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X1, LONG-TERWM DI

Discount

) Premium on 1

220)
(221)
(222)
(223)
(229)

Totzl long-term debt due after one year

XIl. RESERVES
Maintenancereserves . M A PO PR ot s AR
Insurance reserves S
Pension and welfare reserves

Amortization reserves—Iintangible assets __

Other reserves _

Total reserves ___

X1il. DEFERRED CREDITS
Incompleted voyage revenues
Other deferred credits __

Accumulated deferred income tax credits (P. 17B)

Totals deferred credits

XIV. SHAREHOLDERS' EQUITY
Capital stock

Capital stock (p. 32)
Capital stock subscribed ____ el
Discount and expense on capital stock _
Total capital stock
ial capis
-]
Fremiums and assessments on ¢ pital stock

Paid-in surplus

)
us

Other capital sury

Total capital surplus
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yme (Jines 3, 14) .

MISCFLLANEOUS DEDUCTIONS FROM NCOME

loncarrier operat

bie accounts ..

Losses from sale or disposition

Maintenance of investment orgar
Miscellaneous income charges
Total income deductions SRR
Ordinary income before fixed charges (lines 15,
FIXED CHARGES

Interest on funded debt

Interest onunfunded debt o eeee———

Amortization of discount on long-term debt ..
E

Total fixed charges —— ——————— e

Unusuz!l or infrequent items - Credit ‘Debit) e

Income (loss from continuing operations before income
PROVISION FCR INCOME TAXES

Income taxes on income fr continuing operationSe

QW

Provision for deferred tax PRI 26 MR S SO N1  B1L 01 O Ty

i |
SR W WUSSUNINNS | WSS US| w—

ol

Income (loss) from continuing Operat ons e

DISCONTINUED OPERATIONS

Income (loss) from operations of disc ontinuved segments”®

Gain {loss om Qisg | of discontinued segments”

Tou

taxes on exlraorginary ems
Provision for deferred taxes + Extraordinary
Total extraordinary items - Credit (Debit)
(592) Cumulative effect of changes in accounting

Total extraordinary

fuot




|
1
|
!
{
!
{
!
!

‘
!
|
.

N o AR A R VS 0 S S A A o S s s e i

A o RRTRRIRE RA




NOTICE

APPLICABLE 1O COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triphcate and two
Bureau of

copies returned to the Interstate Commerce Commission
car f‘(’/’/n\t/”ﬁ.’
'cted to the

Accounts, Washington, D.C., 20423, by March 31 of the
that for which the report is made. Attention is especially
following provisions of Part I of the Interstate Commerce Act

SEC. 313 qa)
periodical, or special reports from water carriers, lessors * * * (as defined

The Commission is hereby authorized to require annual

in this section), and to prescribe the manner and form in which such re
ports shall be made, and to require from such carriers, lessors * * * spe
cific and full, true, and correct answers 10 all questions upon which the
Commission may deem information to be necessary. Such annual reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reports
shall contain all the required information for the period of 12 months end
g on the 31st day of December in each year, unless the Commission
shall specify a different date, ard shall be made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made, unless additional time be
granted in any case by the Commission. * * *

SEC. 317 (d). Any water carrier or other person., or any officer, agent,
employee, or representative thereof, who shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the time it is lawfully required by the Commission so to do. or to
keep accounts, records, and memoranda in the torm and manner pre-
scribed by the Commission, or shall willfully falsify. destroy, mutilate, or
alter any report, account, record, memorandum, book. correspondence,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules. regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court of the United States of competent jurisdiction within, the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in t.is subsection.
the word “‘keep’’ shall be construed to mean made prepared, or com-
piled, as well as retained.

SEC. 302 (c). The term “‘water carrier’’ means a common carrier by
water or a contract carrier by water.

SEC. 313 (h). As used in this section - - -the term “‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term **water car-
rier’” or ““lessor’” includes a receiver or trustee of such water carrier, Jes-
for, *v e,

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author-
ized, cancellations, arbitrary check marks, and the like, shonld not be
used either as partial or as entire answers 1o inquiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable te the person or
corporation in whose behalf the report is made, such notation as **Not
applicable; see page , schedule (or line) number " should be
used in answer rhereto, giving piecise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of au in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary ahbreviations mav be used i stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made 1o take
the place of required entries except as herein otherwise specifically di-
rected or authorized.

