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1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Aceounts, Washington, D.C. 20428, by March 31 of the year Iollowing
that for whkich the report is made. Attention is specially directe
to the following provisions of Part I of the Interstate Commerce Act:

Skc, 20. (1) The Commission is “ereby to require annual, periodical, or
special reports from carriers, lessors, * ¢ * (us defined in this section), to pre-
scribe the manner and form in which such reports shall be made, and to require lgom
such ecarriers, lessors, * * * specifiec and full, true, and correct answers to all
questions upon which the Commission may deem information to be uecessary, classi-
fying such earriers, lessors, * % as it may deem proper for any of these pur-

oses. Such annual reports shall give an account of the affairs of the ecarrier,
essor, * * * in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information for the period of
twelve months ending on the 81st day of December in each year, unless the Commis-
sion shail specify a different date, and shall be made out under oath snd filed with the
Cominission at its office in Washington within three months after the close of the year
g‘;r which report is made, unless additional time be granted in any case by the

Mmission.

(7) (b). Any person whko shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or wilifully file with the
* sumission any fulse report or other document, shall be deemed guilty of a misde-
meanor & nd shall be subject, upon conviction in any court of the United States of
competent jurisdietion, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: * ol

(7) (e). Any carrier or lessor, * * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com.
mission within the time fixed by the Commission, or to make specifie and full, true, and
correct answer to any question within thirty d yx from the time it is lawfully required
by the Commission so to do, shall forfeit to t. + United States the sum of one hundred
dollars ior each and every day it shall eontinue to be in default with respect thereto,

(8). Ae used in this section * ¢ * the term “earrier” means a common carrier
subject to this part, and includes & receiver or trustee of such carrier: and the turm
“lessor” means a person owning rallroad, a water line, or a pipe line, leased to and

operated by a common carrier s. sject to this part, and includes a receiver or trustee
of such lessor, * * ¢

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual renort to

stockholders. See scnedule 350 A, page 3

2. The instructions in this Form should be carefully ~bserved, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entirve
answers to inquiries, If ar ;7 inquiry, based on a preceding inquiry in
the present report form is, because of the answ r rendered to such pre-
ceding inyuiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
ey, gchedule (or line) number ——"" should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the ingquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they zhould be legibly made on dura-
ble paper and, wherever practicabie, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the anrual report form
should be shown in units of dollars adjusted to accord with footings.

6. Fach respundent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Tnterstate Commerce Commission divided into classes. An operating

NOTICE

lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal exist«nce and
keeps financial but not operating accounts.  In making reports, lessor
companies use Annual Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
85,00_3,0(?0 or more. For this class, Annual Report Form A is
provided.

Class I1 companies are those huvin%annual operating revenues below
$5,000,000. “or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class,

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only. whether for joint account
or for revenue,

Class S2. Exclusively terminal. This class of companies includes
all comyanies furnishing terminal trackage or terminal facilities only,
such as _ nion passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but whicY\ also conduct a regular freight or passenger
traflic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, Tm‘.ul freight service, participatioa in through movement of
freight or passenger traflic, other transportation operations, and opera-~
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report 18 made. THE CLOSE OF THE YEAR means the close of business on
December 51 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the wertod covered by the report, THE BEGINNING OF THE YEAD means
the beginning of business on January 1 of the year for u hich the »eport

« made ; or, in case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year nert
cceding the yeur for which the revort is made. THE UNIFORM
System i Part 120] of Title 49, Code o) Federai Reguiations, as amended

1

8, All companies using this Form should comy])lete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and
Terminal Companics

Schedules restrict.d to other than
Switching and Terminal Companies

2216

2‘.’.17‘

, r h Schedule Schedule
company is one whose officers direct the business of transportation and “ 2701 “ @ 2602
whose books contain operating as well as financial accounts; and, 2 | S
For sale by the Superintendent of Documents, U S. Government Printing Office
Washington, D.C. 20402




SPECIAL NOTICE

] '3

he attention of the respondent is directed below to certain particulars, if any
which this report form differs from the corresponding form for the preceding vea
ould be understood that mention is not made of necessary substitutions of tes or,

general, such other things as simple modifications intended to make requirements

adjustments, and typographical corrections.

clearer, other minor j

! 130 1 epre 1o 133




ANNUAL REPORT

OF

EAST TENNESSEE AND WESTERN NORTH CAROLINA RAILROAD COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) Henrv G, Usry (Title) Treasurerxr
(Telephone number) Lo 815-926-0121
(Area code) (Telephone number)
(Office address) 132 Legion Street Johnson City, Tennessee 37601

