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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form ditfers from the corres
ponding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
ge eral, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo

graphical ccrrections

This report, formerly designated Form C, has been reduced in size to 1aake it easier to complete, convenient to handle and per-

mit the use of standard copy machines to reproduce the reports
The following changes in format have been made to facilitate better reporting and analysis
A table of conten's has been added

Financial statements. Scheduies 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance
) ¥

sheet. Schedule 20

Pages 4 ana &: Schedulé 200. Comparative General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket Nc 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7 8 and 9: Schedule 300. Income Account for the Year

11, accordance with Docket No. 34178 (Sub-Na. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings {losses) of affiliated companies; account 590 has been
amended to read, “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305. Retained Income—Unappropriated

This schedule has been revised in accordance with Docket No. 35949

Page 10A: Schedule 350. Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949.

For sale by the Superintendent of Documents, U.S. Governmen: Printing Office, Washington, D.C. 20402 - Price $1.30
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01, IDENTITY OF RESPONDENT

Give (he exact name? y which the respondent was known in law at the close of the year

DULUTH & NORTHEASTERN RAILROAD COMPANY

2 State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in
I f-) g I

YES, DULUTH & NORTHEASTERN RAILRUAD COMPANY

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

what name was such report made”

NONE

4. Give the location (including street and number) of the main business office of the respondent at the close of the year —

__CLOQUET, MINNESOTA 55720

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No (a) (b)

President ,_' R, €, Nordho im

»k‘nmmmmv_,____m__EL_M4_Budd4~£L_£L_ighu:QQ§L;*_ L R T R e e
Secretary S i ‘__A.__JDJ_QQ, S

Lo R e e =

Weontealdes Or auditor i

Attorney or general counsel—

IGeneral manager

IGeneral superintendent

IGeneral freight agent

IGeneral passenger agent —
\General land agent

IChief engineer R

_Address  LCloquet, Minnesota 55720, *P,0.Box 391, San Francisco, California

ive the names and office addresses of the several directors of the respondent ai the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b) (c)
R. C. Nordholm Cloquet, Minnesota 55720 April, 1975
P. W, Budd i i ) 0

I’t i " "

_F. E. Schueppert

_W. M, MacConnachie, Jr. " " i
i .0.Box 391, San Fran,California 94119 ' "
(1) i

H. T, Kendall,

W, G, Gray
E. G. Domke St, Paul, Minnesota 5510

7. Give the date of incorporation of the respondent w 8. State the character of motive power used Diesel

9. Class of switching and terminal company NOL,_QQI icable

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show he year(s) of the report(s) scmngrfor(h details. If in bankruptcy, give court of

Jurisdiction and dates of beginning of receivership or trusteeship and of appuintment of receivers or trustees tle one, Chapter 3"" of
the General Statues of Minnesota o#w& & Acts Amendatory and Supplements thered

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if s give the nz2mes of all such corporations and state whether such right was derived through (a) titie to
capial stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the consruction of the road and >quipment of the
respondent, or (c) express agreement or some other sourcePOt1atch Corporation, Lewiston, ldaho 8350T

Stock ownership per merger agreement dated May 28, 1964

12. Give hereunc.r a history of the respondent from its inception (o date, showing all consolidations, mergers. reorganizations, etc., and if a consolidated or
merging corporation give like particulars for zll constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondeni, and its financing

* Use the initial word the when (and only when) 1/ is a part of the name. and distinguish between the words railroad and railway and between company and corporation

Railroad Arnual Report R-2




tughes the respondent, showing
number 1 he wouid have had a right t«
meeting then been in order, and the classification (
which he was entitled, with respect to securities hel

Name of security holder

(a)

107. STOCKHOLDERS

it the date ing classified

tockholders
eport), had the iny 0I0CT

trust. In the case of voting

names and ¢

tl

y cast on t ate had on page 38, the
f the number of votes to ¢ ame
d by hirn such securities ed or

30 seq

| Number of
Votes to
which
security

holder was

entitled

Address of security holder

(¢)

(b)

ond preferred stock, first preferred stock,

wtnote the names of such other securities (if

rust, give {in a footnote) the particulars of t
rust agreements give, as supplemental information

wddresses of the 30 largest holders of the voting trust

of their individual holdings. If the
i} stockholders compiled within such

wn Stock
the list «

close of the year

nolders as of the

!8 NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

e

urity

Stocks

| _PREFERRED

Other

|
securities

. w
Common '?h
voting
power

(@

First
(f)

i Second
i (o

(d)

1750

Potlatch Co Fporatiog_J

—4—

750 I o/a 1v/e

_Lewiston, Idaho 83501

Footnotes and Remarks

stockhaolders.

108. STOCKHOLDERS REPORTS

. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its laiest annual report to

Check appropriate box:
| | Two copies are attached to this report.

| | Two copics will be submitted

[ X] No annual report to stockholders is prepared.

(date)

| S—
Railroad Annual Report R-2
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PARATIVE GENERAL BALANCE SHEET-—ASSETS

CURRENT ASSETS

er halances-Dr

B i e s SRR Y RAE YT
Miscellancous accounts receivable . " " R + " { S = RSt S ,2+Li]3~

Interest and dividends recervable —— - - - - ionn - - CETRDEeS | e i ————— s
Accrued accounts receivable — S— - — . e 75,6,1!4_26 | - 4,6,1442,18_2§m,‘

Working fund advances.—. SIS STS—— - - - —— — - — e e SRR —

Prepayments - SO - i — - PSR — — o i PO SRR L,tJ_S.ZS l‘,,,,i}—;]‘g_»zv__

) Other current assets — . -~ - SR T e, PSRN # BEREHIR SR SR, eSSt T e

__90k,321 (1,179,260 _

Matenal and supplies

)} Deferred income tax charges

Total current assets.— o —— , SR AT L Rt L Bt RIS Ue AP RO B $ RIS S8

SPECIAL FUNDS |(al) Totai book assets | (a2) Respondent’'s own | |

E

at close of year wssued ocluded in (al)

Capital and other reserve funds —

Insurance and Other THRES s ——

Total special funds

INVESTMENTS

Jovestmenis I8 ofHIted COMPARINE (PR 16 ARG 1) i i i ———————————— ““A.,L_»__A PRl

Undistributed carpings from certain investments in account 721 (p. 17TA) o s

Other investments (pp. 16 and 17) .

Reserve for adjustment of investment in securities—Credit —

Total investments (accounts 721, 722 and 723) ——

PROPERTIES

Road anc equipment property: Road

280,792

Equipment

General expenditures

Other elements of investment

Construction work in progress. . b e >
Toul (p. 13) 928,807 933,140

(732) improvements on leased property Road

Equipment

General expenditures

Total {(p. 12)

Total transportation property (accounts 731 and 732) j284807 =;’é;!£0=r
(735) Accrued depreciation—Road and equipment (pp. 21 and 22) ‘(\ 32743_1"7“i 3‘ 14521
(736) Amortization of defense projects—Road and Equipment (p. 24)

f 4 u
Recorded depreciation and amortization (accounts 735 and 736) _‘_B_ZLMJ

Total ransportation property less recorded depreciation and amortizz .ion (line 33 less line 36) .__ﬁ

(737) Miscellaneous physical property 3‘

(728) Accrued depreciation - Miscellaneous physical property (p. 25)

Miscellancous physical property less recorded depreciation (account 737 less 738) 34] 19

Total properties less recorded depreciation and amortization (line 37 plus fine 40) — &ﬂh-§79
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets — ’ 565

(742) Unamortized discount cn long-term debt——

(743) Other deferred charges (p 26) 32 > 5’*8

(744) Accumulated defeired income tax charges (p. 10A) .

Total other assets and deferred charges - R— 334 1 ‘ 3
49 TOTAL_ASSETS 1,550,591

Note.~~See page 6 for explanstory .otes, which are an integral part of the Comparative Genera! Balsnce Sheet.
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COMPARATIVE GENERAL BALANCE SHEET —LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

ther ba‘ances-Ct
Auvdited counts a wages payat
} Misceilancous accounts payabie.

