
437377 ANNUAL REPORT 1977 CLASS 1 1 of 1 
DRAyO CORPORATION 



f37377 

oftnuqi 
report 

w-l 
r ^ ^ 

150 555555 Dravo Corp. H 437377 

Drc'/o Corporation 
One Oliver Plaza 
Pit tsburgh, PA 15222 

Correcl name atid address i( different Winn shown. 
Full name and address ol rapcrtins carrier. 
{Use rnailintj lsit)el on oogina!, copy m liill on duplicate ) 

to the 
INTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31, 1977 

to the 
FEQERAL MARITIME COMMISSION 
rnP THE PERIUD 



ANNL AL REPORT 

OF 

DRAVO CORPORATION 
(NAME OF RKSI*ONl)EN 1 

ONE OLIVER PLAZA,, PITTSBURGH, PA 15222 
(AOORFSS) 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOK THK YKAK KM)i:i) DKCKMHKH .HI. 1977 

TO THE 

FEDERAL MARITIME COMMISSION 

FOR THE PERIOD 

Ni i i i i c . iiHit.'i,il l i d c . i c l cphunc i i i i i i iher , i ini l i i l l i t c .nkiu 'ss ,il i.tl it ci i i i th.i iL'c nf c i . iK 'sp i i in lcncc \silh Ihc ( n i t i in i -s i , in 

icLt.ii i l i i i ',: l it is i c p n r t : 

,\-,i„ci J . V. Newman ch-ici Vice Presitdent - C o n t r o l l e r 

(k'kph.iDc luimhti I 412 566-31'''^ 

lOttKciid.iic'ssi One O l i v e r Plaza^._Pi t tsburgh, PA 15222 
I M K 11 ,( i i t ! i i t i l l t K ' i ( i t ; Sl i 

Water Carrier Annujil Report W i 



161. IDENTTTV OF RE.SPONDFNT 

Answers lo the questions asked should be made in full, without refer­
ence to data returned on the cortesponding pyje of previous reports. In 
case any changes of the nature referted to under inquiry ,5 or 6 on this 
page have taken place durt.ig the year covered by this report, ihey should 
be explained in detail on page 61 

I . Give in full the exact name of the respondent. Use the words "The" 
and "Company" only when they are parts of the corporate name. The 
corporate name should be given uniformly throughout the report, notably 
on the cover, on the title page, and in the "Verification" (p W). If the 
report is made by receivers, irustees. a committee of bondholders, or in­
dividuals otherwise in possession of the properly, state names and facts 
with precision 

3 If incorporated under a special charter, give date of passage of the 
act: if under a general law give date of filing certificate of organization: if 
a reorganization has been effected, give date of reorganization If a re­
ceivership or other trust, give also date when such receivership or other 

possession began If a partnership give date of form-itton and also nim.-s 
in full of present partners 

4. Give specific reference to laws of each Stale or Territory under 
which organized, ci'ing chapter and section Include al! gr,.nis of c(ir,^it-
rate powers by the llnifed States, nr h\ ( .inm' i " other foreign countrs: 
also, all amendments to charter 

5 Give specific reference to special or general laws under which e,ich 
consolidation or meiger or combination of other form was efTected. ciiing 
chapter and section Specify Govcnment. State, or Territory under lhe 
laws of svhich each company consolidated or merged or olhervsise com­
bined into the present comp.-in\ was organized, give reference to the 
charters of each. ,~.nd '„ all amendments of them 

6 Slate the occasion for the reorganization, whether by reason of 
foreclosure of mortgage or otherwise, .iccordinp to the fact (iive date of 
(irganizalmn of original turpuralion .ind rcfc t,> l.iw s under w )iich crcar-
izcd 

I - Exact lume of respondent making this report _ Dravo Corporation 

2. State whether respondent is a common or contract carrier and give ICC Docket Number. No 

3. Date of incorporation December 31 t 1936 
4. Under laws of what Ciovernmem, Slate, -yr Tertitor"organized'' If more than one. name all Give specific reference loeach charter or statute 

and all amendements thereof. efTected durtng the year If previously effected show the year(s) of the reportis) setting forth ihe de­

tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointmen of receivers 

or trustees Rer i l lSy 1 V f l h I d 

5. If lhe respondent was formed as the result of a consolidation ot merger during the year, name " constituent and all me-ged companies 

6. If respondent was reorganized during the year, give name oi original corporation, and state the occasion for the reorganizaltion . 

7. State whether or not the respondent during the year conducted any part of its business under a name or names other than that show.i in 

response to inquiry No. I , abive; if so, give full particulars No 

8. Give name of operaling company, if any, having control of the resportdenl's property at the close of the year. 

9 Is an annual report made to stock holders lanswer yes or nnl YPS If reply is yes, check appropiiate statement: KD two copies are at­

tached to this report. Q Two copies will be submitted (date) 
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Carrier (nttiah Year 19 

I (ivf panicutan of the v»nou« dirrcfors and athctn of the i*%pt>ttdent ii rV ckrtf of lhe 
yetti 

? Stale « column rtfof Schedule No 102 a«d column fd*of Schedule No IO"*, fhe tHimher of 
vo tmf 4harv4 of ihe m p o n o e n i . othet than d i rec io i^ qua l i f ym i t h a r t i , thai were henehcaillv 
o * n r d . dtrecilv ot indirecilv. hv each directct or pntKipal je iwra) atftcef at rhr cl*>te of the vear 
T h « includes ^ha^t\ o *ned of record, ihare* owned (hroufih holdinc companv^. tnj-K* »r other 
mediums, arnj shares o<»n«d hu! held m fhe f ^me* of hroke'-- or other fiiMtiinee* Insert the word 

Nortc' where app lK jHe 
» li^ schedule Mo 101 pve Ihe t i t le. l u m e . and addrei t oif the principal f t ne ra l officers having 

i . « e n i junsdic inw hv depanme/i t t . »s fol lows F ie i t i t i ve . lx$Mi. Fucai and Accouni in f . Pur 
cna^inn. Operating Oncluoing hfad% (tf Con^tn ic t ion. Mamtenarwe. MerhanK- j l . ^nd Tt jn«pnna-
tKvn depanfnendl . and IralRc If there are receiver*. mj%lfe», or commtf lee^, *h*> are r e c o t i ' ' ' ^ 

in (hf coniro l l in t ma'-iairfrnent i,*' the canter or o l somr departmrnt tif it. jpvr a l \o their name-i 
and t i l le* . and the WaiK>r ttf their offices 

4 If the du[ir« an tkfficer e i i end to more than (wv department, or if hi% dutie* are nol tn ac 
cordance With the customary ..cceptanir e nf h i i |pvf n t i l le. state the fa i t* hf ieft* m * note attached 
lo tht\ paire 

102. DIRECTOR.S 

lane 
No 

Name of director 

la) 

Robert Dickey I I 

Ph i l i p J . Berg 
Thomas-.F. Faught.jJr. 
H. Edgar Lore 

Oficr add-rss 
ftsl 

One Oliver Plaza 
-EA-J5222 

Date of heginninf 
of lerm 

,4-̂ :8-77 

Date of e^pirai ion 
of term 

{d> 

N'-imher of votmp 
«hare« actually nr 

heneAcially owned 
te l 

4-24-80 
4-28-77 

.Ralph B. 
G i l pa tnck . Jr, 

9 jRichard R. Hough 
10 

MoJlor) Bank. IIA 
Pgh. V.-EA.. 4 
AT&T Long Lines New York. NY 

4-28-77 
4-28-77 

4-24-75 

4-27-78 
4-27-78 
4-24-80" 

4-27-78 

4-22-76 i 4-26-79 

31.71^ 

7.000 

Remark* 
I f i 

200 

I I 

12 

14 

15 

Allison R. 
Maxwell. Jr . Wheelin =l9h. 

a l l . . PA j S tee l , 
Joseph A. Neubauejr P"PG Ind . . Pgh.Pft 4-22-76 

4-22-76 1 4-26-79 400 

^4-26-79 
^-28-77j_4-24-"W" 

400 
Stanton Williapis 200 

16. Give itie names and titles of all officers of the Boarif c>f Directors in control of the respondent at the close of the year: 

Chairman of board R o b e r t D i c k e V I I I _ .Secretary tor clerki of board R o b e r t E . M e r t Z 

17 Name the members of the executive committee of the Boartf < f Directors cf the respondent al the close of the year (naming first Ihe chair­

man), and stale briefly the powers and duties of that committee R o b e r t D i c k e y I I I , H . E i l g a r t o r e , , P h i l i p J . B ? r g . 

Thomas F. Faught, J r . , Rodney S. Gould. This committee functions in the inter im 
between meetings and has a l l powers conferred bv the by-laws. 

