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NOTICE

* the term
rustee of such carrier; and

pipe fine. leased to and op

Ar cludes a recerver or trustee such lessor, *

The respondent is further required to send to the Bureau of Accounts immed
¥
y upon preparation, two copies of its latest annual report 10 stockholders

fule 108, page 6

he instructions in this Form should be carefully observed. and each question

hould be answered fully and accurately whether it has been answered in a pre

vious annual report or not. Except in cuses where they are specifically authorized
ncellations, arbitrary check marks. and the like should not be used either as p:
or as entire answers to inquiries  If any inquiry, based on & preceding inquiry
present report form s, because of the answer rendered to such prece t

v, mapphicable to the person o ition 1 whose behalf

notation as “‘Not apphcab SEC POBE. e
T e, hould be used thereto. giving preci
tion of the report showiny ich make the inquiry
word “‘nonc  tru'y and comy es the fact

0 any particular mq I any ticular portion

illed for, the month a

eviatons 1y be used in stating dates
3. Every annual report should. in all particulars. be complete in itself. and refr
nces to the returns of former years should not be made to take the place of re

Luired entries except as herein otherwise specifically directed or authorized

1. If it be necessary or desirable to insert additional statements. typewrnitten or
her. in a report, they should be legibly made on durable paper and. wherever prac
ticable, on sheets not larger than a page of the Form. Inserted sheets should b

curely attached, preferably at the inner margin; attachment by pins or chps s insuf

¢ 5€

rcient

5. All entries should be made in a permanent black ink. Those of a contrary char
wter should be indicated in parenthesis

6. Money items, except averages. throughout the annual report form shouid be
shown in thousands of dollars adjusted to accord with footings. Totals for amounts
reported in subsidiary acconnts included in supporting schedules must be in agree
ment with related primary accounts. For purposes of rounding, amounts ¢l S$300 but
iess than $1,000 should be raised to the nearest thousand dollars. and amounts of
less than $500 should be lowered

Railroad corporations, mainly distinguished as operating companies anc lessor
companies. are for the purpose of report to the interstate Commerce Commission
divided into classes. An operating company is one whose officers direct the business

of transportation and whose books contain operating as well as financial accounts:
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1ght or passenger tral other transportation operahior

service. participation i througn

1

y

> the context clearly indicates some other meaning, the
his Form have the meanings below stated
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Title 49, Code of Federal Regulations. as amended

9. All companies using this Form should complete ail schedules, with the follow
ing exceptions, which should severally be compieted by the companies to which
they are applicable
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101. TDENTITY OF RESPOND

TOSSESSI

iames in full of present paitners

inges ol e natul 4 1 10 It 1Ing Lk gy ' Give speciiic reterence
y have t »n bl e during the vyeal v this poI
age have taken plac inng ear C ! { | which organized, citing chapter

hould be explained in detail on page 101 rate powers by the United State
> » 3 f121 he 3 - 141 » e Ie ( > e i

I. Give in full the exact name of the won try; also, all amendraents to charter

“The’’ and “‘Compeny’” only whea they are par corporate

name. Be careful to distir.21ish between railroad and railway. The cor

porate name should be given uniformly throughout he report, notably

4. Give specific reference to special or general laws under which eaci
consolidation or merger or combination of other form was effec
ing chapter and section. Specify Government, State. or Territory ur
th> laws of which each company consolidated or merged or otherwise

report is made by receivers, trustees, a committee f bondholders, or
combined into the present company was organized

on the cover. on the title page. and in the **Verification™ (p. 134). If th @

‘ give reference to
individuals otherwise in possession of the property, state names and : ! g
the charters of each and to all amendments of them

facts with precision
f incorporated under a special charter, give date of passage of the

5 State the occasion for the reorganization, whether by reasor

act: if under a general law, give date of filing certificate of organization

foreclosure of mortgage or otherwise, according to the fact Give date

if a reorganization has been effected, give date of reorganization If a | of organization of original corporation and refer aws under which

receivership or other trust, give also date when such receivership or organized

|. Exact name of common carrier making this report ___Duluthg Winnipeg and._ Pacific Railway Company

2. Date of incorporation _ __,ﬁﬂrﬁniQ‘_ Y o R et

ament. State. or Territory organized? If more than one, name all. Give specific reference to each charter or statute

3. Under laws of what Gove:
and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in

bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

General Laws of the State of Maine. Sk L

Certificate of Organization filed in the Office of the Secretary of the State

im,mm 23, 1909, Volume 69, W 5

6. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in

sponse to inquiry No. 1. above: if so, give full particulars No

7. Class of switching and terminal company

-

[Sce section No. 7 on inside of front cover]
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101. IDENTITY OF RESPONDENT

i should be m: full without refe sther possession begar
nou : ¢

ports. In

S€ ar ( nge ) > nature reierred 1o ader maquin 4or Sonth ™ o r 1
case any change g terred to under nagu m this Give specific reference to laws o

page hay iken place during the year covered by this report they hich ore 7e ‘iting chapnter and se n
whiCh organized. ciing chapter and secuon

’ > '} : ) iatl on nage 1
should be ¢ xplained in deiail on page 101 rate powers by the United States, or by (

1. Give in full the exact name of the respondent. Use the word | try: also. all amendments to charter
“The'’ and ‘‘Company'’ only when they are parts of the corporate | B e ;
name. Be careful to distinguish between ratiroad and railway. The cor- %. LHVS SPUCEIE ENERIORCH 1 SINGES. OF gt
porate name should be given uniformly throughout the report, notably consolidation or merger or combination of other
on the cover, on the title page. and in the **Verification™ (p. 134). If the

report is made by receivers, trustees, a committee of bondholders, or

ing chapter and section. Specify Government, State

the laws of which each company consolidated or merged

oy : . | combined into the present company was organized: give

individuais otherwise in possession of the property, state names and pre C F ( 1

. : the charters of each and to all amendments of then

facts with precision
2. if incorporated under a special charter, give date of passage of the 5. State the occasion for the reorganization, whethe

act; if under a general law, give date of filing certificate of organization foreclosure of mortgage or otherwise, according to the fact

if a reorganization has been effected, give date of reorganization. If a | of organization of original corporation and refer law s

receivership or other trust, give aiso date when such receivership or | organized

: . . DT IMMH "NY 1 1 I : RATIWAY COMPANY
Exact name of common carrier making this report __i : ﬁﬁALﬂ_ J,AKEAM),JIMIEE;;, JLWAY COMPAN

=

). Date of incorporation _AS of August 15, 1901 as Duluth, Virginia, & Rainy lLake Rai

3. Under laws of what Government, State, or Tezritory organized? If more than one, name all Give specific reference to each charter or statute
and all amendments thereof, effected ‘during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in

bankruptcy. give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Under the Constitution&nd General Laws of the State of Minnesote and more particularly

under Title 1, Chapter 34, General Statutes _of Minnesota, Revision of 1878, being
Section 2592 to 2793 of the General Statutes of 1894 and Laws amendatory thereto.

4. If the respohdent was formed as the result of a consolidation or merger during the year, name all constituent and il merged companies
Not consolidated

5. If respondent was reorganized during the year, give name of original corporation and state the occasion for the reorganization
Not reorganized but name was formerly Duluth, Virginia and Rainy Lake Rallway
Companys name changed Decemher 15, 3908, 00—

6. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in re

sponse to inquiry No. 1, above; if so, give full particulars No

7. Class of switching and terminal company

[See section No. 7 on inside of front cover]
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the
sha
cipal general officer at the close of the year. This includes shares
shares owned through holding
owned but heid in the names of brokers or other nominees. Insert the word ‘*None™”
where applicable

{

number of voting shares of
res, that were

mn (e) of schedule

the

No. 102 and ¢
respondent
seneficially owned, directly or indirectly, by each director or prin
f record

ompanies

102. DIRECTORS

iumn (d) of schedule

other than directors

wnea ¢
other mediums

trusts or

qualifying

In schedule No
officers having system
Fiscal and Accounting, P

No

{03

4
wre not in accordance with
the facts in a footnote

d shares

Purchasing, (
{rusiees, or commitiees, who are recognized
the road or of some department of i, give also ther nam
tion of their offices, separately grouped ane

if the duties of an officer extend to

103 give the title,
jurisdiction by

ner

the cusi¢ y accey

1 wientifie

1

more than on
\ ept

ance of |

Line

No. {

T

Name of director
(aj

- T
Office address

b)

Date of expiration
of term
(d)

Date of beginning
of term
)

Number of voting|

shares actually or

beneficially owned
(¢)

e Uk
NoAegd

Montreal Canada

TBVNEIN Until

None |

pandeen
- -
Ve

Y3

oame

Same next _

Nane

Fo.Machlnnon

A, D . Piggott

Same

Same annual

Nane

J o H,Richer

Lame

Same meeting

Noae

| H.Burdakin

Uoph

Detroit ,Mich,

Same

None

W.H.Cramer,Jr,

Same

Same

N &
yone

!
|
{
!
{
i

B Williams

I Hansen

A
A
Re

Same

Winnipeg, Man, | OSame

None

_Same

Nane

|
v

D.G.Wooden

St.Albans,Vti.

Same

None

N -

——

|
I {

{
|
|
|
|
|
{

= Uil 1 S

20

21. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year

R, A, Bandeen _Secretary (or clerk) of board __ B G . Fontaine

Chairman of board

22. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chairman),

el

and staie briefly the powers and duties of that committee: : >
oot R.A.Randeen, D. P. MacKinnon, A B Hilliams

Exercises all powers of the Board of Directors between meetings.

103.

PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Title of general officer

(a)

Department or departments over l
which jurisdiction is exercised
(b)

Name of person holding
office at close of year
(9]

Numbe: of voting

shares actuaily or

beneficially owned
(d)

Office address

(el

10
11
12
13
14
15
16
17
I8
19
20

| Vice President

President

Executive

- A _Bandeen

_None

Mantreal anada |

Exec ., Vice Pres.

Executive

s Ro Walliams

None

Winnipeg, Canada

Vice President

Operations

J. Hansen

None

o H. Burdakin

Nane

Detroit, Michigan

Winni > Canada

Yice President

Executive
" :

Yice President

Financial

ir

None

Detroit, Michigar

r'—?
« G. Hooden

Naone

St Albans.Vt.

oecretary

. E. Fearnall

_None |

LFinancial

Secretary

i, G. Fontaine

None

SaX
- A r

Datroit., Michigan

Asst. Treasurer

Financial

o d. Denysr

None

Canada

Montreal,

Asst.Comp.Asst.
Treas,

Yinancial

s Lo latro

None

Detroit Michigan

Asst,Secretary

Secretary

— L. R, Hrdlicka

None

Detroit

M ~ 5 oy
Michiga

Railroad Anr.ual Report R |
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Road Inttials

v AW A AT
LAKE AND

WINNLE

o DATTLWAY
Ar NN L dAY

Give paruculars (
close of the year
2. State in column (€) of schex
the number
shares, 1ef
cipal general officer at
shares owned through holding co

where applicable

mpanies, trusts or «lhxr
owned but held in the names of broke:

102. DIRECTORS

than dire

by each direc
S shares 0
mediums
or ulhu nominees. Inse

wned

t the word **

t th 3. In schedule
ficers having sy
Fiscal and Accc ng,

103 trustees, or con
valifying the road or of so

T Or prin iion of their offic

of record

d shares 4
None"' are
th facts in a footnote

s, sepa

om jur
mlu\ who

ne department of it

'f the duties of an officer extend to
ot in accordance with the customary accept

ive the title

Purchasing, Operatin

are recognized as

sdiction by departments

wrately grouped and identific

more than on

Line .
No Name of director

fa)

Office address
)

g
{ Date of begianing |
of term } of term

(c) (d)

Date of expiration

Number of voting

shares actually or

beneficially owned
(e)

R A, Ba"f" et

« acMillan

| Montreal ,Canada

| Mont~eal,Canada Apr.1,1972

Until

None

o o O X Next

None

3 | J. do Burdakin
“ (i. 'an—!Pn

W. H, Cramer,Jr
A, R. Williams

: h"‘I‘OAtl Michiga

nr.l.1972 | Annual

None

“Alban§4_11‘___Apx

vetroit ,Michigan

11,1972

Meeting

None

|

\pr.1,1972

None

|
|
|
|
|

{w‘nnloeA.Canada

Apr.1.1972

None

|
|
|
|

| T B
< S T TS SRR S5 g

g
|

|

n
!
|
|
|

A

i
|
|
!
|
|

. Give the names and tities of all officers of the Board of Directors in control of the respondent at the close of the year

Chairmanof board__Nao J. MacMillan

Secretary (or clerk) of boaru __

E. G, Fontaine_

and state briefly the powers an. duties of that committee:

. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chairma

RO Ac Ba.n-deen' Du G(. WOOdeﬂ, Ar\ H..

Williams

Exercises all powers of the Board

of Directors between meetings.

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Title of general officer

(a)

Department or departments over
which jurisdiction is exercised
(b)

Name of person holding
office at close of year
<)

Number of voting

shares actually or

beneficially owned
(d)

Office address

)

Executive

Montreal.Canada i

Ex. Vice P;Eg.

Ixecutive

Vice President

Executive

| Montreal Canada |

Vice President

Operations

Detroit,Michigan |

-
!

Vice President

Financial

St.dlbans,Vt. |

Vice President

Marketing

Detroit Michigan %

Secretary

|Treas.& Comptr. |Financial

.Fearnall

Duluth, Minn,

Secretary

E.G.Fontaine

Detroit, Michigan |

Asst . Secretary

Secretary

L.A.Fuller

Montreal , Canada

Asst, Treasurer

Financial

E.J. Denvar
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Road Initials

109. VOTING POWERS AND ELECTIONS

Commor 100 per share; first preferred, $ N1 1 per share; second preferred, § _AAl per share

State the nar value of each share of stock
ebenture stock, » -4 per share

wch sha. e of stock has the right to one vote; if not, give full particulars in a (OOIRORE e R IRIR e m——
If not. state in a footnote the rclation between holdings and corresponding voting rights

State whether or

Are voting rights proportional to holdings? _2S9
¢ Are voting rights attached to any securities other than stock? _No __If so, name in a footnote each security, other than stock to which vot-
grng ) )

ing rights are attached (as of the close of the vear). and state in detail the relation betwee: holdings and corresponding voting rights, stating whether

voting rights are actual or contingent and if contingent showing the contingency

Has anv class or issue of securities any special privileges in the election of directors. trustees, or managers, or in the determination of corporate

action by any method? __ No If so. describe fully in a footnote each such class or issue and give a succinct statement showing clearly the

character and extent of such privileges
6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of suchclosing

N 1~aed
NOL cloSed SRR i AR e Lo UREE

g power of all security holders of the respor.dent at the date of such closing, if within one yea: of the date of such filing; if not,

state as of the close of the yvear S 2 e v ) - votes, as of _____.__,__Dﬁ;;_emhﬁr_%%ﬁ 1974

R State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7 10 stockholders.

9. Give the names of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
ithin | year prior to the actual filing of this report), had the highest voting powers in the respondent, showing for

ould have had a right to cast on that date had a meeting then been in order, and the c'assification of

State the total votin

stockholders of the respondent (if w
each his address, the number of votes which he w
the number of votes to which he was entitled, with respect to securities held by him, such securities being classified as common stock, second pre-
ferred stock, first preferred stock, and other securities, stating in a footnote the names of such sther securities (if any). If any such holder held in trust,
give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the names and ad-

dresses of the thirty largest holders of the voting trust certificates and the amount of their individual holdings. If the stock book was not closed or the

list of stockwiders compiled within such year, show such thirty security holders as of the close of the year.
List unuer Footnotes, page 9, Other Securities with Voting Power.

NUMBER OF VUTES, CLASSIFIED WITH RESPECT
TO SEC /RITIES ON WHICH BASED

Address of security holder Number of votes
to which Stucks

security holder PREFERRED

was entitled Common
Second First

(b) () (d) (e) ()

A
-
rNO
NO
b

" |Portland, Maine 30,991

R. A, Bandeen _er.-ntrealJ Que . ]

D, P. MacKinnon . Sl s

" "

S

pall ol el sl o | |
‘pd sl aud cod aadll ol | ol | oad

T

PRl ey

Al

[

proay at _any meeting of the Stockholders and each
power shall entitlelits owner or holder to one VoI

Any Stockholder holding stock wi ing ermhy__appﬁm__t: person or hy
i share of ith,
€a

P

(30 200 TN S T S T S
H o

A
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POWERS AND ELECTIONS

ulars in a tootnote
rtio holding ! tate in a foo e the relation between holding rorresponding voting rights
rights attached t« Ny securitie ther AN 1 {0 ; i name in a footnote each security, other than stock to which vot
relation between holdings and corresponding voting rights, stating whether

> actual or contingent, and il mtingen ¢ et mtingency

r issue of secunties any special priv s in the election of directors, trustees, or managers, or in the determination of corporate

i \ (o SE——— A lly in a footnote each such class or issue and give a succinct statement showing clearly the

such privileges
the latest ciosing of the stock book prior to the actual filing of this report, and state the purpose of suchclosing

¢ ysed
- Ai el S Y N S, - —— e ——————————————————— e ——————e———

oté ting power of all security holders of the respondent at the date of such ~'osing, if within one year of the date of such filing: if not
the close of the year. __ 205000 —votes,asof _______December 31, 197. sl BRI R

1e total number of stockholders of record, as of the date shown in answer to inquiry No. 7 O stockholders

9. Give the naines of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockho'ders of the respondent (if within | vear prior to the actual filing of this report), had the highest voting powers in the respondent, showing for
each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of
the number of votes to which he was entitled. with respect to securities held by him, such securities being classified as common stock, second pre
ferred stock, first preferred stock, and other securities, stating in a footnote the naes of such other securities (if any). If any such holder held in trust,
give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the names and ad-
dresses of the thirty largest holders of the vouing trust certificates and the amount of their individual holdings. If the stock book was not closed or the
list of stockholders compiled within such year, show such thirty security holders as of the close of the year

List under Footnoies, page 9, Other Securities with Voting Power.

