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A V H I I M I I S OSI l l l l l l R I S r O N O I N J 

* I n * I t t l p a g e l 1 ' l l . u i l l 1.' a l l l l , 

h r d u i r t t i r r r n m i i t r d i nd i ca t r 

NONE 



1 I I iv r lhe n a 

East Tl 

t»i. loiNim ti» RisniNiiiM 

h ttse tetj innnn in la* ai irtr i i . t . t .1 -he vrar 

•ind *. Nor th C a r o l l u a R a i l r o a d Cospany 
• p.If! l.l I t i r I n l r r t t a t e I n m - • 

Sarat? as .ibovi-
pan 

4 I ittrc l l j f Uxa i m d numtiei 

132 Lc'iin^ti S l . , Johnsou t H i a ' I t imi . a70ui 
* I . , , . - t t i f , m l r . 

I 111. 

Nn 

1 j P r c i i t l r n i 

'. I V l l e p i r v i i l r n t 

A l l . ' l i l t . . 1 ^ f u . 

( i r n r r a l managr i 

t . r n r r a l l u p r r i n u 

i 1 I I 1. IK I .11 .a 

I 2 f f ' h i r t r r t n i i 

. A l t l i . . i i M - l , isi^iH rtaliiut .3t . P'u i a Ut.-iph i . l , Pa,. 
& G t n . Mi.;i . K. E. W i i h o i t , 132 Lcc ion S t . Johnson C i t y . T N ' . 

, C . H. W h i t t i m o i e 
. Henry G. L'sry ' " " " " 

I I I K -

Nn 

I f . 

17 

f t i f red S tee l 
I ".'inc i s P. Steel 
W l l l i a m G. FouIkt 
JameK M. Ear l e 
F . Clyde Miche l 
K. E. W i i h o i t 
.J,lines H . P^pps . I l l 

P h i l a d e l p h i a , Pa 

r . i C 1 I ., , I f 

Feb. 20, 1979 

. n l i . i l b . . ^ i I . 

si J u l - 2 , I84>s 

. r i c t i r p i t r u i n . p , , n . i e n i 5 / 2 4 / I b t l * 

V I l a t l .tl i « i i i h i o g a.-vd le rm ina . m n i p a t , ! " / t l 

10 ( I n d r r the l a » l n l n h a l ( i . v r t un i t n l Stan 

t t a i u i r and al l amemtmrn iv n icd . lun i ig i.'ic tea! i : i '£ • 

•"•^TOo^'of "i'o^n. , ac ts o f ^ / l i e r ^ l ' v 
c h a r t e r o l E .T . VA. R a i l r o a d 
c h a r t e r of t h i s company, 

I I S la l f n t t r l l K I n l r inl a m m i p n i a l i n r ; m avm. i.i 

Ihe b.iard .t l d i - c a . i t i managett , ..» t ru i icev n l the i c p n t i . t n . 

lUr i vc . l i h ' . i u f l i ' a l m i r m . a p i l a l i l i < k nr n lhcr i r i u r i i i e i I IM<. 
.1 aO'J ' j u i p m r n l n l ih r i t i p n n d r n l , n i ,. . . . i , . 

ET & HM. T r a n s p o r t a t i o n Conpany (by ownership o f capi 
i ; t . i i c hricwndci J hiimtv I thr ir ionndrni trnm i t i imrpnnn in datr il> ming all i n i ' -

inninlulal t i l I t i e , f f f , . • • , • -•- 1 f t . e like particutari ail tuastit l tfnl and luhc. n. 

I'l. 

• •nil 

l l i . t V . .1 u . i V U l 

•hf reipnndeni 

i-ntrni ••! mmr 

. . l . S . s i t i e 

advaitcr-

>COl 

l l h t h e 
I he 

• n i l - t s i 

le l „ i the 

k ) 