Interest matured

une
Dividends matured unpad .
Unmatured interest accrued ——

) Unmatured dividends declared .

Accrued accounts payable ‘ -

Federal income taxes accrued —

Other taxes accrued

Deferred income tax credits (p. 10A

ORBEE CHITENE LADIHIIE i ——————r———a—————————r——r———————————

Total currem liabilities (exclusive of long-term debt due within one yeat) —

LONG-TERM DEBT DUE WITHIN ONE YEAR (al) Total issued |(a2) Held by or
for responuent

l
|

Equipment obligations and other debt (pp. 11 and 14) ———— - 8

UONG-TERM DERT DUE AFTER ONE YEAR I (al) Total mucd]: 2) Held by or
for respondent

(765) Funded debt unmatured (p. 1)

(766) Equipment obligations (p. 14)

(767) Receivers' and Trustees' securities (p

EP. 0000 10 QU T TB)ciscnimmciimimnstisnipniaiibimmi o

(769) Amounts payable to affiliated companies (p. 14)

Total lonsr m debt due after one year

RESERVES

PORIon S8 WOIIRIE - PUISTVIE ittt oot s s

Insurance reserves

Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default

Other habilities S —

Unamortized premium on long-term debt e o

Other deferred credits (p. 26) i 14760

Accrued depreciation—Leased property (p. 23) —

Accumulated deferred income tax credits (p. 10A) do_,.

& 32,900 | 37,9
Total other liabilities and deferred credits - —— 3@;1:%‘

SHAREHOLDERS' EQUITY {al) Total issued i(a2) Held by or
Capital stock (Par or stated value) for company

175,000 175,000

Capital stock issued: Common stock (p. 11)

Preferred stock (p. 11)

Total—

Stock liability for conversion .

Discount on capital stock

175,000

Total capital stock
Capital surplus

(794) Premiums and assessments on capital stock (p. 25)— oy

(795) Paid-in-surplus (p. 25)— » 45‘ 539

(796) Other .apital surplus (p. 25)

401 533

Total capital surplus

Retained income

Retined income-Appropriated (p. 25)

311623 | 348,560
=11 ki

Retained income—LUnappropriated (p. 10)

Total retained income
Total sharehoiders’ equity
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,550,591

Railroad Annual Report R-2 Nete.~See page 6 Tor explanatory notes, which 2ve an integral part of the Compa
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tmtials

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing surplementary information concerning matters which have an iiportant effect
on the financial condition of the carrier. The carrier shall give the particulars called for Lieiein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall ¢nter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statemenis explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cosi (2) service interruption insurance policies and indicate the amount of indemnity o which respondent will be entitled
for work stoppage losses and the maximum amount of additicnal premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. ™ ~unt to be shown in each case is the net accumulated reductions in taxes realized less
subsequent incraases in taxes due to expired or lowe wces for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated acome tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been mad- in the accounts through appropriations o1 surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting - _rformed should be shown

(a) Estimated accumulated net reduction in Federal income (axes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code —.

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing

tax depreciation using the items listed below — $ —
—Accelerated depreciation since December 21, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
{c) Estimated accumulated net income tax reduction uwtilized since December 31, 1961, because of the investment tax credit autnorized in the
Revenue Act of 1962, as amended 5 NORe—
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling siock since December
31, 1969. under provisions of Section 184 of the Internal Revenue Code s npone

{e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-oi-way investment since December
$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

none

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final dispcsition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
Amount in ot Nos. Amount not
dispute Debit Credit recorded

Item
Per diem receivable
Per diem payable
Net Sibonit I AXXXXXXX AXXXXXXX | § _none
4. Amount (estimated, if necessary) of net income, of retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages. deeds of trust, or other contracts $ none.
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January | o1 the year following that for which the report is made $ none

Railroad Annual Report R-2




Road Initials DENE Year 19 714

300. INCOME ACCOUNT FOR THE YEAR

Give the Income Account of the respondent for the year in | 3. Line 28 includes only dividends from investments accounted for |
1 . !
accordance with the rules prescribed in the Uniform System of | under the cost method ine 34 includes only dividends accounted for |

Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed carnings

be indicated in parentheses from investments accounted for under the equity method. Line 36 rep

n

2. Any unusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under

column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method

footnote

Line| Amount for

No ftem current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway operating revenues (p e PRS0 o0 I N St ML L i st P SHE SR S R

(531) Railway operating expenses (p. 28) — i sl

Net revenue from railway operations

Railway tax accruais

Provision for deferred taxes

Railway operating income
RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives

(505) Rent from passenger-train cars———

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

Total rent income

RENTS PAYABLE

(536) Hire of freight cars and highway revenue equipment—Debit balance

(537) Rent for locomotives s

(538) Rent for passenger-train cars ————

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents

Total rents payable

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)
OTHER INCOME

(502) Revenues from misceilaneous operations (p. 28)

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income {from investmenis under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds ——

(517) Release of premiums on funded ('cbt

(518) Contributions from other vo= o aes (p. 31)

(519) Miscellaneous income {(p. 29)

i H i XXXX
Dividend income (from investments under equity only) - s

Undistributed earnings (losses) KXXXXX

Equity in earnings (losses) of affiliated companies (lines 34,35)
Total other income 100

Total income (lines 22,37) 278 Aﬁ%_
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 28)

40 | (535) Taxes on miscellaneous operating property (p. 28)
41 | (543) Miscellaneous rents (p." 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties—i.oss

Railroad Annual Report R-2




W0, INCOME ACCOUNT FOR

| (549) Maintenance of investment organization -
| (550) Income transferred t sther companies (g

(551) Miscellaneous inc harges (p. 29

Total miscellaneous deductions

§ 1 2

Incom. available for fixed charges (lines 38, 47) —

FIXED CHARGES

| (542) Rent for leased roads and equipment i
(546) Interest on funded debt
(a) Fixed interest not in default —
(0 IRININE A0 HEIRBIE it
SAIRTENL 08 DUTBIIET GODE e
A mortization of discount on funded debt

Total fixed charges — B

INOOWE SEEE IR0 CHETREE LIIEE B0 00 )i —————
OTHER DEDUCTIONS
Interest on funded debt

(c) Contingent interest

57 Ordinary income (lines 55,56) i

EXTRAORDINARY AND PRIOR PERIOD ITEMS

58 | (570) Extraordinary items—Net Credit (Debit) (p. 9)

59 | (580) Prior period items—Net Credit (Debit)(p. 9)
60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provision for deferred taxes——Extraordinary and prior period perioa items

62 Total exiwraordinary and prior period items—Credit (Debiy) e

63 Net income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THI

ns her
. amounts included Extraordinary item S80 drior period
taxes on extraordinary and prior period items”

mnect unusual and material
ounting practice and other matters of the imonly emarks sec

financial statements under generally accepted accounting

Indicate method elected by carrier, as provided in the Revenue 1€ investment tax credit

Flow-through-—-— — Deferral
If low-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit >
If deferra. method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

current year -— - - — .

Deduct amount of current year's investment tax credi’ applied to reduction of tax liability but deferred for account

Ing purposes —m——

Balance of current year's investment tax credit used to reduce cuirent year's tax accrva) —— S

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

BEETIRE: sininiiilisinsnpumitosntviarmsmmisi i
year's tax accrual resulting from use of investment tax credits—

Total decrease in current
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as

Debit amounts in column (b) 2

reported in annual reports to the Commission and (d), and credit amounts in column (c)

should be indicated by parentheses

Provision for Adjusted

deferred taxes net income
(c) (d)

Net income
as reported
(b)

bk aas (3,095) 447,300
298,512 (2,314) 300,825

BB ST [ 3,274 203,704

OTES AND REMARKS

Railroad Annual Report R-2




305. RETAINED INCOME-—UNAFPROPRIATED

dicated in parentheses
3. Indicate under emarks | X t of assigned Federal income tax consequences, accounts and

4 \L'.w;;'_g'.l'x In column ) all amounts ¢ licable to the equity in undistributed carnings (losses) ol athliated companies based on the equity
method of accounting
5. Line 2 'lin¢ 6 if debit balance), column (¢), should agree with line 36, column (b). schedule 300. The total of columns (b) and (¢), lines 2 and
| 6, should agree with line 63, column (b), schedule 300

Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column

Item
(a)

Unappropriated retained income (b) and equity in undistributed earn-

ings (losses) of affiliated companies (c) at beginning of ycar®

CREDITS

(602) Credit balance transferred from income¢ — oo

(606) Other credits to retained incomet —

IR Aphraliiations melewded oo e S e

617,879 |

Total - " - }

.

