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101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer-
ence to data returned on the corresponding p2ge of previous reports. In
case any changes of the nature referred to under inquiry 5 or 6 on this
page have taken place duriag the year covered by this report, they should
be explained in detaii on page 61 !

1. Give in full the exact name of the respondent. Use the words *“The"”
and “"Company’’ only when they are parts of the corporate name. The
corporate name should be given uniformly throughout the report, notably
on the cover, on the title page, and in the ‘Verification' (p. 62). If the
report is made by receivers, trustees, a committee of bondholders, or in-
dividuals otherwise in possession of the property, state names and facts
with precision

3. If incorporated under a special charter, give date of passage of the
act; if under a general law give date of filing certificate of organization: if
a reorganization has been effected, give date of reorganization. If a re
ceivership or other trust, give also date when such receivership or other

1. Exact name of respondent making this report ,,JG_V_Q__QQ rporat

. State whether respondent is a common or contract carrier and give ICC Docket Number __

possession began. If a partnership, give date of formation and also names
in full of present partners

4. Give specific reference to laws of each State or Territory under
which organized, citing chapter and section. Include all grunts of corpo-
rate powers by the United States. or by Canada or other foreign country;
also, all amendments to charter

5. Give specific reference to special or general laws under which each
consolidation or meiger or combination of other form was effected. citing
chapter and section. Specify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com
bined into the present company was organized; give reference to the
charters of each, and v all amendments of them

6. State the occasion for the reorganization, whether by reason «
foreclosure of mortgage or otherwise. according to the fact. Give date of
organization of original corporation and refer to |
ized

f

aws under which orgar

ion

No

December 31, 1936

. Date of incorporation

. Under laws of what Government, State, or Territory organized? If more than one. name all. Give specific reference to each charter or statute

and all amendements thereof, effected during the year. If previously effected show the year(s) of the reportis) setting forth the de-
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers

or trustees Eeh“s!lya“ia s ——

S, If the respondent was formed as the result of a consolidation or merger during the year, name

' constituent and all merged companies __

6. If respondent was reorganized during the year, give name of original corporation, and state the occasion for the reorganizattion

7. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in

response to inquiry No. 1, above: if so, give full particulars

_No

8. Give name of operating company, if any, having control of the respordent’s property at the close of the year

9. Is an 2nnual report made to stock holders (answer yes or no).x.ES_. if reply is yes, check appropriate statement:
(date).

tached to this report. [} Two copies will be submitted

KJ two copies are at-
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Carrier Initials Year 19

1. Give particulars of the various directors and officers of the respondent at the close of the ystem jurisdiction by depariments, as follows: Executive, Legal, Fiscal and Accounting, Pur.
year chasing, Operating (including heads of Construction, Maintenance, Mechanical, and Transporta
2. State in column (e)of Schedule No. 102 and column (d) of Schedule No. 103, ihe number of tion departments), and Traffic. If there are receivers, trustees, or committees, who are recognized
voting shares of the respondent, other than directors qualify shares, that were beneficully as in the controlling management of the carrier or of some department of it, give also their names
owned. directly or indirectly, by each director or principal general officer st the close of the year and tithes, and the location of their offices
This includes shares owned of record, shares owned through holding companses, trusts vr other 4. If the dutres of an officer extend to more than one department. or if his duties are not in ac
mediums. and shares owned but held in the names of brokers or other nominees. Insert the word cordance with the customary scceptance of his given title, state the facts briefly m a note attached
‘Nonc ' where applicable to this page
1 In schedule No 107 give the title, name . and address of the principal general officers having

102. DIRECTORS
7 |

| i Number of voting |

I Date of beginning | Date of expiration shares actually or
Name of director Office address ! of term ! of term " beneficially owned Remarks

{a) )

Robert Dickey 111 iy E]aza; SRS NS R
[ 4-28-77 | 4-24-80 | 31.714_

—_—r

o E—

4-28-7714-27-78 | 13,818

" 1 4-28-7714-27-78 | 7,000
H Edgar Lore ‘ e “+>4 -28-77 | 4-24-80 | 3,268 |
‘Ralph B. - SRR A SR
,__Jllﬂﬁi£1£K4_Jr4pﬁkLlﬂﬂ_BﬁﬂK¢“h Ah 4-24-7514-27-78 | 300
L R L.
\Richard R. Hough | AT&T Long Lines 4-26-79 | 200

New York, NY

?Alljsnn R.

| Maxwell, - i
| | Steel, Pgh., PA

-

|
!
i

§-727-76 | 4-26-79 | 400

\Joseph A. Neubaudr PPG Ind.J Pgh.PA 4-22-76 | 4-26-79 400 !
L. Stanton Williams | 4-28-77 1 4-24-80 200 |

. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:

Chairman of board Robert D i Ckﬁ! I l l_,__ —____ Secretary (or clerk) of board Robert E. Mertz

17. Name the members of the executive committee of the Board of Directors of the respondent at rhc close of the year (naming first the chair-
man), and state briefly the powers and duties of that committee: Ro b?rt D_}ﬁkey 111, ?gar‘ Lore, Phili p.J, Ber‘g "
Thomas F. Faught, Jr., Rodney S. Gould 15 comm1ttee unctions’in the interim
__ between meetings and has all powers conferred by the by-laws.
103. PRINCIPAL GENERAL O(“ICERS OF CORPORATION, RECEIVER, OR TRUSTEE
S X

|
4
}

p———

Line 1 Title of general officer Department or departments over | Name of person Number of voting Office address
i which jurisdiction is exercised holding office at shares actually or
i close of year beneficially owned

() (b (c) d) L (e)

Chairman and GENERAL OFFICERS OF CORPORA TTON
President Executive ARobert D?c ey Lf 31,714 One Oiiver Plaza

! gh., PA_ 15222
Vie Chairman Executive H. Edgar Lore 3,268 o
Sr. Vice President Operations PhiTip J. Berg 13,818 .
. Finance Thomas F. Faught 7,000 )

Officers as a group of 25 persons 99,356
GENERAL OFFICERS OF RECEIVER OR TRUSTEE

42
43
Water Carrier Annual Report W-1
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Carrier initials Year 19

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

1. Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year? _ -ND——————~~~—-

If control was so held, state: (a) The form of control, whether soleor joint _____ S T S

B0 TR e U S S O I RIS A i

{c) The manner in which control was established — o e A R e ST TR

(d) The extent of control

(e) Whether control was direct or indirect _

(f) The name of the intermediary through which control, if indirect, was established

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?
If control was so held, state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust __

L
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Carrier Initials Year 19

109. VOTING POWERS AND ELECTIONS

1. State the par value of each share of stock: Common, SL._Q_Orm ‘hlrc'sefﬂi es Aﬂ_._ﬂo;vtr share; SEr ies B KL_Qan share . debenture
stock, $ per share Preference Preference

2. State whether or no’ each share of stock has the right to one vote: if not, give full particulars in a footnote _Y_ES_,__

1. Are voting rights proportioual to huldmg(”lﬁ__ If not. state in a footnote *he relation between holdings and corresponding voting rights

4. Are voting rights attached to any secunties other than stock” NO If so. name in a {ootnote each security, other than stock, to which voting rights are at
tached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating whether voting rights are actual or con
r'ngent. and if contingent, showing the contingency

S Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of corporate action by any
method? _Y S _ If so. describe fufly (in a footnote) each such class or issueand give a succinct statement showing clearly the character and extent of such priv-
ileges

6. Give the date and state the purpose of the /atest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

to determine shareholders entitled to vote at 1978

though such date be after the close of the year) =1
7. State the total voting power of all security holders of the respondent at the date of such closing. if within | year of the date of such filing: if not, state Am“a

close of the year. ___ 53_]_8 ],1,4.,] ] . ¥O1E5 28 Of - 9/_7(5__‘ A

idate given in answer 10 inguiry o &

R. State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7 6 ._544 stockholders

9 Give the names of the 27 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockholders of the
respondent (if within | vear prior to the actual filing of this report), kad the highest voting powers in the respondent. showing for each his address, the number of
vates which he would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes to which he was entitled,
with respect to securities held by him, such securities being classified as common stock, second preferred stock, first preferred stock. and other securities, <'ating in
a footnote the names of such other securities (if anv). If anv such holder held in trust, give (in a footnote) the particulars of the trust. If the stock book was not
closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the year

) e L T NUMBER OF VOTES, CLASSIFIED WITH RESPECT

g TO SECURITIES ON WHICH BASED
Number -
| of votes STOCKS

o which Preferance e

n security ¥ g securities
Address of security holder holder was Common Ser 1es Ser" es with voting
entitled A R power
(b (c) (d) (e) i ®

Name of security holder

(a)

