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NOTICE

1. This forn: for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require ln-
rual, periodical, or special reports from carriers, lessors, * *
(as defined in this section), to preseribe: the manner and form in whlch
such reports shall be made, and to reqiire from such carriers, lessors,
* * * gpecific and fuli, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of December
in each year, r:aless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
ofiice in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission, * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annual or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shall be deemed guilty of a misdemeanor
and shall be subject, upon conviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or impriscnment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,

employee, or representative thereof, who shall fail to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the ,um of one hundred dollars for each and every day it shall continue
to be n default with respect thereto. * * *

(8) As used in this section * * * the term “carrier” means a
common carrier subject to this part, and inciudes a receiver or trustee
of such carrier; and the term “lessor’” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier Mlb)ect to this part, and includes a receiver or trustee of such
R e s

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 2.

2. The instructions in this form should be cavefully observed, and
each question should be answered fully and accurately, whe her it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page ...,
schedule (or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given 2s the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in ali particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely v'tached, preferably at
the inner margin; attachment by pins or clips i insufficient.

. All entries should be made in a permanent black ink Those of
a contrary character should be indicated in parenthesis. ms of an
unusual character should be indicated by appropiiate mbol and
footnote.

Money items (except averages; throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual reyu.! to this Commis-
sion in triplicate, retaining one copy in its files for eference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one wkose officers direct the business of transportatica and
whose books contain operating as wel! as financial accounts; and a
legsor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report "orm E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class [ companies are those having annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class II companies are those having annual operating revenues
below $5,000,000. (For this class, Annuval Report Form C is provided.)

In applying this classification to any switching or termiral company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Commission means the Interstate Commerce Commission. Respond-
ent means cach person or corporation in whosc behalf the report is
nade. The year means the year ended December 31 for which the
report is made. Thée close of the year means the close of business on
December 81 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
mears the beginning of business on January 1 of the year for which the
repart is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report.
The preceding year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts jn
Part 1201 of Title 49, Code of Federal Regulations, as amended.

For THE INDEX SEE THE INSIDE OF BACK COVER
See also “Instructions regarding the use of this report form” on page 1




ANNUAL REPORT

DURHAM AND SCUTH CAROLINA RATLROAD COMPANY

RALEIGH, NORTH CAROLINA

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, snd office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) Frank A Luckett (Title) Assistant Comptroller

(Telephone number) 202 628-4460

-
(Area code) {(Telnphone number)

(Office address) 920 15th Street, N.W., Washington, D. C. 20013

(Street and number, City, State, and ZIP code)




SPECIAL NOTICE

The attention of the resp.ndent is directed below to certain particulars, if any, in
which this report form differs trom the corresponding ferm for the preceding vear. Jt
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simpie modifications intended to make requirements clearer,
other minor adjustinents, and typogranhical corrections.

Page 8: Schedule 200A. Comparative General Balance Sheet - Assets
Page 10: Schedule 200L. Comparative General Balance Sheet - Liabilities and Shareholders’

Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included in
accounts 731 and 732.

Page 19-27: Schedule 217. Investments iu Affiliated Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries
Instructions have been revised to provide for reporting the book value of investments.

Page 62: Schedule 562: Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

For sale by the Superi t of Doc s, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.95
Stock Number 2600-00925
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are urder the general supervision of the same accounting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the scvoral schedules, as may be applicable.

If the report is made for a single company, the exact corporate name
should appear on the over, title page, page 2, and in the oath and
supplemental oath.,

A report. made for a number of les-or comy anies may show an appro-

priate designation, such as “Lessors of the

Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporatica, except as provided therein.

Reports filed under the designation “Lessors of the
Railroad Company” should contain
hereunder the names of the lessor companies thet are included in this
report, and the names of those that file separately.

Names of lessor companies included in this report

Names of lessor companies that file separate roports

Durham and South Carolina Railroad .

In completing the various schedules ir: this report form. list the ‘nformation concerning the lessor companies in the order in which their names
appear on th  balance sheet. Such additional nages as may be necessary wiil be turnished by the Commission on request.

Ranuoap CORrORATIONS—LEsson-—E
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other particulars called for concerning each

lessor company included in this report. The corporate name should be given in full, exactly as

it appears in the articles of incorporation, using the words “The” and “Company” only when
they are parts of the corporate name. Be careful to distinguish between railroad and railway.

If receivers, trustees, or a committee of bondholders are in possession of the property of

any of the lessor companics, state their names and the court of jurisdiction in eolumn (a) and
give the date when such receivership, trusteeship, or other possession began, in additicn to the
‘ date of incorporation, in column (b).

If a consolidation or merger was effected during the year, particulars should be given in
Schedule 591, “Changes during the year.”

INcoRPORATION Corrorare CoNtaoL OvER RESPCXDENT {

Exact name of lessor company

_{ Total voting

‘ ¥ power of all
Name of State or Terri- 4 security holders
tory in which company Name of controlling corporation W

at close of year
(»)

_Duzham and South Carolina _

tiiéiiiéi&..cmnmi

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual
report to stockholders.

Check appropriate box:
:j Two copies dre attached to this report.

I'wo copies will be submitted

‘date)
19 No annual report to stockholders is prepared




O © @
e —

' 109. STOCKHOLDERS AND VOTING POWERS
1. Give the names of the five security holders who had the highest voting powers in each lessor com

ny included in this report. This information should be given as of the close of the
« Eive particuiars of the trust in a footnote. In the case of voting trust
trust certificates and the amount of their individual holdings.

vear, or, if not available, at the date of the latest compilation of a list of stockholders. If any holder held the stock in tru:
1 sgreements give, as supplewental information on page 12 the names and addresses of the 30 largest holders of the voting

Name of lessor company ong Power | Nomeofstockhoider | VOURE | Nume of stockbolder Name of stockbolder

) ’© l"(,:')' ¢4 (® )
Durham & South Caroli

A —UOPET'] —SNOLTUOIH0) AVOWTVY

2. Give particulars called for regarding cach lessor company included in this report, entering
the initials of the lessor companies in the column headings.

State total number of votes cast at 'atest general meeting for election of directors of resp
GE Sh0 Gl OF SUBD BRI o i cissmnirtib it s mp st st w6 oo
Give the place of such meeting.....................

s €88 ¥ 28
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XX
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12. DIRECTORS

1
Il Give particulars of the various directors of respondents at the slose of the year.
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Durham & South
Carolina RR Co.

Henry G. Bruns

‘New York, N. Y.

| May 4, 1973

Date of beginning of term.
Date of expiration of term.
Name of director....... SN e 3
Officoaddress................ . ...
Date of beginning of ternu........

Date of expiration of term

Name of director

Date of beginning of term
Date of expiration of term_.......______
Name of director........................
Office address.............................
Date of beginning of term..

Wilson Nolen
_New York, N. Y.

o T ;

Elkins Wetherill

Date of beginning of term
Date of expiration of term

Next annual meeting

Name of director.

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiraticn of term
Name of director.

Date of beginning of term...............
Date of expiration of term .............
T B . Ll iins
Office address

Date of beginning of term

Date of expiration of term

Name of director..

Office address.. +

Date of begmmng ol term.

Date of expiration of term.............

Frank Mauran

SRR o RN
_Next annual Meeting
.D.:..A....F.l.&.mia...ll:,

- .‘K.a.'.l‘.e.ixt‘.’.,.ﬂl...c.l ...................
TR AR L e TR
N

I e s it

Office address. .. i
Date of bcginning ol term.

Date of expiration of term .. . ...
Nam~ Jf director

Office address... o i
Date of boginmn; ol term

Date of expiration of term

Name of director..

Office addresa. ..

Date of hcginmng ol u-rm

Date of expiration of term

IR A NI o ittt o oot s A A A o . b

Office address
Date of beginning of term
Date of expiration of term

TR BT S e S aa s s, (TSR

Office address
Date of beginning of term..

Dnlc of c\plntlon ol term........... A ciseniisnp

—

Ranaosp Comromsmons—Lggson—B




112, DIRECTORS—Concluded
Enter the names of the lossor companies in the column headings.

Ransosp Comrmamions— Lesson—E




: 113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of respordents at the close of the year. Enter the names of the lessor companies in the column headings.

Durham & South
Carolina RR Co.

Line
No. Item

Name of general officer Py B Flamm:la, JE.
Title of general officer.
Office address. _|_Raleigh, NC
Name of general officer. Henry G. Bruns i A
Title of general officer Chairman of the Board
Office address _New York, NY

Name of general officer. Hurst Owen
Vice Pres.-Comptroller.