‘ NUMBER OF VOTES, CLASSIFIED W ITH Rl‘ SPECT
! TO SECURITIES ON WHICH BASED

Name of security holder Address of security holder Number of votes | -
to which | e SR

v

security holder | PREFERRED
wasentitled | Common it .

| Second First
(@) ) (c) (d) { (e) | i SR

- PR, . N B s ST

etal— —

| |Grand Trunk HJ'MLJJ | Portland, Maine | ¢9.99L~_4_19.,991.___:_‘,,__,____ e SR
x\ Jo MacMillan | Montreal, Canada | ’ ;
R, A, Bandeen __| Montreal, Canada
| Detroit,; Michigan
St.Albans,Vermont
i | Detroit, Michigan
7 g R w 11iams __| Winnipeg, Canada

]’,
|

.
| |
| |
E

:

,‘ te: Each individual ALL.QEQ above hold 1 ﬁna.ae hnmmm_smr_kﬁ_w_ﬁ__u

|

|
e ——————————————————— — . $-

e ————— —

SRR N B ) 1 H b e L0 Re ST DL TR SRVt L

—t 14—

- — et —————— - — ;

Pl = g |

(Notes .my otw‘}\:.oLder, )., 1ding stoex v .tn vot mg powers 111_1 anpvar,m oermm or by

| proxy at ting he stockholders a.d each|share of étock with (voting
power shall entitle its owner or holder to one vote. | i

| T e

i S S — RSO —




109. VOTING POWERS AND E1L ECTIONS—(Continued From Page 8)
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he place of such meeting. _____ virgennes,

NOTES AND REMARKS
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R CO Road Initials DWP Year

1*280 ¢
Al R EANE

For instructions covering this schedule, see the text pertaining to General Balance Sheet Ac

200. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

| cofumn (b). The entries in the short column (a2) should be deducted from those ia columa (a 1) in
otder to obtain corresponding entries for column (). All contra entries hereunder should b2 inds

ounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance
sheet should be consistent with those in the supporting schedules on the pages indicated. The en
tries in column (¢) should be restated to conform with the accounting requirements followed in

cated in parenthesis

5
! Y
|

Balance at close

Balance at begin

\?‘ Account or item (Dollars in thousands) e e e e
} {(a) (b) (c)
TT,-_M) Cash CURRENT ASSETS $ (217) .;*._,i'_ﬂ
2 ! (702) Temporary cash investments (p. 23)
11(703) Special deposits (p. 23)
4 l {704) Loans and notes receivable (p. 23) o —
§ | (705) Traffic, car service and other balances-Dr ;‘u859 i ‘
6 (706) Net balance receivable from agents and conductors e 3“ :
1 f (707) Miscellaneous accounts receivable £2
8 | (708) Interest and dividends receivable
9 | (709) Accrued accounts receivable (p. 23) 142609 g9
10 | (710) Working fund advances 1
i1 {(711) Prepayments (p. 23) 139 Ak
12 | (712) Material and supplies e - 307
13 | (713) Other current assets (p. 23) '
14 g (714) Deferred income tax charges (p. 87) s
15 Total current assets 3549 3.086
’ SPECIAL FUNDS
(a)) Total book assets (a2) Respondent’s own
at close of year issues included in (al)
16 | (715) Sinking funds (pp. 24 and 25)
17 |(716) Capital and other reserve funds (pp. 24 and 25) 1,713 3,608
18 {(717) Insurance and other funds (pp. 24 and 25)
19 Total special funds 1,713 3,608
INVESTMENTS
20 | (721) Investments in affiliated companies (pp. 28-31) L vf:'332 L22
21 Undistributed earnings from certain investments

in account 721 (pp. 35A and 35B)
22 | (722) Other investments (pp. 32-35)

23 [(723) Reserve for adjustment of investment in securities—Credit (p. 27, Instruction 9)

24 Total investments (accounts 721, 722 and 723) hol
PROPERTIES .

25 |(731) Road and equipment property: Road 11,704 10,2

26 Equipment 15? 14

27 General expenditures Ldy 3 L4k

28 Other elements of investment

29 Construction work in progress e e

30 Total (pp. 38-41) 12,304 N

31 {(732) Improvements on leased property: Road

32 Equipment R

33 General expenditures

34 Total (pp. 38-41)

35 Total transportation property (accounts 731 and 732) 2 { 10,820

36 {(735) Accrued depreciation—Road and equipment (pp. 44 and 46) 14456} {1,388)

37 |(736) Amortization of defense projects—Road and Equipment (p. 47) v . _

38 Recorded depreciation and amortization (accounts 735 and 736) il ahsé‘l (1;388)

39 Total transportation property less recorded depreciation and amortization (line 35 less line 38) M 9 gé,},ﬁ_‘

40 {(737) Miscellaneous physical property (pp. 52 and 53)

41 |(738) Accrued depreciation - Miscellaneous physical property (pp. 52 and 53)

42 Miscellaneous physical property less recorded depreciation (account 737 less 738) ——
43 Total properties less recorded depreciation and amortization (line 39 plus line 42) 1 _‘8 94432
OTHER ASSETS AND DEFERRED CHARGES : :
44 |(741) Other assets (p. 54) Lh 10
45 |(742) Unamortized discount on long-term debt -
46 | (743) Other deferred charges (p. 54) 99 81
47 |(744) Accumulated deferred income tax charges (p. 87), .
48 Total other ussets and deferred charges 113 91
49 TOTAL ASSETS 20,915 16,609

NOTE. —See

¢ 12 for explanatory notes, which are an integral part of the Comparative General Balance Sheet.




CONSOLIDATED

Road Initials DWP Year 1974 .UU]_,“ 'dPG. & PAC.

RLY, CO, & DUL,RAINY LAKE & WPG, RLY CO,

For instructions covering this schedule, see th text pertaining to General Balance Sheet Ac
counts in the Uniform System of Accounts for Railroad Companies. The entries in this balance
sheet shouid be consistent with those in the supporuing schedules on the pages indicated. The en-

200 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY

column (b). The entries in short column (a!) should reflect total book lability at close of year. The
entries in the short column (a2) should be deducted from those in column (al) in order to obtair
corresponding entires for column (b). All contrs entries hereunder should be indicated in paren
thesis

tries in column (¢) should be restated to conform with the accounting requirements followed in

Balance at begin
ning of year

Balance at close
of year

(b)

(Doliars in thousands)

s

g

1
Line 1
No |

Account or item
{a)

CURRENT LIABILITIES
Loans and notes payable (p. 63)

(asn
(752)
(753)

50
51
52

Traffic, car service and other balances-Cr
Audited 2ccounts and wages payable

53
54

(754)
(755)

Miscellaneous accounts payable

Interest matured unpaid

55 | (756) Dividends matured unpaid

(757) Unmatured interest accrued

Unmatured dividends declared

(758)
(759) Accrued accounts payable (p. 63)
(760) Federal income taxes accrued (p. 64)

(761) Other taxes accrued (p. 64)

56
57
58
59
60
61

(762) Deferred income tax credits (p. 87)

62 (763) Other current liabilities (p. 63)

Total current liabilities (exclusive of long-term debt due within one year)
LONG-TERM DEBT DUE WITHIN ONE YEAR ) Totsl issned
(764) Equipment obligations and other debt (pp. 56-59) L |r

63

(a2)Held by or
for respordent

64

(a2) Held by or
for respondent

(al) Total issued

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured
(766) Equipment obligations

(767) Receivers’ and Trustees’ securities ______1 {pp. 56-59)

(768) Debt in default

(769) Amounts payable to aftiliated companies (p. 62)

Total long-term debt due after one year
RESERVES
(771) Pension and weifare reserves (p. 65)

{772) Insurance reserves (p. 65)

(774) Casualty and other reserves (p. 65)

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 58)

(782) Other liabilities (p. 65)
(783) Unamortized premium on long-term debt

(784) Other deferred credits (p. 65)

(785) Accrued depreciation—Leased property (.. 45)
(786) Accumulated deferred income tax credits (p. 87)

Total other liabilities and deferred credits _
SHAREHOLDERS' EQUITY
Capital stock (Par or stated value)

(al) Total issued (a2) Held by or
for company

54100 2,000

(791) Capiial stock issued: Common stock (p. 67)
Preferred stock (p. 67)

24100 2,000

Total

(792) Stock liability for conversion (p. 68)

(793) Discount on capital stock

Total capital stock
Capital surplus

(794) Premiums and assessments on capital stock (p. 69)
(795) Paid-in surplus (p. 69)

(796) Other capital surpius (p. 69)

Total capital surplus
Retained incon @

(797) Retained income—Appropriated (p. 69

(798) Retained income—Unappropriated (p. 20)

9% Total retained income

95 Total shareholders’ equity

96| _ TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Note See page 12 for explanatory notes, which are an integral part of the Comparative General Balance Sheet.




Road Initials

T'he notes listed below are previded for the purpose of disclosing supple-
mentary information concerning ~ atters which have an important effect on
the financial condition of the car ier. The carrier shall give the particulars
called for herein and where there is nothing to report, insert the word

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES

includes explanatory statements explaining (1) service interruption insur-
ance policies and indicate the amount of indemnity to which respondent will
be entitied for work stoppage osses and the maximum amount of addi-
tional premium respendent may be obligaied to pay in the event such losses

are sustained by other railroads; (2) particulars concerning obligations for
stock purchase options granted to officers and employees; and (3) what en-
tires have been made for net income or retained income restricted under
provisions of mortgages and other arrangements. (Doliars in thousands)

“none’’; and in addition thereto shall enter in separate notes with suitable
particulars other matters involving material amounts of the character
commonly disclosed in financial tatements under generally accepted ac-
counting and reporting principles, except as shown in other schedules. This

et
I. Show hereunder the estimated accumulated tax reductions realized during current and prior years unucr Section 168 (formerly Section 124-A)

and under Section (67 of the Internal Revenue Code because of accelerated amortization of emeigency facilities and accelerated depreciation of other
facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue Procedure
62-21 in excess of recorded depreciition. The amount to be shown in each case is the net accumulated reductions in taxes realized less subsequent in-
creases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in earlier years. Also,
show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the contingency of in-

crease in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under Section 168 (formerly Section 124-A) of the Internal Revenue Code H~$.__...__N")n_.e____

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
g None

tax depreciation using the items listed below

— Accelerated depreciation since December 31, 1953, under Section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.

(c)()) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

$.173,935

Revenue Act of 1962, as amended

(i) If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the to-

tal deferred investment tax credit in account 784, other deferred credits, at beginning of year $

Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting purposes - P

sl
. e
$

Deduct deferred portion of prior year’s investment tax credit used to reduce current year's tax accrual

Other adjustments (indicate nature such as recapture on early disposition)
Total deferred investment tax credit in account 784 at close of year

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
s__None

. 1969, under provisions of Section 184 of the Internal Revenue Code

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investments since December
s__None

31, 1969. under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

Continued on following page

Railroad Annual Report R-)




200. COMPARKATIVE GENERAL BALANCE SHEET-EXPLAN ATORY NOTES—Continued

rning the recent increase in per diem rates for use ol freight cars interchanged

oncer t

d awaiting final disposition of the matter. The : in dispute for which settlement has been deferred

As recorded on books

Amount in

Item dispute Debit

Per diem receivable

Per diem payable

TSI i T i saTin ek e il Sy Ip g 2 G G

4. Amount (estimated. if necessary) of net income or retained income which has to be provided for capital expenditures, and for sinking and

funds pursuant to provisions of reorganization plans, mortgages, deeds of trust. orothercontracts oo A0V ¢

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper

loss carryover on January | of the year following that for which the report is made SR V.N_.":,‘.”f :

pension cost
pensior StS

6. (a) Explain the procedure in accounting for pension funds and recording in the accounts the current and past service

whether or not consistent with the prior year: ____See below sleR e A

(b) State amount, if any. representing the excess of the actuarially computed value of vested benefits over the total of the

pension fund B B e ) A B o AR S
(c) Is any part of pension plan funded? Specify Yes No_X

(i) If funding is by insurance, give name of insuring company N/A

(i) If funding is by trust agreement, list trustee(s) — JT/A

Date of trust agreement or latest amendment___ N/A
If respondent is affiliated in any way with the trustee(s), explain affiliation: NZA AR

(d) List affiliated companies which are included in the pension plan funding agreement and describe basis for allocating charges under the

ment
(e)(i) Is any part of the pension plan fund invested in stock or other securities of the respondent or any of its affiliates? Specify

Yes No 4

If yes. give number of the shares for each class of stock or other security:

(i) Are voting rights attached to any securities held by the pension plan? Specify. Yes No_X__If yes, who determines how stocl

voted?
6 (a) Non-schedule employees of D.W. & P, Rly. Co. are covered under a pension plan

with C. N, Rly. Co. and charges against D. W. & P. Rly. Co. for pensicons are
consistentwith prior year.

s_None Coak

Railroad Annual Report R-1
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Road Initals DWP

100. INCOME ACCOUNT FOR THE YEAR

B) on which it

$1.000.000. but road (A) owns 50 percent of the stock of road

receives $ XX in dividends. Th ries in column (d) should be: Account No. 513 iv
2. In column (d) show a come.” $250 000: Account No. 542. “Rent for leased roads and equipment $250,000. Again
jeductions in other income acc« s the oper f road (C) has ied its own securities to acquire a part or all ¢ f the securities of road (D). a sepa
jons of which are covered by thi th I such ¢ or dispositions | rately operated carrier, no entries should be made in column (d) by road (C) even thougt
m A) operates road (B) under | dividends or interest be received on such securities held by road (C). But if road (D) is 2

ase |
r n
Dividen

| Amount for 1 Amount for Off setting debits and

Line | current year preceding year kredits for current year
e i (c) (d)

ORDINARY ITEMS [$ $

OPERATING INCOME | i

Railway Operating Income

(501) Railway operating revenues (9. 73) — — ,A,_ﬁ,_'_,,,___J.L;‘,:it:ﬁ_ : ll}u7$9 I
(531) Railway operating expenses(p. 74) — — — llnlSl 9,115
Net revenue from railway operations .— 6;;;_7_5 54674

(532) Railway tax accruals(p.86) ,_-,,_A,l4§32__4 lnl}le

(533) Provision for deferred taxes (p. 87)

Railway operating income : lgﬁgf L4256

Rent Income

(503 Hire of freight cars and highway revenue equipment—
Credit balance (p. 90) G hes EEREER lj 135
(504) Rent from locomotives(.91) — R

(505) Rent from passenger-train cars (p. 91) — iRl | S S e R ——

(506) Rent from floating equipment e e e T Dt % -

(507) Rent from work equipment — :
(508) Joint facility rent income L
Total rent income lallg
Rents Payable
(536) Hire of freight cars and highway revenue equipment—
Debit balance (p. %0) ——
(537) Rent for locomotives (p. 91) —

(538) Rent for passenger-train cars (p. 91)

(539) Rent for floating equipment

(540) Rent for work equipment
(541) Joint facility rents
Total rents payable
Net rents (lines 13, 20)
Net railway operating income (lines 6, 21)

Other Income

(502) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equipment (p. 88)
(510) Miscellaneous rent income (p. 88)

(511) Income from nonoperating property (p. 53)
(512) Separately operated properties—Profit (p. 89)
(513) Dividend income (from investments under cost only)

(514) Interest income
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(518) Contributions from other companies
(519) Miscellaneous income (p. 94)
Dividend income (from investments
under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affil-
iated companies (lines 34, 35)
Total other income

Total income (lines 22, 37)
Miscellaneous Deductions From Income

(534) Expenses of miscellaneous operations (p. 53)
(535) Taxes on miscellaneous operating property (p. 53)
(543) Miscellaneous rents (p. 93)
(544) Miscellaneous tax accruals (p. 53)
(545) Separately operated properties—Loss (p. 89)
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DWP vear 1974

Road Initials

300. INCOME AC

proprietary company for which no separate operating report is rendered, appropnate entries in

column (d) should be made by road (C). If a leased road 1s assigned to anothe
tion, the rent paid should be offset by the rent received. The examples indic
taken 1o exclude others of a similar nature
Returns for the year reported on fines | to 2, inclusive, should be analyz
(k) in accordance with the Commission’s rules governing the separatior
between freight and passenger service; railroads
4. Any unusual accruals involving substantial amounts included in column (b) on hines Tio M

pa opera

v i e A
should not be

n columns (&) to

of operating expenses

|
|
|

"COUNT FOR THE YEAR—Continue

fusive, shouid be fully explain
All contra entries hereunder shoul
{Dollars in thousands)

arenthesis

6. Line 28 includes only dividends from investments accounted for under the cost method. Line 34 in
cludes oaly dividends accounted for under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 represents the carnings (losses) of inves
tee companies accounted for under the equity method

RAIL-LINE, INCLUDING WATER TRA!\SFF_RS.‘

1]

Other items not related I«

Total freight

T Related solely to passen- ]-\pp.\_"“v‘n(d fopassenger]  Total passenger |

either freight or to pas-

Related solely to
freight service
(e}

Apportioned to
freight service
(f)

service
)

ger and allied services
(h)

and allied services
(1)

service
()

| senger and allied services
(k)

$

17,325 17,325

$

11,151

11,151
SR 6,17,

1,832 1,832

by342

- R K X 3

1,968 1,968,

812

131

45

988

(980

X X
X X
X X

54322

N W T
2 X R R
= 3 5 3

X X
X X
X X

If this report is made for 2 system, list hereunder the names of all companies included in the system returns:
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W0, INCOME ACCOUNT FOR THE YEAR-—Concluded

|
| Offsetting debits anc

—
!
|
|

Amount for current Amount for | credits for current
year preceding vear { ea

1
d

(b (¢ |
ST iy - - — +E $ CISSERNS. oo SrosRntobes SRS otk
i$ L S

(549) Maintenance of investment organization s ; SRR SRRl o)+ e

|

(550) Income transferred to other companic 2 = i iiabes sl ,____+_,_,V,,_____

(551) Miscellaneous income charges (p. 94) _____ B R ORN LIS e AR R e Lo S S, PSRRI e 0

Total miscellaneous deductions

Income available for fixed cnarges (lines 38, 47)
Fixed Charges

(542) Rent for leased roads and equipment (p. 92) _

(546) Interest on funded debt

(a) Fixed interest not in default _

(b) Interestindefault_______

(547) Interest on unfundeddebt

(548) Amortization of discount on funded debt
Total fixed charges %
Income after fixed charges (lines 49, 54)

Other Deductions

—

1

(¢) Contingent interest s

T SRS
—

Ordinary income (lines 35, 56)

EXTRAORDINARY AND PRIOR PERIOD ITEMS

(570) Extraordinary items - Net Credit (Debit) (p. 94)

(580) Prior period items - Net Credit (Debit) (p. 94)
(590) Income taxes on extraordinary and

prior period items - Debit (Credit) (p. 94)

(591) Provision for deferred taxes - Extraordinary

and prior period items (p. 87)

Total extraordinary and prior period items - Credit (Debit)

Net income transferred to Retained Income -
Unappropriated (lines 57, 62) L” 790 39867

NOTE.—See page 19 for explanatory notes, which are an integral part of the Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years nei income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

(Dollars in thousands)

Net income | Provision for Adjusted
as reported deferred taxes net income
(b) (c) (d)

NONE

—
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. YEAR—EXPLANATORY NOTES

The space below 1s provided for the purpose of di ! ( nal | year neec
information concerning items of income for the current year aich car- | “"None 1e tax consequences of
rier shall give the particulars of items herein. Enter in separate notes with j tax guideline service lives, the investment tax
suitable explanation, amounts included in income accounts in connection | unusual and significant tax items and matters, are {
!
|
|

with any unusual and material accrual or changeover in accounting prac Schedule 350, under Section C pertaining to analysis of Fede
tice. and other matters of the character commonly disclosed in financial | taxes. The explanation of items included in accounts 570

statements under generally accepted accounting and reporing principles items’'; 580, *‘Prior period items’’; and 590 “Income taxes on extraordi

Minor items which have no consequential effect on net income for the i nary and prior period items '’ are to be disclosed in Schedule 396, page 94
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Road Initials DWP

305. RETAINED INCOME - UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the
respondent for the year, classified in accordance with the Uniform Sys-
tem of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in parenthcses

3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income
tax consequences, accounts 606 and 616.

4, Segregate in column (c) all amounts applicable to the equity in un-

distributed earnings (losses) of affiliated companies based on the equity
method of accounting.

5. Line 2 (line 6 if debit balance), column (¢), should agree with line 36,
column (b), schedule 300. The total of celumns (b) and (¢), I'nes 2 and 6,
should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts applicable to retained income
exclusive of any amounts included in column (¢). (Dollars in Thousands)

Line Item
No. (a)

Amount
(c)

| Unappropriated retained income (b) and equity in undistributed earnings (losses) of affiliated

companies {c) at beginning of year*
CREDITS

(502) Credit balance transferred from income

(606) Other credits to retained income

(622) Appropriations released

Total
DEBITS

(612) Debit balance transferred from income

(616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes
(623) Dividends (p. 20)

Total

Net increase (decrease) during year*

companies (c) at end of year*

Unappropriated retained income (b) and equity in undistributed earnings (losses) of affiliated

Balance from line 13 (¢)* !
Total unappropriated retained income and equity in undistributed earnings (losses) of affiliated

companies at end of year*

Remarks

Amount of assigned Federal income tax consequences:

Account 606

Account 616

*Amount in parentheses indicates debit balance
Note: See p. 94, schedule 396, for analysis for Retained Income Accounts

308. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar
stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate
percent or per share in column (b) or (¢). If any such dividend was paya-
ble in anything other than cash, explain the matter fully in a footnote.

