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SPECYAL NOTICE

The sttention of the respondent is directed below to certain particviars, if any, in which this report
form differs from the correspording form for the preceding year. It should be understood that miention
is not made of necessary substitutions of dates or, in genernl, such other things #s simple modifications
intended to make requirements clearer, other mivor adjustments, and typograpical rorvections.

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for (1) reporting inve:tment tax credit carryover 2t year end; (2) reporting certain pension cost; (3) a
statement as to whether a segregated political fund has been established.

Page 16: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained Income—Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles
Page 17A: Schedule 305. Retained Income—Unappropriated

Provision has been made for reporting prior period adjustments to begianing reiained income.

Page 17D: Schedule 203. Special Deposits

Provision has been made for reporting compensdting balances legally restricted on behalf of respondent and on benalf of others

Page 66: Schedule 595. Competitive Bidding—Clayton Antiirust Act

This is former Schedule 10000 furnished to carriers separately from the Form R4 in 1975 with advice that it would become an
integral part of Form R4 iy 1976
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Railroad Initials:

D.R.T. Co. Year19? 6

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include
returns for a single lessor conpany, or for several lessor companies
whose properties are leased to t) ¢ same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer

Separate returns are requi.ed 1o be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the sxact corporate name
should appear on the cover, title page, page 2, and in the oath and supple-
mental oath.

A report made for a number of lessor companies may show an appro-
priate designation, such as **Lessors of the
Railrosd Company"' on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation *““Lessorsof the _ __

Railroad Company'' should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

Nomes of lessor companies included in this report

Name of lessor companies that file separ ate reports

108, STOCKHOI.DERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

Check appropriate box:
[0 Two copies are attached 1o this repost.

O Two copies will be submitied

[X] No annual report to stockholkiers is prepared.

in completing the various scheduvles in this report form, list the information concerning the lessor comr - nies in the order in which their names ap-
pear on the bulance sheet. Such additional pages as may be necessary will be furnished by the Commission on requesi.
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101 IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT !
(nve hereunder the exact corporate name and other partig | rate name. Be careful to distinguish between railroad and rail sion hegan, in addition 1o the date of incorporation, in column
ulars called for concerning cach lessor company included in | wa) (b)
this report. The corporate name should be given in full. exactly If receivers, trustee, or a commitiee of bondholders are in Il a consohidation or merger was effected during the year
as i &*FI‘“‘JH in the artic les of incorporation, using the words possession of the property of any of the lessor companies, state particulars should be given in Schedule 591, “*Changes during
“The" and ““Compnay™ only when they are parts of the corpo their names and the court of jurisdiction in column (a) and give the year.”
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& 109. STOCKHOLDERS AND VOTING POWERS %
» 1. Give the names of the five security holders whoe “ad the year, or, if not available, at the date of the latest compilation of a give, as supplemental information on page 12 the names and ad- ;-'-
=] highest voting powers in each lessor company inciuded in this list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates =
2 | report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust agreements and the amount of their individua! holdings 2
c & :
> ! ] Votmg Yotng Votng Voumg Votng o
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b S ‘ ; g ‘ g INITIALS OF RESPONDENT COMPANIES 4
2. Give particulars called for regarding each lessor company included in this report, entering the initials of s e 3
the lessor companies in the column headings.
State total number of votes cast at latest general mectiﬂgf or election of directors of respondent 30,000 R
Give the date of such meeting May 6, 197 . SIRRORESL U PaEs g
Give the place of such meeting ___ Detroit, Mich igan e




Lessor Initials D.R.T. Co. Year19 76

112, DIRECTORS

Give particulurs of the various directors of respondents at the close of the year

-

Item

Name of director J. J. Butler

Office address ——1 Six Penn Cent ELL;._E’.b.iFl.a_-._;__E_a .
Date of beginningof term —___| May 6, 1976

Date of expiration of term

May 5, 1977
?A. E. Egbers

Name of director

Office address Six Penn Center, Ph

Date of beginning of term May 6, 1976

May 5, 1977

Date of expiration of term

Name of director B. J. Gordon

Office address Six Penn Center, Ph

| Date of beginning of term May 6, 1976

May 5. 197

Date of expiration of term

Name of director | R. B. Hastelman

Office address L Six Penn feuter, Phila., Pa.