DEBITS

|
|
|
|
|

6 (612) Debit balance transferred from income

7 | (616) Other debits to retained income —

(620) Appropriations for sinking and other reserve funds

—_———

(621) Appropriations for other purposes — —

skt S uRie

306,250
306,250

(623) Dividends — SEHE,
Total -

Net increase (decrease) during year*

Unappropriated retained income (b) and equity in undistributed earn-

ings (losses) of affiliated companies (¢) at end of year* .
XXXXXX

Balance from line 13 (¢)*
Total unappropriated retained income and equity in undistributed ecarn-
XXXXXX

ings (losses) of affiliated companies at end of ver*

Remarks

Amount of assigned Federal income tax consequences:
Account 60€ XXXXXX
17 Account 616 ; XXXXXX

*Amount in parentheses indicates debit balance.

TShow principal items in detail.
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e NE
Road Initials DENE

350. RAILWAY

In Sections A and B show the p.rticulars called for with respect t«

| net accruals of taxes on raiiroad property and U.S. Government taxes

| charged to account 532, "Railway tax ac ~uals” of the respondent’s

year

A. Other than US. Government Taxes

g ———

|
of State |

(a) i

A mount
(b)

Name

TAX ACCRUALS

n Section C show an analysis and distribution of Federal income

B. US. Government Taxes

Kind of tax
(a)

wount
(b)

e —

b}

Minnesota Gross Earnings

65,796 |

—

Total—Other than U.S. Government Taxes

=

Income taxes

196,000

Norma! tax and surtax

Excess profits -

196,000
58,90k
7[352

Total—Income taxes

Old-age retirement —

Unemployment insurance

All other United States Taxes

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

__,_QS_;Z%_{ (account 532)

338,052

C. Analysis of Feceral Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if

omputed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the uet change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, piovision for deferred taxes—extra-
rdinary and prior period items, for the current year

6. Indicate in column (e} the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 7i4,
744, 762 and 786.

Line

No. Particulars

{a)

of Year Balance

Net Credits
(Charges) for
Current Year

(c)

End ot Year
Balance

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

422,853

4,628 418,225

Accelerated amortization of facilities Sec. 168 LLR.C.

Accelerated amortization of rolling stock, Sec. 184 LLR.C. |

Amortization of righis of way, Sec. 185 LR.C.

Other (Specify) —

Investment tax credit

TOTALS

422,853

418,225

Notes and Remarks
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45
46
47
48
49
50
Si

52

DENE

701, ROAD AND EQUIPMENT PROPERTY

) Engineering

Land for treasportation purposes

2) Other night-of-way expenditures

3) Grading i

) Tunnels and subways

) Bridges. trestles, and culverts

7) Elevated structures

Y

) Other track matcrial

(16) Station and office butldinds

) Roadway building$ ————

) Puel stations s

1) Grain elevators —

27) Signals and iaterlockers

BPY - TINET. DI it

30
(35)
(7
(38)
(39)
43
44)

(45)

7) Other expenditures—General -

(80)

90

ies

Ballast —
Track laying and surfacing—

Fences, snowsheds, and signs

WANT BIMHORNS —camimmaiis it

Shops and enginchouses —

Storage warehouses
Wharves and docks ——

Coal and ore wharves
TOFC/COFC terminals —

Communication systems

P(l%(‘f (ransmission S}j(c"\s ———
Miscellancous structures
Roadway machines o

Roadway small tool$

e

r
8,714|
91536; o=
__b30]

56,240]

134,234

46,403
6k, 660
24,354
23,385
52,070

23,008 jf;
R | B
T
125,421
AR RS N ,,,,-{,h i

i

Public improvements—C onstruction ——

(8 LT L SN, —

TP ST oiriiniioimvoainamusi it il

Powerplant MCRIBETY i

8,714
9,536

430
56,240

134,234

46,403

66,451

24,566
255
52,070

25,008 _

Other (specify and explain) ——

Total Expenditures for Road —

RDBOTIRINED criiiiinininsimmas ittt

212_ﬁ70

PRI SIBIR SRR ittt i

72,752

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment —

Miscellaneous equipment

Total Expenditures for Equipment

Organization expenses

Interest during construction

Towal General Expenditures

(| D—

Other elements of investment

Construction work in progress

Grand Total

928,807
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L

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002
Schedules 106! and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
sther corporations heid by respondent at the close of the year specifically as investments inciuding obligations of the United States, of a State or

local government, or of an individua! so held, in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds'’; 721, "Investments in

| affiliated companies”; 722, “Other investmesits™; and 717, “Insurance and other funds™; investments made, disposed cf, or written down during the

year; and dividends and interest credited to income. Securities of affiliated companies are reportat le in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, how ever, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to ve °xcluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of “ccounts for Railrrad Companies

2. These investments skouid be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in ~ccounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”, and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks
(1) Carriers-—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c¢) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. 5

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED

COMPANIES (Sec

page

Unpledged

1002. OTHER INVESTMENTS (See page 15

for Instructions)

Ac-
count
No

Name of issuing company or government
held, also lien reference,

4 azscription of security

if an

Investments at close of year }

Book value of amount held at close of year

|

Pledged Unpledged
(d) (e)
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ad Initials DENE Year 19 ]L;

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

,'{:W..;; — ——— z = = X

Investment

Book value of
In sinking, n investments made
surance, and during year

Book value*
wther funds

g

Selling price

(n

S

1002. OTHER INVESTMENTS—Concluded

Invesiments at close of year

Inv stments disposed o or written Dividends or interest
Book value of amount held at close of down during year during year
e Book value of

investments made

in sinking, in-
surance, and Bock value* Selling price
other funds

R income
N (g (h) n

Total book value

Amount credited to
during year

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanaiion in a footnote
in each case.

Railroad Annual Report R-2




L

i
e

OUEZNIOW y funp (sassoy) sBuwies

panguastpun ut Anby SAUL 30} JudwIsHi

e ———————— i ———

ISUL [RI2UAT 33§ IALLIVDUOU | pUR  JIDIIIED | JO SUONIULIP 104 g

2 dul] (q) uwnjod yim 2218e snw (F) vwinjod jo [RI01 Y
1 (9 I | ( ¥ R

) 7-9 UONINIISUI 2§ msinbow jo 31ep 1@ (1502 12a0 L1inba)
13k 2yl 10] 1 vZ1) A1 (9) Uwnos Ul 1Y ¢
“2°1) sSuluied painguusipun Jo 21eYS Y1 (P) UWN[OD Ul 1NUg £

(61 pu® g| saulj) g0
(ULINJOD Yord 10J AJUO SIBIG: MOUS) SINIIBDUON
e10 |

2UCuU

(Auedwod yoea 103 soyidads isiq) siduuae)

(®)

piay Aiundas o won
ueieg duossr Cue auedwod Fuinsst jo JweN

‘saruedwo ) peoljrey 10j SIUNOIDY

JO WasAG wLoIu ) Y1 JO (1 )Q) Z-9 UOHIDNIISUT Yiim IDURPIOIIE Ul Fununosde jo poyiaw Linbs ayy
10j Suikjijenb siuaunsaaut asoy: 1snipe £]19A110801121 01 A1USS220U 1UROWE YY) (9) VWN[OD UT 1NUT ‘7