2. If an obligation of any character has been incurred for the purpose
of procuring funds for the payment of any dividend or for the purpose of

replenishing the treasury of the respondent after payment of any divi-
dend, give full particulars in a footnote. If any class of stock received a
return not reportable in this schedule, state the particulars of the case ina
footnote.

3. The sum of the dividends stated in column {e) should equ.l the
amount shown in schedule No. 305

Line
No.

Name of security on which
dividend was declared

(a)

Rate percent (par value | Total par value of stock

stock) or rate per share
(nonpar stock)

Regular ‘Extra
R (c)

or total number of shares
of nonpar stock on which
dividend was declared

Dividends

faccount 623)

{e)

Payable
g

e W 3 v AW N -
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EMENT OF CHANGES IN FINANCIAL POSITIO

Sources of funds
Net income (page 18, hine 2
Add non-cash charge

Depreciation and amor
Retirements of nond

Add non-cash charges for addition
Pension and w elfare reserves —
Insurance reserves
Casualty and other reserves

. -

Interest indefault o e S IR

Other important items (specify) _Deferred rental on leased equipment |

Funds provided bY operations i
Proceeds from sale of capital stock of own issue

Proceeds from sale of funded debt and other obligations of own issue (except equipment
§ i

obligations)

| Proceeds from sale of equipment obligations of own issue
| Book value of depreciable transportation property retired during year
| Less service value charged to accrued depreciation account —

! g :
| Net book value of miscellaneous physical property disposed of during year

| Net book value of investment securities disposed of during ye

Advances, notes and other debts repaid by affiliated companies

!
!

£t BUNE SRS Sl S, RS e

{
| Advances, notes and other debts repaid by other companit  ——

Net decrease in sinking and other reserve fund$ e

| Net decrease in working capital (total current assets less total current liabilities)*

Other sources (specify) —m——————

F'otal sources of funds {should be same as line 43)
Application of funds

Investment in transportation property (excluding donations and grants)

Investment in miscellaneous physical property — IR g Sy

Investments and advances, affiliated ICC reguiated carrier

Investments and advances, other affiliated companies

Investments in nonaffiliated companies _. e R i

Advances, notes and other debts repaid to other companies

| Capital stock of own issue reacquired i
Funded debt and other obligations paid or reacquired. (except equipment obligations)

Equipment obligations paid or reacquired  —~ —

Net increase in sinking and other reserve funds
Payment of dividends (other than stock dividends)

Net increase in working capital® RS e R

Other applications (specify) JﬁLdﬁCLﬁﬂSﬁ-_;n.,dEMLQm.iﬁtﬁd, S
i companies

. {Decrease) in other assets and
deferred charges

Total application of funds (should be same as line 26)

For the purpose of this schedule, account 764, Long-term Debt Due Within One Year. shall be classified as a current hiability in the determination of working capital

.
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201. ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

item or class of items ol like the three largest items in each ace
amount. and all other items (or the a gate of a class

of like description, amounting to less than $250.000 may be com

Give brief description for
description in accounts Nos. 7 2. “Temporary cash mvest
ments’: 703. **Special deposits'’; 704, *Loans and notes receiv-
able’™: 709. **Accrued accounts receivable’”; 711, “*Prepayments . bined into a single entry designated "*Other iter eSS i
$250.000"". The entries for each account shall be listed and the

| be shown

18, eacl tr

and 713. **Other current assets.”” at the close of the yeai Show
description of the temporary cash investments, the names of
depositaries for the special deposits, the character of loans and
notes. with name of debtor (or class of debtors), dates of issue
and maturity, and appropriate description for each class of ac- umns hereunder, make ¢
crued accounts receivable and for the other current assets Show

account number and the total for each account shal
corresponding to the amounts In s¢ hedule 200. In case the char
acter of any item is not fully disclosed by the entries n the col
full L\;‘i"!\a on in a footnote

t}

3
1
|
|
s |
i
%
|
1

'

Account
No
(a)

709 |Freight in Transit Suspense 4
This item represents amount of unreported freight traffic
as of December 31, 1974

Semi-Annual Lease Payments cn Freight Cars Paid in Advance
First Western Bank & Trust Company San Francisco, Calif $
Harris Trust & Savings - Chicago, Illinois *

Harris Trust & oavings = Chicago, Illinois #
Detroit Bank & Trust Co, - Detroit, Michigan *

*To the account of U, S, leasing Intl, Inc,

Forwarded Advances Suspense

G B
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04. SINKING., CAPITAL, INSURANCE, AND OTHER RESERVE FUNDS

stees r proceeds fron X yWf mort ow tf t I g 1n each acce

unspent proceeds from sale of equipment! regardless of the dollar

estroyed pledged under equip

which may be ort 1d amounting t

signated "*Other items

716 | Capita) and Other Reserve Funds , ;
—|Tncentive Per Diem - Duluth, Wimnipeg & Paeific Ry. Co.

s | The Royal Bank of Canada Trust Compdny
__New ,YQrkg N.Y. }

4

ERSSR S

_—

—
= ‘ e e S

—_—

= —_—
{

nt reportable in Columns (d). (e

unt

n
and

amount, and

) or (g

less than $250.000 may be com

each less than $250.0

41

|

'Includes income of § carned on earmarked incentive per diem funds
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SINKING, CAPITAL, INSU} AND OTHEKR RESERVE FUNDS

(1) should be the sa

pectively, 1in the comparat balance sheet sta
n column (g} should be the g entrie

and (e), less those showr

— —_—

{

= S S .
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Schedules 2 »cured obhigations
and nonathhated compan eld by respondent at ¢l if vear specifically as investments including obhigations of the

cal government, or of an Individual {; iInvestments ma disposed of, or written down during the year; and dividends

income. They should exclude securities 1 by respondent For definition of affiliated companies. see the rules
721, “Investments in affiliated companies n of Accounts for Railroad Companies
2. These investments should be subdivided t he book value pledged. unpledged. and held in fund accounts. Under “"piedg

ol *

book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,”’ and 722 “Other investments,”” whicl

with some pledgee or other trustee, or held subject to the hen of a <
‘Unpledged”’ should include alf securities held by or for the respondent free from any lien

hattel mortgage. or subject to any other restriction or condition waic h

unavailable for general corporate purposes
recorded in the ac nts mentioned above. Under **In sinking, insurance, and other funds”’ include the book value of securities recorde
Nos. 715, “*Sinking funds’’; 716, "*Capital and other reserve funds sand 717, “*Insu -ance and other funds.”

3. List the investments in the following order and show a total for each group ind each class of investments by accounts in numertca

{A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes
(E) Investment advances:
4. The subclassification of classes (B), (C). (D). and (E) should be the same as that prov ided for class (A)
$. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to!  as follows:
Symbol Kind of industry
I Agriculture, forestry, and fisheries
i1 Mining.
i Construction.
AY Manufacturing
Vv Wholesale and retail trade
Vi Finance, insurance, and real estate
Vil Transportation, communications, and other public utilities
VIII Services.
IX Government
X All other
6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, unton
depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars. express service and facilities, electric ratlways, highway mo-
tor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentali-
ties devoted 10 the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included
7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining o
“holding companies’* are to be classed as noncarrier companies, even though the securities held |

mpanies, mat

ufacturing companies, hotel companies, etc. Purely
by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation 1# meant one which maintains an organization for operating property or administering its financial affairs
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or franchis-

An nactive

es.
9. Any balance in account 723, Reserve for adjustment of investment in securities - Credit, shall be disclosed by footnote to the securities aganst i

which such reserves were established
10. Show dollars in thousands.

NOTES AND REMARKS
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1€ SeCure

1. Give particulars of investments in stocks, bonds, ot}

gations, unsecured notes and investment advances of companies afin
ed with respondent, included in accounts Nos 715, **Sinking funds
716, **Capita! and other reserve funds’’; 721, “Investments in affiliated
companies’'; and 717, “Insurance and other funds.”

2. Entries in this schedule should be made in accordance with the deti-
nitions and general instructions given on page 27, classifying the invest-
ments by means of letters. figures. and symbols in columns (a) (b), and (c)

3. Indicate by means of an arbitrary mark in column (d) the obligation

| | o

| | | |
! | Kind |
{Line | Account| Class | of in
No.| No. | No dustry

!

—T — l
also lien reference if any

(a) | o)

—————

A=l

205. INVESTMENTS IN AFFILIATED COMPANIES

in support of which any sccurity 1s pledged, mortgaged, or otherwise

Name of issuing company and description of security held

VII | Duluth, Winnipeg and Pacific Rail- ' 4 L

Road Initals DNF

encumbered, giving names and « her important particulars of such obli

gations in footnote

4. Give totals for each class and for each subclass and a grand total for
each account

S. Entries in column (d) snovld
other evidences of indebtedness. In case obligations of the same
tion mature seria!ly. the date in column (d) may be reported as "
In making entries in this column, abbreviat

show date of maturity of bonds and

| SRGESSeS . e

common use in standard financial publications may be used where neces

sary on accodnt of limite

Book Value of Amount Held at Close of Year
| Extent of e ———
control

Pledged Unpledged

(g)

road Company

-+
l

| 721 | DE4 | VII | Duluth,

|
|
I
1

T

P e e do o
+

—_—t

|
| I

!

4

Vil

721 E3

| ———————
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VMENTS IN AFFILIATED COMPANIES

Continued

If any advances 1

8. Particular

eported cular i
s of Investments 1 i of, or written dc
ing the year should be given n columr
any investment made during the

yn dur

Fhis schedule
e. If the cost of

respondent. (Dollar

value re

eport
INVESTMENTS AT CLOSE OF

SR : ot INVESTMENTS DISPOSED OF OR WRITTEN
Book Vaiue of Amount Held at Close of Year et o '
In sinking

DIVIDENDS OR INTER}
DOWN DURING YEAR
ance

DURING YI

9 |
AR
inds

Book value
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< PIRE RPN BN\ LEDL & ¥ PGe RLY. CQ.
ROAD AND EQUIPMENT PROPERTY (See Instructions page40)

T

e —————————————

(1) Engineering _

(2) Land for transportation purposes

(2 1/2) Other right-of-way expenditures __

g SRR D

(5) Tunnels and subways ____
(6) Bridges, trestles, and culverts _________
Elevated structures ___
Ties
Rails
Other track material
Ballast
Track laying and surfacing ____

Fences, snowsheds, and signs

Station and office buildings

Roadway buildings

Water stations

Fuel stations

(20) Shops and enginehouses

| (21) Grain elevators

(22) Storage warehouses R

B Wt SRS BeRS

(24) Coal and ore wharves
(25; TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers __

(29) Power plants

(31) Power-transmission syste

(35) Miscellaneous structures

(37) Roadway machines
(38) Roadway small tools

(39) Public improvements—Construction _

(43) Other expenditures—Road

(44) Shop machinery

(45) Power-plant machinery _____

Other (specify and explain) ______

Total expenditures for road

(52) Locomotives

BT T e O e S M A RS S gt e A . i R e e

(54) Passenger-train cars { |
g c AR e e B - b AR e S

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total expenditures for equipment

(71) Organization expenses _

(76) Interest during construction

(77) Other expenditures—General

Total general expenditures
Total e
(80) Other elements of investment (p. 33)

(90) Construction work i progress

Grand Total

Railroad Annual Report R-1|
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| 211. ROAD AND EQUIPMENT PROPERTY (See Instructions page 40)
e —~———y - = i = ==
EXPENDITURES FOR ADDITIONS AND CREDITS FOR PROPERTY RETIRED
BETTERMENTS DURING THE YEAR “'R'\‘,',“” YEAR

rope

|
p— e e -

R T

———

P AT
W A . -
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 211 ON PAGES 38 and 39

1

{. Give particulars of balances at (he beginning anc
and of all changes during the year in account No. 731
ment Property.” and account No. 732, “Improvements on Lea

erty.” classified by primary accounts in accordance with

System of Accounts for Railroad Companies. The balances, by primary
accounts. should, insofar as known, be stated in column (b) and all
changes made during the year should be analyzed in columns (c} to (h
inclusive. Column (j) is the aggregate of columns (b) to (h) inclusive
Grand totals of columns (b) and (j) should equal the sum of accounts 731
and 732 for the respective periods; if not, full explanation should be made
in a footnote

2. In column (¢) are to be shown disbursements made for the specific
purpose of purchasing, constructing, and equipping new lines, and for the
extension of old lines, as provided for in Instruction 2—1, ““Items to be
charged,” of the Uniform System of Accounts for Railroad Companies
for such items

3. In column (d) is to be shown the cost of a railway or portion thereof
acquired as an operating entity or system by purchase, merger, consoli-
dation, reorganization, receivership sale or transfer, or otherwise

4. In columns (¢) and (f), should be included all entries covering ex-
penditures for additions and betterments, as defined, whether replacing
other property or not.

5. In column (f) show particulars for improvements made on propeity
held under lease or other form of long-term contract and not charged to
the owning company

6. In columns (g) and (h) should be entered all credits representing
property sold, abandoned, or otherwise retired

7. Both the debit and credit involved in each transfer, adjustment, or
clearance. between road and equipment accounts, should be included in
the column in which the item was initially included; also the transfer of

rom investmen read and equig nt i«

prior years' debits or credits i

operating expenses or other accountis, or vice ve.sa should be included |
1 the column applicabie to current ite f like natur:. Each such ti.us
fer. adjustment, or clearance should be fully explainea when in excess of
$100,000
8. If during the year an individual charge of $100,000 or more was
made to account No. 2, “Land for transportation purposes, state in a
footnote the cost, location, area, and other detatls which will identify the
property
9. Report on line 35 amounts not includible in the primary road ac
counts. The items reported should be briefly identified and explained
under **Notes and Remarks,"" below. Amounts should be reported on this
line only under special circumstances, usually after permission is ob
tained from the Commission for exceptions to prescribed accounting
Reference to such authority should be made when explaining the
amounts reported. Respondents must not make arbitrary changes to the
printed stub or column headings without specific authority from the
Commission
10. If during the year a segment of transportation property was ac
quired, state in a footnote the name of the vendor the mileage acquired,
and the date of acquisition, giving termini and the cost of the property to
the respondent. Also furnish a statement of the amount inciuded in each
primary account representing such property acquired, referring to the
column or columns in which the entries appear
11. If an amount of less than$1,500 is used as the minimum debit or
credit for additions and betterments to property investment accounts as
provided for in Instruction 2—2, of the Uniform System of Accounts for
Railroad Companies, state in a footnote the amount used
12. Show doliars in thousands

MOTES AND REMARKS
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42 DUL,WPG., & PAC,RLY, CO. & DUL.RAINY LAKE & WPG, RLY.CO,

Road initials D w P

. Show in columns (b) and (e), for each primary account. the depre-
ciation base used in co nputing the depreciation charges for the month of
January and in columns (c) and (f) show the depreciation base used in
computing the depreciation charges for the month of December; in col-
umns (d) and (g) show the composite rates used in computing the depre-
ciation charges for the month of December, and on lines 29 and 37 o
these columns show the composite percentage for all road and equipment
accounts, respectively, ascertained by applying the primary account
composite rates to the depreciation base used in computing the charges
for December and dividing the total so computed by the total deprecia-
tion base for the same month. The depreciation base should not include
the cost of equipment, used but not owned, when the rents therefor are
included in the rent for equipment accounts Nos. 536 to 540, inclusive. It
should include the cost of equipment owned and leased to others when
the rents therefrom are included in the rent for equipment accounts Nos.
503 to 507, inclusive. The composite rates used shou!d be those pre-
scribed or otherwise authorized by the Commission, except that where
the use of component rates has been authorized, the composite rates to

211B. DEPRECIATION BASE AND RAH-\_R()\[) AND EQU lPN‘ll"\'l ()“\ll) AND U SED AND LEASED FROM OTHERS

be shown for the respective primary accounts should be recomputed
from the December charges deveioped by the use of the authorized rates
If any cha~ges in rates were effective during the year, give full particulars
in a footnote.

2. All leased properties may be combined and one composite rate
computed for each primary account, or a separate schedule may be in-
cluded for each such property.

3. Show in columns (e), (f). and (g), data applicable to property, used
but not owned, when the rent therefor is included in account 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account (s) affected.

(Dollars in thousands)

OWNED AND USED

LEASED FROM OTHERS

Depreciation Base

Annual com- Depreciation base Annual com-

Account

(a)

At beginning of year
(b)

posite rate ; posite rate
At close of year | (percent) |At beginning of year|At close of year| (percent)
(©) (d) (e) ) ®)

$
ROAD

(1) Engineering

$ %) $ $ %

213 0,72

(2-1/2) Other right-of-way expenditures

3 1,69

(3) Grading

2,939 0,01

(5) Tunnels and subways

34 Q.04

(6) Bridges, trestles. and culverts

1,201 2.69

(7) Elevated structures

(13) Fences, snowsheds, and signs

9L 2,00

(16) Station and office buildings

176 2alids

I
2
3
4
S
6
7
]
9

(17) Roadway buildings

L5 2,22

(18) Water stations

6 2.7

(19) Fuel stations

L9 3.21

(20) Shops and enginehouses

LL8 1.80

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communications systems

(27) Signals and interlockers

(29) Power plants

(31) Power transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power plant machineﬁ'y

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT
(52) Locomotives

{53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

AD | 1180

Total equipment

159 , 3,60

GRAND TOTAL

6,467 | XXXX XX XX
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DUL.WPG, & PAC, RY., & DUL, RAINY LAKE & WPG, RLY,

Road Initials DWP

211D. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “*Accrued deprecia:‘on—Road and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not include any entries far depreciation of equip-
ment, used but not owned, when the rents therefor are included in the
rent for equipment accounts Nos. 536 to 540, inclusive. It should include
entries for depreciation of equipment owned but not used when the rents
therefrom are included in the rent for equipment accounts Nos. 503 to
507, inclusive. (See schedule 211F for the reserve relating to road and
equipment owned but not used by the respondent.) If any entries are

made for **Other credits’" or **Other debits,’* state the facts occasioning
such entries. A debit balance in column (b} or (g) for any primary account
should be shown in parenthesis or designated *‘Dr."

2. If there is any inconsistency between the credits to the reserve as
shown in column (c) and the charges to operating expenses, 2 full explan
ation should be given.

3. All credits or debits to the reserve representing amortization other
than for defense projects, if a general amortization program has been
authorized, should be entered on line 28.

(Dollars in thousands)

CREDITS TO RESERVE

DEBITS TO RESERVE

During the Year During the Year Bakicos

Balance

Account

(a)

at beginning
of year

b)

Charges to

operating

expenses
()

Other credits
(d)

Retirements

(e)

Other debits
(1)

at close of
year

ROAD
(1) Engineering

(2-1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, tresties, and culverts

(7) Elevated structures

(13) Fences, snow sheds, and signs

(16) Station and office buildings

O 00 A S W N .-

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminais

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery*

(45) Power-plant machirery*

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT!
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Misceilaneous equipment

Total equipment

GRAND TOTAL

*Chargeable to account 305.

