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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

I. This Form for annual report should be filled out in triplicate a'id two
copies returned to the Interstate Commerce Commission, Bui:au of
Accounts, Washington, D.C., 20423, by March 31 of the year fo low ing
that for which the repoit is made. Attention is especially directed to the
following provisions of Part 111 of the Interstate Commerce Act:

SEC. 11145. The Commission is hereby authorized to require annual
periodical, or special reports from water carriers, lessors * * * (a5 defined
in this section), and to prescribe. the manner and form in which such re-
ports shall be made, and to require from such carriers, lessors * * * spe-
cific and full, true, and correct answers to all questions upon which the
Commission may deem information to be necessary. Such annual reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reports
shall contain all the required information for the period of 12 months end-
ing on the 31st day of December in each year, unless the Commission
shall specify a different date, and shall be made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made, unless additional time be
granted in uny case by the Commission. * * *

SEC. 11909. Any water carrier or other person, or any officer, agent,
employee, or representative thereof. whe shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the time it is lawfully required by the Commission so to do. or to
keep accounts, records, and memoranda in the form and manner pre
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum. book, correspondence,
or other document, required under this part to be kept, or who shall will
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, accouni, cecord, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in ary
court of the United States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in this subsection,
the word “*keep’’ shall be construed to mean made, prepared, or com
piled, as well as retained.

SEC. 11102, The term
water or a contract carrie: by water.

SEC. 11141. As used in this section - - -the term *‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term ‘‘water car-
rier’’ or “'lessor’" includes a receiver or trustee of such water carrier, les-
SOY X

2. The instructions in this Form should be carefully observed and each
[ question should be answered fully and accura tely, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not.: Except in cases where they are specifically author-
ized, cancellations; arbitrary’ check ‘marks, and the like. ‘should not be
used either as partial or.as entire answers to mquiries, If any inquiry,
based on a preceding inquiry in the présent report form, is, because of the
answer rendered.to such’preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as **Not
applicable; see page . schedule (or line) number .. should be
used in answer thereto, giving precise reference to the portion of the re-
port shiowing the facts which make the inquiry inapplicable. Where the
word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates,

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entrics except as herein otherwise specifically di-
rected or authorized.

“water carrier’’ means a common carrier by

4. If it be necessary or desirable to insert additional statements, type-

written or other, in a report, they should be legibly made on du-able pa-
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient,
5. Allentries should be made in a permanent black ink . except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot-
not:.

6. Money items, except averages, throughout the annual report form
should be shown in WHOLE DOIL1.ARS adjusted to accord with foot-
ings, except Schedule 541-Freight Carried During the Year. Totals for
amounts reported in subsidiary accounts included in supporting sched-
ules must be in agreement with related primary accounts,

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Aec-
counts, immediately upon publication, two copies of its latest printed
annual report to stockhold :rs. See page |.

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000.

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $500.000.

Class C carriers are those carriers by water having average annual op-
erating revenues of $100,000 or less

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use ihe condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated *‘Form W-3,'
riers of Class C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

"is provided for water car-

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year ended December 31 for
which the report is made. THE Ci.OSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made; or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on January 1 of .the year for
which the report is made; or, in case the report is made for a shorter peri
od than one year, it means the beginning of the period covered by the
report, THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et. seq. (except persons
engaged in intrastate operations in Alaska and Hawaii) as provided in
General Order No. 5, as amended, 46 C.F.R., Part 511.

FOR THE INDEX SEE P, 64




CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SEC. 5. The provisions of this Act are extended and shall apply to
eveiy common carrier by water in interstate commerce, as defined in sec-
tion 1 of the Shipping Act, 1916

SEC. 7. The provisions of the Shipping Act, 1916, as amended, shall in
all respects, except as amended by this Act, continue to be applicable to
every carrier subject to the provisions of this Act.

CITATIONS FROM SHIPPING ACT, 1916

SEC. 1. Definitions (in part).—The term *‘common carrier by watei in
interstate commerce’’ means a common carrier engaged in the transpor-
tation by water of passengers or property on the high seas or the Great
Lakes on regular routes from port to port between one State, Territory,
District, or possession of the United States and any other State, Territo-
ry, District, or possession of the United States, or between places in the
same Territory, District, or possession.

The term ‘‘common carrier by water’’ means a common carrier by
water in foreign commerce or a common carrier by water in interstate
commerce on the high seas or the Gieat Lakes un regular routes from
port to port.

SEC. 21. That the Board may require any common carrier by water, or
other person subject to this Act, or any officer. receiver, trustee, lessee,
agent, or employee thereof, to file with it any periodical or special report,
or any account, record, rate, or charge, or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per-
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under cath whenever the Board so requires. and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file ar;’ i¢port, account, record, rate, chaige, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destroys, mutilates, or alters any such report, account, record, rate,
charge, or memorandum or wilifully files a false report. account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1.000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment.

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefuily observed and each
question should be answered fully and accurately, except where other-

NOTICE

APPLICABLE TO COMP \NIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous
annuzl report or not. Except in cases where they arc specifically author-
ized, cancellations, arbitrary check mark:, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
based o a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as *‘Not
applicable; see page . schedule (or line) number _____"" should be
used in answer thereto, giving precise referenceto theportion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word ‘‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates.

2. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized

3. If it be necessary or desirable to insert additional statements, type-
written ot other, in a report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient.

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. Items of
an unusua! character should be indicated by appropriate symbol and foot-
note.

5. Hach respondent should make its annual report to this Commission
in triplicate. retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned.

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARY adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts.

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed annual report to stockholders. See item 9, page |

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparaiion of this re-
port, address an inquiry to the Bureau of Financial Analvsis, Federal
| Maritime Commission for consideration and decision.

For sale by the Superintendent of Documents, U.8. Government Printing Oflice
Washington, D.C, 20402

Stock Number 026-000-01124-6
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ANNUAL REPORT

DRAVO MECHLING (URP(;RAJI()N
~ (NAME OF RE SPONDENT)

ONE OLIVER PLAZA, PITTSBURGH, PA 15222

(ADDRESS)
TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, official title . telephone number. and office address of officer in charge of correspondence with the ¢ ommission

regarding this report:
owell J. Tackitt (Title) ___Assistant Treasurer

(Name) __Lowe
412 ' 566~ 3833

(Telephone numbery 412
(Arei code) (Telephone nuniber)

(Office address)______ One Oliver Plaza, Pittsburgh, PA
Street and number. City . Stute. and ZIP code)

15222
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SPECIAL NOTICE

The attention of the respondent is directed below to certuin particulars, if any,
in wkich this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN

In order to monitor carrier reporting burden and to satisfy GAO requirements pursuant to Section 409 of Public Law 93-153, it is requested that
you voluntarily furnish your best estimate of the number of hours required to complete this report

In making this estimate, please include the number of hours attributable to preparing the report and for any special compilations contained in
this report that would not generally be maintained or used by management for purposes other than reporting to this Commission.

200

Fotal hours (Estimated)—

Water Carrier Annual Peport W-I
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[
101. IDENTITY OF RESPONDENT 1!

Answers to the questions asked should be made in full, without refer- possession began. If a partnership, give date of formation and also names
ence to data returned on the corresponding page of previous reports. In | in full of present partners.
case any changes of the nature referred to under inquiry 5 or 6 on this 4. Give specific reference to laws of each State or Territory under
page have taken place during the year covered by this report, they should | which organized, citing chapter and sectior, Include all grants of corpn }
be explained in detail on page 61. | rate powers by the United States. or by Canada or other foreign country : |
|
|
|
|
|
|
]

1. Give in full the exact name of the [ also, all amendments to charter
4 5. Give specific reference to special or general laws under which each
) consolidation or merger or combination of other form was eflected. citing
i i ‘ i " (p. 62). If the | chapter and section Specify Government. State. or Territory under the
report is made by receivers, trustees, a committee of bondholders. or in- | laws of which each company consolidated or merged or othe: Wise com-
dividuals otherwise in possession of the property, state names and facts | bined into the present company was organized: give reference to the

with precision. | charters of each, and to a!l amendments of them
er. give date of passage of the 6. State the occasion for the reorganization., whether by reason of
ling certificate of organizadon: if | foreclosure of mortgage or otherwise, according to the fact. Give date of
effected, give date of reorganization. If a re- organization of original corperation and refer to laws under whick orgin

give also date when such receivership or other ized

————————
1. Exact name of responden: making this report____ Dra vo_Mechling Co rporation

et b ISRt oo o e o L O AU CHUSETA i

2. State whether respondent is a common Or contract carrier and give ICC Docket Number Common Carrier

— W-104 and W-

3. Date of incorporation Februe ry 26 19 /( PRSI R TR UL e S S
4. Under laws of what Government, State, or Territory organized? If more than one, name all, Give specific refereace to each charter or statute

and all amendements thereof, effected during the vear. If previously effected show the year(s) of the report(s) setting forth the de
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receiy ership or trusteeship and of appointment of receivers
or trustees Delaware

. If the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merped ¢ ompanies

6. If respondent was reorganized during the year. give name of original corporation. and State the occasion for the reorganizattion

7. State whether or not the respondent during the year conducted any part of its business under a name or names other than that show nin ‘]
response to inquiry No. 1, above: if so, give full particulars B siness was conduct egiﬁ;,ullvde}‘mn_ame \Inlog_ &

L Mechling Corporation until 1/1/80, at whi% time name was officially changed

£oDravo Mechling Corporation. No organ ‘wal change accompanied the name

change. i

8. Give name of operating company, if any, having control of the respondent’s property at the close of the year @10

9. Is an annual report made to stock holders (ancwer yes orno)DQ__ . If reply is yes, check appropriate statement: [ two copies are ut-
tached to this report, [ Two copies will be submitted - (date).

Water Carrier Annual Report W-1




Carrier Initials

DMC

Year19 79

5

This includes

2. State in column (e) of
voting shares of the res,
owned, directly or indirect!

1. Give particulars of the various directors and officers of the respondent at
ear

Se

pondent, other than directors' qualifyin
y. by each director or principal
shares owned of record,
mediums, and shares owned but held in
“"None " where applicable

1. In schedule No. 103 give the title, name, and ~ddress of the principal general officers having

e close of the

. the number of

T shares, that were beneficially
general officer at the close of the year
shares owned through holding companies. trusts or other

siuem jurisdiction by departments, as follows: Executive
chasing, Operating (including heads of Construction
tion departments), and Traffic. If there are receivers,
as in the controlling management of the carrier or of
and titles, and the location of th ", offices

4. If the duties of an officer extend 1o more than one dep
cordance with the customary
to this page

hedule No. 102 and column (d) of Schedule No. 10?

the names of brokers or other nominees. Insert the word l

102. DIRECTORS

. Maintenance, Mechanical, and Transporta-
trustees, or committees, who are recognized
some department of it, give also their names

acceptance of his given title, state the facts briefly in a note attached

. Legal, Fiscal and Accounting, Pur-

artment, or if his duties are not in ac-

Name of director

(a)

[

Date of beginning f Date of expiration
of term | of term
(c) | (d)

T
Number of voting
shares actually or
beneficially owned
(e)

Office address
(b)

Remarks
(f)

L.

E. Sutton

e SER

One Oliver Plaza

| Robert Dickey

4/27779 | 4725780
n | "

IR

{8

Berg

Pittsburgh, PA
"

1
1

1 AN A

Faught

{
B,

- H

N AR W -

o %®

10

11

I‘V

13
14

L 15 |

16. Give the names and titles of all officers of

| e R
the respondent at the close of the year:

e R eSS S AN i

s in control of

SR RING R s Gl R

17.

Chairman of board

None

.. Secretary (or clerk) of board

None

e —

N

ame the members of the executive committee of the Bo

man), and state briefly the powers and duties of th

at committee:

ard of Directors of the respondent

at the close of the year (naming first the chair-

103, PRINCIPAL GEN

Title of general officer Department or departments over

which junisdiction is exercised

(a) h)

1R
19

President All Departme
Sales i
Operations
Finance

" "

e NO_eXecutive committee

|

| Name of person

holding office at
close of year
) s

‘NERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
i sl LU AR, ARl B L i

Number of voting
shares actually or
beneficially owned

GENERAL OFFICERS OF CORPORATION

Office address

_E. Sutto

Coles

I

None

One Oliver Plaza

L

N. Lay

Pittsburgh, PA
"

Treasurer i

Joss

Legal
"

Secretary

_Asst, Secretary
" "

Asst. Secretary
|4 Asst. Treasurer

E. Mertz

_Klee

J.
J

sl Monaco

41

a2

43

e e . ]
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Carrier l‘nilials DMC Year 1979

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

1. Did any corporation or corporations, transportation or otiver, hold control over the respondent at the close of the year?
If control was so held, state: (a) The form of control, whether sole or joint sole
(b) The name of the controlling corporation or corporations Drave Corporation

(¢c) The manner in which control was established ._.thllﬁxﬁhip_Qf_izLQ_(.k

(d) The extent of control 100%Z

(e) Whether control was direct or indirect direct

(f) The name of the intermediary through which control, if indirect, was established _

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close
If control was so held, state: (a) The name of the trustee

of the year? __1NC

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

Water Carrier Annual Report W-1




Carrier Initials DMC Year 19 79

109. VOTING POWERS AND ELECTIONS

1. State the par value of each share of siock: Common, Sl' Oopcr share; first preferred, § . per share: second preferred. § . per share. debenture

stock, S ___ per share
2. State whether or not each share of stock has the right to one vote: if not, give full particulars in a footnote _Y €8

1. Are voting rights proportional to holdings? _Y.€8 _ If not. state in a footnote the relation between holdings and corresponding voting rights

4. Are voting rights attached te any securities other than stock”? 1 If so, name in a footnote each securily, other than stock, to which voting rights are at-

tached (as of the close of the year), and state in detail the relation between holdings and corresponding vating rights, stating whether voting rights are actual or con
tingent, and if contingent, showing the contingency

S. Mas any class or issue of securities any special privileges in the election of directors, trustees. or managers. or in the determination of corporate action by any
method? no If so. describe fully (in 2 feotnate) each such class or issueand give i succinet statement showing clearly the character and ¢xtent of such priv

ileges
6. Give the date and state the purpose of the [atest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

though such date be after the close of the vear) 12 / 31/ 78 TGRSt PR it

7 State the total voting power of all security holders of the =espondent at the date of such losing, if within | year of the date of such filing; if not, state as of the

12/31/79

glose of the'vear, . 2 pNMMM . ¥Otes s of g S
fdate given in answer tongriry No A

8 State the total number of stockholders of record, as of the date shown in answer toinquiry No. 7 stockholders
9. Give the names of the 27 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockholders of the

respondent (if within | vear prior to the actual filing of this report), had the highest votiniy powers in the respondent, showing for each his address, the number of

votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes to which he was entitled,
with respect to securities held by him, such securities being classified as common stock, second preferred stock, first preferred stock. and other securities, stating in
a footnote the names of such other securities (f any). If any such holder held in trust, gve (in a footnote) the particulars of the trust. If the stock book was not

closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the vear

R S ' : ; i [”&iiiﬁii}IE\dii1sfiﬁfk&k]iiuﬁ?&?fﬁ]ii%ﬁ??“r

TO SECURITIES ON WHICH RASED

Number po e - -
of votes STOCKS

T

|

! to which PREFERRED Other
|

|

Address of security holder IREMEILY _ o chibile
holder was Common with vating
entitled Second power
() (h) (c) nH (e) (g)
i e R . EodSASBRBRENTH PSR A1 ARSI PO
Dravo Corporation | One Oliver Plaza L
v Pittaburgh, PA 15222 | 5,00015,000 |~ " "

SIS (RIS

Name of security holder

4

10, State the total number of votes cast at the larest general meeting for the election of directors of the respondent, _ S;QQQ votes cast

1. Give the date of such meeting Apr_l.l _274_ 1979 o e N L
18237 ’

12
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Carrier Initials  DMC Year 19 8(

1. If the respandent was under obligation as guarantor or surety for the performance by any I
other corporation or other association of any agreement or obligation. show for each such con
tract of guaranty or suretyship in effect at the close of the year or entered iv./o and expired during

e
Line
No

Names of all parties principally and primarily liable
(a)

None

S S TR R "'T‘“’"‘{'—

2. If any corporation or other association was under obligation as guarantor or |

]
surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or suretyship in effect at the close of the vear or
entered into and expived during the year, the particulars called for hereunder

41
42
43
44
45

46 |

Description and maturity date of agreement or obligation

Names of all guacantors snd sureti
n

110. GUARANTIES AND SURETYSHIPS

the year, the particulars called for hereunder
This inquiry does riof cover the case of ordinary commercial paper maturing on demand or not
later than two years after date of issue

Sole or joint contingert liability
()

Amount of contingent hability !

