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A M H>Dt I t.S i>Min»n •> «isr<»M»iM 

' The re>p<MMj«nl al it • . .pii. n ma- nniii pogcs l m m ihi« lepoit pinvHied iHcic i» (.. ihing in reptirt <>r l b * scfc*di 

2 Sh<.« Kr i . .« .he r>*fct rt^itHiot afi.! . m l m i f Ihf u h e d u l e <i«mt>*i antf l i i le in ttitt spate pr. ivnled h«l."» 
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i«a ii>»snrv or WSTONIUM 

Oetroit Termina' '^aUr/aJ Ctr,. ; , 

Detroit Terminai Viilro.-
' "ll* IK the 

4 (live the UicMioa I -KMmg Mreet and numbtt) ol Ittt mtm br M M . nllKe .-t i V ' 

\7^kl .Hound Road, Detroit, 
^ fiivr fhf* titers i'<ar»if% *n** -tfur ».l'r<-\*r« *'t frt*r*.> 

»hi«.^ [(Wy s crc 

V l tC pf«»Hici l t 

S « t f c t a f > 

4 T r r a t u r r r 

' 44iLi..iw:iUiiiA Asst* Trea. ; 

i i c n c r a l managrr 

(. icneral u ipcnn tcnv l r 

( i cne ra l t tetght i p r r * 

O c f w r a l 

. . . --.-1 i 
P, i . T*tro 
Ii. 3. aatjcick 
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lhe %e\rt4' 
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Jctr. i I , Michi can 

, h; 1 a:;c 1 .Jh ; d, . cri i-. / ^ î an i a 
Qetrait , Michi aan 

14 A. M. Bal-iw'n 
I' W, aUvin 
iri K, f. Kdlsow 
It L. Ct, 0;iperthauser 
IK R. W. Orr 
19 J . w. fi i ng*<ood 

J . £. Shepherd 
a, A. Uilicer 

^ I i^x, • .1 . I. • ^ .!,••- • 
K'l I nder the U»» ift mhu <• 

Febroi i ry 23, 1973' ladelphia. i'ennsy 1 vaiia 
.>etr..-i t , Mi ,-hi gon 

I I ' I 

I I M 

•'hi ladelphia, Pennsylvania 
:;<::tr„= t . . ' ; . . - i 

iî .nil 2/8/1905 
S-l 

• te li,'rrM(<r> the *ei% *̂t̂ en\ >4fant/rt]' tt mt̂ rc ilMn one., name all Oiv« rc'crcnvc c<u;k 

11 t l 

1 ! f 1 

n '< 
u 11 

I I 11 

;it«tc <ji i ichigan 

my caipsstmuti ,'t tt* •. ••i ttte ittt tlit tight to name lhe ma|iit pail d* 
,1^ , ^ , ititfeti .« ii»«»iee» !>'in. ii n-iptwaimm anJ ttate •heihei MKh "fk* 
Jutirtd inr.iufB r.l till* t,- i*f-itai «i»il "I »*hci m.u- -kl .,latmk fi t a<i>ai>i-ct ,-t (uBiii n>*<i< ^ 

ri>uiKi«wt "< l*«e rii«J ani) rtjtiijMnem •< •'•r ns^. , ..thrf tiinrtr C o n r d l I » 

trand Trunk Western R.R. ) Tit le to Capitel Stcck 
: <<!»« hrremxler t ht,. • He tvip- •!» iiHepii."' • ' •• • >h..'»ipf al! . • • .•, ..ns a,, , , ' ' 
>,<>Mteied or metlini »ne like parii«,i)l«t tuf ai •nJ miu >tv.i»a..i»4 Or.iiitv. 
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i r r irrn.KNOi i»nn 

