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350. STOCKHOLDERS

| Give the names of the 30 security holders of the respondent who, common stock, second pre first preferred stock, and other
i ' m ~ v s . o - A 2 - - k
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200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
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| 200L. COMPARATIVE GENERAL BALAN(‘E SHEET—AIIAB" ITIES AND S"\RE“OLDERS' EQl ITY {
For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short eo imn
General Balance Sheet Accounts in the Unifo rm System nf \. counts for 0,) should reflect total book li 1? ility at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b,) should be deducted from those in column b)) in
sistent with those in the sup schedules on the p.uz:-s indicated order to obtain corresponding entries for column (¢). All r-vn'm entries
The entries in column (4«) should be restated to mnf rm un 1 the account- h:--u nder should be i m‘u ‘~i in parent
| '\ ne | Balance at begin of year | Account or item l Balance st close of yeas
" : . | R HE S Bl o RITHIS - s Sl LT AT ‘ ! e
| | | (IR}{I-\I'H\“HHH"! ! |
@« 1 . | (751) Loans and notes payable (p. 20) s ‘
“ 172} 33 | (752) Traffic and car-service balances—Credit eel 930
“ 13 oy 753) Audited accounts and wages pavable | 91.433
0 ! |.647 754) Miscellaneous accounts payable A
a | ' ‘ 755) Interest matured unpaid !
52 ! 756) Dividends matured unpaid
g b~ 757) 1 natured interest accrued
“ | | (758) Unmatured divide is declared
s | 1813323 (759) Accrued ts payable 4
- | > 760) Federal income taxes accrued 322
2 | { . 21 761) Other taxes accrued 0.2
8 763) Other current liabilities i .
F » ! 2ot L Tota rrent liabilities (exclusive of long-term debt due within one ar + - e
LONG-TERM DEBT DUE WITHIN ONE YEAR
l I ) Total o ‘b. l1eid by or
| | r respondent
o = TR0\ Egq ment obligations and other .ebt (pp. 5B and 8
‘ LONG-TERM DEBT DUE AFTER ONE YEAR
| | ) Total ssue By Held by or
| espondent
e | ! 765) Funded debt unma ed (p. 5B
42 766) E pment obligat s(p. 8
) 167 R vers' and T SLees S nties 5B
- 768 Debt fefa F.
8 — e | (T69) Amounts payabie to affiliated npanies (p. 8§ ————————
o I Total g-ter bt after one year
! RESERVES
o | ! 771) Pension and welfare reserves !
L) 772) Insurance reserves
= 773) Equalization reserves
_ g “NCNTARISR IR e 774) Casualty and other reserves — ——————
n Total reserves
| | i OTHER LIABILITIES AND DEFERRED CREDITS
n | 781) Interest fefauit
e | 82 r lia -
™ | 783) Unamortized premium on long-term debt .
s ' 784) Other deferred credits (p. 20 .
b | — e w— 785) Acerued depreciation— Leased property (p. 17 — rm——
L N—— Total other liabilities and deferred credita 1 [
SHAREHOLDERS' EQUITY
Caputal stock (Par or stated value | | |
| B) Total sued ) Heid by or | |
e ompan y i ’
| ™} . 791) Capital stock issued—Total L2 } 8 -Tl‘ s
~» Common stock (p. 5B » ! 2 b !
- Preferred stock (p. 5B s 4
u | | 792) Stock liability for conversion
& WIOEEEESY BISENe0 SN 793) Discount on capital stock —— Pt ———
: B — - Total capital stock P * J
| | | Capstal Surpius ! ;
" L ‘ | (794) Premiums and assessments on capital stock (p. 19 ! ' :
| ™ L +2] | 2.1 (795) Paid-in surplus (p. 19 ! R ,: R
- ! | (798) Other capital surplus (p. 19 : : ‘ ¥
L ..-"’A._:,'; =l Total capitel surplus S A R
{ Retained Income , | ‘ t
... | (797) Retained income— Appropriated (p. 19) !
- | 1| (798) Retained income ~-Unappropriated (p. 21A) — . Vs W
bd Total retaine:| income — ik Ye s
n Total shareholders’ equity — .‘.L:,. _:.%__
3 Torar Liastuirizs avp Smanzmoroess’ Equrry R ;
Vm‘“” for axplanatory : ut., whirh are an intagral part of the Foﬁ;mun Jeners! B&;-ﬂﬂh-t I
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COMPARATIVE GENERAL BALANCZ SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None" - and in addition thereto shall enter in separate notes with suitable particulars other matters involviog material amounts of the charscter
commonly disclosed in financial statementa under generally accepted accounting and reporting principles, except as shown in other schedules. This
ineludes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consisteut with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs: (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitied for work stoppage ' wes
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroac. 3)
particulars coneerning obligations for stock purchase options granted to officers and employe-s; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements

1. Show hereunder the estimated sccumulated tax reductions realized during current and prior years under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facibities and also depreciation deductions resulting from the use of the new guidelino lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowsnces in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

aone

facilities in excess of recorded depreciation under sectin 168 (formerly section 124-A) of the Internal Revenue Code W
(b) Estimated sccumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under

provisions of section 167 of the Internal Revenue Code and depreciation deductiona resulting from the use of the guideline lives, since December
H 107 76
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation g 2V ({07

(¢) Eatimated sccum ilated net incorae tax reduction realized since December 31, 1961, because of the investment tax credit suthorized in the

g
one

Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit. __ §__
Amount of secrued continecit interest on funded debt reccerded in the balance sheet

o
-

Deseription of obligation Account No

3. As s result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

As recorded on books

A Accouns Noa
Amound n —
[tem dupute Debut Credut
Per diem receivable..... — R
One

Per diem payable - ; . i o

. None
Net amount £ - LfrXrxx xxxxxx § s e

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other

~"

funds pursuant to provisions of reorganization plans, mortgages, deeds ol trust, or other contracts B T it

5. Estimated amount of future earnings which can be realized before paying Fedeml income taxes because of unud.ged.-nilablo

net operating loas carryover on January I, 147 i
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801. PROPRIETARY COMPANIES
Give particulars calied for regarding each inactive proprietary | any accounting to the said proprietary corporati It may | controlling the respondent; but in the case of any such inclusion,
corporation of ths t (i. e., one all of whose « | al20 include such line > actual title to all of the outstand the facts of the relation to the re ndent of the corporation holding
stocks or obl ield by or for the respond | ing stocks or obligations rests in a corporation controlled by or | the securities should be fully set in a foolnote
MizaGe ( i A MPANY
Line Na . ; 3 - 3 Unn red 3 Debt P, A A >
\ Name of proprietary company me g track L y t N " - »
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901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
Give full particulars of the amounts p.r~.ble by the respond- | any sud lebt is ence I A s rt f e remained outstanding at t! e of the
ent to affiliated ¢ anies, as def 1 in connection with | s ra W 2 I 3 year. S A a footnote, particulars of interest charged
account No. 769 A Ints A to affiliated anies,” J) 8 ACCTUA 1 er A t f property
in the [ Sys [A ts for Rs i ( i & g lebt retired g t Al g )
I\ : Name of creditor company f . t AN “‘.“ - L alance st close of iring Intere sid during
datl : ek s ; b ¢ d
s $ $ $
. N
4
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902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
Give the particulars ealled for regarding t} ir t ga- | ¢ n (a) show a v an rest w1 ntract at which the equip-
tions in led in the ¢ K Nos. 764, | d gnated i I s \ L i 3 A f cas ild upor
Equipment gat s and r de 16w yvear r of 3 - za ¢ ¢ ther acceptant f [
and 766, “Eq bligat s At t { ear ] S A | 8 ( r rat f |
e Designa 1 of equd gat f t coven ) s 3 A + i ring Interest paid during
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions
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1002. OTHER INVESTMENTS (See page 91 Instru mns)
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1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded
. . 5 TEREST
¢TMENTS MaDE DURING YERAR INVESTMENTS Disposk r OB Writrexy Downw | EAR RING YRAR
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS
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1303. DEPRECIATION BASE AND RATES-— “ROAD AND EQU XP\IF\T IFA\FD T() t)THLRs

I. This schedule is to be used in cases where the related depreciation | 3. Inc 1) show the con ite rates use '
| reserve is carried in the accounts of the respondent, and the rent there- | ciation for nth of Dec s 28
! from is included in account No. 509. | show the composite percentage for all road and
|
and I IAry a l ieprecia- - . i :
| - AT ites |
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{
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

the amount of base of road an single entries as

1 amortization reserve is provide
in account No. 736, “Amor fense projec -Roa
and Equipment” of the por he an ization base

is other than th lger value : in the investment account,

reserve Ac- 3 ' y rojects, !
location, and authorization
yunting to less than $100,600 should |

jesignated ‘““Minor items, each less t}

i
3

nd

yperty or account

Toral
EQUIPMENT:
Steam
Other locomotives
Freight-train cars

Passenger-train cars

ENOILYROANO) avownuvYy

Floating equipment
Work equipment

Miscellaneous equipment
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Aunxm'
for

