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COMPARATIVE BALANCF SHEET-—EX1'LANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have ap important effect |
on the financial mmh'mn of the carrier.

1. Show hereunc Icr the (-snmaued accumulated cherd income tax redmutmu rcdm'd since l)ecrmher .}l lQiQ undrr section 168 (formeriv
section 124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated de
preciation of other facilities in excess of recorded depreciation. The amount to be shown in each case is the et accumulated tax reduction, that is,
the reduction in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
as a consequence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income
or otherwise for the contingency of increase in luture tax payments, the amounts thereof and the accounting performed should be shown. If the carrier
has nothing to report insert the word “None.”

(a) Estimated sccumulated net Federal income tax reduction realized since Desember 31, 1949, under section 168 (formerly section 124-A) of

the Internal Revenue Code because of accelerated amortization of emergency {acilities in excess of recorded depreciation B sis BT i

(b) Estimated accumulated net Federal income tax reduction realized since DNecember 31, 1953, because of accelerated depreciation of facilities

in excess of recorded depreciaiion under provisions of section 167 of the Internal Revenue Code and depreciation deductions resuiting from use of the
: 514,342 |
guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation . .
2. Estimated accumuiated net Federal income tax reduction realized since December 31, 1961, because of the investment tax eredit suthor-
ized in the Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax

468,630

ecredit i Z - et

3. Amount of cumulative dividends in arrears TR b IR

|
|
I
|

4. Amount of principal, interest or sinking fund provisions of long-term debt in default $ BRI i

5. Estimated amount of future earaings which can be realized before paying Federal income taxes because of unused and available
net operating loas carryover on January 1, 1071 <= ssrscecrccorccnmmescncssnnctesrcscncaccssscasnastacs sratuanasnanas 1 NONE
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253, CAPITAL STOCK CHANGES

o4, STOCK LIABILITY FOR CONVYERSION OF SECURITIES
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INCOME ACCOUNT FOR THE YEAR-—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing
supplementary information concerning items of income for the current
year, The explanation of items included in accounts 570, “Extra~
ordinary ttems*; 580, “Prior period items"; and 590, *Federai income
taxes on extraordina:y and prior period jtems* are to be disclosed in
ichedule 396, page 315,

i. Show hereunder reductions in charges to account 532 for accrual
of Federal income taxes during the current year under sections 168 and
167 of the Internal Revenue Code because of accelerated amortization
of emergency [acilities and accelerated depreciation of other facilities
‘n excess of recorded depreciation. The amount to be shown in each
case is the net reduction, that is, the reduction in charges for estimated
tax accruals for the year, less increases inestimated tax to be reported
in the tax return for the current year, due to expired or lower aliow-
ances as a consequence of accelerated allowances in earller years.
Also show amounts by which account 532 was decreased and net income
correspondingly increased in the current year because of carryback and
carryover of losses. In the event provision has been made in the
accounts through appropriation of income or otherwise for the contin-
gency of increase in future tax payments, the amount thereof for the
year and the accounting performed shouid be shown, If the carrier has
nothing to report insert the word *“*none.”

(a) Net reduction in charges to account 532 for Federal income taxes
to be reported in the tax return for the current year and corresponding
increase in net income because of accelerated amortization of emergen-

ey facilities under section 168 of the luternal Revenue Code in excess |
of recorded depreciation - NONE !
(1f net effect is an increase, this should be so indicated.)

{b) Net reduction or increase in charges to account 532 for Federal |
income taxes to be reported in the tax return for the current year and
corresponding increase or decrease in net income because of acceler- |
ated depreciation of facilities under section 167 of the Internal Revenue
Code and depreciation deductions resulting from use of the guideline
lives pursuant to Revenue Procedure 62-21 inexcess of recorded depre-
clation ameasn M B0 b e Sl 515,8][

(I net effect is an increase, this should be so indicated.)

(¢) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingly increased
because of claims for refund of Federal income taxes dye to carryback
of current losses to the year(s) eeemceceecana $ NON

(d) Amount by which charges to account 532 duriag the current year
were decreased and the reported net income correspondingly increased
because of reduction in Federa! income taxes due tw&wgyover of prior
year(s) l0sses t0 CUrrent year ---ev-eeee S

2. Amount by which charges to account 532 for payment of Federal
income taxes during the current year were decreased and the reported
net income correspondingly increased because of the investment tax
credit authorized ln the Revenue Act of 1962 compared with the amount
that would otherwise have been payable without such Investment tax
credit «e-- - - - -.4.r~.----~~---.$> NONE
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396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis of esch item in Accounts 508, ‘“Profits from | Entries should be grouped by number with respect to each account, and
sale or disposition of property"; 283, *‘*Miscelianeous credits’; 285, | 2 total should be stated for each group. For accounts 508, 283, 285 and
““Miscellaneous debits®’; 286,'*Miscellaneous reservations of retained | 286, each item amounting to 35,000 or more should be stated; items
income?’; 570, “Extraordinary items?”; 580, Pricr period items*, and { less than $5,000 in any account may be combined in a single entry under