B o v wo o e we -

Name of general officer L. M. Altman
Title of general officer Assistant Comptriller .
Office addiress _Raleigh, NC

Name of general officer. L. 0. YWagner

Title of general officer..... ..Becxetary.

Office address. .

_Raleigh, NC

.Nice Pres.-Gen.Counsel.
_Raleigh, NC
Name of gencral officer. e L Atkinson, Jr.........
Title of general officer Ixeas. & Asst. Sec.
Office address _Raleigh, NC
Name of general officer. ol Do Bxidgerxs....
Title of general officcr _Assistant Treasurer

Title of general officer.
Office address
Nare of genersl officer.
Title of general officer
Office address
Name of general officer.
Title of general officer.......
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer

18
»
2
n
3
n
»
»
L
n
2
»
30
n
82
83
“
38
36
L 4
38
3
©

Name of general officer.
Title of general officer

Name of gencral officer
Title of general officer

Name of general officer..... .............}.
Title of general officer....................

Name of general officer
Title of general officer

g EgEgsgesESn

Uonanan Corroritions—lesnon—F




113. PRINCIPAL GENERAL OFFICERS OF CORPCRATION, RECEIVER, OR TRUSTEE—Coneclnded
1 there are receivers, trustees, or i who are gnized a8 in the controlling management of the rosd, give also their names and titles, snd the locstion of their offices.

23S E=8se2sesee

o ittt
RaAsoaD CORPORATIONS — L ESSOR—
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200A. GENERAL BALANCE SHEET—ASSET SIDE

Show hereunder the asset side cf the balance sheet at close of year of each lessor company included in this report, entering the names of the
lessor companies in the column heedings. For instructions covering this schedule, see the text pertaining to Czneral Balance Shcet Accounts

Line
Account
Ne. (®)

CURRENT ASSETS
(701) Cash.
(702) Temporary cash
(703) fpeetal deposits -
(704) Loans and notes recelvable.........oooeeeeecinaiiianmnnnen SRR
(705) Traffic, car-service and other bulances—Debit ... ... esesncsonsessentes
706) Net balance recelvable from sgents and conductors.
(707) Miseellancous aceounts re bl
(708) Interest and dividends recelvable
(709) Acerued sccounts recefvable
(710) Working fund ad vances

© B N e > e W e -

(711) Prepayments. .. ... ..cccceremrnnmmssaransse e S
(712) Material and supplies
(712) Other current asscts
Total current assets
BPECIAL FUNDS

(715) Sinkipg funds
(716) Capital and otier reserve funds..
(717) Insurance and other funds
Total special funds.
INVESTMENTS
(721) Investments in affiliated companies (pp. 20 to 25)

(722) Other investments (pp, 24 and 25)
(728) Reserve for adjustment of investment in sccurities—Credit.
Totsl tuvestments (sccounts 721, 722 and 723)
PROPERTIES
(731) Road and equipment property (pp. 14 end 15)
Road.......

Eqripment.

Gener sl expenditures

Other clements of investment
Construction work (n progress

Total road and equipment property

(732) Improveu.ents on leased property (pp. 14 and 15

Equipment

Qencral expend itures
Total improvements ou leased property
Tota) transportation property (accounts 731 and 732)
(73%) Acerued depreciation ~Roed and Equipmens......coevv.en
(736) Amortization Jf defense projects—Road and Equipment

Recorded deopr ion and smor jon (i 736 and 736)........

Total transportation perty b-‘mprdod depreciation and
amortization (Jine 35 less Hne 36)......covueeemnniiiiiiiiiaans

(737) Miscellancous physical property
(738) Acerued depreciation—Miscellancous physical property

Migcellancous physical property less recorded depreciation ... ...
Total properties less recorded depreciation and amortization
(line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets
(742) Unsmortized discount on long- term debt
(743) Other deferred charges... ...
Total other assets and deferred charges. ... ...
TOTAL ASSETS .

ITEMS EXCLUDED ABOVE
The above returns esclude responder.’s holdings of Its own lssues of securi-
ties as follows

(718) Binking funds. . ...cooooo o
(716) Capital and other rescrve funds
(703) Special deporits.. ... gt S 3 PR 3 YK iy SN J

(mn lwuﬂﬁ)&qﬁqg’t_-- apasesnsssasessos: sossssssasransss tRata) (Lo 00s T TR FOTUT My apofasananase]oraens o) 2 o ok
Rannoap Convrorarions—Lrssos—FK




200A. GENERAL EALANCE SHEET—ASSET SIDE—Continued

in the Uriform System of Accounts for Railroad Companies. The entries in this schedule shou.d be consistent with taose in the sup porting schedules
on the psges indicated. All contra enti.es hereunder should be indicated ‘n parenthesis.

St TR =R




200L. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the liability side of the balance sheet st close of yesr of each lessor company included in this report, entering the names of the Jessor companies {n the column headings. For
instructions covering this schedule, see the text pertalning to General Balance Sheet Accounts, in the Uniform System of Accounts for Raflroad Companles. The entries in this schecule should
be consistent with those In the supporting schedules on the pages indicated. All contra entries hereunder should bo indicated in parenthesis,

Account
(=)

CURRENT LIABILITIES
(751) Losns and notes psysable

(753) Audited accounts and wages payable. .
(754) Miscellaneous accounts payable. ... ...
(755) I matured id

(750) Acecrued accounts payable
(760) Federal income taxes accrued ..
(761) Otber taxes accrued
(763, Ither current labilities
Total current liabilities (exclusive of long-term debt due within
one year)
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 34, 35, 36, and 37)
LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt unmatured...
(766) Equi
(767) Recelvers’ and Trustees’ secur! ies
(768) Debt in default
(769) Amounts paysble to affillated companies ( pp. % and 39)
Total long-term debt due after one year
RESERVES
(71) Pension and welfare reserves.
(772) Insurance reserves
(7746) Casuity and OLDOr POBOTVEN. .......ccccoecanesnccsscssacosascassnsssnnce

2323228

Total reserves............
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Intercst in default p 36)
(782) Other liabilities
(783) Unamortized premium on long-term debt.
(784) Other deferred credits
(785) Accrued deprocistion—Leased property
Total other liabilities and deferred credits. ... .
BHAREHOLDERS' EQUITY
Capital stock (Par or stated value)
(791) Capital stock issued:
Common stock (pp. 2K and 29)eecennnnnn.
Preferred stock (pp. 2% and 2

Total capital stock issued-
{792) Stock liability for conversion (pp
(798) Discount ou capital stock
Totsl eapital stock..............
Capital Surplus
(794) P and ts on capital stock
(796) Pald-in surplus
(796) Other cspital surplus
Totel capital surplus
Retained Income
Retained income— Appropriated
Retained incom 2 Unappropriated (pp S0 and $1)..

83N

Total retained income. ...

Total sharenolders’ equity
TOTAL LIABILITIESAND SHAREHOLDERS EQUITY !

Rawaoap Corroxations—Lesson—~E
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
Onpage 18, give an abstract of the provisions of the lease bearing on respondent’s liability to reimburse the lessee ior improvements made on the
leased railroad property. If the leasehold contract contains no such provisions, stete that fact.

|
2 = |

RaiLROAD Conrorations - Lesson -E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Aceount
(=)

The above returns exclud dent’s holdings of its own issues as follows:
(765) Funded debt unmatured

(767) Receivers’ and trustees’ securities

(768) Debt in defauit

(791) Capital stock

SUPPLEMENTARY ITEMS
Amount of interest matured urpuid in default for as loug as 90 days:
Amount of interest

Amount of principal involved ... ... .
Investment ewrried in wecount No, 742, “lmwuvmwm:' on leased property,
on the books of the lessve with respeet 10 respondent’s property. ... ......|.. ..

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of doductions during the period
December 81, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federal
income taxes have been reduced during the indicated period aggregated $

Eetimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code 8.

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since Dacember
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $,

Estimated amount of future earninrs which can be realized before paying F ederal income taxes because of unused and available net cperatig
loss carryover on January 1 of the year following that for which the report is made.. -

If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the
total deferred investment tax oredit in account T84,  Other deferred credits,, beginning of year $

Add invesiment tax credits applied to reduction of current year's tax liability but deferred for accounting PUIDOBO =  commcceccnel

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual | AR DR 4 |

Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of yea

Kaigoap Conrroarions - Lasson - B
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200L. GENERAL BALANCE SHEET--LIABILITY SIDE—Concluded

Ransoap CorroRaTions— Lesson—E




211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, ‘““Road and
equipment property,’’ and 732, ‘‘Improvements on leased property,’’ classified in
accordance with the Uniform System of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made for the
specific purpose of purchasing, constructing, and equipping new lines, extensions
of old lines, and for additions and betterments. This column should also include
both the debits and credits involved in each transfer, adjustment, or clearance

between road and equipment accounts and all adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments. Adjustments
in excess of $100.000 should be explained. Net charges is the difference be-
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primasy accounts,

3. If during the year an individua! charge of $100,000 or more was made to ac-
count No. 2, **Land for transportation purposes,'' state in a footnote the cost,

o SRR R R
" Net charges dur'ag

Gross charges during
year
L) -
BaFeE SN ol s

s $

(1) Engineering

(2) Land for transportation purposes

(2§) Other right-of-way expenditures.
e R o
(5) Tunnels and subways.

