ANNUAL REPORT 1977
DRUMMOND LIGHTERAGE CO lof )



Inland and Coastal Waterways Annual Report Form W.3
(Class C Water Carriers) ANNUAL REPORT TO THE APPROVED BY GAO
INTERSTATE COMMERCE COMMISSION B-180230  (R0405)
1977 EXPIRES 12-31-79

(Date Due: March 31, 1978)

1

1. CORRECT NAME AND ADDRESS IF DIFFERENT THAN SHOWN ’
(See instructions)

WCQ0RS80 DRUMMUNLIGH C
WC 000580 DRUMMONLIGH C O C O A DRUMMUND LIGHTERAGE CO,
Drummond Lighterage Co. Py O, HOX 3F5G22F 7

P. O. Box 2287 SEATTLE WA
Seattle, Washington 98111 '

2 Du respondent conduct its busisess. or any part thereol, during the year wrder a pan.. or names other than that indicated in frem 17
e Y € i i i M AF %" gve full particuliars e o s A e AT S

3. Type ol ownership (state if indwvidual-owner. partnership. Corporation, association

Corporation

4. It o corporation, association. or other simijar form of enerpnise. give date of organization and name state in which organ sed: State of
f E

__Washington May 2 _alle

ek SO0

5. Give the names. address. and nature of business ol all. Ga) holding, (b) subsichary, (¢) athilited, and (d) assoctated Connpanies
I

__Puget Sound Tug & Barge Company

Common
6. Type of carrier (common. conmtract or both) and kind of service (passenger. or property. or bath) propextY~

7. Location of opcfiations (st e the aames « { ports pled hetween ar touched i regular servig r general wrerttory served o ports ol

regular service

Give the selecr=d financial and operating data for the year requested in the following schedules. Under Schedule 400. Floating
Equipment, include equipment used oi held for use and indicate the character of title as either owned or leased from others; also
describe as tugs, barges, vessels, etc. Show cargo carrying capacity in tons of 2,000 Ibs. In Schedule 500. Employees, state the
number of persons employed by respondent in connection with its carries operations for the services and on dates indicared
Money items throughout this annual report form should be shown in units of dollars adjusted to accord with footings

200. Balance-sheet items at close of year

e ey

L ne ftem
N()

A mount

(a)

Current assets

_ 1,415,358
_ 621,951

‘ll\v\"“tr\“' m ‘hlp[\\“\ [VIU'PCV!. and xl,‘ull’\lllk'l‘l

Investment in non-shipping property and equipmeid

|
2
3 Less: Reserve for depreciation
4
)

bl 3 T D% 7 S
6 All other assels sin 67,602 .
7 Total ——14313-‘5-3-8—— e

Laabihities and Capaal

Less: Reserve tor depreciation

e PSR
B Current habihities : v (763[_851) e
9 Al other habihitnies — XA -

s - e
11 Surplus 11.7154949 S <.._.1

— SRR
12 ot diabibities and capitl s e b 1,313,938

10 ¢ ptad stock (g p|.»pll\‘\n‘l\hl|\l




300. Income items for the year

Domestic 1raffic

Item Regulated Unregy-

lated
() () (@

hle enues, water-line operating—Total

All other - 1;3’322
’

67,005

27,459

Tax accruals, water line, (exciuding Federal income taxes) 15,089

10 Pther income less other deductions and fixed charges - Net (- 72,238
1" 105,631

12 INet income after income taxes 29,513

Fxpcmes. water-line operaiing—Total

Depreciation - Transportation property

All other operating expenses

w.d@u‘u“-

Dividend appropriations or other withdrawals
13 Ja. Dividends
14 {b. Other (Specify)

400. Floating Equipment (Owned and leased from others) at end of year

Description of item Character Year Rated Caigo carrying Passenger
on respondent’s record of acquired horsepower capacity - Tons carrying capa-
Title. of engine (2,000 Ibs.) city (Number)

(a) (b) (e) (d) (e) n
‘Tug SATURN Owned - RO 2400 N/A
Tug SPARTAN Owned 196¢ 2400 s N/A
Barge PS 205 Owned i N/A 2500

500. Employecs

Item

No. (a)

1 [Employees on vessel(s), number of A&

2 BShore employees. number of
3 Total

**No permanent emplo:ces on payroll.




600. Traffic siatistics for the year

Domestic Traffic

Regulated Unregu-
lated

(a) (c)

1 [Tons of revenue freight carried (2,000 ibs.)
2 Number of revenue passengers carried
3 Commodities, 6 principal, handled in domestic trade

. Give a concise statement of important changes during the year affecting comparisons of returns in this report with report of previous
year, such as transfer of ownership, leasing of property and vessels, location of operstions, financial arrangements, etc.