- ————
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21IN-1 INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE (SEE INSTRUCTION 2)

1. Give particulars, as requested, of the
property at the close of the year, as related to
income,”" of the respondent for the year

2. The term “‘Investment in railway property used in transporiztion
service'’ means the aggregate of property owned, and property not
owned but used by the respondent. in transportation service, (a) the in-
vestment in which is represented in accounts 731 and 732 of the respond-
ent, including operating, lessor, and inactive railroads, (b) road and
equipment property leased to or from others, the rentals of which are
included in accounts 509 and 542, (c) equipment owned or leased, the
lease-rental from which is included in accounts 503 to 507, inclusive, of
the respondent, minus (d) investment in property leased to others the
lease-rental from which is included in account 509. It does not include
investment of others in equipment used by the respondent, rent for which
is included in accounts 536 to 540, inclusive, nor does it include invest-
ment of other carriers in property jointly used by the respondent, such as
trackage rights, rent for which is included in account 541 of the respond-
ent. ir column (a), classify each company in this schedule as respondent
(R), lessor railroad (L), inactive or proprietary company (P}, and other
leased properties (O)

3. In columns (a) to (e), inclusive, first show the data requested for the
respondent (R); next the data for companies whose entire properties are
used in transportation service of the respondent, divided between lessor
(L) and proprietary (P) companies: foilowed by data for carriers and oth-
ers (0), portions of whose property are used in transportation service of

mvestment in transportation
‘Net railway operating

the respondent. Show a total for each class of company. Then show, as
deductions, data for transportation property leased to carriers and oth
ers, rentals from which are included in account 509.

4. In column (c) line-haul carriers should report the miles of road used
in line-haul service, and switching and terminal companies should report
the nnle\ of all tracks owned

5. In column (d) show the amount applicable in accounts 731 and 732
on the books of the companies whose names appear in column (b). Val-
ues of property of other carriers segregated by estimate or otherwise
should correspond in amount to the deductions made by the owners in
their reports. If separate value is not available, explanation should be
given. Differences between the amounts in column (d) of this schedule
and the amounts shown in column (c), line 33, on the asset side of the
comparative general balance sheet of each individual railway should be
explained in a footnote. Book value included in accounts 731 and 732 of
the owner should be reported in column (d) in reference te the investment
of the respondent in the se  urities of the owner unless a good reason can
be given for the contrary. Methods of estimating (by capitalizing rentals
at 6 percent or otherwise) value of property of private owners, or por-
tions of property of other carriers, should be explained.

6. In column (e) show the amount of depreciation and amortization
accrued as of the close of the year in accounts 735, 736, and 785 that is
applicable to the property of the carriers whose names are listed in col-
umn (b), regardless of where the reserves therefor are recorded
(Dollars in thousands)

Class l
Line| (See

No.| Ins.2)
(a) (b)

Name of company

. Depreciation and amorti-
Miles of road owned Investmen. in property zation of defense
(See Ins. 4) (See Ins. 5) projects (See Ins. 6)
(c) (d) (€)

R |[Duluth,Winnipeg and Pacific Railway Co.

77.69 8,631

R |Duluth,Rainy Lake and Winnipeg Railway Co:

87.75 3,733

P _|Duluth,Winnipeg and Pacific Railroad Co. #

L22

#Property of the Duluth,Winnipeg and Pacif
and Station land extending between Duluth,

Minnesota (D.W. o ar

upon which the right-of [

r____Rallznad_Cnmfanx_cnn51“L54a£_rlght=oiLquL
& P.dct,) and Mile 77.69

le track)

of the D, W, & P, is located.

Duluth, Winnipeg and Pacific Railroad

c .
other than land.

The amount $422 shown

in column (d) is included rn 2sset side of

balance sheei, page 1C,

line 19, column {

12.786 1,456

Railroad Annual Report R-1




“VESTVENT TN RATLWAY PROPERTY USED 1N TRANSPORTATION SER

(1) Engineering .

(2) Land for transportation purposes

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

Bridges. trestles. and culverts—

Elevated structures
(8) Ties G SR
(9) Rails—
{ (10) Other track material

Ballast— TR

Track laying and surfacing
ying g

Fences. snowsheds. and NS

Station and office buildings i

Roadway buildings — LS

Water stations -

B e N e O LA e 1

Shons and enginehouses

Grain elevators

) Storage warehouses

| (23) Wharves and docks—

(24) Coal and ore wharves

(25) TOFC/COFC terminals __

(26) Communication systems

1 (27) Signals and interlockers e ——

() Power SIS e e e

(31) Power-transmission systems______________

Miscellaneous structures

bt
-

Roadway machmes

Roadway small tools_____

-3
| OV

Public improvements—Construction

| s HE
B E
|

Other expenditures—Road.

|

Ao |

R R DEEY i i i

Lo 8 W

POWETIIANE MBCHIICTY e

Leased property ca italized rentais (expiain)____

Other (specify & explain)

Total expenditures forroad _________

L R e R i SR e OB o S

DU RIS BN e

Passenger-train cars s

Highway revenueequipment _______

T TE T s L G L S S s L

WHECRUIDINE .

RN ONE SRR e i

Total expenditures forequipment ______

(71) Organization expenses________

| (76) Interest during construction__________

(17) Other expenditures—General |

Total general expenditures

z DR o R P L S b e

St} (80} Other elements of investment _

52 | (90) Construction work in progress
| 53 4 Grand Total
Railroad Annual Report R-1




216. OTHER ASSETS AND DEFERRED CHARGES

of items of !lkl‘

“Other de

Give description and particulars for each item or class

4

description in accounts Nos. 741, "Other assets.’’ and 743

ferred charges,’ at the close of the year

tors) for deferred assets and appropriate description for items or class of |

items of deferred charges. Show the three largest items regardless of the

dollar amount and all other items (or the aggregate of a class of items of |

like description) amounting to $250,000 or more. Each item or class of
items of like description amounting to less than $250,000 may be com-

Show debtor (or class of deb- |

entry designated *‘Other items. each less than $250

bined into a single

000", The entries for each account shall be listed and the account number
and the total for each account shall be shown correspon ‘ing to the
amounts in Schedule 200. In case the character of any item is not fully
disclosed by the entries in the columns hereunder, make a full explana-
tion in a footrote

(Dollars in thousands)

-l Account
Line -

No. | No Item
: (a) (b)

Amount

(c) J

741 | Other Assets

Reading Company

Central of New Jersey

Tennessee Central

All Other

Other Deferred Charges

Ballast

Forwarded Prepaid

Cr. From Hdgtrs, for Car_Emu_ :

All Other

Railrozd Annual Report R-]




Year 4

INSTRUCTIONS CONCERNING REZTURNS TO BE MADE IN SCHEDULE 218 ON PAGES 56,

s .-

trustees
Htur

gether with in
debt with their respective issue entrie der captions ( wunt numbers and tit)
In column (a) sho i } i or other obl
merical order given, and give a total for uch erical alphabetical ich numerical
(1) MORTGAGE BONDS
(a) With fixed interest
(b) With contingent intere
2y COLLATERAL TRUST BONDS
(a) With fixed interest
(b) With contingent interest
(3) UNSECURED BONDS (Debentures
(a) With fixed interest
(b) With contingent interest
(4) EQUIPMENT OBLIGATIONS
(a) Equipment securities (Corporation)
(b) Equipment securities (Receivers’ and Trustee
(¢) Conditional or deferred fayment contracts
(5) MISCELLANEOUS OBLIGATIONS
(6) RECEIVERS' AND TRUSTEES’ SECURITIES (Other than equipment obligations)
(7) SHORT-TERM NOTES IN DEFAULT
Columns (f). (g). (h). (i), and (j) are intended further to ciassify the obligations of the company and are to be answered "or*'no
If an issue is a serial issue, the | r ¢ ; *S."" If the payments required in the cor
tracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular interval
entry made in column (¢) opposite the name of such obligations and give particulars in a footnote
If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture
the approximate number of miles of road on which the mortgage is a direct first lien and in column ()) the approximate number (
which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the pledge
of collateral. leaseholds. or other contractual rights in making the returns required in columns (i), (j), (k). and (/)
In column (m) enter the amount of debt both nominally and actually issued up to the date of the report and not the amount authorized. In the event
debt is assumed, column (m) should inc'ude the amount of debt issued by the original debtor
No entries shall be made in this schedule with respect to issues of matured obligations nominaliv issued or nominally outstanding when no parts of

€S, ar

s, show a symbol against the

of miles of roa

such issues are actually outstanding

For definitions of ‘‘nominally issued,”” “‘nominally outstanding actually issued.”’ and “‘actually outstanding,”” see schedule 228

Entries in columns () and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portior
issue is outstanding at the close of the year

In column (y) enter the total in account No. 781, *“Interest in default,”” at the close of the year

The rand totals of columns (n) and (r), when combined. should equal the sum of the amounts stated in short column (a,)
766. 767, “nd 758 in schedule 200, ‘*Comparative General Balance Sheet—Liabilities and Shareholders’ Equity."™

On page >? eiv: particulars of changes during the year in funded debt and other obligations. In column (2), state whether issued for construction of
new properties, for additions and betterments, for purchase of railroad or other property, for conversion for acquisition of securities, for reorganiza
tion, or for other corporate purposes. Also, give the number and date of authorization by the public authority under whose control such issue was
made, naming such authority. For nominally issued securities, show returns in columns (2) and (aa) only

For each class of securities actually issued or assumed, the sum of the entries in columns (bb) and (cc). plus discounts or less premiums. such dis
counts or premiums to be shown in a footnote applicable to each issu ould equal the entry in column (aa). For definition of expense, reportable in
column (cc), see Definition 10 in the Uniform System of Accounts fq road Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported on pages 58 and 59 columns (a). (dd). and
(ee). Include those securities that have been calied for payment during the year for which liability has been transferred to account No. 763, “Othes

for accounts Nos

current liabilities.”’
Show dollars in thousands

NOTES AND REMARKS
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222. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts payable by the respondent to affiliated | (f) should include interest accruals and interest payments on debt retired |
companies, as defined in connection with account No. 769, **Amounts | during the year, even though no portion of the debt remained outstanding |
payabie to affiliated companies,’ in the Uniforn System of Accounts for i at the close of the year. Show, also, in a footnote, particulars of interest |
Railroad Companies. If any such amounts are evidenced by notes, each charged to cost of property
note should be separately shown in column (a). Entries in columns (e) and | (Dollars in thousands)

Interest

Name of creditor company Rate of Balance at beginning | Balance at close of year { accrued during |
interest | of year ! year | year
(a) (b) c) () (e) | i

i BT SRS SR b I fi: N RSN SNSRIt

o, ] " i5 b
Grand Trunk Corp. 2 1 »000 2,000 100 ’
T |

Debenture Stock Matured i S 4005 7,005 280 |

paid during

Open Account = i SR )

Open_Account s ¥ Lhz&gg_»f B ¢ 2L s  ERRGR al r
|
t
-

| Canadian National Rly
Open Account i
Per Diem Trust 3,300 |
Grand Trunk Leasing Corp. 292 L86
| Grand Trunk Western Rys. b - 2,%22) i 55
TOTAL | 9 6,298

(306)

NOTES AND REMARKS

J
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323, ITEMS IN SELECTED CURRENT LIABILITY AC(

759 |Accounts Payable Suspense

| S

Tt Raaeaat

|Estimate - Overhaul Loco, Unit 3610

iRanier Deidee Boneays .
~_|Other items, each less than $250,000,

————

BB CSRS E HRERRR

41
42
43
44
45
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224. FEDERAL INCOME AND OTHER TAXES ACCRUED

Give the particular

1 accounts No

| Eederal income taxes -

Railway property State and local taxes
Old-age retirement (532)
Unemployment insurance (53
Miscellaneous operating prope
Miscellaneous tax accruals (544) ___

All other taxes _

Total (account 761)

NOTES AND REMARKS

J
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225. ITEMS IN SELECTED RESERVE AND OTHER LIABILITY ACCOUNTS

Give description and particulars for each item or class of items of liks of like description amounting to less than $250.000 may be combined into
| §

description in accounts Nos. 771, “‘Pension and welfare reserves'': 772. | a single entry designated “‘Other items, each less than $250.000."" The
“Insurance reserves'': 774, “*Casualty and other reserves'’; 782, **Other entries for each account shall be listed and the account number and the
liabilities''; and 784, “*Other deferred credits,’ at the close of the year total for each account shall be shown corresy ading to the amounts in
Show creditor (or class of creditors) for deferred habilities, aad appropri- Schedule 200. In case the character of any item is not fully disclosed by
ate description of each class of operating reserve and fo: items of de- the entries in the columns hereunder, make a full expianation in a foot
ferred credits. Show the three largest items regardless of the dollar note

amount and all other items (or the aggregate of a class of items of like
description) amounting to $250.000 or more. Each item or class of items (Dollars in thousands)

Acc.ounl Amount
0
(a) ) (c)

774 Reserve for Bad and Doubtful Debts

Central of New Jersey RR

Reading Co,

Tennessee Central

E.
| Other items, each less than $250,000,

Contractors' Retained Percentage Suspense

Trader's Siding REfund Suspense, H, C, Hill & Sons Spur

Other Unadjusted Credits

i

Deferred Deprecistion on Leased Equipment - G.T.L. 222
Deferred:Dﬁprnclatlon_ﬁn_Lgaaed_EqnlpmenL___GoIAC&____~A4109_~_-_#___ﬁupw__h_wV_A

Tr & e BE SR DT R

ader's Siding Suspense
(H, C, Hill & Sons Spur)
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Totai additions during the year __|

8 — - - ~ - - - — — - - § W
9 |
h o . - _— SRS SrOR— 4

0 | T'otal deduction e
11 Lf_x’mu‘ it close of year |
L B il it il e " : G PR SRS

232. RETAINED INCOME—APPROPRIATED

Retained income—Appropriated.’’ (Dollars in thousands)

| mc% Class of appropriation Debits

No. | (a)

| Additions to property through retained income
!1 Funded debt retired through retained income —
| Sinking fund reserves
Incentive per diem funds ——
Miscellaneous fund reserves —

i e
| Retained income—Appropriate¢ not specificall
! Other appropriations (specify)

p———

y S

Rl i
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GUARANTIES AND SURETYSHIPS

|

2. If any corporation or other association was under obligation as guarantor or This inquiry does not cover the case of ordinary commercial paper maturing
surety for the performance by the respondent of any agreement or obligation, sho. demand or not later than 2 years after date of issue, nor does it include ordinary
for each such contract of guaranty or suretyship in effect at the close of the year or ety bonds or undertakings on appeals in court proceedings

entered into and expired during the year, the particulars called for hereuader

Amount of itingent liability Sole or
Names of all guarantors and sureties of guarantors | joint contin
| gent hability
‘ (a) (b) (d)

Finance Docket number, title. maturity date and

Y
|
|
| concise description of agreement or obligation

dian National

United States Leasing International |Cana

r inc.

|

e ———————— R et Sl SR

\Itel Leasing Corporation ~ |Capadian National

_Railways




Road Inmtials

RAILWAY OPERATING REVENUES

tiort ar | 1€

i 310
1. State th T
| classifying m accordance v 1e |
Railroad C« anie nd distribute the a
l service as indicated absence of record rating revenues be
tween freight and passenger trains, the distribution should be estimated
| on the basis of the best data available
2. Assign rail-line revenues, including revenues from water transfers revenue
! -4 vihway niotor vehicle operations, to ““Freight service  or to Pas §. Any unusual
d allied services'’ according to the type of train (or other equip column (b) should be fully
which the wraffic moved (Dollars in thousands)
T RAIL-LINE REVENUES, INCLUDING WATF®
Arik\\y\f ERS

- -~
y operating revenues Assignable to freight
Service !

(a)

Transportation—Rail-Line

0D IR e e

BB IRIEE . i i

e T T R S S et
é (104) Sleepingecar __________

(105) Parlor and chair car

(106) Mail

R T A o

(108) Other passenger-traint ____________ ,4__7‘,-,,_ SRR PR

A O LD Bl X R B e (A I Cr Sl e e S S
T T R e R R AR RS R ,_A_Vu____l__;_,,

Y Wiar Benters: o e e el

Total rail-line transportation revenue _| 171 200
e

Incidental ‘
(131) Dining and buffet_ ___4 AL AN

|
|

(132) Hotel and restaurant_ it O SR, s

(133) Station, train, and boat privileges._

(135) Storage—Freight _
(137 DOttITARS e e
(138) Communication____________________

(IO sievalor S

(14)Power________
(142) Rents of buildings and other property____ |

(143) Miscellaneous bt
Total incidental operating revenue _

Joint Facility

(151) Joint facility—Cr
(152) Joint facility—Dr 5

Total joint facility operating revenue

Total railway operating revenues

*Report hereunder the charges to these accounts representing
A. Payments made to others for—

1. Terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight

tarit
N -,
el AR A 3V

rates: el —
(a) Of the amount reported for item A.1, % (to nearest whole number) represents payments for collection and delive
p
freight either in TOFC trailers or otherwise The percentage reported is (check one)
Actual (), Estimated ().
2. Switching services when performed in connection with line-haul transportation of freigit on the basis of switching tariffs and alowane
freight rates, including the switching of emnty cars in connection with a revenue movement——————————————————— i

3. Substitute highway motor service in lieu of line-haul rail service performed under tariffs published by rail carriers (does not includ

moved on joint rail-motor rates):
(a) Payments for transportation of persons

(b) Payments for transportation of freight shipments
tGovernmental aid for providing passenger commuter or other passenger-train service included in account 108, as provided in

item (d) of that account

NOTE .—Gross charges for protective services 1o perishable freight. without deduction for any proportion thereof credited

from switching and terminal companies)

33 | 1. Charges for service for the protection against heat

34 | 2. Charges for service for the protection against cold

Railroad Annual Report R-1




320. RAILWAY OPERATING EXPENSES

passenger service: railroads. The returns to
classihed a for by nstructions p
s in the effective rules. The designations showr

ounts are defined as follows

Maintenance of Way and Structures

Superintendence ot ki
Roadway maintenance-—Yard tching tracks
Roadway maintenance—Way switching tracks

Roadway maintenance—Running tracks

Tunnels and subways—Yard switching track

Tunnels and subways—Way switching tracks

Tunnels and subways—Running tracks ____
Bridges. trestles, and culverts—Yard switching tracks _
Bridges. trestles, and culverts—Way switching tracks

Bridges. trestles, and culverts—Running tracks __

(210) Elevated structures— Yard switching tracks __

Elevated structures—Way switching tracks

Elevated structures—Running tracks

Ties— Yard switching tracks

ics---Way switching tracks

Ties—Running tracks

Rails—Yard switching tracks

Rails—Way switching tracks

Rails—Running tracks

Other track material—Yard switching tracks

Other track material--Way switching tracks

Other track material—Running tracks

Ballast—Yard switching tracks

Ballast—Way switching tracks

Ballast—Running tracks

(220) Track laying and surfacing— Yard switching tracks

Track laying and surfacing—Way switching tracks : g S eEaa e

Track laying and suifacing—Running tracks o e B pe

Fences, snowsheds, and signs—Yard switching tracks
I3 g 3

Fences, snowsheds. and signs—Way switching tracks
Fences, snowsheds. and signs—Running tracks
(227) Station and office buildings
(229) Roadway buildings

(231) Water stations

(233) Fuel stations

(235) Shops and engine houses

(237) Grain elevators

(239) Storage warehouses
(241) Wharves and docks
(243) Coal and ore wharves

(244) TOFC/COFC terminals __

(247) Communication systems

(249) Signals and interlockers

(253) Power plants ___

757) Power-transmission systems

(265) »iiscellaneous structures

(266) Road j.roperty—Depreciation (p. 82)

(267) Retireme ts—Road (p. 82)

(269) Roadway macu,..”"