Give particulars of the credits and debits during the year to "
also ]v
i

No. 738, ““Accrued depreciat Miscellaneous physical property
tem Or gre of property for whie h depreciation “!L\' accrued;

I‘y‘f for computing the amount of depreciatic
Each item ounting to $50,000 or more she
$£50,000 may be combined in a single entrv designat

ion

ild be

stated

ed

to the s

ter

')

Showin column ( f) the percentage or composite rate used by the respond-
1 credited
less

“Minor items,

m

t he alances at the beginr of the year and at the close of the year in than
the reserve for each such ite or group of property ach less than $50,000
@ | Balance st beginning Ovedits during ves Det e lose lates [ e
\ Kind of prope and locat | of vear redits during year bits during year ' percent r 130
2 | c i | r { 4
| |
| 3 | ! | $ | $ j | $ | $ | |
None | | ! 1 ! “ |
2 | |
| |
4 |
i
4 et | s Ll ———r L a—————— bW
TA
1608, CAPITAL SURPLUS
G AN A 3 e for alled for below of al accounts. | in column sert t tra accou ber t« h the amount
I give a brief deseriptic f the item added or deducted, and | stated in columz 1), or (¢) wa arg r credited.
A NT
¥ 1
N 1te A 04, g Eaaiis s i 1 :
1m be . ital stook 35. Paid plus w er capital surplus
a b « d e
{ {
$ $ | s |
Nona 45] ) None
la 1t beg g AT P S s ue ng
2 Add S ring jes € ‘
3 | |
34 { { {
7 lotal additions g the vear X X X
8 | Deductions during ¢ < ok 1
|
v
41 FHEE SRR REEHIED SR R RERMIAE Sl
42 Total deductions 2% %
None §1| 5§ None
Balar at close of year T x X Neng ong
1609. RETAINED INCOME—APPROPRIATED
( an analysis ir form called for below of account No. 797, “Retained incor Appropriated.”
s ass of appropriat i luring year Debits d g year Jalance at close
- b o d woiia
)
$ B $ |
| | |
Addition . eta i ir |
|
2 | Funded del i g i incom |
3 nking fund reserves ! o !
|
4 Miscellanec 18 fund reserves ‘ o ‘
o ae i {
€ tetained income —Appropriated (not specifically invested  ISSEE Si———— s Bt !--
2 |
s | Other appropriations (specify): l { | g ‘ [ ‘
: | ] | |
o ; x : ' ! t !
{ |  SRIRNR PERE —
49 | | | | | | |
70 3‘ ! '\ | |
| ! | | | |
7 | | | | | | | |
72 | | | |
73 i | & | i i
= ToraL one { Nong one
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1801. INCOME ACCOUNT FOR THE YEAR
( I \ t of t spondent for the y it rd- 3. G t particulars called for on lines 71 to 92, inclusive, with
\ t r S ' L I'niform = f Ace s f resy t I Is of XS r V perty and U.S. Gover nt
Rail ( \ ‘ S Substa I a ents 1 he u ported s 1d
- A sual ng S 1 1 \
[} An i ) €

|
i AeE . ;
: X x | FIXED CHARGES | ol CEE XN
| |
I X % 4 r leased r i r} i
|
0 z : 3 Rl o ge b
4 4 Flx i ‘ |
| |
. |
Amor ¢ | ! |
| 113496k
3 . s |-_-_t,‘L.LL__.L‘;_.
OTHER DEDUCTIONS | 'S ! X 5 ¥
i 4 4 | L 4 | X 4
¥ |
4 »~ Sistiaian
c I
' iRy EeE T,
-7
‘ et r ST B 5 e A T SR ’ ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS! = x e
! S Y6 f
2 Net ¢ o 7. 24 = 4 i it r tax I 3 X
¥ OTHER INCOME k2 3 ¥ 2 l N
. ! :
X y - =
* N | a = 1
rs| 603
NIRRT  S—— . W~ s Pn ]
er . r A 1 2 8 £ =  x
M4 esnta Gross Farninge | 28 Ry¢
" nes A YOS -4 n{= Je)
| |
4 ) | { +
| |
4 N w0 | | | !
| |
. 2 ’ | |
|
|
W a {
\ | | |
| ! |
W - s | { |
|
|
40 MISCELLANEOUS DEDUCTIONS FROM INCOME e LI NS w | |
| |
41 M) Expense ella wry 4 | I }
|
42 3 AX pe g prope p &R ‘ | |
|
4 43) M isce v r » | ]
|
“ 44) Miscellas tax accruals ‘ | - -
| I i <M H1 6
5 | | | J90] Ol10
‘ ) y of ed properties— Loss | Tota thert 3 vernine Axe i
| 11 1
4 49) Maintenance of sstment organizat 2 l ra T Mlw AL BCCTUS ¢ 53 l 114) 519
. 550) I ferred t er st p. *Enter o s
~ I s 1
" 551) Miscellaneous charges (p. 25 —~ NOTE.—See page for explanator w Y ¥ uwt of the Income
w Total misceilaneous ictions - A t for car
Al L L:‘E
5 Income available for fized charges (lines 39, 49
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INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
principles. Minor items whaich have no consequential
income for need not be reported, If carrier