Date of beginning of term May 6, 1976

| Date of expiradion of term May S5, 1977

| Name of director E. G, Jordan

Office address ———tndx Penn Center, Phila., Pa.

| Date of beginning of term May 6, 1976

| Date of expiration of term __ 4+ May 5, 1977

| Name of director ; Lk X Kingsmill

| Office addiess __”«I 44 King St., West, mmm
| Date of beginning of term (.May 6, 1976

Date of expiration of term May 5, 1977

L F. Mullin,

| Name of director

Office address

n.LﬁL‘_lhiL e

Date of beginning of term

| May 6, 1976 |

L May b TR L !

! Date of expiration of ierm

Name of director | H « E. Ring

Office address Slx Penn CEDLP'[_‘__Ehhﬁ_ o BB &

Date of beginning of term [ May 6, 1976

tMay 5, 1977

Date of expiration of term

| R. D. Spenc>

Name of director

-

Office address

- Six Penn Center, Ph
| May 6, 1976

Date of beginning of term

May 5, 1977

Date of expiration of term

|

Name of director CoN. Taylor ‘

Office address  Six Penn Center, Phila., Pa.

Date of beginning of term | May 6, 1976 |

~t

| May 5. 1977 |

Date of expiration of term __ —
Name of director [ R. V. Wadden |

Office address L.9ix Penn Center, Ph

Date of beginning of term | May 6, 1976

Date of expiration of term L May S5, 1977
Name of dicector |

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office dddress

Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials D.R.T. Co. Year19 76

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings.

= A_JL_. PEER T T RS SO RN
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[ NN N RN e — ea—
NRRPUBRBRLYTEIESITEORSS

B28883%8

»
~

SR PL
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Lessor Initials D.R.T. Co. Year1976
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give pacticulars of the various general officers of i« spondents at the close of the year. Enter the names of the lessor companies in the column
headings.

ltem

Name of general officer President Wadden Phil-adellhia s

Title of general officer .| Vice President Mullin Philadelphia,
Office address —lagcretary Powell Philadelphia,
Name of general officer .| Treasurer Vellmon Philadelphia,
Title of general officer . Comptrolier Sprecher, Jr. | Philadelphia,
Office address
Name of general officer -
Title of general officer
Office address

Name of general officer .
Title of general officer
Office address

Name of general officer ___.
Title of general officer
Office addres,

Name of genera! off cer __
Title of geaeral ofice:
Office adare: s

Name of general office: _
Title of general officer
Office address

Name of general officer
Title of general officer
Oftice address

Name of general officer

Title of genera! officer
Office address

Name of general officer
Tile of gencral officer
Office address

| Name of general officer
Title of general officer
Office address

Name of general officer

| Title of general officer
| Office address
Name of general officer
| Title of general officer
| Office address
Name of general officer
| Title of general officer
Office address
| Name of general officer

{ Title of general officer

| Office address

| Name of general officer
' Title of general officer _
| Office address

| Name of general officer

j Title of general officer
Office address

! Name of general officer

| Title of general officer
| Office address
| Name of general officer

| Title of general officer
57 | Office address

Railroad Lessor Annual Report R4




Lessor initials D.P.T. Co. Year19 76
113. PRINCIF/ L GENERAL OFFICEXS OF COR PORATION, RECEIVER, OR TRUSTEE—Concluded

If there are rec2y ers, trusiees, or cu.amittees, who are recognized as in the controlling management of the road, give also their names and ti-
tles, and the location of their offices

1

Ridlroad Lessor Annual Report R-4




Lessor Ininals D.R.T. Co.Year19 76

200. GENERAL BALANCE SHEET--ASSET SIDE

Show hereunder the asset side of the balance sheet al close of year of | lessor companies in the column headings. For instructions covenng ths

each lessor company included in this report, entering the names of the | schedule, see the text pertzining to General Balance Sheet Accounts in
ne. Account

CURRENT ASSETS F ' )

(d) (e)