(6) Bridges, trestles, and culverts

(7) Elevated structures

© ® N D T e W W e

®)

(10) Other track material

(11) Ballast ... ..

(12) Track laying and surfacing
(13) Fences, snowsheds, and signs
(16) Stati
(17) Roadway bulldings
(18) Water stations

(19) Fuel stations .

—
S

husild

and office

(20) Siops and englnehouses .

(21) (iraln elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves

@9 TOFC/COFC terminals
@5 Communication systems

@0 Signals and interlockers «e-ceeemeunnn

@) Power plants
@D Power-transmission systems
@5 Miscellaneous structures-

@7 Roadway machines ~-

@89 Roadway small tocls--

@0) Public improvements-—-Construction
49 Other expenditures—Road

(4 Shop machinery

I%mtion, area, and other details which will identify the property.

(iross charges during
year
0

(iross charges during ( Net charges during
year enr

Net charges during
year

45 Power-plant machinery

Other (Specify & explain)
Total expenditures fer a'ond.-.‘.....1 s

62 L
@5 Freight-train cars —e-cececocmeeeae S——

tives

4 Passenger-train CarS---commemescean e
™% Highway revenuw equipment

O8 Floating equipment

@0 Work equipment

®® Miscellanecus equipment
Total expenditures for equipment -
(70 Organization expenses

(@ Intevest during construction «=-«-- -

0 Other expenditures—General ««---we
Total general axpenditures

Total--
®0 Construction work in progress - -....
Grand total!

N T

' Do not Include In road and equipnient sccounts, inchiding Account Ng »0, “Other viements of luyestinent,” adjustments which were made pursusat to the Commission’s order, dated April
1963.

o -
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211. ROAD AND EQUIPMENT PROPERTY ~Continved

4. If during the year property was acquired from some other company, state in a
footnote the name of the company, the milcage acquired, and the date of acqui~
sition, giving termini and the cost of the property to the respondent. Also fur-
nish a statement of the amount included in each primary account representing

such propert. acquired, referring to the column or columns in which the entries
appear,

5. Notes referring to entries in this schedule should be shown on page 18.

6. Report on lire 35 amounts not includable in the primary road ace

counts, The items reported should be briefly identified and explaiaed in
a footnote on page 18, Amounts should be reported on this line only
under special circume’ .nces, usually after permission is obtained from
the Commission for exceptions to prescribed accounting, Reference to
such authority should he made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed

stub or
column headings without specific authority from the Commis=ion,

Giruss charges during

Gross charges during
)

Net charges during
yoar

ST SRl U

y
&)

e

R

S
Net charges during
ear

Oross charges during Net charges during
yoar

QOross charges during
year
m_

(m) (n)

> 1

" S

feeee e
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212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also inclule such line when the actual title to ail of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such irzlusion, the facts of the relation
without any accounting to the said proprietary corporation). It may | to the respondeni of the corporation holding the securities should be fully

Line Item
No.

Becond and additional maln tracks. . ... ... | oo ) eiaal
Passing tracks, cross-overs, and turn-outs

Road and equipment property: Road .. . . ... .. .......
Qeneral expenditures

Other property

Total (account 731) .. ... ..

S e ® wa & w W =

Total (sccount 732) .
Depreciation and amortization (accounts 735, 736, and 785). .. ..
Furded debt unmstured (account 765)
Long-term debt in defsult (sccount 768)
Amounts paysble to afiliated companies (account 769) . ...

Capital stock (8c00unt 791) ... .o oo -
*Includes Account Nos. 80, “Other elements of investment,” and

RAnROsD CORPORATIONS - [.xss0n-—E
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212. PROPRIETARY COMPANIES—Concluded

set forthina footnote. The separation of accounts 731 and 732 into “Road,” amounts as are not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually | of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.




e

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11}

| I ———————— R
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
cbiigations of a State or local government, or of an individual, so held ; investments made, disposed of, or written down during the year; and dividends
and interest credited 1o income. They should exclude securities issued or assumed by respondents. For definition of affiliated compsanies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Unif 'rm System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “‘pledged’ include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,”” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or eondition which makes
them unavailable for general corporate purposes. ““Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under ““In sinking, insurance, and otherfunds’’ include the book value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, ““Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounte
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive,
(3) Noncarriers—active.
(4) Noncarriers—inactive.

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:
Symbol Kind of Industry
1. Agriculture, forestry, and fisheries.
J1. Mining.
II1. Construetion,
1V. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VIil. Transportation, communications, and other public utilities,
VIIL, Services.
IX. Governinent,
X. All other,

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, pailor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compaiies, ragauu~
facturing conspanies, hotel companies, ete. Purely “holding companies” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its dnancial affaire. An
inactive corporation is one which has been practically absorbed in a controlling corporatic.i, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title 1o Jroperty
or franchises.

RAZBOAD CORPOBATIONS— L2sson—KE




217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes,
ond investment advances of companies affiliated with respondent, included in Nos. 718,
“Binking funds”; 716, “Capital and other reserve funds’; 721, “Investments in sfliated com-
panies”; and 717, “Insurance and other funds.”

Enter the name of a reporting lessor company in the body of the schedule and give, there-
under, particulars of its investinents in affiliated companies before listing those of s second lessor.
These names should be listed in the order in which they appear on the bslance sheet,

Eatrics in this schedule sbouid be made in sccordance with the definitions and geners! fnstruc-

tions given on page 19, classifying the investments by means of letters, figures, and symbols in
columns (a), (b), and (¢).

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged, or otherwise encumbered, giving names and other important
particalars of such obligations in footnotes.

(ive totals for each class and for cach subclass, and a grand lotal for each sccount,

Entries In column (d) should show date of maturity of bonds and other evidences of indebted-
ness. Lo case obligations of the same designation mature serielly, the date in column (d) may be

INVESTMENTS A7 CLOSE OF YEAR

BOO'. VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing pany and d of

held, also lien nhu-u.vl any

Rannosp Corrorations—Leseon—E




217. INVESTMENTS (N AFFILIATED COMPANIES—Contin ied

reported - “Scrinlry 19 * In making entries in this colu boreviations in use Parti of made, disposed of, or written down during the year should.be given in

in d -ay be used where necessary on account of limited space. columns (), (k), and (/). If the cost of ary invesiment made during the year differs from the book value
lluyoll.hlco.’lnvl included in this schedule are lied by respond the p of ported in column (j). explain the matter in a footnote. By “cost” is meant the consideration given

control lhoul‘ be given in column (¢). Ip case uy pany listed is lled other lil- through minus di or dividend: luded therein. If the consideration given or ived for such

actual ip of i give p in a f In cases of joint control, give names of investments was other than cash, d ibe the t tion in a f Identify all entries in column

other parties n‘ pcmc-hn of co-uol (k) which represent a reduction in the book value of securities by symbol and give full explanation in a
If any adv ported are ph d, give particulars in 2 footnote. footnote in each case.

This schedule should not include securities issued or assumed by respondent.

INVESTMENTS AT CLOSE OF YEAR . INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
VALUE OF AMOUNT HELD A% CLOSE OF YEAR DURING YEAR DURING YEAR

Book vawue Selling price Amount credited to
income

) e . (n)

ES " e wenBn e e ® w e e W ow =
e o e e

8 3 kS E Y

s szt




217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

76
7
™
»
0
&t
8
]
a4
u
"
o
"
o
)
"
”
o
"
o
=)
w
-
w
100
101
! 104
8" ]
104
108
106
r
108
]

of

Name of issuing pany and descripti
beld, also lien reference, if any

Extent of
control

INvRStMENTS AY CLOSE OF YERAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

d
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded l

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS Disposgp or ox WriTTEN Down DIvIDENDS OR INTEREST

DURING YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR AT .

