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NOTICE

1. This form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
irg that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as defined in this section), to prescribe the manner and form in which
such reports shall be made, and to reauire from such carriers, lessors,
* * * specific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information ‘
for the period of twelve months ending on the 31st day of December |
in each year, unless the Commission shall specify a different date, and !
shall be made out under oath and filed with the Commission at its |
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and will®ully make, cavse |
to be made, or participate in the making of, any fulse entry in any
annual or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shall be deemed guilty of :. misdemeanor
and shall be subject, upon conviction in any court of the United States |
of competent jurisdiction to a fine of not more than five thousand |
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (c). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, who shall fail to make and file |
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States |
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

»

(8) As used in this section * * * the term “carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
e, ¢+ s

Each respondent is further required to send to the Buresu of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 4.

2: The instructions in this form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check |
murks, and the like should not be used either as partial or as entire
answevs to inquiries. If any inquiry, based on a preceding inquiry in |
the present report form, is, because of the answer rendeved to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page ...,
schedule (or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the facts |
which make the inquiry inapplicable. Where the word “none” truly |
and completely states the fact, it should be given ac the answer to any
particular inquiry or any particular portion of an inquiry. Where |
dates are called for, the month and day should be stated as weil as the
year. Custumary abbreviations may be used in .tating dates.

FOR THE INDEX SEE THE

See also “Instructions regarding the

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at
the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of
a contrary character should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in tripiizate, retaining one copy in its files for reference in case

| correspondence with regard to such report becomes necessary. For

this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a

| lesser company, the property of which being leased to and operated by

another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminai) are broadly

| classified, with respect to their operating revenues, according to the

following general definitions:

Class 1 companies are those having annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class II companies are those having annual operating revenues

i below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenanrt railways, the
sum of the annual railway op.rating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating

| expenses, shall be used in detern.ining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Commission means the Interstate Commerce Commission. Respond-
ent means cach person or corporation ir whosc bebalf the report is
made, The year means the year ended December 31 for which the
report is made. The close of the year means the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than

| one year, it means the beginning of the period covered by the report.

The preceding year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts in
Part 1201 of Title 49, Code of Federal Regulations, as amended

INSIDE OF BACK COVER

use of this report form™ on page 1

For sale by the Superintendent of Documents, U.8. Government Printing Office
Washington, D.C., 20402
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustments, and typographical corrections.

Pages 202 and 203: Schedule 211. Road and Equipment Property

Provision made for reporting Leased property capitalized rentals, and Other investments;
instructions added for these items




ANNUAL REPORT

OF

DURHAM AND SOUTH CAROLINA RAILROAD COMPANY

Raleigh, N, C.

TO THE

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) Hurst Owen (Title) Comptroller
(Telephone number) 919 828-7262
(Area code) {Telephone number)

NS0 addioss) 2424 N, Blvd., Raleigh, North Carolina 27604

(Street and numbder, City, State, and Z1P code) ]

=l
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include A report made for a number of lessor compunies may show an appro-
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in. the cclumn
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate name | ... Railroad Company” should contain
should appear on the cover, title page, page 100, and in the oath and | hereunder the names of the lessor companies that are included in this
supplemental oath. | report, and the names of those that file separately

eeeeeeeensneneeeee Railroad Company” on the cover and title
page, but the cath and supplemental cath must be completed for each
corporstion, except as provided theruin.

Reports filed under the designation “Lessors cf the ...

i priate designation, such as “Lessors of the .
!
|

Names of lessor companies included in this report | Names of lessor companies that file separn.ce reports

Durham and South Carolina Railroad
Company

mpleting the vari. .8 schedul this repet rn, list formation coneerning the le companies i their namee

the balance sheet. S addit: ] necessary will be furn

Ranroan CorromrartioNs—LEssonr
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109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who had the hm.’..s?_\nn ‘g powers in each lessor company included in this report. This information should be given as of the close of the '
ear, or, e ‘ ;,.:5‘-} n of a list of stockholders. If l-n\- holder held the stock in trust. give particulars of the trust in a footnote. In the case of ‘”{“‘g trust
agreements give, as supplemental information on page 200B, the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings !

vear, or, if not available, at the date of the )

E—— —1

Votin ! p. > ! >
Nams of stock holder o Name of stoekbolder Vating | Name of stockbolder | ;o’“.‘;‘,‘ | Name of stockholder | \p.:(-‘:,‘
— . A e SERIRERE NERE n | 'Y h) ) »

Durham and South N.S. Rwy. Co.! 21500 ‘ ! | ! |

3 Carolina Railroad e SR i |

s Company Bk R :

N

]
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Name of stockholder Voting

power |
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—

- 13
. St - S ——— 4 s

Ivimats or Resrosoent Comravgs

2. Give particulars called for regarding each lessor company inciuded in this report, entering | e e R

i the initials of the lessor companies in the column headings D&SC l
|

May 9, 1969
Raleigh, N. C.