10.̂ . PRINCIPAL GENERAL O; '«^CERS OF CORPORATION, RECEIVER, OR TRCSTEE 

lane 
No 

Title of yetteral o f f k r r 

,., 

Departmenl or depanmenls over 
vn i ch lurisdici ion is f lercised 

( M 

Name of per«on 
holdinff office at 
cto\e of veaf 

Numher of voting 
shares actually or 

henefkrtatly tvwned 
Id l 

OOlce .ddress 

1 I ' l 

18 

Chairman and 
Prssident 

GENERAL OFnCERtS OF CORPORA nON 

Executive Robert Dickev I I I 31.714 One Ol iver Plaza 
19 Pgh.. PA 15222 
20 Vi :e Chairman Executive H. Edgar Lore 3.268 
21 Sr. Vice Presiden : Operations Phi l ip J . Berg l5,813 11 " •• 

22 
11 Finance Thomas F. Fauqhtj 7,000 11 

2S 

24 

25 

26 

27 

28 

29 

30 

31 Off icers as a aro JD of 25 persons l ~ 9W7^B— 

32 
GENERAL OFFICERS OF RECEIVER OR TRU.STEE 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

4? 
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1 III stl i t i l i i lc Ni l n i l , ' should he entered lhe ii.iitics nf .ill 
t i . i | i , . i . i l io i i s sshich .lie coiUit.lled cither solely nr iiiinlly by the 
II t('..iidciit Ciiiiicr. except ciiipiii . i linns conlrnlled through pile 
I , , t c tu i i t i c t I I K ti.iiiK's ,.( .ill tdipnititions inJiieclly coii trulkil 
''\ 1, ^|i,>iitlctil l i l t , . l l l l l l .111 iiilciiiiediiiry tint tiling iin .innu.il ic 
l>,i,i . t i i i i the I i.iiiiiiission iiiiiler the provisions of Part 1 or I ' m 
II I of the liilersl.ii'. ' ('(iiiiiiu'rce 'Xit should be entered in schctliilc 
\ o IIMII sshelhci todlml lc i l thin ifih Mile lo securities or other 
tsisc Sthediile I V . on p.igcs Ifi .ind 17. provides for cotpoi i 
ii,.iis t . i i i l iol led by lespundent through litle lo securities 

^ Uv ct i i l i i . l IS inc.ml .ibililv to dclciiitinc lhe .icl.'d/i of .i 
to ip i i i . i l i i in Atictiimn is spctific.illy directed to .Section 1 i ' i <M 
of I ' .ul 1 of the liileisi.iie (•..nitiierce .-̂ ct sshich proyiilcs ili.ti 

I (.1 the piii|s,.scs of -.e.lions S. 12(1). :(). 204 fa)(7). : i l ) . 211). 
' i i l i / i l 'HI . .illtl M ' o l i h i s \ t l . ishcre reference IS m.ide 111 con 

i i , . l I l l l i c f c i t i i u ' ' ' ' ' ii^hip belsseen ,iny person HI pc.-sons 
liul .inolhcr pc . . i isi . Mich reference sh.ill he toi i 
slitieil lo i r t l i i t lc ,1 . ' tel l .IS Ic^iil control, sshelher iii.iiii 
l.iiiied or escitiscd ihroiitih oi hy re.ison of the mclhod of or cir 

ilit,iii>:h ,it In .ills I'tlici . l i l t 11 .11 iiiilitot I iit,-.iiis. .iiul l , i mt Imle 
t t i , ' p , . t s c f 1,1 e s t I t ISC , . . I l l l i . l 

1 In toli i i i in It 1 sliiiiiM I'f tMlctcil the iimics , ,f ihc t t . tp, . i i 
tH.iis ,.( ,iihcis. if . i t i t . t l ' i i mth llic ic . ) ' i ' i i , lc i i l . ,•! p. u i l i . 'n 
;,'Hilly c t i l r o l tht' . m | ' , ' i ,1" n li-It >l 

-1 In coliitiin ((/) sll,.Illll Iv th,.isn ihc fotni ,if c i i i i i ' l . • 
tiscd l o r lhe puiposcs of this icpot l . lhe folliissini! uc i 
tiiiisKleicd foinis of coi i l i i i l 

I.l) Kighl ihroiijih .,{;icciiiciil of s..iiu' t l i .u . i t icr m ihni ' i^h 
.nine source oiher ih.in lillc to sct ' i i i l ics. i , . iLiitic the i i i . i j .ni ly 

i nf the bo.ird of t l u c t l o i - . iii.ui.i.iicis. ,.r I iuslc s , . f i l i f t . i i i i i . ' l l c t l 
toipor.i l ion; 

ih) Kinhl to f , i ictl , iM- .1 liiM Iicii upon .,11 ,.r .i iii . i j , .r p i i l in 
1 s.iliie of the l.iiit;iMc pi,.pens ,•( ihc t , ' i i l r , . l lc t l to ipor . i l ion; 
i (cl H I ^ I M It. ^ctiirc v . ' i i i i i i l 111 t,.iisci(iicncc of .ids.mccs in.ule 
i for c, . i is | i i i t l i( .n of the ,'pct iimi; ptopctls of the t i . t i l i , ' l l ' . ' , l coi 

p . i i . i l i o n . 

1 1(1) Riyhl lo coiilrol ,mlv iii ., tpct ilit ctpct 1 lhe .n ii , in . ' f ihc 
1 tontrollcil toinor. i lu n 

lespoiideiil toipi i t . i i f . in iii ihc toii l iolled torpot.iiion 
7 liidiiecl coiilrol is ih.il eseiciscd Ihrough in inletinedi.iiy 

Ulicn m inleiniedi.iiy is . i holding ciiiiip.iny of ,iny olhei corpora-
lion lor .in nulls Itlll.ll) noi iii.iking .in .iiiniiiil icport to Ihe Com-
iiiission. ihc 11.lines of .ill its coiilfiilled coipoi.ilinns should be 

iiicicd isilh lhe II.line of Mich iiiiciineditiry 1 m cdipiinitidns 
l idi iei l ly cdnliolled. ilic ti i lries in schedule 10411, ciiliiinns Ibl, 

I t ) u l l . .md (c) should shim lhe leLilionship belsseen lhe eoipo 
ilion ii.iiiieil in toli i i i in I.Diind Ih.il named in column f f ) If an 

mlciiiiedi,i(y files .in .iniiii.il repoit » i lh the Coiniiiission. its con-
iiolled corpot.ilK.ns need not be listed on ihis p.igc 

X ( (irpiir.itidns should he grouped in the follo A inj; oidci 
1 fi .inspoii.iiion coinpanies iclive 
2 f t inspori.iiion totiip.inies iniictive 
3 Nonir.mspori.iiion coinp.inies -active. 
3 N. ' i i i i . i i ispdil . i l idn tiMiipanies in.iclive 

' \n ill it (lie torpiir ifinri is one sshich has been pr.ielically 
ibsoilieil ill .1 t , i i i i i , . l l i n j ; eoipor.iiinn ,ind which neilher operales 
properly nor .uliiiiiiittt'rs i i , fij-itnt iiil i i f f i i i fs ; if if m.tiniiiipt ;tn 

1 III stl i t i l i i lc Ni l n i l , ' should he entered lhe ii.iitics nf .ill 
t i . i | i , . i . i l io i i s sshich .lie coiUit.lled cither solely nr iiiinlly by the 
II t('..iidciit Ciiiiicr. except ciiipiii . i linns conlrnlled through pile 
I , , t c tu i i t i c t I I K ti.iiiK's ,.( .ill tdipnititions inJiieclly coii trulkil 
''\ 1, ^|i,>iitlctil l i l t , . l l l l l l .111 iiilciiiiediiiry tint tiling iin .innu.il ic 
l>,i,i . t i i i i the I i.iiiiiiission iiiiiler the provisions of Part 1 or I ' m 
II I of the liilersl.ii'. ' ('(iiiiiiu'rce 'Xit should be entered in schctliilc 
\ o IIMII sshelhci todlml lc i l thin ifih Mile lo securities or other 
tsisc Sthediile I V . on p.igcs Ifi .ind 17. provides for cotpoi i 
ii,.iis t . i i i l iol led by lespundent through litle lo securities 

^ Uv ct i i l i i . l IS inc.ml .ibililv to dclciiitinc lhe .icl.'d/i of .i 
to ip i i i . i l i i in Atictiimn is spctific.illy directed to .Section 1 i ' i <M 
of I ' .ul 1 of the liileisi.iie (•..nitiierce .-̂ ct sshich proyiilcs ili.ti 

I (.1 the piii|s,.scs of -.e.lions S. 12(1). :(). 204 fa)(7). : i l ) . 211). 
' i i l i / i l 'HI . .illtl M ' o l i h i s \ t l . ishcre reference IS m.ide 111 con 

i i , . l I l l l i c f c i t i i u ' ' ' ' ' ii^hip belsseen ,iny person HI pc.-sons 
liul .inolhcr pc . . i isi . Mich reference sh.ill he toi i 
slitieil lo i r t l i i t lc ,1 . ' tel l .IS Ic^iil control, sshelher iii.iiii 
l.iiiied or escitiscd ihroiitih oi hy re.ison of the mclhod of or cir 

ilit,iii>:h ,it In .ills I'tlici . l i l t 11 .11 iiiilitot I iit,-.iiis. .iiul l , i mt Imle 
t t i , ' p , . t s c f 1,1 e s t I t ISC , . . I l l l i . l 