<»i*f list i i « m c \ ,1 It't . . • ' • , • • . , ' • 

MiKillxMert irf tht it%f„-nrii „• 111 •.fktn I ft*t prtor t„ ttm aimal (i l i«| •<< it . i -he <IH»K»I ..•IH>« p.".<f« m tttt let^'odem tk..win« 
IIM ettti hn addirtt she numtxr .,4 - K K H IK Ii*»f I fd a ri(lii 'lai •itlt hutd t ntetitng Iiwn f««eii m oti»«i MK) lh* 
<,l*MifK«iH>n ,A Iht >»iim <̂> ,il uinti ll, mhKh k* mitt citiil'ed •Hh rr«pci,i Io M>uiMK> fccW b» him imth »rcnniie» hei» | <.l*»a>fitti m COWOTO. 
MlK* w<i»Ht pfclrtiej u'„k liru preferred u i i k »nd ..ther wimftiict kiatiiii -« a l.«Mn,>«t the nanwr* <i« uch „ihet «rcu>tiir< i»r ativt lr my 
tm.h hfktti held m truM f i .« no t l.i.iin.4ei the parixuUft .•< the ir«»i IK ihr taa* t* . . . i iB | irutt a«rremeni< at mppkn 

1 *ir* *nil iHe am.HlftI at ihrir 11', , • 

r't m llf th* I ,,'it of the yem 
11, V. * i r , l . . If S , 'ri\ 'I,. >i,.l.l»-n J thx nf I,'ISI . et 

SI MMR <>f V i ' I l s ( I * W i r i f D 
* I I H B » S « t I IO •»»« I K I I I I A 

K S » H K M HAM I) 

. k l 

P i t l f i i f i l 

Wcood fitv 

-" r—:— 

t > f h e r t c i . 

r H w t • l l l l 

" t o i i a g p t w e r 

; Total »h«re« including thuic rcg^sterr 
in tr.f; r,ui,ic of a i r e c t j r i are as follovr. 

.^aivd Trunk Western R|it, 
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t 1 
10,000 ; 13,3001 
1 ^ -1 ^ J T )rs 

i : \ 

11 i 

- I 
It, I 
I" j 
I N 

- I ' i 

zeti •-ori>-
•1 the f i r s t 

n*/ 21, 1^07. 

I , Ibr 
M W k h a M r r v 

rhertule 1̂ 1 Lin* IZ ^ dgt 2 >i>«iiMir« and Kcawrt̂  . ^ , 

^lir.'iii'ifl-Vtir'tir^^^^^^^^^ 
the use of retained earnings. MIM ktuH DISX Rirtcaiis I 

t r U W i l i d r a l •• r r ^ n r d li> tm Ittt a»rtaa ml \itiMiin. MBiBrdiMrtt mfmt, pttfmnlimn. mi. cpM* ul HI laaen aaM.1 tv^mtl 

I hrtk n^fta^mtt hox 

Ima tmptn mt Ulmhrd t,, IhU rtpmrt. 

J ; I m . ' tn^w-t w i l l W tattiMittrd 

Nr. thMill trptirl ll. %t&i«ahMt4«r« Is ftepmir-d 
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1 Ki-<p..mJe«l O n l . ! 

1 . 

( l.t«c 1 

j 

t , 

t. 

' 
\^ . , . .u i i lv Hcvn^^i ' lc 

1 i - i i X | i . .«« . i n , 1- 1 1 ' 

I4S 616 
1 33 000 

t , 

t. 

' 
\^ . , . .u i i lv Hcvn^^i ' lc 

1 i - i i X | i . .«« . i n , 1- 1 1 ' 

1 355 Ok' 1 H J . 

1 

1 

196 920 
1 ^7^ 652 

232 735 
I 1420 899 

1 
, , ! 11 ( K \ S s 1 1 S 1 

1 
1 
i 

Spei 1*1 l^und-
1 l . h t , 1 ,,^ , . • 

, 1 l l l K l 1 ' c U 1 U A l D e l , - • 

Ttital Olhei Ame't 

k-iU OK- ! 
7 912 

ne 

811 7 ^ 
l» 971 

816 715 

i,, . • 

Ruaii unit t t ju ipmeni Pmpcrit, aiiii ltiipn>»«irftni» 

1 , , . \ .•••..-••• .' I 1, 1, ' l ' l . •• -tn.l \, „!• •' t' / II !• ,< 

-. 

•j j i 

(1 8143 870) 
J k07 229 
5 !«̂ 3 B09 

5 U22 159 
(1 962 259) 

3 '«59 900 
c '-97 Sl** 

< 1 MHI s : : i s 

2 t23 015 

11 11-11. > ; - 1 1 . . . 
1 
t | i - i l t - m i I P . 1 

1 

1 ir,7 i3it ^ 2 9?3 JI5 

j f ((ttipii 

! f . l s . l t • • > - • '• •».-' ' • 

.lairU OeJri»»i4 Im:... 

1 
2 08"* 
2 08 -

10l» 
290 10l« 

2 00 000 000 
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m <oMP\iiAiivi %t*i»Mivi t» iiN*^i*i nmTHm ii%Mi in>> *M» SMAR»M<M»»«V RQ« m~4 ..tiwird 

11 

411 
41 

l l r t f l 

l<; . ; 

l l r t f l 
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2 '«3i« 395 ! 
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:iH. I iiNtr \ H \ I I M M x 11 vrr M t >l MN \ N| | M ntM I li>N » \ ,M \ V M i m \ V l l » s 

••• r'- 'r •• •• • , l-t •-('[••-••- '••'•••••• - I • I-• • . ! . • . » r.. •• - ,-; r,j.c jn iiiip..ri»ni cfltti 
on Ihc l,«i>nii«| virftdiiiim ..( ilir i,ar>ier Ibe cairier Uvall gi*e Ihe paiii..wUrt talletJ t.>t here-,, aud mhtte ittttt n nuihing in rrpnn maeri ihc 
». i id n.inr ^mt n atkliixKi :!wre!.> tball f«i«-t in teparate nuiei • i i h tuiialite partiivlart mher ma teri tnt.ilting material am.i«iitt .,» ttt 
<.har«,irr <..inini.ifil) Jut, -acd m linaiKiat Halemeitit under gc»eiall> aC4.ep<rd aitiiwiiiing ai»d reporiiig principlet ettepi at th<i»n m ,>i|ic( 
Hhtdutet Ihlt tm (ml. •! • p-ilttiet aid imlK.ie the am.Hini ir-demBii) lo 
• huh (fitjiMMlcm » , lal premium .eiptiiHlem nwi) he litigated I., pa, » 

! lllll 1,1 ji« ..'iKcii.iiiii ..' ,injii. lu iiir ttikk pyriihate .nyiMHM granted ll. iirfitrrt and 
iiriet li»»e hern m. •t ur rciaiiHd ifHumc rctirKird uitder prntitMMta id ffliKigaget and ulher 

uu aiii.H.111 ..I luture rainingt tthKh van r»e leali/ed he».<te paying l^edetal iiii 
l-r ••!, I.imjin I .,| ihc ,,•.., I -I •.•„( thii I.,I «^,,l• ih.- ..-ii-.f •- „l, 

• I .ipiraiing j 

30.03 

• •'• - •! ' . I.-' ' I -'-su. 
'Ill II tumltnf ts hy iru^ A$tcvnwni lt»t lru%icc(tl 

•'«•«'. <»r Uicfi amcmlnK-ni 
ijicd it anv MJV «ttii thr iruiitrt 

ank of 

>\ vt»uU 
Mir *khcit'v 
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I DiKloM the rn|»ettrd ind.tmaiiirt! It«r the irtptMMirnt pemin .ig i. ihe trtutii ..I i per»ii,m» tm the tear 
I I i»l dikidrridt tt..ni m.ttimefiu »<(.Hinird ti.r under ihr c<«i mcihtid nn the appnipnaie liite umlri mtnti.-

dindeml* a. i,,uni. ,l • i undet th- under the "I" , • • • , . ,.,, ,,<, 
xhedulr 

' » ! • , . 1 , 1 , . . , - , . , , • , . . 
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I t l l ' i s t ,i,^,.;i : t i l l • 

ln\..me tr.im afltli,* 

Ml U i k i d e n d t 
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IV 

I c d r r * 

State l l u .'iii« t.«tt I 

l > i K f t l l t l ' m r l a M * 

vleferrmg irts t.n 

I -H. iV | x | , INS f 1 iH I S . 

. i I l U , ' 1 1 1 . i j t t ' . •! , • * 11 1 i J t l i a t I I t e m . 