Io sinking, Selling price Aruou?t credited to
ncome

insurance, and
ol.be(t ':;w 3 Total book value

8 2

s g3z ees

882
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218. OTHER INVESTMENTS

1. Give particulars of Investments In stocks, bonds, other secured obligations, uns~cured
notes, and Investment advarnces of all corporations other than afliated companies, included in
accounts Nos. 715, “Sinking funds”; 716. “Capital and other reserve funds’’; 722, “Other invest-
ments”; and 717, “Insurance and other funds.” | m included in Nos. 715,716, and 717
held by trustees in lieu of cash dep quired under the g are to be excluded

3. Entries in this schedule shouid be made in accordance with the definitions and generai
Instructions given on page 19, classifying tbe Investments by means of \etters, figures, and

symbols in columns (a), (), snd (¢). Investments in U, 8. Treasury bills and notes may be
reported as one item,

from this schedule.
2. Enter the name of a reporting lessor company in ihe body of the schedule and give, there-
under, particulars of its other investments before listing those of a second lessor. These names

4. Indi by imneans of an arbitrary mark in column (d) the obligation in support of which

any security Is pledged, mortgaged, or other wise encumbered, giving names and other important
partienlars of such obligations in footnotes.

5. Give totals for each class and for each subclass, and a grand total for each socount.

Class
No.

Kind of
industry

INvestMENTs AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged

2 8 SRS B2V YEENRR

=8

s assze

|
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218. OTHER INVESTMENTS--Concluded

6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt- ‘1! P‘ulmum of in ts made, “" ~ d of, or “ . ”n:ovu d:nﬂuli“:;uh:i n‘.h:houldﬂl‘a‘e
edness. tions designation serial ume ven in col W to &k lusive. If the cost of any investment e ng year
- c-: oblipw i e = mtm:‘ y, the date in ool (6) may fers from the book value nponed in column (/), explain the matter in a footnote. By “‘cost” is
be reported as “‘serially 19. .t 19 In entries in this column, abbrevi- meant the consideration given minus accrued interest or dividends included therein. If the
stions in common use in stazdard Snancis) publications may be used where ¥ oD t ideration given or received for such investments was other than cash, describe the trans.
of limited space. sction in & footnote. Identify all entries in column (j) which represent a reduction in the book
7. Itany ad are pledged, give par wvalue of securities by symbol and give full explanation in a footnote in cach case.

ins

INVESTMENTS AT CLOSE OF Y EAR INvesTMENTS Disrossp oy oR Wairran Doww sty Dmlgnm OR INTEREST

URING YEAR
POOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DuniNo Yzas AR A v TN

In sinking, Bnok value Selling price Amount eredited to
l-tanel. Total book value

(h) : ()]

E 38822l

s 283

-
ks

E§s3sct2ene




221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES
ndent), and of other

Give particulars of investments represented by securities and advances (including securities issued or assumed by the res
rt through any subsidiary which dues not report to
to any question of whether the company issuing the

ible property, indirectly owned or controlled by the lessor companies included in this re
der the provisions of Part [ of the Tnterstate Commerce Act, without rega

'nn‘g
e Commission un:
securitics, or the obligor, is controlled by the subsidiary.
Name of nooreporting carrier or noncarrier subsidiary
that owns the securities, advances, or other intangible Name of 'Tﬁ'&'ﬂ??&ﬁn’ﬁz;?ﬁ:-’:nz“ intangible
()]

Name of lessor company
property ©

Rausoad CoRpoRaTONs—-Lussos—B
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221. SECURIT'FS. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR ]\
NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and cther intangible property owned or controlled throngh nonreporting
carrier and noncarrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determine,
Investments in U. 8. Treasury obligations may be combined in a single item,

Total book value of Book value of INVESTMENTS DISPOSED OF OR WRITTEN
at made _DOWN DURING YEAR
close of the year during the year Book value Selling price Remarks

|
i
|
!
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251. CAPITAL STOCK

Cive particulars of the various issues of capital stoc. which were in
. Sh = ‘h:edr:? . t}w yeu’;. lessor ineluded in this t,
OW SCPAra urns for eac) company u report,
classifying the stocks as follows:
Common.
Preferred.
Debenture.
Receipts outstanding.
State, in a footnote, the class of stock covered by the receipts.
In case any * erred”’ or “Debenture” stock is outstanding, the
rate of dividend requirements should be shown in column (b), and it should

be stated whether the dividends are cumulative or noncumulative. If
the designation of any class of stock shown in e¢olumn (b) is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the ascets
of the ~espondent, a complete statement of the facts should be given.

In sta‘g the date of an authorization, the date of the latest assent or
ratificat/on necessary to its validity should be shown; e. 8., in case an
suthorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State or
other goveramental board or officer, give the date of approval by stock-
holders; if the ussent of a State railroad comuission or other publie
board or officer is necessary, give the date of such assent, or if subsequent

Wit Pag Varus

Name of lessor ¢ mpany

(a)

Par value of smount
‘5 authorized

Total par value

inally l.m:‘d and inally outstanding at

Total par value out-
standing at close

Durham & South

8 8 ¥ %R ESR

-
-

s & 288

3
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s 251. CAPITAL STOCK—Concluded

to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fec has to be paid as a eondition precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be ccmplied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It should be noted that section 20a of the Interstate Com-

merce Act makes it unlawful for a carrier to issue or assume any securities,
upless and until, and then ouly to the extent that, the Commission by
order authorizes such issue or u-un‘:guon.

ould include stock nominally issued,

Entrics in columns (f) and (n)

nominally outstanding, and actually outstanding. For the pur of
this report, capital stock and other securities are considered to be
nominally issued when certificates are signed and sealed and placed with
the proper officer for sale and delivery or are ‘Fledged or otherwise placed
in some special fund of the respondent. They are coosidered to be
actually issued when sold to a bona fide purchaser for a valuable coneidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued and not reacquired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be

nominally outstanding.

Wiraour Par VaLus

Number of shares

Date issue was
authorized suthorized

(m)

Number of sheres
outstanding at
close of year

Number of shares nomizally {ssued and

nominally outstanding at close of year Cash vaiue of m_ua

Raitnosp Comrokarions - Lessos— K
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominaily issued (either | names should be listed in the nrder in which they appear on the balance
original issues or reissues) and of stocks reacquired or canceled during | sheet. In column (¢) state whether issued for coustruction of new
the year. Enter the name of a reporting lessor company in the body | properties, for additions and betterments, for purchase of railway or
of the scheduie and give, thercunder, particulars of its capital stock | other property, for conversion, for acquisition of securities, for reorgani-
changes during the year before listiog those of & second lessor. These | zation, or for other corporate purposes. Also give the number and

Srocxs Issuxp DURING YEAR

Net s reccived
Class of stock for wsli oF it
Purpose of the lssus and sutbority equivalens)

Porate dosvosrshivee

»
11
18
w
20
2
z
a
»
»
2%
o
E-
.
30
3
32
33
M
£
38
k1
i
49
“

—:I‘-- nonpar stock, show the number of shares.
254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OT"”~.R COMPANIES

1f al the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securitics of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

RAILROAD CORPORATIONS  LEssOR K
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253. CAPITAL STOCK CHANGES DURING THE YEAR—~Concluded

date of the authorization by the public authority under whose control | stock actually issued the sum of the entries in columns (¢), (f), and (h), plus
such issue was made, naming such authority. In column (¢) include as | discounts or less premiums in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commercial | column (d).

paper payable at par on demand. For nominally issued stock, show Particulars concerning the reacquirement of stock that was actually
returns in columns (a), (b), (¢c), and (d) only. For each class of par | outstanding should be given in columns (@), (), and (j).

Brocxs Issugp Duming Year—Contioued 810cks REAcQUIRED DURING YEAR

AMOUNT REACQUIKED

Cash value of
” Net total
T

aiiatie | o puims e
in column (b)

i h; nol‘w:u;i. shiow the number of shares.
. 254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded
abstracts of terms of contracts whereunder such liability exists

aikoap Comroranions— Lesson-— K




NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, ‘Funded debt unmatured,” 768, “Debt in default,” 767, ‘‘Receivers’ and
trustees’ securities.”” 766, ‘Equipment obligations,” and 764, “Equipment obligations and other debt due within 1 year,” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues,

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a scecond lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet, Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(h) With contingent interest.
(2) Collateral trust bonds:
(a) With fixed interest.
(b) With contingent interest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest.
(b) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellancous obligations,
(6) Receivers’ and trustees’ securities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in default,
Give totals for each greup and subgroup of bonds or other obligations. Columns (f), (g), (h), (5), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or “No.”

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter ‘8. If the payments required in the
contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote,

If the issuc is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lirn and in column () the approximate number of miles of
road on which the mortgage is a direct junior lien. 1o not consider any road or other propert; indirectly subject to either a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in columns (1), (j), (k), and ().