1 In toli i i i in It 1 sliiiiiM I'f tMlctcil the iimics , ,f ihc t t . tp, . i i 
tH.iis ,.( ,iihcis. if . i t i t . t l ' i i mth llic ic . ) ' i ' i i , lc i i l . ,•! p. u i l i . 'n 
;,'Hilly c t i l r o l tht' . m | ' , ' i ,1" n li-It >l 

-1 In coliitiin ((/) sll,.Illll Iv th,.isn ihc fotni ,if c i i i i i ' l . • 
tiscd l o r lhe puiposcs of this icpot l . lhe folliissini! uc i 
tiiiisKleicd foinis of coi i l i i i l 

I.l) Kighl ihroiijih .,{;icciiiciil of s..iiu' t l i .u . i t icr m ihni ' i^h 
.nine source oiher ih.in lillc to sct ' i i i l ics. i , . iLiitic the i i i . i j .ni ly 

i nf the bo.ird of t l u c t l o i - . iii.ui.i.iicis. ,.r I iuslc s , . f i l i f t . i i i i i . ' l l c t l 
toipor.i l ion; 

ih) Kinhl to f , i ictl , iM- .1 liiM Iicii upon .,11 ,.r .i iii . i j , .r p i i l in 
1 s.iliie of the l.iiit;iMc pi,.pens ,•( ihc t , ' i i l r , . l lc t l to ipor . i l ion; 
i (cl H I ^ I M It. ^ctiirc v . ' i i i i i i l 111 t,.iisci(iicncc of .ids.mccs in.ule 
i for c, . i is | i i i t l i( .n of the ,'pct iimi; ptopctls of the t i . t i l i , ' l l ' . ' , l coi 

p . i i . i l i o n . 

1 1(1) Riyhl lo coiilrol ,mlv iii ., tpct ilit ctpct 1 lhe .n ii , in . ' f ihc 
1 tontrollcil toinor. i lu n 

lespoiideiil toipi i t . i i f . in iii ihc toii l iolled torpot.iiion 
7 liidiiecl coiilrol is ih.il eseiciscd Ihrough in inletinedi.iiy 

Ulicn m inleiniedi.iiy is . i holding ciiiiip.iny of ,iny olhei corpora-
lion lor .in nulls Itlll.ll) noi iii.iking .in .iiiniiiil icport to Ihe Com-
iiiission. ihc 11.lines of .ill its coiilfiilled coipoi.ilinns should be 

iiicicd isilh lhe II.line of Mich iiiiciineditiry 1 m cdipiinitidns 
l idi iei l ly cdnliolled. ilic ti i lries in schedule 10411, ciiliiinns Ibl, 

I t ) u l l . .md (c) should shim lhe leLilionship belsseen lhe eoipo 
ilion ii.iiiieil in toli i i i in I.Diind Ih.il named in column f f ) If an 

mlciiiiedi,i(y files .in .iniiii.il repoit » i lh the Coiniiiission. its con-
iiolled corpot.ilK.ns need not be listed on ihis p.igc 

X ( (irpiir.itidns should he grouped in the follo A inj; oidci 
1 fi .inspoii.iiion coinpanies iclive 
2 f t inspori.iiion totiip.inies iniictive 
3 Nonir.mspori.iiion coinp.inies -active. 
3 N. ' i i i i . i i ispdil . i l idn tiMiipanies in.iclive 

' \n ill it (lie torpiir ifinri is one sshich has been pr.ielically 
ibsoilieil ill .1 t , i i i i i , . l l i n j ; eoipor.iiinn ,ind which neilher operales 
properly nor .uliiiiiiittt'rs i i , fij-itnt iiil i i f f i i i fs ; if if m.tiniiiipt ;tn 

ciiinst.incc- surrounding org.iiii/.ilu.n oi operiilion, lhroii);h or 
l'> coiiiiiioii tliieclcts. ..Iliccrs. nr stockhclders, . i soling Iriisi or 
iiiisis. ,1 h,,ltling or msesiinenl compiiny or coinpiinics. or 

i 'i \ leasehold i i i f c i f s i in tin.' ptopcil) of . i to ipoi . i l ion is unf 
j lo he cl.isscd .IS .1 fo i j i i tf t ,111(1,i/ ,11 cr ific /cst,ir to i ," , iMlion 
1 ft in t . i l i i t i in (t'l thoiiltl he tluiAti l''e eslcnt ,if lhe mleiesi of 

oiK.ini/ . i i i i in. It does so ,,nl> lor Ihe purpose of complying wiih 
Icgtil requirciiictiis .md iii.iinlitining lillc lo property or franchis­
es All oiher c.ip.n iiions .te it. be ren.irded ,is .icfivc. 

104\ t OKPOP V HONS I D M HOI 1 Kl) H> K f S I ' i ) M ) l M O I IIKK 111 \ N 1 I l l t O I (.11 I l l l l I O SH Kl 11: s 

1 
s. ' • Vt l 

< 11 \K \ ( ! f K O l ( O N K l l 

II. . • '. - t ' t J 1 :. . 1 , Hvm.iiks 

1 None 
,., ' f l 

s 

Ill-Ill ( OKI'OK \ 1 IONS INOIRKC 1 ON , KOI 1 H) H\ Kl Si'ONDf S T C
arr 

l HARiM TER OF CON 1 ROI. 

. ' '-••1 .' * nhtf ('artu'N, ;( .1 W. to j f i i i t , ; ^ t f ! r i c n l 
fof k.t.intfol 

l l „ » t . i l 

1,1 

M.-ht-U \ ^•cnt 

!e 1 

' ;'cf incili.iiv ttifiiugh whi. h 
liift-t mfllfol f»iNl% 

' f \ 

I
n

i
t
i
a

l
s
 

! None 
I 

1 

-y 

i 

• i 

• • • • 



Cairier initials Year 19 

KM. CORPORATE CONTROL 0\TR RF.SPONDFNT 
Set Page 4 for Insfmetioos rrgardliqt forms ot control 

I . Did any corporation or coiporations, transportation or other, hold control over the respondent al Ihe close of the year"* , No 

If control was so held, state: fa)The form of control, whether sole or joint 

fblThe name .-f Ihe controlling corporation or corp-irations 

(clThe manner in which control '.vas established 

ftflThe extent of control 

(e) Whether control was direct or indirect. 

fOThe name of the intermediary through which control, if indirect, was established 

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year'' NO 

If control was so held, state: (a?The name of the trustee 

(b)The name of the beneficiarv or beneficiaries for whom the trust was maintained 

fc)The purpose of the trust 

Water Carrier Annual Report W-l 



I i ' j r i c i Initials l e a l 14 

109. V O T I N G POWER.S A N D E L E C T I O N . S 

1 Slate the par v j lue of each share of slock Cooimoii . share Series A<i nnp,r share. Series B sLUCUr share, ciebenture 

„<̂ k i pershare Preference Preference 
: Sute whether or no' each share of stock has the right In one vote: if not. give full r.anicul»is in a footnote Y S S 

' Ar- v(iiin(.n([hts rroponio. ial I " h o l d i n g s ' ' I f not. stale ina footnote 'lie relation hetnicen holdings and corresronding snting righis 

4 Are vitiing rights attached to any set^unties other than sim-k^ N O |f ^„ ,n a ftHitnute each seciiritv oihei than stock, to *h ich voting rights are a: 

tached (as of the close of Ihe yeari. and state in detail the relation helween holdings and corresponding voting rights, staling n heiher voting rights are iictual or con 

i-ngeni. and if contingent, shosning the contingency 

s Has any class ot issue of secunlits any spet- i l r t i s i l f ges in Ihe election of directors, trustees, ot managers, or .n Ihe determination of corporate action h-.- any 

meil iod' ' Y P S If so, descr i )* fulK Itn a (itotnotcl each such class,« ittue ind give a succinct .laiement showing clearly the tharacier and exlcnl ol such priv­

ileges 
f, Give I'ne dale anJ stale the putpost ,if the latest closing cf the stiKk twok or compilation of list ot t iockl ioldcfs prior to the actual filing of this report (even 

though such date he after ihe close of the year i to determine sharcholders pn t i t l ed to vote at 1978 
" State Ihe lolal voting power of .ill security holders of lhe respondent at the date of such closing, if within I year (if the date of such filing; if not, state 

close of the vear 5 . 1 8 1 , 4 1 1 „ , „ t , t . t ( 3 / 9 / 7 8 
ij.tlr (ivpn i« i B t . f , iitinpijd. Sc. M 

S State the total numher of stockholders of record as of the d.He ttmw n in answer to inqui's No ' . 