4. If it be necessary or desirable to insert additional statements. type
written or other, in a report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. inserted sheets should be securely attached preferably at the in
ner margins; attachment by pins or clips is insufficient
5. All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate svmbol and foot
note

6. Money
should be shown in WHOLF
ings, except Scheaule 541-Freight Carricd During the Year

vems, except averages, throughout the annual report form
DOLLARS adjusted 10 accord with foot-
Totals for
amounts reported in subsidiary accounts included in supporting <ched
ules must be in agreement with related primary accounts

Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corry
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Ac-
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page 1

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol
lowing definitions:

Class A carriers arc those carriers by water having average annual op-
erating revenues exceeding $500,000

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $500.000

Class C carriers are those carriers by water having average annual op-
erating revenues of $100,000 or less.

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B cairiers are permitted to use the condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated *‘Form W-3,"" is provided for water car-
riers of Class C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year ended December 31 for
wisich the report is made. THE CLOSE OF THE YEAR means the closz
of business on December 31, of the year for which the report is made; or,
in case the report is made for a skorter period than one year, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business vn January 1 of the year for
which the report is made; or, in case the report is made for a shorter peri-
od than one year, it means the heginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Reguilations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned 1o the
Federal Maritime Commission by every person or concern subject to the
intercoastai Shipping Act, 1933, 46 U.S.C. 843 et. seq. (except persons
engaged in intrastate operations in Alaska and Hawaii) as provided in
General Order No. 5, as amended, 46 C.F.R., Part S11.

FOR THE INDEX SEE P. 64
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CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SE( 5. The pi

every common carrier |

extended and shall apply to
commerce, as defined in sec

tion 1 of the Shipping Act, 191¢€

SEC. 7. The provisions of the Shipping Act, 191¢

s amended, shall in

all respects, except as amended by this Aci, continue to be applicable to

every carrier subject to the provisions of this

CITATIONS FROM SHIPPING ACT, 1916

SEC. |
interstate commerce

The tern

ommon carrier engaged in the transpor

Definitions (in part common carrier by water in
means a ¢
tation by w: ter of passengers or property on the high seas or the Great
Lakes on reular routes from port to port between one State, Territory
District, or possession of the United States and any other State, Territo
ry, District, or possession of the United States, or between places in the
same Territory, District, or possession

1 hL’ term ‘‘common carrier by water means a common carrier by
water in foreign commerce or a common carrier by water in mmterstate
commerce on the high seas or the Great Lakes on regular routes from
port fo porti

SEC.21.
other person subject to this Act, or any officer, receiver, trustee, lessee,
agent, or employee thereof, to file with it any periodical or special report,
or any account, record, rate, or charge, or any memorandum of any facts
and transactions apperiaining to the business of such carrier or other per-
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destroys, mutilates, or alters any such report, account, record, rate,
charge, or memorandum or willfully files a false report, account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1,000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment.

T hat the Board may require any common carrier by water, or

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THF
FEDERAL MARITIME COMMISSION

wise noted to the contrary, wh it has been answered in a previous

annual report or not. Except in cases

arbitrary check marks, and the hke

where they are specifically author

ized, cancellations should not be

used either as partial or as entire answers to inquiries. If any inquiry

because of the

based on a preceding inquiry in the present report form, 1
rendered to such pre«

corporation n whose behalf 1

answe; eding inquiry, inapplicable to the pcrson or

he report is made, such notation a Not

applicable; see page . schedule (or line) number should be
used in answer thereto, givig precise referenceto theportion of the re
port showing the facts which make the inquiry inapplicable. Where the

word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates

5

2. Every annual report should, in all particulars, be complete in itself
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di
rected or authorized

3. If it be necessary or desirable to insert additional statements, type
written or other, in a report, they should be legibly made on durable pa-
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient

4. All entries shonld be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. Items of
an unusual character should be indicated by appropriate symbol and foot-
note

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts.