) |
AL S 8

This inquiry does not cover the case of ordinary commercial paper maturing on
demand or not later than tvo vears after date of issue, nor does it include ordinary
stirety bonds or undertakings on appeals in court proceedings

Amount of contingent hability
of guarantors
LS

Sole or yoint contingent hatlity

Water Carrier Annua' Report W.t




Carrier Initials DMC Year 19 79

200. COMPARATIVE GENERAL BALANCE SHEET —ASSET SIDE

this schedule, see the text pertaining to General Balance Sheet Ac- |
m of Accounts. The entries in this balance sheet should be consistent
chedules on (th es indicated. The entries in column (¢} should be

For instructions cov ering
counts in the Uniform Sysie
with those in the sunporting

restated to conform with the accounting reauirements followed in column (b). All contra entries
hereunder should be indicated in parenthesis

. = S
Item Balance at close of year
() (hy

I. CURRENT ASSE15 [ $ f
B e LR | 24 8615402
(101) Imprestfunds e Sl ot s o R 18 , 934 L 41‘4_,9_&

(102) Special cash deposits (p. 12B) ___ BAs L L e i e e e
(103) Marketable securities el s e | ¥ Lt l g e el
(104) Traffic and car-service balances—Dr A b e L &)y ol
(105) Notes receivable (p. 13) ] x X x X Faxx i Rax iR

(106) Affiliated companies—Notes and accounts receivable (p. 13) 834,99_3 X X X X PR XX XXX X

l :
(107) Accounts receivable 3 B . : a0 8,; 5702950,‘ X X% X X XX
(108) Claims receivable

X
X XX X | X XX XX
X

: _91 4(—25:04,34 XX Xox XX oxex ‘ X XXX

A i i G ik FhewRkart, (A RUAT —— XX XXX X XX ‘ XX X XXX Xs X
(109) Reserve for doubtful accounts 147 ,8544 X X X X XX XX I ol iy Gl &b AL LS

6y 139,44@

Total of accounts Nos. 105 to 108, inclusive
LesSsei o
Total of accounts Nos. 105 to 108, less account No. 109 Jstoser g ol g | 9, 257 ) 189
(110) Subscribers to capital stock

(112) Accrued accounts receivable L 4o : i ke "i £ _ .Q_;,l_:ﬁ, i el 35—‘
(113) Working advances : 1 ¢ 28,138 63707
(114) Prepayments ; . N R G L
(115) Material and supplies i 7 &24 LE79r. 6583411

(116) Other current assets

(117) Deferred income tax charges(p. \7B) ____ =~ b ¢ tpepet | |

Total current assets i | ; _k 14,145,736 9,573,222

I1. SPECIAL FUNDS

|
Total book assets at | Respondent’s own issues ’
close of year included |

(122) Insurance funds (p. 14) ___

e —

(123): Sinking funds (p. 14) .00 o000 oo ] RS R s ] | R

(124) Other special funds (p. 14) . i | o G R M SR i ¥
(125) Special deposits (p. 13) e 74925 8,125

Total special funds i ] : ; R 7,925 8125
I11. INVESTMENTS

,,_.,,,2,67_?,,5,_775 ' Qi B, 8, S S b G0

(130) Inyz2stments in affiliated companies (pp. 16 and 17) AL S0 8, €l B0 AT

Undistributed earnings from certain investments in affiliated companies WS U G D S S OB U i O L S e

(131) Other investments (pp. 18 and i9) _  114) 225’861 993:43 A 131,59). 9,8,(_)

(132) Reserve for revaluation of investments ! 4

ol el X X X

(132.5) Allowance for net unrealized loss on noncurrent marketable

equity securities
(133) Cash value of life insurance

Total investments Wenr : i - 77 - 993, 43§i_ il ’ 139, 980

IV. PROPERTY AND EQUIPMENT

(140) Transportation property (pp. 22and24) ,_J\J;QZ_:_S_Z!_Q;QQ:;_ X XaRUX R XX gt o

(150) Depreciation reserve— Transportation property (pp. 23 and 25) | B87,061,853| 65,485,080 66,777 2440

(151) Acquisition adiustment (p. 26) — . ——— A T —461—9—‘-)-—6— e
Mok Iptoyementsonleased property(p. 2y UL Dol il L R L R ) RN X XX Xk ok iy gl X X X
(159) Amortization reserve—Leased property R i e 451’6821 10’237 18,428
(160) Noncarrier physical property (p. 27) iR o P 672’70)_4 XXXXXXXXIXXXXXXXX

(161) Depreciation reserve-—~Noncarrier physical property (p.27) | %}__’_8—58_ 660,845 660,937

Tota! property and eguipment S SOl N S 0 Ly R AL T8 0

V. DEFFERRED ASSETS

(166) Claims pending ____
(170) Other deferred assets .
Total deferred assets

'For compensating balances not legaliy restricied, see Schedule 102,

Continued on page 8A

TR et e
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Carrier Initials DMC Year 19 70

200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE—Coniiiued

lN?' Hem Balance at close of year Balance a: beginning
; ® (b) of year (c)

Vi. DEFERRED DEBITS

$
¥ 30,494 55520
(171) Incompleted voyage expenses . s 729
(175) Other deferred debits 165,320 ot

(176) Accumulated deferred income tax charges (p. 17B) "
Total deferred debits -195,814 268,2

VII. ORGANIZATION

(180) Organization expenses

Vil. COMPANY SECURITIES
(190) Reacauired and nominally issued long-term debt XXXXXX XXXXXX
XXXXXX XXXXXX

81,499,075| 78,446,636

(191) Reacquired and nominally issued capital stock

TOTAL ASSETS

Water Carrier Annval Report W-1
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Carrier Initials DMC Year 19 79

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see the text pertaining to General Bal- | indicated. The entries in column (c) should be restated to conform with the account
ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal- ing requirements followed in column (b) . All contra entries hereunder should be
ance sheet should be consistent with those in the supporting schedules on the pages | indicated in parenthesis.

® il

: ‘{' Balance at close Balance at beginning
Line Item of year of year

No. ) ®) ©
IX CURRENT LIABILITIES i %

Sel3lyilel 187725193
2,763,431 2,920,265
39,666 42,301
3868 873 466,323

52 (200) Notes payable (p. 27)
53 (201) Affiliated companies—Notes and accounts payable (p. 27)
54 (202) Accounts payable
55 (203) Traffic and car-service balances—Cr
56 (204) Accrued interest

57 (205) Dividends payable 4 i
58 | (206) Accrued taxes L 709,717 (1,592,807)

59 | (207) Deferred income tax credits (P. 17B) - [ -

60 | (208) Accrued accounts payable 4,353 1771 2,098,793
61 | (209) Other current liabilities 63,701 12,847
62 Total current liabilities 13,414.683] 5,819,915

X. LONG-TERM DEBT DUE WITF™ E YEAR

LeB8).2001 1,331,250

(210; Equipment obligations and other long-term debt due within one year -
XI. LONG-TERM DERBRT DUE AFTER ONE YESR

J Total issued Held by or for
$

respondent
(211) Funded debt unmatured (pp. 28 and 29) 1$ 11,722,751 /21,877,185 |

(212) Receivers’ and trustees’ securities (pp. 28 and 29) __
(212.5) Capitalized lease obligations

(213) Affiliated companies—Advances payable
(218) Discount on long-term debt
(219) Premium on long-term debt -
Total long-term debt due after one year 11,722,751121,877,185
XI1. RESERVES
(220) Maintenance reserves i K i ;
(221) Insurance reserves 231328891 12000151
(222) Pension and welfare reserves 89,463 19,979
(223) Amortization reserves—-Intangible assets - il
(229) Other reserves o
Total reserves Srdbiasg8l 1,239,13
XIf1. DEFERRED CREDITS i Gl
(230) Incompleted voyage revenues 1,022,162 789, 802h_4
(232) Other deferred credits ~ - ;
(233) Accumulated deferred income tax credits (P. 17B) 17,097,970{16,519,970
Totals deferred credits 18.720,132117,309,772

XIV. SHAREHOLDERS’ EQUITY
Capital stock

Nominally
| Totalissued 1ssued securities

(240) Capital stock (p. 32) $ $ 5,000
(241) Capital stock subscribed . I ; it
(243) Discount and expense on capital stock s
Total capital stock
(245) Proprietorial capital (p. 34)

Capital surplus
(250) Capital surplus (p. 35)
1. Premiums and assessments on capital stock -
2. Paid-in surplus - -
\‘ 3. Other capital surplus 15,058,045 15,058,045

Total capital surplus 15,058,045 15,058,045
NOTE. —~Comparative General Bal Sheet—liability side is continued on page 10.

Water Carrier Annual Report W-1




Carrier Initials  DMC Year 19 79

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

i ]

Balance at close Balance at beginning
Item of year of year
e A 0)

Lais e

B

Retained income "

(260 T Retaned nebmesAPPIOprinted oo e e TN AP ‘} 9
(280) Retained income—Unappropriated(p.35) : 19:027{’8‘66 rlg"B_OG"B
(19,024,866 ] 15,806,339

Total retained income ____

Treasury Stock

93 (280-1) Less: Treasury stock .. 2 o P A S RS e o
94 J Total capital and surplus _ 34, 08 71911‘17,3_9,,869“1“3_8,4_

95 AR T

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY | 81,499,075 78,4464636

NOTE.—See page 10 for explanatory notes, which are an integral part of the comparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an
important effect on the financial condition of the carrier.

Show hereunder the estimated zccumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subscquent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accovnts through appropriations of income or otherwise

for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-
gency

ing to report insert the word “None.”

Estimated accumulated net Federal income tix reduction realized since December 31, 1949, under section 168 (formerly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation: g 3 4 D47 2 203
deral income taxes resulting from computing book depreciaticn under Commission rules and comput-

Estimated accumulated saving in Fe
f | -4
413,570, A87

ing tax depreciation using the items 1T o o s selebllatt i i e oot B ion
* Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21. ‘ ‘?
*Guideline lives under Class Life System (Asset Depreciation Range) since Deceniber 31, 1970, as provided in the Revenue Act of 1971,

Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended _248.2!140.00 o 350]6100,0 4l 9(51 ;OOO i ; e i) R 6 7_71 000%*

Amount of cumulative dividends inarrears A R AR B s s Ua HEEhIESA pE e
Amount of principal, interest or sinking fund provisions of long-term debt in default : L b 2 § -

Investment tax credit carryover at year end ARERAT A : . i R, R
Past service pension costs determined by actuarians at year B i i ki e : | Z&;LS&Q_

Total pension costs for year:
v\ R e e e e L L L 695,255
Amortization of past Service Costs e $ i 60,[},23

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unuvsed and available net oper-

loss carryover on January 1 of the year foll ‘wing that for which the report is made ———— . § = %
Seate whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18
(1§.C610) YEB il NO L

#In 1979 Parent Company allowed credit for all unused investment credit and
net operating loss carry overs accumulated thru 1978.

Explanatory Notes are concluded an page 10A
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Year '97 9 Carrier Initials DMC

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded

Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues.

I Changes in Valuation Accounts

Dr. (Cn) Dr. (Cp)
to Income to Stockholders Equity

(Current year): Current Portfolio

ayof i) Noncurrent Portfolio XXXXX

(Previous year): Current Portfolio XXXXX
asof | I Noncurrent Portfolio XXXXX

, gross unrealized gains and losses pertaining to marketable equity securities were as follows

Gains
Current IS S S

Noncurrent AR SRS AN

3. A net unrealized gain (los) of $______ = ___on the sale of marketable equity securities was included in net income forl__glg_(year). The cost of
securities sold was based on the____________ (method) cost of all the shares of each security held at time of sale.

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
marketahle equity securities owned at balance sheet date shall be disclosed below

NOTE: | | - date = Balance sheet date of the current year unless specified as previous year,

Water Carrier Annual Report W-1
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NOTES AND REMARKS
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Carrier Initials pMC Year 1979

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in accord- | the equity method. Line 12 includes the undistributed earnings from in-
ance with the rules prescribed in the Uniform System of Accounts. All | vestments accounted for under the equity method. Line 13 repre .ents the
contra entries hereunder should be indicated in parenthesis. earnings (losses) of investee companies accounted for under the equity

2. Line 5 includes only dividends from investments accounted for un- | method.
der the cost method. Line 11 includes only dividends accounted for under

Line [tem Amount for current year | Amount for preceding
year
No. (a) ) ©)

ORDINARY ITEMS

Water-Line Operating Income %

(300) Water-line operating revenues (p. 36) 68,169,118| 54,354,656
(400) Water-line operating expenses (p. 37 or 39) 63, 1087 ,0171 "53,323, 936
Net revenue from water-line operations R 4,402,101 1,030, 720
OTHER INCOME

(502) Income from noncarrier operations 242420107

(503) Dividend income (from investments under cost only) o 5t
(504) Interest income i D070 11,626

(505) Income from sinking and other special fvds

(506) Release of premium on long-term deb’ i
(507) Miscellaneous income A 85,985 71,866
(508) Profits from sale or disposition of property (p. 41) (al) 1,848,802 476,690
Dividend income (from investments under equity only) ' o AXXKXKKKX AXXKXXXKX
Undistributed earnings (losses) (156,515) KXXXKKKK KEXXXRXKK
Equity in earnings (losses) of affiliated companies, (lines 11 and 12) W (156,515 54,762
Total other income AR SR R i 1,783,647 2,840,121
Total income (lines 3, 14) 6,185,748 3,870,841

MISCELLANEOUS DEDUCTIONS FROM NCOME
"
(523) Expenses of noncarrier operations i B 92 1,559,679

(524) Uncollectible accounts SRR eI 57,014 45,659
(525) Losses from sale or dispositionof property e 25,893 28,120

(526) Maintenance of investment organization

(527) Miscellaneous income charges > 15,200 18,923

Total income deductions i ; 98,199 1,652,581

Ordinary income before fixed charges (lines 15, 21) 6,087,549 4adltt 26

FIXED CHARGES

(528) Interest on funded debt ARG ST 1,591,722 2,719,059

(529) Interest on unfunded debt o : e 5 -

(530) Amortization of discount on long-term debt

Total fixed charges T T o B O SR 0 B DS A Uil A S e _,_1,59] ail 2,749,059

(531) Unusual or infrequent items - Credit (Debit)

J”_” % -
| 4,495,827 (500,799

Income (loss from continuing operations before income taxes ...
PROVISION FOR INCOME TAXES

Income taxes on income from continuing operations—.

699,300 (1,940,670

B R Y T ] R R R i s ATEEIERS SRR I P 2 e 578 Ll 000 I ’ ,655 ’ 000

Income (loss) from continuing operation$.— et MRS I _:_3,,342_]»8; 527 (215, 129
DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments®

Gain (loss) from disposal of discontinued segments® -

Total income (loss) from discontinued operations .

Income (loss) before extraordinary items e
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
(570) Extraordinary items - Net Credit (Debit) (p. 41) i
(590) Income taxes on extraordinary items - Debit (Credit) (p. 41)

(591) Provision for deferred taxes - Extraordinary item$ — e )

Total extraordinary items - Credit (Debit)

(592) Cumulative effect of changes in accounting principles® —
Total extraordinary items and accounting changes

*See footnote on page 12
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Carrier Initiats  DMC

INCOME ACCOUNT FOR THE YEAR—Concluded

* Less applicable income taxes of:

534 Income (loss) from operations of discontinued segments

536 Gain (loss) from disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current

year. The explanation of items included in accounts 570, “Extraordinary items"; and 590, “Federal income taxes on extraordinary items’ are
to be disclosed in Schedule 396, page 41.

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit:
Flow-through Deferral — SRS

If flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax 931.000
credit B el

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax
liability for current year §

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting purposes

931,000
Balance of current year's investrnent tax credit used to reduce current year's tax accural $ “__.?}.]_’_.____.

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
' RIpA
year's tax accrual 3 .:lbz_o_(m_

s 3,947,000
SR, vt

Total decrease in current year's tax accrual resulting from use of investment tax credits
Show the amount of investment tax credit carryover at year end e

Water Carrier Annual Repori W-1




Carrier Initisls DMC Year 1979

Schedule 205, ~COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements if operating
revenues are $10 million or more. Footnate disclosure is required even though the arrangement 1s not reduced 1o writing

I. Disclose compensziing balances not legally sestricted, lines of credic used and unused, average interest rate of short-term borrowings
outstanding at balance sheet date. maximur amount of outstanding borrow ings during the period and the weighted average rate of those
borrowings

2. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed

3. Compensating halance arrangements need only be disclosed for the latest fiscal year

4. Compensating balances under an agreement which legally restricts the use of such funds, and which constiute support tor short-term
borrowing arrangements. should be included in Schedule 205, account 102, Special cash deposits

5. Compensating balances under an agreement which legally restricts the use of such tunds and which constutute suppaort for long-term
borrowing arrangements and are reported in account 125, Special deposits, should also be separately disclosed below.

6. Compensating balance arrangements are scthiciently material to require disclosure in tootnates when the aggregate of weitten and aral
agreement balances amount 10 15 percent or more of liquid assets (current cash balances. restrcted and unrestected plus marketable securities)
7. When a cacrier is not in comphiance with 4 compensating balance requirement. that tact should be disclosed along with stated und possible

sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and materisl
No compensating halances required
Line of credit: J. Henry Schroder Bank & Trust Co.
One State Street
New York, NY 10015
Amount available: $10,000,000

Fee: One-fourth of 17 per year of unutilized line, calculated on
a daily basis, payable quarterly.

No short term borrowings at balance sheet date.
Average short term borrowings during 1979 was none.

No legal restrictions on use of funds.Carrier is in compliance with line
of credit requirements.

Because Dravo Mechling did not avail itself of borrowing permitted by the
long term line of credit agreement, FASB number 6 permits us to classify
up to $10,000,000 of borrowings from the Parent Company as long term
lilability.

15
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Schedule 103.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 102, Special deposits, at the close of the
year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000." For compensating balances,
siate separately the total amounts held on behalf of respondent and held on behalf of others

Line Purpose of deposit Balance at close
No. of year
(b) (¢c)

Interest special deposits:
NONE

i AR

IR, K

Dividend sﬁccml deposits
NON

Miscellaneous special deposits
NONE

Compensating balances legally restricted:
Held on behalf of respondent. NQNL
Held on behalf of ethers NONE

Water Carrier Annual Report W-}
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1. Give particulars of the various debtors and the character of the
transactions involved in accounts Mo, 105, “*Notes receivable,” and 106,
 Affiliated companies—Notes and accounts receivable

2. List every item in excess of $10,000 and state its date of issue and
date of maturity

P

i Line

-

Name of debtor
No

al

O ISP E RS2

214. NOTES RECLIVABLE

Character n1 asset or of transaction

A/C 106 (Affiliated Companies) - Notes and Accounts R

1. For debtors whose balances were severally less than $10,000, a sin-
gle entry may be made under a caption ""Minor accounts, each less than
10,000

4. State totals scparately for each account

T T il
| Dateof |

| maturity |
(h) {c L (d)

Balance at close
of vear
(e)
A

2celval

.Dravo Corporation
River Forwarders
Marine Trarnsit Co.

Cardinal Carriexs Inc.
Rebilling to Affil.