@ | Give the date of such meeting
!

}
State total number of votes cast at iatest general meeting for election of directors of respondent ZJQQH“ ._____-‘._______.___' il -

{

|

& | Give the place of such meeting
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112. DIRECTORS - Concluded

aeading




i

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of mspond. nts at the close of the year. Enter tbc names uf the lessor compsmes in the column headings.

DURHAM AND SOUTH CAROLIN]
RATLROAD
COMPANY

Name of general officer
Title of general officer

T e AR 00 A
Name of general officer._......_____ __Henry G. Bruns
Title of general officer...__..._____...__|._ Chalrman of the Board

Office address.. A e -

Name of general officer. J......Hurst Owen

Title of general officer L . Cometrakier .
Office address............ L '__Rﬁlﬁm._k._c‘u____
Name of general officer......___._____. C.. 0. wWagner. ‘
Title of general officer.. ... ....oecretary

| Raleigh, N. C.

John M. Simms

General Lounsel
Ralelgh, P

Name of general officer : W. L. Atklrgon

Title of general officer.... & P Trea*\‘u,rer

Office address = i Raleigh N.

Name of gerneral officer.. ... | e M Altma

Title of general officer

VR

Office address. ... ...

Name of general officer
Title of general officer

Office address

Office address

Name of general officer
Title of general officer

Office address

Name of general officer
Title of general officer.....
EITRON SR i it

Name of general officer......_____.

SEE 2 BB

2

Title of general officer

3

Office address

g

Name of general officer

w
-

Title of general officer

w
(%]

Office address

8

Name of general officer

w0
.

Title of general officer

3
o

Office address
Name of general officer
I'itle of general officer

2

2

Office address

w
<

Name of general officer

s

Title of general officer

-

O fice address

-
“

Name of general officer

9

Title of general officer

Office address

Name of general officer
Titlle of gl‘!}(“!’&l officer.

Office address..

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer

Office add ess

Name of general officer
Title of general officer

Office address

Name of general officer
Title of general officer

Office address

CorroRATION G| gssor—E




113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Conciuded

If thers are receivers, trustees, or committees, who are recognized as in the controiling management of the road, give also their names and titles, and the location of their

Moes

Ranaoan CorporamoNs—Lessor—E
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200L. CENERAL BALANCE SHEET—LIABILITY SIDE—Continued
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor-
poration of the lessor companies included in this report (i.e., one all of
whose outstanding stocks or obligations are h by or for the respondent

It

Line
No.

M lleage owned: Road
Second and additional main tracks
Passing tracks, cross-overs, and turr
Way switching tracks
Yard switching tracks
Road and equipment property: Road
Equipment
General exper

Other propert

also include such line when the actual title to all of the outstanding stocks
or obligations rests in a corporation controlled by or controlling the
respondent; but in the case of any such inclusion, the facts of the relation
io the respondent of the corporation holding the securities should be fully

Total (acex
Improvements on leased property: Road
Equipment

General ¢

Total
Depreciation and amortization (accounts
Funded Jdebt unmstured (account 765)
Long-term debt in default (sccount 768

Amounts payable to affiliated companies (account 76

Capital stock (account 791)

*Includes Account Nos. 80, “Other elements of invest it,” and “Construc rk i1

1 progress.”’

RALEOAD CORPORATIONS - Lisson—E




212. PROPRIETARY COMPANIES—Concluded

set forth ina footnote The separation of accounts 731 and 732 into “Road,” | amounts as are not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures™ only such | and state in footnotes the names of the lessor companies that control them.

Ranroapr Corromamons—LEssoR—E
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203

e ———————————————————

S ——————— — P — e —————————————— - - S———

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

See instructions on page 201A
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‘ ! ‘ X. All other.

211

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investmenrt advances of affiliated
companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondeuts. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under ‘“pledged’” include
the par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,”” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
| tion, recorded in the accounts mentioned above. Under “‘In sinking, insurance, and other funds'’ include the par value of securities recorded in accounts
‘ Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numerieal order:
(A) Stocks: h
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bouds (Including U. S. Government bonds) :
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subeclassification of classes (B), (C), (D), and (E) should s ¢:.» same as that provided for class (A).
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
! I. Agriculture, forestry, and fisheries.
II. Mining.