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed annual report to stockholders. See item 9, page 1.

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the prepa. «tion of this re-
port, address an inquiry to the Burcau of Financial Analysis, Federal
Maritime Commission for consideration and decision

FOR THE INDEX SEE P. 64
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SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and ty pographical corrections.

!
|
|
{
]
!
!

|
Provision 1s made for reporting “un rtized d § int { g-term d int equity {
iy

securities
Page 10A;

ied providing f

N \.‘\U.MH.;' revenues
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Identity of Respondent ....... ] 1 101
Directors ........ 102
Principal General ()ﬂlur\ of Corporation
Receiver, or ‘Trustee ..... TR
Corporations Cont/olled by Res pnnduﬂ Other
than through Title to Securities . .. 104A
Corporations Indirectly Controlled by
Responden .. i TN
Corporate Conrol over Rg pon dg TRt
Voting Powers and Elections ....... e
Guaranties and Suretyships . b . 110
Comparativ: General Balance Sheet Statement

Explanatory Notes
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S RN - i nidieas 214
Compensating Balances and Short-Term
Borrowing Arrangements
IR LIRS v iiiirisasssncssnsvan. sbntss 206
Insurance, Sinking, and Other Special Funds 216
General Instructions Concerning Returns in

Schedules 217 and 218
N oncapitalized lease commitments...250-254

Investments in Affiliated Companies

Undistribi.ted Earnings from Certain
Investments in Affiliated Com-
panies

» Analysis of Federal Income and Other
R DRIETEl ..o iiiiiiiaiiinsrsivenciivgs 22

Other Investments

Securities, Advances and Other In-
tangibles Owned or Controlled
Through Nonreporting Carrier and
Noncarrier Subsidiaries

Froperty and Equipment

Acquisition Adjustment

investments in Noncarrier Physical Property 287
"Notes Payable

Table of Contents

Page Schedule N
Funded Debt and Receivers’ and
Tristees' Securities ......... v
Equipment obligations .... 263
Funded Debt and Other ()hh;.nmn\ (Mat nd
and Unmatured) Changes During the Year
P 265
& mll il \t(mk i 251
Capital Stock Changes l)mmuh( Yeai 253
Stock Liability for Conversion of
Securities of Other Companies i 2N
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(lass A Companies .... .. 310
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BN NEVERNE ... s i i 371
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T Rl R S R e O I 414
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Employees, Service and Compensation ...... 561
Total Compensation of Employees by Month

Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by

Other than Employees .........c...ccccoeens 563
Contracts, Agreements, €1C. ..........ovissssnes 591
Important Changes During the Year ........... 592
Competitive Bidding—Clayton Anti-Trust
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101, IDENTITY OF RESPONDENT

PSSION beg

ull. without refer

. + !
report if

on this

£ made n

ta returned on the corresponding page of
hanges of the nature referred to under ingquiry 5 or ¢
have taken place during the year covered by this report, they
fetail on page ¢
nam f the respondent. Use
only when they are parts of the name. Th
ly througho

niforn

o the questions asked should
{ previous

should

page
be explained in
Give in full the exa rds “"The
mpany
{ be given | it the 1

the titie page, and in the '"Verthication
mmittee

f bondhol

rivers, tru
names and fa

C Docket N

I
W-924

2 common or contract carrier and give
W-377., \,}_]/h’ W 1

J

pondent i
mbers

name all. Give spec
ertne forth

Way 13, T948
{ more than one

ear(s) o
ntment of rece

th

trusteeship

Date of incorporation
of what Government, State, or Territory organized? |
effected during the vear. If previonsly effected show the
e revised

4, Under laws
State

and all amendements thereof
tails. If in bankrupicy, give court of jurisdiction and dates of beginning of receivership
rtrustees__State of Delaware in accordance with Chapter 65 of
Code of Delaware and acts amendatory thereof and supplementary thereto,
rovisions of act 267 of 1914 as amended p{ act
LIVl

___of louisiana on 5-31-48 under pro
' ; FEB—LE under provisions of the Revised

of 1920, State of Texas on 5
Statutes of 1925, il

name al nstituent

onsolidation or merger during the vear

If the respondent was formed as the result of a

Not applicable,
PR

rganizattior

6. If respondent was reorganized during the year, give name of original corporation, and state the occasion for the reor

_Not applicable,

p—

ate whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in

response to inquiry No. 1, above; if so, give full particuiars

year ____None.