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized,

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single catry designated
“Minor items of matured obligations, each lces than $50,000,” and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues arc actually outstanding.

For definitions of “nominally issued,” “nominaily outstanding,” “actually issued,” and “actusaily outstanding,” sec Schedule 251.

Entries in columns (v) and () should include interest accrued on funded debt reacquired, matured during the year, even though no portion of
the issue is outstanding st the close of the year,

In edlumn (y) enter the total in account No, 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule.

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property

for conversion, for acquis tion of securitics, for reorganization, or for nther corporate purposes. Also give the number and date of authorization by the
public authority under whose control such issue was made, naming such authority. For nominally issucd sccurities, show returns in columns (2) and

(aa) only.

For cach class of sccurities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote 2oplicable to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(¢c), ser Definition 10 in tu> Uniform System of Accounts for Railroad Companies.

Particulars concernﬁ\g the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been callrd for payment during t'e year for which liability has been transferred to account No. 763, “)ther
current liabilities.”

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

INTEREST PROVISIONS

Name of lessor compsny snd name and character of obligation

Is Otmer ProrERTY
(REAL OR PERSONAL
Does OpuiGaTiON PROVIDE FoR-~ | OR LEAsemorp) Sus-

(Answer “Yes"” or “No”) JECT 70 LIEN OF THE
OsLiG n'!ouf (Answer

(»)

Durham & South C' colina. Railroad Co. .. .

{3)_Amexican Tobacco. Company........... AR

"Tohacco. Spux! Purchase Agreement.....

Yes" or “No”)

Call prior

iy, other
'

than for fund First lien

Grawo ToTaL .| 5 = 5 2/ 2 £ % 8
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- 261, FUNDED DEBT AND OTHER OBLIGATIONS-—Continued

A;ruoxmnl AMOUNT NOMINALLY ISSUED A*P - AMOUNT REACQUIRED AND— TOTAL AMOUNT ACTUALLY OUTSTANDING
UMBER OF
Mires or LiNg

sul:'::fﬁ;— Held in specia’ C : Held i gpecial

funds or in treas- anceled funds or i3 treas-
T et | (7 i ot amoun e | vamssst | o
sctuaily o) gy_ " sctually issued e soenritias b nd 767 (account 764)
Junior t, < ’
First lien | et lien .ma’f.’-‘ﬁ")

i
|
!

o i

No

L
Rannosp Conrorations Lessor—E
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| 261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT Or INTEREST AccruED DURING YEAR

Name of lessor company and name and charscter of obligation Amount of interest paid | Total amount of interest
(L.ist on same lines and in same order as on page 34) Charged to investment during year in defsult
socounts

(a)

Durham and South Carolina Railroad Co.

Rannose Conromarions—Lesson—B
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261. FUNDED DXEBT AND OTHER OBLIGATIONS—Concluded iy SR

Securimies Issuep DURING YEAR BecuriTiES REACQUIRED DURING YEAR

AMOUNT REACQUIRED

Net proceeds receivad
Purpose of the issue and suthority Far value for issue (cash or its Expénse of issuing
equivalent) sccurities

Par value Purchase price

W

Rinroan Corroramions—Lesson—E




266. INTEREST ON INCOME BONDS
1. Give particulars concerning interest payable, accrued, paid, and | rate of interest shown in columns (a), (v), and (d), respectively, in schedule
accumulated and unpaid on the securities having contingent interest | 261, for each securily of the kind indicated, List the names of such sccu-
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the same order as in schedule 261,
and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt 3. In column (d) show the amount of intercst pavable for the year at

and Other Obligations.” the nominal rate, if carned, on all of the bonds outstanding at the closc of
2. In columns (a), (b), and (¢) state the name, amount, and nominal | the year plus those retired during the year.

AMOUNT OF INTERRST

Nominal rate

of interest Amount actually pay-

able under coutin-

gent interest provi-

sions, charged to

income :or) the year
e

Name of issue Amount actually out-

standiog (from
(froin schedule 261) schedule 261) (liomesol;l)ledulo

Maximum amount
payable, if earned

Give full particulars of amounts included in balance shect account No, 769, “Amounts payable to affiliated companies,” by cach lessor company
included in this report. Notes and open accounts should be stated separately.

li}:. Name of debtor company Name of ereditor company




266. INTEREST ON INCOME BONDS—Concluded
4. In column (¢) show the amount of interest charged to the income | applicable to the current year’s accruals, and those applicable to past
account for the year. accruals,
5. In column (f) show the difference between columns (d) and (e). 7. In column (I) show the sum of unearned interest accumulated under
6. In columns (h), (i), and (j) show the axiounts of interest actually

the provisions of the security plus earned intercst unpaid at the close of
paid during the year, segregated in columns (h) and (1) between payments | the year.

AmoUNT or INTEREST—Continued

DIFFERENCE BETWEEN MAXIMUM PAYARLE IF EARNED Period for, or

AND AMOUNT ACTUALLY PAYABIE TOTAL PAID WITRIN YRAR percentage of, | 1ot aet:lmuluud un-

e s for which earned interest plus

FRINAESEREr i 15 ulative, earned interest unpaid at

On account clnr prior years s .'{ any the close of the year
g )

Current year All years to date On aecount of current year
n (®) = (h)

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (k), and (i) should include interest accruals and interest payments on debt retired during the year, even though no
portion of the debt remained outstanding at the close of the year.

BaLANcE AT CLOSE OF YRAR INTEREST ACCRUED DURING YEAR

Rate of
interest

Charged to construction or
other fuvestment account




Show the ledger value of all equipment owned by each lessor company included in this
repert.  The totals of columns (¢) and (j) should correspond with the carrier’s investment
i equipinent as carried in the accounts, as of the beginning and close of the year, respectively.

282. DEPRECIATION BASE—EQUIPMENT OWNED

If the depreciation base is other than the ledger value a full explanation should be given,
together with a statement by primary accounts reconciling the difference between the figures
used as the depreciation base and those carried in the ledger as investment in equipment.

Name of lessor company

&)

Desirs DURING THE YRAR

Crzoirs DURING THE YERAR

Durham and South
Carolina Railroad
Company

By E 28R

LS8 ¢c2CC =8B E2ESR

Locomotives
Freight-train cars
Passenger-train cars —--ee-e—
Highway revenue equipment--—
Floating equipment. |
Work equipment
Miscellaneous equipment

Total
Locomotives

) Freizht-train carges--

) Passenger-train cars
; iglway reveaue equipment-sl

67
(58)

(52)
(53)
(54)
(55)
(56)
&7
(58)

52)
(53)
(54)
(55)
(56)
7
(58)

Passenger-train cars

Highway revenue equipment-—— -
) Floating equipment.

Werk equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars

Floating equipment.
Work equipment

Miscellaneous equipment —--m—
R B T ———

Locomotives

Freight-train cars

Passenger-train Cars se—eesessses - oooocjeoceoes

Highway revenue equipment——
Floating equipment.
Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars
Passenyier-train Cars s——eeeeee—

Highway revenue equipment--—

Floating equipment:

Work equipment

Miscellaneous equipment
Total




b-eeeee

it
| | | | ' i ! | |
FomET TS, HRRDE: e 3. : | | | : | | |

Total

(52) Locomotives

Total
Total ‘
| (53) Freight-trai\ carse—seeee b L Ll b |

(52) Locomotives

Total

| (52) Locomotives

(58) Miscellaneous equipment
(55) Highway revenue equipment=—-—| - S S i BRIE Sl B S,
(56) Floating equipment Sl SR T e OB NG TR T, Lol e

(57) Work equipment
(58) Miscellaneous equipment
Total

(54) Passenger-train cars =——eeeeee|.......|

(55) Highway revenue equipment-=—-|--------{----- |l oo ‘

(55) Highway revenue equipment--—| - |-
(56) Floating equipment
(57) Work equipment

(55) Highway revenue equipment--— i |
(56) Floating equipment
(57) Work equipment

| (56) Floating equipment:

(58) Miscellaneous equipment ~=emee }-—— ——-

(55) Highway revenue equipmenteess |--------|---ooeeoeeanle ‘ {

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment

(54) Passenger-train cars

(54) Passenger-train cars

(54) Passenger-train cars
(53) Freight-train cars
(53) Freight-train cars

(54) Passenger-train cars

(57) Work equipment

(52) Locomotives
(53) Freight-train cars
; (58) Miscellaneous equipment

! (53) Freight-train cars

|
i
|

|
|

238923233858 388T3S8GEPRER -.,..tu-uuHWCNNﬂuunwnm
- — — — -~ _Il
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Give the particulars called for hereunder of the credits aud debits made to account 735, “Accrued depreciation—Road and Equipmen "d-in.thmvhkhnhuboqdpnent by each
lessor company included in this report. A debit balance in column (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Lioe

No.