(701 Cash
(702) Temporary cash inve 8
(703) Special depossts .
(704) Loans and notes receivable
(705) Traffic, car-service and othes balances—Debit______
(706) Net balance rec :ivaole from agents and conductors
(707) Miscellzncous accounts receivable
(708) lnterest and dividends receivable
(709) Accruzd accounts receivable
(710) Workirg iund advances
(711) | Prepayngnts — ‘
My Mua.m) and supplie:
(713) Other current assets
(714% Deterred income tax charges (p. 55)
Tota: current assets,
(715) Sinking funds ___SPECIAL FUNDS
(716) Capital and other reserve funds
(717) Insurance and other funds
Total special funds

oA W N e

INVESTMENTS
(721) lavestments in affiliated companies (pp. 24 10 27)
Uadistributed earnings from certain invesiments in accour:
i 721 (27A and 278) .1;....
: {722) Other mnvesiments (pp. 28 and 29) e s
+.3) Reserve for adjustment of in eat in securities-—Credit
Total investments (accounts 721, 722 and 723)
PROPERTIES
(731) Road and equipment property (pp. i8 and 19): l
Road [17,653,226
Equipment 2
General expend:
Other elements of iny
Construction work in progress
Total road and equipment property
(732) Improvements on leased praperty (pp. 18 and 19):
Road

e U

General expenditures
Total improvements o leased property
” 21,224,765

de tnnsponauon Pproperty (accounts 731 and 732) A

(733) Accrued dtpn:twmn——-{mpmvemcnu on leased propers v_JL.._._._____-_ w——
| (735) Accrued depreciation—Road and Equip
| (736) Amortization of defense projects—Road and Equip
| Recorded depreciation and amortization (accis 733, 755 and 736)
‘ Total transportaiion property less recorded depreciation
and amortization (line 35 less line 39) 1#24422 CIWAH]
(737) Miscellaneous physical property 9,200
(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation
Total properties less recorded depreciation and amorti-
zation (ine 40 plus line 43)
! OTHER ASSETS AND DEFERTED CHARGES
’ 1‘74!) Other assets
| (742) Unamortized discount on long-term debt ____
' (743) Other deferred charges
] (744) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges

TOTAL ASSETS 21 i233‘A6‘5
' - :

)

i
-

5, 200

|
21,233,465

| NOTE: See page 12 for explanatery notes, which are an integral past of the General Balance Sheet
{
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13. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or commitiees, who are recognized as in the controlling management of the road, give also their names and ti-
ties, and the location of their offices.

1

W oo 3O LA W N -
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LessorInitials D.R.T. Co.Year19 76

200. . SHEET—ASSET SIDE
Show aereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this
_cach le sor company included in thic report, entering the names of the | schedule, see the text pertaining to General Balance Sheet Accounts in

Accoun
. i

001 Cosh CURRENT ASSE1S
(702) Temporary cash inves
(703) Special deposi
(704) Loans and notes receivable
(705) Traffic, car-service and other balances—Debit_
(706) Net balance receivable from agents and conducors
(707) Miscellaneous accounts receivable
(708) Interest and dividends receivable
| (779) Accrued accounts receivable
| (710) Working fund advances
(3] ’r‘repaymgn‘l}_“*_ f
(712) Material and pplie:
(713) Other current assets
(714) Deferred income tax charges (p. 5%)

Total current assets,
(715) Sinking funds___SPECIAL FUNDS
(716) Capital and other reserve funds
(717) Insurance and other funds

Total special funds

No. (b) (© {d) (€

B B L N P W e —

| INVESTMENTS
(721) Investments in affilieted companics (pp. 24 10 27)
Undistributed earnings from certain investments in account
! T21 27A and 278)
[ (722) Other investments (pp. 28 and 29)
; (723) Reserve for ad of inv in securities—Credit

Total investments (accounts 721, 722 and 723)__
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):

Road 17,653,226
Equipment : | 24,762
General expenditures
Other ¢} ok 3,520,558
‘“onstruction work in progress i L) 2 719
Total road and equipment property 2.1 294 265
(732) Improvements on leased property (pp. 18 and 19): <
Road

E,

General expenditures
Toial improvements on leased property
Total transporta ion property (accounts 731 and 732) 21,226 2202

}75.3) Accr;:d.dcprec ation—Iimprovements on ieased property
! (735) Accrued depreciatin—Road and Equip .

| (736) Amortization of deft nse projects—Road and Equip
,, Recorded depreciation and amortization (accts 733, 735 and 736),
:1 Total transportation property less recorded depreciation ;
{ and amortization (line 35 less line 39) 24,265
[ (737) Miscellaneous physical property 9,200
' (738) Accrued depreciation—Miscellaneous physical property
' Miscellaneous physical property less recorded depreciation
i Total properties less recorded depreciation and amorti-

| zation (line 40 plus line 43) 21,233,465
| OTHER ASSETS AND DEFERRED CHARGES

| (741) Other assets
| (742) Unamortized discount on long-term debt
! (743) Other deferred charges

| (744) Accumulated deferred income tax charges (p. 55)
| Total other assets and deferred charges

o | TOTAL ASSETS 71,733,765

=9, 200

|

| NOTE: See page 12 ft)[_g:}phq_ngrx_r_mlc_l.‘_whk_:h_a_rg an integral part of the General Balance Sheet.

. GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 98
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Lessor Initials D.R.T. Co. Year19 76

200, GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in ' on the pages indicated. All contra entries hereunder should be indicated
this schedule should be consistent with those in the supporting scheduies | in parenthesis

— T
® ® (h) @) W &) Mo

00 2O WV E WN -

w

=

—
"~

[

—
s

.

e

Railroad Lessor Annual Report R-4




Lessor Initials n R.T. CoYesr 19 74

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

Account
(a)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdi;ngs of its
own issues of securities as follows:
(715) Sinking funds
(716) Capital and other reserve funds

(703) Special deposits —
{(717) Insurance and other funds

Railroad Lessor Annual Report R4
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Lessor lnma:xi

* Year 19 /0
0.

200. GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

REMARKS
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Lessor Initials D.R.T. Co. Year19 76

200. GENERAL BALANCE SHEET—LJABILITY SIDE

Show hereunder the lability side of the balunce sheet at close of year ol each lessor o npany the Uniform Systems of Accounts for Railrosd Companies. The entries in this schedule should be
included i this report. entering the names of the lessor ¢ S:mn in the column headings. For | consistent with those in the supporting schecules on the pages indicated. All conirs entnies
nstrections covering this schedule, see the text pertaining to ral Balance Sheet Accounis. in | hereunder should be -dlcud n wnlhul

Line ! Account

No. | {a)

|
|
| (751) Loar. : and notes payable
' (752) Traffic, car-service and other balances—Credit
| (753) Audited accounts and wages payable ____

58 | (754) Miscellancous accounts payable
| (755) Interest matured id

CURRENT LIABILITIES

W

?
| (756) Dividends matured unpad
|
:
'
|

(757) Unmatured interest accured
(758) Unmatured dividends declared
| (759) Accrued accounts payable
| (760) Federal income taxes accured
| (761) Other taxes accrued

(762) Deferred income tax credits (p. 55)
| (763) Other current fiabilities

Total current liabilities (exciusive of long-term debt due within
one year),

I
|
; LONG-TERM DEBT DUE WITHIN ONE YEAR
b (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR
} (765) Funded debt ed
{ (766) Equipment obligations {(pp.38 L
| (%67) Receivers' and Trustees’ securities ) 39,40 1;
j (768) Debt in default fana a1} _
| (769) Amounts payable to affiliated companies (pp. -2 and 43) 17, 491 3 582
! Total long-term debt duc after one year 17,4 9} SX:
RESEKVES
(771) Pension and welfare reserves
(772) Insurance reserves
| (774) Casualty and other reserves
; Total reserves
.’ OTHER LIABILITIES AND DEFERRED CREDITS
E (781) Interest in default (p. 40)
| (782) Other liabilities
| (783) Unamortized premium on long-term debt
{ (784) Other deferred credits
I (785) Accrued liability—Leased property
| (786) Accumulated deferred income tax credits (p. 55)
| Total other liabilities and deferved credits
! SHAREHOLDERS EQUITY
f Capital stock (Par or stated value)
| (191) Capital stock issued:
F Common stock (pp. 32 and 33) 3 2 000 ) 000
{ Ereferred stock (pp. 32 and 33)
i Tal capital stock issued
| (792) Stoca “=hility for conversion (pp. 34 and 35)
[ (793) Discount on capital stock
’ Toual capital stock

Capital Surplus

\ {794) Premiums and assesments on capital stock
! (795) Paid-in surplus
| (796) Other capital surplus
] Total capital surplus
| Retained Income
‘ (797) Retained income—Appropriated

| (79%) Retained income—Unappropriated (pp. 17A and 17B) 761 _38

! Total retained income

TREASURY STWK
100 | (798.5) Less: Treasury stock i
101 | Total sharcholders’ equity 3,741,883
102 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 21,233,663
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200. GENERAL BALANCE SHEET-—LIABILITY SIDE—Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leasehold contract contains no such
respondent’s liability to reimburse the lessee for improvements made on ’ provisions, state that fact.