215. SPECIAL

Give particulars of each item of special deposits at the close of *he vear
amounting to $50,000 or more in account No. 125, “Special deposits

Items of less than $50,000 may be combined in a single entry designated

Name of depositary
(a)

4

|Minor items, each less than $50,000

SHIEVEEUSDSIST— A,

Bl sopoianiasoniiiniivbsmbausaionshimar snseosemmirs

| RURE——————

| — P AT SRR

L Curﬁent Ag;cgunts Recg'j.vablc |

Oceasion for, purpose of . and other particulars of the deposit

DEPOSITS

“Minor items, each less than $50,000."
2. If any such deposits consisted of anything other than cash, give full
particulars in a footnote

=

|

1 Amount at close
of year

(b )

AT E - T

5

i
e
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1. Give the particulars called for with respect 'o funds included in accounts Nos. 122, “Insur
ance funds'*, 123, "Sinking funds’"; and 124, "*Other special funds. "

2. In the second section of the schedule show the particulars of the several funds on the <ame
lines 2nd in the same order as in the first section

3. In column (b) give the name by which the func is designated in the respondent’s records. the
kind of fund. such as sinking, savings. hospital, insurance, pension, and relief . the rate of interest
(if any); and the date of matunty

4 Insert totals separately for each account. if anv such totals of collumns id) and 1g) are not

21¢ INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

the same as those stated in columns (a) and (c), respectively. ir the general balance sheei state-
ment . full explanation of the differences should be made bv footnote

< Entries in column (g1 should be the sums of corresponding entnies in columns (d) and (e), less
those shown in column (f), and the sum of entnies in columns (h). (j), and (1) should equal those in
column (g)

6. All conversions of cash into securities, or vice versa, shall he treated as withdrawals from
the fund \n column (1) and as additions to the fund in column (e)

|

|
',Accoum No | Nrme, kind, and purpose of fund

PUEESITISIEI GRS B SRS

1
{8 |

Balance at beginning
of year—Hook value

id)

RIS AR

| AR

S S UL SO —

|
|
Additions during the Withdrawals during ; Balance at ¢lose of
vear—book halue | the year—Book value | vear—Book value

ASSETS IN FUNDS AT CLOSE OF YEAR

SECURITIES ISSUED OR ASSUMED { OTHER SEC
BY RESPONDENT ! INVESTED ASSETS

Par value Book value Par value Book value

m

SR AR e

.

|

VAREESVEE AR (RSERIES SN HIRDRESH R Sttt

) RIS el

¥ YRS SO

SR iR R

orveniimiini]

r_..
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States,
of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies. see the
rules governing account No. 130, “‘Investments in affiliated companies," in the Uniform System of Accounts.

2. These investments should be subdivided to show the par value pledged, unpledged. and held in fund accounts. Under ‘pledged’’ include
the par value of securities recorded in accounts Nos. 130, ‘‘Investments in affiliated companies,’” and 131, **Other investments,"* which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general coinorate purposes. *‘Unpledged’ should include all securities held by or for the respandent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance, and other special funds'' include the par
value of securities recorded in accounts Nos, 122, * Insurance funds'’; 123, *'Sinking funds'’; and 124, “*Other special funds."

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive,
(B) Bonds (including U.S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industria! classifications to be as follows:

Symbol Kind of industry

L Agriculture, forestry, and fisheries
11 Mining.
i Construction,
v Manufacturing,
v Wholesale and retail trade
Vi Finance. insurance, and rea! esiate
VIl Transportation, communications, and other public utilities
VIl Services.
IX Government.
X All other.

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilives, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transporiation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone compames, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issiied or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating propertv or administering its financ'al affairs. An in-
active corporation is one which has been practically absorbed in a contralling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

”give pnr\knhr} of investments in stocks, bonds, other secured obligations, unsecured l\oﬂg security is pledged, mortgaged, or otherwise encumbered, giving names and other mportant par-
1

b ady con affiliated with respondent, included in s, 122, ticulars of such obligations in footnotes.

[nsurance funds'*; 123, *'Sinking funds'*; 124, *Other special funds™'; and 130, “lavestments in Give totals for each class and for each subclass, and & grand total for each account.

affiliated companies. Entries in column (d) should show date of maturity of bonds and other evidences of indebted-

_ Entries in this schedule should be made in dance with the definitions and general instruc- ness. In ~ase « bligations of the same designation mature serially, the date in column (d) may be

:':"‘"’ ﬂ:?ﬂ)o;lb 4] (IS) classifying the investments by means of letters, figures, and symbols in report - as "Serially 19.___t019__."" In making entries in 1his colimn, abbreviations i com-
mns (a), (b)and (c).

. ¥ mon ' ¢ in standard financial publications may be used where necessary on account of limited
Indicate by means of an arbitrary mark in column (d) the obligation in support of which any | spact

INVESTMENTS AT CLOSE OF YEAR
PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing company and description of security In sunking

heid, also lien reference, f any Unpledped msurance, and other Total par value
special funds
id) @ (L1} "

Southern Transfer Co. 21,300 None 215300
Cardinal Carriers Inc. 25,000 i 25,000
Marine Transit Co. 5,000 Y 5,000
River Forwarders Inc. 70,000 o 70,000

F-2- TR - R I et g
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

If any of the companies included in this schedule are coatrolled by respondent. the percent of investment made during the year differs from the book value reported in column (1), explain the
controi should be given in column (). In case any company listed 15 controlled other than through matter in a footnote. By “cost’ is meant the consideration @ven minus accrued interest or divi-
actual ownership of securities, give particulars ina footnote. In cases of joint control, give name< dends included therein  If the consideration given or received for such investments was other than
of other parties and particulars of contro! cash, describe the transaction i a footnote Identify all entries in column (n), which represent a
Fot nonpar stock, show the number of shares in lieu of the par value in columns ), ®). (h), (). reduction in the book value of securities by symbol and give full explanation in a footnote in each
(k). and (m) case
In reporting advances, columns . @®). (h). (). (k), and (m) should be left blank. If any ad- This schedule should not include securities issued or assumed by respondent
vances are pledged, give particulars in a footnote Particulars of investments made. disposed of .
or written down during the year should be given in columns (k) to (o), inclusive. If the cost of anvy

DIVIDENDS OR INTEREST

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR DURING YFAR

Total hook value | Par value 1 Par value Selling price Amaount credited 1o
{ | i mcome
(i % | (ol ()
¥ bty

¥ 35,613
631,298
[ 29% 871
| (175,205)
| 8767.577

|
=
|
|
|
|
|
t
|

TR SEPRREESNS

SRIFUENRICIPON | RIS S— G

e e oot s o At et TGRS T

PSSR, S - ~ NS . s i A

R e

Bl A L R G

e e

| DIV SARCIERs S e s s et - - S— e e —————————————————

|

SRR et R i it

o i, W

4

23

24
L

26

21

28
29
30
k)|
32
33
34
kA
16
37
38
39
40
4\
42
43
44
45
46
47

e

|

i

}_. e SA5E TS L 2 S
l
|

]
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1. In column (a) are listed the particulars which most often cause a dif -
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed vider the cap-
tion “*Other"’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under *‘Other'’.

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

3. Indicate in column (c) the net change in accounts 117, 176, 207 and
213 for the net tax effect of timing difference originating and reversing in
the current accounting period.

SCHEDULE 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in column (¢)
should agree with the contra charges {credits) to account $33, Provision
for deferred taxes, and account 591, Provision for deferred taxes-ex-
traordinary and prior period items, for the current year.

5. Indicate in column (d) any adjustments as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carryforward or a loss carry-
back.

6. Indicate in column (e) the cumulative total of columns (b), {c) and
(d). The total of column (¢) must agree with the balances in accounts 117,
176, 207 and 233.

End of

Net Credits
(Charges) for

Beginning
of Year Year

Balance Current Year Adjustments Balance

Particulars
(a)

(b) (c) (d) (e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives

$ S
(15,661,906)

S
(16,197,345

(535,439)

pursuant to Rev. Proc 62-21
Accelerated amortization of facilities Sec. 168 1.R.C

Other (Specify)

Repairs per return capitalized per

book

(815,260)

(42,000) (857,260

Misc.

561 -

Investment tax credit Bank note discounts

(43,365) (43,365

TOTALS

16,019,970

(577..439) (17,097.9

Notes and Remarks
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1. Give particulars of investments in stocks, bonds. other secured obligations, unsecured 3
notes, and investment advances of others than afliated compamies. included in accounts Nos
insurasice funds™'; 123, “Sinking funds’;

122,
vestments

5

structions given on page 15, classifying the investments by means of letters, figures
in columns (a), (hland (¢). Investments in US Treasury obhigations may be reported as onc ifem

==

218. OTHER INVESTMENTS

124, “Other special funds . and 111, “"Other in-

4§ Give totals for cach class and for each subclass. and a grand total for each account

Entries in this schedule should he made in accordance with the definitions and general in- | < Fntries in column (d) should show date of maturity of bonds and other evidences of indebt
ge

edness In case obligations of the same designation mature serially

and symbols
reported as 'Serially

Indicate by means of an arbitrary mark in ¢

secunty 1s pledged. mortgaged, or otherwise encumbered. giving names and other important par
ticulars of such obligations in footnotes

olumn (d) the obligation in support of which any

the date in column (/) may be
{9 aini f0-19

Name of issuing company of government and descnption of
secunty held, also hen reference of any Pledeed

{

VII  River Operating Rights

VIL Patents S

VII  Investment in Lemont

Harbor & Fleeting Svcs.,

Inc.

USRIV DANSRESSS S

| SUS TS GHASRUSIES &

{ SERIAUTIISUSES SENERNSS

INVESTMENTS AT CLOSE OF YEAR
PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR
- T e ettt b i i otk L

In sinking |
Unpledged

insurance. and other
special funds
P eIt STAAS e S
105,000
689

Total par value

¢

.

$

PESREIRS S ———————

VOFFSIHEREMEE SRR A

WSO R B

AR MU R Ca

G
w

t,.-

=
|
!
|
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Carrier Initals
Coat L

218. OTHER INVESTMENTS—Concluded

6. Yor nonpar stock. < sw the number of shares in hicu of the pa; value in cotamns (e), (f), ®), | enin co'umns (j) to (n), inclusive. If the cost of any investment made during the year differs from

(h_ 1), and (), the book value reporied in column (k), explain the matter in a footnote. By “'cost™ is meant the

. In reporting sd' unces, columns (e), (1), (g), (h), and (1) should be left Fiank. If any advances | cone.deration given minus accrued interest or dividends included therein If the consideration

are piedged, give pz-dculars in a footnote. given or received for such investments was other than cash, describe the transaction in a foot-

£. Particulars o mvestments made . discosed of . or written Jown diiring the year shoukd be giv- note. Identify ..l entries in column (m) which represent a reduction in the book value of securities
by symbol and give full explanation in a footno‘e in each case

INVESTMENT AT DIVIDENDS OR INTEREST
CLOSE OF YEAR INVESTMENTS MADE DURING YEAY. INVESTMENTS DISPOSED OF OR WRITTEN DO'WN DURING YEAR DURING YEAR

Total book value \ Par value Rook value Selling price Amount credited te
hkome
(i) (k) m (m) n) ip)

* 105,000 | f ona
689 I 163

12D, 1772 (1) 10,136
225,861

(1) Increape in Equit

51
52
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances (including securities ty ovined or controlled by nonreporting comparies shown in schedules 104A. 104B. and 217, as
1ssued or assumed by respondent), and of other intangible property. indirectly owned or con- well as those owned or controlled by any other organization or individual whose action respond-
trolled by respondent through any subsidiary which does ot report ta the Commissian under the ent i enabled to determine
provisions of Part [ or Part [11 of the Interstaie Commerce Act, without regard to any question of Investments in LS. Treasury obligations may be combined in a single item
whether the company issuing the securities, of the oniigor, 1s controlled by the subsidiary

This schedule shouid include all securities, open account advances, and other intangible proper

INVESTMENTS AT CLOSE OF YFAR INVESTMENTS MADE DURING YFAR

Name of issuing company and secumity or other intangible thing in which |
mvestment i made (115t on same line 1n second section and 1n same Total hook value W Rook value
order as in first sechion)

] ) (d) f

i

e i e

A
A SR SR W Ut i AT H

SR ,l it

e S—

|

Wi o s oo Sl
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES-—~Concluded

INVESTMENTS DISPOSED OF /R WRITTEN DOWN DURING YEAR ‘

HEEEEY i
T T 1 Names of subsidiaries in connection with things owned or controlled through them

1
|

Par value | Book value Selling price

()

B BT e (o

- R S R

WSSO TR ——

|
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222. PROPERTY AND EQUIPMENT

Give particulars of balances at the beginning and close of the year and of ail changes during the
year in the book 1:0st and depreciation reserve for property and equipment. The balances by pri-
mary accounts should be stated in columns (b), (f), (g). and (k) and all changes made during the
year should be analyzed in columns (c)to (e)and (h) (o (j). inclusive

The entries made in column (c) of this schedule should be as follows: Under section A, *"Owned
property,” l!m! should be reported the amounts which represent the cost to the reporting carrier
°f constructing of acquiring transportation property and equipment during the year and of making

di thereto and imp thereon, as well as the cost during the year of making add)-

tions and improvements to physical property owned by the carmier and used for transportation
purposes at, or before, the beginning of the year. under section B, “Leased property.’’ there
should be reported the amounts which represent the cost to the reporting carrier during the year of

ion property leased from others under long-term con-

dditions and imp to po
tracts, in cases where such cost is not chargeable 1o the owning company

In Section A, Account No. 149, "‘Construction work in progress,’’ should be subdivided as ap-
plicable by account numbers 141 to 148, and by subaccount letters (a) to (d).

In Section B, Account No. 158, “‘Improvements on leased property.’’ should be subdivided as
applicable according to the account numbers 141 to 149, and subaccount letters (a) to (d), as
shown in Section A, owned property

Both the debits and credits applicable to the book cost and the depreciation reserve for property
involved in each transfer, adjustment, or clearance between transportation property and equip-
ment accounts should be included in the columns designated **Transfers during year " Also the
transfer of prior year's debits or credits from investment in transportation property and equip-
ment to operating expenses or other accounts, or vice versa, should be included in the columns
designated ' Transfers during year ** Important adjustment irems should be fully explained and
citations of the (nterstate Comrerce Commission's authority for acquisitions should be given in
footnotes

BOOK COST

Account
of year

(a) h

Ralance at heginning I

Additons dunng Retirements during Transfers during Ralance at close of
vear year year year

() (e} (L}

1

A. OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment:
(141) Line equipment
(a) Self-propelled cargo or passenger __

carrying vessels (by individual units)

e XA DAL W -

(b) Towboats

123,363,340!

317,254] 3,499,177 20,181,417

(¢) Cargo barges.__.
(d) Other

77,955,545 3,775,279,2,835,085

78,062,189

Harbor equipment

(a) Ferryboats .
(b) Motor launches and transfer boats

(c) Barges. lighters, car and other floats ____
(d) Tugboats

(143) Miscellaneous floating equipment
Terminal property and equipment: |
(144) Buildings and other structures

(a) General office, shop and garage |

X

X

(¢) Other port service structures

(b) Cargo handling facilities, storage warc—_____] WA i
houses and special service structures _ o M 24 0 /A
349,2

X

105228

27 N, DR e 349,227

waterline transportation

(d) Other structures not used directly in .4 x x x X

163519

X S G Gl

L6, 9%

(145) Office and other terminal equipment e X

>, GEBED ¢

X
(a) General office, shop and garage 371,098

X

Xix. s &
371,098

(b) Terminal equipment for cargo handling,
warehouses and special services

XXX X
285,321

» Sihete Sl Yt gl ¢

G | Gerin GRS
. 004274 401,766

(¢) Other port services equipment

397,985

(66,372) 329,954

waterline transportation____.________

(d) Other equipment not used directly in—ud X X X X

60,057
199,401

X U TR L R D |

60,057

213,407

(146) Motor and other highway equipment ..
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222. PROPERTY AND EQUIPMENT—Continued

&

Salance at hepnmog of ’
yen

| . |

by |

i
|
|
|
|

Additions during vear

DEPRECIATION RESERVE

I Retirements dunng vear |

Transfers during
vear
O

RETIREMENTS

Ralance at close of year

(k)

Salvage, mcluding Net gain (of loss)
msurance
m

m

>

10,803,743

O W? A DA D W -

854, ;“7?2?2_1fl12,"462 656

9,195,317

1,933,060

=3

26,051,457! 2,

(617,039)

25,728,079

1,383,045

713,442 12,419,785

it
xxxxv.lx

xxxx(xxxxx

RS a)r RSB

|

X X X

b, B § |
0 1A S

T T

X X X

!
3
|

s e s s

L LT =

{
|

|
|
|
|

) Tl e T

> >

T

X X

o~ ,l; 5 2

X X

X X
212 712

X X

3,785

99,645

X X

X
166,994

{ XXk
PR - 7Yk )

X

i St gl
39,352

T

g &)

35,929

: SR Sty ¢

X X X

X
266,243

WA Jh S S ¢

08 R ' 1. . B8 AR

95,209

(35,038 | 86,017 | .
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222. PROPERTY AND EQUIPMENT—Continued

POOK COST

Account i
Balunce at begmning Additions during Fetirements during Translers dunng ‘hhrv;t at close
of vear

vear year year year
e} (f

(a)

A. OWNED PROPERTY~ Continuved

Land and iand rights:
(147) Land __.

(a) General office, shopandgarage | _

(b) Cargo handling, warehouses and special

263,260
25,359

service A i I8 263,260
‘ 225309

(c) Other port scivice
(d) Giher land ot used directly in water-iine

DEDIOOTEAEON i i i

(148) Public improvements
(a) Reiated to water-line transportation ____

(b) Not directly related to water-line transpor-

tation _ w i
(149) Construction work in progress _____

A SIEE) P

T508,455! 3.885,662,4,166,949 [ 227,168

{ RIS HEREin ERNSIERINE VIS

] SRS R

102,546,93

B. LEASED PROPERTY l

(158) Improvements on leased property: ,1

e b
|
GRAND TOTAL LEASED PROPERTY._1___ 4 VR A ST i KSR SRR L 9
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222. PROPERTY AND EQUIPMENT-—Concluded

~ DEPRECIATION RESERVE

RETIREMENTS

of vear
g

Ralance at heginning I Additions during vear

4 TR T
Retirement during | Transfers during | Balance at close
vear vear of year
m (3 | (k)

Salvage. inclu
insurance
om

I
ding Net gain (or loss)

(m)

, SER et ¢

X

38,200,007, 3,766,051

S-S

|

. Sse i b 4

L 443,408,

4,904,205

Gt T Ry S |

451,689 |

1,848,802
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year exceeds one

need not be include

Complete this schedule only it (a) carrier oper
percent of npcr.mup revenue

Otherwise, show total rent
for which an income state

Schedule 250.—RENTAL EXPENSE OF LESSEE
ating revenues are $10 million or more and (b) 1f gross rental expense in the most recent fiscal

af expense (reduced by rentals trom subleases) entering into the determination of results of operations for each pcrlnd
ment is presented. Rental payments under short-term leases for a month or less which are not e

xpected to be renewed
d. Contingent rentals, such as those based on usage or sales, sha

Il be reported separately from the basic or minimum rentals.