8. Give name of operating company, if any, having control of the respondent’s property at the close of the

O two copies are ai-

i
No

Fl--—‘ —————
Is an annual repert made to stock holders (answer yes or no)
[J Two copies will be submitted _ .(date).

. If reply is yes, check appropriate statement

Y
tached to this r¢, ort
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g0 1. Yearl977

Carrier Initials

1. Give particulars of the various directors and officers of the respondent at the close of the
year

2. State in column (e} of Schedule No. 102 and column (d) of Schedule No. 103, the number of
voting shares of the respondent, other than directors auahlwn* shares, that were beneficaally
owned. directly or indirectly. by each director or principal general officer a1 the close of the year
This ncludes shares owned of record, shares owned through holding compamies, trusts or other

system jurisdiction by departments, as follows: Executive, Legal, Fiscal and Accounting, Pur
chasing, Operating (including heads of Construction, Maintenance, Mechanical, and Transporta
tion departments), and Traffic I there are recervers, trustees, or committees, who are recogmzed
as in the controlling management of the carrier or of some depariment of 11, pve also their names
and titles, and the location of their offices

4. If the dutres of an officer extend to more than one department, or if his duties are not in ac

s given title, state the (acts briefly in a note attached

cordance with the customary acceptance of

mediums, and shares owned but held in the names of brokers or other nominees. Insert the word
to this page

‘None' ' where applicable
1. In schedule No 101 give the title, name . and address of the principal general officers having |

102. DIRF C T()R\

e ——————————————————— p——a:

N ————————————————-

e ————
| 1

Number of voting
shares actually or
heneficially owned

Date of expiration
of term

Date of beginning |
of term

Line

Name of director
No

Office address

u! {c) id) fe)
o - A st ————— e ——

1 Jett' Mox1y9ane| y 171 ] St.James Pl. SRl e R
2 _Houston, Texas  |[4/12/77 | 4/13/78 |

None

3

4 M;[ngﬂ. Nemnan 1711 SL Jumes Pl
5 ,-uJHQQ;;QD,_Icz@;H_

Jr_~1_1_~t.uames Pl

|Houston, Texas

6713778 I

S N —

u/12/77‘

S R —

}]47 St.James PI.|
|Houston, | 5/12/77

1 4/12/77

St ———

LGeorge Pe Peterk|

__None_

b IEREGTS Sy SRRy SLITNUI S SR

L/13/79 |

———— e

LTI g

7:.

Texas N0ne -

L e KESESSNORG - PRSIt MIUOTSRMREA-s MRS e, s

N s —— o

4 sl st TS 4

- ‘___*_+ mar————
ok S5 = S, (PR S
. Give the names and tities of all officers of the Board of Directors in control of the respondent at the close of the year:

Chairman of board G€0Orge Peterkin, Jr. Secretary (or clerk) of board 0€OTge Peterkin,

= o

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-
man), and state briefly the powers and duties of that committee:

We do not have an executive committee.

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
i T

Title of general officer Department ot departments over ,
which yurisdiction is exercised

{ |
‘ (a) ) i‘
T

GENERAL OFFICERS OF CORPORATION
K Ea

Number of voting

shares actually or

beneficially owned
()

Name of person
holding office at
close of year
<)

Office address

(e)

!
|

[ Chairman of Board

George Peterkin, Houston, Texas

President Executive A. L. Wilson Houston, Texas

{ Exec, Vice-Pres, Traffic . H, Dale, Jr. Houston, Texas

Vice-President Operations G. F. Wright Harvey, La,

V.P., Sec.-Treas.| Fiscal & .Acctq. |Edward Gaither Houston, Texas

Vice-President Marketing L. A. Seals

Houston, Texas

Asst, Secretary None N. P. Wright

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

Houston, Texas

Not applicable
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104A. CORPORATIONS CONTROLLED BY RESPONDENT OTHER THAN THROUGH TITLE TOSECURITIES

CHARACTER OF CONTRO!