? R (PRI

[Cede & Co. New Vork. NY 104 . 6661204 6C

Cudd & Co. . __New YorK, NY 187,400/187,400
‘ 152,1621152,162

£ R R {
Swan & Co. 152,000{152,000

UACO Pittsburgh, PA 97,792] 97,792

(Mac & Co. | Pittsburgh, PA 1 91,860{ 91,860

:
o
3
4
5
6
2

.C. B. Jansen Pittsburgh, PA 112,130t 72 189

(F. A, Mechitng. = - PA 57,815
' \ Chicaco, IL 57,815

M. G, Mechling
Bruch & Co. Minneapolis, MN 93,075 53,07

n | Pittsburgh, PA 49,866

(A, L. Mechling
Lerche & Co. New York, NY 49,700 49.10

JFram & Co. New York, NY 48,000] 48,00

Occt & Co. Los Angeles, CA 45,600] 45 60

\0las & Co. ‘ Fort Lauderdale, FL | 43,000/ 43,000

Marjorie D. Crain St. Clair Shore, MI | 41,400 41,400

(C. A. England & Co. New York, NY 40,100 40,10

Orth & Co. Detroit, MI 40,000( 40,000

C. E. Walker Pittsburgh, PA 36,485 36485

|J. K. Beidler __.__Pittsburgh, PA_ 36,126 36,126

Firnbank Co. | Omaha, N 4 33,2300 33.230

11y & Co. __|_Pittsburgh, 55“” 32,132 32,13
. P. Struble, Jr. Pittsburgh, 21.862] 31 _RE2

Atwell & Co. New York, NY 3C,400] 30,400

Robert Dickey III Pittsburgh, PA 27,926, 27,926

Merrill Lynch Pierce N 27.326] 27.32
Zep Co. Minneaooﬁgf MN 25,000 25,00
4,522,238

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent. — VOles cast.
11, Give: the date of such meeting April 28, f
12. Giv: the olace of such meeting__Dravo Corporation, Neville Island, Pittsburgh, PA 15225
Note: Whenever dividends on the preference stock of any series shall be unpaid or
in arrears to an_amount equal to or exceeding the dividends to which such
stares are entitled for six quarterly dividend periods, and until all such

dividends are paid, the holders ot the preference STOCk OT Water Carrier Annual fepun W-1
gfl s%ries voting as a class shall have the right to efect two additiona
irectors.
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110. GUARANTIES AND SURETYSHIPS

the year, the particulars called fo: hereunder
This inquiry does not cover the case of ordinary commercial paper maiunng on demand or not
later than twao vears after date of ssue

1. I the respondent was under obligation as guarantor or surety for the performance by any |
other corporation or other association of any agreement of obhgation, show for each such con
tract of guaranty or suretyship in effect at the close of the year or entered into and expired during

Names of all parties principally and primanily hable Description and maturity date of agreement or obligation Amount of contingent habality Sole or yjount contingent hability
(a) b () )
-4 - - . - - . -

Dravo Leasing Co. . Note payable in 28 equal [ Dravo Corp. | ¢
| quarterly installments | is obligated . _

| beginning Dec. 31, 1979 . to maintain |
and ending Sept. 30, 1986/ certain ratios
£ oL of Iacome $18. |
fixed charges |
and equity to|
debt of Dravo,
Leasing Co.
| $23.100,000 |
Principal Amount

Prrrp———

Bttt

e

R —
TP IR A 8L T S i Vb S i G O

.<1‘- - .»———*-—————-—-——u—f—VA—_- e

]

2. If any corporation or other association was under obligation as guarantor or | This inquiry does not cover the case of ordinary commercial paper maturing on
surety for the performance by the respondent of any agreement or obligation, show demand or not later than two years after Yate of issue, nor does it include ordinary
for each such contract of guaranty or suretyship in effect at the close of the vear or | surety bonds or undertakings on appezls i court proceedings

entered into and expired during the year. the particulars called for hereunder

Amount of contingent luabihty
of guarantors Sole or wint contingent liability

No Description and matunty date of agreement or oMigation
[y

i

37 None
K b
19
49
41
4?2
43
44
45
16
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Carrier Initials Year 19
200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDF

I to General Balunce S

¢ sheet should be tent hould t » sadb in ¢ nthe

mform with the accounting re

Halance at beginmng
{ ar |

. CURRENT ASSETS . 5,221,0005 2,701,000

(100 Cash

A

101) Impr funds

103) Marketable
(104) Traffic and ¢
105) Notes receivable (f -

(106) Affiliated comp Notes and accounts receivable (p. 13 ] 71,505,000 X %
(107) Accounts receivabl 59,739,000 X X X

TR TR e e i

+ X ) X X X
109) Reserve for doubtful accounts ! 38] ’OOO X X X X

Fotal of accounts Nos. 105 to 108, less account No. 109 v : A "30’86] ‘OO‘O‘ ]]8’466’OOQ
(110) Subscribers to capital stock | ] ‘375‘000 ]“65_2’_0‘00

4 B X

(112) Accrued accounts receivable

(113) Working advances

I R Sints | 1,721,000 1,947,000

(115) Material and supphes 1 ,“] J,GIZ,OOQ, ]34396—&-0-011

(116) Other current assets Excess of billings over costs on uncompleted (12.748,000) (9.285.000)
(117) Deferred income tax charges (p 17B) A . g = SRR \’_Q«n_tr,a_(:t;s.___