S

and reporting
effect on net

the

year

AT NI

YEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusuval and significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, *““Extraordinary items®; 580, *‘Prior period items'; and 590
“Federal income taxes on extraordinary and prior period items®” are
to be disclosed below,

Ranroad CoRPORATIONS —OPERATING—C




1901. RETAI®

1. Show hereunder the items o

{
t for the year, classified in accordance

the Retained Income Accoun

D INCOME—UNAPPROPRIATED

2. All contra entries hereunder should be ir

wdicated in parentheses,

re ’ Vit e Umlor 3. Indicate e imount of assigned Federal income
- f A nts fo LT AX consequences 616.
|
|
| «
i ) ! b
| " |
{ > N 1 |
CREDITS | ! 3491l ~) |
-~ nd |
+ t 4 1 |
| | !
+ ) + | B e —— i
—t ] |
| L BAR AN "" |
| -+ - |
[ DEBITS !
i ! { } |
| |
! 13 1 3 A I
| |
| \ + { ‘
| 4 1 |
| 1 l
, = |
t : | ‘
|
‘ !
]
i 1..59 |
| { |
‘o — — i i i ’
!
. |
|
s . !
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1902. DIVIDEND APPROPRIATIONS
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Ar
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2002. RAILWAY
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EXPENSES

——




o=

<«
- - — ————
2101. MISCELLANEOUS RENT INCOME
¥ VROPERTY
Lirn Nuau [ lessec Amo {ren
*
. m RE € d e
S ~
Duluth & Northeast Cloquet, Minnesota E. I. s
M43 my )
2 Railroad Company i -
4
8 e e e
2102. MISCELLANEOUS INCOME
| ,
{ b f d
i $ $
i one
|
|
]
2103. MISCELLANEOUS RENTS
Ay
A b c d
$
i
i
i 2104. MISCELLANEOUS INCOME CHARGES
i A
é : a i h
x . :
{ Interest Expense <
1
i
o
46
49 ——— ———————| ————
| il -
! e
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201. INCOME FTROM NONOPERATING PROP]

2202. MILEAGE OPERATED (ALL TRACKS)t

EXPLANATORY REMARKS
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! 2301. RENTS RECEIVABLE i
! oM t Lease oF Roap aAND EQUIPMENT L
! - -
| . .

! ‘ . - ;1
|
|
|
| s
|
| —— - -
|
i 2302. RENTS PAYABLI
|
' o
. i
|
|
|
)13. CONTRIBI ONS M OTHER COMPANIES 04, IN( 11 ANS ED TO OTHER COMPANIES




AND COMPENSATION
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR.

1. Give the particulars called
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
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vear. With respect to the | is to he il

5

|
-

Ranmoan ¢




2801. INVENTORY

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (¢) give the number of units of equipment purchased,
buil* in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be inciuded In column (f). Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in columa ().

4. For reporting purposes, a ‘““locomotive unit” is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A *“‘self-propelled car* is a rail
motor car propelled by eleciric motors recelving power from third
rall or overhead, or Internal combustion engines located oo the car
itself, Trallers equipped for use only In trains of cars that are self-
propelled are to be included as self-propelled equipment,

5. A *"Diesel” unit includes 2il units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor. An “*Electric® unit
includes all units which receive electric power from an overhead con-

OF EQUIPMENT

INSTRUCTIONS

tact wire or third rail, and use the power to drive one or more electric
motors that propel the vehicle, An**Other® unit includes all units other
than diesel or electric, e.g., steam gasturbine, Show the types of other
units, service and number, as appropriate, In a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported
in column (g), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute.), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (In tons of 2,000 Ibs,) asprovided for in Rule 86 of the
AAR Code of Rules Governing Cars inInterchange. (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth In sleeping cars,

7. Freight-train car type codes shown in column (a) correspoad to
the AAR Multilevel Per Diem Master List, Dashes are used In appro-
priate places to permit a single code to represent several car type
codes, Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published ia The Official Rallway
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2801. INVENTORY OF EQUIPMENT—Concluded
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