'satuedwo) peosjiey 10j SIUNOIIY JO widiskg W0}

LY 20 U -9 BoNDNAGsul 3apun poyiaw Ataba ayd 2105 Ajijenb yoiym ‘satuedwo) pareijiyy ur siudw
ASAALT {7/ IUNOIDY UL PIPNIOUL SYI01S LOWWOD Ul STUIWISIAUL [[B JO S[IRIAD Y1 M0]aq 110day |

satuedwo) pajelljjy Ul SIUAUNSIAUL utRII2)) wolq sfuiuiey painquisipun

SHINVAWOD GALVITIAAV 40 $MI01S NOWWOD NI NAWLSIANI ‘€001

Railroad Annual Report R-2




NOTES AND REMARK?S

l
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ials DENE Year 19 70

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

thing Total bo Investments disposed of or written

mvestmenis a down during year

!
i

Book value Selling price
e) | N

e e e

- ———

Names of subsidiaries in connection with things owned or controlicd through them

(®
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

ROAD
(1) Engineering —— s
(2 1/2) Other right-of-way expenditures
|
(3) Grading ——
{5) Tunnels and subways —
(6) Bridges, trestles, and culverts ——
{(7) Elevated structures ———————
(13) Fences, srowsheds, and signs

(16) Station and office buildings ——

(17) Roadway buildings

(18) Water stations——————————
(19) Fuel stations ————n—
(20) Shops and enginchouses ——
(21) Grain elevators——

(22) Storage warehouses ——

(23) Wharves and docks

(24) Coal and ore wharves —

(26) Communication systems ———

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission Systems — 4

(35) Miscellaneous structures —— 3

{37) Roadway machines — e 27 ’21 7 b

(39) Public improvements——Construction — ooy
(44) Shop machinery 2 27,986

(45) Power-plant machinery —— — 4

All other road accounts —

Amortization (other than defense projects)

" 366,674| 368,674

Total road
EQUIPMENT
(52) Locomotives 212 .470 2Q6.726

(53) Freight-train cars-— 721752 70,160

(54) Passenger-train car§ ——

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment .

(S8) Miscellaneous equipment

Total equpment — o

Grand Total ———
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charges

respong

accoun
rigina

Bureau

its Order

equipm

{

(16)
(17
(18)

303. DEPRECIATION BASE

with respect t«

leased

includable in operating

jepre

i ut for which the dey

If

lanon reserve

ts the respondent the base for road

| cost or

of A brought tc a current date

ccounts

N ] re
N y 1¢

)

i

cords and accounts, or is other

full explanation should be given

ent

to others,

1S

15

wrded

estimated original cost as found by the (

by the resy

than ledg

ATES

n

than the

ommission’s

ndeunt from

Cr

value for

ROAD

ROAD
(1) Engineering

(2 1/2) Other righi-of-way expenditures

AND EQUIPMENT LI

ito1
laton
lation ba

deprec

nondepreciable property, a

| footnote

5. If depreciation accruals have been discontinued f«

the depreciation bas<e should

depreclation reserves

ASED

he
be

Authority

1O

39 include

d be made in

reported nevertheless in support

for the discontinuance of accrual

should be shown in 2 footnote indicating the account(s) affected

De

Beginning of year
(b)

preciation base

Annual com

| —

posite rate
(percent)
)

Close of year

{
(<}

|
|
o

S

) any account
ol

5

(3)

Grading.

(5) Tunnels and subways —

(6) Bridges, trestles, and culverts -

(7) Elevated structures —

13) Fences

snowsheds, and signs

Station and office buildings ——

Roadway buildings

Water stations ——————

Fuel stations —

Shops and enginehouses

Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—C onstruction

Shop machiaery

Power-plant machinery

All other road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars —

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Toial eauipmeut

Grand total
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ROAD
ngineering 2,035 |
2) Other right-of-way expenditures 9Z+ +

Tunnels and subways

R e
| 81,315 | 2,168

| ) Elevated structures
|

S S

|
| (13) Fences, snowsheds, and signs

|

(16) Station and office buildings
17) Roadway buildings

(18) Water stations

4t —
|

19) Fuel stations
(20) Shops and enginehouse

21) Grain elevators

" SIS N B
|

4 | (22) Storage warehouses-

|
|
|
|
i
|
|
|
|
|

(23) Wharves and docks

(24) Coal and orc wharves —
| (25) TOFC/COFC terminals
26) Communication systems

(27) Signals and interlockers

(29) Power plants
(31) Power-transmission systems

(15) Miscellaneous structures

O7) Rondwny BRSRIINE ccssissmisniscomimsaninsio

(39) Public improvements—Construction ———

D) D00 NIRRT i isinmssssiinsiimmooissisiiei st it

(45) Power-piant machinery* — RS RN e

All other road accounts —— i ————————

Amortization (other than defense projects) e | RRSERRERCTE,: SIN

Tota! road o 1RMM_L-
EQUIPMENT 4

(52) Locomotives " PR »-,1,0_5;683,‘._‘_34_@!8
R E T T R R R AR RN e N et ] 1 3035 1 IL‘53

E9) PRIONDIR I TIPS ittt msmimntoon

(55) Highway revenee equipment —

(56) Floating equipment— .

(57) Work equipment

(58) Miscellaneous equipment — ,_7 2 -099
Total equipment — 1 18.81]
Grand totalee e = ___3] 529

>

*Chargeabl- to account 2223
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Road Initials U&NE Year ]‘47!‘:

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEAS.D TO OTHERS

clanon reserve |

sded in account N M9

| penses P
'i wned and used by b
r with respect to credits and debits to account N i 3. If any entries a nade for r credits” and "Oth ebit te the facts occasioning
uipment,” during the year relating to road and equip j such entries. A debit balance in column ) or (g) for primary ac unt should be shown in
I

harges for which are not incivdable in operating ex red or designated “Dr

Credits to reserve during { Debits to reserve during

Bajance at the year the year Balance &

=
|
|
|
Account begimning R e —
of year | Charges to T Other

others

e S close of
Fetire | year
ments

(e) g

credits

ic) (d)

e

$

w

|
|

ROAD

(1) Engineering G

(2 1/2) Other right-of-way expenditures

} Grading

el .__J._.,J, SRR

Tunnels and subways

Bridges, trestles, and culverts

Elevated structures —

Fences, snowsheds, and signs

Station and office buildings

Roadway buildings
Water stations

Fuel stations
Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COFC terminals

(26) Communication- systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Tota! road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total equipment

Grand total
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-
|
|

Road DENE

Inmtials Year |

Give full particulars called for hereund

unt No 785, “Accrued depreciation

o acc

relating to road and equipment leased from others, the depreciation charges for | 4

which

2. Show in column (¢) amounts which were charged to operating expenses, and

in column (f) show payments made to the

explanation should be given to all entries

er with respect to

74

Leased property,” during

are includable in operating expenses of the respondent

lessor in settlement thereof
in columns (d) and ()

credits and debits

|
the year |and the
|

1503. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED FROM OTHERS

Any inconsistency between the credits to the reserve as shown in colt

charges to operating expenses should be fully explain~d

Show in column (e) the debits to the reserve arising from ret. ements

| 3
S. If settlement for depreciation is made currently between lessee and lessor

and no debits or credits to account No. 785 are made by the accounting company,
A full

show in cclumn (¢) the charges to operating expenses and in column (f) show

payments made ' the lessor in settiement thereof

Credits to Rescrve During The Year Debits to Reserve During The Year

— — Balance at
Other

credits

Balance at
Other close of

{ebits

Account beginning Charges to Retirements

of year wperating year
exoenses

(¢c) 2 (g

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5)

Tunnels and subways

(6)
(7)

Bridges, trestles, and culverts -

Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings

(17)

Roadway buildings

(18) Water stations—

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22

Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

27)

Signals and interlocks

(29)
(31)

Power plants

Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39)

Public improvements—Construction

(44)
(45)
All other road accounts

Shop machinery*

Power-plant machinery*

Total road

EQUIPMENT
29 1(52) Locomotives

30 [(53) Freight-train cars
31 |(54) Passenger-train cars

32 | (55) Highway revenue equipment

33 | (56) Floating equipment

34 | (57) Work equipment

35 |(58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223.
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+

4

- !
none | none.