Line
No

1

Minimum ren
Contingent
Sublease rent

Fotal timang
Other leases
Mintmum
Contingent g
Sublease

Lotil other

Lol

the property at the in
the property and the

mancig leases

SHIHIE

cital

rentals

NOTE: As used in schedules 250 through 254, a "financing lease” is defined as a |
economic life of the property or (b) has terms which assure the lessos

tils

me lease

700,389

682,589
12,580

ntals

leus . 700,389

¥

| 775,489 |

¢ noncancellable lease period, either (a) covers 75% or more of the
a full recovery of the fair market value (which would normally be represented by his investments) of

turn on the use of the assets invested subject only to limited risk in the realization of the residual interest in
ated with secured loans

695,169
766,869

%

I exp 01 Jess e s =

case which, during th

ception of the lease plus a reasonable re
» credit risks generally associ

Water Carrier Annual Report W-1
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Schedule 251.—MINIMUM RENTAL COMMITMENTS

Complete this schedule only 1f (@) carrier operatng revenues arce $10 million or more and (b) gross rental expense in the most recent fiscal year
exceeds one percent ol operatung revenue

Show the minimum rental commitments under all noncancellabie leases. as ol the date of the latest balance sheet presented, in the aggregate
(with disclosure of the amounts applicable to noncapitalized financing leases) for (@) ¢ ach of the five succeeding fiscal years; (b) each of the next
three five-year periods; and. (¢) the remainder as a single amount. The amounts so determined should be reduced by rentals to be received from
existing noncancellable subleases (with disclosure of the amounts of such rentals). For purposes of this ruie, a noncancellable lease is defined as
one that has an initial or remaining term of more than one year and is noncancellable, or 1s cance llable only upon the occurrence of some remote

contingency of upon the payment of a substantial penalty

Sublease rentals”®

Financing Other
leases Jeases

(¢) (4]

1980 347,263 382,442
mm 1981 374,704 380,008
bxckomms 1982 364,255 366,140
hnschcyoars L1983 138,053
hxdcomars 1984 714953
I ycsacideumn  1085-1989 109,265
hxchtxctoxbxyenes L 990-1994 37,265

nsbEonaexeetss 1995-1999 37,265
Sk 2000 59,264

* The vental commitments reporicd i Part A ol this s have been reduced by ¢se amount

Water Carrier Annual Report W-1
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Schedule 252.—~LEASE DISCLOSURE

Complete this schedule only if carrier operating revenues are $10 million or more

Relate in general terms: (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time; (b) existence and
terms of renewal or purchase options, escalation clauses, etc.; (¢c) the nature and amount of related guarantees made or obligations assumed; (d)
restrictions on paying dividends, incurring additional debt. further lcasing. ctc.. and. (¢) any other information necessary to assess the effect of

lease commitments upon the financial position, results of operations, and changes in financial position of the lessee

4

Line
N()

(a)
Rental payments

exception is:.

on all DMC leases except one are based on lapse of time.

Chicago Barge Terminal - Monthly mjhimdm plus
additional rental for tons across dock.

Lease which includes a purchase option for computer

_equipment valued at $228,000.

Lease which includes a purchase option for a '"no-problem'
electronic typewriter valued at $15,000.

Many of our leases have renewal clause and escalation

clauses.

No guarantees or obligations assumed beyond payment of
rent are included on DMC leases.

No restrictions on payment of dividends or incurring
additional debt are included in DMC leases.

e
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Sckedule 253.~LEASE COMMITMENTS—PRESENT VALUE

Complete this schedule only if (4) carrier operating revenues are $10 million or more and (b) if the present value of the minimum lease
commitments are more than five percent of the sum of the long-term debt, stackholders’ equity and the present value of the minimum lease
commitments, or if the impact on net income (as computed in schedule 254, Income impact—Lessee) is three percent or more of the average net
mcome for the most recent three years

Show all noncapitalized financing leases, the present value of the minimum lease commitments in the aggregate and by major categories of
properties. Present values shall be computed by discounting net lease payments (after subtracting, if practicable, estimated, or actual amountis, if
any, applicable to taxes, insurance. maintenance and other operating expenses) at the interest rate implicit in the terms of each lease at the time of
entering into the lease

Show cither the weighted average interest rate (based on present value) and range of rates or specific interest rates for all lease commitments.

Present valu Range Weighted average

Current Year Prior Year Current Year Prior Year Current Year Prior Year
(h) (¢) (d) (¢) () (g)

NStrug tur
Revenue equipment
e cquipment
s and equipment
drridt e Hiny 1 p ey

1 Specily)

The present value of minimum lease commitments is less than 57 of long
term debt stockholders equity and present value of long term commitments.

Impact on net income of fimancing leases is less than 37 of average net
income for last 3 years.

Water Carrier Annual Report W-1
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Schedule 254.—INCOME IMPACT—LESSEE

Complete this schedule only if carrier operating revenues are $10 million or more.
If the impact on net income is less than three percent of the average net income for the most recent three years, a statement to this effect will
suffice to complete this schedule. Otherwise, show the impact on net income for each period for which an income swaienment is presented if all
noncapitalized financing leases were capitalized, related assets were amortized on a straight-line basis and interest cost was accrued on the basis of
the outstanding lease liability. The amounts of amortization and interest cost shall be separately identified.

In calculating average net income, loss-years should be e¢xcluded. If losses were incurred in each of the most recent three yrars, the average loss

shall be used for purposes of this test

Line
No.

Item

(a)

Impact: on average income is less than

3%.

Amortization of lease rights
Interest.

Rent expense

Income tax expense

Impact (reduction) on net income

b

Current Year

(b)

Prior Year

Water Carrier Annual Report W-1
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26. ACQUISITION ADJUSTMENT

Give particulars of all changes included in account No. 'S1, **Acquisi- ] showr,

tion adjustment,’’ during the year and citation of the Inicrstate Com-
merce Commission's authoritv therefor

In column (b) show the account number to which the entries in colinn
(c) were credited and the account number to which the entries in column
(d) were charged. If more than one contra account is involved inan item,
the amount applicable to each account and total for the item should be

Items amountiie 7 less than $50,000 for class A carriers by water or
less than $10,000 fcr class B carriers by water may be combined 17 a sin
gie entry designated ‘‘Minor items, _ in num»ser each less than
$50,000 or $10.000,"" ~s may be appropriate to the class of carrier

T R

Contra
account
number

Credits during
the year

Charges during
the year

|
|
(h) | (c)

3

X
Net Changes o..| x

Total .
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Give particulars of all invi of the respondent in physical property other
than its waterway lines and other than property used in auxiliary (or “‘outside'’)
operations collateral to its waterway operations. This schedule should include all
such direct investments in physical property as are includible in account No. 160,
*“Noncarrier physical property,” in the Uniform System of Accounts. The descrip-
tion of the property in column (a) should give the location and other identification of
it with a reasonable degree of particularity.

Each item amounting to $10,000 or more should be stated, items less than $10,000
may be combined in a single entry designated ' Minor items, each less than $10,000.

If any of the property herein provided for was acquired in consideration of

287. INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

stocks, or of bonds or other evidences of debt, or in exchange for other property,
enter in column (c) only the actual cash or money paid, and in a note attached to this
sheet describe fully the consideration actually given.

In column (e) give an analysis of the amounts included (in respect of the proper-
ties in this schedule) in the item shown on the Balance Sheet as of the close of the
year against account No. 161, *'Depreciation reserve-Noncarrier physical proper-
ty."”

If any property of the character provided for in this schedule, amounting to $50.-
000 or more, was disposed of during the year, give particulars in a footnote

Name and description of physical property held at ciose
of year as an investment

1) SRS A

r

Seneca R. R. Tracks

Actual money cost
1o respondent if
different than

column (d) |
(b) (c) (d) (e)

Depreciation accrued
to close of year

Book cost at close
of year

Date of
acquisition

$

1,623 130200

$
16/12/73

4 Fence

Barn
House

i Land
Tulsa Land

"

O ®W 3 AW N -

3:271 3271

NARHRIGN NSRS

i

|
It
|
|
|
+

2yl 1,964

5,000 5,000

1 347,446 | -

313,072 ~

Total .|

288. NOTES PAYABLE

may be made under a caption 'Minor accounts, each less than $10,000."

4. Entries in columns (g) and (h) should include interest accrued and interest paid
on notes payadle retired during the year, even though no protion of the issue re
mained cutstanding at the close of the year

5, State totals separately for each account

1, Give particulars of (he various creditors and the character of the transactions
involved in accounts Nos, 200, ‘‘Notes payable, ' and 201, ** Affiliated companies—
Notes and accounts payable '

2. List every item in excess of $10,000 and state its date of issue, date of maturi-
ty, and rate of interest,

1. For creditors whose balances were severally less than $10,000, a single entry

e S

Balance at close Interest accrued Interes! paid

of year during vear | during year

Gl SISU R
$

Date of
1ssue

Rate of
interest

Deie of
satanty

Character of liability or of

credito pan
Name of creditor company anasetion

Pkl Ln R s | () | @ _ | (@ f) y ) BRI A

' ‘ ? B
_éig_gglwgﬁff[L{gtgg*pqmpanjgs - Accounts yayablp) '

T VPR e S e |

382,071 382,071 ]

:3,340,000
11,790,813
o 303!
[5,131,116]

1Notés Payaﬁjﬁv
et s I AGRE R RAYRDLN
| Cardinal Carriers [ " G

| Pravo Corporation
" "

C-TE- TN B Y R B
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261. FUNDED DEBT AND RECEIVERS’ AND TRUSTEES' SECURITIES

1. Give particulars of the various unmatured bonds and other evidences of fund- sue

ed debt of the yc=nond (except eq ip obligations, for which see schedule 5. Receipts Outstanding for Funded Debt*

No. 263, p. 30), which we e in existence at the close of the year. Entries in this 6. Equipment Obligations (details on p. 30)

schedule should be confined to those includible in accounts Nos. 211, *Funded debt 7. Receivers' and Trustees' Securities

unmatured,”’ and 212, *‘Receivers’ and trustees' securities.” Show a total for each subheading

2', In column (a) show the name of each bond or other obligation as it is designat- 3. In case obligation of the same designation mature serially or otherwise at var
ed in the records of the respondent, classifying each obligation under the appropri- | ious dates, enter in column (c) the latest date of maturity and explain the matter in
ate following subheading as they are defined in the Uniform System of Accounts: footnote

4. Column (d) calls for the par value of the amount of debt authorized to be in-
1. Mortgage Bonds curred, as determined by the final authority whose assent is necessary to the legal
2. Collateral Trust Bonds validity of the issue. In case such final authority is some public officer or board, at-
3 lnpome Bonds tach a footnote showing such officer or board and the date when assent was given
4. Miscellaneous Obligation Maturing More Than One Year After Dateof Is- In all cases where any issues, whether actual or merely nominal. were made during

T TOTAL PAR VALLUY NOMINALLY ISSUED AND NOMINALLY

"LOSE (
Nominal Date ol Par value of extent of Total par value out ] OLTSTANDING AT CLOSE. OF YEAR
date of e indebtedness <tanding at close of S—— —

1sue unty authorized

Name and character of obdigation In sink
nsinking of

[ et In treasury | Pedged as coilateral | whet fiinds
i o b

(a) ) (c) AL o S——

(4) Misc. Obligations | Al  7””"“__ o e P J

maturing more than one | _ A , T RSt B SR i

year after date of issu¢ —
+

12/7/82|_8000p00 | 1€0G0GO |

rloun:

,{1/80 ; 37'3/44: None

| '/412'2,.7,’5."_7. P
,12131/.82‘ "0,0Q0,0QO

e o PR RN N
14179 L

6/30/8411000q000‘ Non:z

e b ———————————_——

(6) Equ115.""65’1’].@;’:{;;;555

thern T 8_,10/0 . ;
~ 1 7[5/82 | 1000000 | 133334

Kentucky State Teachers |
and Employees Retirement
_Eund_imnmgcd under
X1 of the Merchant

30 [Marine Act of 1936, as_
amended) 1/31/78 | | |
1/31/02[11,150000 | 9989417

D e R i

{
Tor Y e——

————————— -Age—vf\.~—+
=y

tmesam—cE—

SRRSO

S S ———

e ——

GRAND TOTAL 50187344 [11722751
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the year, state on page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the final authority passing on the matter,

5. Entries in column (e) should include funded debt i
outstanding, and actually outstanding.

6. Entries in columns (f), (g) and (h) should be appropriately footnoted to show
(1) Total par value nominally but not actuzlly issued, and (2) Total par value reac-
quired after actual issue and held alive at close of year,

7. Entries should conform to thedefini of " Ily issued,”’ “‘actually is-
sued,’’ etc., as given in the fifth paragrapli of instructions on page 32.

8. If the items of interest accrued during the year as entered in columns (1) and
(m) do not aggregate the total accrual for the year on any security, explain the dis-

1"

Iy issued, inally

261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES’ SECURITIES—Concluded

crepancy. Entries in these columns should include interest accrued on funded debt
reacquired or retired during the year although no portion of the issue is actually out-
standing at the close of the year.

9. In determining the entries for column (n), do not treat any in**rest as paid un-
less the liabilitv of the respondent in respect to it is ex*inguished. Leposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported as payments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further liability. Inter-
est falling due on January | is to be treated as matured on December 3|

INTEREST PROVISIONS
i

AMOUNT OF INTEREST ACCRUED DARING YEAR

Total par value actually Tate per-
outstanding at close cent per
of year annum

Dates due Charged to

) ()

Amount of interest paxd
dunng vear

Long-term debt due within
one vear

Charged 1o construction
or other invest
meni account

(o)

il R

e 280 2R RO
g

1,600,000 Qtrly.

NONE ViG-S et 1 LSO SOAEEDRR NN

O 0 N EA NN -

P i ———

T T R e

NONE 61,535

Otrly.

NONE a8 Otrly. 12,500

B SRR, 11 R

S -

Jan. /Jull

9,989,417 _

3

32

33

34

35
36
a7
38
39
40
41
42

e GUSNSIS—— —————

43

44

45

46 | 11,722,751 X 1,209,651

1,322,103 1,331,250
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Carrier Initials DMC Year 19 79

1. Give particulars of changes during the year in funded debt and other obliga-
tions inciuded in accounts Nos. 211, *'Funded debt unmatured,’’ and 212, **Receiv-
ers’ and trustees’ securities.'’ List entries under captions giving account numbers
and tit'es and insert total for each account. In column (c) state whether issued for
construction of new properties, for additions and betterments, for purchase of ves-
_els, boats, or other property, for conversion, for acquisition of securities, for re-
organization, or for other corporate purposes. Also give the number and date of
authorization by the public authority under whose control such issue was made,
naming such authority, In column (e) include as cash all money, checks, drafts, bills
of exchange, and other commercial paper payable at par on demand. For nominally

265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

issued securities, show returns in columns (a). (b), (c), and (d) only

2. For each class of securities actually issued, the sum of the entries in columns
(e), (f), and (h), plus discounts or less premiums in column (g), should equal the en-
try in column (d). For definition of expense, reportable in column (h), see Special
Instruction No. 27, “'Discount, expense, and premium on long-term debt,’ in the
Classification of Balance Sheet Accounts.

3. Particulars concerning the reacquirement of securities that were actually out
standing should be given in columns (a), (i), and ()

SECURITIES ISSUED dUR

G

Name of obligation
Date of issue

(b)

Net progeeds received
for 1scue feach o it

o |
Par value sanivalent

(d)

SECURITIES ISSUED DURING YEAR—Concluded

" AMOUNT REACOUIRED

Cash value of other
property acquired or
services received as
consideration for
msue

(f)

Net total discounts
(in black) or prem-
ums (in red), Ex
cludes entries in
column (h)

8)

Fapense of issuing
securities

Par value

L]

|
i
|
|
~1

[

Remarks
Purchase price

()

S L OB IR A

b

IPERUEICCNIRUNCHIN CAPEMIr IRy,

SUREN SREC——

USTHASEE] IS Ry

SEEEISAR ORI GRS R NURAy e

|
|

SRR S

H ek LA U

Water Carrier Annual Report W-1




Year 1979

Carrier Initials DMC

000

)

njea 1wd Inoynim
AD0IS JO IneA yoOg

PRONELY

wd jo 3

warg _ SURYS JO IdgUnN

e o

BYAA 4O 3SOL) LV ONIGNVISI YO ATIV LY X O0US

0 Spunj o> y..é Pt |

4
i
{
| pajasur)

panss

000 m 000° oa

[ (wy

joquids 4g sanumdx
pad {jaudpg; paipad 0

P paEanuARRY pzuoqny

spunj oA U PRk |

ANy givN; 5 VN

Gld TFISST ATIVNINON

s Bl

S ﬁa&lC/ ._.Jr._zall .—CZ‘E—Idl WO M AASTVIVA-UVE JOIVIVA ¥Vd

S e b

(£3313245) vouwwo>

({1} P e gl m
(A03ag uaniad

(.o
JO WUNOWT pani4 Ly

AL
ECUTERITIRY

Yitm OLRI pIX1]

SANAGIAIG ONIIVALDILINYd

LOAVEINGD 30 SNOISE ). :_.._ .— =::

AWNOUON

i

Ix
Stes, Ho
1
1

PERUeD A

| 134 30 va g ,.“.:,_ :
ERYRE _=f »

¥01
X M R P e b
——————————— et - -
|
+

x YOIS A4uN 4904

Auiadoad 1ay1o 30 gsed ui iy
AJ01S Y1 10) PAALIIIII UONRIIPISUOD [N YL MOYS (4) Bwnjod uj g
SN0 pansat Ajjuanae
pu® panssi A_?.:_:_D: SE PIIFIS SIUNOWE Y1 JO [RI0) WS YT ST UwWnjod siyy
ui paiegs Junowe i cc_:,:nz.v 1410 10 QTS 10] 1201103 Y] JO EERIITE 1ad
-0id A4 Yum paceyd pue pajeas puv pauSis uaaq aary eyl YOos seduou jo
SIBYS JO J2qWNU [R10] 10 YD01s anjia sed Jo $2,2041120 j¢ angea sed io;
Y1 SURIW APIYIS Syl JO (1) vwniod 0] payddy s padnuany | 4
(Y]
Uwngod) siyoxd g Jo onaedosd 30 8eiuadiad B IO ((§) BWnjed) (300
seduou) Junows 10 38wpuaniad payidads v R puapialp du1J21d [P
JO $S32%3 ui suonedidued 0) (j) PUT () SLWNLOD PUIPIAIP LOWWIOD Auw
310)3q qeAed puapiaip du212j2id PRIl Ayl 01 $13J21 (P) UWNO) Y
Buipurisino fprunwou