2

Account

(b)

Caeorrs 10 Resgavs DURING TR YRAR

Dears 10 Resgave Domix s YEar

~ENOILYAOINO)) GYONTVY

&

® N & " & @ W -

3 %38 28488

-
=

898 es

Durham and South
Carolina Railroad

Locogotives

Freight-train cars

Passenger-train cars

Highway revenue equipment——y.---

Floating equipment:
Work equipment

Miscellaneous equipment

Total

Locomotives

i b CH0E

Highway revenue equipment-——
Floating equipment.
Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars
Passenger-train cars ————-—-—l
Highway revenue equipment-—
Floating equipment-
Work equipment

Miscellaneous equipment

Total

Locomotives
Freight-train Carg—-——ee—ee
Passenger-train cars
Highway revenue equipment—-
Floating equipment:

Work equipment
Miscellaneous equipment

Total

Locomotives

Freight-train cars
Passenger-train cars
Highway revenue equipment-—

Floating equipment.
Work equipment

Miscellaneous equipment

__Total -




—
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|

a
a2
a3
4
£
-
i
£
.'.
[~3
‘:
L)
“
L
-
n |
n
- |
™
”»
™ |
n
Rl
81
n
~
M
L
58
-
"
L
"
-8
>
i
L.
| o
-

Locomotives
Freight-train cars
Passenger-train cars —-—eeee—|
Highway revenue equipment-—4
Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars—--———eereeed
Passenger-train cars

Highway revenue equipmente—eq--------' oo

Floating equipment
Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars
Passenger-train cars -—-—-e--—-|
Highway revenue equipment---
Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars

Passenger-train cars «—e—eeeeeem|

Highway revenue equipment-~--f ... |
Floating equipment-—s———eeeaf ...

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train :;::

Highway revenue equipmentes}---coo ool l .

Floating equipmente—e.-
Work equipment -
Miscellaneous equipm.ent —---w

Total




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a classified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

Tem
()

CrepITS

Accrued depreciation- Miscellaneous physical property. |.

Tovar Dasme........cccceneee
Balances st | Acerued deprecistion—Rosd
S0 o yoie Accrued depreciati M

TE T EEEEEEE R R R R B R R B EEEE R EE N
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286, DEPRECIATION RESERVE—~ROAD AND MISCELLANFOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headin

8s. All debits or credics to the reserve respecting amortization, if a general amor-
tization program has been authorized, should be included.

}
|
}

Rannoap Comroranions—Lessor -B




'f—-——-————__—ﬂ__-—— -~ ——ee e e —
287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during the year on various classes of road and miscellaneous physical
property, together with the estimated life of the property upon which such percentages are based.

Estimated ! Annaal rate Estimusted Annual rate

Class of property on which depreciation was asccrued life (in ] oldmun- Class of property on which deprecistion was accrued life (in of deprocia-
years) years) tion

(s} ® (h)

A —ROINET] - ENOILYHOING ) AVORTYY
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300. INCOME ACCOUNT FOR THE YEAR

1. 8how hereunder the Income Account of each lessor company included in this report, entering the names of the lessor companies in the column
headings. For iustructious covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Nailroad
Companies.

ORDINARY ITEMS

Ramway Overatineg INcows
(501) Railway operating revenues

| (531) Railway operating espenses :
Net revenue from railway operations..................|....
(532) Railway tax accruals (p. 54)

Railway operating income

lext Income
(503) "l{f\f)y'u'nrgn ht cars and highway revenue freight
(501) ](«m 1rom :.753.'.’.’-‘)’ In}lwlcv
(505) Rent from passenger-train cars
(506) .tent from floating equipment
(507) Reunt from work equipment

(H08) Joint facility rent income

Total rent incoine ey
Rexts Pavance

(530 ingof figt A5, 4 Moy rovenve freght
(537) Rent fnr locomotives..
(538) Nent for passenger-train cars
(539) Rent for floating equipment..
(510) Rent for work equipment
(541) Joint facility reuts

Total rents payable

Net rents (lines 15, 23)

Net railway operating income (lines 7, 24) ...

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)
(509) Income from lease of road and equipment (p. 56)

&R

2

e ¥y R

(510) Miscellaneous rent inectne

(511) Income from nonoperating property. ...

&

(512) Separately operated properties—profit
(513) Dividend income

(514) lulerest incurae

(516) Ineome from sinking and other reserve funds... .

(517) Nelease of premiums on funded debt
(518) Contributions from other companies

(519) Misecllancous income

Total other income
Total income (lines 25, 38)
MISCELLANEOUS DEDUCTIONS FROM IN( ()“E

| (534) Expenses of miscellancous operations (p. 53)
(S35) Taxes on miscellaneous operating property (p. §3)

(543) Misecllancous ronts

| (544) Misecllancous tax accruals
(545) Beparately operated properties- -loss

(540) Maintenanee of investment organizatios

(650) Income transferred to other companies

o | (551) Miseellancous ineome charges

’ Total miscellancous deductions

| Income available for fixed charges (lines 39, 49)




300, INCOME ACCOUNT FOR THE YEAR—Continued

. All contra entries hereunder should be indicated in parenthesis,

. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully explained in s footnote,

=SS S SS e -

|

l
ERES

|
|
|

B S ——

—

—_—— e
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300. INCOME ACCOUNT FOR THE YEAR—Continued

Sched-
ule
No

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt:
{a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges-- e
Income after fixed chargcs (lines 50, 58)
OTHER DEDUCTIONS
(546) Interest on funded debt:
(c) Confingent interest --
Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debiti(p. 58)------
(580) Prior period items - Net Credit (Debit)(p. 58)
(590) Federal income taxes on cxlraurdmary and prior period
items - Debit (Credit)(p. 58)
Total extraordinary and prior period items Cr. (Dr.)
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68)

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of racorded depieciation resulted in reduction of
Federal income taxes for the year of this report in the amount of R SRR RO o
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account for the investment tax credit,
Flow=through . ..., Deferral ,,.,.

(2) If flow=through method was elected, indicate net decrease (orincrease) in tax accrual because of investment tax credit-«. $_ .

(8) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current

FORIR 00000000 00000000000 0000000000000000sstsitsstninntnasaianssnssniiniesesterssssssstsssonnssnshsnssonses fi

.

Deduet amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purs

T WO T T A ROy e R e G R A R S Py g R S SR AT )

Balance of current year’s investment tax credit used to reduce current year’s tax accrual sscevessccnccvscnncvens S "

Add amount of prior years' deferred investment tax credits being amortized and used toreduce current year’s tax acerual « .

Total decrease in current year's tax accrual resulting from use of investment tax credils «+-cscevccncocascacenns S .

305. RETAINED INCOME—UNAPPROPRIATED
1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

[Suhrd

ule
No

(602) Credit balance transierred from income
{pp. 50 and 51)-- -
(606) Other credits to retained inceme (p L .
(622) Appropriations released - meeaeas
Total credits during year “emee
(612) Debit balande transterred from income
(pp. SO and 51)-- . .
(616) Other debits to retained income (p 58)-
(620) Appropriation for smkmg and other
reserve funds rerueas
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53) -
Total debits during year
Net increase during year
Balance at beginning of year
Balance at end of year (pp. 10 and 11)

Raizoan Conrorations—Lessos—E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305, RETAINED INCOME—UNAFPPROPRIATED—Concluded

All contra entries hereunder should be indicated in parenthesis.

Indicate under ““Remarks® the amount of assigned Federal income tax consequences accounts 606 and 616.

Ratxosb CORPORATIONS - LEssoR— E
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Give particulars of each dividend declared Ly each lessor company included in this report. For par value or nonpar stock, show in column (e) the respective total par value or
total number of shares on which dividend was declared and the corresponding rate percent or per share in column (¢) or (d). If any such dividend was payable in anything other than
cash; or, if any obligation of any character has been incurred for the purpese of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after
such payment; or, if any class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares

in colamn (¢) and the rate per share in colu~. (¢) or (d). The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should
equal the amount shown in schedule No. 305, 2

' S5t e R e Tt b

srocn s on fare Pra or e
S Sod Name of security on which dividend WA St S :\:-.v::\‘d »LT:{:?«: Dividends .
Namo ol lessor company | | o winely dividend (Account 423)
L was aecheed
|
|

Line
No

— — -

Reauba Fxtra
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical
property or plast operated by each lessor company included in
this report during the vear. If any of the uperations listed in
this schedule wore discontinued before the close of the year,
explain the matter in a footnote. Group the properties under the
heards of the classes of operations to which they are devoted.