9 Ciitc the names of the 17 securitv holders of the respondent who. at the date of Ihe latesi clissingof Ihc sKxk hook or compilation of list of stiKkholders of the 
respondent (if within 1 veaf prior Io ItK aciu.il filing tif this reptirii. tjul the higliest voting powe.-s in the respondeni. showing for each his address, the numher of 
-oies which he wituld have had a right to cast on th.at date had a meeting then heen m of der, and Ihc classification of the numher of v(ttf t to which he was entitled 
With res[iect to securities held hv him. such securities heingclassified as common siiKk. second preferred sUKk, ftrsi preferred siixk. and other secunnes t nmg in 
.-, footnote the n.ames of such other securities df aiivi If any such holder held in trust, give (in a footnotel Ihe paniculars of the trust If the sUKk hottk wat nol 
t (osed or tlie (tsr of stockholders compiled within such vear. sho» such secuniv holders as of thr close of Ihe year 

^tg. 

AaML stot-kholders 

t-tne 

No Name of security holder Address of security holder 

( h i 

Numher 
of votes 
to which 
security 

holder was 
entitled 

(c) 

t « MBFR OF V01T.S, a-A.S,StnF,D WITH RE.SPF,CT 
TO SF-CfRmF-S ON WHICH BASKD 

STOCKS 

("ommon 

Idl 

Preference 
Series 

f^^ 

Series 
Other 

securities 
with voting 

power 
(gl 

iCede & Co. New York. NY 404.666404,666 
iCudd & Co. New York. NY [187.400 187.400 
\i]m & Co. 
Swan & Co. 

_E.ttt5i)jif:giL_EA_. 
Boston. MA 

152.162 152,162 
152.000 

IJACO 
:Mac & Co. 

Pit tsburgh. PA 
Pit tsburgh, PA 

97.792 
91,860 

.97^792 
91.8601 

- C. B. Jansen Pi t tsburgh. PA 72,132 72.132 
;F. A. Mechling 8 

9 ,H. G. MeciLLiOa-
in Bruch & Co. 

_Pittsburqhi^_PA_ 
-QbicS£0 » J L 

57,815 57.815 

Minneapolis, MN 
57.815 
53.075 

57.815 
53.07.5 

11 (A. L. ntfwiiliria 
Lerche & Co. 

n 
14 

Pit tsburgh. PA 

Fram & Co. 
T c r i & Co 

New York, NY 
49.866 

New York. NY 

49.866 

48,000 
49.1QQ 

,48.onn. Los Angeles. CA 45.600 
1̂  Olas & Co. 
Ift Mariorie D. Crain 

Fort Lauderdale. FL 

17 ,C. A. England & Co. 
St. Cla i r Shore. MI 

43,000 

T\7m 

45,60f 

New York. NY 
41.40( 

iR Qrth k^Q^ 
19 C. E. Walker 

De t ro i t , MI 

J . K. Beidler 
Firnbank Co, 
Holly & Co, 
L. P. S^tru&le. J r . ' 

_Pittsbur3]v, PA 
Pittsburgh.^ PA. 
Omaha, NE 
Pittsburgh. PA 
Pittsburgh, W 

.40.0.00 
36A85._^36.».4a5l 
j5.126U6.12( 

32.132 
31.862 ,31 , M -

22aZ2 

:4 Atwell & Co. New York^ NY 3C,40q 
:s :Robert Dickey I I I 
26 'Mer r i l l Lync^TTerce 

Pi t tsburgh, PA 
JeM.Jfx)rk. ML 

27.926 
21a2Z^ 

.20 JM 

.lum 2jym 
Zeph g_£Qx. Minneapolis. MN 

4 522 238 
10. .Stan the lo ta l number o f voles casi al the latesi general meel ing fo the e lec t ion of d t ree l i i rs ( i f the respondent L I votes i asi 

11. G i v : the date o f such meet ing _ Apr i l 28, !977 
12 Giv ? the nlace of such nieeting_ Dravo Corporation. Neville Island, Pittsburgli, PA 15225 

Note: Whenever dividends on the preference stock of any series shall be unpaid o" 
in arrears to an amount equal to or exceeding the di>'idends to which such 
shares are en t i t l ed for six quarterly dividend periods, and un t i l a l l such 
dividends are paid, the holders of the preference stock of VValcr Carrier -Vnoii .1 Repor! VV 

a. l series voting as a class shall have tne r igh t to elect two addit ional 
d i rec tors . 
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no. (;iiARA.\TIE.S AND SCRFTYSHIPS 

1 It Itw r»spor«lenl »as uixfci i * t ln i , lKm is fuaranut i ttr tu ie ls l(tr llie ( le r l i t rm i tu f hv ant 1 the y r . l . Ilt« p » n t t u l i n cal l rJ I t f he r tundd 
tnher to tp t t i i lK to (w Mher n«> t . « l i on ,»' . in * ^ f r w n l ,« oWi»«lHtii sl io« In , r» t l i f i- ' ^ i s inquiry does not t ove i ihe case of . • id in . iv cmnt t ie ic i . l papr, m».ai in» on demand oi nol 
rr»cl of tuaranly at surt lys l i i l i in effect .1 ide close of Il ie ye»i or tn le ted mlo .nd t s c ' i - •'.in Iwo vears after d u e of issue 

1 i n l 
No Nwnes ,tf all p» t t i f . p i m t i p j l l t .,ntl pi.m.i,! lv li.ilttr 

lai 

f V ' . n r ' . . l . i i f III l e i f f Tirnt itr ,.(tl,giil,ttn 
l ) t | 

Am,i,int ,i( t i t i i t i t i ^ f nl l i j l t t l i i t j Sttif , „ Kunl tun l ingenl t,a)t,l,lt 
I , . ( ( d l 

1 Dravo Leasing Cq. Note payable in 28 iix^iaL._ Dravo Corp. 1 
i Sole 

•s quarter ly instal lments 15 Obligated , 
3 

" •— ' 
beginning Dec. 31 , 1979 . .̂ - tCL-maintaijfi - , 

4 and ending Sept. 30. 1986 certain r a t l o i 
*i ^ of income to L . • . 1 _ , , . , „ „ , . „ „ 

6 ^ f ixed cha-r.ae5-1 
7 .„..and jeauily-^lo 
K debt of DnavQ 
9 Leasing Co. 

10 

11 
1 ™ _ 1 

^$23,100,000 
i : Principal Amouni t 
n I 

14 

15 - ,,._.. . 1 ,. . . 

16 , 
.7 

18 

19 
1 . 

20 
. — 1 

21 

23 

24 

25 

26 1 

27 1 
2f. 

29 

V) i _ _ 

31 

32 

11 

14 

35 —_ 
.36 

2 If any corporation or oiher astocialion was under ohligiilion as guarantor or . rhis mquirv does not cover the cast of ordtn,iiv commcicial paper maturing on 
surety fot the performance hv the respondent of any agreemeit o( obligation, show demand or not later tha.-; two years after ' tie of issue, nor does it include ordinarv 
for each such contract of guaranty or surett ship m effect at tlie clost of Ihe veat or | surety Ivind* or undertakings on appc ils ,n court prixeedings 
eniered into and expired during the veat the particiiliirs called for lieretinder 

I l.ine 
IV 

^miHtfif tif kontm#ent Uighihty 
i>f ituar:inti»f* 

U 1 
Sole <f (•nnl ctwil infwni l i . ihi l i iv 

(U) 
IV ^.imr^ nf (riiiir-t'tt(*rs .inff ^(iretie^ 

ih i 

^miHtfif tif kontm#ent Uighihty 
i>f ituar:inti»f* 

U 1 
Sole <f (•nnl ctwil infwni l i . ihi l i iv 

(U) 

37 None 
3K 

.'9 

49 

41 

42 

43 

44 

4S 

i — _ .—..—_ 
Water Carrier Arinua' Kerort V\ i 



( a i i ie i Initi.ils 
2(H). ( l ) M l ' \ K \ | | V | l . F N F R A I BVI \ M K S I I I KI—ASSKTSIDF 

V e i l I ' l 

I „, iiittiutli.tnt c.ittiinB lliit tthcli.l,- tt.- the i .-ti pcri„ininK It, (iciictal Halancc Shc l A, 1 ,rtl . , ic,l l , i cimfitiin »ilh ihf at, ,.„ni,ii., 

r̂!;,";,̂  fl,"'•':!r?;;';̂ ;:;'!'"';;.,'!'!""'̂ : 'r'r î ''-"'?: "H-W - t„„titicn, t,,,.-,,™;;, tSdi:: ,„:ii;:J:d mScs, 

I H l- l I 

I l l | S | 

I I l l d l 

m ' l 

11 i i i i ' / i 

i 1 n i l 

I i i : i 

I I M l 

1114) 

. 1 I M 

I K H 

1. ( I H H I \ I \SSt IS 

M a r k e t a b l e s e c u i i t i c 

I i . i l i i t .it!,,' t .•! -el t it h . i l . i i i v t ^ 1 )i 

N i i l f - . I f t e l t .ihle I p i ' i 

A t l i l i . i l e i l t . i i i i r I l l l l \ i - l e > .,11(1 . i t t , . i i i i l s i c t c ' t . i h 

\ , , . " i n ' -

Bulancr at close of vcit " 1 ll.ili,iit< ai hciiinninc 
' I -1 ' . i t t . . . , i I , I 

p 5,221,000!. 2,701,000 

. s s s \ s s \ \ \ \ \ \ \ \ \ \ 

_ 7 1 . . 5 0 3 , 0 0 0 . s t t S S S S S S V S S V V t s 

59.J29JlQa s s s X t t ' V 

14 

1^ 

1 ess 

Kesei . , loi tloiibil ul . i t c i i i i i i i • , . 