NONE

104B. CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDENT

CHARACTER OF CONTROL

How

sjeiu] 13ae)

S S ——




Carrier Initials TR e 3 Year19 77

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year?
P o]
If coutrol was so held, state: (a) The form of control, whether sole or joint i

(b) The name of the controlling corporation or corporations

__Kirby Exploration Co.

(c) The manner in which control was established —

__Purchase of capital stock,

(d) The extent of control

Tt ————
(e) Whether control wa; direct or indirect _ _.‘J irect

(f) The name of the iniermediary through which control, if indirect, was established

Not applicable

-

Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?
If

trol was so held, state: (a) The name of the trustee Not applicable.

(b) The name of tte beneficiary or beneficiaries for whom the trust was maintained

_Not applicable,

Not applicable,

(c) The purpose of the trust

Water Carrier Annual Report W-1




Carrier Initials D.L.l. Year 19 77

109. VOTING POWERS AND ELECTIONS

[ C
1. State the par value of each share of stock: Common, $ 2_2_ per share; first preferred, $ ..Z.J. per share: second preferred. $ _.Q_. per share; debenture

stock. $ 0 per share

7. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote __Y__e_i__

Yes

If not, state in a footnote the relation between holdings and corresponding voting rights
No

1. Are voting rights proportional to holdings?
4. Are voting rights attached to any securities other than stock? If so. name in a footnote each security, other than stock, to which voting nghts are at
tached (as of the close of the vear), and state in detail the relation between holdings and corresponding voting rights, stating whether voting nghts are actual or con
tingent, and if contingent, showing the contingency

§. Has any class or issue of securities any special privileges in the election of directors, trustees. or managers, or in the determination of corporate action by any

No

method”? If 0. describe fully (in a footnote) each such class or issueand give a succinct statement showing clearly the character and extent of such priv

ileges
6. Give the date and state the purpose of the latest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

Aprii 12, 1977 Election of officers

though such date be after the close of the year)

State the total voting power of all security holders of the respondent at the date of such closing, if within | year of the date of such filing: if not, state as of the

close of the vear. _ L#3,950 _ votes as of Apr‘ l ]2 ? !977 3

ME RIVEN 10 ANSWET 10 INgUIrs No A

R State the total number of stockholders of record. as of the date shown in answer to inquiry No. 7 One stockholders

9. Give the names of the X7 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockholders of the
respondent (if within | vear prior to the actual filing of this report), had the highest voting powers in the respondent. showing for each his address, the number of
votes which be would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes to which he was entitled
with resnect to securities held by him, such securities being classified as common stock, second preferred stock, first preferred stock. and other securities, stating in
a footnote the names of such other securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. If the stock book was not
closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the vear

T NUMBER OF VOTES, CLASSIFIED WITH ReESPECT
| N TO SECURITIES ON WHICH BASED
l Number
| of votes STOCKS ]
to which PREFERRED | Other

: | secunty LY
Name of security holder Address of security holder = gt
holder was Common with voting
entitled Second First power
(a) (h) (c) (d) (e) ) @

L
—t

| Kirby Exploration Co, | Houston, Texas 53,950 143,900 _None

10. State the total number Hf votes cast at th.c latest general meeting for the election of directors of the rc\pondcm,l".} 1.220 votes cast,
11. Give the date of such meeting __APr 1 .12, 1977

12. Give the place of such meeting__1717 _St, James Place, Houston, Texas 77027
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Carrier Initials

110. GUARANTIES AND SURETYSHIPS

1. If the respondent was under
other corporation or other
act of guaranty or suretyship

hligat surety fo
of

neffect ot

1ON A% guarantor
any agreement higation
the close of the vear

the perf ance by any

assocation ”w show for each such con

r entered into and expried during

-

If any corporation or other association was under obligation as guarantor or
surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or suretyship in effect at the close of the vear or
entered into and expired during the vear, the particulars called for hereunder