—

[

¥ WS U T -

e
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

101
102
103
104

108
106
107

Account

(aj)

The above returns exclude respondent’s holdings of its own
issues as follows
(765) Funded debt unmatured_____

v A

(767) Receivers’ and trustees’ securities

(768) Debt in default

(791) Capital stock

+4+1+1—=

SUPPLEMENTARY ITEMS

Amount of

90 days
Amount of interest

interest matured unpaid in default for as long as

Amount of principal involved

Investment carried in account No. 732, “Improvements on
leased property,’” on the books of the lessee with respect

to respondent’s property o

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
. : N N >
Federal income taxes have been reduced during the indicated period aggregated $__one

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
5 ¢ . s ~ » N
31, 1969, under provisions of Section 184 of the Internal RevenueCode ¥ s. . hone

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of -way investment since December
31, 1969, under the provisions of Section 185 of the internal Reverve Code 0 S$S_None

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operatin
4 ¥ 14

& . g i

loss carryover on January 1 of the year following that for which the report is made __S€e Note Below . $pone

“She s 2 Ia SRR e ¢ None
Show the amount of investment tax credit carryover at year end oo o $

None

Show amount of past service pension costs determined by actuarians at year end
Total pension costs lor year
Normal costs o e —————— ——————————————————————————s & m— RSSO EebRS

Amortization of past service CostS e

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S

i R X i MO

NOTES AND REMARKS

The Company has reported Net Operating Losses in Federal Income Tax Returns
for the prior vears, which are available as offset to future income, however,

the Company is a member of an Affiliated Group filing Consolidated Federal

Ln o

Income Tax Returns, and there is no predictable relationship between the
Company's future earnings and its future Pederal Income Tax Accruals.
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300. INCOME ACCOUNT FOR THE YEAR s

Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For i 3. Any unusual accruals invelving substantial amounts included on lines 6 to 53,

? structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in 2 footnote

{ Uniform System of Accounts for Railroad Companies
] i
{
i
|
|

Fttset ltem |
Line ; [ 5cheduie

|
No. | (a) | w | (b)
ORDINARY ITEMS $

RAILWAY OPERATING INCOME

’s

(501) Railway o crating revenues

|
4
($31) Railway perating expenses fr

Net reven se from railway operations

($32) Railway tax accruals {p. 54) 350

(533) Provision for deferred taxes (p. 59)

Railway operating income

RENT INCOME
Hire of freight cars and highway revenue fright equipment-credit bal

AN S8 K D

ance

|
!
Rent from locomotives 71
|
Rent from passenger-train cars

Rent from floating m :

quip

Rent from work

Joint facility rent mncome

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue freight equipment-debit

nhalance

Rent for locomoiives

Rent for passenger-train cars

Rent for foating equipment

Ren® for work equipment

Joim facility rents

Total reats payable

Net rents (lines 13.20)

Net rallway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of read and equipment (p. 56)

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties—proft

(513) Davidend income (from investments under cost only)

(514) Interest income

(516) income from sinking and other reserve funds

{517) Release of premiums or funded detn

(518) Contributions from other companics

(5197 Miscell ncome

Davidend income (from investments under equity only)

e e S e

Undistnbuted earnings {losses)

Equity i carnings (losses) of affiliated companies (lines 34, 135)

Total other income

Total income (ines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

Expenses of miscellaneous operstions (p. 53)

Taxes on miscellancous operating property (p. 53)

Miscellaneous rents

D

Miscellaneous tax accruals

Separately operated properties—ioss

Maintenance of mvesiment organization _

income transferred to other )

Miscellaneous income charges

S TS N S =

Tots! miscellaneous deductions

:

Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for under the
cost method. Line 34 includes only dividends accounted for under the equity meth-
od. Line 35 includes the undistributed earnings from investments accounted for

under the equity method. Line 36 represents the earnings (losses) of invesiee com-
panie® accounted for under the equity method, Lines 34 and 35 should be included
only once in the total on line 37,

Line
(f) ®) (h) @) () (k) No.

