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DWYER LIGHTERAGE, INC. 

Notes to the Financial Statements 

Deceraber 31, 1977 

1. SÛ •IMARY OF SIGNIFICANT ACa)UNTING POLICIES 
(.°') Basis of Accounting - The Company maintains i t s books 

and recortis, prepare;! i t s reports and f i l e s i t s annual tax returns 
on the accrual basis of accounting. 

(b) Pronerty, Plant and Equipment - Fixed assets are recorded 
at cost and depreciated over t h e i r estimated useful lives on the 
s t r a i g h t - l i n e basis of accounting. 

2. DEVIATION FROM GE'fERALLY ACCEPTED ACCOUNTING PRINCIPLES 
Tlie foregoing financial statements have been prepared on 

the basis of accounting practices prescribed by the Interstate 
Commerce Commission. Thesti statements do not include a statenent 
of change i n financial position nor are they comparative with the 
preceding year. In these respects, th^; fi n a n c i a l statements are 
not prepared i n conformity with ,f,enerally accepted accounting 
principles. These reports are intended for the sole use of tha 
Interst a t e Commerce Commission. 



RoxuKK' .VM) !<?< >M)I ;K , P. C. 
C E H T i r i f c D P U B L ' C A C C O U N T A N T S 

T H E P O N D E R B ' J I U D I N G 

I03-1M HURLEV A V E N U E 

K I N G S T O N , N£'/V YORK l2'<»Ol 

Board of Directors 
Owyer Lighterage, Inc. • 
Mew York, N. Y. 

The accompanying balance sheet and statement of loss 
of D-̂ yer Lighterage, Inc., as of December 31, 1977, were not audited 
by lis and accordingly we do not express an opinion on them. 

As described i n Note 2, the Company's policy i s to 
prepare i t s financial statetr.ants on the basis of accounting practices 
prescribed or permitted by the Interstate Commerce Commission. The 
practices d i f f e r In some respects fron .enerally accepted accounting 
principle.^. Accordingly th'? accompany ii, g f i n a n c i a l statements aro 
not intended to present l i n a n c i a l position and results o^ operations 
i n conformity with generally accepted acc:>unting p r i n c i p l e s . This 
report i s intended solely for f i i l n g with i h f Interstate Coirar.erce 
Commission and Is not IntendeJ for any other purpose. 

RONDER AND RONDER, P.C. 

BvC -^^ t^X^-^V^^ 

mm 

•̂1 
Kingston, Kew York 
February 10, 1973 