NSFERS

WG WATER TR

1

o e -
1 R

] | | | { | | | | | { i
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120. RAILWAY OPERATING EXPENSES—Continued

AtINg expens

|

e

Maintenance of Way and Structures—Continued

(270) Dismantling retired road proper

(271) Small tools and supplies H

| (272) Removing snow, ice, and sand

M

(273) Public improvement intenance

b
| (274) Injuries to persons

(275) Insurance

(276) Stationery and printing

B |

) Employees’ health and welfare benefits

| (281) Right-of-way expenses _

| (282) Other expenses e

| (278) Maintaining joint tracks, yards, and other facilities—Dr

[ (279) Maintaining joint tracks. yards, and other facilities—Cr

Total-All road property depreciation (account 266)

Total-All other maintenance of way and structures accounts

Total maintenance of way and structures s

Maintenance of Equipment

B301) St IR NOt o it

(302) Shop machinery _ i30S SRR S

(304) Power-plant machinery o

(305) Shop and power-plant machinery-Depreciation (p.84)

(306) Dismantling retired shop and power-plant machinery

(311) Locomotives-Repai s, Diesel locomotives— Yard

Locomotives-Repairs, Diesel locomotives-Other

Locomotives-Repairs, Other than Diesel- Yard

Locomotives-Repairs, Other than Diesel-Other

(314) Freight-train cars—Repairs* il

(317) Passenger-train cars—Repairs

(318) Highway revenue equipment-Repairs __

(323) Floating equipment-Repairs SR
(326) Work equipment—-Repairs ___

(328) Misceilaneous equipment-Repairs

(329) Dismantling retired equipment

(330) Retirements—Equipment (p. 84) ————

(331) Equipment-Depreciation (p. 84)

(332) Injuries to persons

(333) Insurance

(334) Stationery and printing

(335) Employees’ health and welfare benefits

(339) Other expenses

(336) Joint maintenance of equipment expen<es—Dr

(337) Joint maintenance of equipment expenses—Cr

Total-All equipment depreciation (accounts 305 and 331)

Total-All other maintenance of equipment accounts

Total maintenance of equipment

*Includes charges for work done by others of

and credits for work charged to others in the amount of

Railroad Annual Report R-1
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Road Initials

320. RAILWAY OPERATING EXPENSES—Continued

S ——— e g E—

Name of railway operating expense account Amount of operating
expenses for the year

(b)

e e

95/ (351) Superir

361(352) Outside up €5

N0 Advertishng® e

%i(?ﬂ) Traffic associations _____

!
99 | (355) Fast freight lines S
100 k (356) Industrial and immigration bureaus __

]
o T T T e e e AR LA U A
102 ! (358) Stationesyandprinting ____
103 | (359) Employees’ health and welfare benefits

104 | (360) Other expenses
105 Tota! traffic

3

106! (371) Superintendence ______ = AR W
107 | (372) Dispatching trains___
(373) Station employees ____

(371) Weighing, inspection, and demurrage bureaus

(375) Coal and ore wharves

(376) Station supplies and expenses
(377) Yardmasters and yard clerks ___
(378) Yard conductors and brakemen
(379) Yard switch and signal tenders __

(380) Yard enginemen

(382) Yard switchingfuel _________
(383) Yard switching power produced
(384) Yard switching power purchased TR e VS
(388) Servicing yard locomotives — —

(389) Yard supplies and expenses

(392) Train enginemen
(394) Train fuel i
(395) Train power produced —

(96) Train POWEr PUTCRIIEE i

{400 Servicing train locomotives _ s

(401) Trainmen

(402) Train supplies and expenses** —

(403) Operating sleeping cars

(404) Signal and interlocker oneration

(405) Crossing protection

(406) Drawbridge operation —

(407) Communication system operation

(408) Operating floating equipment
(409) Empioyees’ health and welfare benefits
'| (410) Stationery and printing

*Value of transportation issued in exchange for advertising

**Includes gross charges and credits for heater and refrigerator service as follows:

Freight train cars: Refrigerator-Charges
-Credits
Heater Charges

ACPREIES i

TOFC tra: 'ers: Refrigerator-Charges __ __ ___

A e
KHeater-Charges
-Credits

Kzilroad Annual Report R-1




Continued

WATER TRANSFERS

RATING EXPENSES

RAILWAY O

0
LINE EXPENSES, INCLUDIN(

1

RAIl
BRI EIR L s Ot

|
BSOS il POk AR ca SRS S SN SIl LAC He

{
i

F——————

|
|
L
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Road Initials

320. RAILWAY OPERATING EXPENSES—Continued

Name of railway operating expense account

Amount of operating
expenses for the year
| (b)

(a)

Transportation—Rail Line

(411) Other expenses

(414) Insurance

(415) Clearing wrecks
(416) Damage to property

(417) Damage to livestock onrightof way —
(418) Loss and damage-Freight
(419) Loss and damage-Baggage _
N I e
S I S e s
(422) Other highway transportation expenses
(390) Overating joint yards and terminals—Dr —
(391) Operating joint yards and terminals—Cr
(412) Operating joint tracks and facilities-Dr
(413) Operating joint tracks and facilities—Cr
Total transportation—Rail line

Miscellaneous Operations

(441) Dining and buffet service
(442) Hotels and restaurants
(443) Grain elevators
(445) Producingpowersold
(446) Other miscellaneous operations
449) Employees’ health and welfare benefits
(447) Operatirg joint miscellaneous facilities-Dr ____
(448) Operating joint miscellaneous facilities-Cr
Total miscellaneous operations

General

(451) Salaries and expenses of general officers - D
(452) Salaries and expenses of clerks and attendants —
(453) General office suppliesandespenses ..
(454) Law expenses
(455) Insurance AN
(456) Employees' health and welfare benefits
(457) Pensions
(458) Stationery and printing
(460) Other expenses*
(461) General joint facilities—Dr
(462) General joint facilities—Cr |
Fotal general expenses 87

Grand total railway operating expenses 1l.1 § L
Operating ratio (ratio of operating expenses to operating revenues) percent. (Two decimal places required) Oha 20 %
Amount of employee compensation t (applicabie to the current year) chargeable to operating expenses 6,036

*Give description and amount of charges to account No. 460, “Other expenses,”” for severance payments made tv employees. This includes payments made as a result of agreements
with employee organizations and awards pursuant to decisions of arbitration boards or by specific orders of this C ission or by y action on the part of respondent. This also in-
cludes severance payments in cases relating to mergers and situations involving reduction in employees b of aband nt or lidation of facilities

Description of payments Amount

[ NONE

tincludes “*straight time paid for™" in train and engine service, and “time actually worked and paid for at straight time rates’’ in other services; all overtime in rain and engine service,
and overtime paid {or at punitive rates in other services; and *'constructive allowances, including vacations and holidays'’ in train and engine service and *‘vacations, holidays, and other al
lowances'’ in other services. (Compensaiion chargeable to operating expenses applicable (o prior years, which was paid or is payable under labor awards of the current year or for other rea-
sons, should be show .2 Schedule 561C and not included in this refurn.)

Raifroad Annual Report R-|
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EXPENSES
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}

|
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122. ROAD PROPERTY—DEPRECIATION

{
Sl RER NSt e e

|
|
|
|
!
|
|
|
|
j
|

(17) Roadway buildings
{ 718) Water stations

{ (20) Shops and enginchouses ___

(1) Engineering S el it

(2 1/2) Other right-of -way expenditures
(3) Grading ____

(5) Tunnels and subways _

{6) Bridges, trestles. and cu

(7) Elevated structures ______

(13) Fences, snowsheds, and signs

(16) Station and office buildings ___

I SES——

o

(REEsS AR SECCSREIRE T St

1 —

(19) Fuel stations

(21) Grain elevators

————————————————————————- i ———

——
]

DU -

SO SRS e

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

All other road accounts

Total (account 266)

324. RETIREMENTS—ROAD

Give the particulars called for with respect to the amount included inaccount 267, “Retirements—Road,”’

for the year

Subaccount {(Dollars in thousands)

Amount of operating
expenses for the year

b)

e ——— ————————

(1) Engineering PR oS

(2 1/2) Other right-of-way expenditures

(3) Grading ol S

(5) Tunnels and subways —

(8) Ties
(9) Rails

(10) Other track materiai

(11) Ballast

112) Track laying and surfacing

(38) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures—Road

{76) Interest during construction

(77) Other expenditures—General

(80) Other elements of investment

All other road accounts

Total (account 267)

Railroad Annual Report R-1




ROAD PROPERTY—DEPRECIATION

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS
' ' T

+

$

e

R

- |

R

cepesm—— e ————————————

324. RETIREMEN'S—ROAD

~ RAIL-LINE EXPENSES. INCLUDING WATER TRANS ER

Common expenses appor Total ] Related solely to passen- | Commo ¢
to freight service tioned to freight service freight expense | ger and allied services tioned to passenger and |
i allied services |

(c) (a)

|

|

&
e
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326. SHOP AND POWER-PLANT MACHINERY—DEPRECIATION

Give the particulars called for with respect to the amount charge(

for the year

Subaccount

(44) Shop machinery e
(45) Power-plant machinery ——

Total (account 305) o — .

ount 30§ Shop
i SHOF

and power-plant m

328. RETIREMENTS—EQUIPMENT

Give the particulars called for with respect to the amount included in account 330,

“Retirements— Equipment,”” for the year

Subaccount

(a)

(Dollars in thousands)

|

Amount of operating
expenses for the year

(b)

WO 00 3 N W b W N -

-2

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneousequipment _______

(76) Interest during construction &

(77) Other expenditures—General ________
(80) Other elements of investment
Total (account 330) .

Give the particulars called for with respect to the amount charged to account 331,

330. EQUIPMENT—DEPRECIATION

**Equipment—Depreciation,”’ for the year

Subaccount

(52) Locomotives-Yard

(52) Locomotives-Other
(53) Freight-train cars

(54) Passenger-train cars ____
(55) Highway revenue equipment
(56) Floating equipment

(Dollars in thousands)

Amount of operating
expenses for the year

(b)

(57) Work equipment e

(58) Miscellaneous equipment

Total (::ccg_qplw}} )}
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326. SHOP AND POWER-PLANT MACHINERY—DEPRECIATION—Continued

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

| Common expenses appo

Rl BN =

|
|
I xpenses related solely| Common expenses appor Total Related solely t en-| tioned to passenger and |

to freight service tioned to freight serv
(c) d)

e —

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

e e —— R e

|Common expenses appor

u,xpcrm srelated solely| Common expenses appor Total Related solely to passen- | tioned to passenger and Total

to freight service tioned to freight service freight expense | ger and allied services allied services passenger expense
{c) (d) (f) @®)

e ———————— ——— —

——— . ——

$ $ SRR |

336. EQUIPMENT-DEPRECIATION-—Continued

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

i Common expenses appor- Other expenses not related |
JExpenses related solely|Common expenses appor- Total Related solely to passen- | tioned to passenger and Total 1o either freight orto pas- | [ i
to freight service tioned to freight service freight expense ger and allied services allied services passenger expense | senger and allied services | N,
(c) (e) 1) @® (h)

—_——ee—s
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\. Other than U.S. Govern

M

— VICXICO

4 Puerto Rico

|
e
than U.S. Government Taxes | 8,1_‘&

! e

B. U.S. Government Taxes

Kind of tax ! Amount
(a) (b)

Normal tax and surtax
EXCRe8 DIOBIS s S
Total-Income taxes e
4 0ld age retirement® __

Unemployment insurance -

B

! All other United States Taxe$ —

New Mexico : A R PEETRD Total-U.S. Government taxes _____

. 1
New York - : K =il ek ] Grand Total-Railway Tax Accruals
l

———

North Carolina __ ; : | (account 532)
North Dakota 2

Ohio SR ol SRR T i st

Okishom *Includes taxes for hospital insurance (Medicare) and
Oklahoma SheiT {

Oregon supplemental annuities as follows

Pennsylvania____ g 5 e Hospital insurance s s

aodcislang - oo R H Supplemental annuities
1 South Carolina

Railroad Annual Report R




Road Initials: | Year 974

350. RAILWAY TAX A(

are listed the particulars which o ften cause a

ind pretax accounting income. Other

1. In column (a)
differential between taxable income
particulars which cause such a differential should be listed under the cap
tion **Other’’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may be combined in a single
entry under *Other”’

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period

Particulars

I | Accelerated depreciation, Sec. 167 |

|
|
—————————————————— ' .

| suant to Rev. Proc. 62-21 -
| Accelerated amortization of facilities Sec. 1I68IL.R.C. 1

;ALcelcralcd amortization of rolling stock, Sec. 1834 L.R.C,
iAmonuation of rights of way, Sec, 18§ LR.C. ...
| Other (Specify)
|

—————————————————————————————

e —————

BAESE Y
|

Beginning of Year

CRUALS—Continued

Analysis of Federal Income Taxes

4

4. Indicate i ¢ d) any adjustments, as apj

adjustments to eliminate or reinstate deferred tax effect
its) due to applying or recognizing a loss carry-forwar
bu";k

5. The total of line 10 in columns (¢) aud (d) should a
of the contra charges (credits) to account 533, provision for def
es, and account 591, provision for deferred taxes - extra
prior period items, for the current year

6. Indicate in column (¢) the cumulative tota
(d). The total of column (2) must agiee with the t
762 and 786

| of columns

. ﬁé k\" ACCOU

Net Credits (Charges) for ‘
Balance | Current Year

(b)

e S |

R
4
|

! TOTALS _L“ 2

‘ Investment tax credit ; SIS STl S R R e R eSS X1 i ;
1

! |

e ————————————————————

CREENRER: S tamen

Notes and Remarks




INCOME FROM LEASE OF ROAD AND EQUIPMENT

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

conditions of the jeases under | changes during the vear are required.—In
ed, showing particulariy 1) the ence was made o the \-r»y;!'.xi lease, and al
chain of title case of assignment or subletting) | iny change in lease was mentioned
nnecting the original parties with the present par Copies of leases may be filed in lieu of
(3) the basis on which the amount of the annual rent is determined, erences to copies filed in prior years should be specifi
4) the date when the lease will terminate, or, if Jhe date of termina- the respondent has any reversionary interest in railr
' has not vet been fixed, the provisions governing the termination of from which it derives no rent, give the particulars hereunde
the leasc Iso give reference to the Interstate Commerce Commission’s such reversionary interest, state that fact

authority the lease. if any. If none te the reasons therefor. Only

372. MISCELLANEOUS RENT INCOM

1 recetvable accrued for use of all properties
101 other vecified under rents receivable. This account is for rer Show amount of rent from three properties producing

ome from property not operated by the respondent but the cost of | regardless of amount, and all properties producing income of
<

which is properly included in cost of road and equipment. It should not be | more. Other properties whose income 1s less than

confused operating revenue account No. 142, “Rents of buildings combined into a single entry designated, “‘Other iten
and other prope ", which is for rent revenue from operated property in $250,000 per annum."”
road and equipment the cost of operation of which cannot be separately

Name of lessee

| W, Duluth, Minn,

|Virginia, Minn,

ce in Station
Minn,
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HIRE OF FREIGH

_-

FREIGHT CARS

Mileage Basis:
R RS SO
R REIROE GO i iieiiaren
AN CIEN e
RO W TS SRR DL
TOFC and/or COFC Cars ___|

Combination Mile~Z: ~d

Per Diem Basis:
Mileage Portion
Unequipped box cars __ _,L,_,___La';’,f\ b

~e
All other per diem cars __ L,,_.,,, i | +
21

7

Total (Lines 6 and 7) ——
Per Diem Portion
Unequipped Box Cars
U.S. Ownership

Bt e

Incentive BN i A X SIS o R L

Canadian Ownership:

Basic .
Incentive . ST e E R R = RN __~_8§ SR MR A E el
ROt PO DRI G e s B el < 5 :,, S 430 _;__ i
Total Per Diem Portion (Lines 9-13) __ ! S ety '789 |
Car-days Paid For Unequipped Box Cars _______ 8}23‘351_‘ S ___’7_‘29251__.1#“_. =
Car-days Paid For. All Other Per Diem Cars ___ 698‘ 327 | 1271"‘93 ‘
$ 5 3

e . L

LI TS o f e ,____,Q_Q_'S_QU_Q_ k. e SR | @ ,_~_,2,3_8” ,%___‘_, B R OIS B o

7 | Leased Rental-Railroad, Insurance and Other

Companies e s

| OTHER FREIGHT CARRYING EQUIPMENT

!

|
| Refrigerated Highway § iy R NS e L_. i
Other Highway Trailers ___ R e S ___j,_ -
Auto Racks Bl il
GRAND TOTAL (Lines 4. 5. 8. 14, & 17-21 11,292 8,985

F 4 § P

NET BALANCE CARRIED TO INCOME ACCOUNT: CREDIT § 1,968 or DEBIT $

e |
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3177. LOCOMOTIVE RENTALS

§ ) LY .
10 comofiives on

(Dollars in thousands)

| Locomotives of respondent or other carriers
Mileage basis ___
Per diem basis
Otherbasts o . " <k -

| Locomotives of individuals and companies not carriers
Mileage basis

Per diem basis i TSRS (e T i

Lease rental-insurance and other companies _
Other basis
8 | Total ___

378. PASSENGER-TRAIN CAR RENTALS

Show a recapitulation of the total amounts credited to account 505 | passenger cars interchanged, and private or individual cars. (Dollars
“Rent from passenger-train cars,”’ and amounts charged to account 538, i thousands)

“Rent for passenger-trdin cars,”’ on account of passenger cars leased

1 ——
Line | Item Amount payable | Kemarks

No. | (a) (b | («©) | (d)

! Cars of respondent or other carriers
; Mileage basis _

; Perdiembasis ________
Otherbasis .

Cars of individuals and companies not carriers

TR T S e S A S

TR I DI

Lease rental—insurance and other companies
|
Other basts i e e e i

Total |

Railroad Annual Report R-!




196. ITEMS IN SELECTED INCOME AND RETAINED INCOME AC( OUNTS FOR THE YEAR

'
all et 1 vea
0. “Extraor y itel Prior pe ! Is tncome Charges. llen

Income taxes o traording ind prior period | be combir I

»dits to retaine: IR y, “Other debits to 3250.000."" The entries for each account shall be listed a
20. “Appropniation: fo ng and other reserve | each account shall
300 and 308, as appropriate In case the character of any 1en

» single entry designated “Other items, ea

be shown corresponding to the amounts
[ I
Appropriations for othe 2 Appropri
gy 4. |
eleased. " Give a brief descniption ot t argest items regard 'L

s of the dollar amount and 2l other ounting to $250,000

disclosed by the entries in the columns hereunder make

ion in a footnote. (Dollars in thousands)

|
|
|

o EO S WS

> | Do 3 - ;memut; Gas
3 ._-_.__,m_..EJ.._L &.,hz,ob, = No. Minn, Power

,"*.L"TJL MS

551 Miscellanecus Income Charge _

S

Customs °£D.&;LL

"

S S e——

_____Bem.ne B.:e_gm_tgL bad debts
L Eaakans CRERERS .

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED INCOME ACCOUNTS

il
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Road Inmwls

INSTRUCTIONS CONCERNING RETURNS IN SCHEDULE 4i1

State particulars o racks operated by the respondent at the close of the year, according to the following

(1) Line owned by respondent

(2) Line owned by proprietary companies
(3) Line operated under lease for a specified sum, lessor being (A; an affiliated corporation, or (B) independent or not affiliated with respondent
(4) Line operated under contract or agreement for contingent rent, owner being (A) an affiliated corporation, or (B) independent or not affiliate
with respondent
(5) Line operated under trackage rights

Give subtotals for each of the several numbered classes. in the order listed above, as well as the total for ail classes

Lengths should be stated to the nearest hundredth of a mile

In column (a) insert the figure (and letter, if any) indicating its class in accordance with the preceding classtiication

In column (b) give the various proportions of each class owned or leased by respondent, listing each proportion once in any grouping. Canadian mi-
cage should be segregated and identified on separate lines in the various groupings For each listing. in column (d) give its entire length (the distances
between termini of single or first main track). and in the following columns the lengths of second main track; all other main tracks: passing tracks,
cross-overs and turn-outs; way switching track.; and yard switching tracks. These classes of tracks are defined as follows

Running tracks.—Running tracks. passing tracks, cross-overs etc., including turn-outs from those tracks to clearance points

Way switching tracks.—Station. team, industry and other switching tracks for which no separate service is maintained

Yard switching tracks.—Yards where separate switching services are maintained, including classification, house, team, industry and other tracks
switched by yard locomotives

The returns in columns (h) and (i) should include tracks serving industries, such as mines, mills, smelters, factories, etc.. not classifiable under
“branch lines"" as defined beiow. Tracks belonging to an industry for which no rent is payable should not be included

Tracks leading to and in gravel and sand pits and quarries, the cost of which is charge Sle to a clearing account and which are used in getting out
material for the respondent’s use. should not be included

Class (1) includes all lines operated by the respondent at the close of the year to which it has title in perpetuity.