VL 01 PAIAPISUOD A1 Ay} “PAINL 10 PAAIDULD JOU PUr AlP Pidy Sv paia
“PISUOD 3G 03 WAL 21N AT S2OUTISWROIND YIRS JApur Jupuodaas ayg 10)
10 Aq pannbovas 1 Suipurisine Aenioe 2q 0} PAIAPINUOD A Juapuods el
A} 105 30 Ay PAnnbOLA) 10U PUR PINSSE APEMOE SAURDAN Iy Juapuods
=31 Y1 AQ [0NUOD Wol) 331) Spioy 13seydnd YOns Pur “UOHEIPIUOD Ay
SEQYTA © 10} INeund 3py RUOQ T 03 DIOS UYMW PANsst APPRIOE 3 01 paId
PISUOD e A2y wapuodsas ayl Jo punj Rads dwos vl pasejd asinayio
10 paBpayd 1w 0 ALRANRP PUT AP 30 1090 22d02d 2@ Yiim padeyd pur
PAAEA PUT PAUTIN I SAIRIYNIAD UIYM PANSST ARLUILOU G OF PAIPINUCD
T SAUNIAN J2YIO pUr YOI epde 1soadas sug Jo sasodind a1 104 g
Yrma1agi 22ueydwon s JUIpUodsas g1 Jo pur gORIPUOD yons
JO SRR 3yl TJ0UI00) B Ul CARIS CPIUILIGO UAN] SBY SIIPIOWNONS
A1 Jo uonedYnT pur racidde g 1ae Yl padwoed 3q 0 sey Juapad
~32d BOIPUOD RWOS 9D U] JudwArd YONs Jo AEP g 24 “Insst L Jo A3
-IPURA Y1 01 Ju2apadasd vouipuod e sr pred aq 01 SRY 33] 13410 J0 XTI T put

MNIOOLS TVLIAVD TIST

WIOL

.v_ﬁ SIuAWHTISW 10} uc;é o oy

—)

ESUITERETS

e e

R e e e Fiid1ald

uMuwoe) _ i

®

s o uwd
-uou Jt) ey
138 Inpea g

IOYINE AP NS Josarp )

amss gy

1250 Mgnd 1o 30 e .Z ti?jv, © QI PG 2q 03 S04 300U JUISST
§ONS 03 uanbISGAS 3 JO JUISSE YONS JO AEP 2! 2AE URISIDU ST PO
10 pIR0Q dHQRd 12O IO UOISSIUWOD PROIJIES NVIS © JO WIASST 34 1522
PR} AQ rasaddy Jo 1vp 341 A1 “I0YO 10 PILOq EINAWUEA0T 12
-0 10 g Aue AQ paaoidde 3q 01 panbaz 10U §1IRG 'SIOANP JO pIRoG
41 A UONOE 13 SIAPIOYND0IS AQ payiivl aq 0f pannbal s uouEzUOY
-nE UT 3T U CF tUMOyS 2 PIROyS LNDIRA Si 01 AIPssaday uenragnel

JO UATSE ST YL JO ATP ) UOHTZLOYINE UR JO Nep @ Sunvis vl
UMOYS SI SAIPYS JO IQUING Y} JO NJEA Jod J2QIYM ARIIPUL [l YOIgw

JoUUTW ® Ul C3AISRPUL (S) 0} (29 SUWIRID Ui SAUUX @ Ajnuap)

“WOLIDAS JSIY NI i ST IIPIO JWES Y} UL PUT SN WS

1 U0 SINSST SROUEA AR JO senduivd ISy BONIAS PUOIIS A U] T
“122dsas
Auv w1 WAWP P Ussep (eaauald Aur jo sansst Rewdas FuysinSuusp w2

-puadsaz agl o YO0Is Ended Jo anssi snouma ) jo srnaped a0

Annual Report W-1

arrier

=)

Water ¢




Carrier Initials DMC Year 1979

Give full particulars of stocks actually or nominally issued (either original issues
or reissues) and of stocks reacquired or canceled during the year.

In the second section of the schedule show the particulars of the several issues on
the same lines and in the same order as in the first section.

In column (c) state whether issued for construction of 1.2w properties, 1or addi-
tions and betterments, for purchase of vessels, boats, or other property, for conver-
sion, for acquisition of secirities, for reorganization, or for other corporate purpos-
es. If an issue of securities was authorized for more than one purpose, state amount
applicable to each purpose. Also give the number and date of the authorization by

|

253. CAPITAL STOCK CHANGES DURING THE YEAR

the public authority under whose control such issue was made. naming such author-
ity. In column (e) include as cash all money, checks, drafts, bills of exchange, and
other commercial paper payable at par on demand. For nominally issued stock,
show returns in columns (a), (b), (c). and (d) only. For each class of par stock ac-
tually issued the sum of the entries in columns (e), (1), and (h), plus discounts or less
premiums in column (g), should equal the entry in column iJd).

Particulars concerning the reacquirement of stock that was actually outstanding
should be given in columns (a), (i), and ()

STOCKS ISSUED DURING YEAR

Class of stock Date of issue

Purpose of the issue and authority |

[

Par value (for nonpar
stock show the | Cash received as con-

| number of shares) | sideration for issue

(d) (e)
RO IREAAIES = ot ] LIS ) H A

(s

o 0 DA B W N -

STOCKS ISSUED DURING YEAR-Concluded

STOCKS REACQUIR

Cash value of
Net total discounts

other property
acquired or
services received
#8 consideration
for issue
(fy ()

(in black)
or premiums (in red)
Exciudes entnes
incolumn (h)

N

X 9> AW

=3

o

-

Expense of issuing
capital stog

Par value
(For nonpar stock
show the number

of shares)

Purchase price

"

=

whereunder such liability exists,

NONE

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF UTHER COMPANIES

iR i

Remarks

k)

If at the close of the year respondent was subject to any liability to issue its own capital stock in exchange for outstanding securities of con-
stituent of other companies, give full particulars thereof hereunder, including names of parties to contracts and abstracts of terms of contracts

Water Carrier Anmual Report W-1




Carrier Initials  DMC Year 1979

. Give an analysis as called for of account No. 245, “Proprietorial capital.” for the year.
. This account is subject to change only by additional investments or by withdrawals of amounts invested

256. PROPRIETORIAL CAPITAL

Item Amount
(b)

(a)

Line
No
14
18
i6
17
18
19

20

Balance at ¢lose of vear
i L

e e R OR R S

_NONE

| Balance at beginning »f year ___

| Additional investments during the

“ Other credits (detail)
|

Total eredits

Debits during the vear (detail)

Total Dehits |

NONE ___]

State the names and addresses of each partner including silent or imited and their interests

Name Address Proportion of interests

(h) (¢)

(a)
a

Waier Carrier Annual Repori W




Carrier Initials DMC Year 19 79

291. RETAINED INCOME—UNAPPROPRIATED
1. Show hereunder the items of the Retained Income Accounts of the | method of accounting
respondent for the vear, classified in accordance with the Uniform Sys- 4 Line 4. column (¢). should agree with line i3, column (b), schedule
tem of Accounts for Inland and Coastal Waterways Carriers 100, The total of columns (b) and (¢). line 4. should agree with line 36,
Y All contra entries hereunder should be indicated in parentheses column (b), schedule 300
3. Segregate in column (¢) all amounts applicable to the equity in un- 5. Include in column (b) only amounts applicable to Retained Income
ted ¢ mpanies based on the equity exclusive of any amounts in¢luded in column (¢)

vl quity in undistributed
Retained income earnings of affiliated
iccounts companies
(h ()

Item
()

: : sy RGN CIE VAT T YT I T

(280) Retained income (or deficit) at beginning of year . e
i Xy D 807,792

3,375,042 _(156,315) ]
W T Sl e G ¢

Equity in undistributed earnings (losses) of affiliated companies at beginning of yeaur

(2R 1) Netincome balance (p, 1D

(282) Prior period adiustments to beginning retained income account
(283) Miscelluncous credits (p. 41)*

(285) Miscelluneous debits (p. 41)*

(2%6) Miscelluncous reservations of retined income (p. 41

(287 Dividend appropriations of retained income (p. 35)

187373,580 % 5 s & 5 X

(2801 Retamed income (or deficit) at close of vear (p. 9)

Equity in undistributed earnings (osses) of afhiliated
65
companies at end of vear X r\ X X e 51 ?,2.27 el
Balance from line 106¢) ARSI ,(3)]’/7/\ Rl S G R

Total unappropriated retaned income and equity in

undistributed earnings (losses) of affiliated
19,024,866« «

companies at end of vear (lines 9 and 1H)

Amaount of assigned Federal Income tax consequences
Account 2813

Account 2KS

293, DIVIDEND APPROPRIATIONS
Give particulurs of each dividend declared. pay wble from surplus. For nonpar purpose of procuring funds for the payment of any dividend or for the purpose of
stock. show the number of shares in column () and the rate per share in column (b) replenishing the treasury of the respondent after payment of any dividend, give full

or () I any such dividend was pavable in s avthing other than cash, explain the particulirs 11 o footnote
matter fully 1o footnote . 1 an obligation of any character his been ing urred for the
! RATE PPRCENT T v s T RS
" ARG
OR PER SHARP i DISTRIBUTION OF lru\k(t
T Par vilue or number
of shares of no par
el secunitn on which disidend was declared value on which divi Retained ingome
I'sten dend was declired Unappropristed

i |
| Declared ‘ Payable

(e (hi

| g

Total 1 TN i l,,-_, A,_b._.AL_--.-__‘—T
296. CAPITAL SURPLUS

Give an analysis in the form called for below of account No. 250 *'( apital sur- | column (b)insert the conira account number to which the amount stated in column
plus.’" In column (a) give a brief description of the item added or deducted and in | (¢c), (d}, or (¢) was charged or credited

H
R AL

Contra
account | 240, 1 Premiums and bl
| i 50.% Other capital
ftem | umher SATA off SaBHEl PPN T 2 it
| numbe \\vvu\rl\‘l; I\m capita 250.2 Paid-in-surplus surplus

(h) «) ) (¢)

7 e
15,058,045

J, -

;Hal:mcc at beginning of year ____ B R e X
| Additions during the year (described):

|

o st i am————

Total additions during the year .

| Deductions during the year (described):

10
1
12 Total deductions ___|

15,058,045

| 12 | Palance at close of year
Wate: Carrier Aonual Report W-1




Carrier Initials  DMC Year 1979

310. WATER-LINE OPERATING REVENUES—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

Suteh the )water-line opera'ting revenues of the respondent for the year | portion of joint traffic receipt belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column(b).

Line Class of operating revenues Amo‘m‘.&f revenue for
No. the year
(a) (b)

1. OPERATING REVENUE—LINE SERVICE
Freight revenue

Passenger revenue

Baggage
Mail
LT A R R TR

Miscellaneous voyage revenue ___

Demurrage e e T

Revenue from towing for regul.ﬂcd carriers el 90: 3'/40

e W® 2D A AW Y -

Total operating revenue-~Line service J -—.._——634—3%—2941—: R eiiaminiomiion

II. OTHER OPERATING REVENUE
Special services _

Ferry service _

To1al other ope ralmg revenue _

111, REVENUE FROM TERMINAL OPE RATI()NS
Revenue from cargo-handling operations

Revenue from tug and lighter operations
Agency fees, commissions, and brokerage

Miscellaneous operating revenue ; J ki AW

Total revenue from terminal operations g 1 ,-2?_1;11 6_35)__
IV. RENT REVENUE i

Revenue from charters L 5 o 3, 585,971

) Other rent revenue (p. 39) ! : 67,520

Total rent revenue _ i 3] WS 34 6—5 3’ 491 1

V. MOTOR-CARRIER OPERATIONS L_..
__4__

L (351 Motor-carrier revenue AN : i -

b p('rccm (lwn dumml pl aces rcqmred )

X Total water-line upcmtln&r_cxcryxu_ i it S RN EM A 1

i Owperating ratio, i.e., ratio nf npcr atng prcnsﬁ m npcr.mng cvcnucx

311. WATER-LINE REVENUES—CLASS B COMPANIES
(For companies having average annual operating revenues exceeding $100,000 but not more than $500,000)

State the water-iine operating, revenues of the respondent for the year | portion of joint traffic receipts belonging to other carriers should not be
cla ified in accordance w'  the Uniform System of Accounts, The pro- E included in column (b)

(Mass of operating revenues Amount of revenue for
the year
(a) (h)

1. OPER/ITING REVENUE—LINE SERVICE
ROVRS CIVRIRNE FEVENE L ol e e
Iy I R TN BN i s b

1(303) Other line service revenue

(313) Revenue from towing for regulated carriers _

Total operating r¢ venue—Line service___ PO

4 I1. OTHER OPERATING REVENUE
[ (320) Special services _
(321) Ferry service _____ T A AR BT
Total other operating revenue
I11. REVENUE FROM TERMINAL OPERATIONS

(331) Terminal revenues A
IV. RENT REVENUE
(341) Charterandotherrents (p.39) oo e ]
V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue
T'otal water-line operating revenues

R S TR SIS S SANS SEASI

Operating ratio, i.e., ratio of operating expenses to operating revenues 3 weee pereent, (Two dcur .1I p!uu 5 requm'd )

Water Carrier Annual Report W-1




Carrier Initials DMC Year 19 79

State the water-line operating expenses of the re

spon

320, WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

dent for the year, classifying them in accordance with the Uniform System of Accounts

Name of water-line operating expense account

(a)

I. MAINTENANCE EXPENSES
(401) Supervision

(402) Repairs of floating equipment

Amount of operating
expenses for the year

(404) Repairs of buildings and other structures

236,107 |

(406) Repairs of highway equipment ______

Total maintenance expenses ______

11. DEPRECIATION AND AMORTIZATION
(411) Depreciation—Transportation property

(405) Repairs of office and terminal equipment |
(407) ShOP EXPENSES e e

(408) Other maintenance expenses .. ‘

R 10|

| 3,774,134

(413) Amortization of investment—Leased property

111, TRANSPORTATION EXPENSES
A. Line Service
(421) Supervision Tl i SAARAR RUrved Wi

(422) Wages of crews
(423) Fuel _

(424) Lubricants and water _
(425) Food supplies __
(426) Stores, supplies, and equipment
(427) Buffet supplies .

(428) Other vessel expenses _

(429) Outside towing erpenses .
(430) Wharfage and dockage
(831) POrtORPENIBE o inimniiiininio

(432) Agency fees and commissions

(433) Lay-up expenses

Total line service expenses o

B. Terminal Service

(441) Supervision

Total depreciation and amortization ..

S S———

| 35,477,854

7 P Y

9,561,221
351 QQLJ
506,367
B VR lZQ

-fJJJJﬁl‘ﬁLL!

1,1374129”
4 409,549,

IS __...‘i

(447) Agents.

|
e \
{

(443) Stevedoring
(444

179 487|

Precooling and cold-storage operations.

(446) Stationery and printing_________

(445) Light, heat, power, and water .. |

(447) Tug operations e

(448) Operation of highway vehicles
(449) Local transters . ..

(450) Other texminal operations

Total terminal service expenses

GRAND TOTAL YRANSPORTATION EXPENSES

Lo 0

Name of water-line operating expense account

IV. TRAFFIC EXPENSES
(456) Supervision
(457) Outside traffic agencies
(458) Advertising
(459) Other traffic expenses .
Total traffic expenses

V. GENERAL EXPENSES

|
|
|
|
|

General officers and clerks
7) General office supplies and expenses
l.aw expenses
Management commissions
Pensions and relief
Stationery and printing
) Other expenses
Total general expenses
V1. CASUALTIES AND INSURANCE
(471) Supervision ..
(472) Baggage insurance and losses
(47%) Hull insurance and damage
(474) Cargo insurance, loss and damage
(475) Liability insurance and losses,
marine operations
(476) Liability insurance and losses
non-marine operations
(477) Other insurance
Total casualties and insurance
expenses “HaiG Y
VII. OPERATING RENTS
(481) Charter rents-

(481)

Transpertation property
Cither operating rents (p. 40)
Total operating rents 4
VII, OPERATING TAXES
(485) Pay-roll taxe: (p. 38) .
| «486) Water-line tax accruals (p. 38)

Total operating taxes

IX. MOTOR-CARRIER OPERATIONS

| (491) Motor-carrier expenies
| GRAND TOTAL

|
|
|
|
\

WATERAINE OPERATING EX.

PRNERL e st (ﬁ.-.Z_QL.Q_]:.Z

Amount of operating
| expenses {or the vear
(b}

s o ——————

$

889,737

6,83)
280,242
_____ lﬁ;&i&
l+lﬁﬁ¢ﬁﬁﬁ‘

,009,515]

STRIE
109,483]

(’) 6,7 1( 0

| 232,159
1 4,410,517]
_147,588

1,674,718]
822, 395

829,763

174,518
4,944

3,650,923

654,769
160,298
815,067

IR C——.

i

|

Water Carrier Annual Report W-1
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DMC

350. WATER-LINE TAXES

I. Give the particulars called for with respect to the taxes charged
to accounts Nos. 485, "Payroll taxes'”’, 486, "Water-line tax accruals’
and 532, “Income taxes on income from continuing operations”; |
during the year

2. Taxes are those annual or other payments exacted by governments
(Federal, State, county, muni¢ipal, school, and other tax district authori-
ties) for the purpose of raising funds for public uses. They do not include
payments exacted for special benefits conferred on the payor, such as
special assessments for street improvements, et¢

1. Properties on which taxes are paid should be classified and grouped |
as follows: |

(A) All properties owned by the respondent and its proprietary compa-
nies (showing these as a whole or in detail as the respondent may prefer);
(B} Properties held under any form of iease from other than proprietary
companies and upon which respondent is required to pay the taxes in ad-
dition to the stipulated rent, showing such properties in detail: |
(C) Properties held under any form of lease from other than proprietary |
companies and upon which the respondent is required to pay the taxes as |
a part of the stipulated rent, showing such properties in detail

Name of company Name of State, or kind of tax

() h)

OTHER THAN U.S, GOVERNMENT TAXES
|Union Mechling Corp.LotaLc Unemployment
(e wibadshliateddd 340

| Cook County, ILL.R.
LaSalle & Grundle,
Will County, ILL.R
City of Memphis,
Georgetown School,

| Parrish of W. Baton

| Jefferson Parish, I
Arkansas Ad Valorem
New Orleans, LA P,
Counties of TN P,P,
Kentucky Franchise

t Louisiana Franchise
PA Franchise
Other State & Local

. PA Income Tax

| West VA Income Tax
Kentucky Income Tax
Louisiana Income Ta

TN

TOT

S(KHIRNMINIIAXF&
\Union Mechling Corp.Fed. Ins. Contrib. A
fed, Unemplioyment Co

| SRS

‘

Tcd Corp. Net

.