Total current assets s 720,042 O_OQ 12{3‘,

577,000

. SPECIAL FUNDS

espondent s own issues ]
included {

(122) Inst ance funds (p. 14) ___ -
(123) S.uking funds (p. 14)
(124) Other special funds (p. 14)

(125) Special deposits (p. 13)

Total special funds

IIL INVESTMENTS

(130) Investments in affiliated companies (pp. 16 and 17) __ .
Undistributed earnings from certain investments in affiliated companies

B,EES;BQQ_\\\\\\\\;\\\\\\\\
..83,473,000_ 77,255,000

P % R o I

(131) Other investments (pp. 18 and 19) _ AL :

(132) Reserve for revaluation of investments CRTGE HY  hE

(132.5) Allowance for net unrealized loss on noncurrent marketable

_F 40, &QQ_Q\\\\\\\\“\\\\\\\\
E
l

equity securities—

i
|
|
; o2 1
' '

(133) Cash value of life insurance

Total investments SRR M‘M

IV. PROPERTY AND EQUIPMENT |

(140) Transportation property (pp. 22 and 24) s et peineneagmem i ¥ s iimsimmenirmrid X B X B XE X KIX X XXX X X%

(150) Depre ciation reserve—Transportation property (pp. 23 and 25) fc-

.

3 !
(151) Acquisition adjustment (p. 26) — e i s TR s s e SRR N
|

(158) In.orovements on leased property (p. 24) .__T XXX XX XXX[XXX XX Xxx

(159) Amortization reserve—Leased property # L
60y Noncarrier physical properiy (p. 27) Vi ]_]8_’99__9‘)_0_0_& EEXXAR IR I X RN %%
(161) Depreciation reserve—Noncarrier physical property (p. 27) | 631577, 000i 55 .422 .000 59 o

Total property zad equipment e 65,422 000/ 59,

V. DEFFERRED ASSETS

(166) Claimspending ______ AR PR~ A RIS N.___J
(170) Other deferred assets CEREAS s e

Total deferred assets __ i e i s

'For compensating balances not legally restricted, see Schedule 102,

Continued on page 8A

Water Carrier Annual Report W-|
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200, COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE—Continued

few Balance at close of year Ralance at heginming
») of year (¢)

s
(171) Incompleted voyage expenses ' . S PR

(175) Other deferred debit$
(176) Accumulated deferred income tax Lhdrge\ (p \7H>

Vi. DEFERRED DEBITS

Total deferred debit$ ———

ViI. GRGANIZATION

(180) Organization expenses ———

Vii. COMPANY SECURITIES |
(190) Reacquired and nominally issued long-term debt . —_— . XXXXXX XXXXXX

|

. - XXXX XXXXXX
(191) Reacquired and nominally issued capital stock - i —— XXXXXX

I()]A[ f\‘)’Sl‘]S amem——— S—— m— — L/E)C J/j O(O /‘/w‘”»jgr Q_E)_Q

Water Carrier Annual Report W-1
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200. COMPARATIVE GENERAL BALANCE SHEET--LIABILITY SIDF

For instructions covering this schedule, see the text pertaining 1o General Bal i indicateo. The entries in eclumn (¢) should be restated to conform with the account
ance Sheet Accounts in the Uniformy System of Accounts. The entries in this bal l ing requiren ents followed in column (b) . All contra entries hereunder should be
]

ance sher should be consistent v.ith those in the supporting schedules on the pages | indicated in parcuthesis
Pl AN B R

Balance at close Balanrce at beginning
ftem of year ! of year
@

IX CURRENT LIABILITIES Bar RN
233,000 64 »060)

27) : e OOQ 000] i§,197 UOU
L 61 J%,J\)" 3,481,000

(203) Traffic and car-service balances—Cr o RS, I Rass

(200) Notes payable (p. 27)
(201) Affiliated companies—Notes and accounts payable (p
(202) Accounts payable

(204) Accrued interest A i W ARG (e

(205) Dividends payable ne——
(206) Accrued tases 4 s 30430_[2_0_‘,,. s}

(207, Deferred income tax credits (P. 17B) i

811,000

(208) Accrued accounts payable 6 336 OOO & 5 OP4 nO(J

(209) Other currcnlhuh»lmrx__;V_NV V_ e o TR a ‘_ ._i Lm.ﬂm,__lﬁa_‘%%g
: St fA e : R 2k 115,692 ()()(L 1222 888

rotal current liabilities _

X. LONG-TERM DEBT DUE WITF™ WE YEAR

(210) Equipment obligations and other long-term debt due within one year
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Held by or ior

T inan oy

(211) Funded debt unmatured (pp. 28and 29)

(212) Receivers' and trustees' securities (pp. 28 and 29) .

