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ANNUAL REPORT

OF

DULUTH, MISSABE AND IRON RANGE RAILWAY COMPANY

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1970

Name. official title, telephone number, and office address of officer in charge of correspondence with the

Commission regarding ths report

B it TS (Title) ____Comptroller e
Telephone number) 218 722-8383
(Area code) (Telephone number)
((ffice address) - 501 Missabe Building, Duluth, Minnesota 55802

(Street and number, city, State, and ZI(P code)
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102. DIRECTORS

Nans of director OMoe address
N ) e

Okie Pittsburgh, Pa 1/13/70 1/12/71
Fitzpatrick Chicago, I11, 1/13/70 | 1/12/71
Kraetsch Pittsburgh, Pa, 1/13/7¢ 1/12/7
Lake Pittsburgh, Pa. 1/13/70 | 1/12/71
Pritz Duluth, Minn. T,/tj’l.l 1/12/17]
Shank Duluth, Minn, 1/13/70 ! 1712/
Toon Pittsburgh, Pa 1/13/70 1/12/71

e of the year
None

the yvear (naming first the chairmaan),

3. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Number of voting
ares actually or
wneficially owned
“ " d .

Deparime

GENERAL OFFICERS OF CORPORATION
President All F, W. Okie No Pittsburgh, Pa.
Vice Pres-Genl .Mgr Operations Shank ) Duluth, Minn.
Vice Pres-Finance | Acctg. & Treas. Kraetsch : Pittsburgh, Pa.
Comptroller Accounting Pritz None Quluth, Minn.
Secretary-Treas,  Secy-Treas. Hood i Pittsburgh, Pa,
General Supt, Trans Mech & Engr. Alderink ! Duluth, Minn.

Asst.to Vice Pres. Mgmt.Serv,,. Safety Mix Nor Duluth, Minn.
Dir.Safety & P.Pro Safety & Plant Pro, Bailey Proctor, Minn,

Dir, Mgmt, Serv,  Mgmt 3erv1ces Slocum None Pittsburgh, Pa,
Superintendent Transportation Anderson Proctor, Minn,

Chief Engineer Engineering Rhode Non Duluth, Minn,

Qir. Engr. Serv. ' Engr. Services Ljungren Drluth, Minn.

Supt. M.P. & f Mechanical Lewis , Practor, Minn..

Dir. Labor Relations Laber Kosak Duluth. Minn. e
Dir.Purch & Stores Purchases & Stores . Brandt | _Nor Pittsburgh, Pa.
V.P. -Harketing Marketing Siegel _Chicago, 111,

Mgr. of Marketing 'Marketing Vignovic ' Duluth, Minn. R
Genl. Claim Agent Claims B, Finley . P\tggpqrgh PR
Sr.._Genl. Attorney Law B, Stevens Duluth, Minn,
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108. CORPORATE CONTROL OVER RESPONDENT *
vear? Yes
S \‘,\

3

nited States Steel Corporation
A Delaware Corporation

stock of Respondent

ncluding beneficial
fying shares

u
%
%
¥
#
%
0
“
4
a
3
E
3
"
@
"
%
E
E
"
"
f
i
o
"
2
8
¥
t
a
¥
B
w
®

Ratnoan Conrosanons - Orgsanyo—A




l,l.ll,l‘llllllllllllllllllllllll,,,lly_l

p—




109

110, GUARANTIES AND SURETYSHIPS
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200
200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
For instructions t ext pert g f ‘ The entries r lumat
General Bala S A { S f A t if \ an (b)) in r un cor-
Ra ! pa I ] g s f All contra entri r should
wi th L it A n parentt S
Line Balarce at beg Balance at Se
AN b '@
{ ENT ASSETS
s o¢ ’,.‘2"7 Cas ]6\0 345
26/ 002 1471 - i 21 050 822
l \ 221
4 3 \ ! 3
: 00 HE | o Yt betaues s ‘ 9951039
444 327 ‘ 352 089
. 2151547 | (708) 1 131 214
; 30iele | g 477 74
2 5NN .
11793 .
1i 853287 . 1
: L1392 . =il
" 29' 708 '753 24
Al v DS
b . kK nsse by Re w
vl | 281996 | 717 1 : 24,996 | 28 996
3 24 996 24 996
INY MENTS
0 721) 1 , 2
2 " ” 72 R e R e IR i
» 64 157 73 502
! I I q
5 156! 445 |795 . e 156/ 496' 978
‘ i P e s 80 | 222 1697 il P el
Sl ST e 76 | 5 841 1 :
L ] 4 5 1 | | Y | 4
e VR P 878 | 834) ‘ i i
R Il (e 5 ( 639 | 275 Hi
.y
L 2 5 . L 2 3 . 1 | 1 5 i
L lE S1k % B STH IS % s
o | 1561445 {795 1 156 496 978
w | (57(349 §13) \ ; (59 342 469}5
s | (8(512 625) 472 619)|
e |__(65]862 238) (67 815 088)
y | 90583 557 L 88 681 890
3 652 1776 |7 } 6521776
AL TRESARHNGE sheateesl REWE N A } By ISRERSGE SRR
o 652 776 Miscellas b o at l 737 738 652! 776
“ 911236 333 Total pr : . . 7 e 40 89 334 666 |
OTHER ASSETS AND DEFERRED CHARGES
. 324 761 AT Dther ans 239 175957
a | 742) Unamor
“" __.1:'97 6_23, 743) Other deferred Arg ol .Ml léz_
p 522 386 Poial other & ind ihebiory . 319724
“ 1211556 B25 TOTAL ASSETS 114 279 1126
NOTE —See page 20 planatory notes, w are & P . . al ¥ e Shee

Ranroap (
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201

200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY
F g th iu t text perta g ral Balan et Ac- | in column (¢ The entries in short column (5;) should reflect total boc
A i sla | year. The entries in the lumn (51) should be ded i fron
t 1 rder to obtain corresponding entries for column (¢ All contra e
| 1 be sted N we ndicated in parenthest
T an 3 S g A X int m
N AT
3 b
CURRENT LIABILITIES
s 751) Loa L s pa P- 242A
I “‘79 ?33 2 [raft A i A 3 Cred
" :”)3 ]26 753) A A g wwable
1 129175 | (759 M \
51 5 I
756 1§
¥ {
-+ To8) | wvred
21.2151509 | (759) A \ble (p. 242A
9! 656 1220 @ (760) ¥ . werued 1
1/.432 1304 761 " A i 128
94 614 63) Ot b 2424
10! 909 1831 i torm- debt dhse witd :
v o N . B i : A
L.t FERM DEBT DUE WITHIN ONE YEAR
L) ssued b, H'l"‘v r
for respondent
o 64) | . 234, 235, 236, and 2
] FERM DEBT DUE AFTER ONE YEAR
b Total issue by Held by or
for respondent
o | 765) | i . | (pp. 234, 235
6) | g \ -\v: and )
a3 t Re and T s 237
A4 68 I % :
| NS o 69) An t Lva filiated pa p. 242
“h Tot < ifter one vear
RESERVES
67 7 Pens ANd Wt A r
anA 701
& 179 772) Insura
Ul SeESNE - . e rf Casual A rr p. 243
vl
a 884 1791 Total r
ZTHER LIABILITIES AND DEFERRED CREDITS
n | 781) 1 st lefa i 136
- i 782) ( A
n . { : I¢
AR AR
T *v OC ? 84 () 4 4 3
i " b 785) A | i atio Lea roper p. 226A
AL QA2 - s M
78 T QWOL lLota t ' Al -
SHAREHOLDERS' EQUITY
(a t'ar or staled value
b)) Total lssyed | (B) Held by or
for compsany
i A 1 B <als) i ‘1 l]’) g
RS, 108 W -t 0 AR T . aal as n—— ' ’ &9
Is \‘ e LY S e L - 3 - r
f 16f630,030 (7d7’ bgrﬁ.us‘trqnslgprod to stated capital 16,450, Oﬁ
w l I )| i k {(p. 24
H
~0 792 St K 1 for r 246)
L wisiadsisssnaiiomns Limicion - 90 D A al s L
5 20! 562 {500 Total capital stock
| Capilal surpius
o | 500 1000 }4) Prer s and as S its apital stock (p. 247
4 795) Paid s s (f 47
58 SSRRESEAm FRT o 96) Other capital surplus (p. 247
8 500 1000 Total capital surplus
Retained income
v ] i
L 33 ‘-67 333 (797) Retained income—Appropriated (p. 247
88 __5_5 _3.8.6_ Q.B.&_ (798) Retained income— Unappropriated (p. 302)
b 88 653 621 Total retained income
» 109/} 216 121. Total shareholders’ equity
o 121 556 |625 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
NOTE —See page 202 for explanatory notes, which are an tntegral part of the Comparative General Baiance Sheet

4%

e

k liability at close of

imn n
be {er shouid be
Balance at close
[ year
‘e

566 815
907 349
528 506
164 376 |
583 048

— LA O

884 791
884 791

26 1279
58 540

-
84 '81

...... 4.1)2..50Q.

,,,,,, &1450fz70

*-

20 562 500
500 /000

—.200 1000 |

311638105
21025 /863

_82 663968
103/ 726 468
1142791126
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effeet
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving matenal amounts of the character
commonly disclosed in financial statements under generally aceepted accounting and reporting principles, except as shown in other schedules.  This
includcs explanatory statements explaining (1) the procedure in gecounting for pension funds including payments to trustees and reecording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past
service costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage

losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads;

(3) particulars concerning obligations for stoek purchase options granted to officers and employees and (4) what entries have been made for net income

or retained income restricted under provisicns of mortgages and other arrangements

1. Show hereunder the estimated aceumulated tax reductions realized during current and prior vears under section 168 (formerly section 124-A)
| and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and aceelerated depreciation of
| other facilities and also depreciation deductions resulting from the use of the new guideline lives, since Decémber 31, 1961, pursuant to Revenue

Procedure 62-21 in excess of recorded de preciation The amount to be shown in each case is the net accumulated reductions in taxes realized less

| subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
| earlier years Also. show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax eredit
authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
| contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated pccumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
|

| facilities in excess of recorded di preciation under section 168 (formerly section 124-A) of the Internal Revenue Code $ 5:465-2] 5

(b) Estimated accumulated net reduction in Federal income taxes because of accel rated depreciation of facilities since December 31, 1953,

under provisions of section 167 of the Internal Revenue Code and depreciation deductions resuiting from the use of the guid

! s 12,673,550

December 31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation

line lives, since

(¢) Estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit authorized in the

i Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit ¥ ] 2 ] 07 1023 2
1) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolljing stock
since December 31, 369, under provision f Section 184 of the Internal Revenue Code..cccccncccccccccnncccns ?___M
Estin i pm ed reduction in Federal income taxes because of amortization of certain rights-of-way investments

since December 31. 1969, under the provisions of Section 185 of the Internal Revenue IR e S $ <

2. Amount of accerued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

~

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

As recorded on books

Account Nos

Amount in . - Amount not
liem dispute Debat Credut recorded

s 1026 SN R
Per diem ;ng?\h- (’410 i . 752A
Net amount $ 5384 SEXEEE BEEEREDN None

4. Amount (estimated, if necessary) of net income or retained income which has to be provided for capital expenditures, and for sinking and other

Per diem receivable

funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ i el
5. Estimated amount of future vamings which can be realized before paying Federal income taxes because of unused and a\\;u'..\l-.h-{u-t operat
ing loss carrvover on January 1, 1971 s on
Tl A PR SRR G A S Mt i i L it b
i

1. The employees of the Duluth, Missabe and Iron Range Railway Company are cavered under.... ..

B . PR IO plan ension costs are determined by an independent actuary based on_various
actuarial factors. and are funded aver the future by payment into pension trusts. . For . .

...1970, the cost of pensions._amounted to $1,051,632.81 compared to $665,651.64 in 1969. a
......................................... il AN e A i S R D R ol SR e RS
ondent carried a service. interruption pelicy with the Imperial Insurance Company. .. ... |
ted ynder which it will be entitled to indemn1t¥ for certain work stoppage losses.
roads holding similar policies, .

|

REena ke - P s S
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206

e

204 SINKING;CAPITAL. INSURANCE, AND OTHER RESERVE FUNDS

Give the particulars called for with respect to reserve funds included in | insurance, pension, and relief; the rate of interest (if any); and the date

[ accounts Nos. 715,

‘Sinking funds’’;
| funds”; and 717, “Insurance and other funds.’

716, “Capital and other reserve

of maturity

Insert totals separately for each account

Such totals of columns (g)

Line

Acoccunt No Name, kind, and purpose

3 None

-~ e - s

S ¥ 8En

5 38

—

s 83BN

8 e

ESssSs stz

{
|
|
wnd ;

' In column (b) give the name by which the fund is designated in the nd (i) should be the same as those stated in short lumns (54
respondent’s records; the kind of fund, such as sinking. capital, property 2), respectively, in the mparative general balance sheet statement,
Entries in column should be the f corresponding entries in

|
. Balance at heginning
r depositary { year Book value

e d)

TOTAL

lincludes income of $ earned ¢

n earmarked ncentive per diem funds.

Ranxoad Conronamons Orgmarme—A.




204. SINKING, CAPITAL, INSURANCE, AND OTHER RESERVE FUNDS- Concluded
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\ —
GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 208 AND 208
Sched & 205 & t < Y - K4 8 e { CHE Y nvestment A s of affiliated
r + 3
and nona 1 . “ . R { ‘ NSiates { a State or
, . . " " g 2r- and d is 3 ores redired
A o 4 o ff A A 3 8 gover R ACK
] . . \
2 Thene " 3 . * e &
. - ‘ P
par value st " N A ey ted with
0 R - ' 4] LK L
unavailat . . A K N . A . r
! e Y % < {ed & .
Man 9
-t ta g
\
" Stocks
i
!
| \
|
] kA
]
!
]
{ Al .
!
‘ y A
| \ .
!
l A \
A . ‘s 1 . AR g -
0 ) N . a 4 o -
- . . \ ‘ Y
: - » - ‘ » . \ - Y
1
i . . : "
! N X g "
' ‘
“ \ sl alfa L
r . a s
alfairs . . ) * . £ w»rtv or

k.
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210
- I — et - - 4—__‘1
! 205. INVESTMENTS IN AFFILIATED COMPANIES
| . :
| 1. Give particulars of investments in stocks, bonds, other secured | encumbered, giving names and other important particulars of such
obligations, unsecured notes, and investment advances of companies | obligations in footnotes
affiliated with respondent, included in accounts Nos. 715, “Sinking 4. Give totals for each class and for each subclass and a grand total for
| funds”; 716, “Capital and other reserve funds’’; 721, “Investments in | each account
affiliated companies '; and 717, “Insurance and other funds 5. Entries in column (d) should show date of maturity of bonds and
2. Entries in this schedule should be made in accordance with the defi- | other evidences of indebtedness. In case obligations of the same designa-
nitions and general instructions given on page 209, classifying the invest- | tion mature serially, the date in column (d) may be reported as “Serially |
ments by means of letters, figures, and symbols in columns (a L).and (). | 19 to 19 In making entries in this column. abbreviations in i
3. Indicate by means of an arbitrary mark in column (d) the obligation | common use in standard financial publications may be used where
in support of which any security is pledged, mortgac or otherwise | necessary on account of limited space
] = e e L L
| 7 ! InvesTuenTs o7 Cross or Yeas |
Lioe |A ‘ K 1 FAR VALUR OF ANOUNT HRLD AT CLOAR OF TRAR !
i crount Fe) T Name of iss SO § { ity held Extent of — —
No. | No o B B ’ fany ' contr
| dustry In sinking,
| Pledged Unpladged {nsurance, and Total par value
sther funds
dom | ™ © a . n : ® D
| i s L ] ! '
1| 1 ‘
'L | None
!
e l % |
.4 | |
s | : ! {
’ 3 !
3 S
T
'y | 1
! of !
E ol
0 |
n|
l - ]
) !
o | .
" i
|-
" |
1 | | |
i3 i ! !
| ! !
" g |
7 l 3 | ]
| }
g RS :
| RO
9 ' !
S g | '
®© !
T ‘
n | ! |
| ‘ |
a2 |
! ‘ !
o ! |
! !
F ™ ! }
! ! !
‘l !
! ! :
- ! !
l | *
LA™ i
1 !
b & ‘ ! !
| |
»| ! !
l |
g !
"/ i) ‘ |
!
' |
n l | | | ‘
nl | !
“ .
u :
| ]
! !
| !
|
! !
l n 4
| | , | | | |
! ! | l ! ‘
» 5 SUN. . S—
| i | ' |
ul ] 35 l
B | [ |
| “ ! !
ol i i ,
1 1 !
. [ ; !
!
!
I
!
!
—_ =
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INVESTMENTS IN AFFILIATED COMPANIES

205




de

COMPANIES—

IATED

INVESTMENTS IN AFFII

035.

)

!
None
non
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206. OTHER INVESTMENTS

sof . bligatic ired ¢ te by mear fan a ra ar k I 1 port of h any
ances of r 3 panie 1 7 “ pledged gnge rwise enc r 1 other important
716, ““( sl and otk 1 ; T8, “Other { i 17, | pa ars of t ligations otnotes
s | ¢, G als | W ass and for each subclass a Rr ' Y ount
2. Entrie ( fule i AL Anoe W e defi g ral
instructions give page 200 s a ans of and F s in ool d ¢ A 1 »3 of indebted
symt n col g and L I'reasury obligatior Ay be reported ¢ ase obliga { 3 lesig b 3 d) may be
as one item | A erial ‘ king sbbres lations
ESTME A E OF YEAR
|
‘ PA A AM T ¥ A
. : A
A - ¢ t rit
Line Clas AL S8 g ] y
No No N i refe X k
i Pledged edged nsurs Total par value
a b « d e f 5 h
$ $ $ $
719 g v R a e e R i Nace s 2 996
/14 3|V parclay s Bank D.C.0Q 1aSS3U 24 99!
R v e {
2 ! i1Stands

39 787

>

~
™~
no
<

C=3111] | Various Persons Sales Cont
- Tl
. ) ‘

i 1nal vment October 972
8

799 ~ 1 1 +a »1 r1h I o 02
$ [ L vili tern Weighing & ilnspectior D&
1 oureau

722 gt 11} A ; v A oy Dai p 1 ina
12 1466 | WDl V) ASSOClatlion OF Wescern kal iways vy

51 R3 4 o Yamage Redmhirs 1l 459
6 | 722 | D=3 A various Persons-Uamage Reimours 823
17 nent
s 1221 D=3V Remode] ing Cost-Various Persons 29 090
19
. \ + i N 3 3

x sub=total D-3 30 549
21

T ' A 0O
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206. OTHER INVESTMENTS—Continued

ary tof | 8 srticu st

VADOeS are |

INVESTMENTS AT
LOSE OF YEAR

Par value




INVESTMENTS AT CLOSE OF YEaR
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T'otal par value
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| 206. OTHER INVESTMENTS—Concluded |

INVESTMENTS AT t
CLOSE OF YERAR ! UNG YEAR | |

INVvESTMENTS MaDE DURING YEAR INVESTMENTS Disposs ¥ OR WritreN Dowx DURING YEAR -

Total book value Par value Book value Par value Book value Selliag price Rate |
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SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES—Continued

€5 104A, 1041

ial w

NOTES AND REMARKS
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211B. DEPRECIATION BASE AND RATES A PMENT OW ND SED FROM OTHERS .
Show f A A L
a t
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.
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1( 211C. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS
1. This schedule is to be used in cases where the related depreciation iation f f AT es 28 and 37 of s i
reserve is carried in the accounts of the respondent and the rent there- show t my g A a P 8 ta
frem is included in account No. 509 respect 1 K rima A t posite
2. D 5 : C and | e8 Drimary ac( i t e & , rates £ i 1 t & e de At for
| tior S g fepreciat for tt S Ja Ay December and & N i fepr it base
{ anda . ; R | A L r 4 3, 9, and 39 includes
i
’ : At : } ! a i be made in a
A 1 t 1 t 2! 5 X ' ‘ 1 !
G 3 t |
1
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» | (58) Miscellaneous equipment bl i o B Shlncll SoNLE Lhoely ol
T'otal equipment 2 !
= Gravp Torai *xx!lxx
» e ————— ——————— —_— —— e — — e e ———————— - - - —— ————— —
|
!
|
|
!
------ |
!
..... S i ?
o |
-~ st oo e e e . - et — i

31




> 1

DEPRECIATION RESER

1D

| o BB EES 5 p
© 7 o o e o« v o . - © % ® 2 R 2 A RIS B LR A S IS 22ARE S

=

e e e e e e e




211E.

DEPRECIATION

226A.
- oy
RESERVE-—ROAD AND EQUIPMENT LEASED FROM OTHERS
ot r a 3. An si between the credits to the reserve as shown in
Leased pr v ) and wrges to operating expenses shouid be fully explained
wed {. Show solu the debits to the reserve arising from retirements
3 ) If se el leprecia currently between lessee and
i : r eredits to account No. 785 are made by the
ged t ora ; A how ir lur the charges to operating ex
3 nts made to the lessor in settlement
s RIN E Yxar . T gsxave Duming ree Ysas
Balanoe at close of
. yoNr
8 etire . ther debita
b c d . N 'y
: : ' + 3
A % i A S 2 2 2 2 | S 4 | | o
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1. This schedale is to be

ineluded in sccount No. 509,

2 Give t

Mo Ar + 3
debits to a

ment furing t VeR a
b

ne ae

Line
No

-

B

E XXX

R g p————

\

211§

is carried in the accounts of the respondent, and the rent therefrom is | and e«

¢

DEPRECIATION RESERVE—ROAD AND EQUIPMENT I

ased in cases where the depreciation reservye ft resp:
Juipme oW
3. If any entries a
r hereunder v respect to ered and ate t facts A
rued depr it ad and I g ra rimar
Ml A A t 4 r
are 1 1 rat :
L T ESERVE R THE EAR
lalance at Deg g
{ yosu
e -
» c 4
' ’
.

1
!
EASED TO OTHERS
S ] 1 21 ) for the rese lating to road
snd us € resj lent
€ made { r credits’”’ and “Other debits,”
g suct Ad balar l
A ts shown i1 3 t S
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ENTs ™ | 8 B N N AR
Balance at close of
your
* f 3
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211G. AMORTIZATION OF DEFEMNSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHEKS

1. Show in columns (b) te the a int has ! - A 3 . . . 1.4 . il .
. ’ : ! a : ¢ iefly deseribed

» 51 Steam lo¢ notives
3t 521 Othe - locomotives
1 53) Freight-train cars

Passenger-train cars

B
o
o

Floating equipment

I
e o
- O

Work equipment

L 58) Miscellaneous equipment

ox
0
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i

37 Torar EqQuirMENT : < 5\
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UNIT COST OF

EQUIPMENT INSTALLED DURING

A

NEW

REBUILT

THE YEAR

n coversd

pper

144

cludir

ihe welght of the equipment

g foreign line freight

umns anc
3 }

ule and s

Pul's property

| refer to and mean &

968 | x x x
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SCELLANEOUS

Irem
(Kind and locstion of property, and nature of business, if any

iible

Lpenses

PHYSICAL PROPERTY

it ad temn i hown in column (e
iebt, or

were scquls
ange for oth
woks and

the actual ey

n ex
respondent s
Also U
give particulars in a footn

A. INVESTMENT (ACCOUNT 737)

Credits dunog Balance sl close of year
the year See ing J)

€) e)
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MISCELLANEOUS PHYSICAL PROPERTY-—Continued

palysis of scoount “38, “Accrued deprecistion—Miscellana\ « phys
shown nie 1how in columa (w) Lhe DLAgS A S0m-
» nputing the amount of deprecial aredited L) the
stments of importance included ta columns (f aned (k)

‘e
Leans A unit or compasie of an wstment 0 or operation
aine. an upussment park, ete., together with sarilary

N Rzsgave (Accot
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;[ INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 218 ON PAGES 234, 235, 236, AND 237
g 08 ivers ‘Hd
| of the year
i N f“r
the
|
|
i
| |
|
|
]
|
|
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|
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) |
* |
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218. FUNDED DEBT AND OTHER OBLIGATIONS

3 None

8 yRAND Toral ERSRISEERINNEDRDY XXxx%
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STANDIN

Continued

218. FUNDED DEBT AND OTHER OBLIGATIONS

m
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s € £ 8

None

218. FUNDED DEBT AND OTHER

Granp Torar

OBLIGATIONS —Continued
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218. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES [SSUED DURING YEAR




Give the particuls alle regarding

included in schedule 218, nded Debt
Nos. 764, “Equipmer
766, ‘“Equipment obligatior

show the name by whi

Designation of equ
st names in the sawr

(EEEEEER N
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220. INTEREST ON

1. Give particulars concerning interest payable, accrued, paid, and |
accumulated and unpald on the securities having contingent interest
provisions classified as (1) Mortgage Bonds, (2)Collateral Trust Bonds,
and (3) Unsecured Bonds (Debentures), in schedule 218, ‘““Funded Debt
and Other Obligations,”

2. In columns (a), (b), and (c) state the name, amount, and nominal rate
of interest shown in columns (a), (v), and (d), respectively, in schedule
218, for each security of the kind indicated. List the names of such
securities in the same order as in schedule 218,

3. In column (d) show the amount of interest payaple for the year at
the nominal rate, if earned, on all of the bonds outstanding at the close of
the year plus those retired during the year

4. In column (e) show the amount of interest charged to the income
account for the year.

— ——————— SRR
|

Name of issue

Wy
| No I (from schedule 2138

Dorrsasnce Brrwxesy Matiwuw Favasie o
EARNED AND AMOUNT ACTUALLY Pavanriz

| e | On sccount of current
i All yoars to date ! year

B

Current yeas

1

AMOUNT OF INTREREST

Torar Pap

INCOME BONDS

5.In column (f) show the difference between columns (d) and (e).

6. In columns (h), (1), and (j) show the amounts of interest actuaily
paid during the year, segregated incolumas(h) and (1) between payment«
applicable to the current year’s accruals, and those applicable to pu
accruals.

7. In column (k) enter the maximum accumulation of unpaid interest
as provided for in the bonds.

8. In column (1) show the sum of unearned interest accumulated under
the provisions of the security plus the earned interest unpaid at the
close of the year,

9. In the second section of this schedule show the particulars of the
several items on the same line and in the same order as in the first
section

Coacluded

|
w IN ] .
T YA al accumulsted un-
sarned nterest plus

h cum earned interest unpaid
) nt « s
On m\.»)u'n of orior s, i any st the close of year

) | x) n

Ramunan Cowsnmsvnve Oewn s wwn. b




1 222. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
| N
! Give full part AT payat A i i \ A
| payable to afhliated ipanies Uniform Syst A ! vilroad (
should be separately shown n lum i 1 (f) should ! 1A
the year, even though no porti X ! g tsta g at tl ft ! 5 X
| to cost of property
Line Jeme sedites o . M i ‘ .
b e 1 . f
5
!
i \ND !
|
!
|
!
|
!
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223. ITEMS IN SELECTED CURRENT LIABILITY ACCOUNTS

Give description and particulars for each item or class of items of like | of items of like description amounting to less thar $100,000 may be

description in accounts Nos. 751, “Loans and notes payable 759, comb ned into a single entry designated “Other items, each less than

“ A aovun aane . 3 d 762 “Other current ) on " the = - 2

Accrued accounts payable”; and 763, “Other current liabilities,” at the | $100,000.” The entries for each account shall be listed and the account

close of the vear. Show character of loans and notes, with name of

’ 4 . g g number and the total for each account shall be shown corresponding to

creditor (or class of ereditors), dates of issue and maturity, and appropriate L3

description for each class of accrued accounts payable and for ti « .. | the amounts in Schedule 200L. In case the character of any item is not
act ASS ¢ccrued accounts AVval * Al I UL

current liabilities. Show each item (or the aggregate of a class of items fullv disclosed by the entries in the columns hereunder, make a full ex-

of like description) amounting to $100,000 or more. Each item or class | planation in a footnote

‘l,.u»: Account |
| No Ne |

751 None

759| Estimated Casualty Claims payable within one year 244| 605

759| Accrued vacation pay 1252/ 716,
759| Qthers items each less than $100,000 1. 069| 434
Total 759 BRI

763, Interline Freight Forwarded - 162| 800
763| QOther items each less than $100,000 1/ 576
Total 763 T64| 378




—

]

|
|
|
!
|
|

Federal income taxes

' Old-age retirement (532)

Miscellaneous
All other taxes

Unemployment insurance

Miscellaneous operating property

vx accruals

224. FEDERAL INCOME AND OTHER TAXES ACCRUED

Give the particulars called for with respect to
taxes accrued.’

Kind of tax
»

Railway property State and local taxes (532

535)

balances at close

ToraL
ToraL (ace
NOTES

of year in accounts Nos.

account 760

AND REMARKS

Previous years

760, “"Feders) income taxes accrued’ and 761,

urren’. year
e
A
J 0%

Balanco st close of year

000 ro

00

Ranaosd Comromamows - OPgRioTNG—A.

Other

L %)
FES

00
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A

~ DULUTH MISSABE AND IRON RANGE

RAILWAY COMPANY
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225. ITEMS IN SELECTED RESERVE AND OTHER LIABILITY ACCOUNTS
Give description and particulars for each item or class of items of of items of like description) amounting to $100,000 or more, Each item
like description in accounts Nos, 771, ‘‘Pension and welfare reserves”; or class of items of like description amounting to less than $100,000
772. ‘“‘Insurance reserves’’; 774, ‘‘Casualty and other reserves’’; 782, may be combined into a single entry designated ‘‘Other items, each less
‘“‘Other liabilities’’; and 784, ‘‘Other deferred credits,’” at the close of than $100,000.”” The entries for each account shall be listed and the
the year, Show creditor (or class of creditors) for deferred liabilities, account number and the total for each account shall be shown correspond-
and appropriate description of each class of operating reserve and for ing to the amounts in Schedule 200L. In case the character of any item
items of deferred credits. Show each item (cr the aggregate of 2 class s not fully disclosed by the entries in the columns hereunder, make a
WS i 3 Su8 expiamation in @ foolncte. A SR e
li:zo A.:}:}t{nl Item Amount
Ry 1 __®) P L i Rl BERee]
b
) 771 None
2 : :
3 772 | Insurance reserve-Fire Insurance 663|175
4 772 | Insurance reserve-Tornado Insurance 199|248
s | .. 772 | Insurance reserve-Marine Insurance 22368
. Total Acct. 772 B8BAT78T
7
- 774 | None
9 :
10 782 | Other items, each less than $100,000 26279
1
12 784 | (Gther items, each less than $100,000 581540
13
1
15
16
17
18
19
2
2
z
2
%
2%
b
n
2
2
20
3
2
13
)
3%
%
n
=
»
a
o et S MR T SR S i ades sia AR eI TS R SRS S e | e
42
]
“
[
R e R e e e 2 o e —— — S - et e e R e = 4 =~ 2 2 > % %' et o ARSI - st oindi




SNOLLYNOJHO)) AVONTYH

ONILYNILO

Give particulars of the various issues of capital stock of the
respondent, distinguishing separate issues of any general class,
if different in any respect.

In the second section list particulars of the various issues on
the same lines and in ‘he same order as in the first section.

Identify the entries in columns (m) to (s), inclusive, in a
manner which will indicate whether par value cr the number
of shares is shown.

In stating the date of an authorization the date of the latest
assent or ratification necessary to its validity should be shown;
e. g., in case an authorization is required to be ratified by stock-
holders after action by the board of directors, but is not required
to be approved by any State or other governmental board or
officer, give the date of approval by stockholders; if the assent

Par value per |
share (if pon-
par, so state)

Date issue |
| was suthor- |
ized |

Class of stock

(b)

SO e

Dividend rate

228. CAPITAL STOCK

of a State railroad commission or other public board or officer is

necessary, give the date of such assent, or if subsequent to such

assent notice has to be filed with a secretary of state or other

| public officer and a tax or other fee has to be paid as a condition

) precedent to the validity of the issue, give the date of such pay-

| ment. In case some condition precedent has to be complied with
after the approval and ratification of the stockholders has been
obtained, state, in a footnote, the particulars f such condition
and of the respondent’s compliance therewith

i For the purposes of this report, capital stock and other securi-

[ ties are considered to be nomirally issued when certificates are

|

)

{

|

|

'

signed and sealed and placed with the proper officer for sale
and delivery or are pledged or otherwise placed in some special
They

fund of the respondent are considered to be actually

CUMULATIVE

I'otal amount of accu-

mulated dividends | Fixed $ rate or per

cent specified
by centract

specified in

To extent
contract i

or “Na")

PREFERRED STOCK

B e —

2ssued when sold to a bona fide purchaser for a valuable con-
sideration, and such purchaser holds them free from control by the
respondent. All securities actually issned and not reacquired
by or for the respondent are considered to be actually outstanding.
If reacquired by or for the respondent u r such circumstances
as require them to be considered as held alive, and not canceled
or retired, they are considered to be nominally outstanding.

Column (d) refers to the initial preference dividend payable
before any common dividend; columns (k) and (1) to partici-
pations in excess of initial preference dividend; at a specified
percentage or amount (nonpar stock) (column (k)) or a percent-
age or proportion of the profits (column (I)).

OTHER PROVISIC

Convertible
(""Yes" or .
“No™ | Fixed ratio with

common (Sp cifyy

(“Yes" or “No™) Fixed amount or
percent (Specily)
k)

o

!
{

Callable or S

PAR VALUE OF PAR-VALUE STOC

W A A PR

8TOCK ACTUALLY TANDING AT CL(

OR NUMBER PAR S8TOCK

NOMINALLY TSSUED AND

REACQUIRED AND

T
Held in special funds or
‘% treasury or pledged
dantify pladged securi.
tiee by symbel P

Authenticated

Canceled

A,_4\?;__1_1z{..5au

{ Held in apecial fundas or
in tresyury or pledged

| (dentfy pledged securi

| ties by aymbol “P")

]
|
{
Par vaiue of {
par-value
stock

Book value of stock

Number of
without par value

shares

. NI o JENG
e |

| | | §
,4§ 112 500

B\

41115

....... 4/ 112500

o e v s




m
!
] Line
{| N
{
|
{
i
|
{ .
|
|
|
|
{
|
|
!
|
|
|
|
|
|
| |
b
!
!
"
|
]
o
10
11
it

229. CAPITAL STOCK CHANGES DURING THE YEAR

r v the X
A
A 4 \ Y \ I ;
{ A 1 X ' J !
i A . u For
A t
X L 1 € A
. X
roceeds received
A k X
b « d ,
H $
. X g4 . N LA
K L !
K
»
£
$ :

»16. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

AT ie was subject anv liability to issue its own capital stock in exchange for outstanding securities of constituent
part Al hereof hereunde ncluding names of parties to contracts and abstracts of terms of contracts whereunder

56
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Qive an analysis (2 the form called for below of capiial surplus sccounts

give a brief deseription of the item addec

|

|
Line { [tem

No

1 or deducted and In column (b) insert the contrs account

231. CAPITAL SURPLUS

in column (a)

account

|

! Contra
1 num ber
|

|

794. Premiums and
Assessments on
Capital Stock

‘ number to which the amount stated (n column (¢), (d) or (¢) was charged or credited

x

Account No

795. Paid-In Surplus
(d)

B S

| 798. Other Oapital
Surplus
(e)

| (») (b) ‘ (e \
| | % ‘ | 8
1 1500 | 000/

the year (describe) | | |

!
1 | Balance at beginning of year iy

Additions during

a et | w—— | c—— | ————— ee———| ———" ————| c———— e———

8 during the year A P

r the year (describe)

12 | Total deductions A

| GO0

we of year T S

232. RETAINED INCOME—APPROPRIATED

n the form ecalled for below of account No. 797, “Retained income— Appropriated.”

Debits during year t Balance at close of year
e¢) i (d)

|

|

| | 8 ‘ s

n Additions to property through retained income : Il |

32 Funded debt re tired through retained income |
|

33 Sinking fund reserves

|
|
|
|
|
|

M It

35 Miscellaneous fund reserves
31,638 (105

| 3 ! Retained income

2737 287

]
l
Appropriated not specifically invested {
Other appropriations (specify) ‘
{
|

-

|
|
|
|
bl
J
|

| |
gl PR SRR e 1 XY RS TR TY
Col. b Pursuant to authorization by Board of Directors, deferred U.S.. income tax.on.
difference between book and tax depreciation, gains and losses on. property, .
‘ ‘ 51US_appropriation to_cover capitalized fringe costs, has been transferred to
“ etained Income, Appropriated, such amount having been charged to Account 621.

Pursuant to authorization by Board of Directars, reversal of Retained Income
applicable to declining balance and guideline excess depreciation, and excess. .. .

1950 emergency facility amortization, and deferred tax from investment credit ...
released as a credit to Account 622, ; 'l

), 8
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233. CONTINGENT ASSETS AND LIABILITIES

assets and lial ¥ ) ¢ itional taxes nd agreements or obligations to

t f contingent assets

ONTINGENT ASSETS"” or

priat

, and in column (b)

RAILROAD CORPORATIONS —OPERATING—A
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234. PROFRIETARY COMPANIES :

Give particulars called for regarding inactive proprietary companies, as defined in Schedule No. 411, page 400. The separation of accounts 731

nto the various subdivisions shown below should be estimated, if not actually shown on respondent’s books. Enter brief designations of the

ral proprietary companies at the heads of their respective columns.

1 Mileage

2 Road, State of ¥
M

3 Road, State of— i e one

L
8
]
g
#
&
. 4 Road, State
¢ 1 1 a -
. 5 Passing ACK ts
7 Way swit weks
. 8 b 1 sw .
) Road and eq ¢ roperty
. 10 ad |
' 12 { rai ex l res
13 Other proj Ly a ints* —————— e ——— — —— m—— aet——— | co—————
. 14 I'ota wccount 731
! I leased property
& .
I
9 Total (ac 732
. 20 D it i at a ints 735, 736, and 785
21 A al 1 int 791
. 22 | Funded debt unma d (account 785
23 D¢ lefauit (a 1 768
. 24 An t Ava to affiliated co es (account 769
1
B "
1 M ALEe OW |
. 2 Roa - B A |
3 ) ‘L;‘ 1t ‘,'___W e i R R e el eI 0L [P0 .1on€'
. 1 Road, Stat ——————————————————— ———————————————
Second { add al ma ACKS
T Wa 5 ACK
' ) Yard A g tra
) Road and equij t ert
[ oa
} r
rquiy
3 Ot p1 ty a nts* e o ——— o —] ———————————
[ | : Fotal (a t 731
] r me a yroperty |
. 16 |
17
. 18 TR TR VPR A RSN RS SlEALEY SREa iR
19 (32
. 20 wtion (accounts 735, 736, and 785
21 /1
. 22 wecount 765
23 768
. 24 ated companies (account 769 .
‘I fes a | S Other ¢ ent vestment 1 ‘Construction work \n prozres 2 —————
%
®
L
. |
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300

300. INCOME ACCOUNT FOR THE YEAR !
1. Give the Income A ant of tt ondent for the year in sccordance with the rules pre- reatal of $1,000, 0600 but road (A) owns 50 percent of the stock of road (B) on which it receives }
scribed in the Uniform System of Accounts for K ‘_.m,,, COompanies $250, 00K fend The entries in column (d) should be: Account No. 513, “Dividend in-
2 In column (d) show against the a propriate sccount the amount of income that is offset by Qo LR . A No. 542, “Rent for leased roads and equipment,”” $250,000. Again, if !
deductions in other income accounts of respondent so far as they relate to companies the operalions road s issucd its own seeurities to acquire a part or all of the securities of road (D), a sepa-
of which are covered by this operating report, the amount of such d ionsor dispositionstobe also | rately operat arrier atries should be made in column (d) by road (C) even though
shown against appropriate acer example, road (A) operates road (B) under lease for a | dividends or interest be received on such securities held by road (C). But if road (D) isa
|
| ; GRS
Live | item “ Amouat for current year l: Amount for preceding year | 'mvumgcﬁsmm :ne(.'rmdils for |
o | b } (d) I
‘ ORDINARY ITEMS [s | ; | s | {
OPERATING INCOME § e ! sx Foxig i} = A X A
Ratinwar OperatiInG INCOME L ; I ; X f I 3 \x I ox ll X ox xox X x
(501) Railway operating revenues (p. 303 45| 28] | 59 4] /83 ‘ 196 |
{ (531) Railway operating expenses (p. 310) il ”__2;_7_ _@:ﬁ”: Ll 2 ¥ _21_0__: { 9
I! Net revenue from railway operations 17| 622 | 321 :- ,Is |.459 (986 | '
(532) Railway tax accruals | 18 SHEE 12 & AL&.S_ :_2_65__!__.,]_0, —-26-5-~Y-~16-Z- ‘——--—4—— — e ——
Railway operating income 3 ]26 555 L - 5,1 194 624 ™
| Rent INCOME T x 3 AEEE o X x biss X s il wn X x
[ (503) Hire of freight cars-—Credit balance (p. 319) 34-+-898 | ‘ 186 | 83¢ r [
| (504) Reant from locomotives {p. 320) ' { 679 " 570 ! ’ 680 { 7"3 \1
(505) Rent from passenger-train cars (p. 320) 1‘ E ‘ ‘ | | ‘
(506) Rent from floating equipment i | 1 | 80 ' |
| (507) Rent from work equipment ! ‘ | l 115 :A R o19.. ] | !
} (508) Joint facility rent income l___- e __4_6_’_}.32 i - *5_.1_..5.2],—’ ‘- |
i Total rent income 57 ’ ,[ N | 923 43' ! R
| tenTs PavaBLE oy % 3 Y S A 553 £ x X x R i e rx
| (536) Hire of freight cars— Debit balance (p. 319) { 4 } ;52 E | |
! (537) Rent for locomotives (p 320) .' ! ! l : } ;
(538) Rent for passenger-train cars (p. 320) | I |- 3 | ; ;
| (539) Rent for floating equipment | : - | | | | g [
(540) Rent for work equipment | ‘ | ! : “ i l w') ; |
(541) Joint facility rents EERSN 97 555 | ,9_7__ 6‘57 i | : J{
Total rents payable | ,9_7_ _63_7,- A___.__: ot J
| Net rents (lines 15, 23) R i 660 2 q73 s -8%.5. 794 “ ' ! __j
: Net railway operating income (lines 7, 24) 5 786 698 6 = 020 ' ,4 18 | ,:J
| Orner INCOME 1 %8 £ X X x i85 s X x X x ’ X X : £ x \’
' (502) Revenues from miscellaneous operations (p. 231) | ! | | | o |
(509) Income from lease of road and equipment (p. 317 | 1 4A3 1 413 | '
(510) Miscellaneous rent income (p, 317 57 | OO? ' 55 654 } | 11
i' (511) Income from nonoperating property (p. 231) 25 5 525 v! l I
i {512) Separately operated properties—Profit 'p. 315 ! ' ! : !
{ (513) Dividend income f [ | : , X
B s Tes ! 2| 143| 204 | 2| 129 | 972 |
1 (516) Income from sinking and other reserve funds | 2 | 4!8 ; | ! { 7]8
(517) Release of premiums on funded debt | I ’ i ’
(518) Contributions from other companies ! ' ‘ 1 '
(519) Miscellaneous income (p. 323) i__ 47 897 il _( ]6_Q, __Q_O_l- |
Total other income 2 25] 994 _ZJ 3_4_1 .2_8_5. !
Total income (lines 25, 38) 8! 038 622 | 8 369 704 I8
MISCELLANEOUS DEDUCTIONS FrOoM INCOME £ x% 1 &% T : ke | i x XN ikl
(534) Expenses of miscellaneous operations (p. 231) { 1 '| '1 !
(535) Taxes on misceilaneous operating property (p. 231) i ! A
(543) Miscellaneous rents (p. 322) 6 ’ 494 SER Y ) e
“ (544) Miscellaneous tax accruals (p. 231) ‘ 15 804 [l B d e TN R i
45 | (545) Separately operated properties—Loss (p. 318) | ' -1 PRl O
"% (549) Maintenance of investment organization : g ) e
47 | (550) Income transferred to other companies ! TN SRR s EStelumani
« | (551) Miscellaneous income charges(p. 323) l ' 639 # 26 | 858 s
9 Total miscellaneous deductions SIER 24 ! 937 S 48 | 699 |
0 Income available for fixed charges (lines 39, 49) 8: 01 3 l 685 8 |- 32] 005 . ,
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

Fixep CHARGES

OrueEr DEDUCTIONS

)

) PRIOR PERIOD [T EMS

Del

NOTES AND R

.. O " 0SS SE @8 600 N EE S @ D N e e W

|
|
PRI NS R TR,
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301B

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts in
in connection with any unusual and material accrual or changeover in
accounting practice, and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential

effect on net income for the year need not be reported, If carrier has
nothing to report, insert the word *“None?’, The tax consequences of use
of accelerated depreciation and tax guideline service lives, the invest-
ment tax credit, as well as other unusual and significant tax items and
matters, are to be disclosed in Schedule 350, under Section C pertaining
to analysis of Federal income taxes. The explanation of items included
in accounts 570, “Extraordinary items’; 580, **Prior period items?”;
and 590, ‘Federal income taxes on extraordinary and prior period

items”” are to be disclosed in Schedule 396, page 323.

ane




305, RETAINEL INCOME—~UNAPPROPRIATED
2. All contra entries hereunder should be indicated in parentheses.

1. Show hereunder the items of the Retained Income Accounts of the
respondent for the year, classified in accordance with the Uniform Sys-

tem of Accounts for Railroad Companies.

Item

3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income

tax consequences,

A mount

accounts 636 and 616,

Remarks
(c)

a) (b)

!. e B S BRI T AR

CREDITS

(602) Credit baiance transferred from Income (p. 301A) «=cenua

(606) Other credits to retained income «eeee-e Net of Federal income t

e
1737 l’)t‘."?
| I/ (& !

Il
| |
|

(622)

Appropriations released «-«--~=~

s A can
| /&7 |03&

SeLTLILLLS
DEBITS
(612) Debit balance transferred from Income

(p. 301A)

(616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds
621) Appropriations for other purposes
623)

Dividends

10 Total

11 Net increase duruyg year*
12

MREA S
* Amount in parentheses indicates debit balance,
Note.—See p. 323, schedule 396, for analysis of Retained Income accounts,

Balance at beginning of year (p, 201)*

Balance at end of year (carried to p. 20

308. DIVIDEND APPR(

stock
lars of

14 000 000

of any divi-
received
case

the

22,1970
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310. RAILWAY OPERATING REVENUES
>, Incidental revenues should be assigned as provided for in the schedule

which are not assignable to freight service or to passenger
ncludible 1n column (e) only in cases wh
service
bet » reportable in column (1) of sche
etweer tht and passe er trair { ition should be estin
) & BXDENSEes ar signed to the classes of service mentio
on the
wwenues, likewise, should t {istributed on an equitable basis

Any unusual r y involving substantial amounts

Remarks

TRANSPORTATION—RAIL LINE

445 628 445 | 628
JRZ908 | Iel | 388l .
975 188 41975 | 188

88 (766
90 017

97 . 139
AN o o MR % SRS ISR AN
3 (306 | 406

JoiINT FACILITY

451281 594

the basis of freight tariff rates “Oﬂe

1t of freight s 6] : 356

sd by rai 1ffic moved on

n item

NOTE (ross ¢

1. Charges for service for the protec

2. Charges for service for the protect

** Includes ore dock handling 3,000,014

= X
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320. RAILWAY OPERATING EXPENSES

Amount of operating
expensas for the year

a)

MauintenaNce or WAy aAND STRUCTURES NS

[--=Q2

© Lracks

RAILROAD CORPORATIONS—OPERATING—A




320. RAILWAY OPERATING EXPENSES—Continued

ing tracks Yards where separate switching services are maintained, including classification, house, team, industry, and other tracks
ervice is maintained,
» clearance points.

y footnote.

Cr expensy
either freig

enger and allied se

D
00 I
-

o0
oo

CAd =t SN UM
O W
Wi~ ;m”

oill
e

\J&CDL»PQ:

o

-+ O 00 00

69
{063 |
24 (344 |
25167
823 1826 |
154 1603 |
194 (921

- 00N O KO

|
Ix s % X . X x
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320. RAILWAY OPERATING EXPENSES—Continued

Amcunt of opant.ln(
expenses r:r the year
(&)

Name of rallway operating expense account
(%)

MaintENaANCE oF War aND Strructures—Continued
Dismantling retired road property.... s i . ..20.1..208
Small tools and supplies.. .. RS Y ESR R A SR S S s R LT R S o X 2251 1712
Removing snow, ice, and sand e e e s ks e i e e S e S e L 35l v i
Public improvements—Maintenance...... . LR S R i L ST BN
Injuries to persons s e e SR AN S TRl o e e A il 24| 346
Insurance... ... SRR n e AR S Sl Al 4 ¢ - i i 1238
Stationery and printing. ... i LR AR S i e S R s e =IIE G Euh Sl ek RIS
Employees’ health and welfare beneﬁt,s i Ao e ; BRI R sy S s
Right-of-way expenses..... i A e Sl b el i L el T B L v
Other expenses : i s b e sl ol L il SO e | S 425..
Maintaining joint tracks vards zmd other facilities— Dr it 281 57%

Maintaining joint tracks, yards, and other facilities—Cr
Total—All road property depreciation (account 266)

Total—All other maintenance of way and structures accounts.__._.
Total maintenance of way and structures

MAINTENANCZ OF EQUIPMENT

Superintendence

Shop machinery..

Power-plant machinery ..

Shop and power-plant machinery— Depreciation (p. 314) ...

Dismantiing retired shop and power-plant machinery
Steam locomotives— Repairs— Yard.
Steam locomotives— Repairs—Other.__.

Other locomotives— Repairs, Diesel iocumotnos~\ard
Other locomotives— Repairs, Diesel locomotives—Other
Other locomotives— Repairs, Other than Diesel—Yard
Other locomotives— Repairs, Other than Diesel—Other
Freight-train cars—Repairs* .

Passenger-train cars-——Repairs

Floating equipment—Repairs

Work equipment—Repairs.

Miscellaneous equipment—Repairs..

Dismantling retired equipment
Retirements—Equipment (p. 314)

Equipment— Depreciation (p. 314)...

Injuries to persons

Insurance

Stationery and printing

Employees’ health and welfare benefits

Other expenses

Joint maintenance of equipment exper;seq~—[)r

Joint maintenance of equipment expenses—Cr
Total—All equipment depreciation (accounts 305 and 331) St
Total-—All other maintenance of equipment 8cCOUNtd_ ... .o oo
Total maintenance of equipment____

Taarric

(351) Superintendence
(352) Outside agencies
(353) Advertising**
! (354) Trafbe associatio...
(355) Fast freight lines. :
(356) Induetrial and immigration bureaus.....__
(357) Insurance.... ... .
(358) Stationery and printing »
ERIN EIOURAn Banivh sl wollion DEmRBEE . . e e S b
(360) Other expenses .
Total traffic.

RANR0AD CORFORATIONS—OPERATING—A.




320. RAILWAY OPERATING EXPENSES

Continued

1

RAILLINE EXPENSES, INCLUDING WATER TRANSFERS |
Expenses related solely | Common expenses appor Related solely to passen- | COMIROD expenses appor- é - O o S felated 1
to freight service | tioned to freight service Total freight expense ger and allied services ":””“:"“[!';“}‘ﬁ‘::“.t;r and | Total passsnges expense l p.x\v':n‘;nfr :rn imnllgneli ;\rl?!ona' !\jgo
° d) e n (%) (h m

’Xl a2 Xl' ’l b 4 =2 NN ‘X 4 .2 B 4 4 - i X ‘l X - I x ’l b ¢ '.v e 'l X | X X 1 § X 1 i
701208 70208 1 =
2251772 225117172 |

351 (307 351307 .
44 1635 44 635 | 8 |
24346 24 346 5 |

1.234 1.234 58

16.1969 16969 5
14713727 147 (377 i

37 37 e

90 1425 | 90425 .

74 575 | 74 575 s

gl b R R (36 063)_ B i e
gl 18231826 et RS bl 2
41921977 | 4 921 QZlﬁ SRR (R S R e P
51745 1803 5745 803 " | @
423125 423125 -

66 013 66 013 =

40 40 =

48 1400 PO G A e S e BT s sl -

! 73

259 852 259 852 -
'869’941 869 941 i
1/919 988 TR TN R R R BT U L T R SR PR T e &
16./125 161195 81

83,120 83,120 -

46 /1900 FUAET RN TR I S AR s N SRR R el S &

131792 131792 "
....-{16,360) (16,360) -
..21.145810 2/.145/810 8
27.038 27,038 87

1.36] 1361 o

11142 11,142 5

98 951 98951 &
293187 293 187 .

5,020 | 51020 :

PR & T s ) TR R {114 ) i EERARTR M % 5 i
SERS TN N S Ve Yl N 1 1Y AR RS VORI MR .
Slastey 1 e STt G 4. 08 o R EETAN Kol Mt CERT | il -

6 313 401 " 6 313 401 - -

167 444 167, 444 W

- |- P

L[ 26]869 26, 869 | "
I e 346 : il
17 6a 17,688 | -
i 103
.. 17 365 17/ 365 | 14
s 11109 11.109 : 105
E L i 1| 302 | I e
i ,,,,, 245 350 245 350 Al o
________ i 108




399)
(400
(401
(402)
(403
(404
(405
(406)
(407
(40R)
(409)
(410)
(411)
(414)
(415)
(416)
(417
(418)
(419)
(420)
(390)
(391)
(412)
(413)

320. RAILWAY OPERATING EXPENSES—Continued

Name of railway operating sxpense account

TransPORTATION —RAIL LINE

ystem ;\4"“' 1
Operating floating equipment
Emg g health and welfare benefits
Stationery and printing
Other expenses
Insurar
Clearing wrecks
Damage property
Damage t vestock on right of way
Loss and damage—Freight

s and damage— Baggage

I
Injuries to persons

Operating joint vards and terminals

Operating joint yards and terminals

4

{ >;wrnf,

g joint tracks and facil

1es

Operating joint tracks an

Total transportation

1 facilities

Rai! line

—— :‘1__1!

Amount of opersting
expenses for the year

(b)

|
1769 1236

!

1250 059
1392 194

Oim
L)

N
O OISO
WON L2 IOY O

2O

fo ot it
IOV O 00
—" e J OV

0

.
~
<

*Includes gross charges

and credits for heater and refrigerator

Freight train cars: Refrigerator--Charges..
-Credits
Heater--Charges
~Credits
TOFC trailers: Refrigerator-Charges
~Credits
Heater—Charges

=Credits ..




W

S
|
}

| Expenses related solely
to freight servioce

Common expenses appor
tioned to freight service
|

320. RAILWAY OPERATING EXPENSES —Continued

FarL-Ling ExpENsgs, INCLUDING WATER TRANSPERS
Common expenses appor

tioned to rg\wnur and
allled services

Related solely (o passen-

Total freight expense ger and allied services

Other expenses not related

to either freight or to

~ d al
Total passunger expense | passenger and allied services

Line
No

kit el R (d) Wi DS e LA U2 5 '3 () [ i {4
| | |

g 1769/ 236" 1* 1769 236/ ‘ » . 3 .
250/ 059 250/.059 11

AT bl 392 194 -
b 7,586 7/.586 o
. Bagi 155 1.|.121].155 o
.1 BEIEE} 88 551 i
1454149 454/ 149 %
1/.795.Q79 1...795/.079 r
65/883 f5].883 -

5 1.159/183 1.1..159/.183 o
3 198832 198 832 1%
| - 123
i 11/538 11/ 538 B
| 41901 4/ 901 4
235/531 | 235/ 531 o

| 60|472 60| 472 i

796 | 666 796 666 128
1.511/017 2111017 1%
»»»»»»»»»» 130
L1 e 26| 636 3
,,,,,, | _15/439 15/ 439 i

1 469 983 469| 983 "

1/ 065419 1 | 065/ 419 B

| 572 820 572 820 28
! W 138
B 33809 33,809 1
41557 4| 557 .

19 93 1

31196 31,196 12

82146 82/.146 -
1457323 457/ 323 £

| _40/092 40| 092 =
62189 62| 189 =

137 371 i

421573 | 42| 573 et

16,073 6 073 fi

- - 150

30(167 30/ 167 i

| ! 152
.......... 1174, 340 1,174/ 340 i
P SN ] 69/ 611 =
......... (4‘082) (4 082) 155
,,,,,,,,, l.....6[511 |....6/.511] 2
(20 753) {20/ 753) -
11098545 | 11| 098] 545 ! e

RANZOAD CORPORATIONS—OPERATING—A.
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141 Dining and buffe OTVICE
168 $42) Hotels and resta ants
/9 143 { r evator
$46 () er e A€ e <
172 $49) Emj ¢ A and welfare }
| 19 $47) Operating j R \neous fa
174 4
$48 pera [ 3
. Tota cellaneou peratl
176 151 SAIATIE A X ¢ es of general
|
|y~ " ’
. - A wna X D¢ K A
153 X i " N x|
179 1
$54 La
5 + 3 4 fa
183 - s A | ting
i 154 160 it her ¢ .
185 s s Nr
} * \ ] |
| 180 ) { ’
| - 4 ¢
| 187
1 Y ;
i y A
| 188 Grand ta vilwa ners
|
Ui 1 A A era g
1 Amount of employee pensation
| ‘ A AWaras | >
| € S Il 3 i€ I N 5
|
| ¢ ¥
|
|
|
|
|
|
|
|
|
tincludes “‘straight t paid for sin and er
1 overtime pald for at p ve aLe ther vice
ances’’' in other services { | argeable
| ’
should be shown in Schedule 561C and wciuded
: ong

320. RAILWAY OPERATING EXPENSES

Name of ral/way operaling expense account
.
MiSCELLANEOUS (OPERATIONS
§
Cr
ns
(UENERAI
Reers
ot iar
X[ S
a6l 0N
Derating revenues percent
) ble to t irrent vear) chargeable to ope
N 45 1penss r severance ps 1ents sde t
. 3 y specific L
volving § es because aband
e service ) ““tiry
AN constructive s
Lo operating expenses
1 this retur

Continued

Amount of operating
expenses for the year

b)

|
$ |
&2 1's S % 5]
|
SEISRARTING, peisabin Sy J
BUEESARSY FRSIBSEISER IRShiams:
= = =
- 3 '3 : x|
]
|

265

! <« «

|~
: 639
A

5 AY s Mie AS A S . { agreements with
ATy respond s als
ation of fa =

4 mound

s

ery . Y ¢ 'Y 1 "4 erv * A 1

e ser | acations, ! 3 ther allow

abor a of ihe rrent year or ther reasons

72
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Common expe

Expenses relsted solely

to freight service tioned to freight service
. d
o $
SEE E 2 Y I L | 4B

-
N O, OO =
OO WL

N Wn
O OY

(& RN

320. RAILWAY OPERATING EXPENSES-

Ran

EXPENSES

Warer

TRANSFERS

Concluded

Total passenger expense

h)

Other expenses not relcted
to either freight or to
passenger and allied

services

1))
|
o X x g i
¥ 5 A i
Xt b g

Line
No

RAILROAD CORPORATIONS— OPERATING—A
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. ROAD PROPERTY—DEPRECIATION

Give the particilars called f vith t t Al int charged to account 266, ‘‘Road property Depreciation,”” for the year

Amount of opersating
expenses for the year

b

(%}
~J

£ 100 (WD W
WO D = D N
~N BN o

=5 W

o

22
39
2

324. RETIEEMENTS—ROAD

AR
b netur

Amount of
expenses for the y

1Y)

nN
™~
0

O
Lo
o
N
O

ol AN
J OO
~J

o
-

.

SRS BN
0 Oy o~

B2 N b
0 o
W MN N O~

13

(76) Interest

(77) Other ex)

(80) Other elements of investment

All other road accoun @ ACCOuﬂt 2)

Total lac

RAILROAD CORPORATIONS— OPERATING—A.




‘ 322. ROAD PROPERTY—DEPRECIATION
G Ling ExpEnsgs, INCLUDING W VA'."( TRANSFERS jii i ~7i: 6 fo s A
g sulutedi iy | Commm o Total trelght expense | Related solely to passen- o passenger and | Total passenger expease |
e e a e r i _(h) i _:,_,, e
® $ $ I $ $ N
121099 17 099
1,616 1,616
8059 8 059
78 446 78 446
ST A3 115
71332 7.332
3314 3. 314
..8/435 8 435
84 497 84 497
388 511 388 511
1152 11/ 526
61 351 61 351
‘ 197 11971
10 519 10/ 519
18 742 18 742
731724 | 73724
14 309 14,909
8231826 b U o e T T G
324. RETIREMENTS—ROAD
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