. T
: Tota L =1 | none
1608. CAPITAL SURPLL
’ { Give an analysis in the forn J for b £ pital suprius ac unts. Ir a of th

alled

1 column (@) give a brief desc added or deducted
|number to which the amount stated in ¢

ACCK

795. Paid-in
and assessm surplus
on capital stock

Balance 2t beginning of

vear

: E :
: | # | NSY 009
Additions during the year (de | |

3

Total additions during the year

Deducations during the year (describe)

Total deductions ——

Balance at close of year

S— ~ - § W — — i ,,A,_NVV
1609. RETAINED INCOME-—APPROPRIATED
an analysis in the form called for below of account No. 797. “Retained income—-Appropriated

Debits
during year

Credits Balan

close o

during year
(a)

(c)

Additions to property through retained income

Funded debt reiired through retained income —

Sinking fund reserves

Miscellaneous fund reserves —

Retained income—Appropriated (not specifically invested)—

Other appropriations (specify)

Total

Railroad Annual Report R-2




none | none

 none |
= — : .

1702. DEBT IN DEFAULT

ncluded in Balance Sheet Account No. 768, “Debt in default giving particulars for each security outstan t be less than $100,000
hou nclude interest accruals and interest payments natured funded debt retired during the year, ev of the debt remained outstanding

of security AL maturity 1ssue maturity interest actually tstanding during year during year

at close of year

(d)

——— T
Reason for nonpayment r(uw of Date of Rate of Total par valye Interested accrued ] Interest paid
|

i
,,,,, _r;_ SR
|
_f,_

none
" 1703. OTHER DEFERRED CHARGES

walysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined

Give an ar
In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a fuil explanation in a

i single entry designated "M, or items, each less than $100,000
inote
Amount at
close of year
(b)

Minor items less than $100,000

32,548

Total
1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100.000 may be combined
mto & single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote
Line Description and character of item or subaccount Amount at
close of year

No.
(a) (b)

Minor items less than $100,000 63

63
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1962, DIVIDEND APPROPRIATIONS

end was declared and the corresponding rate percent or p hare caolumn o1 f such dividend was payable i

xplain the matter fully it otnote. 2. If any obligation of any character has been incurre the purpose of procuring

f the respondent after payment of any dividend, give full

iny dividend or for th irpose of replenishing the treasury of

If any class of stock re 1y return not reportable in this schedule, state the particulars of the case in a footnote. 3

sume of the dividends stated in column (¢) should equal the amount shown Schedule No

e o
|
|
|
i
|
|
|
|
T

tal number | Di
share (nonpar stock) of shares of nonpar

fividend was declared

stock on which 3 e g
Regular Extra dividiend was declared Declared | Payable
(b g (d)

S i 0 vl
Common Stock 1_7_5,000 | »_5¥/7/7l+ 5/9/7_4‘

S — -

Steh Lorpavstion " 17 T ; 3 |
~ Lewiston, Tdaho 83501 : A _ S

Taotal

306,250

2001. RAILWAY CPERATING REVENUES
i. State the railway operating revenues of the respondent for the year, classified in accordance with the Uni.form System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be includea
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a fcotnote

Amount of Amount of
Class of railway operating revenues revenue for Class of railway operating revenues revenue for
the year ' for the year

b) (a)

TRANSPORTATION—RAIL LIN INCIDENTAL
(101) Freight* _.‘6.Q9_¢J_ZZ._ 3 (131) Dining and buffet . i il

(102) Passenger* _ __7“‘313&- LRREE TR DD DRIRERIE e e e

(103) Baggage - - —— — § (133) Station, train, and boat privileges.

(104) Sleeping car (135) Storage—Freight ——

(105) Parlor and chair car - (137) Demurrage

(106) Mail——— —— (138) Communication

L T ARt E B e o M1 Y M AP 6 s o e A N - - b (139) Grain elevator

(108) Other passenger-train (141) Power

(109) Milk (142) Rents of buildings and other property

MB: 8“3 (143) Miscellaneous

Total incidental operating revenue

(110) Switching”

(113) Water transfers

_:__l_' 0 56 L] 28,9_1 JOINT FACILITY

Total rail-line transportation revenue

(151) Joint facility—Cr

(152) Joint facility—Dr

Total joint facility operating revenue

Total railway operating revenues -
*Report hereunder the charges to these accounts representing payments made to others as follows:

1. For terininai collection and delivery services when performed in connection with line-haul transporcation of freight on the basis of freight tariff

s none

rates — —

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of In‘ahr rates,

including the switching of empty cars in connection with a revenue movement = s

3. For substitute highway motor service in lieu of line-haul rail service ~erformed under joint tariffs published by rail carriers (does not include traffic moved on

Joint rail-motor rates)

none
_none

(b) Piymen*. ior transportation of freight shipments — - i AR - s s RO

(@) Pa' ments for transportation of persons.—

Railroad Annual Report R-2




itials

2002. RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY STRUCTURES ! ~ ! TRANSPORTATION—RAIL LINE
i 5,818
Superintendence 4 * Y | (2241) Superintendence and dispatching

Roadway maintenance S : . ]3 ;569 e (2242) Station service
ing structures RS i - 32!917 (2243) Yard employees —

Retirements—R oad (2244) Yard switching fuel —

Dismantling retired road property — PSSR 3 M 4 | 32 |(2245) Miscellaneous yard expenses . S
) Road property—Depreciation S _78,’0_68 -3 | (2246) Operating joint yards and terminals—Dr

e ,Al3.’.0.93 | l (2247) Operating joint yards and terminals—Cr

2_‘_2_1_2 (2248) Train employees — e

) Other maintenance of way €Xpenses e

(2249) Train fuel o e ————

d :J_}Né_{éfgvz 7 (2251) Other train expenses —

) Maintaining joint tracks, yards and other facilities—Dr *, e
|

Maintaining joint tracks. yards, and other facilities—Cr

otal maintenance of way and structures N— k
|
|
!

MAINTENANCE OF EQUIPMENT 2252) Injuries to persons ————

(2253) Loss and damage

Superitendence ——— — e - —
Repairs to shop and power-plant machinery —— — L (2254)" Other casualty expenses—
shop and power-plant mac hinery—Depreciation —— (2255) Other rail and highway transportation €xpenses .
Dismantling retired shop and power-plant machinery — — (2256) Operating joint tracks and facilities—Dr —

30 11, F ,74__-______3_1_1.29§ 3 | (2257) Operating joint tracks and faciliiies—Cr -

Car and highway revenue equipment repairs 58000“ | Total transportation—Rail line ——

Locomotive " AR Lt ST
288,011

Mzgé MISCELLANEOUS OPERATIONS

) Other equipment rePairs e — A

) Dismantling retired equipment - (2258) Miscellancous operations —— et

Retirements—Equipment —— — — e — (2259) Operating joint miscellaneous facilities—Dr

) Equipment—Depreciation (2260) Operating joint miscellaneous facilities—Cr— ——

) Other equipment €XpPENses - S———

(2261) Administration . : . ’*6-376

Joint mamntenance of equipment expeises—Dr ————f

) Joint maintenance of equipment expenses—Cr - (2262) Insurance o i SR

____12.6—__
130162 (2264) Other general expenses — 2“-075 - |

TRAFFIC (2265) General joint facilities—Dr — ol |

ZL‘I 3142 (2266) General joint facilities—Cr ‘
70,577

649,284

Total maintenance of equipment —

PENSEs — e

Total general expenses ——

Grand Total Raiiway Operating Expenses

re\cnues).—-s——!——s———— pe.cent. (Two decimal places required.)