=0 SR e 5 0

Railroad Lessor Annua! Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

BCM-‘
ule
No

Item

(a)

FIXED CHARGES
(542) Rent for leased rosds and equipment (pp. S¢ and 59) 383

(546) Interest on funded debt:

(a) Fixed interest not in defsult

(b) Interest in default

(547) Interest on unfunded debt

| (548) Amortization of discount on funded debt

Total fixed charges ___

Income alu - fixed charges (lines 48, 54)
OTHER DEDUCTIONS

| (346) Interest on funded debt

{c) Contingent interest

(559%) Unusual or infrequent items-Net{Diebit) credit®

income (loss) from continuing operstions (iines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments”®

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss from discontinved operations (lines 59, 60)

Income (loss) before exiraordinary ltems (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) ExtrsorGinary items-Net-(Debit) credit (p. 58)

(590} Income taxes on extrnordinary iems-Debit (credit) (p. 58)

(591) Provision for deferred taxes - Ex rdiaary items

Towl clLlofdullly irems (lines 63-695)

(592) Cumulative effect of changes in accovnting principles”

Towl extraordinary tems and sccounting changes<{Debit)

credit-(lines 6667)

Net income (loss) transferred to Retzined Income

Unappropriaied (lines 62,68)

* Less applicable income taxes of

555 Unusual or infrequent items-Net (Debit) credit

560 Income (x 4) from operations of discontinued segments

562 Gain (loss) on disposal of discontinued segments..

5§62 Cumulative effect of changes in accounting principics L %___ -—

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Decuctions because of accelerated wmortizaton of emergency facilities in excess of
amount of §

ded deprecaty ited in red of Federal income taxes for the year of this report in the

(1

Indicate method elected by carrier, as provided in the Revenue Act of 1971, 10 account for the investment tax credit
Plow -through Deferral g

-

If Aow-through method wus elected. indicate net decrease (or increase) in tax accrual because of investment tax credit
(3) I deferral methoa was elected, amoumt of

tax credit utilized as u reduction of tax hability for current year
Deduct amount of current year's investment tax credit applied 10 reduction of tax liability but deferred for accounting purposes
Balance of current year s invesiment tax credit used to reduce current year's tax acerus)

Add amount of prior years' deferred investment tax credits being amortized and used (o reduce current year's uax accrual

l'otal decrease in current yeas's tax accrual resulting from use of investment tax credits

Row the amount of investment tax credit carryover &t year end e . —

NOTES AND REMARKS

Railroad Lessor Annual Rzpoit R4
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NOTES AND REMARKS

R.T:
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305, RETAINED INCOME- UNAPPROPRIATED
{. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies.
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be mchcaqu in paremhcsgs
column headings. For instructions covering this schedule, see text per- 1. Indicate under “Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616.

L

Line | I‘em
No ‘ (a) (b)

! 4 : & - (1
| Unappropriate retained income (1) and equity in undis- )

tributed earnings (losses) of affiliated companies (2) at

741,883

beginning of vear*
! e e e e e
(601.5) Prior period adjustments to beginning retained in4

i [T R S— —
CREDITS
(602) Credit balance wransferred from income (pp. 16 and l7)_..1
(606) Other credits to retained income (p. 58)
(622) Appropriations released

Total

DEBITS

(612) Debit balance transferred from income (pp.16 and 17)]
{(€16) Other debits to retained income (p. 58) _
(F7%) Appropriation for siniing and other reserve funds
(621) Appropriations for other purposes
(623) Dividends fnp. 52 and 53)
Total

Net increase (decrease) during vear®

Unappropriated retained income (1) and equity in un-
distributed earning- (losses) of affiliated companies (2)
at end of year*

Balance from iine 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (Josses) of affiliated .companies
at end of year*

o ——

Remarks

| Amount of assigned Federal income tax consequences:
Account 606
Account 616

* Amount in parentheses indicates debit halance

NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROPRIATED-—Concluded
4. Segregate in column (2) all amounts apnlicable 1o the equity in un- ‘ schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree
distributed earnings (losses) of affiliated cor ' anies based on the equity | with line 63, schedule 300. ‘ i
method of accounting. 6. Include in column (1) only amounts applicable tc Retained Income
5. Line 3 (line 7 if debit balance), columr. (2), should agree with line 36, | exclusive of any amounts included in column (2).