I l i t . l l of accounis Nils, HI"; in Ki.s 

Siiht^. ihei t In capital slock 

\ t t tilt tl lit t i l l Hits receis abli 

Vt, d l k i n j : . i , h i i i v e -

Prepay meiilt 

Miiterial iiiul supplies 

Olh 

r 

I S t \ t . \ v \ \ 

N n K l ' i 

s \ s \ \ \ \ \ 

^- U ] . 2 ^ Z j m V X s X t s s s s s s t ' ' ' t 

4 1 x x x x x x x x \ \ \ 

; 381,000 
• ' ^'-'s'l x x x x x x x x x x x x x x x x 

130.861,000 118.466.000 

J^ZUOmiLaMlM 
) 1. FtT> nnn! 11 -JQC nnn et tiiireniassets Excess of bi11inc|s ovef costs on uncomgjeted (12.748 000) (9 285 000 

, r iedinc(m:elaxchari .es ip r i d l O n t r a r t . C ^ ' ^ V 1 >' U ried inciime lax char)! 

ln la l current assets 1^0,042.000 128^877:001 
I I . SI'Kt l A l H NDS 

I \21i Insi ance funds Ip 14) 

I i : ! ^ l Si.ikin); f i in i l ip 14| 

1124) Olhei special funds (p 14) 

1121) Special depnsils Ip M l 

I dial speei.il f i i i i i l 

I I I . I N M S I M I NIS 

113(1) Investments 111 .iltiliaied Cdtiipanies (pp. Ifiand I ' l _ 

-,"> — 

Ktsii.ifuJiiK , ,„tn istuc. 
i i i t l i i d e J 

4 

2X 

i l l 

I l idisirihulcd earnin);s f iom certain invesimenis in affiliated Cdmpanies 

1131) OtheruUt'siiTienlslpp IX.intI 141 

(132) Reserve for rc\ . i l i i . i l i iui df iiisesltiietils 

• 132.51 Allowance Inr net unrcili /eil Inss nn iKineurrenl marketable 

equity securities 

1133) Cash value (if life insiir .nee 

In l i i l i iuesl i i ie i i l -

. ^ _ 4 0 J _ L 8 ^ 0 0 0 X X X X X S X X X X X X X X S X 

- 4 3 i > 3 5 5 . . . 0 f l i [ | . x x x x x x x x ) v x x x x x x x 

._M»473^00p_„77,255,000 
I x x x \ \ x ' \ x \ x x 

i l 

14 

IS 

Id 

17 

I ' l 

4(1 

41 

42 

43 

I V . PROPERTY A M ) F.yi IPMFN I 

11401 I i . t i i sp i r L i i i , , ! ! p i . ,p,-! i t Ipp , ? ? i i n i l 2 4 l 

11 *0i liepic - laliiin te • 

83.473.000, 77.255.0pQ 

ispdii i i i i i in property (pp 23 and 25) 

( I 5 l l .Acqiiisitidii adjuMt!K-iil ip 2fi | . 

11 IK) In priivemeiils tin lease (J properly (p 24) 

(|i'>) Amii r l i /a t i i in reserve—l eased properly 

ilfiO) Noncarrier physical p r u p t i i s ' I ' 

i l f i l ) IX'prcciation reserve—Ndnciiitiei plivsit . i l pn ipe in ip 2^) 
Total prnperty i.iid etjuipmeni 

X x x x x x x x 

x x x x x x x x 

4_ r|8_,999^00O 
63.577.000, 

x x x x x x X X 

" < X X X X 

V. U E F F E K R E U ASSFIS 

(166) Claims pending 

1170) Other deferred assets 

Ttital deferred assets _ 

X X \ X \ \ S X | X X X X X \ X X 

55.422.000 59.653.000 

7.636. Poor ""'9.610.000 
LL6.36̂ 000j 9.610.000 

I .1 iiites nnl legally r i 's l i iclei l see Schedule 10,'. 

Cnnl i i iued on page HA 

Water Carrier Annual Report W- l 
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2M. COMPARATIVE GENERAL BALANt E SHEET-ASSET SIDE-Conlinued 

MB 

44 
45 
46 
47 

48 

49 

50 

51 

X T 
(•) VI. D E F E R R E D D E B I T S 

(171) Incompleted voyage expentc t -
(1751 Other deferred debi ts . 
(176) Accumulated deferred income tax charges (p 17B)-

Total deferred debits 

Vl l . ORGANIZATION 

(180) Organization expenses^ — • 

V l l . COMPANY S E C U R I T I E S 

(190) Reacquired and nominally issued long-term debt 

(191) Reacquired and nominal ly issued capital stuck 

TOTAL ASSETS — — 

IMaiK* at close ol ye«r 
Ib) 

XXXXXX 

xxxxxx 

286.573.000 

Ralance M hrgmmng 
al yea/ (c) 

275.395.000 

Waler Canier Anmial Report W-I 
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( '(•rriei Initials l ea i I'f 

200, COMPARATIVF (;FNt itAL BALANCE SHEET -LIABILITY SiDF 

htr instructions coveiing this schedule, see the text peitaimng lo General Bal­
ance Sheet Accounts in the tinifornj System of Accounts Ihe entries in Ihis bal­
ance she • ShouW be consistent v.ith those in the supporting schedules on the pages 

indicateo Itie enlnes m a lumn fe) should he restated loconfoim wilh lhe act iiunl-
ing requiren ems followed in ailumn (h) All contra entries hereutidei should be 
indicated in parcnlhetis 

l ine 
No 

ItMB 

_JSL 

T -

Bala.-ice at clote 
(if yeai 

(b) 

fte/'arce at beginning 
of yeai 

(el 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 
66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

IX CURRENT LIABILITIES 
(200) Notes payable (p. 27) 

(201) Affiliated companies—Notes and accounts payable (p. 27). 

(202) Accounts payable 

533,000 964.000 
38.197,000 
53.481.000 

(203) Traffic and car-service balances—Cr -

(204) Accrued interest 

(205) Dividends, payable 

(206) Accrued taxes 

(207i Deferred income tax credits (P. I7B). 

(208) Accrued accounts payable 

(209) Other current liabilities 

14..303.00G| 8.811 .000, 

6.236.0001 5.004.000 
17.21!?.0Q0| 15 

t otal curreni liabilities 

X. LONG-TERM DEBT DL'E W m ' ' " »NF YEAR 

(210) Equipment obligations and other long-term debt due within one year -

H . LONG-TERM DEBT DUE AFTER ONE YEAR 

I Total issued 

u (2J I) Funded debt unmatured (pp 28 and 29) 

(212) Receivers' and trustees' secunties (pp. 28 and 29), 

(212 5) Capitalized lease obligalions 

>leld by or ior 
respoindenl 

13,571,000 

m 
8,761,000 

(213) Affiliated companies—Advances payable— 

(218) Discount on long-terrn debt 

(219) Premium on le'g-term debt 

Total long term dent due after one year. 

X l l . RESERVES 
(220) Maintenance reserves 

(221) Insurance reserves 

(222) Pens'on and welfare reserves 

(223) Amortization reserves—Intangible assets. 

(229) Other reserves 

Total reserves 

XII I , DEFERRED CREDITS 

(2''0) Inc ..(npleted voyage revenues. 
(232) Other deferted credils 

(233) Accumulated deferred income lax credits (P. 178). 

Totals deferred credits 

XIV. SHAREHOLDERS' EOCITY 

Capital stock 

(240) Capital slock (p. 32) 

(241) Capital stock sul-icribed 

(243) Discount and expense on capital stock 

I otal capilal stock 

Tola! iiiued 
Nominally 

ittued lecuriiiet 

I3.5/1.0QQ, 

2.2g4.00q. 
3.294.nnn 

8.761.00C 

14.Q0C 

3,031.OOC 

5.300.000 5.300.OOC 

(245) Proprietorial capital (p 34) 

Capiul surplus 
(250) Capital surplus (p. 35) 

I Premiums and assessments on capita) stock 

2. Paid-in surplus 

3. Other capital surplus 

J o i a l (apital surplus 

'5,300,CT 

17.892.Q0 

b.300,00[ 

NOTE - t iinipanitivc (te vtut Halance Slieei—liability SKle it cimttnucd tm page Kl 

Water Carrier Annual Report W-1 
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200. COMPAR ATIVF. t .ENERAL BALA N O SIIKK I - I . I A B I L I I \ .SIDF < om .uded 

1 ine 
No 

item 

-JiL 

Balance at close 
of year 

(h) 

Balance al beginning 
o( year 

(C) 

Kcl:iini.il i'it(.//ic 

CttOi k 'IIU' - .Appropri.i' 

irXdi K', i .n i i t i i iiitdine—Unappi-opi i , . 