(212.5) Capitaliiig 16080 ODHBRIIING iininiviimmiimmmmimiiioniamism
(213) Affiliated companies~~Advances payable e
(218) Discount on long-term debt— 2 A U e S s 3 SO LM e

2195 Premiiii (i 10 v tot M UL it

Total long-ierm deot due after one year

_ XI1. RESERVES g 1

(220) Maintenance reserves G i Rl s sl R R A S OSA TEea s PR A (1 ST ST %_ «_LJOQQ
(221) Insurance reserves. . i ¥ ; B (RSB S !

T T —

(222) Pension and welfare reserves _ A |

E— e e —

(223) Amortization reserves—Intangible assets i

(229) Other reserves i f : -‘37 294 Qoa ’5;16‘3?0_0“0

Total reserves 7 2 e ‘ 3. 294 DOO 3,045.00
X111, DEFERRED CREDITS

(230) Inc>mpleted voyage revenues
(212) Other deferred credits e
(233) Accumulated deferred income tax credits (P. 17B) . Pt L 11,792 .OOO 10,368, ]84,

Totals deferred credits 1,792 .000] 10,368,000

XIV. SHAREHOLDERS’ EQUITY

Capital stock i Nominally
ota’ issued issued securities

(240) Capital stock (p. 32) $ $ 45,300,000, 5,300,000
(241) Capital stock su*scribed
(243) Discount and expense on capital stock

Total capital stock 51300’000 5)30010
(245) Proprietorial capital (p. 34)

e SRS —

TRarwn

Capital surplus

(250) Capital surplus (p, 35)

86 1. Premiums and assessments on capital stock ___

87 2, Paid-in surplus

‘ 88 3. Other capital surplus 317.892.000
89 Total capital surplus 172,892 .00

NOTE.~-Comparative Generzl Halance Sheet—liability side is continued on page 10

Water Carrier Annual Report W- 1
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Conciuded

— = o i

Balance at close Balance at beginning
{ of year of year
(b) (c)

%

Retained income

(260) Retained income—Appropriated | = ]
(280) Retained income-—Unappropriated (p. 35) : By 473 ,OOOT—]CD, 987 5 OOO
; 121,473,000109,987,00

T'otal retained income

Treasury Stock

| _2.44).00d
. 142,224,000 13

2,467,000
0,764,000
_:.)

(280-1) l.ess: Treasury stock oo

Totalcapital andsurplus _______ : L
‘OT! 4 :$ AND SHAREHOLDERS EQ SE 272 N e
- TOTAL LIABILITIES A i1 §§1\RIH JLDERS EQUITY ‘286,4/3,00627 ,JQS,QQQ

See page 10 for explanatory notes, which are an integral part of the comparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an

impo. .t effect on the financial condition of the carrer

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. 'The amount to be shown in each case is the net acc.mulated tax reduction, that is, the reduction
in Federal in-ome taxes realized less subsequent increases in taxes due ta expired or lower allow.nces for amortization or depreciation as a consequ-
ance of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income ar otherwise
for the contingency of increase in future tax payments, the amounts thereol and the accounting performed shouid be shown. If the carrier has noth-

ing to report insert the word *‘None.”
Estimated zccumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A;

of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation:g -Q— A

Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and compu(-
N/A

ing tax depreciation using the items listed below X PR e $
*Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
iation Range) since December 31, 1970, as provided in the Revenue Act of 19714
ized since December 31, 1961, because of the investment tax credit authorized in the
s 4,328,000
$ =0-
$ =[l=

*Guideline lives under Class Life System (Asset Depre
Estimated accumulated net income tax reductior

Revenue Act of 1962, as amended . i i 4

Amount of cumulative dividends in arrears
Amount of principal, interest or sinking fund provisions of long-term debt in default

Investment tax credit carryover at year end $ _,_‘
Past service pension costs determined by actuarians at year end $ ]61974:000

Total pension costs for year
Normal costs $ _4445.8..-0.0-0
Amortization of past service Costs $ _LQZZ_._QQO

Fstimated amount of future earnings which can be realized betore paying Federal income taxes because of unused and available net oper-
Joss carryover on January | of the year following that for which the report is made 3 =0-

State whether a segregated political fund has been established as provided by the Federal Election Campaiga Act of 1971 (18
US.C. 610) YES -NO
Dravo Corporation, under Public Law 94283 effective May 11, 1976, established
a Political Action Fund as provided for therein.

Explanatory Notes are concluded on page 10A
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notec, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States,
of a State or local government, or of an individual, so held; investments made, disposed of , or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No, 130, “Investments in affiliated companies.” in the Uniform System of Accounts.

2. Thase investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “'pledged’’ include
the par value of securities recorded in accounts Nos. 130, "'Investments in affiliated companies,’’ and 131, “Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chatte! mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes, “‘Unpledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other special funds™ include the par
value of securities recorded in accounts Nos. 122, *“Insurance funds'’; 123, **Sinking funds’": and 124, *'Other special furds.’