(Street and number, City, State, and ZIP code)




300. IDENTITY OF RESPONDENT
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200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
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For instructions covering this schedule, see the text pertaining to
General Balance Sheet Accounts in the Uniform System of Accounts for
Railroad Companies. The entries in this balance sheet should be eon-
sistent with those in the supporting schedules on the pages indicated.
The entries in column (a) shnur:he restated to conform with the account-

200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY

e e s

ing requirements followed in column (¢). The entries in short column
(b) should reflect total book liability at the close of year. The entries in
the short column (b;) should be deducted from those in column () in
order to obtain corresponding entries for column (¢). All contra entries

hereunder should be indicated in parenthesis. :

; l;? Balauce st beginning of y&' Account or item Balance at close of year ,;
B AR ™) % SRS, RN
CURRENT LIABILITIES | l ‘
47 (751) Loans and notes payable (p. 20) le | LS e
s (752) Traffic and car-service balances—Credit ‘ 3 3 4 715 !
49 (753) Audited accounts and wages payable I a 127 174 |
50 (754) Miscellaneous accounts payable ! K !23 895§
] (755) Interest matured unpaid ! AR
2 (756) Dividends matured unpaid L It !
] (757) Unmatured interest accrued ! o 732 |
4 (758) Unmatured dividends declared D SRR WAl 1
5 (759) Accrued accounts payable ‘I 1800}
- DN | (760) Federal income taxes sccrued 3 97.1039
e 16 78 (761) Other taxes accrued Il‘i 093 :
= (783) Other current liabilities § . i & | !
- '-54_ '4.2 L Total current liabilities (exclusive of long-term debt due within one year) Ak ’,___, R __iﬂ_‘_sga
LONG-TERM DEBT DUE WITHIN ONE YEAR :
(%) Total issued | ('t;\mgznc: .
| SOSRR .}::_1,: E;%é_ (764) Equipment obligations and other debt (pp. 5B and 8)......... ;i & B Eedae ,‘zf___r__.,l‘?‘ (,_2:.4;1__,
LONG-TERM DEBT DUE AFTER ONE YEAR ‘
[ o | oY |
~ i l ¥
" 14 1644 | (765) Funded debt unmatured (p. 5B).._._____.._ ' . . !
(%] (766) Equipment obligations (p. %) i 5 i £ {
a3 (767) Receivers’ and Trustees’ secarities (p. 5B) | : P l’
B (768) Debt in default (p. 20). . } il
83 A (769) Amounts payable to affiliated companies (p. 8).. !
| S !«-3 " kif_’f, Total long-term debt due after one year R i AIRA ! HE S i——,,-fz':-\? :l
RESERVES iR
L 3 F;O“ SATAY- TR GO W D e B e T i e e LR T N ! J. bOUI
B {(772) Insurance reserves | 7 l
L (773) Equalization reserves ! !
0 (774) Casualty and other reserves S, w‘
W Rasiianas ‘, \.; K;_..(_H) l:nul reserves i _' i :;, g__::j
OTHER LIABILITIES AND DEFERRED CREDITS ! !
I (781) Iutarest in default i {
n 1 213 (782) Other liabilities | , 9895
L (783) Unamortized premium on long-term debt - ' '
"™ | l (784) Other deferred credita (p. 20) ' :
B e | | e | (785) Accrued depreciation— Leased property (p. 17) ! d
| J§ Freecanasw 1 1 erti_ Total other liabilities and d‘c):erml‘crﬂhta . ‘ S é,.__ _989
SHAREHOLDERS' EQUITY ' ;
Capital stock (Par or staled value) [
' () Total tssusd b':;r gﬁ;w’or . i
nl ROL P00 (791) Copital stosk feswed—Total.. ! ot L
- p iasu it
» Common stock (p. 5B)....... ' L L
o Preferred stock (p. 5B)...... % § {
L (792) Stock liability for conversion t { l
. SOl SN (793) Discount on capital stock. - . "
| P01 900 Total capital stock |___ 1501900
Capital Surplus !
ol RN (794) Premiums and assessments on capital stock (p. 19)
- | (795) Paid-in surplus (p. 19) i &
» (796) Other capital surplue (p. 19) '
-4 # G AR Total capital surplus.. ; ; - --“—_-~'-_—=—r|m-,a:{
Retained Income ‘
LI B ISR, N (797) Retained income—Appropriated (p. 19) o " St
w» p72 1872 (798) Retained income—Unappropriated (p. 21A). ! !6,38 276
“ b72 (872 Total retained income....___._ S B P A A AP ISl R S - |__.___=‘2§_§= 27
B 1 P74 (772 | T e A SRR SRR R ~f=__:1,_4140?g17 '
" _1‘ m Tors1 LiawiviTies AND Smarenorpzas’ Equiry s ———— - | 133-5?! Y
Nm—hnuumnm,vhﬂmuhmﬂmdmc‘:nmunou‘lmsh-t

e




, COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES !

! The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect l
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character 3
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. Thi. |
| includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the |
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service '
costs; (2) service interruption insurance policiez and indicate the amount of indemnity to which respondent will be entitled for work stoppage iosses }
and the maximym amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3) |
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income |
or mwuﬂd income mtncted under provxsnom of mortgnm ;nd other nmngrmr'nts |

1. Show hereunder the unmatcd nccumulnted tax redu»tmns realued dunng cvrrent lhd prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of acceleratad amortization of emergency facilities and accelerated depreciation
{ of other facilities and also depreciation deductions resuiting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less |
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in {
{ earlier years. Also, show the estimated accumulated net income tax reduction realized siuce December 31, 1961, because of the investment tax credit
| authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the |
| contingency of increase in future tax payments, the amounts thereof and the sccounting performed should be shown. |
(a) Estimated accumulsted net reduction in Federal income taxes since December 31, 1949, because ~f accelerated amortization of emergency i

facilities in excess of (ecorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code ... .. 8.._&9&___ Elsts
(b) Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since Deeember 31, 1953, under

provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December

31, 1961, pursuant to Revenue Proc:dure 62-21 in excess of recorded depreciation. ... ... e T
(¢) Estimated accumulated net income tax reduction realized since December 31, l%l brcsupe ol the investment tax credn authorized in the

Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit... $__None
2. Amount of accruad contingent interest on funded debt recorded in the balance sheet:

Description of oldigation Year acerued Account No. Amount

o eema e st i i s A RSl i i b

P R D RS O D LI SO AT DUt RS o - g i ——ai e S U

P E— - &

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books !

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other

Amouni in - 4“‘”‘”‘ Nes. Amount not
Item dispute Debst Credit recorded
o h L R SRS RSN S AR O e SR Al TS S ainn it i
Per diem payable | A }'”_“(,'_ . T : . et Ao i
Net amount $ ZEEEEERE Xzl s 5
]

| funds pursuant to provisions of reorganization plans, mortgages, deeda of trust, or other contracte s None

‘ 5. Estimated amount of future eamings which can be realized before paying Fedeml income taxes because of unused and available
i net operating loas carryover on JAnuAry 1, 1070 ccemccamriiimtmmmiiemmcercac s e acetatats s a st n st n et e e $ N
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1061 AND 002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
cornorations held by responcent at the close of the year specifically as investments, including obligations of the United States, of a State cr local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, ““Capital and other reserve funds”; 721, “Investm: /i~ in affiliated com-
panies’’; 722, “Other investments'’; and 717, “Insurance and other funds’’; investments made, disposed of, or written down duri g the year; and divi-
dends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, and securities of nonaffiliated companies
ir schedule No. 1002. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,”” in the
Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounws. Under “pledged’” include the
par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts meuvioned above. Under “In sinking, insurance, and other funs” include the par value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.” :

3. List the investments in the following order and show a total for each group and each class of investmants by accounts in numerical order:

(A) Stocks
) Carriers—active.

1

i
9
-

Carriers—inactive
(3) Noncarriers—active.
(4) Nonearriers—inactive.
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferriey,
union depots, and other terminal facilities, sleeping cars, parior cars, dining ears, freight cars, stock yards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete Purely “holding companies’’ are to be classed as noncarrier companics, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organizatior for operating property or administering its financial affairs. Ar inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neithe: operates property ror administers its financial
affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form

9. (Classify the securities according to the classification given above, showing the subelass by means of letters and figures in columuns (a) and (b).
{ndicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in ecolumn (¢) should show date of maturity of bonds and other ey idences of indebtedness. Obligations of the same designation which
mature serially may be reported as ' Serially 19 to 19 -

11. For nonpar stock, show the number of shares in lieu of the par value in eolumnas (o), (), (@), (A), (), and () of schedule No. 1001 and in col-
umns (d), (e), (N, (g), (9, and (k) of schedule No. 1002 In reporting advances, the columns mentioned should be left blank. If any advances are
pledged, give particulars in a footnote.