TOTAL U.S. GOVERNMENT TAXES
GRAND TOTAL o,

le

A RT,

P,

Income

4, With respect to each of the groups or detailed properties above
specified, show in the upper section:

(a) The name of the company (or group),

(b) The State (or States or governments other than the United States)
to which taxes are paid,

(¢) to (e), inclusive. The amounts charged to the accounts as indicated
by the column headings. In column (f), show totals of the entries on each
line

5. In the lower section show:

(a) The name of the company (or group),

(b) Separately, the various kinds of U.S. Government taxes,

(c)to (e), inclusive. The amounts charged to the accounts as indicated
by the column headings. In column (f), show totals of the entries on each
line

6. The grand totals of columns (¢), (d), and (e) should be the same as in
the operating expense and income schedules of this report, for the re-
spective accounts

Water-line I
tax accruals |

(Acct. 486) |
(d) |

Income taxes on

income from con
Pay-roll taxes Total
(Acct. 48S)

«©)

tNUINg operations
(Aget. £32)
(e)

Ao 3 i
's s

130,215/
{18,430
2,602
234,331
7,385
1,046
1,045
1,049
8,553
79,963
12,860
2,000
6,100
1,547
(633) |

E. |
[LL.RI
E.|
RI{E.
PAIR.E,
Rougc LA R. L

1
4

+

92,000 |
g aop

94,300 |

A
AL
L=

4

130,215] 160,298 | 384,813 |
cLi
mp.

498,360
26,194,

|, 498,360
26,194

S—

R—

605,000 | 605,000

160,298

1,129, 585
1,514,367

605,000
699,300

524,554/
654,769

4

Water Carrier Annual Report W-1




NMC

Carrier Initials
gt e

Year 1979

321, WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES
(For compenies having average annual operating revenues exceeding $170,000 but not more than $500,000)

State the respondent’s water-line operating expenses for the year, classifying them in accordance with the Uniform System of Accounts

- '
Amount of expe nses Line
during yeat

Name of account

(a)

I, MAINTENANCE EXPENSES
(401) Maintenance of vessels and other
property

| DEPRECIATION AND AMORTIZATION
| (411) Depreciation and amortization
ITl. TRANSPORTATION EXPENSES

A Line service

(421) Operation of vessels .
(433) Lay-upexpenses. . . .
Total line service expenses .
B. Terminal Service

(441) Terminal expenses

14
15

Total transportation expenses
IV, TRAFFIC EXPENSES
| (456) Traffic expenses__

8

- -~ —o e o Tl .
1. Give particulars concerning transportation water-line floating equip-
ment, property, or equipment, that respondent leased or rented to others
for a period of one year or more, the revenue from which was included in
account No. 342, "Other rent revenue.”’
2. Floating equipment, property and equipment, renting at less than

DESCRIPTION OF VESSEL OR PROPERTY
. - - -

Line e
No Kind
(a) (h)

fowins

SIS IR o——

Warehouse Building LL

Tank

JLand Seneca, 1L
Minor Ttems, each less than $10,000 per

\Chicago,

+

i, Give brief abstracts of the terms and conditions of leases under
which the above-listed rents are derived, showing particularly (1) the date
of the grant, (2) the chain of title (in case of assignment or subletting) and
dates of transfer connecting the original parties with the present parties,
(3) the basis on which the amount of the annual rent 15 determined, an? |
(4) the date when the lease will terminate, or, if the date of termination '
has not yet been fixed, the provisions governing the termination of the

NOTE.—Only changes during the ;ear are required. If there were no changes,

371. RENT REVENUE
| $10,000 per annum may be combined under a single entry with respect to

Name or location
| R WREHS "
2700 S. Robinson St.

Smith Bridgc,JoliﬁL,LL

372. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

s
| Amount of expenses
during year

b)
FAEARSRRIN B N -

(461) General expenses .
VI. CASUALTIES AND INSURANCE

(471) Casualties and insurance
VII. OPERATING RENTS

(481) Charter and other rents (p. 40) _____.____
VII. OPERATING TAXES

(485) Pay-roll and other water-line

tax accruals (p. 38) __
Total operating taxes
I1X. MOTOR CARRIER OPERATIONS
(491) Motor carrier expenses
GRAND TOTAL WATER-LINE
OPERATING EXPENSES ..

J

each primary account, such entry to be designated ''Minor items, each
less than $10,000 per annum .’

- —r e g
| Rent accrued during
year

Name of charterer or leaseholder

)

|Marine Transit Co.
\Al)ied Chem, Co.
| Jon-t Chemicals
annum 1

+

67,520

TCYTAL

lease.

2. Copies of leases may be filed in lieu of abstracts above called for
References to copies filed in prior years should be specific

3. If the respondent has any reversionary interest in water-line proper-
ty ‘rom which it derives no rent, give the particulars hereunder; if it has
no such reversionary interest, state that fact,

staty that fact.

Water Carrier Annual Report W-1
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381. OTHER OPERATING RENTS

1. Give particulars of transportation water-line floating equipment,
property or equipment, that the respondent leased or rented from others
for a period of one year or more, the rent payable and expenditures for
which were included in account No. 483, *‘Other operating rents, '

2. Floating equipment, property and equipment, rented for less than |

$10,000 per annum, may be combined in a single eniry under the appro-
priate primary account designated ‘‘Minor items, each less than $10,000

per annum.”’

DESCRIPTION OF VESSEL OR PROPERTY

Kind
(a)

Name or location
(b)

Name of lessor or reversioner

c)

Term covered [ Rent accrued during
by lease year

(d) | (e)

River Front Lease

Artco Fleet
New Orleans,

oint Landing, Inc.

gggegegfe jS

each Apr. 1 189,375

Barge Fleeting'

9 Mile Point

Iclstb:mk_-lolect s Inok

Commitment

Jefferson, LA

- 8/20/74~ 45,000

1, M

|

ver Front Lease

Batture and River [Loui

— i

s Marrero and

L

O 0 S R W N

11/1/79-
10/31/84

33,500

age, Jefferson, George Mayn.rd |
A | Vs M

B

Mooring Rent

S

Houston, TX

Houston Compre:

N

Fiver Front Lease

Tiger Fleet

Paton Rouge, LA

River Front Lease

Tiger Fleet : _

l

———

+

Steel Copp,

_97177%=

33,280

—

_ Matson-Pitchiord, |

Inc.

Speeg Heirs |

T0/29775-
10725780 "

1178/77= 1

Baton Rouge, LA

10/29/90

Minor Items, each

1

bss_than $10,000 per

1. Give brief abstracts of the terms and conditions of leases under
which the respondent holds the properties above named, showing partic-
ularly (1) the date of the lease, (2) the chain of title and dates of transfers
connecting the original lessee with the respondent in case of assignment |
or subletting, (3) the basis on which the amount of the annual rent is de- f

382. ABSTRACTS OF LEAS

See attached for lease with Louis Marrero &
Lease with Eastbank Fleet, Inc. expired 2/20/79.
Lease with Houston Compressed Steel expired 8/31/79.

i

AaAnnum

|
4
|
-
|
+

3

FHOLD CONTRACTS

termined, and (4) the date when the lease is to terminate, or, if such date
has not yet been determined, the provisions governing its determination

2. Inlieu of the abstracts here called for, the respondent may file cop-
ies of lease agreements and give references to copies heretofore filed with
the Commission, Such references should be specific

NOTE,—Only changes during the year are required. If there were no changes, state that fact.

George Maynard.

)

>f}ﬁﬁfrr~m_lﬁl4323
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Active Lease Information Report at December 31, 1979

(Due December 18, 1979)

Reporting Unit  UNION MECHLING CORPORATION

0.K. Farms Realty, Inc. & George Maynard
Lessor's name and address: C/0 Louis H. Marrero, IV 100 Mars Lane
5201 Westbank Expressway New Orleans, |.A
Marrero, LA 70072 10128
Uescription of property:
Batture and river frontage situated in the parish of Jefferson, State
of Louisiana New Used

Location of Property: N ' . j
Part of left de:cending bank of Mississippi, parish cf Jefferson, State of
Louisiana (&< further described in Exhibit "A" of Jease).

Date entered:
11/1/79

Expiration date:

10/31/84
Renewal option terms:

Two (2) additional five (5) year period provided lease is in full force
Escalation provision: and effect.

1st 5 yr. option period $5625 per month, 2nd.5 yr. option period $7975 per month.
| | ;
Cancellation provision: : _
Lessor can cancel by .default of lessee. If lessee is prevented from conducting
operations at leased premises because of ?ovcrnmuntdl'actpon rental shall be
¢ rgducedvlnd)ro>urtyun to part not available? Total riverfront included in leaseu
Purchiase option d sion: property

rovisio

None

Did lessor (ransfer investment tax credit rights? = Yes NG

If yes, what value did lessor assign to property for investment Tax
CPeeity 5 X

Periodic lease payment b 4,450 per Month
Minimum lease payment $
Contingent rental payment Basis:

Equity in property undar purchase option at 12/31/79 5
Approximate market value of property under option
at 12/31/79

Actual cost 1979 $ 7,450
Accounting distribution cost:

25483-727-10
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Carrier Initials DMC Year1979

Give a detailed analysis of each item in accounts 508, "Profits from |
sale or disposition of preperty”; 283, “"Miscellaneous credits’; 285, |
“"Miscellancous debits”, 286, "Miscellaneous reservations of retained
income”; 570, “Extraordinary items”; and 590, "Income taxes on ex-
traordinary items”. Entries should be grouped by number with respect

396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

to each account, and a total should be stated for each group. For ac-
counts SO8, 283, 285, and 286, each item amounting to $10,000 or
more should be stated; items less than $10,000 in any account may be
combined in a single entry under the appropriate account designated
“Minor items, each less than $10,000™

Account
No.

(a)

Line
No.

Item

(b)

Credits
(d)

CHRRE] SIS

508 Profit from Sale of Equipment

"

e g

M/V Mariner

et 456,914

M/V Navigator

b s SRR B

UMC 1157

UMC

586, 587, 593

-

| 242,165

UMC 266, 572, 576,

578, 591 and 423

147,886

MG 590

| 28,733

UMC 911

i | 94,347

UMC 430, 476, 583

e ek sac S Z R L

UMC 431, 533, 548, 558, 568,

569,

157,227

589, and 592 |

UMC 462, 467, 469, 472

130,010

UMC 471, 465

03,005 |

Other items each less than SlO 000

- 31 Lh2.

UMC 1138, 781

TOTAL ACCOUNT 508

14,616
1,848,802

NONE

NONE

NONE

NONE

NONE

111

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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Carrier initials DMC Year 19 79

413. FLOATING EQUIPMENT

1. Give particulars of each piece of floating equipment which the respondent had available for
use in its operations at the close of the vear. Barges may be reported in groups according to tvpe

and size. so long as such groupings also reflect the year built and the vear acquired. columns (b |

and ()

2. Iincolurin (d) show (by use of the letters indicated) whether the vessel or other equipment is |

fully owned (), acquired under the terms of an equipment trust (£), held under lease from others
:' ). or chartered from others for a period not greater than one year (). Do not include equipment
cased or chartered to others as this equipment is not available for use at the close of the year

3. In column (e), if adapter solely to transportation of {reight, enter the sym.ool (F); if solely to
passenger transportatior., (P); if principally for freight, incidentally for passenger, (FP): if princi-
pally for passenger. incidentally for freight, (PF): if for towing, (T) if for lightening. (L) etc

4. In column (f) show the cargo deadweight tonnage capacity of the ship in tons of 2,240
pounds by deducting the weight of the fuel, water, stores, and dunnage from the gross weight of
the vessel. i.¢ . show the difference between the displacement light and the displacsnent loaded
after subtracting the weight of the fuel, stores,. et¢

Name or other designation of item
on respondent s records

(a)

T
| Cargo dead
weight carrying
capacity (gross
tons)

CUBIC CAPACITY (feet) Centificated
passenger-
carrying
Bulk capacity

N (h) [0}

Character |
of ntle |

which
adapted

|
Service for i
|
|
"

(d)

See Att é}_(._f_lf.’,d

+
|

ittt _j', i o)

|

|
Total ___|

414. SERVICES

Show the requested information for each port or river district served
during the vear regradless of the type or the frequency of the service

Indicate in column (b) whether freight or passenger service.

Kind of service
(b)

|__See Attached
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413, FLOATING FQUIPMENT
Carpo
Deadwe, Cubie Maximum Draft
Name or other designation of {tem Year Carry Cap. (ft.) Overall Light Fully Loaded
(a) Built i S Cap, (C.T.) Bulk In, Ft, In. e In, Ft. In. Line

e Y T R T (f) (H) i L) (0) No.

dumbo _Hoppers
2 1955
8 1958
(716-722) 1959
(7123-727) 1964
(728-734,736,737) 1967
(736=-742) 1967
(743-757) 1972
(274) 1953
(775) 1957
1972

1962

1954

1954

1957 1957 F ; b 35

1973 1973 ( A 460 ( ( 5

1972 ) I 2,842 78 20( 5

1962 F 2 35

1963 0 4 1 2 0 35

(768) 1965 0 ) § 0 D 35

2,706 50,267 ea. 35
7,674 $7,200 " 35
8,953 57,200 35
6,438 60,210 5
11,82 55,165 35
6,560 55,165 35
71,050 35
63,000 0 35
52,700 35
65,738 0 35

65,000

57
58
59
60
61
62
63
64
65
66
67
68
69
70
7
72
73
74
75

35

HE RO S e A = MOV N
MMM MEmTM MM TYMT Y.

90 G0 00 0O o 0 00 00 0 0o OO o 00 O 00 00 O O ™
WO 00D WO DD 00D D0 DO L 00D

M g

I (325) 1941 1941
(349 1949 194y
(360,365) 1948 1948
(501~603) 1964 1964
(624,605) 1964 196/
(901-405) 1963 196
(908-910) 1966 196t
(212-919) 1968 1961
(920-922) 70 197
(923-4927) 1072 1972
(228-932) 1973
(933,935) 9 1963
(936" 1962 1963
(937,938) 1964 1964
(939) 1966 1966
(944~953) 1974 1974
(954-956) 1975 1976
(957-961) 21977 1977
(2601,2602) 1966 1966 67,518
(2502-2610) 1967 1967 11,048 67,776
(906,907) 1965 1965 ? 2,500 549,200
(941-943) 1973 1972 * 3,825 58,053
(952-964) 1978 1978 3 3,831 58,953

1,319 52,894
1,708 2 14
2,616
44 63,369
,682 63,369
310 63,426
711 59,200
, 240 59,885
59,354
59,236
59,234
65,000
65,000
65,000
65,000
58,953
38,953
58,953

6-3/4
6=3/4
6=3/4
7-3/4
B=1/4
9
10-3/4
7-1/2

7=1/2

A

4
2
6
3
0

MMM MM EMTT Ty

1
2
3
2
5
3
8
3
5
5
2
1
2
1

MMM E Y Y Y
OCoococCoco0coONoCcOoOC000O0ODO0D oD

%0 0o 00 0P M EmE0ED®®®®
L LLVDOOLOOOWLOOOY 00D 00 D0

ot =t Sl T X T S O O S O S S e

WL LW

=Semi-intergrated
(4%01-4803) 78,960
. (4x0m)
19,4811-4812)
(4315-4818)

Heavy Lift
4 (4515-4820)

Deck
e (4501,4502)
1

(4504)

55,000

Standard Covors

1 (ONT3IS)

Deck
M-832

Total Barges in UMC Service 766,024 19,640,147




413, FLOATING EQUIPMENT

Carpo
Deadwt . Cubie Maximum Draft
Kame or other designation of ftem Carry Cap. (ft,) Overali Overall Light Fully Loaded
(a) Title Service Cap. (G.T.) Bulk P, In, Ft. In, Ft, In. t, In, Line
(d) (e) (f) (1) (m) (n) (o)

No.