Line
(d) (e) (f) No.
(1) (2) s (2) (1)

B

NOTES AND REMARKS
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Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or mo.e reflected in account 703, Special deposits, at the close ‘,q
he year. items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000°
balances, state separately the total amounts hiil oo behalf of respondent and held on behalf of others

For cumpcnsunnﬂ

Line Purpose of depo.it

Balance at close
No

ol year
(a)

-

Interest special deposits

None

Dividend special depuosits

| e

Miscellancous special deposits

(

Held on behalf of respondent

‘ Compensating balances legally restricied
i

Held on behalf of others .
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211. ROAD AND EQUIPMENT PROPERTY

Gave particulars of chasees dv ing the year  accounts 731, “"Road and equipment (roper-
5. and 732 “Improvesents on leased property.’” classified in accordance with the Uniform
Svstem of Accounts [or Railroad Companies. Enter the names of the lessor companies in the col
umn headings
2 Gross charges during the vear should include disbursements made for the specific purpose of
purchasing. constructing, and equipping new hines. extensions of old lines. and for additions and
hetterments. This column should also include both the debits and credits involved in cach trans-
fer. adjustment. or clearance between road snd equipment accounts and al) adjustments apphica-

ble to expenditures {or new lines and extensions end additions and betterments Adusiments
excess of $I00,000 should be explained Net charges is the difference between goss charges and
creous for propersy retired. All changes made during the year should be analyzed by primary ac
Lounts

1. i during the year an individual charge of $100.000 or more was made 10 account ho. 2
“*Land for transportation purposes,’’ statz in a footnote the cosi, location, area, and other details
which m".uk'mh the property

Account

(a)

Gross charges during
yemr

(b)

Net charges during
year

«)

Gross charges dum\g] Net charges during | Gross charges during

year

)

year : yeur

fe) i

Net charges during
year

g

|
|
|
St |

th

(hd)

2 172y Orher right-of -way expenditures

1)

75 Elevated structures

) Roadway buildings

) Water stations

Fngineering

2,069

2,069

Land for transperiation purposes

Crading

Tunaels and subways

Bridges . trestles. and culverts

Ties

9,037

Rauls

7,134

Onher track material

26,286

Ballast

3,819

it d

Track laying and surfacing

36,698

Fences . saowsheds. and signs

Station and office build

Fuel ststions

Shops and enginehouses

Gramn elevators

Storage warehouses

Wharves and docks

Coal and ore wharves ___

TOFCICOFC termingds

Commumication systems

Signals and imerlockers

) Power plants

) Organization expenses

90

Power-transmssion sysiems

Misceflaneous structa: .

Roadway machines

Roadway smail lools

Public improvements—Consiruction

Other expenditures - Road

Shop machinery

Power-plant machm: 'y

Onher (Specily & enplain) e

Total expenditures fof road e

Locomotives

195,090

195,090

Freigh, ..on cans ..

Passenger 1isin cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneouseguipment

Total expenditure for

Interest during construction

Otiver expe ytures—Oenera!

o
|
]
e
|

Total general expenditures

Touwsl

Construction work in fyogress

(218,603)

(218,603

!
Grand 101al,

(23,513)

(23,313

D mot include in roasd snd equipment sccounts, including Account No. 80, “Orher elements of invesiments

T
* adjustments which were made pursuant (o the Commission’s order, dated April 17, 1981

Railroad Lessor Annual Report R4
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211. ROAD AND EQUIPMENT PROPERTY —Continued

| should be briefly sentified and explained in 2 footnoie on page 22 Amounts should be reporied on
this line only under spectal circumstances. usually after permission is obtained from the Commis-
sion for exceptions 10 prescribed accounting. Reference to such authority should be made when
expluming the amounts reported. Respondents musi not make arbitrary changes (o the primted
«1ub or column headings without weuxcowlhomy from the Commission

4. i during the year property was scquired from some other company, staie in & footnote the
name of the company. the mileage acquired, and the date of acquisition, giving termini and the
cost of the property 1o the respondent. Also furninh » statement of the amount included in cach
primary accoun! representing such property acquied, referring to the column ~ columns in
which the ent s appear

5. Note . referring 1o entries in this schedule should be shown on page 22

6. Repe r1 on line 35 amounts not ncludable in the primary road accounts. The items reporied

Gross charges during | Neit charges during | Gross charges during | Net charges during | Gross charges during |  Net charges during | Gross charges during Net charges during
year year year year yeas year year year

! i G ) ) (m) (n) (o}

- T . . -

N RIS e

- r.___«Lu

" 5

B e — "4““"72' i ‘:_""" e e e bt S
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Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation hoiding the sccurities should be fully set