Line |
No Description and maturity date of agreement or obligation
h

i

Al puarantors

and s

the year the particula

s inquiry does not al paper maturing on demand or not
ster than two years afte

This inquiry does not cover the case of ordinary commercial paper maturing on
demand or not later than two years after date of issue, nor does it include ordinary
surety bonds or undertakings on appeals in court proceedings

Amount of
of

ontingent hability
AT antors

reties Sole or joint contingent fiabfity
wh

ot ———

-

ol i i

Water Carrier Annua! Report W. |




200, COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE

I. CURRENT ASSETS

898,147

73,900 |

3,443,622
4,041,504

6,148,955

279,111]
(114) Prepaymen l 5¢ ,9014 5661%_52:
(115) Material I

(116) Other current asse | 50,000 | 50,012

-
(1171 Deferred incor

e . 5 BT ‘88&

+

SPECIAL FUNDS

(122

) Insurans nds (n. 14) .
(123) Sinking { (p. 14)
(124) Other specie. .unds (p. 14)

(125) Special deposits (p. 13)

Fotal spec 1al funds

HL INVESTMENTS

(130) Investments in affiliated companies (pp. 16 and 17) 5 PR 3 4 22 ,’1 81 —
Undistributed earnings from certam investments in affiliated companies 3 L"6l*’766 A

(p. 17
(131) Other investments (pp. 18 and 19) p. 171A)

(132) Reserve for revaluvation of investments A

(132.5) Allowance for net unrealized loss on noncurrent marketable

equily securtties— e idispimr
{133) Cash value of life insurance . S r
T'otal investments i : LA . & & R i h 3["3 973 " _:i’gg‘—L: ._0 |
IV. PROPERTY AND EQUIPMENT | !
(140) Transportation property (pp. 22and 24) : g 21+ ggg ;Z; | Xi% %% é6\8 OL
(1501 Depreciation reserve—Transportation property (pp. 23 and 25) oo o 7

E
|
_

(151) Acquisition adjustment (p. 26) .

e T I ———

(158) Improvements on leased propenty (p. 24) oo IR JZ 213 EER X IARIX I LESE T &
(159) Amorti.atiors reserve--Leased property i S 1 i 29429_‘, L,».« ,.9ﬂ8

(160) Noncarrier physical property (p. 27) Al G N R G D 0 L B vl

(161) Depreciation reserve—Noncarrier physical property (p. 27)

Total property and equipment EAE S P R ; A /,44,050 | 12,717,020

V. DEFFERRED ASSETS

{
{
0
. 1,243, 123 1,496,010
{166) Claims pending _____ NS = R i s 2 2
(170} Other deferred assets : : : i ,_,L ] 222 5192 i [‘31293
Fotal deferred assets __ J 3 i res— 5 7 ~J:55 .L._O.L

For compensating balances not kg.nly rn!ruud see Sd‘udul( )“1

( «mlmu-d on pagt 8A J
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Carrier Initials “C, i Year 1Y 7/7

200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE~Continued

frem
*) T
' s T

P Rlonce st closc of year || Balance ot begnming
N A year

Vi. DEFERRED DEBITS _

$

(171) Incompleted voyage expeases ‘4(} - t o +- 16 0 4
(175) Other deferred debits 2 :
(176) Accumulated deferred income tax charges (p. i7B) Z
! Y, 06 02
| r 20,U30

lFotal deferred debits

VIi. ORGANIZATION

(180) Organizatio

Vii. COMPANY SECURITIES
(190) Reacquired and nominally issued long-term debt T | KXXXXX

XXXXXX

!
3239827 15250

(19 Reacquired and nominally issued capital s1ock

TOTAL ASSETS

TOTAL ASSETS

Se———
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NOTES AND REMARKS
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Carrier Initials D ,C, |, Year 1977

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

| indicated. The entries in column (c) should be rostate | to conform with the account

| ing requirements followed in column (b) . All cowni.a entries hereunder should be
!
|