I f S M H k M I H f l l MS 

<ii»c Ihe namei n l the W tecu i i l > h t tWer i .rf the re tp . .»d r i . i «!».. ai i n . j a i c .1 ih I .tt t h r n . t k ' ^ u A .. i . . . m p . u i i . i. •' v 

t t t K l b c r f d e r i .rf Ihr r e i p n n d e n i I i f • i l h i n I year prit.r t.t lhe actual f i l i . ig .rf i h . i rVpn i t i . « • • " ' t t t t p . "». -« l b * i c tp tMtdcn l i b . t i . i ng 

ftir r a t h h t i a d d r r t i tbe number .rf v . t ie i mhieh hr w tu ld lai .e had a r ight i n can ••n il iui J a i . . » < " t t t t a in . .rder am, the 

t l a t i i r i t a l i . m .rf the numbc i irf i . r fe t to « h i t h he wat emi l le i * • i i t r t t p c t i tn i c t u r t l i e t held b> »i. - ^ ' " 1 c la t t r f i ed at c . . r im. .n 

tttHk ictitnd prrlcrrrd iti«li lirtt piefrrrrd iimk arjj ..thvr le. uriiici itating m a l....tB.rfr tbt itaii.i. i susit ihcr tecurtiici lit anyl II anj 

tuth btildci held in iru.t giir Un a l.t.Mn..lei thc p.rt«:ularc .rf tae irui' In the catc .rf ..mng trutt agicemeittt give ai tupplemental tnl.irnalNrfi 

in tcheduir Nn 7ltS the namri and addtrttei irf ih. 10 largeil '.itildert .rf the mting trutt cerirfkaiet and lb. ar ' 

// fbr ilorl ft.H^ii UUI m.>l , l.tieif ..r thr lilt af itot:kH„Urri ruitiBilrtl tuttlil'i lurh utai tham Jut» W itiurllt i 

I in. 

S l S l l l l H ' .1 V • i i I ^ • , \ • -.11 i 1 

VkllH R f S P K f IO S t n BITI tS 
l . l , ' A M I I I I I V V I I 1 

I r r o a t en l i l l ed 

1 i . WNC Tra nsp. Coj. 
A i l red Steel 
Franc i s P. St. . 1 
W i l l i a m G. roulk«j 
Jamcii M. E a r l i 
K. E. W i i h o i t 
', ' . . 'I 'v^, 111 

Wilming ton , D*?l 
P h i l a d e l p h i a , Pa 

Johnson C i t y . T n . ' 

50 K-

1'^ 

I MIMWI and It I mtttt 

sitw hl l i i l K I H s Mir-vUds 

I tbr tttf^mditnl It tt^ttet u, vend lo lb. • • . . « - »f A . . « i . e v immrduMrli . p . - p. .p.r«i«. . . 

rtMbbaMtea. 
I k r . k a p p r o p r i a i . J u t : 

tmu eeiftrt ttt atlKbrd lo lb« rrpii.1. 

I ! I * a rapiev >ill b. labmined 

•. S o a n — I repnrt t iMbbnMen n p.rp. i 

r)0l2; 
1; 
I 
i 

1. 
1 

t l l 

t w u i . t y i c i ttf t t l I t l m a n i t u a l i r p t i r t l o 



I I t l l ' l 

N, . 

;i«i i i i s t r v M v m i • • t v l i s u s i • it I I V V M I M i i i s innv wsi is 

] 2 1 . T H O 

1 j t ' u l c I I C l l S i V c 

Cl ' l l , , . art . • I .•;<.• 

1 JlJ. 977 8- ! ,2Gl 

\ 2 , b i i i ^ 
7( i , 13b 

198,495 , 

N . 1 0 0 
s ) i j . . i 2 7 

2 7 0 , 4 3 8 

C M M l n » . 

\niiirti/ai 

ill) : ; . . ' i , I H M 

i i u l a l t i l l > c p i . 

,* I ; • • [ i f t i t ^ i i i 

1 , 5 4 4 , 1 9 5 1 , 5 5 3 , 0 2 4 
580,166 555,269 
.164,029 9 9 7 , 7 5 5 

1 .H \2 , :)2 \ 1 , 61K . !' 1 :; 

7 1 . n>7 HO , 887 

Kl 1 ,4 00 
5 0 , 0 2 5 

l l 

54 . 1 '.jy 
1 00 

2 8 5 , 6 2 2 1 8 1 , 9 2 1 

I ...-te 1 . . 
4 6 , 0 2 1 
4 6 , 0 2 1 

H . OUU 
3 8 , 1 9 6 
4 6 . 1 9 6 

501,900 501,900 



r t tm r o M P A R A I I V I S T A T r M K V f t w I I N A N f l A I POSIIHiN I I S H i l t l l l s s M i M l v H l I l l l l t l l Kv I l . l l I n < . n l i n u . d 