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote By “cost” is

meant the consideration given minus acerued interest or dividends included therein

13. These schedules should not include any securities issued or assumed by respondent.
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1001

INVESTMENTS IN AFFILIATED COMPANIES

See page 9 for Instructions
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| 1201. SECURITIES, ADVANCES, AND UYHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING i
CARRIER AND NONCARRIER SUBSIDIARIES !
|
e particular wvestments repr 2. s schedule should include all securities, open ac wdvances !
neiuding securities issu a ¢ and ntangible property owned or controlled ne¢ ) £ com !
tangible propert lir r par wn in schedule 1001, as w 18 th rolled b
! subsidiar ) r an) rganizat ndividual e Al re e enable !
18 of Pa ate . - te |
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NoO
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1
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|
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS §
Vo umi 1 reach primary account, ti lepreciat WO St 1 to be shown f ’spective primary a In %
us mputing t lepreciation charges for tl nt f ) Jat | Decembe I ges develope t
. \ | N [ i = »
I i 3 Dex
v L Do ne A
X -
. |
i !
|
! !
|
! !
| |
| x
' 1
H ]
A 2 AN BASK
ANE 5 r A A'K
» t . : d ‘:’ ‘;
s $ $ $
| VA
! o o 12641 12641 b0
’ 3 ading 84902 840902 Ok
v‘\(s‘
| 61189 61189 | 1f
|
f \:’l-l“, :;1 e
‘ 131991 158201 16.
: ;
|
| 33850 F3B 5 21()
|
!
{
12004
; L 4 |
| 4 ks ’
!
|
! P
| 19 ) 1 19 51 "
] 1716 747 100
i 16283 1628 260
; 19003 1 YO 1 0
| i
!
{ A
!
| 690761 714343 1 5
| 5
!
‘ ) l {) '.. §.|< ) «
b
‘ N ¢
8) M . 2b88 A688 1000
ta o 24088 24088 1 000
) " 714849 TSN eSt ! e '] . s
*Depreciation accrual have been discontinued n these A Ui
until acquistion of additional property warrants esumpti f ame
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1303. DEPRECIATION BASE AND RATES -ROAD AND EQUIPMENT LEASED TO OTHERS |

1. This schedule is to be used in cases where the related depreciation | 3. It how the composite rates used in iputing t leg !
i i £ mber and on lines 28 and 37 of this 1
reserve is carried in the accounts of the respondent, and the rent there- | ciation { h of nber and on 2 1
. » : : o T e f Y quipment accounts
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Show IS AT for each primarv a nt the depreci | respectively ;«ained by s ng the prir 1ot ;
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1501. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT OWNED AND USED ‘

spect to credit:

i for hereunder with re
o : Road and E

ied depreciation

the yea to road and equipment owned and
X st i t ie any entries for depreciation of eq ]
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. '0 : 6041
4) Sho . . 764
. " Power . .
A\ A
~ ) Y ‘
’56590 |OR9D
i ) y
1
A
) b
. f ) »
! ght . \
' i) Pa g !
) Floating
W
N \Y | ’ 1411 269
| it ' e A0 o
: 28764 269
]
e 4
G 85354 11161
*Chargea’ scoount I8

ccasionin
primary

If there

entries

nin
sho
Al

are

made r credits’

A debit ba

shown in

I such

4
aAccount

e

¢ charges t«
¢ ) the resery
¢ T jects, if a gener
i 1 De ¢ ered or p-
K KA EBITS T LESERVE
d -

15638

11180

stency between the

r s,"" state the facts
Al r {g) for any
i or designated ““Dr
redits 1« e reserve as
operating expenses, a fuli explana-
e representing & rtizatio. other
amortizatior gram has bDeen
== =t
:
N 1z Yza ]
LYE ) - % .