In column (a) give the designation used in the respondeni’s
records and the name of the town or city and State in which
the property or piant is located, stating whether the respondent’s
titie is that of ownership or whether the property is held under
lease or other incomplete title. All pecurh.ril.ies of title should
be explained in a footnote.

The totals of columns (), (¢), and (d) should agree with the
totals of accounts Nos. 502, “Revenue from miscellaneous
operations,” 534, ‘“‘Expenses cof miscellancous oPerations," and
535, “Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, diiferences should be
explained in a footnote.

Designation and location of property or plant, character of business, and title under which heid

Total expenses during l Totsl taxes applicable
the year ta the year
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350. RAILWAY TAX ACCRULLS

1. Give particulars called for of the “Other than U. 8. Government 3. In section A show for each State the taxes accrued whick were levied
taxes” and “U. 8. Government taxes” accrued and charged to iccount | by the State Governments (or Governments other than the United States).
No. 532, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U. 8. Government taxes.

2. Enter in the column headings the names of the lessor ¢ mpanies 5. Substantial adjustments included in the amounts reported should
which accrued the taxes. be explained i a footnute,

Name of State and kind of tax

(s)

A. Other Than U. 8. Government Taxes
(Enter names of States)

Total—Other than U. 8. Government taxes.. |.

B. U. S. Government Taxes

Income taxes =
S T . oo s baio s it
Unemployment insurance
All other United States taxed

Total—U, 8, Governminent taxes ..
Graxpo Torar~Railway Tax Accruals (sccount 532)

Ratanap Corrorations—Lesson—E
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| 371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars ealled for with respect to road and equipment leased to others during the | 2. If the respendent leased to others during all or any part of the year any road and equip-
year, the rent of which is includible in account No. 309, “Income from lease of road and equipment.” I ment upon which no rent reccivable accrued, give particulars in a footnote,

Dxscarrnios or Roap

RENT ACCRUED DURING YRAR

Nams of preseut leascholder e
T-(-‘-)uu All other ((Aml 508)
) [ 4]

NONE

BSOS - EXOILYNOINO ) AYORIvY
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the lesses under which the above stated
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (n case of assignment or subletting) and dates of transfer
connecting the criginal pa.‘ies with the present parties, (5) the basis on which the amount of
the annual rent is determined, and (8) the date when the lease will terminate, or, if the date of

termination has not yet been fixed, the provisions governing the termination of the lease. Also
give reference to the Comumission’s authority for the lease, if any. If none, state the reasons
therefor.

Copies of leases may be filed in lieu of abstracts above called for. References to copies
filed in prior years should be specific.
NOTE.—Only ckanges during the year are required.—Indicate the vear in which reference was made to the original lease, and also the years in which any changes in lease were mentioned.

A WORSRT] - ENOUYEOIND ) avownvy




383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in | rent should be included in” column (f) and specifically stated under

account No, 542, “Rent for leased roads and equipment.” ‘““Remarks.”
2. Rents payable which are not classifiable under one of the three heads 4. This aceount includes amounts payable acerucd as rent for roads, |

provided should be explained in a footnote.

Name of leaseholder Name of lessor company
(»)

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | chain of title and dates of transfer connecting the original partics with
which the above-named properties are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount o the annual rent is determined, and (6) the date

NoOTE.~Only changes daring the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items’’; 580, ‘“Prior period items";
2nd 590 ‘‘Federal income taxes on extraordinary and prior period items; 60¢, ‘“Other credits to retained income’” and 616, ‘Other debits to re-

tained income.,””

Name of lessor comnpany “ﬁ?"
®) )

JDurham & South
Caroli

Ransoap CORPORATIONS— LEsson—E




383, RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

by the contract), and for specific equipment held under lease for 1 year
or more, the property being owned by other companies, and held under
lease or other agreement by the terms of which ezclusive use and control
Jor overating purposes are secured.

5. If the reporting companies held under lease, during all or any part of
the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the leasehold

| interest will soon expire, give full particulars in the ‘Remarks” column.

CLASSITICATION OF RENT

Line

Remarks No.

®

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter-
mined, the provisions governing its determination. Also give reference
to the Commission’s authority for the lease, if any. If none, state the
reasons therefor.

In lieu of the abstracis here called for, copies of lease nfnanunu may
be filed. Reference to copies filed in prior years should be given in
connection with savy changes in terms and conditions of the leasehold

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated ‘“Minor items, each less than $5,000,”

Line
No.

Account
No.

RAILKOAD L ORPORATIONS— LEsson—B




41i. TRACES OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

Give particulars of the mileage owned by each lessor company included in this report. If Way swilching tracks.—Station, team, industry, and cther switching tracks for which no
a company of this class controls any mileage by lease, and, in turn, subleases such mileage to | separate switching service is maintained.
another company, give particulars ia a footnote. In giving “Miles of road”, column (c), state Yard swilching tracks.—Yards where separate switching services are maintained, including
the actual single-irack distance between termini. classification, house, team, industry, and other tracks switched by vard locomotives.

The classes of tracks are defined as follows: In the lower table, classify the mileage of road owned at close of year by States and Terri-

Running tracks—Running tracks, passing tracks, cross-overs, ete., including turn-outs from | tories. The figures should apply to single-track mileage only. Enter names of States or Ter-
those tracks to clearance points. ritories in the column headings. Lengths should be stated to the nearest hundredth of a mile.

RUNNING TRACKS, PassiNG TRaCKS, CROSS-OVERS, ErC, ‘

| Milsofway | Miles of yard
Miles of all Miles of . switching switching

other main tracks, roms l tracks

tracks X

) (e) 4] | )

Durham and South Carolina | .

Termini between which rosd named extends
tracks

|

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES

Nerth
Carolina

A WD) - NNOIAYEOLN0 ) avOoNuYY
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and terminal companies. If

In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
a company of this class controls any mileage by lease, and, in turn, subleases such mileage to

tories. Enter names of States or Territories in the column headings. Lengths should be
stated to the nearest hundredth of a mic.

Name of road
)

.NOT APPLICABLE TO RESPONDENT o

B oo v o v e v w

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Eoter names of States or Twritories in the column headiugs)
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561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees in the service of the lessor
companies included in this report and the total compensation paid to them.

2. Averages 2elled for in columns (b), (c), and (d) shiould be the average
of 12 middle-of-month counts.

General officers who served without compensation or were carried on the

pe.* rolls of another company, and pensioners rendering no service, are

3. This schedule does not include old-sge reiirement, and unemploy-
not to be included.

ment insurance taxes. See schedule 350 for such taxes.

AVERAGE NUMBKR OF EMPLOYEES IN SERVICK ToraL COMPENSATION DURING YEAR

Executives.
general olficers,
and stad
assistants

Executives, general

officers, and stafl Other employees Totsl compensation

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as If more convenient, this sched:ile may be filled out for a group of roads
bonus, lcommlt“lo"ﬁ K‘fthll’e“{" d, 02 fee, of each onmm' {i"‘;‘l’l‘,o"- Pe":"om%"'i- considered as one systein and showr only in the report of the principal
or employee to whon the lessor companies inclu in this report pai : : ‘ .y £ et
$40,000 or more during the year as compensation for curient or past road of the system with & reference thereto in this report.
services over and above necessary expenscs incurred in dischiarge of their Any large “Other compensation” should be explained.
duties.

Ealary per annum
as of ci%e of

Other sempensation
during the year

Naue of lessor company

Give particulars concerning payments, fees, retainers, commissions,
gifts, contributions, assessments, bonuses, pensions, subscriptions, allow-
ances for expenses, or any form of payments amouoting in the ageregate
to $5,000 or more during the year to any corporation, institution, &iso-
ciation, firm, partnership, committee, or any person (other than one of
respondents’ ~mployees covered in schedule 562 in this annual report)
for services or as a donation.

Paymonts for services which both as to their nature and amount
may reasorably be regarded as ordinarily conneeted with the routine
opers ‘ion, uantenanee, or construction of a yuilroad should be excluded,
but any special or unusual payvments for services should be reported.

If saore convenient, this schedule may be fil'ed out for a group of roads
considered as one system and shewn only in the report of the principal

{ road of the svstem with a reference thereto in this report.