I inc 

N i l 

.11 SKI HOI O I KS i m n N ^ nniinin. l 

97H.9K1 H-v 

41 I . la l I l a b i l i i i r i and 

9 7 H , 9 H i 8 8 8 , 1 9 6 , 
1 ,812 ,524 , 1 ,618 ,213 j 



I lMl I < i S I I - I K V I IS I M V I I 111 M I l l U N S M I \ t f O S l I t l l N I \ Pl . S t . IH S ' H I f l S 

I t h r c a f f i c r I h r c . f t c a l l e d 

, , , , . . , . n I h e r . ' i n t h a t ! t n l n . , i , i ! , i u , . t u i l a f v l r • 

i h . . i . i . I l l ,1111 v«-d i l l l i n a n c i . j l i » a i i ; i i i e n t i u r » d e f g e i i e r a l l > i r c c e p l r d 

I h i v i i . i i u i ; . • • I • I I I t e r v i c e i n t e r r u p t u r 

• r t . l c i i i t i t l l t v . , 111 t h e t j i a i i m u m a m m i n t n l 

• ; 111 I 1,1 - ' ' ' ' 

I. been »ii • 

(See No te ( 1 ) ] 

r p n t l i n g p 

I I i n i c f i the 

•• ur.ii nl Ibe 
• ..r in .'liter 
ndemnity t" 

-pnmJeni mut be nbiigated in pa> in 

/ c d b e t . l i e p a y i n g K e d e r a l i 

» . t , , . I . . h , , , p , 11 . 

l i . i u . . 

I' I - s , , 

I U l C I I J i i l c i i d i i l i 111 

I I l l l v W.IV " t l l t l I t l . 

TiWNC T r a n s p o r t a t i o n Company - c i e t e r m i n e J by a c L u a r i e s 
t the f CSpt'OdCflf "f .»f*'f 

i l ) No 
i s 

(2) Thf 
sto 

work stoj 

no stock option pians 

(3) No entries for net income or re- irni-
to mortgages or other arrangements have be. 
requi red. 

»• (s^ •) I,-,.-] 

Note 2 Depos 
• r a t i o n Fund under C o n t r . i • . : A - 1 0 1 9 . 

Note 3 The ccmpany has a noncontr ibutory ix:..sion plan cover 
i t s nonunion emplovr-.-. r-r,Pion costs are computcH! 
ac tua r i a l method. .nounts equal • .oruwii cos-
i n t e re s t on unfundc : i . .-ivice cost- ••• ' - t x o n o f T . 
over a f o r t y - y e a r pe r iod . The compan-, "o funo 
accrued. 



2i<i K l - . l ! I S i n I I P I H M I I I N S 

I N M H I ( I K i N s 

' " I " ' > ' - • ' • ' • ' - ' • " • I t l | t . I f t l M p e l 1.1, r . l I ' l l ( , • • I , . p e . , 1 , 1 l - l I h t 

2 I HI d i v i d c n d t I r n m i n i r t i m e n i t acc i tun led t m under ihc c n t l meth.1. ! i i r n p f i a l c l ine under 

dll lde n.l' 1 ..•••• .,. I . , . 

t chc . l . . 

I 11.-. 

M i - . i 



um. K t M I IS III i »r iHAIIONS 

! f ' r c i g l i l 

P a i i f ' » r f 

HI- , .d< nc . -

H Inl^rrvi in. 

• I O l h r -

I n i 

i l l ' D i V l d t l H i l 

I I * I .Jll 11 V I ' l ' i 

I ; 

11 

14 ••' 

| S 1 

O H I t< A 1 I N I , I S i 

K a i l i t a i I i p r r a i i n g 

I I I H I k I M I i S t l 

l l l l l l 

561 , ^TiH 

«i>, 9hh 
651 ,546 
351 ,212 
30U, :>,:', • 

2 J , 2 7 6 

14,276 
1 I , (') I 0 

I M S I \ l I I K I M If I I . i ; I N I ! I I S1S 

I b 

I •> 209.2tt i 

I ' K l • . I S I I i S S I I l l . i -

I I I 

22 ' t 

t i g mconu 

1 14,665 
17,000 
.9 ,382 

, 1 2 , 5 5 0 ) 
90 ,784 

r V I I t n l d l l i a r ) l l i r t i v 

I r t r r t f d l a t e t ' i i . 