Total reiained income . 1gl.473.00£ 
Treaiury Stock 

f 1 

Wl 

(280-1) I CSS freasufs sinck. 

Total capiul and surplus 

2.441tOOC 2.467.000 

TOTAL I . I A B I I ITIRS A N D SHAREHOLDERS KQUITY 

NOIt -.See page Ifl lor .-iplanaldry ntiits. which are an integral pan ol iht tomparilivt (icncial Balance Sheel 

1 ^LM.^ s,OCdj.3Q.̂ 764,O0Q 

( O M P A R A T I V E BALANt 1 S I I F H KXPLANATORY NOTES 

| , , „mt i t e 'ivletiheK'w arepiovideii fo r lhe purpose of discldsinn supplementary iiiform.ilidn con.erninj; mutters which have an 

impd nt etfeci on the linancial condition of the carrier 

Shovs hs-eunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 iformerly srcfion 

124 \ ) and under section 167 of th* Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciafwn 

of mher facilities in excess uf recorded depreciation. The amount to be shown in each case is th.- net ac .mutated tax reductkin. thai fa, the rrducllon 

in Federal in, ome taxes realized less subsequent increases in t«xesdue to expired or loner allowances for amortization or depreciation ai. a consequ-

-me of accelerated allowances in earlier years. In the event provision has been made in the aci^.unts through appropriations ol income or otherwise 

(or the contingency of increase in future lax payments, th* amounis thereof and the accounting performed shouitl be shown. U Ihe earner h?s noth­

ing to reporl iiiseil Ihe word ••None." 

('Mim.iie.' . t imuiliiied iici lede,:.! it.t,,ttie tax (eiliielKin realized since December 31. 194", under sectiot) IbSirormerly section 124-A, 

ol the Internal Kcveniie ( IKIC because ,1 .leeeleialcd umtir'i/alidn of emergency facilities in execs of reccrdeo .Jeprecialion^ zilz 

Fslimaled accumulated sa-vinn in 1 e.leral rncdine taxes resuliin): from tomputing book depre. ii.lion ,'nder Commission rules and eompul 

ing tax deprct ialion using the items listed belov. __ i KIA 

•Accelerated depreciation since December 31. I ' l M , under section 167 of the Internal Revenue Code. 

•Guideline l ives since December M . I % l . pursuant to Revenue Procedure 62-21 

•Ciuidcline live, undei ( l ist i . ife Svsleni i Asset Dcpc .alien Range) since lieeember M . 1970, as provided in the Revenue Act of 1971 

Kstimaied accumuiai'-d net income lax reduction 

Revenue Act tif I9ti2. as amended — 

ized sir.ce December 31. 1961. because of the investment tax credit authorized in the 

s 4.328.000 
Aiiidunt nf euinuiative dividends in arre.irs 

Amouni of principal, interesi or sinking fund pros isions of long-term debt in default 

Investment lax ' . rcdi l carryover at yeat end 

P.ist service pensinii msts lieiermined hy aciuarians at year end 

lo t a l pension costs Inr year 

%jumym 
^ 16.974.000 

Norniii) \.<>sis 

Amorii/.»lit>n n* past service »:*.si> .s _L.fl22.JlQD 
: • t i i i i i . ; , o i t . - u n t !,.tuie earnings which can lye realized belore paying Federal income taxes because of unused and available net oper-

Idss carryover on Jmiiat' . 1 ,i( the vear foll i i 'Aii i j ; lhal for which the report is tn.ule $ " 0 " 

Siaie whether a segregated polil ical lund has been eslablished .is provided by the Federal Election Campaigi, Act t>f 1971 (18 

I S ( ' h i01 YES NO 

Dravo Corporation, under Public Law 94283 ef fec t ive May 11, 1976, established 
a Po l i t i ca l Action Fund as provided for therein. 

Explanatory Notes arc t t ncludcd on page lOA 

Waler Carrier Ann,ial Reporl W - l 
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GENERAL INJfTRllCTIONS CONCERNING RETimNS IN SCHF.DIJLES 217 AND 218 

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured note-:, and investment advances of 
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States, 
of a -State or local government, or of an individual, so held; investments made, disposed of. or wntien down durtng the year; and dividends and 
interest credited to income. They should exclude securities itsued or assumed by respondent For definition of affiliated companies, see the 
rules governing account No. 130, "Investments in affiliated companies," in the Uniform System of Accounts. 

2. Thjse investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts Under "pledged' include 
the par value of securities recorded in accounts Nos. 1.30, "Investments in affiliated companies.' and 131, "Other investments. " which are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition 
which makes them unavailable for general corporate purposes. "Unpledged" should include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other special funds" include the par 
VHlue of securities recorded in accounts Nos. 122, "Insurance funds"; 123, "Sinking funds"; and 124, "Other special funds ' 

3 List Ihe investments in the following order and show a total for each group and each class of investments by accounts in numerical order: 
(A) .Stocks: 

(1) Carriers—active 
(2) Cartiers—inactive 
(3) Noncartiers—active 
(4) Noncarrieis—inactive 

(B) Bonds (including U S Government Bonds): 
(C) Other secured obligalions: 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subclassification of classes (B), (C), (D), and (E) should be the same as lhal provided for class (A). 
5. The kinds of industry represenied by respondent's investments in the securities of other companies should be shown by symbol opposite 

the names of the issuing corporations, Ihe symbols and industrial classifications to be as follows; 

Symbol Kind of industry 

1. Agriculture, forestry, and fisheries. 
I I Mining. 

ni Construction. 
IV Manufacturing. 
V Wholesale and retail trade. 

VI Finance, insurance, and real estate. 

vn Transportation, communications, and other public utilities 
VIII Services. 

IX Government. 
X All other. 

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges. 
fe.T'ies, union depots, and other terminal facilities, sieeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric 
railway, highway motor vehiclei, steamboats and other marine transportation equipment, pipe lines (nthei than those for transportation of 
waler), attrl other instrumentalities devoted to the transportation of persons or property for hire Telegraph and telephone companies are not 
meant to be included. 

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncartier compani«-s. even though the 
securities held by such comranies are largely or entirely those issued or assumed by carriers 

8. By an active corporation is meant one which maintains ar organization for operating property or administCt ing its financial affairs An in-
act've corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers 
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal require.nenls and maintaining ti.le to 
property or franchises. 
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217. INVEJfTMEfm IN AFFUIATED COMPANIES 

(Mve pamculaTH of mvetimentft in ilockt. bctrAy. other tecum) oMmtmiH. tmccurvd tofct. 
aiMt mvritment aJvatKe* of companiei affiliated wiiti rrspondrm, mchMCd m accouftli NM 122. 

lo^uratw-e fund* IZ^. "Sinkint fuwt* '; 124. "Other specuHundi", and IW. "lnve«tment% m 
^fiated companies " 

rtiitte^ in IMS tchedule should he made in accordance with the deflninons and tetier*) tmtrut. 
tKwii given on pagt 15, ciaittfymg the mveilmenfi b> mean* of leiter*, ftfurei. and tymKy^ in 
columns (a), (h l tn i fc). 

Indicate by meant of an a«*̂ *»>,ry mark m column fd) the oMigafion m wppon whivh my 

lecunty i« pledged, mnig j i f r l or otherwiK incumbered, pvmg na«RC« and other mponant pai 
tkruiairi of such cHigattonf m footnotes 

Give (otaK for e.»« h ola«« and for each wbcia**, and a grand total for each account 
Fntne* tn columr̂  • fMhould ^how date of matuntv at bondf and other evidences of tndebtfd-

(Ki< fit va«c obtii3t(i-m« of the ume defignaiKMi mature wnally. the date tn column id) may he 
rep*>ried a\ "Se.ially 19 , t o I * * , , , , ' In mafcint entries m thn column, ahbreviaitons in com 
tnon tne in itandvrd hnanctal puMicationi may he uted where neceitary on accouni of limited 
space 

Ac-
aam 
No 

I I I 

Cau 
No. 

ftil 

Knd 
ct 
la^ 

dmity 

ic) 

New* t l avma awipwiy ani iescnpitm al ijcunty 
iKl ir alio l i fn i t fcni ict . w> 

14) 

wnsnffitm AT cu)« Of VTJUI 

Ac-
aam 
No 

I I I 

Cau 
No. 

ftil 

Knd 
ct 
la^ 

dmity 

ic) 

New* t l avma awipwiy ani iescnpitm al ijcunty 
iKl ir alio l i fn i t fcni ict . w> 

14) 

r x l V A L l t Cf AUtOt imiELD AT C l O K o r V t M 

Ac-
aam 
No 

I I I 

Cau 
No. 

ftil 

Knd 
ct 
la^ 

dmity 

ic) 

New* t l avma awipwiy ani iescnpitm al ijcunty 
iKl ir alio l i fn i t fcni ict . w> 

14) 

ElMUKlf 

cmmil 

(«l 

IVd iB i 

(f l m 

In unit 
mwnfKt.aMlcMlrt 

fpef it L Aui 
Total par vifcK 

(0 

130 A{1 VI I Union Mechling Corp. 100 
s 

5,000 
5 

* 5,000 

1 

tinr 
)4n 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

!! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 
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217. INVESTMENTS IN A f T I L I A l *:D COMPANIF-S—Concluded 