212. PROPRIETARY COMPANIES

Line
No

ftem
{a)

N O v AW N -

| Capital stock (account 791)

Mileage owned: Road

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks
Yard switching tracks

Road ard equipment property: Road

Equipment

General expenditures

Other property accounts®
Total (account 731)

improvements on leased property: Road

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785)

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable io affiliated companies (account
769)

Includes Accouni Nos. 80, “"Other elements of invesiment.” and 90

‘Construction work in progress.
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212. PROPRIETARY COMPANIES—Concluded

forth in 2 footnote. The separation of accounts 731 and 732 into **Road,”” , ment.”’ Enter brief designation of the several proprietary companies at
“Equipment,” and “General expenditures’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign 1o “‘General Expendi- | the lessor companies that control them.

tures” only such amounts as are not included in “Road’ or *‘Equip-

oo ok i

Railroad Lessor Annual Repert R4




RNS INSCHEDULE N

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ( P LIABILITY TO REIMBURSE THE LESSEE FOR

MPRO \ s MADS X ASFI ILROAD PROPERTY




Lessor Initials D.R.T. Co. Year19 74

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secared obligations, unsecured notes, and investment advances of
affiliaicd companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments, including the obligations of a State or local government, or of an individual, so heid: investments made, disposed of, or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, 'Investments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged. and held in fund accounts. Under **pledged’” include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,”’ and 722, "'Other investments,”’ which are
deposited with some pledgee or other trustec, or held subject to the lien of a chattel mortgage. or subject 10 any other restriction or condition
which makes them unavailable for general corporate purposes. *“'Unpiedged’™ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking. insurance, and other funds’™ include the book value
of securities recorded in accounts Nos. 715, **Sinking funds''; 716, **Capital and other reserve funds *: and 717, **Insurance and other funds."”

1. For each lessor company, listethe investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order

(A) Stocks

(1) Carners-—active

(2) Carriers—inactive

{3) Noncarriers—active
(4) Noncarriers—inactive

(B) Bonds (including U.S. Government bonds)

(C) Other secured obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

. Agriculture, forestry, and fisheries

1. Mining

11, Coastruction

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VIHI. Transporiation, communications. and other public utilities
VIHI. Services

IX. Government

X. All ether

6. By carriers, as the term is here used, is meant companies nwning or operating railroads. facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars. freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant (o be
included

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies. telegraph companies, mining compa-
nies. manufacturing companies, hotel compames. etc. Purely “holding companies’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for opzrating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controiling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the puroose of complying with legal requirements and maintzining title 1o
property or franchises

Railroad Lessor Annual Report R-4
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And other evidences of indehted

T INVESTMENTS AT CLOSE OF YEAR
o FOORVAIUE DR ANRRST
HELD AT CLOSE OF YEAR
MELD AT CLOSE OF YEAR _

Pledged Unpledged

S
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reported vs Serially 19_ 10 19 7 “ln meking entrics in this columa. sbibreviations in common
use in star dard financial publications may he used where neressary on account of imitd space

If any of the companies included in this schedule are controlled by respondent. the percent of
control should be given in column (¢ 1. In case any compeay Kisted 15 controlled other than through
a2 1ual ownershéy of securities. give particulars in a footnote . In cases of joint control, give names
of other parties and particulaty of control

{f any advances reporied are pledged. give paruculars in a footnote

Particulars of invesiments made . disposed of , or written down during the year should he given

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

wn columns (51, (ki and 1. If the cost of any imvestment made during the yesr differs from the
hook value reporied in column (j). explain the matter in a footnote. By “cost’’ is meant the con-
wderation given minus accrued mieresi or dis 'dends included therein If the consideration given
ot received for such investments was other than cash. describe the transaction in a footnote. Iden-
1y all entries in column (k) which represent a reduction in the book value of securities by symbol
and give fuli explanatio v in a fooinote in each case

Thes schedule shoulg met include securnities issued or assumed by respondent

INVESTMENTS AT CLOSE OF Y_AR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DCWN

DIVIDENDS OR INTEREST
PURING YEAR

Lo

DURING YEAR

in unking, insurance,
and other funds

Total hook velue
(hy

)

Amount credited to No
income

in}

Rate

St‘h'm price

%%

-

|

|

i 0 55 o8 U i) 9

]

n—
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