BARGES
Standard Hoppers and Covers
(407,405) i
(420)

(421,428)

(433,436,437,439 452,444 ,446)
(451)

(432,453)

(473)

(530)

(546)

(565)

(567,573,574,588)

(577)

(579,580)

(584)

(563)

9-9/16
8~3/16
B-3/16
8-3/16
8-3/16
9y-3/16
6

5-3/16
6-1/16

ocococococoocco

-
HOWONO WS WM

o
w

L el S S R S
-
=

MEumMTTMTMMTMNMY TN Y
s s s d s o s s e e e e e
o oo oo o o0 0 00 00 OO OO0
WO D0 DLW WO 0D DD

cocooo

35,624

-
w

Jumbo Covers

(£01-805) 1959 1959
19 (806-810,812-825) 1960 1960
4 (826,827,829,830) 1962 1962
(831-839,841-844) 1963 1963
(B45-864) 1964 1964
(865-886,888-894) 1965 1965
(1801~1814) 1965 1965
(1815) 1966 1966
(1816~1819) 1964 1971
(1820-1829) 1972 1972
(1830-1832,1834,1835,1837,1840) 1972 1972
(185 2-1850) 1972 1973
(1851~1853) 1974 1974
(1854-1863) 1974 1974
(1864-1883) 1977 1977
(1136) 1957 1957
(1139) 1958 1963
(1142) 1959 1959
(1144~1146,1148-1154,1156,1158) 1959 1963
(1159~1164) 1960 1963
(1165,1167,1168) » 1961 1961
(1401-1410) 1964 1964
(1411-1421) 1965 1965
(1422-1433) 1966 1966
(1434=1445) 1967 1967
(1446-1457) 1969 1969
(1458-1469) 1971 1971
(1470-1481) 1971 1971
(1184-1188) 1959 1959
(1189-1192) 1964 1964
(2401-2405) 1966 1966
(2406-2420) 1967 1967
(2421-2430) 1968 1968
(2631-2433,2435,2437-2439) 1972 1972
(2434,2436,2440) 1973 1973
(2441 ,2442,26464-2450,2452) 1972 1972
(2453-2464) 1973 1973
(2465=2494) 1977 1977
(1301-1306) 1971 1979
(2495-2498) 1972 1979
(2301-2312) 1973 1979

6,270 62,770
23,826 62,770
5,068 65,200
16,471 65,200
25,340 65,200
36,745 65,200
17,822 65,200
1,273 65,200
5,084 65,200
12,910 71,005
9,016 65,738
11,358 65,770
3,786 65,770
12,700 71,050
25,640 71,050
1,268 55,000
1,205 56,200
1,268 60,800
15,108 65,00C
7,554 65,000
3,804 62,000
12,520 75,454
13,882 75,454
15,146 75,454
15,000 75,4564
15,204 65,250
15,516 65,595
15,444 75,580
6,745 62,600
5,396 75,454
7.025 72,800
21,075 73,082
13,920 78, 79¢
7,814 78.807
( 78,807
78,987

82,88

78,641
65,200

78,641

78,641

CNPXROCPELPOCOONDIIOOOD
~
~

b B e Shaciacie e e B Bl B e B B B B B B B B R B B e B R R B R B B R B B R R R
e e T R R I T I P
©5 o0 oo on 99 00 £5 00 CC OO GO 09 00 OO 00 O 00 3O OO 00 3D OO 0o 0O 00 GO o 00 OO 00 0O D OO OO D0 U OO OO ™
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414. Services

Ports or River Districts Served Kind of Service

Union Mechlirg Corporation maintains services either Freight
directly via its own facilities or by arrangment with

connecting carriers, between all points on the Mississippi

River System of Inland Waterways and its tributaries,

including points on the Gulf Intracoastal Waterway, and

tributaries including the Pearl and Chattahoochee/Flint

Rivers, and service via the Gulf of Mexico and Tampa Bay

to Tampa, Florida.

Atlantic Ocean and Atlantic Intracoastal Waterway or Lake Freight
Okeechobee to Fort Lauderdale, Port Everglades and Miami,
Florida.

Gulf of Mexico to Cape Kennedy, Florida. Freight
(towing of government owned barges).

Between ports and points on the Pacific Coast and the Freight
Atlantic Coast and tributary waterways, on the one hand,

and, on the other, ports and points on the Gulf of Mexico

Coast and tributary waterways.

Tennessee River and Cumberland River. Freight

Ports and points along the Alabama, Coosa, Mobile, Tombigbee, Freight
Warrior and Black Warrior Rivers and tributary waterway on

the one hand, and on the other, ports and points served by

carrier.

Restricted to articles exceeding 19 ft. in height, or 12 ft.
in width or 90 ft. in length, or 100 net tons in weight.
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beams or underside of the deck plating.

413, FLOATING EQUIPMENT—Concluded

5. In column (g) show the space available for cargo measured in cubic feet to the | ly permitted to carry.
inside of the cargo battens, on the frames, and to the under side of the beams.

6. In column (h) show the bulk capacity based on measurement to the inside of
the shell plating of the ship, or to the outside of the frames, and to the top of the

7. In column (i) show the number of passengers which the vessel named is lawful-

8. In column (p)enter **Yes' or “*No.'" as may be appropriate.

9. Equipment not self-propeling may, if the respondent so desires, be shown by
classes only, stating the number of units for each class.

10. Columns (f), @®), (h), (i), and (o) are not applicable to tugboats.

Lengih over
all

()

Beam over all

(m)

MAXIMUM DRAFT Equipped

tus
Light BV lokded: 1 Y

(n) (0) p)

Number of
with radio persons in

crew

(q)

Remarks

Ft. In.

O %0 AW N -

o
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DMC

Carrier Initials

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission’s order of September 13, 1963, effec-
tive January 1, 1964, all carriers by water subject to the provi-
sions of Parts [ and [11 of the Interstate Commerce Act assigned
to Class A and B are required to compile and report freight
commodity statistics annually. Reports shall be filed in duplicate
in the Bureau of Accounts, Interstate Commerce Commission,
Washington, D.C. 20423, by March 31 of the vear following that
for which the report is made

Tonnage and revenue should be on a billed basis, Classify the
commodities carried by the respordent in its water-line and me¢
tortruck operations and for the respondent in the ves<els and
motortrucks of other companies (carriers) under contract, in
revenue service, the domestic revenues from which are includi-
301, ""Freight revenue'’ and 351 '"Motor-
Carrier revenue ™ in accordance with the order of this Commis-
sion datad September 31, 1963 Maritime carriers should classify
commodities the revenue from which are includible in account
No. 605, "Freight-Coastwise and intercoastal’’. Separate the
tonnage and revenue for each commodity code between "Joint
rail and water traffic’” and " All other traffic’’
to joint ratl and water traffic and all other traffic may he omitted
for commodity code 471, "*Small packaged freight shipments’™”

Include under *'Joint rail and water traffic’” all shipments that,
so far as apparent from the information on the wavybhills or ab
stracts thereof. are being transported partly by railroad and part-
ly by water when both are usea under a common control, man
agement, or arrangement for a continuous carriage or shipment

ble in accounts No

The separation as

such as traffic moving on joint rail-water and ral-motor-water
rates

Include under " All other traffic’” all shipments that, so far as
apparent from the information on the waybills or abstracts there
of, are transported from pieint of origin to point of destination
solely by water, solely by truck, partly by water and partly by
truck.
interchanging of traffic with a railroad company; also. shipments

or hy any other combination which does not involve the

moving on water rates when the carrier by water abhsorbs out of
its port-to-port rates certain charges for switching. terminal,
dravage, or other services within a port terminal district

“Passenger cars, assembled '’ is confined to vehicles carried as
revenue freight on freight rates and does not include those car
ried as an adjunct to passenger business

Fuel and stores carried on any vessel for the purpose of oper
ating and maintaining it should not be included in this schedule

Include under “All other
traffic™’. the revenues that are applicable to the tonnage

“Joint rail and water traffic’’ and

“Gross freight revenue'’ means reporting carrier’s gross reve-
nue from freight without adjustment for absorption or correc-
tions

In the *Note'" on page 55 show the extent of joint motor-water
traffic included in columns (¢)and (f)

Commodity codes 01 through 462 shall include shipments
weighing 10,000 pounds or more Shipments of less than 10.000
pounds of one commodity shall be reported under commodity
code 471, "'Small packaged freizht shipments'' unless the report-
ing carrier elects to distribute all revenue freight among the other
designated classes

“Classify” means to assign an article of freight to its appropri-
ate commodity class which may be a 3, 4, or 5-digit number
Always classify an article in the highest digit level possible. Use
a S-digit code if the article may be properly assigned to it. If there
s no applicable S-digit code, use a 4-dizit code if available. If
here 1s no applicable 4-digit code, then the article is classified at
the 3-digit leve!

For a S-digit code. report the sum of all freight classified ther-
For a 4-digit code, report the sum of all freight classified
thereunder plus the sum of all S-digit codes where the first four
digits match. For a 3-digit code, report the sum of all 4-digit code

evnder

numbers where the first three digits match, plus S-digit code
numbers where the first three digits match (provided they are not
included in 4-digit codes), plus any articles classified at the 3-dig
The
2digitlevel is a summary of 3-digit codes where the first two dig

it level. Generally the 3-digit codes are used as summaries

its match

Commodities must not be classified to the codes with a T’
designation, Codes at the 2 and 3 digit level followed by o **T"
always are totals of the velated higher level codes shown on the
report form: codes not so designated may include commodities
classified directly thereunder and may not total

‘Piggyback traffic’ 1s classified in the applicable commodity
code if the commodity can be identified; where the commodity
cannot be identified, classify in code 461 and summarize in code
46

Codes 44 and 441, "Freight Forwarder Traffic'’
freight traffic shipped by or consigned to any forwarder holding a
permit under Part IV of the Interstate Commerce Act

“Shipper Association or Similar Traffic’’ Codes 45 and 451
include freight traffic shipped by a non-profit shipper association
where the commodity cannot be identified. where the commodity
can be identified, classify in the applicable commodity code

includes

aba
anthra
asph
assd
assn
bbls
bd

bio
btld

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

cosmetic (s)
cottonseed
dehydrated
department
dressed
dressing
detergent (s)
device (s)
edible

| csmg

| ¢tnsd

| dehyd
dept
drad
drsg
dtrgn
dvg
edbl

aluminum base alloy
anthracite

asphalt

asseinbled
association

barrels

board

hiologicai

bottled

good (s)
ground
gasoline
hydraulic
including
industrial

gd
grnd

| gsin

| hydlc
| inc

! ind
lab

| lea

| machy

leather

laboratory

machinery

rid
sernd
scrd
shgl
shpr
shrng
sml
specty
SSNgE

returned
screened
scoured
shingle (s)
shipper
shortening
small
specialty (ies)
seasoning

other

otherwise
paperboard
personal
petroleum
pharmaceutical
photographic
pickled

piling, planing

paphbd
| pers
petro
pharm
| phot
pkid
plng

Year 19 i,

stock
structural
service
synthetic
Trailer-on-flat
car (*'Piggyback'’)
transportation
trolley
vegetable (s)
vehicle (s)
volatile
varnish (s)
with or without

stk
strtl
SVC
syn
TOFC

plmr
popwd
plste

| prefab
prep
prim
proc
procd
prd
ptsm
rendtng

I ritd
rpr

medicinal
miscellancous
millimeter
mineral (s)
margarine
missile (s)
material (s)
natural

not elsewhere classified |
non-metallic
office
ordnance

| medl
misc
mm
mnrl
mrgn
ms!
mi¢
nat
nec
nnmetic
Uﬁ

ordn

equipment
et cetera
except
extract (s)
fabricated
flavoring
fresh
freight
frozen
fastener (s)
fitting (s)
forwarder
fixture (s)

botanical
by-product (s)
Carrier (s)
carbonated
copper base alloy
chemical (s)
chilled
chocolate
cleaning
construction
compound (5)
cooperage
crushed

btncl
byprd
carr
catd
cha
chem
chid
choc
clng
cons
cp
cprg
crshd

eqpt
ele
exc
exte
fabr
flvg
frsh
fre
frzn
fsnr
ftg
fwdr
fxtr

plumber (s)
pulpwood
plastic
prefabricated
preparations
primary
process
processed
product (s)
potassium
reconditioning
related
repair

: |

transp
trly
veg
vhi
vola
vinsh
w/wo
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DMC
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Carrier Initials DMC Year 1979

1. Give particulars called for hereunder with respect to domestic and |
foreign freight and passengers carried during the vear. Tonnage and reve {
nue should be on a billed basis

2. The term “‘rcgulated” in column (c)refers to traffic transporied by
the respondent in service subject to the Interstate Commerce Act

3. The terms as herein used. (a) *‘Foreign traffic’’ means traffic trans

Foreign traffic

(a) (h)

| Operating revenue
Freight revenue
Passenger revenue _
Mail and express
All other operating reve nue
Total operation revenue
Traffic carried
Number of tons of freight

Number of passengers _

542, FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN)

ported by water between a ''nited Siates port and a foreign port without
transshipment at a United States port, and (b) **Domestic traffic’” means
traffic transported by water hetween two United States ports, including
transshippped traffic contemplated by section 392 (1) and (3) of the Inter-
state Commerce Act

DOMESTIC TRAFFIC

e

SER LR o o
Regulated Unregulated
kel it {9 R RAna R Y

15,080,620 45,783,563 60,864,183

826,197
15,906,817

7,929,665
53,713,228

8,755,862 |
69,620,045
1,481,851

0,635,199 8,117,050 |
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Carrier Initials Year 1979

DMC

1. Give particulars of persons employed by the respondent during the year (or during any vor-
tion thereof) in connection with its common and/or contract carrier operations, including incic #n-
tal construction and au <iliary operations,

2. In classifying employees among the classes listed in column (), where any indivodial is pr »
pgvly clgsuﬁnhk in twe, or more classes, assign him to that class in which the principal portion ¢’
his service was rendered at the time of the count. If any persons in the regular service of the re.
spondent were serving without compensation, they should nevertheless be included in the returns
in column (b) and the matter should be fully explained in a footnote

3 In col\_mln (b) show, properly classified with respect to occupation, the average number of
employges in the service of the respondent during the year for classes in service the year round,
and during the period of navigation for classes in service only during that period. Under **Re-
marks'’ state the methods by which these averages are determined. The numbers shown in this
column should include only persons directiy employed by the respondent; it should not include !

| pensated on an hourly basis. This number should be accurately stated and should exclude time

561. EMPLOYEES, SERVICE AND COMPENSATION

employees of a company or person with thom the respondent has contracts for certain classes of
work, as, for example, stevedoring at a given port, etc
4. Incolumn (c) show the total number of hours worked (or held for work) by employees com-

allowed for lunch hours, half holidays. holidays. vacaiions, sick leave, eic., even ihough full
compensation or part compensation is allowed for such time. It should include all overtime actual
ly spent in work for the respondent even though no additional compensation s paid for such
work. If the duties of certain general officers, traveling agents, solicitors, and other classes of
employees compensated on other than an hourly hasis are of such a nature that it is im practicable
to record accurately the number of hours during which they are on duty. such number may be fair-
ly esimated and the estimate number included in the return, in which case the basis for the esti-
nate for each class is to be shown in a footnote

5. In column (d) include the total compensation paid employees for the work represented in

Average |
number of
empleyees
_(b)

Line Class of employees
No.

(a) «)

.

Tonal number of | ours
worked by comp*n-
sated employees duing |
the year

1 Tatal amount of com
pensation during the Remarks
year

| )

1. GENERAL OFFICERS, CLERKS, AND ATTENDANTS!
General and other oificers

oo ——

$

269,434

Chief clerks _ | 1'2

Other clerks, including machine operators “ f‘v
Other general office employees

- AR BB

B ot L 00,480
24,960

101,920

B DR
_ 536,458

11, DUTSIDE TRAFFIC AND OTHER AGENCIES |

POAL il G0 L 1390860 |

Agents and solicitors _4__1‘2_ b 200860
&,320

1,226,075

346,470

Chief clerks : I gt
Other clerks. including machine operators_,__ 11
Other outside agency employees _ |

22,880

100,208

11, PORT EMPLOYEES

Officers and agents

Office—chief clerks

Office—other clerks, including machine
operators

TOTAL M_:,_Z]____,___ 20,160 |

241,863

Office—other emplovees
Storeroom employees_______

|
T

Wharf and warehouse clerks

Wharf and warehouse foremen

Wharf and warehouse mechanies ______ | |
Wharf and warehouse freight handlers

Wharf and warehouse watchmen

Wharf and warehouse other employees
Coalers e ki
Shops—master mechanics and foremen |

Shops—mechanics
Shops—Ilaborers

Shops—other employees

Other port Employees__

49,920

B

213,356

108,449 |
884,429

e WCE—

371 948

IV, LINE VESSEL EMPLOYEES
GmuioxMasters & Pilots |

Mates & Watermen

Quarte:masters and wheelsmen

Radio operators ______

11481 307,840

A T

AT SR USERARR R st

xripenoes Trip Pilots

e it

[ 22731 TT

Deck hands

197,100

05T,%

Other deck employees Steersmen

6,570

Chief engineers

Assistant engineers
Electricians and machinists
Oilers

464,544

Firemen

Coal passers

Other employees, engineer’s department __|
Chief and assistant-chief stewards _

Stewards and waiters

Stewardesses and maids
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51. EMPLOYEES, SERVICE AND COMPENSATION —Concluded
column (¢} If any compensation was paid or i« payahle under labor awarde of the current vear wportations and re i
include the amount applicable to the current year in column ()
prioe vears (hack pa
wards are intended
tary arvards by the res
& If any per

(b by the carrier

maount of com

IV, LINE VESSEL EMPLOYEES-—-Continued
Cooks
Scullions
Bar emplovees
Other employee
Purser
Other emplovees. purser’s 1"
Al other v

TOTAL
V. PORT ANDOTHFR VESSEL FMPLOYEES

M'G*

FERRY BOATS
Captain
Mates
Decl hands
Engineers
Firemen
Cooks
Other emplovees
BARGES, CAR-FERRIFS, AND LIGHTERS, WITH POWER
Cantaine
Mites
Deck hands
Engineers
Firemen
Cooks
Other employees
BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER
Captains
Mates
Deck hands
Oil

diher employees

TOTAL |
GRAND TOTAL R R X | : | At
561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
| 2 y
. Total “ Line 1
Month of report year SOrReR kAN ! L No i Month of report ven

January i S RS OB PAN TP ST RIS AT | July

! he reported

the Com

the

wulars s

mploym.

wnstragtion of ne

hould be given

ent insurance tives, Se

Remurk

__compensation |

$

February August

March September ..

|
|

April October

May | il { A INOVEMDEE i il

'
‘ June e R R R i 5 Decemiber

JOTAL
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Year 19 7?

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five |

persons named in Schedules 102 and 103 of this report to whom the re-
spondent paid the largest amount during the year as compensation for
current or past service over and above necessary expenses incurred in
discharge of duties In addition, list all other officers, directors, pension-
ers or employees, if any, to whom the respondent paid $40.000 or more in
total compensation during the year.