In classifying the line between main and branch (column (c)), use the distinction usually followed by respondent. Branch lines are distinguished from
industrial tracks or yard tracks and sidings in that branch lines serve one or more stations beyond the point of junction with the main line or another
branch line and to or from which stations train service, or its equ:valent, is performed.

Class (2) includes each line full title to which is in an inactive proprietary corporation of the respondent (i.e., one all of whose outstanding stocks or
obligations are held by or for the respondent, and which is operated by the respondent or an afiiliated system corporation without any accounting to the
said proprietary corporation). It may so include such line when the actual title to ail of the outstanding stocks or obligations rest in a corporation con-
trolled by or controlling the respondent; but in the case of any such inclusion, the facts of the relation to the respondent of the corporation holding the
securities should be fully set forth in a footnote. An inactive corporation is one which has been practically absorbed in a controlling corporation, and
which neither operates property nor administers its financial affairs; if it maintains an organization it does so only for the purpose of complying with
legal requirements and maintaining title to property or franchises.

Class (3) includes all tracks operated under a lease or formal conveyance of less than the grantor’s interest in the property, with a specific and uncon-
ditional rent reserved. The fact that the lessor does or does not maintain an independent organization for financial purposes is immaterial in this
connection

Class (4) is the same as class (3) except that the rent reserved is conditional upon earnings or other fact.

Class (5) includes all tracks operated and maintained by others but over which the respondent has the right to operate some or all of its trains. In the
road of this class the respondent has no proprietary rights but only the rights of a licensee. Include in this class, also, ail main tracks, industrial tracks
and sidings owned by noncarrier companies and individuals when the respondent operates over them but does not have exclusive possession of them.

Road held by the respondent as joint or common owner or a joint lessee or under any joint arrangement should be shown in its appropriate class and
the entry of length should be of the entire length of the portion jointly held. The class symbol should have the letter (J) attached.

Road operated by the respondent as agent for another car-ier should not be included in this schedule

-
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MILEAGE OPERATED AT CLOSE OF YEAK

(For other

_‘~1r r

nch
inct

1
Main

H\\«l\\ P \“1\4 H\‘l h\ knwnwk\ FTC
Aid Miles of o

RUNNIN(

Mile

B) line |

than swilchng

and terminal co

\iil

mpanies

\

witchir

: riﬂ;a;:Cla=5,l

_H._LJSAMALPang

———

_165.4L]

;_.-___ *

Canadian Mlldage

| Totel-Class 5J p«am =

|

2,50

4_

! 4 [~
[5d

[ 08 T

fTozgl—Class ;11

—

.._+.
.wwa,*zgz
it 3 S8 N

e g ! &
L_:Z:J__f,ﬁ,‘; _JQ% S S ,J:- R

|

DU AR

e

& U&§.Mllqug_‘

4}__~
jG‘gpd Total
;J Main

——

1

[ Penadian Mliéiéél,::_é

Total M81n<LA

iéﬁ_ﬁm,ﬁ'

|
{

S.Mileage

-__,] ,,Alb? 06

P

i |
R e S SR e e
|

Bl MQJ.'_._;_.;___;.Jh.:;.i.._,_

SRR [

o

1

t

Ao e —

Total Main Line —

Total Branch Lines| XXX
Grand Total

"_Ilih_m“kf;wﬂnlﬁ,zz.

TN R LU

g5, LR *""‘“"‘V’ Sk e A 0 SR

__&A.&.Q..;_ — .":“.‘é. '.;:j‘ﬁf:;L‘;a s

| l



; ..mm:_,_auao__?_..;c,r "io

G JOSIUUTH 9

- e e e———————————

v

__epeuep |
~ ej0sauuTy €

;%.monm%ogoa ,.

s

A10}1113) 10 IS
QINMO INIT

umoys a

(sauedwon [RUILII) PUR BUIYIIIMS UBY]) Joy)0 10 )
(MOVHL ATONIS) SATHOLINNAL ANV SALVIS Ad—aVAA 10 350D LY avOd 40 STTIN

Railroad Annual Report R-1




414. CHANGES DURING THE YEA

Make the statements e it under authority g
ance with the inquiries; each 1! ind necessit
» word ‘‘none’’ truly states the
inquiry. Changes In
earest hundredtt \ppropriate

3. All consolidations ers, and reorga

For each railroad property used in respondent’s transportation serv particulars
and decreases in mileage, classifying the changes This statement should show the mileage, equipment

of property of each company as we!l as the consideratio
each company party to the action. State the dates o1 which

ce, show all increases
in the tabies below as follows
(Class 1) Line owned by respondent

Line owned by proprietary companies etc.. and whether the prior companies have been Jdisse
Line operated under lease for a specified sum articles of consolidation, merger, or reorganization shot

operated under contract or agreement for contingent this report

4. Other important changes not elsewhere provided I«
than $50.000, giving full particulars

rent
Line operated under trackage rights
in miles of road, give dates of beginning or abandon-
ment of operations. If any changes reportable in this schedule oc curred

INCREASES IN MILEAGE

Running Tracks, Passing Tracks. Cross-Overs, Etc

e 1

i B e

|

(M) or | Miles of passing

branch J'\hlu\ of second| Miles of all other | tracks, cioss-overs | Miles of way Miles of yard
{

(B) line | Miles of road main track main tracks and uts switching tracks | switching tracks
(b) (c) () g) (h)

| M | R IS , 0.1
M A 0.76 |

SRR e Ao Cr st

| | ‘
i, PHARATSATI TR N A {
B ,. NI RO e ey

b 4

s

RSEEST. av i

Total

Increase

- ﬁA?. — .A,,_"
e ————

S

Total

Decrease

If returns under Inquiry No. 1 above include any first main track owned by respondent or its proprietary companies representing new construction
or permanent abandonment give the following particulars
Owned by respondent:
Miles of road constructed —________ Miles of road abandoned —
Owned by proprietary companies:
Miles of road constructed _______ Miles of road abandoned
The item “‘miles of road constructed’' is intended to show the mileage of first main track laid to extend respondent’s road, and should not include
tracks relocated and tracks laid to shorten the distance between two points, without serving any new territory.

By road abandoned is meant *‘permanently abandoned,”" the cost of which has been or is to be written out of the invesiment accounts
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NVENTORY OF EOUIPMENT —Continued

| |

thae Tt
UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, \\l’l;\\H'}RU“H)IHPR\

respondent at beginning
of year

New units
purchased

built

' sy
| FREIGHT-TRAIN CARS

5 | Box-General Service (unequipped) AR
"-',’LP/ °

|
A

Units in service of Changes During the Year

L AR L0, RO, R e R michiine SRS LR

s 1 Box-General Service (equipped)

[A-20. A-30. A-40, A-50, R-06. R-07] _ S v SABcAzee- e it

| Box-Special Service [A-00, A-10]

| Gondola-General Service

[AH G (except G-9-) )

| Gondola-Special Service
IGH-. J 0. sl C, B} s

Hopper (open top)-General Service

[All H (except H-70)] e
Hopper (open top)-Special Service
(H-70.J-10.)-20:all K} (

| Hopper (covered) (-5} 4

Tank. under 12,000 gations [T—0,T-1, T2, T-3|t——m———1—

Tank. i2.000-18,999 gallons (T—4) — 4+ 4+

Tank, 19.000-24,999 gallons [T—S5, T—6)— — 4 — —

Tank. 25.000 gallons and up [T—7, T—8, T—9]

Refrigerator (meat)-Mechanical [R-11, R-12]
Refrigerator (other than meat)
-Mechanical [R-04, R-10] _._
| Refrigerator (meat)-Non-Mechanical
[R-02. R-08. R-09, R-14, R-15, R-17]

Refrigerator (other than meat)
-Non-Mechanical [R-03, R-05, R-13. R-16]

Stock [A1 S] — e

Autorack [F-5-, F-6-] e

Flat-General Service [F-0-]

Flat-Special Service [F-1-. F-9-, F-20, F-30

F-40, L-2-, L-3-]

Flat-TOFC [F-7-, F-8-]
Al other [L-0-. L-1-, L-4-, LO80, L090]

Ly22L - |

T (et A5 0080 i

Caboose [All N] XXXX

b 222k <

Total (lines 67, 68) AR

Grand total, ali classes of cars
ko2l

(lines 38, 44 and 69)

New units purchased or built

Units rebuilt or acquired

None Nene

None | None

E ’ T 1
General funds Incentive funds General funds | Incentive funds
1
|
|
|
|
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INVENTORY OF EQUIPMENT—Continued

\RM

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units At Close of Year
Changes during
year (Conciuded)

_,_____4‘ S

——————————————————————————————————

|

—

|

— o ———————— s
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FLOATING EQUIPMENT

Total

HIGHWAY REVENUE EQUIPMENT

Total (I
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41 INVENTORY OF EQUIPMENT wciuded

UNITS OWNED. INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM O1

Units At Close of Year
hanges duint

year (Concluded

Units retir

from servis
respond

whether owned

or leased. m

4
e S
=
|
5
i 2
" 1S
!
-
|
}
'

NOTES AND REMARKS
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121. HIGHWA Y MOTOR VEHICLE OPERATIONS

reporting traffic carried and traffic handled
on lines 20 to 23, both inclusive, show the total number of tor
iles of revenue freight in column (i) and the total number

rting highwa gers carried and passenger-miles in column (¢), regardless of the
leage of buses and ed to perform the transportation service
icks and of bogies, tratlers and semitranlers with truc n line 6; and In reporting highway motor vehicles in nonrevenue service include
e mileage of tracto with trac those used in maintenance, shops, and storehouses, and transportation of
on line 7. Vehicle mile termir rvice should be reported on company material; also buses used for transportation of company em
ines 8and 9 nloyees. Exclude automobiles used by officials and employees

A. OPERATED BY RESPONDENT
(Revenue and nonrevenue service)

Buses

(<)

REVENUE SERVICE

| Vehicles owned or leased
|

Number available at beginning of year____

Number instalied during the year _________

Number available atcloseof year

|

| -

| Number retired during the year
|

|

| Vehicie miles (including loaded and empty)

Line haul (station to station):

XXXXXX XXXNXX
XXXXXX | XXXXXX
XXXXXX I XNRXEX

Passenger vehicle miles___

TOE NS i

Tractor miles

Terminal service:*

Pick-upanddelivery —

PR O VIR i

I'raffic carried |
Tons—Revenue freight—Linehavl en XXXXXX XXXXXX 1 XXXXXX
Terminal service only R | XXX { XXXXXX XXXXXX

XXAXAX | XXXXXX

Fons—Revenue freight—

evenue passengers—Line haul __
Revenue passengers— Terminal service only _ | XXXXXX | XXXXXX
Traffic handled | mile:

Ton-miles—Revenue freight—Line haul

XXXXXX ‘ XXXXXX XXXXXX
XXXXXX ' XXXXXX

Revenue passenger-miles—Line haul

NONREVENUE SERVICE

Vehicles owned or leased

16 Number availabl beginning of year____

17 Number installed during the year _____

18 Number retired during theyear

19 Number available at close of year ___ 228

*When performed by vehicles other than those used for line haul

B. OPERATED BY OTHERS

(Revenue service)

Bogies

I'raffic carried
Tons—Revenue freight XXXXXX
Revenue passengers XXXXXX

Traffic handled | mile:

XXXXXX
XXXXXX

XXXXXX XXXXXX XXXXXX
XXXXXX XXXXXX

Ton-miles—Revenue freight

Revenue passenger-miles

Railroad Annual Report R-1




Road Initials

Tratlers

Containers
(¢)

Semitrailers
)

means trailer bodies used in
are permanently mounted on running gear
bodies used in TOFC/COFC service which are not permanently mounted

421

TOFC/COF(
‘Containers’

service which | on
means trailer

A. OPERATED BY RESPONDENT-—Concluded

wheels or chassis
being loaded on flat cars

{(Revenue and nonrevenue service)

Tractors

Trailers

(h)

=

but are sepa

H'GHWAY MOTOR VEHICLE OPERATIONS—Concluded

Co

"""J:" s ———

rated fror

mbination bus

()

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX

XXXXXX

XXXXXX

XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XX XX XX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXN

XXXXXX

B. OPERATED BY OTHERS—Concluded

(Revenue service)

Containers
(e)

Semitrailers
(f)

Tractors
)

Trailers
(h)

Combination bus-trucks

()

XXXXXX
XXXXXX

XXXXXX
XX XX XX

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX

XXXXXX

XXXXXX

XXXXXX
XXXXXX

XXXXXX
XXXXXX
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than the avoidance ol
novements and which contain no d
dation of the intersecting traffic flow

{c) In order to avoid duplicate rey

reporting grade separations used aintain

road. the interested parties in each case should designa

the reporting ratlroad

norting DOS confusion

ine to be

GRADE SEPARATIONS
Highway-Railroad

sechior

i

2rades

th highway

commo

rted as a new

0ssing

——

Items of Annual Change

Overpass

¥

Highway above
iroad)
(b)

&

than one rail- | S. Acrossngof ¢

Types and numbers of highway-rail
grade separations

Number at beginningof year

dded: By new, extended or reiocated highway

By new, extended or relocated railroad —

* s —————
>

By elimination of grade crossing' — G

Total added _ Tt e

W 3

1
| Deducted: By closing or relocation of highway Sememeste e IR R, S

By relocation or abandonment of railroad

|
| Total deducted
1

Net of all changes

|
| Number at close of year_ U
| Number at close of year by States

Total in column (d) should correspond to total number of grade cr¢

eparation of grades
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necessary m nnect witl
ttes untreated when ed in this schedule
s treated before The sum of entries on lines 21 should equ
other than wooden (stee umns (d) and (2)
column (h) Any material difference between the return on ling
rt new and second-hand (re operating expense account No. 212, or between the
additions and betterments shown in schedules Nos

h) which ties are new
related charge to investment account No. 8. should

footnote

(Doliars in thousands)

sortation charges on foreign lines. tie tramns, loading. mspection ind the
yst of handling ties in general supply. storage, and seasoning vards: and

|
In columns (d) and (g) should be s} he total cost, including tran 1\
|
|
|

CROSSTIES SWITCH AND BRIDGE TIES

Total number of Average cost ll\“dl u‘\: l\(.\ "‘\\ g i h" of 'H,I T \\‘m!‘(.“‘\: Total cost of switch and
. ’ ' age ¢ aid in previously con-{  (board measure) per M feet bridge ties laid in pre
ties applied per tie structed tracks during | applied (board viously constructed
year measure) tracks during year

(b) (c) (d) e (f) ®

62,18, |° 8,5.8 |5 534 P 103,23 ' 1

| Amount of salvage on ties withdrawn

Amount chargeable to operating expenses _

Amount chargeable to additions and betterments

| Estimated number of crossties in all maintained tracks
| Per
Numbe

Wooden ties 5959\616 __lm_

Other than wooden ties (steel. concrete. efc.) b
59)11616

Total 100.00
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rack d 01 ain service n
should n¢ ¢ included in this s¢
3 41
entries on hines 2 }
s () and (h)

\ny material difference betwee

New steel rails. Bessemer pro Ihe sum of and 24 should equal the

(2) New steel rails, open-hearth process

3) New rails, special alloy (describe more | ! foot N

(4) Relay rails | operating expense account No. 214, or between the sum of
Returns in columns (¢) and (g) should be reported in whole numbers. | additions and betterments shown in schedules Nos S15 and 516
Fractions of iess than one-half should be disregarded. and fractions of related charge to investment account No. 9. should be explaned
footnote

Cc¢e

the return on line 23 and the char

one-half or more reckoned as one
The returns in columns (d) and (h) should include the cost of loading at
the point of purchase ready for shipment. the freight charges paid foreign | (Dollars in thousands)

RAIL APPLIED IN RUNNING TRACKS, PASSING TRACKS, RAIL APPLIED IN YARD, STATION, TEAM, INDUSTRY, AND OTHER
CROSS-OVERS, ETC. SWITCHING TRACKS

e
Weight of Rail Total cost of rail applied

in yard. station. team. in-| Average cost

Weight of Rail Total cost of rail applied

Class of rail in running tracks, pass-| Average cost

Pounds per Number of tons | ing tracks. cross-overs per ton Pounds per Number of tons |dustry. and other switch per ton

yard of rail (2.0001b.) etc.. during year (2,000 Ib yard of rail (2.000 Ib ) ing tracks during year 2000 It
(b) (c) (d) (e) | (f) ®) (h) (1)

115 3

100 3

115

100 116
85 18

Total—| X XXX 16 X X X X

(Dollars in thousands)

Number of tons (2.000 Ib.) of relayers and scrap rail taken up 138

Salvage value of rails released

Amount chargeable to operating expenses $

Amount chargeable to additions and betterments

Miles of new rails laid in replacement (all classes of tracks) 1 06 . (ratl-miles)
Miles of nc w and second-hand rails laid in replacement (all classes of tracks) ¥ 3.06 (rail-miles)

(pounds)

Average weight per yard of new rails laid in replacement (running. passing. and cross-over tracks. etc.) *
Tons of rail sold as scrap and amount received (tons of 2.0001b.); $ 18

Track-miles of welded rail installed this year - . total to date E

+Classes | 2. and 3 rails. —Reduce tonnage in columns (<) and (g) to pounds: divide each result by the respective pounds per yard to obtain the number of yards « f each weight of new rail laid in all
classes of tracks: divide the total number of yards of new rails laid in all classes of tracks by 1.760: state the quoticnt with two decimal places

tClasses 1. 2. 3. and 4 raiis —Reduce tonnage in columns (¢) and (g) to pounds: divide each result by the respective pounds per yard to obtain the number of yards of each weight of new and second
hand rail laid in all classes of tracks: divide the total number of yards of new and second-hand rails laid in all classes of tracks by 1.760: state the quotient with two decimal places

*Classes |, 2, and 3 rails.—Reduce tonnage in column (c) to pounds; divide each result by the respective pounds per yard 1o obtain the number of yards of each weight of new rail laid in running

passing. and cross-over tracks. etc.: divide the total number of pounds of new rails laid in runningitracks, elc., by the total number of yards of new rails laid in such tracks

Railroad Annual Report R-1




TRAIL APPLIED IN ' YARD, STATION, TEAM

RAIL APPLIED IN RUNNING TRACKS. PASSING TRACKS
SWITCHING TRACKS

CROSS-OVERS, ET¢
Weight

Weight of Rai! Rail

—_ In—
! Nt

i —————

—_—

R (AT AR

Ee

XXX

Number of miles of new running tracks. passing tracks. cross-overs. etc.. in whichrailswerelad 7% ._.___,.__.__.Ag

Number of miles of new yard. station. team. industry. and other switching tracks in which rails were laid

517. GAUGE OF TRACK AND WEIGHT OF RAIL

| 4 feet 8-1/2 inches, show the gauge of ea :h part in column (d). Road and |
track occupied under trackage righ¢ or ower form of i |
included herein, but all road and track held unde 1y

(granting exclusive possession 1o the lessee) should be included

Give the particulars below called for concerning the road and track
operated by the respondent at the close of the year. Only the respond-
ent’s proportion of jointly-owned mileage should be included. Under
“Weight of rail.”” the various weights of rails should be given. If any part
of the road operated at the close of the year is other than standard gauge

} .
1S€ shoua notl

form of lease

Weight
of rails
per yard

Line-haul companies
tmiles of main track)

{b)

Switching and terminal
companies
{miles of all tracks)
<)

|
|

i (a)
E Pounds

115

23,38

100

L P L

90

200

as

e Tl

80

.56

85

0.04

1115 |

| 8L4.8)
USRS &
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Locomotive Unit-Miles

Car-Miles (Thousands)

170
426,085
426,085

426,085 |
14»3.16 aOil i

_ 16,790 |
110,490 |

| 1e443,33]

| 17,221489 |

Passenger co: : x o vl }

b iComopimnatl

{Sleeping an

Dining. gril

32 i”x' pd-end cars

Total (lines 18

24 {Businesscars .