Line

No. Nams of lessor company Nan.e of recipient

| Amount of
payment

S

Nature of service
(e)

I
7

k.

|

!.
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important eontract, -.zreement, arrangement, stc., with other comparics or persons, together with
important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned ir any way tho
transportation of persons or things at other than tariff rates, or the purchase of equipment uader conditional sales piaus without the issuance of seen-
rities by reepondent, making such statements in the following order:

Express companies.

Mail.

. Bleeping, parlor, and dining car compa.es.

. Freight or transportation companies oy lines.

Other railway companies,

. Steambont or steamship companies.

. Telegraph cornpanies.

. Telephone companies,

. Equipment purchased under conditional sales contracts.
10. Other contracts.

©OND O W~

Under item 9, give particulars of conditiona! sales agr :ements, lease or rental contracts, and other similar instruneats, eatered into by respondent
for the purchase of equipment, which provide for payment i« instaliments and do not involve the issuance of securit’'es by respondent. State tne names
of the parties to the contrac’s or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information concerning contracts of win-r importan:c may be omitted. A coatrac: of minor importance is defined as one involving receipts
or payments of less than §5,000 per year, and which by its terms is otherwise uniraportant.

In lieu of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing reccints and payments should be fully stated in the case of each such contract, agreeient, or arrangement.

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon common earriers by section 6 (5),
Part I, of the Interstate Commerce Act, wiich reads as follows:

“Every common carrier subject ‘o this part shall also £l with said Commission copies of all contracts, sgreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commissicn, by regulations, may provide for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the flling of which, in its opinion, is not necessary in the
public interest.”




Hereunder state the matters ealiad for. Make the statements
explicit and precise, a»xd number them in sccordance with the
inquiries; each inquiry should b+ Tu!'y snswered, and if the word
“none” truly states the 7act it ay be used in answering any
particular inquiry. Changes iu wileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in milesge, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

591. CHANGES DURING THE YEAR I

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section ! of the Interstate Com-
merce Act or otherwise, specific reference to such suthority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the action. State
the dates on which consolidated, etc., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the hook value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

WOMONE] REOLYHOINO, ) UYOR LY

INCREASES iN MILEAGE

Name of lessor comp*ay

RUNNING Tracxs, Passing Tracks, Cross-overs, Erc.

Miles of second
rack

M 2s of road main t

Miles of

R U R Cee g i IR RPN O0N el AR et

DECREASES IN MILEAGE

Toral DECREASE
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If returns under Inguiry No. 1 on page
donmzut give the following particulars:

64 include any first main track owned by respondent or its proprietary companies representing new construction or

permanent aban-

A NED NY KESPONDENT

OWNED BY PROPRIETARY COMPANLES

MILES OF ROAD

Constructed Aoandozad
b) : i)

A —BOM] —ENOLLYNOINO ) CYORTIVY

The item “miles of road constructed” is intended to show the mileage of first main track laid to extend respor”cii’s road, aud shonld not include uracks relazated and tracks laid to shorien

the distance betwcen two points, without serving any new territory. By “road abandoned” is mesant permanenily abandoned, the cust of which has been or is to be written out of the
investment accounts.




VERIFICATION ;—-m

The foregoing report must ba verified by the oath of the officer having control of the accounting of tte respondents It should be verified, also, by

the oath of the president or other chief officer of the respondents, unless the respondents state on the last precedivg page of this report that such

chief officer has no control over the accounting of the respondents. The oath required may be taken before any perscn authorized to administer an

oath by the laws of the State in which the same is taken. While the President and Boord of Directors have the right

to exercise control of the accounting of this Company, they have delegated tc the Comptroller the
supervision of the books of account and the control of the menner in which such books are keph,

This supervision and_authority was exercised byOATH the accounting cfficers (year 1973) of tae
Norfolk Southern Railway /0 be made by the officer baving control of the accounting of the respondents) Comparny which bécamne part of

Southern Rallway System on January 1, 1974%.

e e cnarcmam i cnem e e

that it is his duty to have supervision over the books of account of the respondents and to control the manner in whicli sich books are kept; that he
knows that such books have, dulring tho period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far &8 they relate to matters of account, bwen accurately taken from the said books
of account and are in exact accordance therewith; that he believes that ali other statements of fact contained in the said report are true, and that the
said report is & correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

., in and for the mg

101y

"se an
L.8
limpression seal
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VERIFICATION —Concluded

SUPPLEMENTAL OATH
(By the president or other chief officer of the respordents)

el

County of ..

(Insert here the official title of the affiant)

(Insert hiere the exact logal titles or names of the respondents)

that he hus carcfully examined the foregcing report; that. he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and including

. 19...., to and including .

(Signature of aMant)

Subseribed and sworn to before me, & ... ... iiiiieeeieieeeene e, in and for the State and

county above named. this

My coinmission expires

R Lo S PRI L ORI
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MEMORANDA (For use of Commission only)

CORRESPONDENCE

o

OrricER ADDF £82%D

Darte o7 LET1ER OB
TriEGRAM

ANSWER~

File num ber of letter
or &

CORRECTIONS

Dare or CORRECTION

AUTHORITY

LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEIRAM

“Month | Day | Year

CLERK MawING
COoRRECTION

Month ’ Day
{

@ GPO : 1973 O » 520-456
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Abstr«; of terms and conditions of leases
Abstracts of leaseliold contracts
Additions and hetterments, ete.—Investment Iin, made during year
Advances to other companies—Investment
Afliliated compenies, Investments in
A mounts payable to
Agreemunts, contracts, etc =S
Amounts payable to affiliated compan’ee

Beiance sheet

Capltal stock sutstanding
Changes during year
Consideration received for issues during yur
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled during yesr
Value per share
Voting power of five security bolders. . TIPS
Total S A a R oA
Compensation and service, employees
Consideration for funded debt issued or luumb‘
For stocks actuslly issued
Contracts—Abstracts of leasehoid
Contracts, agreements, ete
Control cver respondent
Conversion of securities of other comp.nler Stock lebility for

Debt, funded, unmatured

Changes during year

Consideration received for lssues dunn( year

Issued during year

Retired or canceled duriug year. ...

In defsuit

Other due within one year
Depreciation base—Equipnient cwned

Rates - Road and miscellaneous physical property

Reserve— Equipiment owned

Road snd miscellaneous physical property
Directors
ompensation of

Dividend appropriations

Employees, setvice, and compensatirn
Equipment owned—Depreciation base
Reserve

Funded debt outstanding, matured und unmatur:d
Changes during year
Consideration received for issues during year
Issued dur'ng year
Other due within one year
Retired or canceled during year

Identity of respondent N esievt
Income account for the year
N iscellaneous items In
From Investments n affiliatsd companies
(ther
Lease of road snd equipment
Instructions regarding the use of this report form
Intangibles owned or controlled through nonopersating subsidiaries
Interest accrued on unmatured funded debt
Amounts paysbie (o affiliated companies
Receivers’ and trustees’ securities
In default
Investment in road and equipment
Of proprietary companies
Gross charges during year
Net charges during year

Investments in securities, adjustment of book values
Controlled through nonreporting lubsldhﬂu
Disposed of during year
Made during year
Of afMliated companies
Other

Leasehold contracts—Abstracts of
Leases—Abstract of terms and conditions of
Long-term debt due within one year

In default

Mileage at close of year Sk
By States and Territories
Changes during yesr
Of road constructed and abandened

Miscellaneous, Physical property~Depreciation rates
Reserve
Physical properties operated during the year
Ostha
Officers, “ompensation of
Principal

Payraents for services rendered by other than employees
Physical property—Miscellaneous, depreciation rates
Reserve
Proprietary companies
Pusposes for wh'ch funded debt was issued or assumed during year
Of stocks actually issued

Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
M iscellanecus itemns for the year in
Road and equipment— In vestment in
Depreciation base equipment owned
Rates (road)
Reserve
Rosd at close of year ... ...
B y huu- snd Territories
Changes durng year . ...
Constructed and uundaud

Secarities, advances, and other intangibles owned or controlled through nonopetuln‘
subsidiaries
Investments in, disposed of during the year
Made during the year
Of affiliated companies—Investment in
Other—Inves:ment in
Stock lHability for conversion of

Belected items in income and retained income-
Nervice and compensarion, employees
Services rendered by other than employees— Payments for
Stock outstanding

Changes during year

Consideration received for issues during year

Issued during year

Liability for conversion

Naines of security holders

Number of security holders

Retired or canceled during year

Valua per share

v “ing ,ower of five secarity holders

Total

Taxes on mis ellaneous operating property
Kal road property
Mis ellaneous accruals
Tracks ow d or controlled at close of year

Unmatured (urded debt

Verifieation
Voting powers

RALROAD Comromrarions—Lesson—E
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