“
-

y ey *
LR R S

L4

293767%

Banaoar Comromamons

Orgaarvg—C




1502. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve | the depreciation charges for

is carried in the accounts of the respondent, and the rent therefrom is | penses of the resp

included in account No, 509 road ard equipment owne

2. Live t ! v ( \ ot t | { v entric AT ad
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| 3. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS
1. Give f art rs call f ereunder with respect to credits and ’ 3. Any inconsistency between the credits to the reserve as shown in
debits ac Accrued dep iatior Leased property | col and the charges to operating expenses should be fully explained.
furing t! ar relat road and equipment leased from others, the | 4. Shoy lumn (e) the debits to the reserve arising from retirements
! .
i '-;‘ ation Al r v are includable in operating expenses of If settlement for depreciation is made ent between lessee and
gi the respe {4 ¢ . no del ywr credit L0 t ®H a vde | the
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
|

or
reported by projects,
stating kind,
Projects

a single er

eacl
location,
unting to hi«.»«

lesignated

nore, or by single entries as “Total road”
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t $100,000 should be ¢«
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auth number,
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100,000."

f), and in
penses, should be fully explained

column b i f




Give particulars of the credits and debits during the year to account
738, “Accrued depreciation

No

each item or group of property for which depreciation was accrued;
the
the reserve for ¢

balances at the beginning of the year and at the close of the year in | than £50,000 may be combined in a single entrv designated ‘““Minor items,
r group of property | each less thar $.’»|\ 000"
Credits during year Debits during year . ® 8 close ! Base
. | ar ¢ ' ]
(e) d ! e ! L
i
$ | R ) i |

Addition

Funded

Sinking fur

Miscellanes

Other

(

Retained ine
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. - y for be w of car 2 irol swecounts. | co 1 (& r e conira account 1 wr ¢ which the amount
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A
A
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a b g d e
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‘ ing o X X X
4 : |
: le
| |
|
! ! | |
Noneg |
'otal addit iu gt AT X X |
¥ L1 ] D
| l deduct X X
1609. RETAINED INCOME—APPROPRIATED
e forn all for below of a« t No. 797. “Retained incon Appropriated.”
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a b « d
s 3 $ |
M ined i
t { ' ] on |
| | |
i erve N | !
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18 fund reserves | | | ]
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|
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i

Showin column (f) the percertage or composite rate used by the respond- |
ent for computing the amount of depreciation credited to the account
Esch item amounting to $50,000 or more should be stated: items

1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

for

also

Miscellaneous physieal property,”
1

less

666( 17419 3 221972

21509 0! 00| 50178

d559

216 846 10! 00| 2160

Bannoap CORPORATIONS

OrEraTING

C.




1701, LOANS AND NOTES PAYABLE

Give narticulars of the various er tors ar e ct he trans- | entry mayv be

ns involved in the cur t liability ac \ 751 i ns and | $100.000

payabie.’

every 1t

OTHER DEFERRED CHARGES

1704, OTHER DEFERRED CREDI
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1801. INCOME ACCOUNT FOR THE YEAR
Give the In A 1
nee w the rules j t ! )
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. A il
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ANALYSIS OF FEDERAL INCOME TAXES
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INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein, Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles Minor items which have no consequential
effect on net income for the year need not be reporied, If carrier

YEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertainiog to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, “Extraordinary items’’; 580, ‘“Prior period items’”; and 590
“Federal income taxes on extraordinary and prior period items* are
to be disclosed below.

None

Ranroap Coaroramons
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1901. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items ¢ t : 1icome Accounts of the All contra ent: el { ! d be indicated in parentheses,

respondent for the year, classified in accordance h the Uniform

!
|

3. Indicate under *“Remarks” the amount of assigned Federa

System of Accounts for Railroad Companie tax consequences ur 606 and 61

500 .00
00 . 00U
LU0

NS=OPERATING —L




1902, DIVIDEND APPROPRIATIONS

percent

¥

W01, RAILWAY OPERATING REVENUES
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2101. MISCELLANEOUS RENT INCOME

Coal Yard lizabethiton Tenn. Estep Coal Co. 300
2 » A 4 J, L, Hyder & Son 300
Parking Space JohnsonCity, Tenn, S. R, Jennings 120
e , 1 ' $) Hannah-White Co. 500
Bolton Block Company 500

Coal Yard Elizabethton, nn, Edens Coal Company 138§
Miscellaneous Johnson City, Tenn. Vorunteer Gas Co. 167
" ' , M&O Advertising & ; 133

460

MISCELLANEOUS INCOME

2103. MISCELLANEOUS RENTS

2104, MISCELLANEOUS INCOME CHARGES




SNOILYHOJNO))

) S00

Tennesse

Truck Maintenance Shop, Johnson City,
: : : 900

Tire & Gas Station,
" ' ‘il“v

]

8 Legion Street Propert)

2202. MILEAGE OPERATED (ALL TRACKS)t
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265
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999 be
Separate




