.ai^e rel i r* n ien t , and u:iemploy* 

men t insurance taxes. See schedule .150 lor nuch l a i e s . 

ATSsaos Neasss or KarLorsss is gssvics I TOTAL CoarssaAiinM Doaiso Ysaa 

Nsjno of IcsMir company 

<8) 

E i i e u t i r a a , 
taaeral olDcrrk, 

and $ttlT 
aaaiAtanu 

( b l 

O t h w a m . 
ployaaa 

(») 

Tota l am. 
ploraaa 

I t ) 

EiN-ut ivaa, coneral 
o S i t ^ i . AT,.) Stall 

aaaiatanu 

(0) 

Othar amploraaa 

(r 
Tota l oomp*iur. t ino 

(B) 

1 ' ' 

J^..D..N.i;. 

I 
I 

1 

.... 
' ' —. — 

Give the name, pos i t ion , salary, and o the r eompensat ion, such as 
bonus, cof t i i i i i ss ioi i , g i f t , r eward , or fec, of each officer, d i rec tor , peiisiot ier , 
c r i ini i luyee to w h o m the lessor companies included in th is r epo r t pa id 
S40,000 or more d u r i n g the year as compensat ion f o ' cu r ren t or past 
services over and above iiecesoary expenses incur red i n discharge of t he i r 
diitit?s. 

S62. COMPENSATION UF OFFICERS, DIRECTORS, ETC. 
I f more c o i n e n i c n t , th is schedule may be filleil o u t f o r a g roup of roa<ls 

considered as one sys tem and shown on ly in the re fKi r t of the p r i n c i p a l 

road of the syBtem w i l h a reference there to in lhi.s repor t . 

A n y large " O t h e r compensa t ion" should be expla ined. 

Llns 
No. 

IVaiiis of laaaor compaor 

ia) 

Nama of paraon 

it) 

TlUs 

(e) 

" ' ' i ' o m ' i T " I '> 'h"™mp,n , . t ion 
yaar 
it) 

ilunQK itia )eur 
(•) 

Ramivka 

"N" 0 "N E 

RC3. PAYMENTS FO»». SERVICES RENDERED nV OIHER THAN EMPLOYEES 
Give par t icu lars concerning payineii t ." , d n , retainers, e i ,mni i«« i ' 

g i f t s , con t r ibu t ions , H.sf,e.s«iTieiits, iiuini.'.i'R, pr itsioni., s i ibser i r i t i ' i i i s , a ' I , iA-
aiieei* for expenses, or any f o r m uf pa.vmeiits a n i o n . i t i i i g in the auizirKale 
t o $,'i,000 or inure d u r i n g the year t o any c i i rp . i r a t ion , i n . s l i t i i t i un , as.nti-
c ia t ion , t i r m , [ la r tnersh ip , commi t t ee , or an> persun (other t l i a n one o f 
resiiondects ' employees covered i n schcdu. ' i 562 i n th i s annua l r c p o r l ) 
f o r services or as a d o n a t i o n . 

Pi;,Mn,TiU* l o r nervices w h i i , t i i l h an to t l ie i i - na ture and a m o u n t 
m s y r.'a.-ioi i*.iy '.v* re^ard'-d -•' o r d a i a r i l y eo imre ted w i t h the rou t ine 
0(K ' ra t i i jn , c v i l e i anee, ur I M ' i t r u n i u i i of n r a i l ruad should IH* excluded, 
b u t a't.v sjv'i ' i .vl ;ir I ' l n i^ i i a l (i i . ' iiient.. f u r services shuuld lie n'purte.d. 

I f more cuir . 'ci . ien*, th is sei duK: m a y be filled ou t fu r a g ru i i p of roods 
con i idc red tie one system ant 'hcwr on ly in the repor t of the p r i n c i p a l 
r. ,1(1 of t he !>• s tem w i l h a r c f t r e i . ' i e there to in ' h i s repor t . 

I.lDS 
No. 

30 

31 

tt 

li 

35 

. ' l i I 

Nsma of iaasor rampaoy 
fs) 

N O N E 

Nsme ot rsciplaot 
Ih) 

Nstura ortarviL* 
(el 

AmouDt of 
paymant 

It) 
Rsmarks 

(s) 

= : : j 
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581. CONTRACT,S. AGREEMENTS, ETC. 