Operating ratio {ratio of operating expenses (o operatng

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical property or plant operated during |he| is that of ownership or whether the property is held under lease or other incomplete title. All
heads of the classes of operations to which they are| peculiarities of title should be explained in a footnote
The totals of columns (b), (¢), and (d) should agree with the totals of accounts Nos. 502

Revenue from Miscellancous operations.” 534, “Expenses of miscellaneous operations. anc
535. “Taxes on miscellaneous operating property” in respondent’s Income Account for the
Year. If not, ditferences should be explained in a footnote

vear. Group the properties under the
devoted

In column (@) give the designation used in the respondent’s records and the name of the town
or city and State in which the property or plant is located, stating whether the respondent’s title

Total revenue Total expenses Total taxes appli-
during the year during the year cable to the year
(Acct. 502) (Acct. 534) (Acct 535)
(b) (e) (d)

Line Designation and location of property or plant, character
No of business. and title under which held

(a)

10
1 _Toal—
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DENE Vi 1o B

Road Inivial

2101, MISCELLANEOUS RENT INCOME

Description

| Duluth & Northeastern RR Cloquet, Minnesota |Minnesota Power & LightT

{ s

1

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses Net
receipts and other miscellaneous
deductions mcome
(b) (c) (d)

2103. MISCELLANEOUS RENTS

Description of Property Amount

Name of lessor charged to

Location income
(b) (c) (d)

N G0 3 O A & W N -

.2104. MISCELLANEOUS INCOMYF CHARGES

Description and purpose of deduction from gross income Amount
(a) (b)

The Northwest Paper Foundation 12,000
Sale of Scrap lron (2,628)

O 00N Ve W N -

-
=

Jotal
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2301. RENTS RECEIVABLE

Income from lease of

road

ind equipment

Amount of rent
during year
d)

2302. RENTS PAYABLE

Rent for leased road- and equipment

Road leased

(a)

Bisiisissesmmiinpsenriits

none

Location

(b)

Name of lessor

Amount of rent
during year
(d)

Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

ib)

Name of transferee

(a)

4
5
6

Amount during year

(b)

Total

Total

close

of the year, state that fact.

none

2305. Describe fully all liens upon any of the property of the respondent at the close of the year and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said seve/al liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based o contract. If there were no liens of any character up »n any of the property of the respond.nt at the

Rail

road Annual Report R-2




Give pa
the respondent

furing the year

foyees are ¢

wmber of en
nhe '

y such employee

unfed ang

yee

5

lassified an

2401

s of various
and of

{ 1}

EMPLOYEES, SERVICE,
lasses in the se
ompensation paid therefcr

eir service and ¢

¢

rvice of v

mpensation 3

the general offi

another company, thos

AND COMPENSATION

ers served

1f any compensation was paid or is payable under labor awards of the

facts should be stated in a

DENE

Road Initials

without compensation or were carried oa the payr

note

urrent year, include

reported in ce with the Commission’'s Rules Governing the Classification of Railroad | the amount applicable to the current year in column (d

and Compensation

and show the portion applicable

mployees and Reports of their Service effective January 1, 1951

prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor

2. Averages called for in column (b) should be the average of twelve middle-of-month | awards are intended to cover adjustments resulting from the decisions of Wage Boards and

counts l\n)uv\mr\ awards by the respondent incident thereto
OYMENT INSUrance

3. Pensioners rendering no service are not to be included in the count, nor is any compen l 6. This schedule does not include old-age retirements emp

sation paid them to be included hereunder

Line Average Total

service
employee hours tion
(a) (b) (c) (d)

e —
6,264
6,264

18,780

15,840

Total

No Classes of employees number of compensa Remarks

SERES (SRR A= e

e —————————

51,175  Page 2 officers carried on
17,999 the payroll of another
88,749 company are: R.C.Nordholm,
79,995 .W.Budd, F.E.Schueppert,
A.K.Hinckle, C,W.Woodward,

.M.MacConnachie,Jr.,
F.A.Joice, & G.E,Pfautsch

Total (executives, officials, and staff assistants)

Total (professional, clerical, and general)

Total (maintenance of way and ﬂru;mrcsl.v,,f.1

Total (maintenance of equipment and stores)

Total (transportation—other than train, engine,

2,088 13,393

6,586 38,804
55,822 290,115
12

25,487 | 531,272
37 81,309 1,392

SR L S SIS o A d

B YOID) st ———————

Total (transportation-yardmasters, switch tenders,

and hostlers) — W

Total, all groups (except train and engine)

Total (iransportation—train and engine)

TN e 7 S e s e e

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operatin

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS
I. Show hereunder the quantities of the various kind of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propelled by electricity
motor or other self-propelled rail cars in the servicr of respondent during the year, and the 2. The ton of 2,000 pounds should be used

A. Locomotives {diesel, electric,
steam, and other)

B. Rail motor cars {gasoline,

oil-electric, etc.)
Kind of service

Diesel oil
(gallons)

Gasoline
(gallons)

Gasoline
(galions)

Electricity
(kilowatt-
hours)

Electricity
(kilowatt-
hours)

Diesel oil
(gallons)

Coal Fuel oil
(tons) (gallons)
(b) b (d) (e) (§)) ® (h)

24,604

~n/a

326,906

61,510
nja

61,510

22,113

Freight —

Passenger

SRS -

Yard switching

Total transportation

Woik train

Grand total

nore none none

AR s

KXAXXX

1 Total cost of fuel*

“Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. "he cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are

predominantly freight should be inclvued in freight service, Lut where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service.

Memo-1922 gallons gascline purchased- 80% used in rail cars-1538 gallons.,
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501, COMPENSATION OF

nilarly paid 34
companies nsidered as
n the syst with references

should be expl

—— ==

OFF1

e RS, DIRECTORS, ET(

fetail as
ial rate at whick
r when the salary ¢

rate and not the

Salary per annum as Other compensation

of close of year during the year
see instructions
) (d)

2502. PAYMENTS FOR SERVICES RENDERED BY OTH ER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, aliowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, association, firm, partnership, committee, or any person (othe: than
one of respondent's employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with othe: carriers under a joint arrangement in payment for the performance of serv
ices or as a donation, each such contribution shall be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv
ice is equal to the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly, for legal. medical,
engincering, advertising, valuation, accounting statistical, financial, education, entertainment
charitable, advisory, defensive, deteciive, development, research, appraisal, registration,
purchasing, architectural, and hospital services; payments for expert testimony and for handling
wage disputes; and payments for services of banks, bankers, trust comjg anies, insurance com
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, insp<-tors,
and various railway associations, commissions.

efficiency engineers. Payments to the

committees. bure.us, boards,
be included. The
excluding other pay.wents for services nct excluded below

To be excluded are: Rent of buildings or Sther property, taxes payable to the Federal, St
or local Governments, pa, ments for heat. ligh: power, telegraph, and telephone services, and

organizations maintained joinily by railways shall also

enumeration

of these kinds of payments should nct be understood as

payments to other carriers on the basis of lawfu) tariff charges or for the interchange of equip-
ment between carriers, as well as ~ther payments for services which both as to their nawre and
amount may reasonably be regarded as ~+iiqary connected with the routine operation, main-
tenance or construction of a railroad, but any special and uusual payments for services shouid
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as nne
system and shown only in the report of the principal road in the system. with references th.reto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as 1o the report-abilir, of any type of
payment, request should be made for a ruling before filing this report

Line Nan.e of recipient
No

(a)

Nature of service Amount of payment

(b) (¢)
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2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only
us statistical 1tems calied tor concerning the rail-line operatios f respondent’s road auring the ir. Motor ca
included. Highway traffic to be excluded. Locomotive unit-miles should include I mile ach loc

AVETage Weight per passenges and four tons as 1€ averag verght of contents

T
|
|

Average mileage of road operated (whole number required)—mmmmfp———mmm—rmmo?t 0 oo o o XXXXXX
; : |
Frain-miles
Total (with 10COMOLIVES) —rmrmimemsmmmpssiaes

TOal (WHE DIOLOTCEIE) i i i S G > EEPIRSEER A AR e it 1
- e

Total train-mile¢ s ————— m———— — ey - e ‘;:‘*1'2*3“2‘1' {
i

Locomotive unit-miles
Road service —— A S i . TR L e RN SIS0 Lk e XXXXXX

Train switching ——— e il W - : XXXXXX

Yard switching - = SR BSR4y LA XXXXXX
2

Total locomotive unit-miles - : == — X% XXXX

Car-miles
iLoaded freight cars ? - . 1€ - ,‘__.__93_;_‘ 25.1 XXXXXX
Empty freight cars - ’25n093_1' XXXXXX
Caboose S— SRS 12 -BZJ_l XXXXXX

Total freight car-miles ' LRI Sy _..5.&3.1 XXXXXX

Passenger coaches | XXXXXX

Combination passenger cars (mail, express, or baggage,

with passenger) i XXXXXX

Sleeping and parlor cars ' XXXXXX

Dining, grill and tavern cars— . . XXXXXX

Head-end cars ——— — | XXX XXX

Total (iines 13, 14, 15, 15 and 17) XXXXXX

Business cars XXXXXX

|

| PN bl XN XXX
| 230,543 NaE .