:s i p f , „ i t „ .n< I,If deleiicd i»«rt I ttraordii 

d i n a i t i t c i 

3 iSk %i* 

oSk 966 
U 7kS 630 
5 '•OO 763 

(^51 133) 

122 
i40'. 068 

i*06 190 
(2ii'4 9*43) 

336 516 
3 511 

h } ! * 970) 

[byU 970) 

ibik 970] 
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Net revenuet ff.,n, n , . 
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' • : I p . i t e i l R , , * ( U m i l 

A I t l , U l , 
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>»• R O M I \ M I M . > M r M » M M l i r W R H 

1 t i i » f ( . . i t „ in R i i ad and f<|uip<i>eni p r o p e t l y a « t lmp r . i »emen i» i raaed p r . f w r i y 

; < i i . . n i h a t g r t .in I > •> . , . ^ ic d n h u r a e i i w n t t made t m the t p r t i t t ^ p u ' p t A e .d p v t c h a t m ^ . c o m t r u t l t n g ami t ^ i p p t m $ i-e 

line* eaieibiHtnt .d ntd linct .ml l. t adJiiuMti and h«tiern«enlt Both the aehii ami trrdH Mt»«l»ed in eaih irantiri adfmitneni „i clttn 

^»eti»cen r..4il j n d e i^u ipmr . - ' 

A d j u t t i i ; ! l . l * I t r t i c t t . d \ 

^ R e p n t l , ,11 I , ' I , 

l iM i in i i t r i in pagi 

I i m -

N . . 

1 ; , I 1 

i . 

i { . { i . , f > . , 1 ' - I f . v - i . , l . * < i f 

1 0 i l 

11 | l I 1 

.11, i t l a ) i i i | t 

•' ••ut,,: ^• 

• • I ' . r t ^ t J t u - n ' i 

1 

1 >• t . ' -

il 

211 l2.'' 

:i i : > i W K . r w . I M . I .U--, i * 

22 ; ,• I 

2^ 1 : V 1 • »M V I ' t < ti ' :i .-..its 

2* 1 .V. 1 t immun; t a i l un t > » i c m * 

:s * 

. . . 1 t i t . ' M * % l l U*. l U f * 

', 21 1 ^ , ' i i j t s h i n t - * . 

rwcr c«pcnU4it t f ' 

l p m i K h i ' ' 

t.l 1 I 1 . I I K . 1 ' 

411 I * ' * . i i t r m i r 

4 1 f ^» • 1 •. I 

i : tS " - •*. ,1 

t ) 1 ^ « 1 M,>, . • 

4 4 I s H ^ l , a ^ » i i U « > 

H*!Jhir ^' 

h c g i n n m i 

I5l» 

375 393 
932 

311 kkl 
235 75} 
' h '52 

313 
Ilsi 135 

U 

1;. 
300 519 

56ti 
59 '470 j 

1 '*37; 
? *" " 1 7 • 

*4 097 718 
• '.33 81 1 
121 117 

1*87 
63 991 

p|.»pCftl li i r . l 

1 IS5 

k 97a 

6 163 
185 3«*2 

20 f«^0 
^- kiO 135 3^2 

- I J i , 

'*36 kiSi 
15i»i 

ks": 

203 OJQ 

375 093 
<4l6 9?2; 
31! i|li2i 
235 753i 
3Si4 352 i 

2 318! 
218 i ^ ' 

300 5191 

3 726 
191 '490 

2 951 
5614 

99 '»70 
; 1437; 

253 93^1 

85 03*4 

1* 091 S'̂ y 
953 

l437 
% t471 

98 06̂ 4 

' 2'ik 
292 

t98 
203 1«49 

26 31s 
86 k9* 

2 m 
S9i 

.3 171* 

SJ9 >)• 

7k t436 

;6 063 j 

'•37 
kQ 229 

1 I? • 'UU' I 035 337 
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1 l § : « p h t t i % t I . 

tH d.ickri nunitH • 

4 A i l 1^1 

, n . t V 

ird under auiht i tm ( 
, i t t h . ! 

at m . . 

ll^ 1 i f . .lii " 

( lul daiet Itll 

. i i t x and it n.. ihangt t •<! tbe thaianer b t U f 
•r neareat humlredth .d a mile I I an> . . han in 
I t id nm«cmenvf and i i r t e t t i i t ititaeil t-ntlrr 

• \u l.J-'. • •!, ^l>..ul.l IP eath i.«*c • > "*ile 

•lg - i j r ra r . • 

l.itt mnt 

r -thtt 

n i < I f l l * n i i ^ i 11 . i l g . . 