21 

2V 

l l 

;Nel 
90,784 



21* . U t M I 1> t i t o r t M A I K I N V 4 itatiaard 

I in< 
N . 

Amnunt tnr 
t . i i i i - r i l > r a f 

' . i l ' l , 

" In 

• W H A T I ' r f i l - ^ t O M I (WHOIl 

1 300,334 
I14,66u 

( 12,550!) 

s . i k ,• 

I n n tmlt 
I 2 , 905 , 





K O M ! \ N | i M M I P V U M P W o l ' f K n 

u ; • ' I f t r , . t i el 'I v - t . • V wO. . I ' l^i . -s • • ' iH . : ., j - o ^ i • - w f .r).*» . . . i ^^»iai : 

t i l l tinr% iand tof i idOitMtni «nd ^ c M e r m r n t \ H<>:h ihc %iehti and c r r d t i m ^ n U r d m r ^ c h i r«n«U'f j J i ' . . 

u n u t t hmiM " ' ' ' ' i-

pre 

V I 

1 ( u n v p o f E t i i i o n purp" '-

t f h t .if sb^v i - i p r n d i i u r t • 

M i l - M i i J I n j -

p U u l * 

i tWJS 1li»Mjl' 

I ' l m v I I " ' 

( >ft«, 

i ttv.'111.-: 

I !'• :.tY" 

^ . ^ ' i . . . i i : , . ' . • 

H . s i f i n f c u u ' t 

i • 641; 

, V u 1 K' 

8 1 , 902, 

l.i . 189i 

11^.761 
.>s i , 423 
.-)3 , 034 
:; 1 . 157 

372 
4 96,936 

135 

3 J , ?<» i 

1 , 950 
2;'. , 7 4 7 

2 0 , f i i j - l . 

11 13 . 67 7. 
21.4 00 

2 . 700 

2 , 700 

l a l i : < ^ m l i t i i r c t I m I q u i l ' 

2 , 6 8 8 lO.H.--)! 
2:; , OHfs 

-J , rt7(> 
12 ,6 -U 
3'i ,142" 

8 4 , 9 0 2 

'. 1 . 1 •'••' 

1 1 8 , T b l , 
84 ,423 
53 ,034 

• 3 1 , 1 5 7 " 
' 372 

i i'.»2 . ! :;2 

». 7 1 ' 

2,^11;* 

.296 

1 . 189 

372 
2 18,247 

.227 

1 ,950 
2 5 , 7 4 7 ' 

16. 2 K ; ; 

2 1. 1 T I . 

1 1 180 

11,624 

1 . ;!K0 11 14 . 997 3 6 0 , 2 3 0 
2 1 , 4 0 0 2 1 , 4 0 0 

1.1. il.i:' 
• SI'OI 

2 4 , 9 6 1 



IMI kUSli \--ll Hll lI'VINI liKitl-tHM I oirmiled 

1 1 1 SI 

1 
. . „ 

• • ing ^ • >n\trui lion 

1 . . . . , , , ( ! 

| . s 

1167 • .1 1 . -•• : 5 8 . 9 3 6 3 8 5 , 1 9 1 

1 i 1) 7 , 7' ,•,. 22 ,:)jl 3 1 , 3 8 0 i i Sjr>, .':> •JOSJ , 191 



r 7«l» I M P O H I S N I t l l S N I . I s III HINI. I H I \ I M * 

t . . t 

V;, 

. , i , ,, , 

rKtcitt ull Htm 

.,1 ,1,'rs ••!•• lr 

11 nnvidc I al l.ll! 