1 z

Crew cars (other than cabooses)

Grand total car-miles (lines 12, 18, 19 and 20)

Revenue and aonrevenue freight traffic

< 1
Tons—revenue freight XXXXXX XXXXXX ___9_8_1_'52_3_3_1 XXXXXX

Tons—nonrevenue freight XXXXXX XXXXXX XXXXXX

R —
C

Total tons—revenue and nonrevenue freight- XXXXXX XXXXXX —ﬁﬁu}s— XXX XXX

Ton-miles—revenue freight XXXXXX XXXXXX _S_Lmlgaiﬁ XXXXXX

Ton-miles —nonrevenue freight XXXXXX XXXXXX XXXXXX

5 .329.885 XXXXXX

Total tor.-miles—revenue and nonrevenue freight — | XXXXXX AXXXXX

Revenue passenger traffic

PHSSC!‘IgCI’S carried—revenue XXXXXX XXXXXX 313 XXXXXX

Passcngermﬂcs—-revenu: XXXAX¥ XXXXXX — ‘__5’_‘_0_92_ XXXXXX

NOTES AND REMARKS
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1. REN

Farm products

Forest products — e
Fresh fish and other marine products.—
Metallic ores — o ————————

f( (1 S — ovi———
‘(‘ru-n' petro, nat gas, & nat gsin —

Nonmetallic minerals, except fuels —

Ordnance and accessories —

|
Tobacco products

PO R I P oot s o

ENUE FREIGHT CARRIED DURING THE YEAR

Rever

Orniginating on
respondent’s

road

Apparel & other finished tex prd inc knit

o T SR S S SRS G e

—_—

Lumber & wood products, except furniture

(For Road Haul

Traffic Ounly)

ue freight in t

Received fron
connecting

carriers

_ 4,628 |

Gross freight
reve nue
(dollars)

(e)

10,529 |

5,195

Furniture and fixtures

199,262

171,022

Pulp, paper and allied products

103,506

163,044

Printed matter

Chemicals and allied products

Petroleum and coal proccts

59,729

110,216

Rubber & miscellaneous plastic products -

Leather and leather products.

Stone, clay, glass & concrete prd

TR TR

27,925

33,086

114

114

332

Primary metal products —

Fabr metal prd, exc ordn, machy & transp

o

(327)

Machinery, except electrical

Elect ical machy, equipment & supplies

Transportation equipment

85

Instr, phot & opt gd. warches & clocks.

Miscellaneous products of manufacturing

Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping, returned emyty

Freight forwarder traffic

Shipper Assu or similar traffic

Misc mixed shipment exc fwdr & shpr assn

196

Total, carload traffic

94,147

95
390,388

95
484,535

609,127

Small packaged freight ship

Total, carload & lc! traffic

94,147

390,388

L8k, 535

609,127

[ IThis report includes all commodity
statistics for the period covered

1 |A supplemental report has been filed covering
traffic involving less than three shippers
reportable in any one commodity code.

| 1Supplemental Report

NOT OPEN TO PUBLIC INSPECTION

Assn
Exc
Fabr
Fwds
Gd
Gsin

Association
Except
Fabricated
Forwarder
Goods
Gasoline

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Natwra!
Optical
Jrdnance
Petroleum
Photographic

Nat
Opt
Ordn
Petro
Phot

including
Instruments

Less than carload
Machine .y
Miscellaveous

Products

Shipper
Teuxtile
Transportation
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Number of cars
Number of cars
Number of cars
Number cars
Number of cars
Number of cars

Total number

Number cars
Number cars
Number cars
Number cars
Number cars
Number cars

Total number

Total number

To*al number

2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

For Switching o Terminal Companies Only

whe re
nal revenue
es all cars for which facilities are furnished

aird-switching service should be computed n
£ ¥

FREIGHT TRAFFIC
handled earning revenue—loaded
handled earning revenue—empty
handled at cost for tenant companies—loaded
handled at cost for tenant conpanies—empty
handled not earning revenue—loaded
handied not earning revepue—empty ——

of cars handled=

PASSENGER TRAFFIC
handled earning revenue-—loaded ——
handled earning revenue—empty ——0

handied at cost for tenant companies—ioaded ——

ISR, SV

handled at cost for tenant companies—emoty — i_____M,,,f. —

handled not carning revenue—loaded oo

handled not earning ~evenue—empty

of cars handled —

of cars handled in revenue service titems 7 and 14) —

of cars handled in work service .

Termir

Number of locomotive-miles in yard-switching service: Freight,

al

operations
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Road Initials

2801, INVENTORY OF EQUIPMENT

1. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired

Units leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (¢); units rented from others for a period less than one year should not be
included in column (N. Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (¢), as retired in column (d), and included 2
column (1)

4. For reporting purposes, a “locomotive unit” is a self-propelled vehicle generaling or con
verting energy into motiun, and designed solely for moving other equipment (A locomotive
tender should be considered as a part of the locomotive unit) A “self-propelled car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself Trailers equipped for ase only in trains of cars
that are self-propelled are to be included as seli-propelled equipment.

5. A "Diesel” unit includes all uni's propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external

conductor. An “Electric” unit includes all units which receive electric power from an overhead

INSTRUCTIONS

mtact wire or third rail, and use the power to drive one or more electric motors that prope!
the vehicle. An “Other” unit includes all units other than diesel or electric. ¢ £, steam gas
wrbine. Show the types of other units, serv wiu number, as appropriate, in a brief description
sufficient for positive indenufication

6. Column (h) should show aggregate cap~ “ity for all units reported in column (g), as follows:
For locomotive units, report the manufacwure:s’ rated horsepower (the maximum continuous
power output from the diesel engine’or engines delivered to the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units. for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service, counting one passenger to each
berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
pubhished in The Official Railway Equipment Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
service of
respondent
at beginning
of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-
ported in
col (g
PS:: ins. 6)

(h)

Number
leased to
others at
close of
year
(i

Total in

service of

respondent
(etf)

Owned
and
used

Leased
from
others

Number
retired
during

year

Number
added
during

year

(d) (®

(¢)

LOCOMOTIVE UNITS

4

Diesel

Electric

Other —

XXXXXX

Total (lines i to 3)

FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-“0, all

ftons)

B (except BO80) LO70, R-00, R-01, R-06, R-07)

1050

Box-special service (A-00, A-10, BO80)

Gendola (Al 74, J-00, all C, all E)

200

Hopper-open top (all H, J-10, all K)

Hopper-covered (L-5)

Tank (all T) —

Refrigerator-mechanical (R-04, R-10, R-11, R-12)

Refrigerator-non-mechanical (R-02, R-03, R-05,

R-08, R-09, R-13, R-14, R-15. R-16, R-17)

Stock (all §)

Autorack (F-5, F-6)

Flat (all F (except F-5, F-6, F-7, F-8-), L-2-

L-3-)

Flat-TOFC (F-7-, F-8-)

All other (L-0-, L-I-, L-4-, LOBO, L0O90)

Total (lines 5 to 17)

AXAXAX

Cab (all N)

Total (lines {8 and 19)

XXXXXX

PASSENGER-TRAIN CARS
NON-SELF-PROPEL! ED

Coaches and combined cars (PA, PB, PBO, all

(seating

capacity)

class C, except CSB)
Parlor, sleeping. dining cars (PBC, PC, PL,

PO, PS, PT. PAS, PDS. all class D, PD)
Non-passenger carrying cais (all class B, CSB.