.'lereunder give t oneise statf nirnl of each important contract, agreement, arrangemeni, etc., with other eompanies or persons, together with 
i.n|H)rtiint rt". i..ionf;, mod.i.catioi'«, te""'"'Hion^, and of r changes thereof, which becaiue effective during the year, and concerned in any way the 
trans[KirtHtiiin uf per̂ xins or tliLig*- " . •r ih.' L tarilT r...tes, or the purchaje of equlpaieat uuder conditional aalea plans'without the issuance of secu­
rities by refpondeiit, mnk.iig sut'., sti,'< loots m the following order: 

1. Kxpress coinpanies. 
2. Mail. 
3. Sl'jeping, ps 'or, and dini i.t- it anies. 
4. I'reigV.t or lr.. .portation com. mie ir lioea. 
5. Olher railwsy companies, 
8. Steamlwst ur »*eani:'hip componies. 
7, Tell graph companies, 
8, Telephone compiinu*. 
9, Equipment pur,! ».̂ ert under conditional sales contracts. 

10, Other cmt racts. 

Under item 0, give particulars .if conditional sales agr fioents, lease or rental contracts, and other similar instrumeats, entered into hy respondent 
for the purchase of ei|'jipmenl. • hich provide for payment i ii:stallmcnt« and do not involve the issuance of seeurities by reapondent State the names 
of the parties to the contracts ur agreements, the number of units of each class cf equipment covered, and the terms and conditions of payment. 

Information i iiieern.- g cont*aets of minor importan-^j may be omitted, A contract of minor importftnce is defined aa one involving receipts 
or payments of ' i - " han ibiC'D per ye»r, tnd which by its terms is otherwise unimportant. 

In 11(11 of givini; abstracts, copie- of contraets may t " filed. Every copy of a contract furnished in connection with the foregoing requirement 
should Se listed heri- jr.aer. 

The bssis fur computing receipts snd psyments shoulti be fully slated in the case of earh surh contracl, agreement, or arrangement. 

Gjinpllance vrith the requlremer.l^ of thin schedule does not relieve tho responî unt of the duty placisd upon conimoa carHers by section 6 (5), 
Part I , of the Interslate Cummerce Act, which reads as foUows: 

"Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange­
ments with other <!ommon csrriers in relation to any traflSc affected by the provisions of this part to which it may tie a parly. 
Provided, however, that the CommiMion, by regulations, may provide for exceptions from the requirements of this paragraph in the 
case of any elasa or cla.sses of contracts, agreements, or arrangements, the fliing of which, in its opinion, is not necessary in the 
public interest." 

1 

.mL-

flAnMOAP CoilKJlATlONS I . rMOf t - K 



Hereunder state the matters coiled for. Make the statemeats 
explicit and precise, and number them in aceordance with the 
inquiries; each inquiry should be fully answered, and if the word 
"none" truly states the fact it may be used in answering any 
portici'lar inquiry. Changes in mileage should be reported by 
classes and stated lo the nearest hundredth of a mile, 
1 All increases and decreases in mileage, classifying the changes 

in the tables below as follows: 
(Class 1) Line owned by respondent, 
(Class 2) Line owned by proprietary companies. 

S f l . CHANGES DURING THE YEAR 

2. For changes iu miles of road, give dates of beginning or aban­
donment of operations. If any changes reportable in this 
schedule occurred under ouihority granted by the Commis­
sion in certificates of convenience and necessity, issued under 
paragraphs (18) to (22) section 1 uf the Interslate Com. 
merce .Act or otherwise, specific reference to such aulhorily 
should in each case be made by docket number or otherwiae, 
as may be appropriate. 

3. AU consolidations, mergers, and reorgaoisalions effected, 
giving pfu^liculais. 

This statement ahould show the mileage, equipment, and eash 
value of property of each company as well as the considera­
tion received by eaeh oompany party lo the action. State 
the dates on which consolidated, etc., and whether the prior 
companii!s have been dissolved Copie:. of t.he articles of 
con.solidation, merger, or reorganisatioo should be filed with 
this report. 

4 Adjustments in the book value of securities owned, and reasons 
therefor. 

5, Other financial changes of mors lhan (50,000, not elsewhere 
provided for, givin. ful! particulars. 