2301. RENTS RECEIVABLE

¥ Lease or Roap axp Equir

Johnson

AN

rAl

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES
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2601. STATISTICS OF RAIL-LINE OPERATIONS. |[For Road Haul Traflic Only|




2602. REVENUE FREIGHT CARRIED DURING THE YEAR

(For Road Haul Traffic Only)

1. Give the particulars called
from which is includable in account No. 101,
Order of September 13, 1963. In stating the number
carriers, whether rail or water and whether

2. Under Order of December 16,
may be excluded from this schedule,
marked Supplemental. Extra
Bureau of Accounts, Washington,
of this schedule. Supplemental

3. particulars
warder traffic

[nterstate C

for concerning the commodities
Freight, on the
of

the freight

carried by the respondent
of the 2-digit named in
tons received from connecting carriers (c¢c),
is

basis codes

received directly or indirectly as

1964
but
copies of Schedule 2602
D.C 20423, if a su

reports will be

traffic involving
must be submitted
may 1

pplemental s rdule is file

less than three shippers

separate

report
mbound i1n a
»e obtained upon re

from

nspe
for Codes
ludes

Act Code

1 ¢t

freight

46 inclusive
traff:

47 she

in

shippe
HTUNE T C €
4. Gr

)88 freight revenue means

OMMODITY

during the year,

thro

the revenue

9 C.F.R. 123.52, W
clude all connecting
levators

in

gh e

ommodi t

9 ]
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

[FOR SWITCHING OR TERMINAL COMPANIES ONLY]

Give particula i hand In he year. With respect to the | is to be considered, unless such incidental m unent involves the receipt

term ““cars ha 1" it should be observed that, when spplied to switching additional rey : "hen ap o ler peretions, such as

operations, t wvement of r from the int at whic 1 switching inion stat bridge, { y nt facility terminal

Number of locomotive-miles in vard itehing servie Fre d ' passenger
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2801. INVENTORY

OF EQUIPMENT

INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number of units of equipment purchased,
built in company shops, or otherwise acquired.

3. Units leased to others for a pericd of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be inciluded in column
(e); units rented from others for a period less than one year should not
be included in columu (f). Units installed during the year wnd sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in column (i).

4, For reporting purposes, a *“locomotive unit® i{s a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A *‘self-propelied car’ is s rail
motor car propelled by electric motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itself, Trallers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment,

5. A “Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor., An *“Electric’ unit
includes all units which receive electric power from an overhead con-

Units Ownep,

Units 0

wivae of
re= o e il
st heginning |
] !

Number

ing yen

INCLUDED IN INVESTMENT ACCOUNT,

abdedd dur

tact wire or third rall, and use the power to drive one or more electric
motors that propel the vehicle, An**Other® unit includes all units other
than diesel or electric, e.g., steam gas turbine. Show the types of other
units, service and number, as appropriate, in & brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported
in column (g), as follows: For locomotive units, report tha rated
continuous horsepower for traction, (One hosepower is equivalent to &
force that will raise 33,000 pounds oo foot in one minute,), or tractive
effort of steam locomotive units; for freight-traln cars report the
nominal capacity (in tons of 2,000 Ibs,) asprovided for in Rule 86 of the
AAR Code of RulesGoverning Cars inInterchange, (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to
the AAR Muitilevel Per Diem Master List, Dashes are used in appro~
priate places to permit a2 single code to represent saversl car type
codes, Passenger-train car types and service equipment car types

correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Rallwsy
Equipment Register,

anp Leasep Frow OrnHERS

!

! !
' Aggregate capacity
of wnits reported
in col, (@) |
Sees inas. §)

NUMBER AT CrLose or YEan
Number
leased to
others at
close of
year
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fur
£ Year

Total in
Leased from | service of
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used !
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VERIFICATION
1

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the responuent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. 7The oath required may be takern before any person authorized to administer an
oath by the laws of the State in which the same is taken

OATH

{(To be made by the officer having control of the scoounting of the respondent)

Tennessee
State of

County of Washington

Henry G. Usry makes oath and says that he is reasurer y
(Insert here the name of the afiant (Insert here the official titie of the afflant)
of East Tennessee and Western North Carclina Railroad Company

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept :n good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully cxamined the S#Il! report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, beeny accurately taken from
the said books of account and are in exaet accordance therewith; that he believes that all other statements of fact ('nnle\imz/l in the said report are

true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of
’

X
time from and ineluding January mhg, to and including l)('('(’mr’('r J/}' l{p'("s) "

ki ’ /
Ty 57, e

ignature of afMant)