2. The salary per annum to be entered in column (c¢) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of ayear. If the sa'ary of an individual was increased or decreased during
the year. show salary before each change as well as at close of vear

3. If an officer, director, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am-
mounts to $40,000 or more

4. Other compensation to be entered in column (d) includes, but is not

limited to, commissions: bonuses: shares in profits: contingent compen-
sation: moneys paid, set aside or accrued pursuant to any pension, retire
ment, savings, deferred compensation, or similar plan including premi-
ums paid for retirement annuities, or life insurance where the respondent
15 not the beneficiary (Premiums on group life insurance for benefits less
than $50,000 need not be reported). or any other arrangement which con-
stitutes a form of compensation. Give the details of any plan not pre-
viously reported, the basis of determining the ultimate benefits payvahle.
and the payments or provisions made during the vear

5. Also include in column (d) all remuneration paid, directly or indirect-
ly, in the form of securities. options. warrants., rights or other property
Furnish particulars concerning any options. warrants. or rights issued or
granted during the vear including prices., expiration dates and other infor
mation relating to exercise of the options, warrants, or rights Specify the
amount of such securities or assets so entitled to he purchased by cach
officer. director, ete

Name of person

NRA SR RN

p————— e

O W I A a e

=]

Salary per annum 4

ee instrction

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com
missions, gifts, contributions, #ssessments, bonuses, nensions, subscrip
tions allowance for expenses, or other amounts rayable aggregating
$10.000 or more during the year to any corporation, .nstitution, associa-
tion, firm, partnership, committee, or any person (other than one of re
spondent’s employees covered in Schedule 562 in this annual report) for
services or as a donation, In the case of contributions of under $10,000
which are made in common with other carriers under a joint arrangement
in payinent for the performance of services or as a donation. each such
contribution shall be reported., irrespectively of the amount thereof . if the
total amount paid by all contributcrs for the performance of the particu
lar service is equal to the sum of $10.000 or more,

To be included are, among others, payments., directly or indirectly. for
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen
sive, detective, developmental, research, appraisal, registration, pur
chasing, architectural, and hospital services: payments for expert testi
mony and for handling wage disputes: and payments for services of
banks, bankers, trust companies, insurance companies, brokers. trus

Line Name of recipient
No
(a)

| S—

=

tees, promoters, solicitors, consultants actoaries, investgaiors
tors, and efficien:y engineers. The enumeration of these kinds of pay
ments should not be understood as excluding other pavyments for seryices
not excluded belcw

F'o be excluded are: Rent of buildings or other prooerty
to the Federal, State, or local governments, payvments for heat, light,
power, telegraph. and telephone services, and pavments to other carriers
on the basis of lawful tariff ch irges. as well as other pavments for sery
ices which both a< to their nature and amount may reasonably be regard
ed as ordinarily ¢connected with the routine operation
construction of a4 waterline. but any special an
services should be reported

If more convenient. this schedule may he filled out for
pantes considered 1s one system and shown only in the report of the prin
cipal company in the system., with references thereto in the reports of the
other companies

If any doubt exists in the mind of the reporting officer us to the reporty
bility of any type of payment. request should he made for a ruling before
filing this report

INSPEY

taxes pavahle

mantenange, or

nusual pavments for

agroup of com

; /
Nature of seryigf Amount of payment

3

TOTAL

.
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COMPENSATION OF OFFICERS-DRAVO MECHLING CORPORATI1ON

Dudley Coles
William N. Lay
Peter K. Sour

Lester E. Sutton

1979

Vice President-Sales
Vice President-Operations
Vice President-Finance

President

$54,000.00
$31,667.00
$56,270.00
$77,208.00
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DMC Year 19 79

561. EMPLOYEES, SERVICE AND COMPENSATION—Concluded

column (¢). If any compensation was paid or is payable under labor awards of the current vear,
include the amount applicable to the current year in column (d) and show the portion applicable to
prior years (back payv) in a footnote, by groups of emplovees. For purposes of this report, labor
awards are intended to cover adjustments resuliing fiom the dect < of Wage Roard< and volun
tary awards by the respondent incident thereto

6. If any person is employed by two or more carriers jointly, he should he reported in column
(b) by the carrier on whose payroll he i< carried. if on the payrolls of more than one of the joint
employers he should be reported by each carrier on whose payroll he was, and full particulars
should be given in order 1o permit the elimination of duplications. If an officer serves two or more

corportations and receives no salary from any of them he should be reported in column (b) only by
the controlling or highest ranking of such corporations reporting to the Commission
This return need not include any employees engaged solely on the construction of new prop-
erty. if anv such are included. that fact should be stated and particulars should be given in a foot-
note
X This schedule does not include old -age retirement, and unemployment insurance taxes, See
schedule 350 for such taxes

number of
emplovees

I (lass of employees

fa)
i A

| IV. LINE VESSEL EMPLOYEES—-Continued

Ciooks i

Scullions

Bar employees

Other employees, steward's department
Pursers e R A -
Other emplovees. purser's department

All other vessel employees ___

TOTAL

Average I Total number of hours
worked by compen-
sated employees dur
ing the vear
()

Total amount of com-
pensation during the
year

Remarks

) (e)

HEELRSE DA

" 624.150]  4.499,525

Y. PORT AND OTHER VESSEL EMPLOYEES
TGS
Captains
Mates ___
Deck hands
Engineers
Firemen __
Cooks
Other employees
FERRY BOATS
Captains
Mates
Deck hands .
Engineers

| Firemen

‘ Cooks _ #
Other emplovees i it
BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER
Captains
Mates L.
Do hinds -

1) 1T ] § R

‘ Firemen____
bCooks .o /
Other employees ... ; |

BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER
TIRPIRI R e e e R

Mates

Deck hands __

ORNNRr eploOVEeR L

TOTAL L.

GRANDTOTAL | 527 |

27,5100 8,650,497
551A. TOTAL COMPENSATION OF EMPLOYEES BY MONlH_.S BUB L

Month of report year Total

compensation

1

Line
No.
el

Total

Month of report year {
compensation

701,833

January

i 630,309

621,287

March

April 677,199

May 690,868

901,234

June

$
703,360

July

August 769,321

136,199

September

October 711,573

782,095

November

125,219

December ____

8,650,497
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five |
persons named in Schedules 102 and '03 of this report to whom the re-
spondent paid the largest amount during the year as compensation for
current or past service over and above nec~ssary expenses incurred in |
discharge of duties. In addition, list all other ~fficers, directors, peasion-
ers or employees, if any, to whom the respom *aid $40,000 or more in
total compensation during the year.

2. The salary per annum to be entered ir. ...umn () is the annual rate at
which an employee is paid rather than the amount actually paid for 2 part
of a year. If the salary of an individual was increased or decreased during
the year, show salary before each change as well as at close of year,
3. If an officer, director, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am-
mounts to $40,000 or more.

4. Other compensation to be entered in column (d) includes, but is not

limited to, commissions; bonuses: shares in profits: contingent compen-
sation; moneys paid, set aside or accrued pursuant to any pension, retire-
ment, savings, deferred comnensation. or similar plan including premi-
ums paid for retirement ar uities, or life insurance where the respondent
is not the beneficiary (Pre iiums on group life insurance for benefits less
than $50.000 need not be reported), or any other arrangement which con-
stitutes a form of compensation. Give the details of any pian not pre-
viously reported, the basis of determining the ultimate benefits pavable,
and the payments or provisions made during the year

5. Also include in column (d) all remuneration paid, directly or indirect-
ly, in the form of securities, options, warrants, rights or other property
Furnish particulars concerning any options, warrants, or rights issued or
granted during the vear including prices, expiration dates and other infor-
mation relating to exercise of the options, warrants, or rights. Specifyv the
amount of such securities or assets so entitled to be purchased by each
officer. director, etc

Name of person

{a)

s

Schedule Attached

i
|
|

i

|

|

3

&
e

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com-
missions, gifts, contributions, assessments, bonuses, pensions, subscrip-
tiens allowance for expenses, or other amounts payable aggregating
$10,000 or more during the year to any corporation, institution, associa- |
tion, firm, partnership, committee, or any person (other than one of re-
spondent’s employees covered in Schedule 562 in this annual repoit) for
services or as a donation. In the case of contributions of under $10,000
vthich are made in common with other carriers under a joint arrangement
in payment for the performance of services or as a donation, each such
contribution shall be reported, irrespectively of the amount thereof, if the
total amount paid by all contributors for the performance of the par icu-
lar service is equal to the sum of $10,000 or more.

To be included are, among others, payments, directly or indirectly, i
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, arcnitectural, and hospital services; payments for expert testi-
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insurance companies, brokers, frus.

|
|

Name of recipient

)

Schedule Attached

Salary per annum as

of close of year
see instructions)

(nher compensation
during the vear

(13

tees, promoters, solicitors, consultants, actuaries, mvestigators. inspeg
tors, and efficiency engineers. The enumeration of these kinds of pay-
ments should not be understood as excluding other pavments for services
not excluded below

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local governments. payments for heat, light,
power, telegraph, and telephone services. and pavments to other carriers
on the basis of lawfui tariff charges. as well as other payments for serv
ices which both as to their nature and amount may reasonably be regard-
ed as ordinarily connected with the routine operation, maintenance, or
construction of a waterline, but any special and unusual payments for
services should be reported

If more convenient, this schedule may be filled out for a group of com
panies considered as one system and shown only in the report of the prin-
cipal cornpany in the system, with references thereto in the reports of the
other companies

If any doubt exists in the mind of the reporting officer as to the reporta
bility of any type of payment, request should be made for a ruling before
filing this report,

Nature of service Amount of payment

(b) : 4!

<

TOTAL |
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DMC Year 19 79

Carrier Initials

591. CONTRAC

Hereunder give a concise statement of each important contract, agree
ment, arrangement, etc
important revisions. modifications

. with other companies or persons, together with
terminations, and other changes
thereof ., which became effective during the vear, and concerned in any
way the transportation of persons or things at other than tariff rates, mak
ing such statements in the following order
I. Express companies
2. Mail
3. Trucking companies
Freight or transportation companies or lines
Railway companies
Other steamboat or steamship companies

Telegrunh companies

should be fully answered, and if the word “none

All new lines put in operation, giving
(a) Termini,
(h Points of ¢all, and
(¢) Dates of beginning operation
All hines abandoned. giving particulars as above
All other important paysical changes, including herein all new termin
al properties and floating equipment built, giving for each portion of
such new terminal property —
(a) Location,
(h) Extent,
(¢) Cost
For each item of new self-propelling floating equipment built
give—
() Its name
4. Allleaseholds acquired or surrendered, giving
(a) Dates,
(h) Lengths of terms,

None

None

22 Covered Dry Cargo Barges
Purchased Cost $3,354,626
See Page 40, Schedule 381,
detail of operating rents.
None

None

None

for

truly states the fact it may be used in answering any particular inquiry

AGREEMENTS, ETC,

8 Telephone companies
9. Other contracts
information concerning contracts of minor importance may be omit-
ted. A contract of minor importance is defined as one involving receipts
or payments of less than $1.000 per vear, and which by its terms is other

wise unimportant

T'he basis for computing receipts and payments should be fuily stated
in the case of each such contract. agreement, or arrangement

Instead of giving statements as above directed. the respondent may. if
it so desires, furnish copies of the contracts, agreements, cte., in which
case the titles thereof should be histed hereunder in the order above indi

cated

592. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explicit and precise, and number them in accordance with the inquiries; each inquiry

Where the information

here called for is given elsewhere in this report. it will be sufficient for the respondent to give detailed reference hereunder to the page. schedule,
line. and item containing such information

(¢) Names of parties,
(d) Rents, and
(e) Other conditions
Furmish copies (if in print) of all contracts made during the vear in
connection with the acquisition of leasehold interests
S All consolidations, mergers, and reorganizations effected, giving par
ticulars
Thie statement should show the mileage, equipment, and cash val-
ue of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
sohidated, etc.. and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report
6. Adjustments in the book value of securities owned, and reasons there-
for
Other financial changes of more than $50.000, not elsewhere provided
for, giving full particulars

&
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. The oath required may be
taken before any person authorized to administer an oath by the laws of the State in which the same is taken

(For reports filed with the Interstate Commerce Commission)
OATH
D y e
State of Pennsylvania

County of Allegheny

Low‘?l] J. Ta(‘-kitt_ s makes oath and says that he is __ Assistant Treasurer

(Insert here the name of the affiant) St

(Insert here the official title of the affant)
Dravo Mechling Corporation
(Insert here the exact legal title or name of the re- pondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and oth-
er orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report, and to the best
of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from the
said books of a:count and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true,
and that the saia report is a correct and complete statement of the business and affairs of the above-named respendent during the period of time

from and including January 1 19_7.9. to and including December 31 1978

Lol 9. 7 At

a
Lowel® T, lackitg (Signature of affiant)

Subscribed and sworn to before me, a Notary Public ,in and for the State and

county above named, this 2 b -‘ﬁﬂﬁ’i"%HM"fyl‘fdmﬁ‘i 4.%:.1({‘, A LA '{( 1o

r‘ Use an 7
PITTSBURGH, ALLEGHENY COUNTY | b )
My commission expires e MY COMMIZSION EXPIRES AUG. 3. 1981 " : [ Impressin seat |

emhor, Pengsvlyanja aqéndistion Mt aric
/ _'/y{/ L”Z')wf‘{ 7 /['/ ad L

7 +
(Sigriature of officer authorized u(,agmmnm oaths)

Y

(For reports filed with the Federal Maritime Commission)

OATH

State of Pennsylvania

Countyof __Allegheny

Peter K. Sour

(Name)

Vice Pregident of . Dravo Mechling Corporation

(Official title) (Exact name of respondent)

_ makes oath and says that he is

that he has carefully examined the foregoing report, and that to the best of his knowledge and belief the said report has been prepared in accord-
ance with the instructions embodied in this form and is a true and correct statemept©I (he financjal affafys of the respondent for the period covered
by this report, }

Petei-’l(, Sour (Signature of affiant)

Subscribed and sworn to before me. a No tary . Publie . in and for the 5tate ana

& b cﬁﬁ'

d . L

JEANETTE P, I1ARKS, [ usewn I
H, ALLEGHENY COUNTY i

My commission expires i PITYGRURG XPHRES-AUG. 3, 1981 fiimpress nunl_J

b

Mambar. Pennsvlvania assaciation of Notaries

county above named, this ay of ____2% - ? 19 5 (O

A Sdu ptte [ / jz%mL/a/,/

/ " (Signature of officer authorized to nister oaths)
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CORRESPONDENCH

-

[ ! ANSWER

DATE OF LETTER :
v DATE OF —
OFFICER ADDRESSED OR TELEGRAM )

J : p 1 NUMBIR
SUBJECT Griil U'”"!‘ B “ l(|)’l o ”1: #

R ROV LR (Page)

Name Month | Day | Year Month ' Day  Year

OR TELFGRAM

-

CORRECTIONS

AUTHORITY
DATE OF | . :
_ o LETTER OR OFFICER SENDING LEFTER '
CORRECTION ‘ : e
i PAGH TELEGRAM OF— OR TELEGRAM comMission CLERKMAKENS
st ettt f ! ! : | 1 FILENO CORRECTION
Month | Day | Year Month = Day Year Name Title (Nume)

- t
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INDEX

Schedule Page

No
182
372
286
91

Abstracts of leasehold contracts
Terms and conditions of leases
Acquisition adjustment
Agreements, contracts, etc
Analysis of federal income and
other taxes deferred 220
Balance sheet-—Asset side
Explanatory notes
Liability side

Capital stock
Chunges during the year

Proprietorial

Surplus
Changes during the year—Important
Commodities carried
Compensating balances and shor
Compensation of employees
Competitive Bidding
Consideration for and purposes of funded debt issued or assumed
during the year .

VORTOW IR AITNReI K
561. 562

Clayton Antitrust Act 594
265
253
91
108
1048

Stocks issued during the year
Contracts, agreements, efc
Control uver respondent—Corporate
Corporations controlled by respondent

Debt (See Funded debt)
Deposits—Special
Special vash
Depreciation accrued on noncarrier physical property to close of
year

218

287
Transportation property 222
Directors 102
Dividend appropriations 293

Electons— Voting powers and
Employees, service and compensation
Equipment—Floating
Obligations : ;
Expenditures for transportation property and equipment

109
561, 562
413
263

79

320
121

Expenses—Water-line operating—Class A companie s
Class B companies
Explanatory notes— Balance sheet
Income account

Floating cquipment i i 7

Freight and passengers carried during the year (domestic and for

eign) ...
Carried

during the year
Funded debt—Unmatured
Issued or assumed during the year
Purposes of and consideration for
Funds-—Insurance
Other special
Sinking

General officers—Principal
Guaranties and suretyships

Mentity of respondent Gl

Important changes during the year

Income account for the year
Explanatory notes
Miscellaneous items in

104
592
00

196
216
217
27
218
219
250284
81
371
372
182
254
265

Insurance funds FLEY A T VN
Investments in affiliated companies
Noncarrier physical property
Other ........
Undistributed earnings
Lease Commuments—=Noncapialized
Lensed lines—Rent of .
Lease of line—Rent from i f
Leases— Abstracts of terms and conditions of
Leasehold contracts—Abstracts of Seibriaes ;
Liability for conversion of securities of other companies—Stock
Long-term debt retired or canceled during the year . b

No
40
39
26
61

17B

|

61
I
12
4]
14
16,17
27
18,19

17A

15A-
40
5
N‘
13 |
i |

Schedule Page

No

Miscellaneous corporations—Investments in securities of
Items in Income and Retained Income Accounts for
the year 196

Noncapitalized lease commitments

Noncarrier physical propen, Investments in
Notes receivable

Payable

Onth

Obligations—Equipment

Officers-—Principal general

Operating expenses—Water-line—Class A companies
Class B companies

Water-line

263
103
120
121
10,31
216

Revenues
Other special funds

Payments for services rendered by other than emplovees
Physical property-—Investments in noncarrier

Ports and River Districts Served

Principal general officers

Property and equipment—Transportation-—F xpenditures for

Proprietorial capital
Purposes of and consideration for funded debts issued or assumed
during the year

256

S

Stocks actually insued during the year o

Receivers' and trustees’ securities

Rent revenue

Rents, other operating

Respondent—Identity of

Retained income account for the year
-Appropriated
Unappropriated

Reverues—Water-line operating

River Districts Served, Ports and

264
171
W
101
196
200
21
10, 3
414

~Miscellaneous items in

Securities, advances and other intangibles owned or controlled
through non-reporting carrier and noncarrier subsidiaries

Of miscellaneous corporations— Investments in
Services

Rendered by other than employees—Payments for
S ri-1erm hory
Sinking funds
Special

MR ORI TS IPeIs g ki o
Cush deposit
Deposits
Funds, other
Stock liability for conversion of securities of other companies
Stocks issued during the year - Purpuoses of and consideration for
~tired or canceled during the year
Capital
Changes during the year
Suretyships—Guaranties and
Surplues—Capital

Transportation property—Depreciation
And equipment—Expenditures for

Trustees’ securities

Unappropristed i etained income

Unmatured funded debt

Undistributed earnings from
certain investments in
affiliated companies

Verification

Yoting powers and elections 109

Water -line operating expenses—Class A companies
Class B companies

320
21
30,311
150

Revenues
Taxes .....

No

2IR 18,19

41

27
13

37
19
36
38

. GOVERNMENT PRINTING OF FICE ; 1980« 307=550
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