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3} Noncarriers—active
(4) Noncarrieis—inactive
(B) Bonds (including U.S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represenied by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

I Agriculture, forestry, and fisheries
i Mining.
i Construction.
v Manufacturing.
v Wholesale and retail trade.
Vi Finance, insurance, and real estzte.
vil Transportation, communications, and other public utilities.
Vil Services.
X Government.
X All other.

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railway s, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies. mining compa-
nies, manufacturing companies, hotel companies, etc, Purely ‘*holding companies’’ are 10 be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains ar organization for operating property or administe/ing its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requireinents and maintaining ti.le to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes,

and investment advances of companies affiliated with respondent, included in accounts Nos. 122,
“Insurance funds’'; 123, "Sinking funds'*; 124, " Other special funds™'; and 130, “Investments in
affiliated companies. "

Entries in ¢

|
schedule should be made in accordance with the definitions and general instru f
tions given on page 15, classifying the investments by means of letters, figures, and symbo's in
columns (s), (b)and (c).

Indicate by means of an a““vay mark i column (d) the obligation in support of which any

security is pledged, mortgaged

ticulars of such obhigations n footnotes

Give totals for each class and for each subcluss, and a
Entries in column (d) should show date of matunty

ness. In case obligutions of the same desi
reported as “Seally 19 10 19___ "

mon use in standard financial pubhications may be used where necessary on account of limited

space

nd total for each account
bonds and other evidences of indebied-

Year 19

. or atherwise encumbered, giving names and other mportant par

tion mature serially, the date m columa (d) may be

n making entries in this column, abbreviations m com-

Name of issuing company and description of sacunity Extent of
held, siso lien reference, d any control

) e}

INVESTMENTS AT CLOSE OF YEAK

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

{ npiedged
1)

In wnking
msurance, and other
spec i {. s

(L]

Total par valve

w

%
Union Mechling Corp. 100

5,000

5,000
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If any of the companies included in this schedule are controlled Ly respondent. the percent of
control should be given m column (e). In case any company Tisted is cont-olled other than through
actual ownership of securities, pve parficulars in a footnote In cases of xant control, give narmaes
of other parties and particulars of control

For nonpar stock, show the number of shares in heu of the par value in columns (1), (g), (h), @)
(k). and (m)

in reporting advances, columas ). @®). (), (i), (k), and (m) should be left blank . If any ad-
vances are pledged. gve particulars in 2 footnote. Particulars of mvestments made . disposed of
o written down during the year should be given in columas (k) to (o), inclusive 1f the cost of anv

217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT

1 OSE OF YEAR INVESTMENTS MADE DURING YEAR ;

—e—

1

Total book value Par value Book value

]
4 ,. )
4.

investment made during the year differs from the hook value reported m column (1), expian the
matter in a footnote. By “cost’ is meant the consideration given minus accrued interest or dive
dends included therein. If the con. .« ration given or recerved for such investments was other than
cash, descnibe the transaction in  ‘votnote. Identify all entries i column (n). which represent a
reduction i the book value of securtties by symbol and give full explanation i a footnote in each
case

This schedule should not include securities issued or assumed by respondent

DIVIDENDS OR INTEREST
DURING YEAR

e

Amount credited 1¢

E E
29,973,000

7R IR LR i

!
|

b 1+t

i9

40

41

a2

43

a4

45

46

47
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SCHEDULE 219. — UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIATED COMPANIES

1. Report below the details of all investments in common | adjust those investments qualifying for the equity method of
stocks included in account 130, Investments in Affiliated Compa- accounting in accordance with instruction 23 (e) (11) of the Uni-
nies, which qualify for the equity method under instruction 23 in form System of Accounts.
the Uniform System of Accounts for Inland and Coastal Water 3. Enter in column (d) the share of undistributed earnings (i.e.,
ways Carriers. less dividends) or losses.

2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (¢) the » nortization for the year of the ex-

cess of cost over equity in net asscts (equity over cost) at date of
acquisition. (Sge instruction 23 (¢) (4).

5. The total of column (g) must agree with column (b), line 27,
schedule 200.

6. For definition of *‘carrier’’ and ‘‘noncarrier’’, see general
instructions 6 and 7 on page 13

Adjustment for invest-

Name of issuing company and ments disposed of or

description of security held

(a)

Balance at beginning of]
year
(b)

Adjustment for invest-
ments qualifying for
equity method
()

Equity in undistributed
carnings (losses) dur-
ing year
(d)

Amortization during
year
(e)

written down during
year
n

Balance at close of
year
()