NOTARY PUBLIC

v
Subseribed and sworn to before me, a , in and for the State and

oy
o s gy 0
county above named, this c day of March BT

[ Use an ]
L. 8
87s \ vy 28 Q7 fmpressio 1
My commission expires October 25, 1970 - : mpression sea)
o~ 7£ — /
/)_/ P 4 <
P e /1 /",;(Jiﬂ"’

e
dignature of v.‘.‘r-l u(uhnnrn-lz. administer oaths)

SUPPLEMENTAL OATH

valdent or othor chiefl officer of the respondent
R
Stata of lennessee
County of Washington

K. E. ¥ilhoit makes oath and savs that he is ViCce-President & General Manager

insert here the name of the atfiant ITusert bere the official title of the affiant
of East Tennessee and Western North Carolina Railroad Company
(Insert here the exact legal title or name of the respondent

that he has carefully examined the forege t t he | ves that all statements of faect contained in the =aid rej are true. and that the

4

said report is a correet and complete st nt o e f affairs of the above-named respondent and the operation its property during

; arv 1 3 e e r 3 3¢
the period of time from and including January 1809  to and ineluding December 31 1969

: y
\ .
£ - —
£ 4
4 (Bignature of afMant

Subseribed and sworn to before me, a :\O’I:\RY PUBLIC in and for the State and

4
county above named, this - ’ day of March 1070

Use an
L8
. impression seal

My commission expires October 25, 1970

" : o e \
}r\ f /‘ o o yﬂ’,ﬂ“; .

(Signature of officer auithorized to administer oaths)
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36 FILL IN THES PAGE O}

LY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

1, Give particulars of changes in accounts Nos, 731, ‘““Road and

equipment property’’ and 732, ‘““Improvements on leased property,"’

classified in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Credit

2o items in the entries should be fully explained.

i, Report on line 34 amoun's representing« apitalization of rentals

701. ROAD AND EQUIPMENT PROPERTY

mating value of property of non-carriers or property of othercar-
riers in a footnote.

. Report on line 35 includable in the
shown, or in line 34. The items reported should be briefly identi-
fied

this line only under special circumstances, usually after permis-

amounts not accounts

wnd explained in a footnote. Amounts should be reported on

for leased property based on 6 percent per year where property Sion is obtained from the Commission for exceptions to prescribed
not classified by accounts by non-carrier owners, or where accounting., Reference to snch authority should be made when ex-
cost of property leased from other wriers is not ascertairable. plaining the amounts reported. Respondents must not make arbi-
Identify non-carrier owners, and briefly explain methods of esti trary changes to the printed stub or column headings without spe-
IBRELHT TR authority from the Commission.
| : BALANCE AT BEGINNING OF YEAR Torar ExreNprrures DURING THE YRAR Baranck ar Closx or Yran
l\:.!)w‘ Account | ! =
! | Entire line State Entire line State ! Entire line Btate
» ! b) s d . n : S
. | | I r A
1 (1) Engineering | 8 | 8 3 ’ | 8 3
2 | (@ Land for transportation purposes | i ' 1 |
o ;‘"{. Other right-of-way expenditures 4, _,_,_',___,__._ ARENISIN WRGes T | :
4 | (3) Grading ( |
L) ! 5) Tunnels and subways
6 ! 6) Bridges, tresties, and culverts L‘ _____
7 7) Elevated structures oo eoeee L,__
L] | %) Ties - ‘
» 9) Rals
10 | (10) Other track material |
1 11) Ballast ’ !
12 | (12) Track laying and surfscing !
13 | (13) Fences, snowsheds, and signs
14 | (16) Btation and office buildings
15 | (7)) Roadway bulldiogs i
8 ‘ (1%) Water stations e e S
17 ‘ 19) Fuel stations | T E
18 | (20) Bhops and anginehouses i | |
19 | (31) Grain elevators ;
0 ' (22) Btorage warehouses “ ;
2t | (23) Wharves and docks |
22 | (24) Cosl and ore wharves !
B | (36) Communicstion systers
24 | () Signais and interlockers |
F E N) Powerplants
» | 3!1) Fower-transo tems
27 | (35) Miscellaneous structures |
] (37) Roadway machines
N | (38) Roadway small tools
» 3¥) Public improvements--Construetion
i} ] 43) Other expenditures - Road |
32 44) Shop machinery |
8 45) Powerplant machinery
14 Leased property cepitalized rentals
explain
» 51 Other (specify & explain) — - ETPRRVEOI, F—. J—— - s utarusmmeed enum—— PUI — - — L3 WRVRURINISY (FAIEPIIND) FEREIENIIN, F P S
16 Total expenditures for road
37 51) Steawmn locomotives
as 52) Other locomotives
a9 5 Freight-train oars
40 (5) Passengoer-train car
4! 56) Flosting eqaipment
42 57) Work squipment
' 43 i) Miscellaneous equipment s c————— e ————] co—— — | e | e} cnmmm— | o] canm—— cn—— — c— —— v —————f——
‘4 Total expenditures for aquipment &
45 71) Organization expenses
46 ¢) Interest during construction
7 77) Other expenditures— General N S — — e ——— e B S —
4R Total general expenditures
49 Total. S SR NESS—— 1S e ccmemamns | sty cstaa—— . come— e —— SN AN
50 80) Other elements of investment B ——— - —_— - ——— ——— —_— e c— —
51 90) Construction work in progress —_—— S S— s | cx———| — —— —— —" — a———| —— ———— ———— a——
52 | Graxo Torax
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