INCBIASBS IN MlLBAGE 
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fl-^ 
e i l I f returns u n d « Inquiry No. 1 on ,>a«.^ 64 inolude any f i r s , main track owned by re .sp«ndenl or lU. proprietary companies represonl.n^ new constru 
5 donment fltve the fo l lowina par l io i i la rs : *̂  f ^ W H O M U ct ion or permanent aba.. 

OVNKO B f PKOrBUtTAMT COMPAJilU 

CoBstnwU*] A hftn4t>ocU 
j N U M of proprietarr mmpaay 

it) 
Caaatractsd 

(SI 
A>-r4o~.. 

,-

1 

The item "ii.iI..-> of road constructed" is intended lo shuw the mileage of firat main trock laid Ui eitend respondent's road, and should not include traeks relocated and tracks laid to shorten 
the diKiaiice Letwecu two points, w'thout serving any new terntory. By "rood abandoned" is meant permaoentiy abaodooed, tbe cost of which has been or is to be wntten out of the 

investment iKcuunU. 
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V E R i r i C A T I O N 

The foregoing report must bc verified hy the oath of the officer having control of the accounting of the respondents. I t should be verified, also, by 
the oath of .he president or olher chief officer of the respond-nts, unless the respondents state on the !a,it preei .ling page of this rep.irt that such 
chief officer has no control over Ihe a(counting of the respondents. The oath required may be ' - k f ii before any (letson auihonied tn adiiiiiiister an 
oath tiy the laws of the Stale in whicb the same is takeo. 

O A T H 
(To ba made by tbo oScor liavlni control ot llte acoouDtins of tbs ra«i<an<1eatll 

Sute of . . . . 

Countv of . 

MICHIGAN 

WAYNE 

G. J. JACKS 
(Inwt h«rt xht tiftmt of tb* «Aa»i) 

makes oatb and says that he is . AUDITOR 
(Insert hr , the offlclsl tltfa nl the sOlsDl) 

Of DCTROIT MAtrnFACTURERS RAILROAD 
tlDMft here th* etacl legal XiDm or nsfiif, nt the rfspon-lfnis) 

ciuring the year 1973. 

O 

that i t is his duty to have supervision over the books of accoimt of the respondents and to euntr',' the mnnnrr in whirh si'ch liuulu ;ire kept; i 
knows that such books have, during Ihe period covered hy the foregoing repori. been kept in KU.KI faith in aer.inl.ineo u i th Ihe arcu.intiiiK am 
orders of the Interstate Commerce Commission, effective during the said period; that he hai carefully cxuniined the .soid report and to thi l>e«t 
knowledge and belief the entries contained in the said report have, so far as they n iate to matter- uf aeeounl, bei i aecuralely token from the saul 
of accounl and are in exact accordance therewith; that he believes that all other statements of fact contained , i i i lie sai.I r<'pnr( ar ^ true, omi l l i 
said report is a correct and eompjeie statement of the business and affairs of the above-named respondents during t!ie • ĵi r i . . . ! of i nne from and, irif 

hat he 
I ut her 

uf his 
i...<,ks 
at >he 
hding 

January 1 , j ., 73 to and including December 3 1 , 

Subscribed and swor.i tc before- me, a ...^^./i^Trs.i.Urarr^e,^. 

75f 
. in and for t hr- Sti»t«» and 

oounty above named, thia . J../.. ^. d»y of .....^^.L,. A ^ . 

I f .SI- an 1 ( '..r.̂ J ' f y n Y N 1. r.:'v..\SLVf 
M y commission e x p i T O . . , j ^ p | ^ , f i _ . . v - , , . - ^ M ' - - h l « « « V 

M/. coulUli^»i5tt c-., icei April 19i 1974 ^ ^ j Z / 

iRIpll^'^l oM^'aSlLtite/ii^^lv!^! iM^'^-"^^ 
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VKRIKR ATlON —Concluded 

State uf PENliSYLVAN'IA. 