Carriers: (l;istrspeciﬁcs for each company)

b

b

Total
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

1-M HOoday [enuuy JauIe)) JaTeA




Carrier Initials Year 19

column (). 1T any compensation was paid or is payable under labor awards of the current vear

prior years (back pay! in a footnote, by groups of emplovees. For purposes of this report, labor
awards are intended 10 cover adjusiments resulting from the decisions of Wage Boards and volun
tary awards by the respondent incident thereto

6 If any person is employed by two or more he should be reported in column
(5 by the carrier on whose pavroll he 15 carried . if on the pavrolls of more than one of the Junt
empioyers be should be reported by each carrier on whose pavroll he was. and full particulars
should be given in order to permit the elimination of duplications. If an officer serves two or

carners jountly

include the amount applicable 10 the current year in column (d) and show the portion applicable 1o ‘

561. EMPLOYEES, SERVICE AND COMPENSATION—~Concluded

corportations and receives no salary from any of them he should be reported in column (b) only by
the controlling or hughest ranking of such «

orporations reporting to the Commission
This return need not include any employees engaged solely on the construction of new prop
erty. if any such are ncluded. that fact should be stated and particulars should he given in a foot
note

R This schedule does not include old-age retirement, and unemployment insurance taxes, See
schedule Y50 for such taves

— e e ——

| Average
| number of

Class of employees emplovees

a 1)
IV, LINE VESSEL EMPLOYEES—Continved
Cooks

Scuilions

Bar employees

Other employees, steward’s department

Pursers

Otker employees, purser’s department
All other vessel employees __

TOTAL

Total number of hours

worked by compen !

sated employees dur
ng the year

—— - ,1 - - — '7‘ ==
|

Total amount of con
pensation during the
year

(c)

V. PORT AND OTHER VESSEL EMPLOYEES
TGS

Captains __

DR o i

Deck hands

Enginecrs

Firemen _____ ; e Sl
CaRE i
Other employees _______

o CSa—

ere——————

FERRY BOATS | |

!
COPINS . onicininn

R e R R

S R——

5 Tl T B S PR O F N o

Engineers
Firemen _
Cooks

Other employees

BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER

Captains ...
Mates

Deck hands

Engineers

Firemen

Cooks

Other employees

BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER
Captains

Mates

Deck hands

Other employees

TOTAL

GRAND TOTAL

561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Total

Month of report year compensation

Total

Month of report year compensation

$

January

$
July

February

August

March

September

April
May

October

November

June

December
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$62. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five
persons named in Schedules 102 and 103 of this report to whom the re-
spondent paid the largest amount during the year as compensation for
current or past service over and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pension-
ers or employees, if any, to whom the respondent paid $40,000 or more in
total cempensation during the year.

2. The salary per annum to be entered in column (c) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of a year. If the salary of an individual was increased or decreased during
the year, show salary before each change as well as at close of year

3. If an officer, director, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am-
mounts to $40,000 or more.

4. Other compensation to be entered in column (d) includes, but is not

limited to, commissions; bonuses; shares in profits; contingent compen-
sation; moneys paid, set aside or accrued pursuant to any pension, retire
ment, savings, deferred compensation, or similar plan mciuding premi-
ums paid for retirement annuities, or life insurance where the respondent
is not the beneficiary (Premiums on group life insurance for benefits less
than $50,000 need not be reported), or any other arrangement which con-
stitutes a form of compensation. Give the details of any plan not pre-
viously reported, the basis of determining the uitimate benefits payable.
and the payments or provisions made during the year

5. Also include in column (d) all remuneration paid, directly or indirect-
ly, in the form of securities. options, warrants, rights or other property
Furnish particulars concerning any options, warrants, or rights issued or
granted during the year including prices, expiration dates and other infor
mation relating to exercise of the options, warrants, or rights. Specify the
amount of such securities or assets so entitled to be purchased by each
officer, director, eic

Name of person

)

Salary per annum as
Title of close of year
(see instryctions)
) fc) (d)

(nher compensatinn
during the vear

PRiTip J. Bera

Sr. Vice President-

92,200 .~ 46,000

Operations

Robert Dickey 111

Chairman & President |

173,458 80,000

Thomas F. Faught, Jr.

Sr. Vice President-

92,200 42,000

Finance

H. Edgar Lore

{ Vice Chairman
|

103,950 33,000

i

Officers and Directors as a grou

of 32 persons

580,850

* )

11,994,325

b A

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com-
mussions, gifts, contributions, assessments, bonuses, pensions. subscrip-
tions allowance for expenses, or other amounts payable aggregating
$10,000 or more during the year to any corporation, institution, associa-
tion, firm, partnership, committee, or any person (other than one of re-
spondent’s employees covered in Schedule 562 in this annual report) for
services or as a donation. In the case of contributions of under $10,000
which are made in common with other carriers under a joint arrangement
in payment for the performance of services or as a donation, each such
contribution shall be reported, irrespectively of the amount thereof, if the
total amount paid by oll contributors for the performance of the particu-
lar service is equal to the sum of $10,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, architectural, and hospital services; payments for expert testi-
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insurance companies, brokers, trus-

tees, promoters, solicitors, consultants, actuaries, imnvestigators, inspec-
tors, and efficiency engineers. The enumeration of these kinds of pay-
ments should not be understood as excluding other pavments for services
not excluded below .