1. State the rallwa) ating expenses of the i jent for the year, class g the
Any 1SUAL W n £ al & ¢ 1r b), (e
i
A M ERAT
- FOR THE YEA
4 Name of rallway operating expense ace
1 1)
A ENA ’
XA
e
\
204
| 208
|
i
i
|
i
A
24
i
| ] J
| 2003. MISCELLANEOUS PHYS(
v
!
!
4
!
!
!

Al
i

2002. RAILWAY OPERATING EXPENSES

weordance with the 1
i (M), should be fully explained in a footnote

EXPENSES

PROPERTIES OPERATED DURING

THE

|
\
|
]

YEAR
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

et

!
' 2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* |
‘ [ T : i B e e i At S TR i 3
! | & A s e s A i S » A R
| | . " ¥ Class 2: Line of proprie- Class 3: Line operated Class 4. Line operatad
‘ Line Class 1: Line owned tary com panies under lease under contract
I No. | [tam DIESHERIESE NSt ST S S VARSI SMEIE: SNSRI TR S TS S e
! t Added Total st Added Total at Added Total at Added Total at
| juring year end of year '.un:x; Yoar end of yeas juring year end of year furing year end of yeas
: | s ») c ) o ? 8 n a
i Sl e g o ! ”
| 1 | Miles of road
| 3 | Miles of second main track
|
3 | Miles of all other main tracks
¢ | Miles of passing Lracks, crossovers, Al turnouts
5 | Miles of way switching tracks
s Miles of yard switching tracks AT Sl SRRl A P Wit FRSeliEet 100 3 . i i) Iwisia HAERrl0 At
.y All tracks
l&:‘: — — —— =
{ LiNE OPERATED BY RESPONDENT ?
N Ling OwNED BUT NOT
Class 5. Line operstad % T ';("'_':v“‘:?_"::
Line inder trackage rights KU » |
No 4 s D i !
! Added Total at At beginning At close Added Total at |
! juring year | end of year of yoar year juring year and of year |
i i) ) 1 m n) o P & A_{
[ ‘ v |
R iy Miles of road g
! !
2 Miles of second main track !
3 Miles of all other main tracks
4 Miles of passing trac<s, erossovers, and turnouts { !
Miles of way switching tracks-—Industrial !
e Miles of way switching tracks—Other |
7 Miles of yard switching tracks— Industrial i
i |
| 5 Miles of vard switching trac Oths i e Heh PERGH Sigbesule SO VT {
l ) All track \
I ® Entries in columns headed “Added during the year” shouid show nef (ncreases
2302. RENTS RECEIVABLE
Income rroM Lxase or Roap AND EqQuirMeNT
= = S =
> A t e
i Roa " Location Name aanee funing yews
a b ¢ J
L
i
13
i
15 Toral
2303. RENTS PAYABLE
RexT ror LEasEp Roapa axp EquipMeENnT
!
| A mount of rent
- Road leased Location Naine of lessor Btas St
» b ¢ )
:
o
2
25 Torat
2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES
Line Name of contributor AD I Name of transferes . unt during yess
No s e d
i ] 3 L
!
31
n
k=
!
| M |
EL) i o S NGRS NICD— TETCTD TI—~
Ed Toral Toral 4
L Al 3 " L
Srare Commmmion Forw C—RauLsoads ERNM