( \ iUI i t V of . 
PHIUDELPHIA 

Sl P l ' I .EMENTAI , OATH 
(HIT 111. 1 ' • • ' . - ' , Wnla) 

luakes oath ami say.s that he is ' • " ^ t •IR' 
, l„v i , l..„^llK.'.i.micoltU ,l . ' .M!) ' ,In«. ' , tl«.,atl. . . i r . i - .a l t i t l . 'o l lhraniai i t l 

PET'K CE3̂ THAL 7RAlI3F(»T^iTiai COKPANT, Which Corî a-.-y c^erated DETROIT MANUFACTURERS' 
( I n w t bere the . tact !, i - . ' ' . ' . ., ' ;«'nileQta) 

RAHROAP durL-^ the year 1973. 

that he ha ' carefully examined the foregoing report; that he bolieven that oil statements of fact eonSaiiie.l in Ihe said report ore true, end i l is t Ihe 
said report is o correet ami <.iiiipli'l.- •.I'lleiiii nl . ,f Ihr busln«-is and siTair. of the aiio-.e-named responde.il!- during the [leriod of time from and including 

January 1 73 „.„„,i,ig ... .D.«c««ber.31 , ̂ gJ3 

(Signature of albtDt) 

.Sul.»erilK.,I an.l .s.iorn tu before me, a . ' ^ ' ^ ^ ^ ^ ' ^ ^ - ^ in and /•>- the .State and 

coi,n,v,il. ' .v,. niu ' . ' l . h , . ~ " 'lav . .f - / ^ ^ l ^ r ^ . U l - ^ ^ 

M v e o m m , - , -s, Nt,..'y.PuMlc..Phn,.s!p«3, P^Hadelphl,(>.. ^ I . » i p r L ^ . . - J 

My C' mmis";io!i trpires lune I, 13/S y / y'y y 

(i*icnatttft of a&c«r Mthurltrd to ft'itiiutis.'er oatna> 



I. •! MEMORANDA (For use of I'ommlsslon only) 

tORREi iPONDENCE 

O r n c u ADHiutBD Dars or f.srrcB oa 
TBI uoaaM 

Aaaw 
O r n c u ADHiutBD Dars or f.srrcB oa 

TBI uoaaM B V B J I C T 
Anawer Ualt ot~ 1 

1 
OfiUtii 

ttma FI I * Durah«f of ;*ii«r 1 
or uUmruil 

NSSM Tltls Moatb 1 Dsr Yasr MoDlb 1 I>ar j Yssr 

F I I * Durah«f of ;*ii«r 1 
or uUmruil 

1 

j... I 
! 

j 
l 1 

! 
... 

1 i 1 
1 1 

i 

( O I l R F f T I O N S 

DATE or (̂ >iiNErTiuN 
rttt 

A L-TH OUTT 
("l liKtC .M* i r ( * i . . DATE or (̂ >iiNErTiuN 

rttt LBrriR OB TiLi'.RaM or— omrf s svNtHun iwrrtm ott TiLvaRtu 
< <jw M ! --;<is FM r >-,'i 

("l liKtC .M* i r ( * i . . 

Nf. intf i Vesr Munth Year Nam* T i l l * 
< <jw M ! --;<is FM r >-,'i 

.... 

• 
1 

GPO 930-749 
Raaxoai? < OIPOR4TIOK»- LBAOOK-E 



INDEX 

I of t«rms and ronditiona of it^an 

Abstrai ' ts of IfnntthnUi rontrar ts 
Afl ' l iMofi .* and rwttt-rmMita. f t r I n v t n t w t n i In. made d u r l o f year 
A d v a f i t m t o o t h f T ronijuinwB Investment 
Af l i l i a ted roinpantea, Investmenta tn 

AmtNints [tftydMe to 
Atrpi^rnrr\t%, cnnlr ic ts , etc 
Anii>unt.i [«ya t i l e to nffltifttiMl companies 

t l ief't 

C a p i u l i tnck outstandtoit 
t ' b u i g M d u r t n i yetsT 
Consideratiiiri rereivt^d for iMuei dunnf vmt 
I m w ^ ' l u r i n i ye«r 
L U b l l i t y for r'>nverAi<in 
Name."! of BKur i ty h'^'ders 
Numt i*^ li't l e r u r i t y ho iden 
hettred Of w i r e l e d d t i r i n f y e v 
Vk l i i f Iter «harr 
V o t i n f power of f ive w c u r i t y boldera 

T(*tal 
' "'••i-ipen.i»tlori and servi*-*, eniplo>'«e« 
' 'iii.si'leraii^m for funded debt iMtjed or ivuttimed 