If «iy of the comp.iiies tncluded m Ih" schedule art comroBed l.y rtsponitn' lhejer<rn,al 
conirol slKtiikl he e»eo m column le) In caie «iy oompeny lislfd is ronntlled oihei than through 
Ktu.1 ownership til t^tmltti. give (mrlicullirs in . foomolc Incasesof ,.inl control, give nar.to 
o( olhei p»ilies and p»n,ciil«rso( control ,e, ,., ,h, „, 

( o, nonpmr slock, show Ihr numher ot shares in lieu of the pat value m columns ' f l . (gI. (hi. (il 

" i r , ' «p i>" 'n . «lv.nc»s. cotumos I f l . ( f l . Ihl. lit Ikl. anti lm) ihould he lefl hl .nl If any .d-
v.oots « Bledted pvr particulars ,n a (ooinoie P»nicul«s ,tf mvesiments m»dc^ tltsposed of 
o, Vnnen (Jowndurmn ihTvei. shouki he .iven m column, mito (ol. tnclust.e II the cost of .nv 

invesimcnl made dunng ilir vr.f d ffeis from the h«iok value feponetl tn column i l l , esplain iht 
mmlet in fotiinolf Bs "tosi' is meant Ihr cttosidf rauttn pven minus accrued ,nl*,f t, ,t, d,v, 
dendt ,neli>dfd therein If the ,-on , tatioii p t f n or rfteiveij f n ' tuch mvettmenlt »a< other than 
tilth, (Jesc-ihe Ihf tiansaclion m • *>imsif Idenlifv all enlriet m column (n) whKh rrpfftenl a 
rfdiictittn (fl Ihe ttottlt value of sccutinet ht ttmhol and jovr lull e«planal„>n trt A fottlnolf ir rath 
ta-.e 

This schedule shtsuW noi include vcurilies issued or issumed h> rf spondent 

L iK 

(KVRrrMWts AT 
fuworyTjoi 

Tcol two* tialuf 

$ 

.29.973.QQO 

3 

4 
5 
6 

8 

I) 

to 
11 

12 

I I 
14 

1̂  
16 
17 
l» 
19 
20 

21 
•s-s 

23 
24 
25 

t - , 

28 

29 
.30 
31 
32 
33 
34 
35 

.36 
37 

38 

.19 

40 

41 

42 

43 

44 

45 

46 
47 

WVTmiFsrrS HADT M t r n c V f A l 

Pit virflK 

Ikl 

Hoot talur 

Hi 

iNVT.ersir.wTs Mspntrn or o« varrriM oowv wawr; VTAK 

Sfllinji p i«r 

$ '$ 
__7f^i.flon. 

DniDrs(nso«i>m:i«ST 
maisK; VTAS 

ipl 

Amrmtl . . i f t j i inl II 
. i l t . i m f 
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SCHEDULE 219. — UNDISTRIBll FED EARNINGS FROM CERTAIN INVESTMENTS IN AF'nLIATED COMPANIES 

n 
a> 

I Report below the details of all investments in common 
Mdcks included in account 130. Investments in AffiUated Compa­
nies, which qualify for the equity method under instruction 23 in 
the Uniform System of .Accounts for Inland and Coastal Water­
ways Carriers. 

2. Enter in column (c) the amount necessary to retroactively 

adjust those investments quahfying for the equity method of 
accounting in accordance with instruction 23 (e) ( I I) of the Uni­
form System of Accounts. 

3. Enter in column (d) the share of undistributed earnings (i.e., 
less dividends) or losses. 

4. Enter in column ( t ) the ^.nortization for ttie year of the ex­

cess of cost over equity in net assets (equity over cost) at date of 
acquisition. (S|e instruction 23 (e) (4). 

5. The lotal of column (g) must agree with column (h), line 27, 
schedule 200. 

6. For definition of "carr ier" and "'noncarrier'", see general 
instructions 6 and 7 on page I 3. 

Line 
No. 

Name of issuing company and 
description of security held 

(a) 

Balance al beginning ol 
year 
(b) 

Adjuslment for invest 
mems qualifying for 

equity method 
(c) 

Equiiy in undislributcd 
earnings (kitsci) dur 

ing year 
(d) 

Amortization during 
year 
It) 

Adiusimenl for invest 
menii disposed of or 
wiitten down during 

year 
(f) 

Balance at ckiM ot 
year 
(g) 

1 

2 

3 

4 

6 

7 

8 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Carriers: (List specifics for each company) 

Total 

Noncarriers: (Show totals only for each column). 

Total (lines 18 and 19) 

3, 

I 

50 
t% 

1 
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S*l . EMPLOYEF-S, .SERVICE AND COMPENSATION—Concluded 
column ( r l If any cnmi ienwt ion w is paid or is pevsHr under lahtu awares of Ihe curreni vear. 
inchtdr lhe amouni applKahte to the current year in column i dl and show Ihe poOKto .pftlicaMe lo 
prior vears thacli pt-vl m » (noimite. hv p t tops of emploveet I n , ptirpt-.trt nf it..t ,ept.,t Lilsiti 
awards are imelMled lo cover adfusimcnlt resullins! l i n n the i l r , .• i..,.- . ' w ^ t , . n...,,,!, nn,! i..li,r. 
tarv .wards hv Ihe respondent incident Ih r te lo 

r. If anv person ,s emploved hv two or morr car r t r r t io,t i i t t he thtnlld hr reptti irt) in ..olumn 
Ih l hy the c . rnet on whose payroll he is carried if on ilie pat rn l i t of more than nne of the asiot 
employers he thould )< reported hv each camer ott whose pavroli he wat . and ful l parl iculart 
thould he . tsen in iKder Io permii Ihe el iminal ion of duplicalHins If an crflicer serves Iwo or more 

torponat ioos ami re te. te t nt. taiaty from ant tif them he should he reported in column th l on l t ht 
Itic tonr ro t i in f o( Nehei i ranking ,if tuch corpoiat i t tnt re;Htf ung to the ("ommission 

Ph., ' r t i i i n ttt^ t I... - I . 'ii.li- II- ' —p in tee t en^.igr.i , , it,,. ,„nt ir i i . . - l i . tn nf net. ptnp 
r ' , \ . 1 t i . I , 1 1 . ^ . ' . I I I / . • t r . 1 . 1 , . . , h . I . l I v „ . , . . . . . . / , . . , 

column ( r l If any cnmi ienwt ion w is paid or is pevsHr under lahtu awares of Ihe curreni vear. 
inchtdr lhe amouni applKahte to the current year in column i dl and show Ihe poOKto .pftlicaMe lo 
prior vears thacli pt-vl m » (noimite. hv p t tops of emploveet I n , ptirpt-.trt nf it..t ,ept.,t Lilsiti 
awards are imelMled lo cover adfusimcnlt resullins! l i n n the i l r , .• i..,.- . ' w ^ t , . n...,,,!, nn,! i..li,r. 
tarv .wards hv Ihe respondent incident Ih r te lo 

r. If anv person ,s emploved hv two or morr car r t r r t io,t i i t t he thtnlld hr reptti irt) in ..olumn 
Ih l hy the c . rnet on whose payroll he is carried if on ilie pat rn l i t of more than nne of the asiot 
employers he thould )< reported hv each camer ott whose pavroli he wat . and ful l parl iculart 
thould he . tsen in iKder Io permii Ihe el iminal ion of duplicalHins If an crflicer serves Iwo or more 

K I h i t tchedule Uitr, n.l' II., 1,1,1. . ,1 
tctiedule ISO for tuch la te t 

ajie te l . ie i t t fn l . . i , , ! i i iK inr f v ment insurante l a t c t , V r 

1 IOC 
N t 

<1»st tt l employers 

ta l 

Avcrai^c 
mimher of 
empiovee* 

(ht 

Total numher of hours 
worked hy compen 

saled employees .),ir 
i n . Ihr vear 

tc) 

TtHal amtiunt of con. 
peotalKio during the 

veal 

Id l 

Remarks 

le l 

rv. LI>T VFXSH EMPl/)VI'KS-<oiil inii id 

.16 P r t o k s 

r Scullions 

Bar emplovees 

49 Other employees, sieward's deparlmeni 

Pursers y i 

Other employees, sieward's deparlmeni 

Pursers 

51 Other emplovees. purser's departmenl 

All other vessel emplovees 
S l TOTAI . 