For instructions covering this schedule, see the text pertaming to General Bal
ance Sheet Accounts in the Uniform System of Accounts. The entvies in this bal

ance sheet should be consistent with those in the supporting schedules on the pages indicated in parenthesis

RN NN SR BN e AN OB VAR
|
Balance at close Balance at beginning

Item of year ! of year

(a)

IXCt RRP N1 LIABIL ll'll',.
"
)

(200) Notes payable (p. 27

(201) Affiliated companies—Notes and accounts puyahlt (r.27) -

(202) Accounts payable ; 2 142 Z 128 4 073 55 éﬂ
(203) Traffic and car-service balances—Cr
(204) Accrued interest

(205) Dividends payable

178,207 |

sisisdaneh . .t EESITIRIE TR AR TR e ¢ taeE e
(206) Accrued taxes __ | iy 663 2%:?_1&_%_

(207) Deferred income tax ucdns 4P I7B)
(208) Accrued accountspayable e et ,]? il o AHE .,@4_15,2,4

D o I
3 136 277

Total current liabilsties __________________ E R
X. LONG-TERM DEBT DUE WITF™ “NE YEAR

970,000 | 550,000

(210) Equipment obligations and other long-term debt due within one year % .
X1. LONG-TERM DEBT DUE AFTER ONE YEAR 4

|

|

Totalissued | Held b)’gf:u
13 lé respondent | 8,0151000 *-—91@949_9,_0_,#

(211) Funded debt unmatured (pp. 28 and 29)
(212) Receivers’ and trustees’ securities (pp. 28 and 29) WEh e
(212.5) Capitalized lease obligations
(213) Affiliated companies—Advances payable
(218) Discount on long-term debt
(219) Premium on long-term debt

8,075,000 | 4,900,000

e e

Total long-term debt due after one year
XI1. RESERVES

(220) Maintenance reserves | el ?
(221) Insurance reserves 1,087,481 AL_]_:TI 60,197
(222) Pension and welfare reserves
(223) Amortization reserves—Intangible assets o
(229) Other reserves : !
Total reserves 1 A087 Ll+81 9% 60,] 97
XII1. DEFERRED CREDITS
(230) Incompleted voyage revenues : 144,042 54, 3lll+
(232) Other deferred credits : 76,730 | 85, 053-
(233) Accumulated deferred income tax credits (P. 17B) 1,456,691 [ 1 .“'56.691
Totals deferred credits 4. QZZ 463 1,596,091

XIV. SHAREHOLDERS’ EQUITY

Capital stock el “l:’mxl:.yl %
(240) Capital stock (p. 32) 5 ) 1,100,000 1,100,000

(241) Capital stock subscribed
(243) Discount and expense on capital stock

Total capital stock 1,100,000 . 1,100,000
(245) Proprietorial capital (p. 34) NONE NONE
Capital surplus

(250) Capital surplus (p. 35)
1. Premiums and assessments on capital stock
2. Paid-in surplus

. 3. Other capital surplus
Total capital surplus

NOTE —~Comparative General Balance Sheer—liability side is continued on page 10.
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Carrier Initials D .C.1 * Year 19 77

200. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITY SIDE —Concluded

R

|
Balance at close | Balance at beginning
of year
"

Ketained incor

260) Retained ncome—Appropriated

(28C) Retained income—Unappropriated (p. 38 ‘ ” ]L&,793)085
Total retained income g )4 ]u’793’08

Treasury Stock

[Less Treasury s L3 |
Fotal capital and surplus ! 15 ]5,948,850‘
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY ~ ; 27,290,515

4 3 !

Meg part of the nparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an
impo. nt effect on the financial condition of the carrier

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax redy. tion, that is, the reduction
in Federal in-ome taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-
ing to report insert the word **None."’

Estimated accumulated net Federal income tax reduction realized since December 31, 1947, under section 168 l!nrmcr!v section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation: g NONE

Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-
ing tax depreciaiion using the items listed below i . TRt SRR, e e g 1 .062.000

* Accelerated depreciation since December 31, 1953, under section 167 of the Internal Rcunm . ndc

*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21
*Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
Estimate<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>