For •tnrka at tual ly tusued 
' o n t r v t s AttetrarlR of teaMhuld 
' <ritr«(-ts, afTeenirnta, etc 

1 ) i tr f I OT»" reipondent 
' . : v r t i o n ^ -x r i t i e s ' f other compantat—Btoek llabfJ ' ty for 

f i r t ' t randt- lit^matu ' 
( riance- lu' / -.t i.t 
f onfl ' t^T' tdi . i i reieivet] for inuee d t i r l n f year 
'.Mtjed du r i n t year 
Retiretl <ir ranre l rd d u r l n f year 
I n default 
Oth«* d - w i t h i n one year 

Dapreciatlon haae K ' ju ipment owned 
Katet Koad and inisn-ilaneoiiii phytlcal property 
Reaerve Kf |u ip inent owned 

Kuart and nitHellaneout phyaieal proparty 

I H f e t l o r t 
r f ) ; n f ) en« i t l on of 

Div idend ap[»ro| i rut ionii 

t lmftoftmrn. nervlce, aod com[>enialion 
^: ' | l l l^lment owned- I vp re f lation hate 

Hegervt 

Wmm494 deht o u t i t a n d t n f , matur*-d and i nam.'ed 
t 'hanfed d u r l n f y»ar 
( oniil'.'eral'on renMved f'>' li»ija» d u r i n i year 
lamed d m n r year 
'Mher ''.ur w i i h i n one year 
Kefire-i or r»noe |ed di ir lnn yew 

I 4 * * d l y of reepoTlen t 
Income aicfKjnf ff» 'hi- yen/ 

Mtwellaneouf ttemt in 
Frora Investments in afnilate-l oompanlei 

Other 
(jpaae of tfvad and ef]utpment 

In t t n i r t t on i i rvf a rd in f the u w of ihl> report Vwm 
Intanf lb les owned or r fx i t ro i led through uouoperalinf sul'Sidiariet 
latereat aocrued on i?niriatured funded deht 

A i ' i o u n i i pay»t ' te to aff i lUted companiet 
Ke^w-iveri »n<l trii»t#e» leeuri t iei 

I n default 
I l jveatmeut in road an'l f yu l ( i f ( i en l 

Of propr^ tary cotrpaiilea 
( i roM rharfes du r .n t year 
Net cfaarfM dur tnf yaar 

4 ; 4 ' 
44 4^ 

40 41 
4 : 4* 

InveetmenU In wran t lea . ad | i iMment of hook va iuM 

( ontrolted (hrouxli i iot i report tnf ubtidlarMa 
r>l«po«ed of d u n n r year 
Made d i ' r m i yi ar 
Of alTlhated c o i n ( » n i e t 

Othar 

I rontract t - A h a c r a n t 0/ 
l.e!»«efi At>ttia£;t '»f t e r m i and eondiuon i of 
l ^ i f i . ; term dehl diie w t th in one year 

I n f lefai i l t 

Mileage at c l w r>r year 

By Ktatet and Territoriee 
Cbanifes d u r t n f y*ar 
O f r t w l rot ia t rur ied and alrand^>ned 

V 1 «r e l l a n e o u a . P h y a i r a l p r o p e r t y — D e p r n c l a t l o n r a i a a 

i hyt ical p r o p e r t i e a o p e r a t « d d ' l 

K.'eerve 
HI.' ttie year 

OallM 

< oiiiiien«afion of 
1 Ttii<-ii>al 

isTvi'vs rend^eij by OCIKV Ihun pni;»loy«iea 
> ' <[' Miarellaneout. depret tatloii rates n 

Keeerv. i 
r r n j * u i a r ) inniiiAJiiefl 
furpoeee Inc which funded deht wat laeiMvi 'w aA^um*<t i i t , , . - vn t i 

or !ilork 4 actUAJIy i w i e d 

R « H v a r a ' and trnsteiMi Be<-urttwa 
Item for U>)i.'4e«i row! and e<iuipitent 
Relained ioc<Mne 

M.!Hvl;aneoijt t t emi Pw the year .n M 
Road aitd t-ou'piiient Inve t tment in 1 

I>«>()rer,.siiiin itaee e( |Ulpr ieni owned -v 
Ratcii r'ia<l; 4< 
Reaervo j 

Koa/I at rliiae of >eu' î t 
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