\ (ORT AM) OTHER \TS.SEL £MPU)\TF.S 

TtCS 

.S4 Carslains 

<s M. - i I r s 

Sft D rek h.mds Sft 

I - ' i so in^ r -c 

SK F i remen 

59 C o o k s 

60 f y i h f r emo lovees 60 

n i M V BOATS 

61 r : t n r a ( n c 

62 Mates 

6 ' r V t - l f h a n c l s I I , 

64 F n g i n r r r s 

65 Firemen 

66 Cooks 

67 Other emplovees 

BARGES. CAR-FERRIES, AND UCHTERS. WTIH POWER 
6X r ' a n t a i n s 

69 .Mates 

70 

7i 

r V o l r h f n ^ t 70 

7i thngtnrrrt 

72 F i remen 

73 Cooks 

74 O h f r e m n l n v r r s 74 

SARGES. CAR-FntRflS, KND UGifrERS. WmWlT POWER 
75 r ' a n l a i n c 

76 Mates 

77 Deck hands 

78 Other e m p l o y e r s 

79 T O T A L 
n B A h j n T r i T A i 

80 . 
S t lA . TOTAL COMPENSATION OF EMP LOYEES BY MONT HS 

Line 
No. 

Month of report year T o u l 
compensation 

Line 
No. Month of report yeai 

Total 
compensation 

$ % 
1 l a n i l a r y 7 l i i l v 

2 P r h n i a r y 8 

9 

August 

3 March 
8 

9 September 

4 Ap r i l 10 

| i 

r V i n h ^ r 

3 M a y 

10 

| i N n v r m h r r 

6 June 12 December 

13 J Q I ^ 
Water Cartier Annual Report W-l 



60 Cartier Initials Year 19 

Line 
No 

Hamt of person 

la) 

Title 

(hi 

1 
Salarv per .*nnuir! a< 

of c l o « (*f vear 
(«<e imt iMtdon^l 

tli) 

Other ciwnpen^anon 
iitiTint tSe vear 

(d» 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Phi l ip J . Berq Sr. Vice President- * 92,200 ^ 46,000 1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Operations 
1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Robert Dickev I I I Chairman & President 173.458 80.000 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Thomas F. Fauqht, J r . Sr. Vice President- 92.200 42.000 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Finance 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

H. Edqar Lore Vice Chairman 103,950 33.000 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

i 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU 

Off icers and Directors as a qrou p of 32 persons 1.994.325 589,850 

1 
2 
3 
4 
5 
6 
7 
8 
9 
lU ,, i 

St2. COMPENSATION OF OFTICER,';. DIRECTORS, ETC. 

In columns (a) and (b) enter the name and position of each of the five 
persons named in Schedules 102 and 103 of Ihis report to whom tht re­
spondent paid the largest amount during the year as compensation for 
curtent or past service over and above necessary expenses incurted in 
discharge of duties In addition, list all other officers, directors, pension­
ers or employees, if any, to whom the respondent paid $40,(XX) or more in 
total ceTipensation during the year. 

The salary per annum to be entered in column (c) is the annual rate at 
which an employee is paid rather than the amount actually paid for a part 
of a year. If the salary of an individual was increased or decreased dunng 
the year, show salary before each change as well as at close of year 

If an officer, director, etc., receives compensation from one or more 
of the affiliated companies listed in Schedule 104, reference lo this fact 
should be made if the aggregate compensation from al! companies am-
mounts to $40.000or more. 

Other compensation lo be entered in column (d) includes, but is not 

limited to, commissions; bonuses; shares in profits; contingent compen­
sation, moneys paid, set aside or accrued pursuant to any pension, retire­
ment, savings, deferted compensation, or similar plan including premi­
ums paid fot retirement annuities, or life insurance where the respondent 
IS nol the beneficiary (Premiums on group life insurance for benef ts less 
than $.V),000 need nol be reported), or any other arrangement which con­
stitutes a form of compensation. Give the details of any plan not pre 
viously reported, the basis cf determining the ultimate benehts paya'ple. 
and the payments or previsions made during the year 

5. Also include in column (d) all remuneration paid, directiv ot indirect­
ly, in the form of securities options, warrants, rights or othet property 
Furnish particulars concerning any options, warrants, or rights issued or 
granted (luring the year including prices. expir.iiion dates and other infor 
mation relating to exercise of the options, warrants, or rights .Specify the 
amount of such securities or assets so entitled to be purchased bv each 
officer, director, etc. 

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

In the form below give information concerning fees, retainers, cvm-
missions, gifts, contributions, assessments, bonuses, pensions, subscrip­
tions allowance for expenses, or other amounts payable aggregating 
$10,000 or more during the year to any corporation, institution, associa­
tion, firm, partnership, committee, or any person (other than one of re­
spondent's employees covered in Schedule 562 in this annual report) for 
services or as a donation. In the case of contributions of under $10,000 
which are made in common with other cartiers under a joint arrangement 
m payment for the performance of services ot as a donation, each such 
contnbution shall be reported, irtespectively nf the amount thereof, if the 
total amount paid by all contributors for the performance of the particu­
lar service is equal lo the sum of $10,000 or more. 

Tobe included are. among others, payments, directly or indireclly. for 
legal, medical, engineering, advertising, valuation, accounting, statisti­
cal, financial, educational, entertainment, charitable, advisory, defen­
sive, detective, developmental, research, appraisal, registration, pur­
chasing, architectural, and hospital services: payments for expert testi­
mony and for handling wage disputes, and payments for services of 
banks, bankers, trust companies, insurance companies, brokers, trus­

tees, promoters solicitors, consultants, actuaries, investigators, inspec­
tors, and efficiency engineers The enumerafiiii of these kinos i>f p.iv-
men(.« should not he understood as excluding other pavmenis for services 
nol excluded below 

Tobe excluded are: Rent of buildings or other property, taxes payable 
to Ihe Federal, Stale, or local governments, payments for heal, light, 
power, telegraph, and telephone services, and payments to other carrier-, 
on the basis of lawful tariff charges, as well as other payments for serv 
ices which both as to their nature and amount mav reasonably he rejtard-
ed as ordinarily connected with the routine operation, maintenance, or 
construction of a waterline. but any special and unusual payments fnr 
services should be reported. 

If more convenient, this schedule may be filled out for a group of com­
panies considered as one system and shown only in the report of the prin­
cipal company in the system, with references thereto m the reports of the 
other companies 

If any doubl exists in the mind of the reporting officer as lo the reporta 
bility of any type of payment, requesi should be made for a ruling before 
filing this report. 

No 
Same ol recipient 

(ai 

AmtmnI of pavmetil 

Ic l 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 
TOTAL 
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State of __ji£iiniixUAii^-^ 
ss: 

A1 
County of —&J 

of 

" - ^ o i u o r a t j i o n ^ ^ 
' ^ ^ " ^ " ^ - ^ „ control the manner m wh. ^ -

, ,he books of account of the '"O""' ';"^ ,„ ̂  fai.h m - ^ ' " ' ' ^ J ''.d report. and to the best 

„, ,is knowledge ^ ^ ' ^ * ^cordance 'he^,:;.,, and affairs of ^ ^ ^ ^ ^ ^ t ^ e ^ J X ^ — 
^id books of account an<̂  ̂  ,.atement of th^^ ^ ̂  

and tha. the said report is "^^gj^^^a^^^l — ' ' — Ov i / 1 / . * - ^ ^ ^ - ^ ^ ^ ^ : ^ ^ 
from and including. M V i - "isSSSIirJrSiwr 

Subscribed and sworn 

cou-)ty above named, tĥ s 

Mycom... iMion"P'" ' 

to before me. a. 
Nota] Publi j 

day of 

,„ and for .he State and 

MaidL 

lS<i»a<iv< ol oiovri ttf 

(For reporl. 
|»,d with lhe Fede Ma.it .mr < • < * • " • " " ' " 

OATH 

makes 
oath and says that he IS 
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coRki si'iisiii \ ( i 

OFFK FR ADDRESSED 
DATE OF LFTTFR 

OR T E L E G R A M S(iBJf-C T 
(Pagel • 

ANSWFR ' 

OFFK FR ADDRESSED 
DATE OF LFTTFR 

OR T E L E G R A M S(iBJf-C T 
(Pagel • 

DATE O F — 

LFTTT;R 

1 

' F l l F N l MBFR 
OF I F T T F R 

OR TFI FGRAM Name Tifle M.ii i ih Diit N c i ' 

S(iBJf-C T 
(Pagel • H i t 

1 

1 

' F l l F N l MBFR 
OF I F T T F R 

OR TFI FGRAM 

, 

) ' . . - I . 

1 . ^ U_ i 

1 

1 1 1 , 

1 . - 1 , 1 i 

-1 
i 

I 1 i J 1 
. 1 
, , 

• 
* " — • . 1 -

1 , 
. , 

i • . , 
. 

1 
1 — 1 

(OKKf ( MOSS 

I;A TF OF Al'THORITY 

( O R R E C T I O N PAGF 
LFTI FR OR 

TELF<;RAMOF— 
O F F I C E R SFNfllNt; L E T T E R 

OR TFI.F<;RA.M 
—, 

( ( iMMlSSldS 
( I I K K M s K i \ ( . 

Mniiih D.is 

t 
Y- . i i Month l);t\ Ve.ir Name } Tillc 

1 

H I 1 NO - ( O R R K r i O N 
iName) 

1 
1 -J 1 

— 
. .J 

-

i 
] 
i 

i- 1 

1 1 ^ 1 

j 

L ( 

1 1 
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