590, “Income taxes on extraordinary and prior period items”, | the appropriate account designa.ed ‘““Minor items, each less than $5,000%,
® \' . . Debi redits
2 b e d
. 3
508 Minor items, each less than , 00 624

« 1285 Purchase of 50 shares common stoc

on 12-28-70 (Excess over par value

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INUOME ACCOUNTS
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRU(

Under the Commission’s order of September 13, 1963, effective January 1, 1964,
all carriers by water subject to the provisions of Parts ! and III of the Interstate Com-
merce Act assigned to Classes A and B are required to classify commodities transported
on the basis of commodity codes named in 49 C.F.R. 123.52, and make annual reports
thereof, The reports shall be flled in duplicate in the Bureau of Accounts, Interstate
Commerce Commission, Washington, D, C, 20423, by March 31 of the vear following that
for which the report {s made,

Tonnage and revenue should be on a billed basis, Classify the commodities carried
by the respondent in its water-line and motortruck operations and for the respondent
in the vessels and motortrucks of other companies (carriers) under contract, in revenue
service, the domestic revenues from whichare includible in accounts No, 301, ‘‘Freight rev-
enue’’ and 351, “Motor-Carrier revenue’ in accordance with the order of this Commission
dated September 31, 1963, Maritime carriers should classity commodities the revenues
from which are includible in account No, 805, ‘‘Freight-Coastwise and intercoastal’,
Separate the tonnage and revenue for each commodity code between ‘“Joint rail and water
traffic’’ and ““All other traffic’’, The separation as to joint rail and water traffic and all
other traffic may be omitted for commodity code 471, “Small packaged freight shipments’’,

Include under ‘‘Joint rall and waler traffie’ all shipments that, so far as apparent
from the Iinformation on the wayblills or abstracts thereof, are being transported partly
by raillroad and partly by water when both are used under a common control, managemaeont,
or arrangement for a continucus carriage or shipment such as traffic moving on joint rajl-
water and rajl-motor-water rates,

Include under ‘‘All other traffic’* all shipments that, so far as apparent from the
Information on the wayblils or abstracts thereof, are transported from point of origin to
point of destination solely by water, solely by truck, partly by water and partly by truck,
or by any other combination which does not involve the interchanging of traffic with a
rallroad company; alsn, shipments moving on water rates when the carrier by water absorbs
out of its port-to-port rates certain charges for swit hing, terminal, drayage, or other

services within a port terminal district

‘Passenger cars, assembled’ is confined {0 vehicles carried as revenue freight on

freight rates and does not include those carried as an adjunct to passenger business,

Fuel and stores carried on any vessel for the purpose of operating and malntaining
it should not be included In this schedule,

Include under ‘‘Joint rall aid water traffic’” and ‘“All other traffic'’, the revenues that
are applicable to the tonnage,

FTONS

‘Gross freight revenue’’ means reporting carriers’s gross revenue from freight without
adjustment for absorption or corrections,

In the ‘“Note’’ on page 500-K show the extent of joint motor-water traffic included in
columns (c) and (),

Commodity codes 01 through 462 shall include shipments welghing 10,000 pounds or
more, Shipments of less than 10,000 pounds of one commaodity shall be reported under
commodity code 471, ‘‘Smal! packaged freight shipments’’ unless the reporting carrier elects
to distribute all revenuve freight among the other designated classes,

“Classify’” means to assign an article of freight to its appropriate commodity class
which may be a 3, 4, or 5-digit number, Always classify an article in the highest digit
level possible, Use a 5S-digit code If the article may be properly assigred to it, If there
{s no applicable 5-digit code, use a 4-digit code if available, If there {s no applicable 4-digit
code, then the article {s classified at the 3-digit level,

For a 5-digit code, report the sum of all freight classified thereunder, For a 4-digit
code, report the sum of ail freight classified thereunder plus the sum of all 5-digit codes
vhere the first four digits match, For a 3-digit code, report the sum of all 4-digit code
numbers where the first three digits match, plus 5-digit code numbers where the first
three digits match (provided they are not included In 4-digit codes) plus any articles
classified at the 3-digit level, Generally the 3-digit codes are used as summaries. The
2-digit level is & summary of 3-digit codes where the first two digits mateh,

ommodities should not be classified direct to the codes with a “‘T" designation as
these commodities are alwavs classifiable at a higher digit level., Codes at the 2and 3

digit level followed by a “'TV always are totals of the related higher level codes shown
m the report form; codes not so designated may include commodities classified directly
thereunder and may not total,

‘Pigeyback traffic’’ is classified in the applicable commaodity code if the commaodity
can be ldentified; where the commodity cannot be identified, classify in code 461 and
summarize in code 46,

Codes 44 and 441, "Freight Forwarder Traffic” includes freight traffic shipped by or
consigr«d to any forwarder holding 4« permit under Part IV of the Interstate Commerce Act,

‘Shipper Association or Similar Traffic” Codes 45 and 451, include freight traffic
shipped by a non-profit shipper assoclation where the commodity cannot be identified; where
the commodity can be identified, classify in the applicabie commodity code,

00¢
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