None

. Name, titie, telephone number and address of the person to be contacted concerning this report
Jerald M. TITLE Controller

NAM

206) 583-8100
TELEPHONE NUMBER (206) r

Aree Code) (Telephone number)

2401 Fourth Avenue Seattle, Washington 98111
OFFICE ADDRESS TSireei and maber) % ..g

OATH (To be made by the officer having control of the accounting of the respondént)
STATE OF WASHINGTON )
(T8
KING )

COUNTY OF

J
JERALD M. JACKSON makes oath and says that he is
(Insert here the name of the affiant)

_Controller of Drummond Lighterage Company

(Title of affiant) (Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books ¢/ sccount of the respondent and to control the manner in which such books are
kept; that he has carefully examined the said report *ry to the best of his knowledge and belief the entries contained in the said report
have, so far as they reiate to matters of account, been accurately taken from the said books of account and are in exact accordance there-
with; that he believes that all other statements of fact contained in rthe said report are true, and that the said report is a correct and
complete statement of the business and affairs of the above-named respondent during the period of time from and
including—January 1 ; 4922 15 and including

e MBGARDEE_ 31, L

8w A D
(Signature of affiant)

Subscribed and sworn to before me, a Sotary Pubiic
this—id&h day of March .I9—18-—-—. My commistion . expires

Jin and for the State n? county above named,
o L A A0

Place kji;ixlﬁl i dd e on

Seal
|mpre::‘lt: ca (Signature of officer authorized
to administer oaths)




FOLLOW ALL INSTRUCTIONS CAREFULLY

{. Remove the mailing label from the cover and sttach the
label to the top of page | of the report form to be filed. The
mailing label should NOT be altered. If the name and address on
the mailing label are incorrect, insert your correct name and
address in the space provided to the left. The carrier mailing
address is the company address where correspondence regarding
accounting and reporting matters is 10 be directed, but not the
address of an independent auditor or CPA.

2. Three copies of this form for annual report should be filled
out and two copies returned, the original of which must be the
copy contsining the mailing label, to the Burcau of Accounts,
Interstate Commerce Commission , Washington, D. C. 20423, by
March 31 of the year following the year for which the report is
made; one copy should be retained by the carrier for reference.
The report is required of water carriers whose average annual
operating revenues are 3100,000 or less, in accordance with the
provisions of Section 313s) of Part Il of the Interstate
Commerce Act

3. For those water carriers subjec: to the jurisdiction of the
Interstate Commerce Act having sverage annual operating
revenues exceeding $100,000 annual report Forin W-1 and Mari-
time carriers annual report Form W-4 have been provided.

4. Unless otherwise explained, the carrier should report it

entire operations for the year of the repert including intrastate
and exempt interstate transportation. If operations are for a
period less than a year, the report should so indicate

5. Full and accurate replies shouid be made to alf items and
schedules. If an item is not applicable to the respondent, or if
the word “none” fairly and completely applies, the report should
so indicate. If records are not available for any item or part
thereof, which give the information called for, respondent
should report the best estimate possible and mark such items
“estimated.”

6. Wherever the space provided is insufficient to permit full
and complete reply to the requested information, such replies
should be prepared on inserts, appropriatcly referenced and
securely attached to the report or the reply can be continued in
the space in the report for “Remarks.”

7. If respondent prepares siatements of its income, surplus,
general balance-sheet or operations for the year or any part
thereof of the report, one copy of each such statement shall be
filed with this report or submitied to the Commission as and
when available.

8. Inquiries relative to the preparation and filing of the report
shouid be addressed to the Bureau of Accounts »: above address.

REMARKS:

FOR I1CC USE ONLY:




