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Name. official title. telephone number. and office address of efficer in charge of correspondence with the Commis-

| sion regarding this report:

(Name) _T. E. Fearnall ~ (Title) Comptroller-Treasurer

(Telephone number) L B R 7221997 s

(Area code) (Telephone number)

(Office address) _ 401 Board of Trade Building Duluth, Minnesota 55802
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The attention of the respondent is directed below to certain
in which this report form differs from the corres ,
year. It should be understood that mention is not made of
of dates or, in general, such other things as simple modificatic

requirements clearer, other minor adjustments, and typogray

Page 10: Schedule 200, Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciat
mp
Page 73: Schedule 310. Railway Operating Revenues
Page 118: Schedule 200. Comparative General Balance Sheet
Liability Side

has been made I reporung treasury st
Page 90: Schedule 376. Hire of Fr s and Highway Revenue |

Page 23: Scheduie 201. ltems in Selected Current Asset Accounts Equipment

Reference to account 703, Special deposits, has been deleted fronm
this scheduie. A new Schedule 203 hs eer
special deposits information
Instructions
Page 23A: Schedule 202. Compensating Balances and Short-Term
Borrowing Arrangements o

Page 23B: Schedule 203, Special Depaosits

For ssle by the Superintendent of Documents, U.8. Government Printing Office, Weshington, D.C. 20402 - Price $2.80
Stock Number 026-000-01016-1
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Schedule No. L Title

104A ! Companies Controlled by Respondent

104C | Companies Under Common Control with Respondent

205 | Investments in Affiliated Companies

206 | Other Investments

206 | Other Investments

Investments in Common Stocks of Affiliated Companies
Securities, Advances, and Other Intangibles

Other Elements of Investment

Depreciation Base & Rates - R&E Leased to Others
Depreciation Reserve -~ R&E Leased From Others
Depreciation Reserve - R&E Leased to Others
Amortization of Defense Projects - R&XE Owned & Leased From Others
Miscellaneous Physical Property

Instructions

Funded Debt & Other Obligations

Equipment Covered by Equipment Obligations

Interest on Income Bonds

Capital Ste~t Changes During Year

Contingent Assets % Liabilities

Proprietary Companie<

Roadway Property - Depreciation

Retirements - Road

Shop & Power Plant Machinery - Depreciation
Retirements - Equipment

Equipment - Depreciation

Separately Operated Properties

Rent for Leased Roads & Equipment

Abstracts of Leasehold Contracts

Miscellaneous Rents

Mileage Owned But Not Operated by Respondent

Miles of Tracks at Close of Year

Inventory of Equipment

Highway Motor Vehicle Operations

Highway Motor Vehicle Enterprises

Switching & Termirnal Traffic & Car Statistics

Otaer Transactions

Transactions Between Noncarrier Subsidiaries of Respondent
Other Transactions Between Noncarrier Subsidiaries
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reference to laws of e State o rritory under
ing chapte: and section. licluds ai! g ants of corpe
nited States, or by Canada or other foreigr coun-

iendments o charter

cific reference to special or general laws under which each
lidation or merger or combination of other forn: w s effected, cit-
ing chapter and section. Specify Government, State. or lerritory under
the laws of which each company consolidaied or merged or orherwise
combir into the present company was organized; give reference to

| the charters of each and to all amendments of them

&

oreclosure of mortgage or otherwise, according to the ‘act. Give date
ization of original corporation and refer to laws under which

State the occasion for the reorganization, whethe- by rcason of

TH, RAIVY LAKL AND NINNIPLG RALLWAY COMPANY

, Virginia, & Rainy Lake Railway Co.

than one, name all. Give specific reference to each charter or statute

sly effected, show the year(s) of the report(s) setting forth details. If in
eceivership or trusteeship and of appointment of receivers or trustees

Under the and General Laws of the State of Minnesota and more
_.Béffmculgr;z>:nuev “, Ie 1, Chapter 3L, 1] Statutes of Minnesota, Revision

of 1878, being Sect ) to 2793 of the Soiaral Statutes of 18% am}f‘{’f_,,_,,_ﬁ

amenuaforv there tocw

I the respondent was formed as the result of a consolidation or merger during the year, name al

Not consolidated

If respondent was reorganized during the year, give name of original corporation and state the occasion for the reorganjzati

Not reorganlzed but name wac iorwertj“Duluth. Vlrg*nla and Rainy (ﬁ81Iﬁay """"" s

State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in re-
No.

sponse to inquiry No. |, above: if so, give full particulars

7. Class of switching and terminal company __

[See section No. 7 on inside of front cover)

|
|
|
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Give the names and titles of all officers of the Board of Directors in control of the respondent at the clo
? . ]
Chairman of board_No J. MacMillan

i —Secretary (or clerk) of boa

Name the members of the executive committee of the Board of Directors of the respondent at the close

and state briefly the powers and duties of that committee: R_. A, Bandeen, D, G, ,;,

LXerclses A.LL..,J.)H.&I!S_/JI the Board of Directors belWeen meeiin

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

‘\u‘.r!v-{: of vot
Name of person holding shares actuall

1
|
Department or departments over | _
office at close of year

which jurisdiction is exercised

Title of general officer

(a)

(b)

(c)

‘ncncru:um £

President

TExegutlve

o

MacMillen

Ex.Vice Pres.

Executive

o

Bandeen

Vice President

Executive

- -

Burdakin

ice President

Operations

Williams

Financial

-

Wooden

| Vice President

Vice President

Marketing

Cramer,

Treas.& Comptr,

Financial

>

E. Fearnall

vecretary

Secretary

G. Fontaine

Asst .Secretary

Secretary

©

A, Fuller

Montreal ,Ca

Asst ,Treasurer

Financial

1| ] 3| s | i o2

b

Cunningham

r Montreal
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POWERS AND ELECTIONS

A E
k,$Nil pe

wihether or not each share of stock has the right t

¢ voting rights proportional to holdings Yes if not_ sta afo te t elat ) n holdings a o \ding voting rights

4. Are voting rights 2*tached to any securities other than stock? __28% ame 2 footnote eac - other than stock to which vot
1g rights are atteched as of the close of the year), anc e in ¢ the relation betwet i and nond tir i ating whethe
voting rights are actuai or contingent, and if contingent showing the contingency

§. Has any class or issue of securities any special privileges in the election of d'rectors, trustees, or managers, or in the determination of corporate
.ction by any method? ___Na _ If so, describe fully in a footnote each such class or issue and give a succinct statement showing clearly the
character and extent of such privileges
6. Give the date of the laigst Jlosing of the stock book prior to the actual filing of this report, and state the purp
Not closed

State the total \ oting power of all security holders of the respondent at the dat such clos f with ear of the date of such filing; if not,
state as of the close of the year _M___E;l_l.\'o( PR W o gl _ uecember >l AP 3 R R Tt
8. State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7 ' 4 stockholders
9. Give the names of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within | year prior to the actual filing of this report), had the highest voting powers in the respondent, showing for
each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of
the number of votes to which he was entitled, with respect to securities held by him, such securities being classified as common stock, second pre
ferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any such holder held in trust,
give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the names and ac-
dresses of the thirty largest holders of the voting trust certificates and the amcunt of their individual holdings. If the stock book wes not closed or the
§

list of stockhoiders compiled within such year, show such thirty security holders as of the close of
List under Footnotes, page 9, Other Securities with Voting Power

the year

TNUMBER OF VOTES, CLASETFIED WITH RESPECT
TO SECURITIES ON WHICH BASED

— S

Name of security holder Number of votes F———

to which k. ? — : R il

security holder | PREFERRED !
was entitled Common
| S | | First !

(a) | S Sk (d) s ke, 8 e

Grand Trunk Corporation :_EQ;’
|

|

- ;‘v._;,... ————— e

et e —

——————— ———————————————

I

—_——

lL
|
l
i

SURSIEES: Wp—

|
_—

N VS T

—_— e ———,———————

sEe BN WEGE 185

— e ———— e

!

|
" @ 5 SRR S
|

——+

s e e 4--~4r -}——vﬁ‘—J —t

w Sac WO W Ut b S S 09 T e

4
| 1
i i

Note: Schaduie 109. Votiug Pywers snd Eloctions, contizned o pagr ) | Raiload Annual Report R-1




A

RAINY LAKE &
VOTING POWERS AND ELE(

state the par value of each share

»benture stock, $ Ni1- per share

State whether or not each share o

ling voting rights

Are voling nghts proportional to Ings

4. Are voting rights attached to any securities cther than stock? MO g 0, nam footnote each securit ther than ck to which vot

ing rights are attached (as of the close of the year), and state in detail the relalion bet n holdings and g g rights. stating whether
voting rights are actual or contingent, and if contingent showing the contingenc

S. Has any class or issue of securities any special priviieges in the election of director

action by any method? No : __ If so, describe fully in a footnote each such class or issue » 3 succinct statement showing clearly the

character and extent of such privileges

6. Give the date of the latest clo*fggf the, stock Qook prior to the actual filing of this repor
v closed

State the total voting power of all security holders of the respondent at the date of suct
N Decembe
state as of the close of the year 20,000 votes. ssof .. HOCeEDOY

8. State the total number of stockholders of record, as of the date shown in answer to inquiry Ne. 7, ST . Stockholders

9. Give the names of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockhoiders of the respondent (if within | year prior to the actual filing of this report), had the highest voting powers in the respondent showing for
each his address. the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the classification {
the number of votes to which he was entitled, with respect to securities held by him, such securities being classified as common stock, second pre-
ferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any such hoider held in trust,
give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the names and ad
dresses of the thirty largest hoiders of the voting trust certificates and the amount of their individua! holdings. If the stock book was not closed or the
list of stockholders compiled within such year, show such thirty security holders as of the close of the year

List under Footnotes, pa=e 9, Other Securities with Voting Power.

phsiasmils —————————————e—sisae
| NUMBER OF VOTES, CI ASSIFIED WITH RESPECT
TO SECURITIES ON WHICH BASED |

N. me of security holder | Address of security holder | Number of votes F———— <
| to which £l Stocks

security holder |~ ' PREFERRED
was entitled i\ : e smsamns-eeoie S0

(a) { (b) | i AR B 5

| (d)
Grand TrunkCorporation | Portiand, Maine | 19,994 | 19,99
J. MacMillan Montreal, Canada | 1|
Bandeen Montreal, Canada PELACE S SRR
.Burdakin Detroit, Michigan | 1
Wooden {St. Albans,Vermont|
Cramer, Jr, | Detroit, Michigan
Williams |

| Winnipeg, Canada |

Bach individual listed above hold 1 share common Stock.

L - - R R e

sl e o

|

I SRN—————————

|

5

e ¢

= [ ! !
Any Stockholder holfiing stock with voting powers may appedr in pers¢n or by

proxy at amy meeting of the stockholders and each share of stock with votingd
power shall entitle| its owner or holder to one vote.

2INIBRRRVUBRBEBETEI &

i

Note: Schodule 109. Voting Pewers sad Elactions, continced o page ) Railrosd Anpua/ Report R-1
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Investments in affiliated
stributed earnings f
nt/2iipp

estments (pp

ner element
onstruction w
Total (pp
1ents on leased property ROGE i
Equipment SEHRANTZ N
General expenditures
Total (pp. 38-41)

Total transportation property (accounts 731 and

(733) Accrued depreciation—Improvements o leased proper

37 lt' 15) Accrued depreciation—Road and equipment (pp. 44 and 46)

8 |(736) Amortization of defense projects—Road and Equipment (p. 4

Recorded depreciation and amortization (accounts 733, 735 and

Total transportation property less recorded depreciation and amc

17) Miscellaneous physical property (pp. 52 and 53) — -
38) Accrued depreciation - Miscellanzous physical property (pp 52 and 53) —

Miscellaneous physical property less recorded depreciation (account ©

Total properties less recorded depreciationf and amortization (line40 plus |

COMPARATIVE GENERAL BALANCE SHEET—ASSET
NOTE —-See page 2 for explanatory notes, which are an integral part of the Comparative General Ba

't compensating balances not legally restricted, see Schedule 202







BA!.ANCE SHEET

TERM DEBT DUE AFTER ONE

Funded debt unmatu
Equipment obligations
Receivers and Trustees
Debt in default _ =
Amounts payable to afiiliated companies (p
Total long-term debt due afterone year _________
RESERVES
Pension and welfare reserves (p. 65)
insurance reserves (p 65) _ £
) Casualty and other reserves (p. 65) e
B R e
OTHER LIABILITIES AND DEFERRED CRE
Interest in default (p. 58) .
) Other liabilities (p. 65) __ ki
Unamortized premium on long-term debt
Other deferred crediuts {p 65) _
Accrued liability—Leased property (p. 45)
Accumulated deferred income tax credits (p. 87) o
Total other liabilities and deferred credits
SHAREHOLDERS  EQUITY
Capital stock (Par or stated value) | i

&
Capital stock issued: Commen stock (p. 67) ___ _‘_'[ 234VU
|

Preferred stock (p. 67) .

Total.—

(792) Stock liability for conversion (p. 68)

{793) Discount on capital stock

Total capital stock -
Capital surplus

Premiums and assessments on capital stock (p. 69)

Paid-in surplus (p. 69)
Other capital surplus (p. 69)

Total capital surplus

COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY—
CONTINUED ON PAGE 1J.

Note—See page 1! for explanatory notes, which are an integral part of the Comparative General Balance

5
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& 0. INCOME ACCOUNT FOR THE YFAR

ORDINARY ITEMS
OPERATING INCOME

Railway Operating Income
(501) Railway operating revenues (p. 73)
(531) Railway operating expenses (p. 74) 2

Net revenue from railway operations —

Y
Ao

(532) Railway tax accruals (p.86) — s RSNy

] a
| (533) Provision for deferred taxes (p. 87) ey :_LW_,_ e
REHVAY ODBERIIE MIEOIIE il i st pamitatb il

Rent Income
(303 Hire of freight cars and highway revenus equipment—
Credit balance (p. 90)
{504) Rent from locomotives (p. 91)
(505) Rent from passenger-train cars (p. 91)
(506) Rent from floating equipment
(507) Rent from work equipment
(508 Joint facility rent income

Total rent income

Rents Payable

{(536) Hire of freight cars and highway revenue equipment-
DR BRIREE T T ki il e
(537) Rent for locomotives (p. 91) e

(538) Rent for passenger-train cars (p. 1) —

(539) Rent for floating equipment.——

(540) Rent for work equipment

(541) Joint facility rents

Total rents payable — .A
Net rents (lines 13, 20) e ' $1.32L%

A
Net railway operating income (lines 6, 21) q.(]ﬁ‘* A
Other Income

(502) Revenues from miscellaneous operatioiis (p. 53) e

(509) Income from ivase of road and equipment (p. 88) — A TSR R
4 10 16

(510) Miscellaneous rent income (p. 88) FES OIS, AR Sl e

(511) Income from nonoperating property (p. 53) i,
(512) Separately operated properties—Profit (p. 89)
(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt
(518) Contributions from other companies
(519) Miscellaneous income (p. 94)

Dividend income (from investments

under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affil-

. TEN—

iated companies (lines 34, 35)
Total other income

Total income (lines 22, 37)
Miscellaneous Deductions From Income
(534) Expenses of miscellaneous operations (p, 53)

TG M TG elnIoa )

(535) Taxes on miscellaneous operating property (p. 53)

(543) Miscellaneous rents (p. 93) ——

(544) Miscellaneous tax accruals (p. 53)

BRAE

(545) Separately operated properties— Lass (p. 89)

Railroad Annual Report R-1




pporti
F

f 1«
freight service
f

O J1,3200 x
«ﬁﬁg%i} Lt

t hereunder the mes of & juded 1 the sy eturns

hsnmucrs  m— <

Redioad Annuai Report R-1




2), show below the effect of defe

nns (b) and (d). and credit amounts

s In thousa

————————————
Provision for i Adjusted
net income

B N N M e

.-




¢ the particuiar f items her

xplanation, amounts included
unusual and material accrual or changec
the malte of the character
tatements under generally accepted ac

Minor items which have no consequential

redit of %« )1 4 OO0 0

Minorca Rail Service Ag

reement,

Railroad Annual Report R-1




Remarks

W8, DIVIDEND APPROPRIATIONS
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NSURANCE, AND OTHER RESERVE FUNI

sale of

| gaged properties 1spent proceeds | n sale of equipment obligat:

the value of cars destroyed pledged under equipment financing ooliga

ions. which may be reported in total for each category, the designation |

f the individua pondent’s records shou

Name, kind. and purpose of fund

MRS AR
|
SIS, NEE——
!
|

| S— S

| S————

|

s

—_—

41

! includes income of § _ . eurned on earmarked incentive per diem funds

Railroad Annual Report R-1




T
|
T

Railroad Annuai Report R-1

B SN BN I - G AR B B O S S OE EE T S R T .




Railroad Annual Report R

’
=4
S
-
-
-~
X
z
«
7
&Y




sponde

and inc

i hsheres

neant

sieeping car
arine transportati
D

pantes snou | {the purpose
hote panies

gely or entirely those 1ssued or

stc. Purely “‘ho

these sc

Assumed by

ation i1s meant one which maintains an o1

absorbed

namiatn i Z 50 Only |

alance 1n account
reserves were estabhshed

Shew dollars in thousands

Ina

ting
ating

cars, freight

pipe lines (other thar

ding companies

art
anizatic

orporatior

NOTES AND REMARKS
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nstructions gi pi 27, classitying the invest
nents by m f letters. figures, and symbols in columns (a), (b), and (c)
the obligation
or otherwise

Indicate means of an arbitrary mark in column (d
support of MC! ty is pledged, mortgaged
INVESTMENTS AT CLOSE OF YEAR

Book Value of Amount Held at Close of Yea
Name of issuing company and description of se - ;
also lien reference if

id)

e A v [
VII [Dulut

Comp:

4 —

Y 7Y P ‘| [, | - 1 al oy e r g .
JTT [Grand Trunk Corporation

s 23E N kR
VIT [Grand Tz adio

S SE—

i MR Ty

— —
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INVESTMENTS AT CLOSE OF YE

s e ————————— ‘tb, - 4 INVESTMENTS DISPOSED OF
Book Value of Amount Held at Close of Ye RN Ve &5 DOWN DURING YEAR
In sinking
ance, and
her funds

| {
BT . — 4
|

s e sia———
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ds, and signs
Station and office buildings

oadw

engmenouses

SlOorage ware houses

Wharves and docks

Coal and ore wharves _

TOFC/COFC terminals
¢

Communication sysiems

Signals and interlockers _____
PRI

Power-transmission systems

Miscellaneous structures _____

Roadway machines _
Roadway small tools R e oty R e e
Public improvements—Construction ___

Other expenditures—Road

Shop machinery

Power-plant machinery

Other (specify and explain) ___

Total expenditures for road __

Locomotives

Freight-train cars

T T N R L g A SIS, O N VA A

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total expenditures for equipment

Organization expenses

Interest during construction

Other expenditures—General

Total general expenditures

Total

COther elements of investment (p. 33)

Construction work iis progress

Grand Total

Railroad Annual Report R-1
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(M

anc

extens
{ charged.” of
for such items
3. Incolumn (d o be st ( ! | portion
acquired as an oy n ty or system IT - \erRer
| dation, r¢ 1A 0 Ce 5 sale or trz { r otherwise
columns r T ’ ent yering
| penditures for additic 1d betterment s defined, whether replacing i ! f acquisition, §
other property or n
| 5. Incolumn (f) she : \ for improvements made on property
held under lease or { of long-term contract and not
the owning company
6. In columns (g) and (h) should be entered all credits representing
property soid, abandoned, ofr otherwise retired
7. Both the debit and credit involved in each transfer, adjustment, or Railroad Companies, sta

| clearance, between road and equipment accounts, should be included in 12. Show dollars in thousan

he column in which the item was initially included; also the transfer of

NOTES AND REMARKS
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D

omputed by
i he depreciaty
sed but not owned
quipment accounts Nos
f equipment owned and

luded in the rent for

ribed or

the use o

3) Orading

(5) Tunnels and subways

(6 Bridges, tresties. and culverts

-

the tota

excepl

OWNED AN

Depr

Elevated structure

(13) Fences, snowsheds, and signs

EASED FROM O1

Depreciation base

{16) Station and office buildings ____

Roadway buildings

) Water stations __

Fuel stations ___
Shops and enginehouses __
Grain elevators ____

Storage warehouses

Wharves and docks

ya! and ore wharves

rC/COFC terminals :

¢

Communications systems

Signals and interlocker

Power plants

) Power transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public imorovements—Construction

(44) Shop machinery

(45) Power plant machinery

All other road accounts

Amortization (other than defense projects) i

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(£5) Highway revenue equipment

(56) Floating equipment

-

(57) Work equipment

(58) Miscellaneous equipment __

'

Qo lly |

-~ — E._;-._“.v IBSHUIIRNIRICIS. IEUCIEIDIIBIGu DECHNE, HESUBEa
1l e >

Total equipment _
GRAND TOTAL

B S

3.60 |

S S

YX XX | i ‘ ¢ XX |
XX AR | e R
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(21) Grain elevato
Storage warehouses
Wharves and docks

oal and ore wha

) (
OFCJCOF(
Commun
Signals and
) Power plant

1) Power

5) Miscel

r than defense projects
2| road
EQUIPMENT
(52) Locomoti
53) Freight-train car
| (54) Passenger-train cars
(55) Highway revenue equipm
(56) Floating equipment
7) Work equipment
(58) Miscellaneous (uulr nent

Total equipment

|
|
| ¢
(<
mi GRAND TOTAL
5 RTE “

*Chargeabie to account 308

|
|
|
i
|
|
i
|
-
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(4]
follow Ing ye
*ar st 1id
)st appears
whether an it
rFsysi 10ps
ist each class or type of locomotive \A'H"\ { i nits acquired ang
pment on a separate ine. By class is meant the stan vestment account
lassification used to distinguish types of locomotive units, freight | sh refer to and
sther equipment, adopted by the yciation of American Rail- | on any railr
eristics requested by Schedule 6. Al
motive units should be iden s 1o power source, wheel ar per diem ft
it. and horsepower per ur such as Multiple purpose diese identified by

A units (B-B). 2500 HP; anc s entihed a Dollars in th

quipment

|
¥

XF A220 Box Cars

, [ Partially purchased with _
| incentive per diem funds

TOTAL

GRAND TOTAL |
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Compar Y

nther

S — T

!

TOTAL ¢

T, T 15,804

i
|
'
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1,805

A —-— o A ———— ————— e A

npment

of investment
n work in Pprogress
and Toial.
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AFFILIATED COMPANIES

Interest
rued dur

Account
pen Account

Ty ———
Natiocnal KHail

NOTES AND REMARKS
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FEDERAL INCOME AND OTHER

Railway property State and local taxes

Old-age retirement

nployment insurance (532) __
ellaneous operating property (535)
ellaneous tax accruals (544) _
sther taxes

Total (account 761)

NOTES AND REMARKS
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D OTHER

Credits

ijepreciation on
G,T, L,
nreciation

G.T

\To i

Advance rental
Departmental che

Requisition L
Penn Centreal
G.T.L. Advance

All other ltems

SN0 N NN S SN SN SN SN S— —S—— S

)
!

% SN SRS eSS s S SR
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CAPITAL SURPLUS

1o v aaarn: sowr

ACCOUNT NO

232. RETAINED INCOME—APPROPRIATED

197 **Retained income—Appropriated.’’ (Dollars in thousands)

B

1 |
Credits gurning year | Debits during year | Balance at close of year
b) | (c) ! (d)

l
.vaf-TS—V—A - —— —_ ..l - - »1(

ypropriation

perty through retained income

Funded debt retired through retained income .
Sinking fund reserves ___

Incentive per diem funds
Miscellaneous fund reserve
Retained income—Appropriated r

Other appropriations (specify)

IEPNU—— WS- S

!
s —————————————

e e e
|

cnce— ‘t-_ —————————

—————]

|
e i

T

TOTAL | 1,096
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GUARANTIES AND SURETYSHI?S

W O N SE R ;N

!
4
T
T—

was under obligatior: as guarantor or ! This inquiry does not cover the case of ordinary commercial paper maturing o
f eny agreement or obligation, show l demand or not later than 2 yea:: after date of issue, nor does it include ordinary

ontract of guaranty or ship in effect at the close of the year or ety bonds or undertakings on uppca!s in court proceedings

and expired during the year, the particulars called for hereunder 2

cket number, title, maturity date and Amount of contin, liability ! Sole or
ription of agreement or obligation ! Names of all guarantors and sureties of guareniors | Joiat contin
| , gent iiablity
() (©)
L i e ikl ik ol i i e e e shosiibniaiee, SRS T
United States ; _ Canadian Katiocnal f
: Railways 10,462,500

W ol T SRR SR
‘r —63712, 500~ BOIE |

s e comeere]




OPERATING 27 VENUES

Doliars in thot
RAIL-LINE REVENUES, INCLUDIN
TRANSFERS

Assignable to freight \ssignat
Servic

revenue

Incidental

enue

perating revenu

-7l 7

i . -

representing payments made t hers for—

performed in connection with line-haul transportation of freignt

vasis of Jreight tarifi
: Nofie

nearest whoie number) represents payments for collection and deliver of 1

r otherwise. The percentage reported is (check one)

Switching services wi performe nnection with line-hzul transportation of freight on the basis of switching tariffs and allowances out

reight rate ncluding the switching of empty cars in connection with a revenue movement AL S S Sy i Bl SR A
stitute highv v service in lieu of line-haul rail service performed under tariffs published by rail carriers (does not include traffic
mn jomnt Y Or rates)
sportation of person R SRR L
h) Payinents for transportation of freight shipments ~—— oo
tGovernme 1] aid for providing passeng commuter or other passenger-irain service included in account

item ( { that accou

NOTE harges

Vi or the protection against heat

Charges for service for the protection against cold
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320. RAILWAY OPERATINA

ting expenses on respondent s r
rdance with the Uniform Sys
ies, and analyzing them in

verning the separatior

vame of railway

(a)

Maintenance of Way and Structures

Superintendence S o - QO e e S SRy

Roadway maintenance—Yard switching tracks

Roadway maintenance-—Way switching track

Roadway maintenance—Running tracks

Tunnels and subways— Yard switching tracks __

Tunnels and subways—Way switching tracks

Tunnels and subways—Running tracks bl R A
Bridges. trestles, and culverts—Yard switching tracks _
Bridges. trestles, and culverts—Way switching tracks
Bridges. trestles, and culverts—Running tracks _
Elevated structures— Yard switching tracks

Elevated structures—Way switching tracks __

Elevated structures—Running tracks

Ties—Yard switching tracks

- NWayomienmeineis.

Ties—Running tracks o Rl S M 9 T

Rails—Yard switching tracks

Rails—Way switching tracke

Rails—Running tracks

Other track mater:i/— Yard switching tracks
Other track matenal—Way switching track
Other track materiai—Running tracks
Ballast—Yard switching tracks

Ballast—Way switching tracks

Ballast—Running tracks

Track laying and surfacing— Yard switching tracks _
Track laying and surfacing—Way switching tracks __
Track laying and surfacing—Running tracks

Fences, snowsheds, and signs—Yard switching tracks

e ——————

Fences. snowsheds, and signs—Way switching tracks

Fences. snowsheds, and signs—Running tracks

IR S

(227) Station and office buildings S 2l

(229) Roadway buildings

-

(231) Water stations

(233) Fuel stations
(.35) Shops and engine houses

(237) Grain elevators

(239) Storage warehouses
(241) Wharves and docks
(243) Coal and ore wharves
(244) TOFC/COFC terminals

(247) Communication systems
(249) Signals and interlockers

(253) Power plants

(257) Power-transmission systems
(265) Miscellaneous structures E
(266) Road property—Depreciation (p. 82) '105
(267) Retirements—Road (p. 82)____ b
| (269) Roadway machines 66
Railroad Aanual Report R-




RAILWAY OPERATING EXPENSES—Continued

itching services | Running trac Running tracks, passing tra

ntained, in ng classification, hous eam, industry g tur s from those tracks to clearance points

witched by yard I« mou S nus accruals
wiiching tracks.-Statior A justry, a her swit mn (b) should be fully ¢ ained in a footnote
which n¢ parate s\ Ng Servic naintained (Dollars in thousands)

Other expenses
not related
expenses Related Common expenses | to either freight or ¢
freight | solely to passenger | apportioned to passenger | passenger and allied

| Total freight expens ! and allied services and allied services Total passenger expense services
(e) H | (h)

RATL-LINE EXPENSES, INCLUDING WATER TRANSFERS

)
e ———

IS S——— SR

e ———— e ———————————————————

—t
R, A s e s am e i

e

|
+
|
i

s R R SN

e
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VMisintenance of Way

injuries o pe

Right-of-way expense
Other expens

Maintaining joint tracks

Maintaining joint tracks

Total-All road prope
tal-Al! other maintenance

al m antenance « { “
Msintenance of Equipment
JO1) Superintendeace
302) Shop machinery
(304) Power-plant machinery
305) Shop and power-plant machinery-Depreciation (p. 84,
306) Dismantling retired shop and power-plant machinery

311) Locomotives-Repairs, Diesel locomotives— Yard .

Locomotives-Repairs, Diesel locomotives—-Other ——

Locomotives-Repairs, Other than Diesel- Yard __
Locomotives-Repairs, Other than Diesei-Other
314) Freight-train cars- Repairs®
317) Passenger-train cars—Repairs
318) Highway revenue equipment-Repairs
(323) Floating equipment-Repairs
(326) Work equipment-Repairs _____
(328). Miscellaneous equipment--Repairs
(329) Drismanthing retired equipment
(330) Retirements—Equipment (p. 84) —
(331) Equipment-Depreciation (p.84)
(332) Injuries 10 PErsoNS e
333) Insprance e
(334) Stationery and printing
(335) Employees’ heaith and welfare benefits
(339) Other expenses

(336) Joint maintenance of equipment expenses-Dr

(337) Joint maintenance of equipment expenses—Cr
Total-All equipment depreciation (accounts 305 and 331) ————
Total-All other maintenance of equipment accounts _____
Total maintenance of equipment __

*Includes charges for work done by others of

and credits for work charged to others in the amount of




320. RAILWAY OPERATING EXPENSES-~Continued

= RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS R odor sttonins am svidiell
i e ERER S

d solely T~ Common expenses to either freightorto | Line

g ————————
Common expenses |
Expenses related soleiy t apportioned to freight ! U senger | appc r:mn‘ec to passenger | ¥ | passenge andallied | No. |
freight service { service d services and allied services Total passenger expense services
(d) f { | (h) (
g 4 PR WSS o e e ————— S S—

$ s $

S

e

|

—
!

B S

.__._..._..,

T

e e c——————

N ok, i _ SR

e e ————
|

-

e o

s s——————

— _— —

——

1

EE——— R [ ——

|
e e —————————— .f_ e ———————————————
| |

U e

{

S —

—

+—
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Transportation—Rail Line

Weighing, inspection, and demur
Coal and ore wharves
Station supplies and exper
Yardmasters and yard clerks
Yard conductors and brakemen
379) Yard switch and signal tenders
380) Yard enginemen
382) Yard switching fuel
(383) Yard switching power produced
| (384) Yard switching power purchased

(388) Servicing yard locomotives

| (389) Yard supplies and expenses

392) Train enginemen
j ) TR B0 s
| (395) Train power produced
(396) Train power purchased
(400) Servicing train locomotives __
s AR R e

{ (402) Train supplies and expenses** -

(403) Operating sleeping cars —
{404) Signal and interlocker operation —
(405) Crossing protection e
{ (406) Drawbridge operation
' (407) Communication system operation ——
3 i (408) Operating floating equipmeist ———
1341 (409) Employees’ health and welfare benefits

135 L(JN) Stationery and printing
b

!
136 *Value of transportation issued in exchange for advertising
|

r____, —————————. ———————————————————

| **Includes gross charges and credits for heater and refrigerator service as follows

Freight train cars: Refrigerator-Charges __ A s

TIEIEE i it pinsimons ESATREGAB NPT 0
D TTTIER g T T A SRS NS S0 DL R SIS LS S S

T RO RS A T A N e e R SR SR e BTSN B

Heater-Charges S L

D i ioni i e iy

T s e e s BRI Sl i

TP ralors: R e e i i
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ninals
iting Joi yards and terminals
rating joint tracks and facilitie
rating joint tracks and facilities
tal transportatior
Miscellaneous Operations
(44 nning and t
(44 Hotels ang
(443) Grain elevators
(445) Producing power sold
(446) Other miscellaneous operatiuns
(449) Employees’ health and welfare bYenefits
(447) Operating joint miscellaneous facilities—I
(448) Operating joint miscellaneous facilities—(
Total miscellaneous operations

General

(451) Salaries and expenses of general officers
(452) Salaries and expenses of clerks and attendants
(453) General office supplies and expenses
(454) Law expenses
(455) Insurance
(456) Employees’ health and welfare benefits
(457) Pensions
(458) Stationery and printing
(460) Other expenses®
(461) General joint facilities--Dr
(462) General joint facilities—Cr
Total general expenses
Grand tctal railway operating expenses . -
Operating ratio (ratio of operating expenses 10 operating revenues) percent. { Two

to the current year) chargeab

Amount of employee compensation ¥ (applicable

*Give description and amount of charges 1o account No. 460, ““Other expenses for severance pave
with employee organizations and awards p.usuant (o decisions of arbitration boards or by specific opders
cludes severance payments in cases relating to mergers and situations involving reduction in empioyees becaus

Description of payments

Severance Payment - R. R. Bodin

Severance Payment - M, H, Jauhola

tincludes *straight time paid for'" in train and engine service, and “time actually worked 2nd paid for at straight tme rates’’ in other service

and overtime paid for at punitive rates in other services, and “constructive allowances, inciuding vacations and holidays™" in train and engine serv

lowances'' in other services (Compensation chargeable o operating expenses applicable to prior years. which was paid « payable under lab
sons. shouid be shown in Schedule 561C and not included in this return.)

award
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u
iy '“11‘\[i"’
rovemen Construction
our

’66)

| {account

RETIREMENTS—ROAD

Engineering
2) Other right-of -way expenditures __

Grading i

and subways

Ballast

Track laying and surfacing

Roadway smal! tools

4 S T K O

Public improvements—Construction
Other expenditures—Road

6) Inwrest during construction

her expenditures—General

ther elements of inve

| other road accounts

Total (account 267)




126. SHOP AND POWER-PLANT MACHINERY DEPRECI

charged 1

Shop machinely e
‘ower-plant machinery -

Total (account 305) .

328. RETIREMENTS-—EQUIPMENT

particulars called for with respect to the amount in

Dollars in thousands)

(52) Locomotives
(53) Freight-train cars __

| (54) Passenger-train cars _

(55) Highway revenue equipment __

(56) Floatingequipment .
(57) Work equipment
Miscellaneous equipment ___

Interest during CONSIIUCHION e
Other expenditures—General __________
Other elements of investment PR =B it

Total (account 330)

330. EQUIPMENT--DEPRECIATION

Give the particulars called for with respect to the amount charged to account 331, " Equipment—Depreciation

Subaccount (Dollars in thousands)

Locomotives-Yard . i WSS PR R i

Locomotives-Other
Freight-train cars

Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment

Total (account 33!) ——
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\. Other thar

Maine
Maryland
| Massachusett

Michigan
gan __

S. Governmen

Ainnesota

Mississipg B i - - - - income tax
Missount ________ 2 ’ : SHIAEEE RS Norma
Montana e 5 ; = o el e Exces
Nebrask:

Nevac

New Hampsh

NEW ) 13"

New Mexico

New York i Z s — farand

North Carolina ____ R R | (accoun’ &

| North Dakota

Ohio

{ Oklahoma

| anauties
Oregon
‘ennsylvama___ . = g : Hospital insurar

upplemental &




0. RAILWAY TAX A

Analysis of Federal Income

accounting income
yuld be listed unde
xes deferred
may be cor

beginning of the year total n nt wovision for defe

le to each particular item in ¢ < ror peric or the ent year

t
) the net change in accounts 714 . ate 1in co muiative tota
f um nier es onginaling ar

)

Guideline

ed amortization of facilities Sec. 168 LR
amortization of 1 Sec. 184
n of rights of way

Other (Specify)

investment tax creait
TOTALS

N2otcs and Remarks
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ABSTRACT OF RMS 2N CON

changes durt

372. MISCELLANEOUS RENT INCOMI

Give particulars of rents receivable accrued for use of all properties tate
not otherwise specified under rents receivable. This account is for rent | Show an
income from property not operated by the respondent but the cost of regardle
which is properly included in cost of road and equipment. it should not be more. Other
confused with operating revenue account No. 142, “Rents of buildings combined int
and other property’”. which is for rent revenue from operated property in | $250.0¢40 per
road and equipment the cost of operation of which cannot be separately | Report dollars in thousands

Description of Prop

(h)

| _Spa oundk LW*?,SF Duluth, Minn,! Dul
. Office Space in Station | :

Space in Roundhouse

 — —

_Building | Ranier, Minn, | U,

- T —— gt
A1l Cthe each less than $250,000 per annum
. peEr_annum




133300 ANNUAL REPORT 1975 CLASS 1 R.R,

DULUTH WINNIPEG §& PACIFIC TAILWAY coO.

& oF

N



TOFC and/or COFC Cars
Combination Miieage and
Per Diem Basis

equipped Box Car

S. Ownership

Basic

Incentive _

nadian Oweership

Basic : s e

3 AXKXXXXKEXXX
RN i o = et Y]

All Other Per Diem Cars et S0

Total Per Diem Portion {Lines 9-13

Leased Rental-Railroad. Insurance and Other

SR

{ Other Basis =R i S e U R T S

AR-DAYS PAID FOR (Lines & tivro

Unequipped Box Cars——

All Other Per Diem Cars—

OTHER FREIGHT CARRYING EQUIPMENT

Refrigerated Highway Trailers e e
Other Highway Trailers

BT ORI Bt [ L S




|
|
|
|
1
|
{

a companies not Carmers

companies

ecapituiation of total amounts Creuned
n passenger-trawn cars,’’ and ounts charged (¢

passenger-train cars.”’ on account of passenger

rs of respondent or other carriers
Mileage basis
P,

Per diem basis

Other basis___

ars of individuals and companies not carsiers

Mileage basis_________ R MM SRS, ‘”U N E B m @ 8 % e

Per diem basis_ R AN s A M RS Aligi - i PN
L st rontilcINaramte SN0 DIEE CUMDIIINE . i i it imiaitiilibes sl smimedi e

Otherbasts________ —_—e

Total RS
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¥96. ITEMS IN SELECTED INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR
Give a brief description for all items, regardless or amount, included | more account y iscellaneous income
during the year in accounts 570, “Extraordinary items™"; 580, "' Prior peri nd 551, ""Miscellaneous income charge tems less than $250,000 may
od items §90, “‘Income taxeson extracrdinary and prior period | be combi é ri each less than |
items'': 606, “Other credits to retained income’’; 616, “Other debits to | $250,000."" The entrie r each unt st listed and the total of
reta ned income’'; 620, “‘Appropriations for sinking and other reserve each account shall be ory the amounts in sdules |
funds’; 621, ** Appropriations for other purposes’’; and 622, " Appropria { 300and} ypriate. | charucter of anv item is not fully
ticns released.’ Give a brie{ description of the three largest items regard disclosed by the entries in the columns hereund ake a full explana
less of the dollar amount and all other items amounting to $250,000 or | tion in a foc e. (D

Accoun '.
No |

> — ———

e
Miscellaneous Income

|PEyments received
| _|from Penn Central

[ ltgparatiaristen

By R - - s e

27y tal

Northern Winnesota Power Kssn,

Zenith Dredge

All Other

“IMiscellanecus Inccmgiéharges

Payment of mitigated
Ipenalties 3 @ $2000.00 each

Reduce reserve for bad debts

Interest paid to the otate of
{Minnesote account under-payment
of gross earnings tax

A1l Other

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED INCOME ACCOUNTS

lailroad Annual Report R-1




REMAKRKS

 d
o
/4
-
-
"4

Railroad Annusl Report R-1




nand ¢
acks and siding
rom which stations trair

r for the respondent
ration). {t may also inch
ntrotling the respondent: but in tf i fany such mnclusto:

securities should be fuilv set forth in a footnote. An inactive corporation s

which neither operates property nor adinisiers its financial affairs: if

legal requirements and maintaining title 1o property or franchises

Class (3) includes all tracks operated under a lease or formal conveyance of less th
ditional rent reserved. The fact that the le fo does not maintain an
connection

cept that t ent re { 1s conditional upor
acks operated and manr n thers but over which t
of this class the respondent has no proprietary righ it only the rights of
wnd sidings owned by noncarrier companies and individuals when the respondent

respondent as joint or common owrner ynt iessee or under ¢ nt arrangem
The \ should he

h should be of the entire length he porhion ntly heid

pondent as agent 1or he ter should not be in¢
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CLOSY OF YEAR (For other 1l

MIL EAGE OFERATE!

compenies

RUNNING TRACKS, PASSING TRACKS, CROSS
Miles of s Miile

Y. M

s & R WA NS,

Mai

Q

TV TN Py
lotal-Ulass : .
Mavtisrda o e 9

Canadian Mil 3 4

A DS SN T SR T, | L N A S T B T S

R

= >

SER e i, (W e i < e S

7 [Totpl Mein Ling

Canadian Milesge |

IR SRS L.

e e e

S +~.,.
S RRER TR
|

U GRS

N

i3 QAT e S

—

.
{

! i
NEN—— S— S

. W
}

4

?

P —
i
ot
|

PR
Total Main Line XXX :?__-A-.L,__-,A_}_,E,,,
Total Branch Lines VUM TR

Graad Votal

Miles of road or track
clectrified incluced in
L preceding gand tota!
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4i4. CHANGES DURIN(

by pro Vv companies
.rated under lease for 2 specified sum

jer contract or agreement

} mues of road, give gales
y changes reportable in this sc

Miles of second| Mile

AN track

S B S ————————

|

I S ESSIEENEENS SRR S W»V_._T_Av»u__ e ——

nsideratic

on which

nies have been dissolved. Copie

or reorganization should be file

ided f

e as—— ,-4.
S A, SRR
—

PSS PAlEaN St _M.__i

B S e e S

S T e —

i i S S
!

1

Total | ! ‘ ;

) i 1
| | !

| Increase_J { { |
| increa L“r_-, - -

R S sl S | i SRR BRI AN

DECREASES IN MILEAGE

| 1.43

e __._._,r_

— - — -+

by ey T

| 1
14 1 Por M e ,.._4; ,___._._._.!.,. ,ﬂ.___w___._._{r_..

B e Bt ST

4 SECESIGEES SERREC. SR % SRR SR FERRCHIOC NG S

e

! { {
|

SRS SRS——

!

18 ’t e A E SN S S ——— ¢ Grmmsenaer sy P v

19 + e - S— -~.—.%-— —— e ———,————

4= et

SN .

% Ak 5 S e s i

1

S S —

+
|
- A,, O

=

’ 8

; ] 1

B e e B

b __,.,_,-,f._,_j';_.

|
—— _._..,.i_.__._._...
S S ——

| ; 05

( lJ(cre.aseJF A58 !

e e e e

or permanent abandonment give the following particulars:
Owned by respondent:
Miles of road constructed Miles of road abandoned
Owned by proprietary companies:
Miles of road constructed T Miles of road abandoned ..___>

tracks relocated and tracks laid to shorten the distance between two points, without serving any new territory,

If returns under Inquiry No. | above include any first mnain track owned by respondent or its proprietary companies represeniing sew construction

The item “‘miles of road constructed’’ is intended to show the mileage of first main track iaid to extend respondent's road, and should not include

By road abandoned is meant “‘permanently abandoned." the cost of which has been or is to be written out of the investment accounts.
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n company
inits leased from o'he he term
—————————" A — o ——————————

UNITS OWNED., INCLUDED IN INVESTMENT ACCO!L

Units in service
respondent Ml Det

of equipment and car designations

Tt

mileage
Car

(a) (o

FREIGHT-TRAIN CARS
45 ( Box-General Service (unequipped)
All B. LO70. R-00. R-01]

Box-General Service (equipped)
1A-20. A-30, A-40. A-50. R-06 RO7

| Box-Special Service [A-00. A i) _

| Gondola-General Service

All G (except G-9-) |
| Gondola-Special Service
j IGS-. JB. gl €. Bl B} cmmnmeamiminmismissionss
’ Hopper topen top)-General Service

{ (Al H (except H-1)|
‘ Hopper (open topi-Special Service
[H-70. J-10. J-20. all K]
Hopper (covered) [L-5-]
Tank. under 12.000 gallons | T—0. T—1. T2, T3} i
Tenk. 12.000-18.999 galions | T—4)
| Tank. 19.000-24.999 gallons [T—S. Tl |
| Tank. 25.000 gallons and up {T—7. T—8. T—9|
| Refrigerator {mest-Mechanical [R-11. R-12) T

Refrigerator (other thun meut)

-Mechanical [R-04. R-10}
Refrigerator (meat)-Non-Mechanics!

[R-02. R-OR. R-(W. R-14. R-15. R-17]
Refrigerator tother than meut)

Non-Mechanical |R-03. R-0O5, R-13. R-16] __
Stock [All S|
Autorack {F-5- F6.)
Flat-General Service |F-0-|
Flat-Special Service [F-1-, F-9-. F-20. F-30,

F-40. L-2-, L-3-|
Flat-TOFC |F-7-. F-&-]
All other [L-0-. L-1-. L-4-. LOBO. LOY|

Total (lines 35 to 66)
Caboose Al N}

Total (lines 67, 6X%)

e e ——. S et e

Grand total, all classes of cars
(lines 38, 44 and 69)

e i
59 RS

g

ol Tt Il MESAC

I
S

B R

New units purchased or built

SRS S

" e o v v DR relaies 10 Imcenin g ot dem ondet)

T
General funds | incentive funds

e R SR £ s BIRER | .3

!

ot o i S s v P
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1 411
Tons—Revenue fre
ons—Revenue freight
Revenue passengers—Line haul _

Revenue passengers Terminal se

NONREVENUE SERVICE
Vehicles owned or leased
Number & le at beginaing of
Number instailed during the year

Number retited during the year

B. OPERATEDF

Traffic carried

l'ons——Revenue freight

Revenue passengers,
Traffic handled | mile

Ton-miles—Revenue freight ____

St
N B I B R e A S B O EE E T e

Revenue passenger-o




ng
the expense
maintamed
where on
nat Og by the

\UICMAnC N erails 0o one | Hand-operais

malt (automatic | line, no protec- | signals, withou

mieriockng boa oo othe mteriockng
C}

Number at (
| Minnesote
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salvage on ties withdrawr

1wunt chargeable to cperating expenses oo

s

Amount chargeable to additions and betterments o

Estimated aumber of crossties in all maintained tracks

4 | Wooden tiey

| Other than wooden ties (steel. congrete. elc.)

Total

i
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All TRACKS, PASSING TRACKS
CROSS-OVERS, ETC

Weight of Rail

ol

)
A S Ol SR
| | |

DU S CENSEENENSNI A AU TS

—598— - ey

Total ____s
s

Number of tons (2.000 Ik ,) of relavers and scr

Salvage value of rails released

Amount chargeable to operating expenses

Amount chargeable to additions and betterments PG
Miles of new rails laid in replacement (all classes of tracks) ¥ .

Miles of new and second-hand rails laid in replacement (4l classes of tracks) t

Average weight per yard of new rails laid in lcpidu:‘rnléznn ng, passing. and ¢
JC0 A4

(tons

Tons of rail sold as scrap and amount received

Track-miles of welded rail installed this year

Classes 1.2, and 1 raih ~Reduce tonaage 0 columas (¢)end () o pounds: divide eact

classes of trucks: divide the total number of yards of new ruils laid in all classes of trucks by
tClasses 1. 2. 1 and 4 ruils —Reduce tonnage in columnas (¢ and (g) 10 pounds: divide gac
f

hand rail ioid in all Classes of tracks: divide the total number of vards of new and second-hand id in o e . P ate the "
cClasses |. 2, and 3 rails. —Reduce tonnage in column (¢} 10 pounds: divide each result by the respective poumls per yard to obtain the number of

new rail

passing. and cross-over tracks. etc.: divide the tota, number of pounds of new rails lad in runningitracks. etc.. by the total number ofya
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§31. STATISTICS OF RAIL-LINE OPERATIONS (See Page 121

nileage of road operated
Train-Miles

!
2 |Diesel locomotives

1 {Other locomotives
|

Total locomotives ___

|
Motorcars

Total train-miles. ke

Locomotive Unit-Miles

{Road service

-j'ff\m\ switching
;Yard switching
} Total locomotive unit-miles SRR
' Car-Miles (Thousands)
i1 |Total motorcar car-miles

i2 |Loaded time-mileage freight cars.
{Loaded other freight cars

|Empty time-mileage freight cars

|Empty other freight cars e
| | LB

{Caboose TSRS -__.53.,;*_\_‘.»
28 Q-."/(;‘ @ ?Og_:_ =

Passenger coaches i i iR, SRR TSRSV, SRR

Total freight car-miles (lines 12,13, 14, 1Sand 16)

Cembination passenger cars (mail, express, or baggage, etc., with passengend Bt SR S
; !
Sleeping and parlor cars

Dining. grill and tavern cars
Head-end cars

Total (lines 18, 19, 20, 21, and 22)
Business cars
Crew cars (other than caboose) .

Grand total car-miles (lines 11, 17,23, 24 and 25) L

Gross Ton-Miles and Train-Hours in Road Service

Gross ton-miles of locomotives and tenders (thousands)
Gross ton-miles of {reight-train cars, contents, and cabooses (thousands)
Gross ton-miles of passenger-train cars and contents (thousands)

- “J}‘_A 1 "

837

8 .4 {"37 oeb'j

—

116 071

il '}

1,693,281
15,784

Train-hours—Total
Revenue and Noarevenue Freight Traffic

Tons of revenue f zight ] XX XX
Tons of nonrevenue freight XX XX
Total tons revenue and nonrevenue {reight XX XX
Ton-miles—Revenue freight in road service(thousands) | XX XX
Ton-miles—Revenue freight in lake transfer service (thousands) | i P
Total ton-miles—Revenue freight (thousands) XX XX
Ton-miles—Nonrevenue freight in road service (thousands) | XX XX
Ton-miles—Nonrevenue freight in lake transfer service (thousands) .} XX XX
Total ton-miles—Nonrevenue freight (thousands) XX XX
Net ton-miles of freight—Revenue and nonrevenue (thousands) a4
Revenue Passenger Traffic

Passengers carried—Total X X
Passenger-miles—Total __
F___ o e = e p—
Train-Miles Work Trains

Locomotives
Motorcars
Totai
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562. COMPENSATION OF OFFI(

the
ns named in Schedules 107
spondent paid the largest amount during the
current or past service over and above necessary expenses
jischarge of dutics. In addition. list all other officers. director
s or emplovecs. if any. to whom the respondent paid $40 000 or n
total compensation during the year
The salary pe: annum to be entered in column (c) is the ann
at which an employee is paid rather than the amount actually pai
part of a year. I the salary of an individual was increased or dec
turing the year. show salary before each change as well as at
year
1. If an officer. director. etc.. receives compensation from one
of the affiliated companies listed in Schedule 104, reference to
should be made if the aggregate compensaiion from all cc
amounts to $40,000 or more. The detail as to division of the ¢
should be reported in schedulc 364

of person
{a)

| T, E. Fearnall

e —————————

o e S (G 0 5

R-1




}

Minnesota Railrocad Assn, Proportion
, [{Paid through Burlington Northern Ry.

Coopers & Lybrand Auditing Fees

S ———

Railvoad Ans
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$61C. COMPENSATION APPLICABLE TO PRIOR YEARS

Show hereunder. for each group of employees. the amount of comper
ible to prior years. which was paid or i1s payable under labor | sions of Wage Boards a
of the current year or for other reasons. Additional compensation thereto. Explain the na
urrent year under labor awards or for other reasons is includible ‘ in column (<) in a footnote
Wagpe Statistics Form A and B. “"Report of Employees. Service

ompensation.”’ for the calendar year. For purposes of this report, { (Dollars

Executives, officials, and staff assastants
Professional, clerical, and general

Maintenance of way and structures i s ibhaa

Maintenance of equipmentand stores e

Transportation (other than train. engine. and yard) S

(a) | Transportation (yardmasters. switch tenders. and hostlers) — L

Vi) Transportation (tramn and engine service)

| Total
R S S ——

Amount of foregoing compensation that is chargeable to operating expenses: $
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Winnis

eROINE

iring the said pert

Subscribed and

thys ,A,Alﬁm,_,_, L - I
- _September <

My commpsjon expires

SUPPLEMENTAL OATH

By the president or other chiel officer of the respondent

J. H, Burdakin v h President
i makes oath and say e

{ the affiant)

Duluth,Winnipeg & Pacific Railway Company incl . Duluth 1y Lake & Winnipeg Rly.Co

Insert here the exact legal title or namie

that he has carefully examined the foregoing report; that he believes that all statements ¢
report is a correct and complete statement of the business and affairs cf the above-named

period of time from and m;'»udmg‘\l_e;n g i 19( 2, to and including I_)_e__g____é;L 1~47"

__Notary Public
R e, A : '

; / . '
My commission expires ’ . -




Genera XPENAIUTe S e
Total (pp. 38-41)
property (accounts 731 and

733) Accrued reciation~- ent leased pr

1S) Accrued depreciatios id and equij nt (pp. 44 and 46) __
736) Amortiz n of defense >cts—Road and Equipment (p. 47) .
amortization (accounts 733, 735 and 736 7
Total transportation property less recorded depreciation and amo
Miscellaneous physical property (pp. 52 and 53) e
Accrued depreciation - Miscellaneous physical property (pp. 52 and 53) ———v

Miscelianeous physical property less recorded depreciation (account 737 less

yroperties less recorded depreciation and amor ation (line 40 plus line ¢

COMPARATIVE GENERAL BALANCE SHEET-—ASSE
NOTE.—See page 12 for explanatory notes, which are an integral part

For compensating balances not legally restricted. see Schedule 202

o

Ao e e o e g e |




TN T DT
WALNINL I DA

COMPARATIVE GENERAL BALAN(C

»*

THER ASSH

O S————— S

1s {p. 5S4
» \} 9] cmmrmantn————————————

1amortized discount on long-term debt e

ther deferred charges (p. 54)

Accumulated deferred income tax charges (p. 8§7)

Total other assets and deferred charges __

TOTAL ASSETS.

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES
The notes listed below are provided for the purpose
supplementary information concerning martters which
important r e financial condition of the carrier. |}
shall give the particulars called for herein and where there is no
sert the word “"none”; and in addition thereto shall ente
tes with suttable particulars other matters invoiving material §
amounts of the character commonly disclosed in financial statements | entries have
under generally accepted accounting and reporting principies. except as fu

This includes explanatory statements | thousands)

schedules

1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under Secti
A) and under Section 167 of the Internal Revenue Code because ot accelerated amoruzation of emergency facilities and
of other facilities and also depreciation deductions resulting from the use of the new guideline lives. since December 3 96!, pursuant
:Ikc\-"nut Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case 1s the net accumuliated reductions in taxes
;rcahlcd less subsequent increases in taxes due (o expired or lower allowances for amortization or depreciation as a consequence of accelerated
; b )

allowances in earlier years. Alsc, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of
|investment tax credit authorized in the Revenue Act of 1962. In the event provision has been made in { ynts through appropriati
isurp(us or otherwise for the contingency of increase in future tax payments, the amounts thereof i the accounting performed should be sho

{ (a) Estimated accumulated net reduction in Feadeal income taxes since December 31, 1949, because of accelerated amortization of emergency
Ifacilities in excess of recorded depreciation under Section 168 (formerly Section 124-A) of the Iriernal Revenue Code .5 -

| (b) Estimated accumulated savings in Federal income raxes resulting from computing book depreciation under Commiss)

computing tax depreciation using the items listed below e A S RS i i

|

{

i
Accelerated depreciation since December 31, 1953, undog Section 167 of the Internal Revenue Code

——Guideline lives since Necember 31, 1961, pursuant to Revenue Procedure 62-21

———uideline lives under Class Life System (Asset Depreciation Range: since December 31, 197C as provided in the Revenue

{cXi) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax ¢redut authorized in

the Revenue Act of 1962, as amended - GBI 1| SGORR mah JhR

(ii) If carrier elected. as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method. indicate

the total deferred investment tax credit in account 784, other deferred credits. at beginning of year —

Add investment tax credits applied to reduction of current year's tax {iability but deferred for accounting purposes ——3

Deduct deferred portion of prior year's investment (ax credit used (o reduce current year's tax accrual 5

Other adjustments (indicate nature such as recapture on early disposition) —— o
(d) Estimated accumulated net reduction in Federal income 1axes because of accelerated amortization of certain rolling stock since Decem-

ber 31. 1969, under provisions of Section 184 of the internal Revenue Code e $

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investments since

December 31, 1969, under the provisions of Section 185 of the Internal Revenue Code )

2. Amount of accrued contingent interest on funded debt rzcorded in the balance sheet

Description of obligation Year accrued Account Nou Amount

Continued on following page
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66) Equipm
(767) Receiy
(768) Debt in

6%} Amounts

Pension
Insurance reserves (p. 65)
Casuvaity and other reserves (p. 65)

ves

OT{ER LIABILITIES AND DEFERRED CRE

(784) Other defer
(785) Accrued hiability—L eased
(786) Accumulated deferred income tax credits (p. 87}
Totai other liabilities and deferred credits
SHAREHOLDERS  EQUITY
Capital stock (Par or stated value
(791) Capital stock issued: Common stock(p.67)

| Preferred stock (p. 67) __

§ L R YO B LSS VeI

|

{ (792) Stock liability for conversion (p. 68)

| (793) Discount on capital StOCK e
{

FOtal CODIA] STOCK s

| Capital surplus
29 |
90

|
91 ! D90 Olhr Capital SUERINE SDIOE . ——

(794) Premiums and assessments on capital stock (p. 69) o

(795) Puid-in surplus (p. 69)

92 | Total capital surplus _ i 2 PR e R e S PR TR

COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHARFHOLDERS' EQUITY
CONTINUED ON PAGE 1J.

Note.—Se¢e page |1 for explanatory notes, which are an integral part of the Comparative General Bali




Treasury Stock

OMPARATIVE GENERAL BAl

lHowing that {
procedure in accounting for pension funds a st service penst
stent with the prior year

(b) State amount. if any. representing the excess of the ac

pensionfund. _ £ HELIPRIEY N -
(c) 1s any part of pension plan funded? Specify (| e AR

(i) if funding is by insurance, give name of suring compan

(i) If funding is by trust agreement, hist trusteefs)
Date cf trust agreement or latest amendment o

i respondent is affiliated in any way with the trustee(s). expiain affiliation:

(d) List affiliz ted companies which are included in the pension pian funding agreement :

IO e e e —————————————————————————————————

(e)(i) 1s any pe rt of the pension plan fund invested in stock or other szcurities of the respondent or any of its affiliates? Specify

Wbl ol i DU e S—

If yes. giv e number of the shares for each class of SIOCK OF SERSE SECUINL il it miisipinimniisitosins

(i) Are voting: rights attached to any securities held by the pension plan ’ Specify. Yes. if yes. who determines how

voted? ...
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TOFCC(

Communic

Signals and inter

Power ,‘:h'r.(-. S
Power-transmission systems
Miscellaneous structure
Roadway mact

k«'ﬁ\‘\'\\ ay sm

Public imp

Other expenditures

Shop machinery
Power-plant machinery
Other (specify and explain)

Total expenditures for road

Locomotives
Freight-train ca
Passenger-tra;acars ___
Highway revenue equipment
Floating equipment __
Work equipment
Miscellaneous equipment

Totai expenditures for equipment

Organization expenses

Interest during construction

| 7) Other expenditures—General

Total general expenditures
|
|

50

|
!
51 { (90) Construction work in progress

{ 52 l Grand Tota

Totai

(80) Other elements of investment ‘o




gk

2,828 ]

SRS

RETIR]

IS FOR PROPERTY
=3
|
e

REDI

EEPSIANT TR
' T

ST S, RO RSN S
|
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PRECIATION BASE AND KATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

¢

e), fc ach primary account, the depre
charges for the month of
f Januar ¢ how the depreciztion base used in
| computing the stion charges for the month of December; in col-

mnins (d ) show the composite rates used in coraputing the depre

ciation charges for the month of December, and on lines 29 and 37 of
| these columns show the composite percentage for all road and equipment
ascertained by applying the primary account

% the depreciatios

accounts, respectively
| composite rates to the depreciation base used in computing the charges
% for December and dividing the total so computed by the total deprecia-
{ tion base for the same month. The depreciation base should not include
| the cost of equipment, used but not owned, when the rents therefor are

included in the rent for equipment accounts Nos. 536 to 540, inclusive. It
should include the cost of equipment owned and leased to others when
| the rents therefrom are included in the rent for equipment accounts Nos
| 503 to 507, inclusive. The composite rates used should be those pre-
| scribed or otherwise authorized by the Commission, except that where

he use of component rates has beer authorized, the composite rates to

l

Road Initials pr Year f;' 2
—— _..-.j

be shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized rates
If any changes in rates were effective during the year, give full particulars
in & footnote

2. All ieased propertics may be combined and one composiie rate
computed for each primary account, or a separate schedule may be in
cludead for each such prope:ty.