{Crew cars (other than caboos

15,358,326

Ak |

S

A S RIS—————— P

Grand total car-miles (lines 11, 17

Gross Ton-Miles and Train-Hours in Road Service
7 1Gross ton-miles of locomotives and tenders (thousands) —— I
X |Gross ton-miles of freight-train cars. contents, and cabooses
{Gross ton-miles of passenger-train cars and contents (thou
Train-hours—Total _

Revenue and Nonrevenue Freight Traffic
| J e T T TR T S S WL R
| Tons ot nonrevenue freight _

Total tons revenue and nonrevenue freight _____
et

1-miles—Revenue freight in road service (thousands) _____

35 | Ton-miles—Revenue freight in lake transfer service (thousands) _
|

lotal ton-miles—Revenue freight (thousands) ____ ‘

|
3 Ton-miles— Nonrevenue freight in road service thumn\l\l_,_,__-______i

[ Ton-miles—Noarevenue freight in lake transfer service (thousands) |

Total ton-miles—Nonrevenue freight (thousands) ﬂ

Net ton-miles of freight—Revenue and nonrevenue (thousands) —
Revenue Passenger Traflic

Passengers carried—Total

|
1
——
1

Passenger-miles—Total _

151,346

1,941,848 |

16,7901
110,490 |
labd3,33] |

15,358,326

__L5¥bk3

250933194

XN XX
XX XX
&L
XX x%
XX XX
X ek |

£ XX olX ]

X %X X

X N ]

>

b

o e aab ik R e
- Ry b g i W P

SDAI]

XX XX XX X X

XX XX \\i\\ ' .

Train-Miles Work Trains

33,78

L.ocomot’

Motorcars .

Total __

33 781

—_
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Ini DWF

562

In the { n below give mformation concerning payments, fees, retat

ners, commissions, gifts, contributions sessments, bonuses pensions

form of payments amount
the year

subscriptions, allowance forexpenses,or any
! ’

ing inthe aggregate to $50,000 or more durn to any corporation

istitution issociation, firm, partnersth 1 committee, or any person
except

(a) Pavments 1o employees of the i
Schegule 562

{b) Payments for service
Schedule 564
(¢)Payments for accounting and audit fees must be reported i tull |
regardless of the $50,000 limitation. The:e fees must not be included
with management fees paid to parent compani»

The aggregate of payments to be reported 1.: colamn (¢) shaii include

applicable to the

spondent shaii be reported in

rendered by af “ates shall be reported in

a
amounts paid and/or accrued during the year which :
vear

3. When contributions under $50,000 are made in common with other
carriers under a joint arrangement in payment for th. performance of
services or as a donation, each such contribution shall be reported., ir-
respective of the amount thereof. it the total amount paid by all contribu-
tors for the performance of the particular service is cqual to the sum of
$100.000 or more

4. Payments to the independent public accountar reporting on the
respondent’s annual report shall be subdivided to shoe separately the
amount paid for auditing and the total amount paid for .ither types of
management services such as, but not limited to, compensation pli..
pension plans, forecasts and budgets, and tax-advice. All carriers. wheth
er payments aggregate more or less than $50,000, shall answer the follow
Ing question

Did the independent accountant reporting on the respondunt’s an-

nual report provide any management services other than auditing?
Kp\'u.'lf) Yes . Ne

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN FMPLOYEES AND AFFILIATES

5. Te be included are indirectly
engineering

educational, entertainment

among otphers, payments, direcuy o
ounting

for legal, medical advertising, valuation. ac

tistical, financial charitable. advisory. de
fensive. detective, developmental, research I, registration
chasing. architectural, and hospital services: payments for
mony and for handling wage disputes: and payments for
banks. bankers. trust companies, msurance companies, brokers. trus
tees, promoters mvests mspec-
tors, and efficiency engineers. Payments to the various 1 1SSOC1a-
tions. commissions. committees, bureaus, boards, and other orgamza
tions maintained jointly by railroads shail also be included. The enumera-
tion of these kinds of payments should not be understood as excluding
other payments for services not excluded below

6. To be excluded are: Rent of buildings or other property, taxes paya
ble to the Federal, State, or local Governments, payments for heat, light,
power. telegraph. and telephone services, and payments to other carriers
on the basis of lawful tariff charges or for the interchange of equipment
between carriers, as well as other payments for services which both as to
their nature and amount may reasonably be regarded as ordinarily con-
nected with the routine operation, maintenance. or construction of a rail-
road, but any special and unusual payments for services should be report-
ed. Payments of $50,000 or more ta organizations maintained jointly by
railroads with other railroads are not to be excluded even if their services
are regarded as routine

If more convenient, this schedule may be filled out for a group of
roads considered as one system and shown only in the report of the prin-
cipal road in the system, with references thereto in the reports of the oth-
er roads. When the respondent is reporting on a system basis, audic fees
must be reported separately for each individual railroad included in the
system.

8. If anv doubt exists in the mind of the reporting officer as to the re-
portability of any type of payment, request should be made for a ruling
before filing this report
{Dollars in thousands)

pury
expert testi-
W

apprais

services

ors

solicitors, consultants, actuaries

1
roaa

Name of recipient
(a)

Peat ;Marwick ,Mitchell and

Description of service Amount of payment
(b) (<)

Company

Proportion of Expenses

| Minnesota Railroad

| Association

i

-

Coopers & Lybrand

' (a) Paid through Grand Trur

—_{b) Paid through Burlingtd

S e R

Railroad Annual Report P-|




U JO ¥¢ surd
mrreXd000°00TH

SIS TX?
1oBIRUOD
Ua33 TIM ZZZ 9Inpayog aTqae

ON | 238 9<¢ + ¥V

. S, L

|
1
) {
" aeqg | adiey) Jo sisegy
1

! € uapuodsal ay) uaamiag paaidd

dai jou o N OQUWAS 241 Yiim SWagt sajes pue
( | { | }

12021 Junowe 2101 2y} 110das (3) uwnjod uj

221pul

O.. 10QuAs L

2JuPp Y} 2edIpUL (}) pue
V) SIseq a4l 2

(ajeaedas umoys sjunowe ay) pue

3] PAALIDAL pue

102 U

s JO <

Wi YAy
v W AQUIDSap A}
sjuawi
1asul IDARUM JO JudW

yons 23 {10 AQ PasidIaxa S1 jonuod j|
L Pajlonuod, piom Y 148

12311puUt 10 Afjoanp pe _::::.z ST JU2puOdsal :
MIRYE YliM [OIIUOD BOWWOD 1apun st juapuodsal jj
1 Auedwod 1yloue yanoayl sjonuod wwapuodsal ji

2 SJOAIU0D A[1da1p Juapuodsas §i

UONEIPE JO W0) 21edIpUl () Uwnjod uj
0} pannbai Jou e JUIWAEL]S 3 1 pue

“,4,4£/ ._./:_,_.,:

MUUe Ui Juawie LODUL PUE 12ays 2due|eq ayl yim ANWCjuod ul pue sis

SMO} _Zu SE (V) uwnjod ui paynu J.: uosia

JUslisoldy Juswedeus)y

=R ed S970U U0 3SagajuT

INAIIG JO daORIRY)

(spuesnoyl ut siejjocq)

pue papiaoad
.d.. 10quis

10D Wl paysi] IAIAS Jo adA) yord 10] “1edA 241 01 d|qedl

“3ae0
9

N2

5

Al eredas paisy) a4

naoad Y104 210 SADIALAS UM

dA)

Ipjng jo

s

UOISSTIIWO ) 41 Yiim

lua

Cpadoad Funedaadap Jo poylaw 1edipul 01 Pajou g pineys pue
10aA

[ quewdnby jo 1ejuay

(umﬂm 4m:m+ YEN umﬁvm:MM1

REeE— e e et ——————————————————

°dyop Jutsea] Nund] puedd

w B abmebaden 83

1% *h_;,*_‘v

WOTFeX0dI0) Und] pues |

|

!

4

w e)

| 12008 Juapuods s woly

| 2WOdUI SSOIT Jo wadiad pue
P. ;::::1:__:::;._E:,::.:E'/

Jununodoe awes ayl uo pasedasd 3q pINOYS SJIUAWANPIS Isay §
=21 pey 1apuodsas ydium yiim

IRA 24} BuLINp Suonoesun dgeiiod
[QP YOud JO] JUIWIE]S WOIUL pUe J2ays DUP| 2 2 Yorn
juapuodsai .:_ W suo
S IR JO DI Yl (V) UwnNjod Ul J21ud osje ‘ju apuodsal ayr o
201A13s FUIpraoad SARIIPE AS0Y) 10.] “PAIRIS 2Q PINOYS SATILYD JO UOHBIOLR Y] O] SE |IR1ap oY) pur
APeW CIUOA .:: _,& 210W 10 ‘xx- 0Ls O] Sjunowe uone suadwod 2 3
21380 oY) puUR *RIYE U0 UYL AI0W 0] SINALIS SIpIA0d Juapuodsar Ay §] (P) UWNGOD Ul SATURYD
JO UONEIOHE 241 2QUISIP PUR JUIWAAFE Y1 Ul PIpniduL SeIjye Yl |[© 1Sy “JedA dy1 Joj 10w
Y 000 0LS 01 siunowe uonesu adwod aeIauFie oY) purE ‘eI YL JUO UBY) 210W O] SIDNAILAS Sapl aoud
UL J] 1EIA AY] 10} 210W 10 (0 OES Funedasdie sA0IA19S papiaoad 10 PaAIaddL U2
105 12d “Aundwod paeiye Yl JO dweu Y1 12U (¥) uwnjod u; 7
(¢1 "d) Q0T AANPaAYIS jO o3 so0u Atojeuridxd
> i suepd uorsuad ol 01 unejal SIUdWAAITY (p)
P :. 21 2Q PINOYS SUoIdesy fensnun Jo [eidads Aue 1nq
SNAISUOD 10 “dduRUAUIEW ‘uoneiado aunnol ::., P122uu0d fjueuipio
papirdai 3 AJqrUOSEAL ARW YOIYM SIDIALIS 10) SPROIJIEL 13410 WOl) 10 0] SjudWARY
rawdinba Jo 3FUNYOId1UI PUR SIDIAIIT WAL 10) SPROLJIEL 1AY)0 WO} 10 0] Sjudw :.._ (Q)
$201A138 uoneIodsurii 10} /uu:.;u pue) injmey ()
$221A438 Jo sadA1 Fuimo]|0) Y1 10 sjudwAed e ?::__.:., 3q o]
saturdwod paeIYe udamiag SIS0 UOWWOod
12410 pUe sJ 2$ S1DYJ0 JO uo : 01 Fuiejas sjuawadsde pue uawdinba pur puej ‘SaInOns
Jo Fuis jwawdinba jo aseyound *saiddns ‘sppuiRw JO SUIYSIIN Y1) JUIpnjdul IDIALIS JO > A}
13410 10 uiseyound ‘du “uawadeurw ‘0] PAOLISAL JOU INg TaIe suondesuns] Jo s vd
WEX SIUISE 1Y) 10 “SIALITIIL 350D 12410 PUR SIAIM 113Y] 10 S1aulied *SIDUMO “SIAPIOYYI0)s "Sic
YP IO Fuipnpoul JUdPUOds s Y1 Yiim paielye suosiad 10 ‘p(] INPAYIS Ul pAsyy sawundwod
PAITIjEY Y] PUR JUIPUOSII Y UIIMIIQ IRIA IY) FULINP W AUR JE 153D Ul (UINLMUN 10 UITHIW)
us AFURLIP 10 JUAWAATFR F1ORIIU0D YOord FUIUIADUOCD MO 10 PAJIRD UONEWIOJUI A4 ystwing |

;_,.: PRAALIAP AWOdUI SS0U8

OYs 108 SIY} 0 dUIAJA

10358 ¢

(3dIAO¥d 3O UAATAOAA SHOIA
ENAGNOdSTY HLIM GALVITTIAAV SNOSHAd 4O S

L UAS 404

INVAIWOO ANV INAANOASTH NAAMLAS SNOLLOVSNVAEL t9s

Railroad Annual Report |




LOCOMOTIVES

J‘. ..) (- s ,\8‘.1

182, 369

A g 25

393784449

B. KAIL MOTORCARS

561C. COMPENSATION APPLICABLE TO PRIOR YEARS

ereunder, for cach g the amount comy { labor awards are mtended to cover adjp nents resulin

or i1s pavavle un fat | sions of \\.1;‘\‘ Joards and voluntary awards by the respondent
the 1501 Additional | thereto. Explain the nature of any am in excess of $10.000 3

N Ar( r for other re n in column (¢) in a footnote

iIC €

&

A and B, ""Report of Employees |
calendar year. For purposes of this yort (Dollars in thousands)

-
+

| Executives, officials, and staff assistants

Professional, clerical, and general
Maintenance of way and structures
Maintenance of equipment and stores

lransportation (other than train, engine, and yurd)

—— b

Transportation (vardmasters. switch tenders, and |

Fransportation (train and engine service)

|

- T

Total

Amount of foregoing compensation that is chargeable to operating expenses




Under item 1 e pa . onditional sales agreement

} I ’ ock ta b
lease or rental contracts, and oth miular instruments, entered Into Oy

respondent for the purchase of equipment, which prov ide for payment 1

| r s } re snden
installments and do not involve the issuance of securities by respondent

State the names of the parties i« contracts or agreements, the number
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VERIFICATION

rol of the accounting of the respondent. It should b
t \ s the respondent states on the last preceding page of this r¢
ontro! over the acce f the respe oath required mav be taken before any person authorized
| I

State in which the san
OATH

the respondent

_b 4 Fearnal J; ; makes oath and says that he is Qo_mﬂgﬁ{' #_?EE?SU{‘U}"_ 2

(Insert here the name of the affiant)

(Insert here the official title of the affiar

¢ Duluth,Winnipeg & Pacific Railway Company incl. Duluth, Rainy Lake & Winnipeg Rly.Co,

(Insert here the exact legal title or name of the respondent)

hat it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept: that he
yws hat such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other

f the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his

¢ and belief the entries contained in the said report have. so far as they relate to matters of account, been accurately taken from the said

account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that

1id report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time fror d i

/

19 7to and including D(}_C,,b_}_l,m_ 1974 5’/’//// ,',","

(Signature of affiant)

N"’tw Pub ‘Ll‘C_L_ s in and for the State and county abover

Subscribed and sworn t¢ before me, a

ROMer> < ¢~ . SNEEAecANSRL U | T G March 19 o
My commission expires .-_ﬁi{l&ﬂﬂlﬂﬁl‘.,zz_@_,mu,ﬁm

I 7 5 — /
/;/V\'/\j‘ 7 Q/I/ A&«"~

L (Signature of officer authorized to administer oath

SUPPLEMENTAL OATH
(By the president or other chiel officer of the respondent)

State of

County of _

H. Burdakin : Vice President
- makes oath ana says that he is soaabecias A e
(Insert here the name of the affiant) (Insert here the official title of the affiani

Duluth,Winnipeg & Pacific Raillway Company inc.Duluth,Rainy Lake & Winnipeg R:

of

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the said
report is a correct and complete statement of the business and affairs of the above-named respondent and the operations of its property during the

period of time from and including __ 230 - L 19 / %o and including .QE__.j.. 19 74

(Signature of affiant)

% S 2 N arv Publi:
Subscribed and sworn to beforeme, a . NOtary rublic

. in and for the state and county above named,

his. . 25th 4 day of March 19 73

; g 28 . Ma h 197¢€
i My commission expires ____ March 9, 1976

—— ¢ ; ’ - s
[ Use an {%@/6@ \5’ //”(/}.':',’/"4 } 7 ,
- ;

]

i o Y ERSEEREE
mpression seal (Signature of nffn.cyamhu‘/;d 10 administer oaths)
o 4
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RAILWAY CO, Road Initials
200, COMPARATIVE GENERAL BALANCE SHEET--ASSETS

For instructions covering this schedule, see the text pertaining to Genere! Balance Sheet Ac l column (b). The entries in the short column (a2) should be deducted from those in column (21) in |
counts in the Uniform System of Accounts for Railroad Companies. The entries in this balance | order to obtain corresponding entries for columa (b). All contra entries hereunder should be ndi
sheet should be consistent with those in the supporting schedules on the pages indicated. The en- cated in parenthesis
tries in column (<) should be restated 10 conform with the accounting requirements followed in

Linej Account or item (Dollars in thousands) Balance al close Balance at begin
No ning of year

(a) b (c) e
CURRENT ASSETS ( | (148

(701) Cash
(702) Temporary cash investments (p. 23)
(703) Special deposits (p. 23)
(704) Loans and notes receivable (p. 23)
(705) Traffic, car service and other balances-Dr
(706) Net balance receivable from agents and conductors
(707) Miscellaneous accounts receivable
(708) Interest and dividends receivable
(709) Accrued accounts receivable (p. 23)
(710) Working fund advances
(711) Prepayments (p. 23)
(712) Material and supplies
(713) Other current assets (p. 23)
(714) Deferred income tax charges (p. 87)

Total current assets
SPECIAL FUNDS

(al) Total book assets (a2) Respondent’s own
at close of year issues included in (al)

(715) Sinking funds (pp. 24 and 25)
(716) Capital and other reserve funds (pp. 24 and 25)
(717) Insurance and other funds (pp. 24 and 25)

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 28-31)
Undistrihuted earnings from certain investments

in account 721 (pp. 35A and 35B)

(722) Other investments (pp. 32-35)
(723) Reserve for adjustment of investment in securities—Credit (p. 27, Instruction 9)

Total investments (accounts 721, 722 and 723)
PROPERTIES

{731) Road and equipment property: Road
Equipment

General expenditures

Other elements of investment

Construction work in progress

Total (pp. 38-41)

(732) improvements on ieased property: Road
Equipment
General expenditures
Total (pp. 38-41)

Total transportation property (accounts 731 and 732) —beb3l
(735) Acciued depreciation—Road and equipment (pp. 44 and 46) {1,450)
(736) Amortization of defense projects—Ruad and Equipment (p. 47)
Recorded depreciation and amortization (accounts 735 and 736). ...__(l.tﬁéf
Total transportation property less recorded depreciation and amortization (line 35 less line 38)-,__“7 2
(737) Misceilaneous physical property (pp. 52 and 53,
(738) Accrued depreciation - Miscellaneous physical pruoerty (pp. 52 and 53)
Misceilaneous physical property less recorded cepreciation (account 737 iess 738)
Total properties less recorded depreciztion and amortization (line 39 plus line 42)

OTHER ASSETS AND LEFEPRED CHARGES

(741) Other assets (p. 54)
(742) Unamortized discount on long-term debt
(743} Other deferred charges (p. 54)
(744) Accumulated deferred income tux charges (p. 87).