II1. Construction.
IV. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities.
VIIL. Services.
IX. Government.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nonecarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies” are to be classed as noncarrier companies, even though the securities held
by such eompanies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
| inactive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its |
|  financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property
’ or franchises.

l _____________________________________________________________________________________ TS 5 Mo R AR S e A N o B o 1 kA S0
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes, tions given on page 211, classifying the investments by means of letters, figures, and symbols in
nd investment ad vances of companies affiliated with respondent, included in accounts Nos 715, columns (a), (3), and (¢).
“Sinking funds™; 716, “Capital and other reserve funds™; 721, “Investments in afiliated com- indicate by means of an arbitrary mark in column (d) the obligation in support of which any
; and 717, “Insurance and other funds " security is pledged, mortgag or otherwise encumbered, giving names and other important
*r the name of a reporting lessor compsany in the body of the schedule and give, there- particalars of such obligutions in footnotes
under, particulars of its investments in affiliated companies before listing those of a second lessor. | Give totals for each class and for each subclass, and s grand total for each account
These names should be listed in the order in which they appear on the balance sheet [ Entries in column (d) should show date of maturity of bonds and cther evidences of indebted-

Entries in this schedule shouid be made ia sccordance with the definitions and general instruc- ness. In case obligations of the same designation mature serfally, the date in columa (d) may be

INvesTMENTs AT CLose O YRaR

|

! PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Kind of | Name of issuing company and deseription of security | Extent of |-

industry | held, also lien reference, if suy ' control | Io sinking,
|
! |
l |

|

Pledged Unpledged insurance, and

(@ A i

I

e
|
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i
-
|
|
L
I

|
'
|
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Extent of
control

Unpledged

Total par value
.
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| 218, OTHER INVESTMENTS
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advanees (inciuding securities issued or assumed by the respondent), and of other
intangible property, indirectly owned or controlied by the lessor companies included in this report through any subsidiary which does not report to
the Commission under the provisions of Part I of the Interstate Commerce Act, without regard to any question of whether the company issuing the
securities, or the obligor, is controlled by the subsidiary.
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251. CAPITAL STOCK
| .s » . . a N 9 s
| Give particulars of the various issues of capital stock which were in | ti Is are cumul ¢ or noncumulative. If
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261. FUNDED DEBT

AMOUNT OF INTEREST

Name c’ lessor company and name and character of obligation |
(List on same lines and in same order as on page 228A |

Durham and South Carolina Railroad

Co.

(5) American Tobacco Company
"
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266. INTEREST ON INCOME BONDS

Give part ALS  C« ! g Interest Aavable 1 1, pa Ll ¢ \ 1 colunm 3 t and (d), respective n schedule
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268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES ‘
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS
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PHYSICAL PROPERTY !
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
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300. INCOME ACCOUNT FOR THE YEAR

nt of each less names of the lessor companies in the column
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INCOME FROM LEASE OF ROAD AND EQUIPMENT

road and equip-
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-'! 371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES
-
4 Give br ra { the ter and 1it LseS fer which the above stated | term as t ‘ xed u of the lease. Also
o . ferive ar t A essor, (2) t f lessee, (3) the | give r ce to the ( 1MisSS If none, state the reasouns
:! ate of P i 4 £ ase of assignu tors tting) and dates of transfer | there
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

383A. ABSTRACT OF LEASEHOLD CONTRACTS
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NOTE.~—~Oaly changes during the year
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

by the contract), and for specific equipment held er for 1 yes 5. If the reporting companies held under lease, during all f
ng owned by other c« es 1 - the vear. roa " Vo . ! orif & e
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383A. ABSTRACT OF LEASEHOLD CONTRACTS- Concluded
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39¢ LEX( [ TEMS IN IN( M AN AINED INCOME ACCOUNTS FOR THE YEAR—~Concluded
ach item recorded in accounts 606 and 616 amounting to $5,00( r more s 1ld be stated; items Jess than $5.000 may be combined in a single
entry, designated *“Minor items, each less than $5,( "
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{411, TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

report It Waw st shing fracks Stat
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OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)
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561. EMPLOYEES AND COMPENSATION
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I 581, CONTRACTS, AGREEMENTS, ETC.
| Hereu r give a ¢ - stateme ca nporta contract. agreer nt, arrangement, ete Wit ther comnanies or nersor together with
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591. CHANGES DURING THE YEAR |
Hereunder state the matters called for. Make the statements ' 2. For changes in miles of road, give dates of beginning or aban- This statement should show the mileage, equipment, and cash
explicit and precise, and number them in accor th the l jonment of operations. If any changes reportable in this ] value of property of each company as well as the considera-
inquiries; each inquiry she i be fully answered, ar e word | schedule occurred under authorit) | tion received by each company party to the action. State
w ruly states the fact 2v be used ANSW g any ! sion in certificates of convenier the dates on which consolidated, ete., and whether the prior
particular inquiry, ( 3 s 1 be reported by paragraphs (18) to (22) of section companies have been dissolved. Copies of the articles of
; : [ (& :idation, merger, or reorganization should be filed with
classes and stated I indredt {f a mile merce Act or ¢ € , Specific re { : .
his rt
1 ASES § lecreases eag assifving t changes | should ecach case be made by docke*’ number or otherwise, { .2 .
1. A ases and A A ¢ g the anges | . - T "o | 4. Adjustments in the book value of securities owned, and reasons
tables below as f v | € appropriate 3
Class Li vned by res lent 3. Al cons me.gers, and reorganizations effected, | 5 $50,000, not elsewhere
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