3. Show in columns (e), (f), and (g}, data applicable to property, used
but not owned, when the rent therefor is included in account 542, Report
data applicable to improvements to such prooerty, the cost of which is
included in account 732, in columns (b), {c) and (d)

4. If the depreciation base for accounts 1,2-1/2, 3, §, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

S. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of

depreciation reserves. Authority for the discontinuance of accruals |

should be shown in a footnote indicating, the account (s) affected

lars tn thousands)

OWNED AND USED

LEASED FROM OV7IITuS

Depreciation Base

! Annual com

Account

a)

At beginning of year| At close of year
(b)

Aoril com *_.._ i ‘_.Depnch(km bane
t 2 posite rate
(percent;

posite rate
{percent

At beginning of ycar! At close of year
! ®

©) (d) e) | )

e ——————

ROAD

{ (1) Engineering

| %| $ s

!

119 0.90

| (2-1/2) Other right-of-way expenditures

| (3)Grading ___

|
g
2 1,80 {
1612 |

o
.

<2,

o
-

| (5) Tunnels and subways

{6) Bridges. tresties, and culverts

| (7) Elevated structures

S| PF|P

| (13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

|

>

+-—

(18) Water stations

°
N
\Jt

(19) Fuel stations

3

| (20) Shops and enginehouses

Ao ool b
o
85

>
o
O

I (21) Grain elevators

(22) Storage warehouses

| (23) Wharves and docks

| (24) Coal and ore wharves

| (25) TOFC/COFC terminais

26) Communications systems

(27

7) Signals and interlockers

(29) Power plants

(31) Power transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power plant machinery

All other road accounts

Amortization (other than defense projects)

Total road
EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscelianeous equipment

Total equipment
GRAND TOTAL

XX XX
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(23) Wharyv
(24
25) TOF(

(26) Communica

27) Signals and
wer plant

1) Yower-tra

ense projec

EQUIPMENT
ycomotives
| (53) Freight-trair
| (54) Passenger-train cars
3 | (5% Highway revenue equipment
4 | (56) Floating equipment
5 | (57) Work equipment

(58) Miscellaneous equipment
Total equipment
GRAND TOTAIL

!
i
NS WS ¥ A=

]
*Chargesable to account 305 {
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Y ¢

200.-~COMPARATIVE GENERAL BAILANCE SHEET~—ASSETS—Continued

.
.

S W———s |

Jiscount on long-term d

4) amoruzed
743) Other deferred charges(p. 54) ___________

Accumulated deferred income tax charges (p. 87)

i forre - >
deferred Charges

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES

the purpose of disclosing ervice

matters which have ar f indemnity which resp

g

ettec the financial condity f the carrier. The carrier | stioppage losses and the maximum

|
!
]
|
]
|
| be viigated to pay in

the particulars called for herein and where there 1s nothing respondent may
the yone'; and in addition thereto shall enter in | sustained by her railroads, (<) particulars concer
culars other matters involving materi stock purchase options gr
an ] charac commonly discloséd in financial statemen s#rrwrrcﬁ have been made for net
under generally accepted accounting and reporting principles, except as Eu’;dr' provisions of mortgages

show ! the This includes explanat« ry statements ‘ thousands)

|. Show hereunder the estimated accumulated tax reductions realized during current and prior years under Sectior

A) and under Section | f the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation

lof other facilities and also depreciation deductions resulting from the use of the new guideline lives. since December 31, i1961, pursuant t
| i .
IRevenue Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumuidted reductions in (axes

chlucd less subsequent increases in taxes due to expired or lower allowances for amortizat.on or depreciation as a ¢ nsequence of accelerated

ft

laliowances in ear'ier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the

.

|investment iax credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations

Isurplus or otherwise for the contingency of increase in future tax payments, the amounts thereof and the accou~'ing performed should be shown
{ (a) Estimated accumulated net reduction in Fea®deal income taxes since December 31, 1949, because of accelcrated amortization of emergercy
[facilities in excess of recorded depreciation under Sestion 168 (formerly Section 124-A) of the Internal Revenue Code —F e
| (b) Estimated accumulated savings in Federal income raxes resulting from computing book depreciation under Commission rules and

L

computing tax depreciation using the items listed belOW o — U ——.

———Accelerared depreciation since December 31, 1953, undotr Section 167 of the Internal Revenue Code

Cuideline lives since December 31, 1961, pursuant to Revende Procedure 62-21

e——Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 19
(eXi) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in

the Revenue Act of 1962, as amended - PSS AL SIS CHS ), Sl to Mo

(i) If carrier elected. as provided in the Reve.ue Act of 1971, to account for the investment 1ax credit under the deferral method, indicate

the total deferred investment tax credit in account 784, other deferred credits, at beginning of year

$

Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting purposes

Deduct deferred portion of prior year's investment tax credit used 10 reduce current year's tax accrual b $1

<

Other adjustments (indicate nature such as recapture on early disposition)

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of ceriain rolling stock since Decem-

ber 31, 1969, under provisions of Section 184 of the Internal Revenue Code . Sp—

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of ceriain rights-of-way invesimenis since

December 31. 1969, under the provisions of Section 185 of the Internal Rovenue Code A
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No
¥

Continued on following page
i~ ARSSESARS e IE R R PIRes:
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Capital surplus

tal stock (p. 69)

COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQU
CONTINUED ON PAGE 13,

iich are an integral part of the Comparative Geoeral Balance Sheet




State

pension fund

fist trusteel(
est amendment
ny way with the truste

the

) the pension

ment e —— - — IR

MOCK OF ¢ scurity )i the responaer

sive number of t heres for cach class of sto yther

(ii) Are voting rights attached to any securities held by the pension plan” Specify

Railroad Annual Report &







W

e R

e e e e

r
A SRR

Railroad Annual Report R




] i‘}'[:‘ :'LLY., :-:G-\ Road Initia

BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTKERS
ach primary account, the depre- | be shown for the respective primary accounts should be
ciation charges for the month of | from the December charges developed by the use of

he depreciation base used in If any changes in rates were effective during the ye

month of December; in col- | inafootnote

used computing the depre- | 2. All leased properties may

{ on lines 29 and 37 of | computed for each primary
ail road and equipment cluded f ach such property
ng the primary account | 3. Show in columns (e), (f

in computing the charges | but not owned, when the rent therefor is included

and (g)

computed by the total deprecia- |
jepreciation base should not include | included in account 732, in columns (b), (c) and (d)
wned, when the rents therefor are | 4. If the depreciation base for accounts 1, 2-1/2
sccounts Nos. 536 to 540, inclusive. It | nondepreciable property, a statement to that effect should |
ent owned and leased to others when | footnote
he rent for equipment accounts Nos. | 5. If depreciation accruals have been discontinued fo
site rates used should be those pre- i the depreciation base should be reported, nevertheless
|

data applicable to improvements (o such

the Commission, except that where depreciation reserves. Authority for the discontinuance
n authorized, the composite rates to should be shown in a footnote indicating the account (s) affected

s e | OWNED AND USED
; Depreciation Bas: Depreciation base
’— ——— e -

{
| \
g —— __{‘ e — s AR

! ! : :
At beginning of year| At ciose of year | (percent) jAt beginning of year| At close of year
(b) ! ) | (f

LEASED FROM OTHERS

sz
32
|

)

1
B

9€

1,385
78
1 SIgNS 16

8BS ! 5_8

-~
®
r~
pa

O <
L

ONR

IO

N
-
8

—4

>
C
2
C

RO
3
e

o e o g

—

ystems

(79)

31) Power sion systems

(35)

(37) Roadw
(39) Public

{44) Snoy

(45 P

All other

Amortizaton (ot

(§2) Lo

(53} Freight-train

(54) Passenger-train cars

(55) Highway revenue equipment

{56) Fioating equipment

(57) Work equipment

| (58) Misccllaneous equipment

Total equipment
_GRAND TOTAL I 2,220 XX XX
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IN RESERVE-—ROAD AND E(

and

{ equip
ncluded in the
inciude

hen the rents

Nos. 03 «

CREDITS TO RESERVE |
During the Year

expenses

et —p————————————

machinery*

unts

than defense projects)
)dl

EQUIPMENT

Ars

2 | (54) Passenger-train car

{ (55) Highway revenue equipment

| (56) Floating equipment
(57) Work equipment

36 | (58) Miscellaneous equipment

|

Total equipment
GRAND TOTAL

J —

' WA

*Chargezbie 1o accour
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Othe

Adjust

Made during yea

Equipment

Miscellaneous physical property

untt cost ol
property used in transporiaty
equipment
al property y s dufring yeat
pietary companies
ments. other elements
ised lines—Investments made du
additions and betterments on
Leasehold contracts—Abstracts of
Leases Abstiact of terms and conditions of
i

iabilites—Contingent
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