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local governments, payments for heat, light,
power, telegraph, and telephone services, and payments to other carriers
on the basis of lawful tariff charges, as well as other payments for serv-
ices which both as to their nature and amount may reasonably be regard-
ed as ordinarily connected with the routine operation. maintenance. or
construction of a waterline, but any special and unusual payments for
services should be reported.

If more convenient, this schedule may be filled out for a group of com-
panies considered as one system and shown only in the report of the prin-
cipal company in the system, with references thereto in the reports of the
other companies.

If any doubt exists in the mind of the reporting officer as to the reporta-
bility of any type of payment, request should be made for a ruling before
filing this report.

Name of recipient
{a)

Nature of eervice Amount of payment
(b ! ()

(PN TS - NV T L

=

—
—

—
"

TOTAL |
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VERIFIC ATION

The foregoing report must be verified by the oath of the officer having control of the acc ~ounting of the respondent The oath rcquircd may be

taken before any person authorized 10 administer an oath by the laws of the State n which the same 18 taken

(For reports filed with the 1nterstate ¢ ommerce ommistion)

OATH
State of ___-J‘mm;allmma,.--,_,_ 2

1
County of All Qqhgn\{ S ;
\l J ‘\QW‘HQ“ _ o makes oath and says that he 18

(insert here the name of the affiant

of ___,,QX‘Q_VQ \,ouJo_r_qti(‘J_ﬂ,, e e
\ —— ek = ~Tin A '!\( o nvm(‘(mf ('pum"ﬁ:

\urxh{t

that it is s duty to have supervision over the books of ace ount of the respondent and 10 contro! the manner in which such books are kept that he
knows that such books have, during the period cov ered by the forego\ng report, been kept 10 good faithn accordance with the accounting and oth
er orders of the Interstate Commerce Commission, effective Quring the said period. that he has carefully examined the s aid report and to the best

of his knowledge and pelief the entries ¢ ontained 1N the said from the

report have, so far as they relate 10 matters of account, beer ac curately taken If
said books of account and are In exact accordance therewith that he believes that all other statements of fact conté \ined in the said report are true
(

and that the said report 15 2 correct and complete statement of the business and affairs of the above: named T respondent { juring the pern od of 1
pecember 31 w0l l__

from and inci uding . anuary 1 ‘ WJ__Z to and mdudmg Fraw N A
-~ C’-M )

ime

—
‘\;wlurr of afhant)

Suh\crlbcd and sworn 10 pefore me, @

March _—° 1978

county above named, this

My comi.: ission expires /_,,_...

A e gt /‘-"/’
Signature of officer authorized 10 admmster oaths)

(For reports filed with the Federal Mariume Commission)

OATH

State of ]

County of 2

makes oath and says that he 1§

e — _..____,.__.._______,._—o—

L ——

(Name)

_,./—-//___/ of ____/_,_’___/
(Exact name of respondent)

(Official title)

that he has carefully examined the foregoing report, and that 10 the best of his knowledge and belief the said report has been prep?rcd in accord-

ance with the instructions embodied in this form and is true and correct statement of the financial affairs of the respondent for the period covered

py this report.

(Signature of atfiant)

Subscribcd and sworn 10 pefore me, @ / _in and for the State and

My commission expires

b —e———g—

(Signature of officer authorized 10 administer oaths)
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CORRESPONDENCH
ANSWER 1
DATE OF LETTER T
OFFICER ADDRESSED DATE OF
OR TELEGRAM < ‘¥ f 5 !
SUBJECT > it NUMBER
LETTER 3
. v y OF LETTER

OR TELEGRAM

4

(Page)

!
i
|

Month | Day Year Month | Day i
=

CORRECTIONS

Pr—— T —— - — - -~ e s e ’
AUTHORITY [
T OFFICER SENDING LETTER
| COMMISSION
FILE NO

NI - oo

DATE OF
CORRECTION

Month ; Day | Ye: Month ' Day Year
s . SR g L RO 20 S BP0 e B S s |

|

CLERK MAKING E
CORRECTION

{Name) l

!

i el —————
e ———
s S ———

e e ———

:

e e

| — S S Y
i |

e —— --_,:-w__ﬂ.;*.__.?___.,._?..
| ! |

F- e -~—f——-—-———4—«—- -

L~»-__+. -‘-~i~—-~u 2 Samm e
]

—— ‘_I,-_-, 1 ___,4,“.._# ol = Wit e i e

! ' |
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