Total other assets and deferred charges

TOTAL ASSETS 3
NOTE —See page 12 for explanatory notes, which are an integral part of the Comparative General Balance Sheet.
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VERAL BALANCE SHEET-—LIABILITIES AND SHAREHOLDERS' £Q

(760) Fede
(761) Other taxes accrued (p. 64
(762) Deferred income tax credits (p. 87)

B O G S I ) e

Total current liabilities (e: ~lusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR L

(764) Futn;‘rr'cn! obligations and other debt (pp S o s _4‘* LT T A FICRE ERCs o st rosekn /LR

i | (a2)Heldbyor |

for respondent

LONG-TERM L EBT DUE AFTER ONE YEAR | (1) Totalissuec

= K-

(765) Funded debt unmatured ________________ s
(766) Equipment obligations 2 ,__,_%, SRR SRR iR T
(pp.56-59) { |

(767) Receivers’ and Trustees' securities

CTOE)  DDODE U DRRRIER it st (“

(769) Amounts payable to affiliated companies (p. 62) ___

Total long-term debt due after one year

RESERVES

(771) Pensicn and welfare reserves (p. 65)

(772) Insurance reserves (p. 65)

(774) Casualty and other reserves (p. 65)

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

U0 Iaieest i dUIREI 10 TW) - O i o A St
CO DR R R ) B A St Y Ses T Oe e S Hr

(783) Unamortized premium on long-term debt i

(784) Other deferred credits (p 65) __ i

(785) Accrued depreciation—ILeased property (p. 45)
(786) Accumulated deferred income tax credits (p. 87)

Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY
. (al) Total issued (a2) Held by or
Capital stock (Par or stated value) for company
(791) Capital stock issued: Common stock (p. 67) 5 400,000 b 2000,000 ,_,i___-‘,
Preferred stock (p. 67) __ 52100.000 12.000.000

Total. 1) TR RN ey IRl 21 (5 8 5
{
!

|

(792) Stock liability for conversion (p. 68)

(793) Disccunt on capital stock

Total capital stock i
Capital surplus
(794) Premiums and assessments on capitai stock (p. 69)
{795) Paid-in surplus (p. 69)
(796) Other capital surplus (p. 69)
Total capital surplus

Retained income

(797) Retained income—Appropriated (p. 69)
(798) Retained income—Unappropriated (p. 20)
Total retained income ___

|
95 Total shareholders’ equity

| 96 P TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Note See page 12 for explanatory notes, which are an integral part of the Comparative General Balance
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Road Inttial

SANAL L RO ALARL wlia
ROAD AND EQUIPMENT PROPERTY (See Instructions paged40)

3 - = T

Expenditures during the
year for original road
and L‘L‘ll“‘”‘u""' .I'l\f
road extensions

Engineering _____
(2) Land for transportation purposes .

(2 1/2) Other right-of-way expenditures __

E R T R i O eSS

(5) Tunnels and subways

(6) Bridges, trestles, and culverts _

(7) Elevated structures __

(8) Ties

(9) Rails
| (10) Other track material _
| (11) Ballast
| (12) Track laying and surfacing

(13) Fences. snowsheds, and signs

(16) Station and office buildings

| (17) Roadway buildings

| (18) Water stations

{ (19) Fuel stations

| (20) Shops and enginehouses

| (21) Grain elevators

| (22) Storage warehouses
| (23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmisston systems

(35) Miscellaneous structures

(37) Roadway machines

(38) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures—Road

(44) Shop machinery

(45) Power-olant machinery

Other {specify and explain)

Total expenditures for road

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment

Total expenditures for equipment

(71) Organization expenses
(76) Interest during construction

(77) Other expenditures—General

Total general expenditures

Total ___

(80) Other elements of investment (p. 33)
(90) Construction work in progress

Grand Total
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4 DULUTH, WINNIPEG & PACIFIC RLY

Show in columns (b) and (e), for each primary account, the depre

ciation base used in computing the depreciation charges for the month of
January and in columns (c) and (f) show the depreciation base used in
computing the depreciation charges for the menth of December; in ¢
umns (d) and (g) show the composite rates used in computing the depre

ciation charges for the month of December, and on lines 29 and 37 of
these columns show the composite percentage for all road and equipment
accounts, respectively, ascertained by applying the primary account
composite rates to the depreciation base used in computing the charg:s
for December and dividing the total so computed by the total deprecia-
tion base for the same month. The depreciation base should not include
the cost of equipment, used but not owned, when the rents therefor are
included in the rent for equipment accounts Nos. 536 to 540, inclusive. It
should include the cost of equipment owned and leased to others when
the rents therefrom are included in the rent for equipment accounts Nos.
503 to 507. inclusive. The composite rates used should be those pre-
scribed or otherwise authorized by the Commission, except that where
the use of component rates has been authorized, the coniposite rates o

7118 DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

Road Initials D W.P.,

be shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized rates
If any changes in rates were effective during the year, give full particulars
in a footnote

2. All leased properties may be combined and one composite rate
computed for each primary account, or a separate schedule may be in-
cluded for each such preperty.

3. Show in columns (¢), (f), and (g), data applicable to property, used
but not owned, when the rent therefor is included in account 542. Report
data applicable to improvements to such property. the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1,2-1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in # footnote indicating the account (s) affected.

(Dollars in thousands)

OWNED AND USED

LEASED FROM OTHERS

Depreciation Base

Annual com- Depreciation base Annual com-

Line Account

(a)

No At begmr(\li)ng of year

posite rate e posite rate
(percent) |At beginning of year|At clos? of year| (percent)
(e) (f)

At close of year
®)

() (d)

ROAD
(1) Engineering

%|$ %

2 g 0,90

(2-1/2) Other right-of-way expenditures

1980

(3) Grading

r'4
‘LI55[+ 0001

(5) Tunnels and subways

34 Ok

(6) Bridges, trestles. and culverts

723 2.60

(7) Elevated structures
(13) Fences, snowsheds, and signs

2,00

(16) Station and office buildings

118 2,40

1
2
3
4
5
6
7
8
9

(17) Roadway buildings

20 2430

(18) Water stations

—
o

6 2.55

(19) Fuel stations

49 3,00,

(20) Shops and enginehouses

1=

448 1.80

(21) Grain elevators

-

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communications systems

(27) Signals and interlockers

(29) Power plants

(31) Power transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power plant machinc"ry

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

GRAND TOTAL

XX XX
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211D. DEPREC]

1. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Accrued depreciation—Road and Equip-
ment,”” during the year relating to road and equipment owned and used
This schedule should not inch ar ries for depreciation of equip
ment, used but not owned, when the rents therefor are included in the
rent for equipment accounts Nos. 536 to 540, inclusive. It should include
entries for depreciation of equipment owned but not used when the rents
therefrom are included in the rent for equipment accounts Nos. 503 to
507, inclusive. (See schedule 211F for the reserve relating to road and

|
|
|
i

Koad imtiais

ATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

made for *‘Other credits’” or 'Other debits,” state the facts occasioning
such entries. A debit balance in column (b} or (g) for any primary account
should be shown in parenthesis or designated “*Dr.”’

2. If there is any inconsistency between the credits to the reserve as
shown in column (c) and the charges to operating expenses, a fuli explan-
ation should be given.

3. All credits or debits to the reserve representing amortization other
than for defense projects, f a general amortization program has been
authorized, should be entercd on line 28.
(Dollars in thousands)

equipment owned but not used by the respondent.) If any entries are

CREDITS TO RESERVE

DEBITS TO RESERVE

During the Year During the Year

Balance

Balance

at close of

e

Account

(2)

at beginnng
of year

Charges to

operating

expenses
{c)

Other credits

@)

Retirements

(e)

Other debits
.

year

ROAD
(1) Engineering e
(2-1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snow sheds, and signs ____

(16) Station and office buildings

D 90 N A WD -

(17) Roadway buildings

(18) Water stations _
(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks S

(24) Coai and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants =

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines |
(39) Public improvements—Construction &
(44) Shop machinery* _

B

(45) Power-plant machid:;‘

All other road accounts

Amortization {other than defense projects) |

Total road {

EQUIPMENT
(52) Locomotives

(53) Freight-train cars
(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

GRAND TOTAL

*Chargesble to account 305,
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RATLWAY CO. Road initials DWF Year

200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

ning to General Balance Sheet A¢ ; olumn (b). The entries in the short column (22) should be deducted from those in column (2)) v
npanies. The entnes in this balance | order to obtain corresponding entries for column (b). All contra entries hereunder shouid be indi
ules on the pages indicated. The en ’ cated n parenthesis

tries in column (<) should be d 10 ¢ unting requirements followed in

§ ! 1 :
Account or item (Dollars in thousands) Balance at close | Balance at begin
of year ning of year

(b) {c)

{a)

CURRENT ASSETS

1| (701) Cash R

21(702) Temporary cash investments (p. 23) e

3 | (703) Speciai deposits (p. 23) Sl SR

) Loans and notes receivable (p. 23)

Traffic, car seivice and other balances-Dr

706) Net balance receivable from agents and conductors

7 I (707) Miscellaneous accounts receivable

|

(708) Interest and dividends receivable
(709) Accrued accounts receivable (p. 23)

(710) Working fund advances
(711) Prepayments (p. 23)
(712) Material and supplies
(713) Other current assets (p. 23)
(714) Deferred income tax charges (p. 87)

Total current assets

SPECIAL FUNDS

(al) Total book assets (a2) Respondent’s own
at close of year issues included in (al)

(715) Sinking funds (pp. 24 and 25)
(716) Capital and other reserve funds (pp. 24 and 25)
(717) Insurance and other funds (pp. 24 and 25)

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 28-31)
Undistributed earnings from certain investments

in account 721 (pp. 35A and 35B)

(722) Other investments (pp. 32-35)
(723) Reserve for adjustment of investment in securities—Credit (p. 27, Instruction 9)

Total investments (accounts 721, 722 and 723)
PROPERTIES

(731) Road and equipment property: Road
Equipment

General expenditures .
Other elements of investment

Construction work in progress
Total (pp. 38-41)

(732) Improvements on leased property: Road
Equipment
General expenditures
Total (pp. 38-41)
Total transportation property (accounts 731 and 732)
(735) Accrued depreciation-—Road and equipment (pp. 44 and 46)
(736) Amortization of defense projects—Road and Equipment (p. 47)
Recorded depreciation and amortization (accounts 735 and 736).
Total transportation property less recorded depreciation and amortization (line 35 less line 38 ) —
(737) Miscellaneous physical property (pp. 52 and 53)
(738) Accrued depreciation - Miscellaneous physical property (pp. 52 and 53)
Miscellaneous physical property less recorded depreciation (account 737 less 738)
Total properties less recorded depreciation and amortization (line 39 plus line 42)

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets (p. 54)
(742) Unamortized discoun* on long-term debt
(743) Other deferred charges (p. 54)
(744) Accumulated deferred income tax charges (p. 87).

Total other assets and deferred charges

TOTAL ASSETS L 54,0091 4,000

NoTE —See page 12 for explanatory notes, which are an integral part of the Comparative General Balance Sheet.
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93
94
9%

%
| 96

Accumulated deferred income tax credits (p. 87)
redits
SHAREHOLDERS' EQUITY

(Par or stated value)

Stock liability fe
Discount on caj
Total capital st
Capital surplus
Premiums and assessments on capital stock (p. 69)
Paid-in surplus (p. 69) ___
Other capital surplus (p. 69
Total capital surplu s
Retained income
Retaine ! income ypropriated (p. 69

Retained income yappropriated (p. 20)

SHAREHOLDERS' EQUITY

for explanatory notes, whict an integral part of the (
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LEASED FROM OTHERS

Depreclation base




hoad inthials
TR

DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

for **Other credits’’ or **C ther debits,”” state the facts occasioning

eunder with respect to credits and | mad
A debit balance ir column (b) or (g) for any primary accoun

d depreciation—Road and Equip- | such entries
vad and equipment owned and used. | should be shown in parenthess or designated “'Dr

clude any entries for depreciation of equip- | 2. If there is any incorsistency between the credils to the reserve as

when the rents therefor are included in the shown in column () aud (he chargss to operating expenses, a full explan-

Nos. 536 to 540. inclusive. It should include | ation shouid ve given
equipment owned but not use( when the reats 3. All credits or debits to the reserve representing amortization other
than for defense projects, if a general amortization program has been

rent for equipment accounts Nos. 503 to
211F for the reserve relating to road and authorized, should be entered on line 28
1sed by the respondent.) If any entries are (Dollars in thousands)

" CREDITS TO RESE DEBITS | ) RESERVE
During the Year Dur ng the Year Balance
‘T at close of
Other debits year

Balance - .
at beginning Chargesto | ‘

of year operating | Other credits |  Retiremenis
expenses |

(b) (c) |
; PEERA: t

o ®

ROAD

(1) Engineering

ight-of-way expenditures

§) Tunnels and subways

(6) Bridges, tresties, and culverts

{7) Elevated structures

(13) Fences, snow sheds, and signs

| (16) Station and office butidings

t {(17) Roadway buildings

} | (18) Water stations

sl
{ (19) Fuel stations

— -4

| {20) Shops and enginehouses

121} Grain elevators

(22) Storage warchouses

(23) Wharves and docks

| (24) Coal and ore wharves

7| (25) TOFC/COFC terminals

| {26) Communication systems

i (27) Signals and interlockers

! (29) Power plants

(31) Power-tr;. 'smission systems

) | (35) Miscellan:ous structures

3 ! (37) Roadwa chines

{ (39) Public improvements——Construction |
S
| (44) ?;h:'v[v

{ (45) Power-plant machidery*

] | All other road accounts

Amortization (other tharrdefcnsc projects)
Total road _
EQUIPMENT

(52) Locomotives

(53) Freight-tr«in cars

(54) “assenger-rain cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscelianeous equipment

{otal equipment
GRAND TOTAL

*Chargeabls to account 30§
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Road Initials DWF

MEMORANDA
(FOR USE OF COMMISSION ONLY)

CORRESPONDENCE

=

.

Office Addressed Date of Letter Subject |
or Telegram Needed Date of Letter | File Number of
| Letter or

1 : - Telegram
T Month | Day | Year Page Month | Day | Year L 5

1 ‘ r

CORRECTIONS

Authority

Clerk making

Date of Correction Letter or Telegram of — Officer sending letter or telegram Commission Correction

File ber
Month | Day | Year Month | Day | Year Name Title Name

7

EXPLANATORY REMARKS
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Roac quipment
ralance-sheet account)

mapnies

yating equipmer assification

espondent
npment
cers and directors
y motive-power units
Contingent liabilities
Contracts- bstranct of leasehold
Agr
Contre
Conversion of secun of other companies—Stock
by respondent

lled during the year—Unit
i during year

ved for issues during year

Purposes for whic sued
Defense
from othe mortization of
f)\,‘\ Sits—Specia . sssesnnssssnnas
Depreciation base LL ineous physical property
Road and ¢ qlnr”szu!‘:l h'.nvd
From others
To others
Owned and usec . .
Depreciation—Charged to operating expenses
Equipment
Road ;\vvw ert
Shop and powerplant machinery :
Depreciz nx"f rates—Miscellaneous physical prnpcrl\
Road and equipment leased
From others
T'o others
Owned and used R PR s AR AR R
Depreciation reserve—Miscellaneous physical property
Road and equipment leased
From others
To others
Owned and used
Directo
Dividend appropriations
Elections d voling powers
Electric locomotive equipment at close of year
Enterprises—Highway motor-vehicle

ind equipment owned and leased

69

104-109
120, 121
23
101

68

49
. 65
113,114
113,114

56-58
59
59

44

20
8,9
104
112

lassihed

pondent

rged Lo operating expense
ation base and rates

T'o others
Reserve
quipment obligations
Due within one year
-quipment—Owned, depreciation base and rates
Reserve :
‘quipment—Retirements, charged to operating expenses
‘quipment—Unit cost, installed this year
ixpenses—Of miscellaneous nonoperating
physical property
Railway oper ating
ii\lr qwordinary and prior period items
Federal income taxes
Floating equipment
Freight-train cars
Cars—Hire of
Fuel consumed by motive- p.»\nr units
Cost . AR
Funded debt (see l\ hY'
Funds—Capital
Insurance
Other reserve
Sinking
Gauge of track
Gasoline (see Fuel)
General officers
Grade crossing
Grade separations
Guaranties and su ru\\hr;n

Highway motor-vehicle oper AUUH\*"RC\HUHJLI" i

Financial interest
Hire of freight cars
Identity of respondent
Income account for the year
Interest on bonds -
From lease of road and ;qmpmcnl .
From nonoperating property
Insurance funds
Interest accrued on ..mm'nt\ p..\.:hh. to
affiliated companies
Unmatured funded debt i
Receivers’ and trustees’ securities ......
In default
On income bonds :
Investments in Common S(m l\\ n( \tﬁhdted Companies
Investments in securities of (and advances to)
affiiated companies ...
Other GRS D g
Adjustment of book values
Controlled through nonreporting subsidiaries

Dinttned DEGUTINE YR :..vci . oiiiviseinsaiins sosdbuarsass A

Made during year ......... :
Equipment, unit cost of
Miscellaneous physical pmm rty
Railway property used in transportation service
Road and equipment .. ;
Changes during year ...
Of propietary companies
Temporary cash
Investments, cther c'umcmx ;
Le. .dljnes—Invesiments made durm;.lhc year in
additions and betterments on
Leasehold contracts—Abstracts of A
Leases—Abstract of terms and conditions of
Liabilities—Contingent

106
106-107
104-109

100

§2-53
74-85

18

64, 86
106

106, 107
90

128

128

]R8
53

7 L

62
58
. 58
58
i 6l
15A X‘H

.. 28-31
32-35

.. 28-35
R
.. 28-35
28-35
... 49

. 3.5
.. 50-51
38-40
3¢-40
el

41

38-40
.92
88

20

Ra.iroau
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pondent

ted at close of year

rawn
see Investments)
Separately operated propertie Profit or
Separations—Grade
Services rendered by other than employee
Pavments fo
Shot and power

plant machinery—Depreciatior
Sinking Fund

Special deposits

tement of change financial position

and car
Changes during ye
Consideration received for issues
Liability for conversion
Numbe irity holders
1

\

Voting rights
Stockholders reports
Suretyships—Guaranties and
Surplus capital
Switchirig and terminal traffic and car statistics
lax accruals—Railway
[axes accrued Fede imcome and others
nd betterments On miscellaneous nonoperating physical
ng expenses property ‘
| Temporary cash investments
Addition ¢ ! ind ¢xtensions Ties laid in replacement ¥
Mile Charges to additions and betterments
Charges to operating expenses
Salvage .
les—Addivonal tracks, new lines, and
extensions
les—Miles of new tracks in which ties
vere lad
Number in maintained tracks

I'racks operated at close of vear (switching

and terminal companies)
Miles of, < e ear, by States

nd equip hing and tern




INDEX-—oncluded

[ransactions between noncarrier subsidarne | Unit cost of equipment installed during

or respondent and other affiliated | the vear

companies or persons for services Unmatured funded debt

received or provided 126 | Vehicles—Highway motos
[ransactions between respondent and Verification

companies or persons affiliated with Voting powers and elections

respondent for services received or Weight of rail

prov ll*(‘\i
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