I , «ing (al purp.«<t Int ". 
realized gi>ing ir( amnunit and Ip valuet gin- viniiui .II!,.MII4II..II «-

7 All (uitiled dehi itwed giving In! puip-'tet I. i •hii.ri itvuci) "i 
mniideralHin icalifcd giving ici ani.«<ni< antl Ifl .tlues jlv t,iss pj 
1 -cd, Itl dale itiirrvl -t ,jn. ricd it I (vi- > I'si- ' . • . • • 

i iKhci impurlant linjni lai changei 
^ ,1 ihanget in antl ali advtiii.int In tfancti" 

••hum wquired if ni. tintmSermiioit mnt titrm, iimr th.. 

• • ! l r . iVf •>• I - - * • - r - l - ! ' < - ' . l ' i - - i -

t t and '• 
vl,i.l» irl.lrJ 

-itiet ami Irl tr -Ml 

lair 

i n i ^11. d i r u k k I 



7i» i>«*evro«v ')* ry* if*»t."»i 

1 In i n l u m n U i g m i h r num h r i .d u n i i t i d e<(uipmeni p«i r i .hat rd r w i l l in . .nmpan> t h o p t nr n i h e r o i t r a m u i t f d 

^ I n i l t leated i n . . t h r r t lo r a p r r i n d i d n n r ^ a r nr mnre arc repnr tah le m m l i a m n t i l u m l t u-mp<>rari i) nu i .>< i e * p n n d r n i i t r r i K C and rei 

• Ihe i t Inr l e t t than m t r »ear a r r i n he i m l u d r d in m l u m n te t , untta ren led ( f n m i v l h r r t l o t a p e r m d l e u lhan one year t h n « M » « he inch te ln l • 

i u m n 111 I n t t t inatat led d u r t n g the-yrat n ' , * I . - l i ^ - . 1 ' i 'r tvr < - . - , , - - i i , i . i - j . . .n.-f r vh. .u Ul ^ i - v»i, i. r- av j . M r i 1 n. . . l u m n . i j t i f i t ' c d 

V n l u m n t d l . aiKl i r t t f u d e d I H i u t u m n 

' I nr r r p - t i i n g p u r p v x c t . a ' l o t o n u r t i t t ' ,.i ,1 n . v< i j i . j . . , , , i i, - ,i ( ^ . • . • - r , .c i ; ! i , , i 11,, . g> .i • - • ,.i , ! i i,| j..-,.; v it •. l u i ' 

vtng . l l h e i e t i u ipment A n A unt t t i the leat t n u i n b r r i d n h e e l t iUMt mit t i t u p e r t i r i K i H r e d r i i g n e d for u tc iM t f t y .>r at a lead l i K n m i M i v e u n n U H 

•,-•• \ H n ih ina t tnn n i i h •thet i iH .nmni i>e u n i t t A B un t l i t t i m i l a r I t i an A uni t hu l nt»i r., 

I may he ei |u ipf>rd v t i i b b n t t l r r i tHa i rn t t tn r i n d r p r n d r n t ' , p r r a l t ng at l e rm ina lv 

A te l f p r n p r l l c d car t t a ta i l m i i i n i vat p r . i pe l l ed hy e l e c t i K i m i t n r t r e t c i t i n g p. 

IV a lead U K , 

. r i t p r . i p e l M 1 n n r t l iHa ted nn i l t r car i i i e l l f r a i t r r t r i ) u t p p c d (nr ut.- miy tn i r a i n i i d ca r t i at are t e i t p r i . p . 

^ i ^ u i p m r n i 

r> A D i r t r l ur, , i i t imet 

pe t u p p l i e d tr, i ir . c v i t r t i i j i v i . f iOu^ i . ' i i m i * , - i r i i i i l u - ; v'i<<<i H C V U K r i j . j , j u i i v vh, ,u , i . î r lUcn i i i t t o .n J t - - . - i i i ' i t i^.. i,a :ri<: numher 

• i vd a h t i e t i l r t i r i p t i n n A n I let, I rtv untt t n v l u t ' r t a l l u n i i t w h K h re.> v pnwcr f m m an nverhead c n n t a i l » t f e or t h i r d ra i l and ute Ihe 

tN 'wer I n d n t e nne nr mt i re e l e c l r K m o i t i r t thai pt ipe l the v e h i i l e A n < ' i h c i v r i t p u t t e r e d un i t i n d u d e t a l l u m l t n lhe r than d ie te t nr e lec t rw . 
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