XXXXXX

PSA. 1A, all class M)

none

Total (lines 21 to 23)
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Road Initials

2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From

Units n
service of
respondent
at begin
ning of
year
(a) (b)
Passenger-Train Cars—Confinued
Self-Propelied Rail Motorcars
Electric passenger cars (EC, EP, ET)
Internal combustion rail motorcars (ED
Other self-propelled cars (Specify types)

Total (lines 25 to 27) —

Number |

Others

Number at close of year Number

Number capacity of leased 1o

Owned Leased Total n units reported others at

and

used

added retired

during close of

during from service of in col (g

others respondent (See ins. 6
(e+D
(c) (d) (e) n (h

1

(Seating

year year year

capaciry

Total (lines 24 and 28)

Company Service Cars

DD SN TID o i b vl ,,,‘,,T —_—

e ———————— i

B« ng outfit cars (MWX)

De and snow removal cars (MWK, MWU, MWV, MWW)

———

Dump and ballast cars (MWB, MWD)__

2

e R

Total (lines 30 to 34) 2

Other maintenance and service equipment cars

-

164

Grand totai (lines 20, 29, ard 35)

Floating Equipment

Self-propelled vessels (Tugboats, car ferries, etc.) —

Non-self-propelled vessels (Car floats, lighters, etc.)

Total (lines 37 and 38)

Hereunder state the following matters, numbering the statements in accordance with the
L"mu, and if o changes of the character below indicated occurred during the year, state that
ffact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re-
portable in this scheduleoccurred under authority granted by the Commission in certificates of
lconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
ommerce Act or atherwise, specific reference to such authority should in each case be made
by docket numiber or otherwise, as may be appropriate
1. All portions of road put in operation or abandoned, giving (@) termini, (b) length of road,
land (c) dates cf beginning operations or of abandonment.*

2. All other important physical changes, including herein ali new (racks buile.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b} length of terms, (¢) names of
parties, (d) rents, and (e) other conditions

4. All agreements for trackage rights acquired or surrendered, giving (a) dates, (b) Jength of
terms, (¢} names of parties, (d) rents, and (e) other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars.

Miles of road constructed

distance between (wo points, without serving any new territory

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving (@) purposes for which issued. (b) na f stocks, and /<) amounts
issued, and describing (d) the actual consideration realized, givi
give similar information concerning all stocks retired (if any)

7. All funded debt issued, giving (@) purposes for which issued, (b) names of securities and (c)
amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (/)
values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)
date acquired, (b) date retired or canceled, (¢) par value of amount retired.

8. All other important financial changes

9. Al changes in and all additions to franchisc
sideration given therefor, and stating (b) the parties from whon: acquired; if no consideration

amounts and (f) values:

ghts. describing fully (@) the actual con-

was given, state thar fact

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fuily the reasons therefor

11. All additional matters of fact (not elsewhere provided for) which the respondent may de-
sire to include in its report

*If returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road abandoned
The item “Mile; of road constructed” is intended to show the mileage of first main track la‘d to extend respondent’s road, and should not include tracks reloacted and tracks laid to shorten the
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VERIFICATION

I'he foregoing report must be verified by the oath of the officer having control of the a wntin f the respondent. It should be verified

the oath of the president or other chiet cer of the respondent, unless the respondent states on the last preceding page of this report that such

hiel officer has no control over the acce *nting of the respondent. The oath required may be taken before ary person authorized to administer an |

vath by the laws of the State in which the same is taken

OATH

Minnesota
State of e

_Carlton

County of —

‘L’LV‘-_!_F_‘_SEt ———makes oath and says that he is— A:P.d_l,t,oL PR S SMUE M V=) S

(Insert here the name of the affiant) Insert here the official title of the affiant)

Duluth & Northeastern Raalroad Company

Y | S VLR Cof A i PN S S BRSNS A S -

{insert here the exact legal titie or nan f the respondent
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other ocders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report
are true, and that the said veport is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time fiom and including

January 1 l‘)7lf to and includip§f —— De':\gm)er 31 e 49 74

Signature of affiant)

//
, Ngtaﬂ Public s in and for the State and

Subscribed and sworn to beforc me, a

28th March 75

19

county above named, this

“n

 HEO Lraen

(Signature of officer authorized to administer oaths)

My commission expires

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

State of Minnesota

ss
County of Carlton }

P. W. Budd Vice-President Operations

makes oath and says that he is

(Insert here the name of the affiant) (Insert here the official title of the affiant)

Duluth & Northeastern Railroad Company

of

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

January 1 | 7k December 31 74

. to and mglud: 19
.ﬂu‘&

(Signature of affiant)

the period of time from and inciuding

Subscribed and sworn to before me, a NOtary Public in and for the State an

la th day of Ha rCh | 975

county above named, this

My commission expires . ; " — — 1075
ot
e mfzﬂﬁr?

(Signature of officer authorized to administer oaths)
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Officer addressed

Road Initials

MEMORANDA

Correspondence

Date of le

tter

or teiegram

| File number
! { letter

1 1elegran

Corrections

Date of
correction

Letter or tele
gram of—

Authority

Officer sending letter
or telegram

Month

Day

Clerk making
correction
{Name)

Railroad Annual Report R-2




DENE  Year 19 74
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

761. ROAD AND EQUIPMENT PROPERTY

Balance at beginning of year

Entire line State

(b (¢

1) Engineering
Land for transportation purposes
2) Other right-of-way expenditures
3) Grading
Tunnels and subways
Bridges. trestles, and culverts
Elevated structures
Ties e
(9) Rails — S———
(10) Other track material
(11) Ballast ——

Track laying and surfacing—

Fences. snowsheds. and signs 4

Station and office buildings—

(17) Roadway buildings — 4.

(18) Water stations oo

(19) Fuel swations —— e

(20) Shops and enginehouses

Grain elevators ———

Storage warehouses —

Wharves and docks — e e

Coal and ore wharves —— 4

TOFC/COFC 1erminals —— 4

Communication systems

Signals and interlockers —

Powerplants — =5

Power-transmission systems

Miscellaneous Structures —— 4

Roadway machines

Roadway small tools

Public improvements— onstruction

Other expenditures—Road

Shop machinery

Powerplant machinery

Other (specify & explain)

Total expenditures for road —

Locomotives

Freight-train cars.

Passenger-train cars

Highway revenue equipment —

Floating equipment

Work equip

Miscellaneous nt

Total expenditures for equip n*

Organization expenses -

Interest during construction —

Other expenditures—General

Total general expenditures

Total

Other elements of investment

Construction work in progress

Grand total—
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2002. RAILWAY

MAINTENANCE OF WAY AND STRUCTURES

Struc
MAINTENANCE OF EQUIPMENT

Superint

repairs

Equipment
Equipment—Depreciation
) Other equipment

expenses

of equipment ex

f equipment ex

sintenance of equipment
TRAFFIC

Traffic expe

TRANSPORTATION—RAILL LINE

) Superintendence and dispatching

) Station servi

} Yard employe.

Yard switching fuel
) Miscellancous yard expenses
) Operating joint yaod and

terminal—Dr

Operating ratio (ratio of operating expenses

(Two de il places required )

OPERATING EXPENSES

MISCELLANEOUS OPERATIONS

operating
GENERAI

1) Administration

262) Insurance
(2264) Other general expenses
2265) General jont facilities—D
2266} Geaeral joint facilities—Cr
Total general expenses

RECAPITULATION

to operating revenues)

Maintenance of way and structures

{ equipment
expenses
Iransportation—Rail line
| Miscellaneous operations
:(nmw.-i expenses FEROS—
Grand total railway op

erating ¢xpe

percent

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT wiTh A STATE COMMISSION
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2302. RENTS RECEIVABLE

Income from lease of road and equipment

TR LT SS.E

2303. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during year
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Total ___

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year
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