. n n c r r n i n ^ 

, ,. ( , • riatncv , ' • 

l i t t and I f l l a l u r i a l t n give pa r lKU la tv 

IV nt lacl •ic-rc prniided tnrl nhith llie reipnndent ma> ii 

NONE 

.1 f u e l e d I I i n t . 

k . 111,' .1-



l i t | N M i | i H » \ l i t l O I i r M I V T 

I N N I K I I I l l l S S 

' >•• p a r t i c u l a n nt cach n l t b r l a r i i n i i c l a t t e t nf r q u i p n t r p t » h t c h r e t p u n d e n t t m n e d .tr tea tcd d u r i n g the year 

. t l l u m n I c l g i v r tbe num l i e f nf u n t t t nf e q u i p m e n t pu rcba ted t<uilt in c i t i n |H f l y t t x i p t nr . i i hc r ia i te acqu i red 

i I n i l t l ea ted I n t t i h e i i k>r a p r r i i i d ttf t ne yeai .tr mt t rc are rep i t r iab le in c t t i u m n ( i l . u n m le f f l p t t ra r i l y nut nf t e t p t t n d e n i « i e r v i c e «nd r en ted 

I I t the f t f.tr l e t t Iha i i . .o r year arc i n m. 'u.li-.t ,r . . . tufnn i r . n .1 , i r . . ii-.l lr, "» < . t h ^ . i t .. , [.̂  , .1 f.-t . . h i 1 nr . i * . i ' vK. .u l.t " , 1 f.r in-, l . j t t r t i 

' l u m n I f l I m i l i n t i a l i r d d u r i n g Eh 

li. , iumn tdi, and included in v."-,. 
f r p t t f i i n g p u f p n i r i . a " l i t c t t t n t t t i v r u n . 

I • • , l lher equ ipn tcn t A n A ' u n n .)•, 

L . t f i i b i i u t i t t n t a i i b n l h c f l i t c i t i n i i l i v r 

! d e t i g n e d t t i l r l v 

I. iv be equippi 

vrll pmpe i 

n t l l e i 

11 t i n i t l a i I 

i iJepc n d e n l '1 ' 

11. t iu i nnt e q u i ; : 

..^ t l i r r m i n a l v 

t . . , . . , • . 

p q i i i p n i t 

r a i l rmi i . t r car pr t>pel lcd by r t r c i r i c t n i t i t i t i l e c n v . n v 

i > l i e 1 l i l l i l . I l l i u t l . V J 11 U H l l V J l t . .(K-1 i t l l I ' J .1 I t VI . , l i l l I n Jl 1 . , (I, f i u VI1 h 1 1,^ i i . c t 11 c v p t I I * 1 , .1 I i i . a . i ' ) . . t t s i u lis f i t - I ^. ^ s I • .1 l i : ' i 111 > 

l .d t r n m r t i c r i i a l i t t n d u c t i i r U n t l t t t i f ier lhan d i r t e l e l ec i r i c e g . d i e t e l hyd rau lK i b t t u l d tie i den t i f i ed in * f iMt imt le g i v i ng the naniSer 

i r l d r t c f i p l i t t n A n • H c i rK : " un i t i r i c l u d e i a l l u n t i l w h i c h l e c r i v e r l r c i r i c p i m e r trt .r . i an n i r f h r a d cnn tac i • t r e ttr t h i r d t a i l and u te the 

d r i ve ltne nr ntt tre e t e c i r x m t t i t t r i i f i a i p m p e l t h r veh ic le A n -Other te l f p t m e r e d u n n " i n v l u d e t a l l u n m t i l he r i han d i e t c l i t f e l e c t r i c , 

v icaf i i gat l u r b m r Sh. i t* ihe type nt u f i i te rv ice and i iumtv r i a i a p p r t t p t u i i r in a b r ie f d e t c r i p t m n t u f f i c i r n i f . t i p t i t i i i v e i dcnn r i ca l i c t n A n 

m i l i i i l f v 111 u n m u ic t t in i . . n i i i o c i m n lat i t i I n i i n i . . i i v r c b u ' tahicb . l i . i » the i r pn ivr I rn i t t Itte ' m n l h e r un i t , r t b . . . . i t r r i i l u g t • A u i i l i a r v u n n 

^ a t r d httf t ep . t i v r f i i t u i n a t i m u n i c t t n i i n u . t u i {>.tivcr nulpu< t i n i t i t t i r d i e i ^ l engine . i i r n g i r i c i d c i i i c t r d l.r i be m a m gencra t t t r . n g c n c i a i n i i Inr 

11 1. l . r n i i rp . .1 r •t t, i .v r r f f t i r t ttt t t c a m l i K u n t n i i v e u n m , f tt I rc igh t i t a tn c a n tep t t r t Ihc n n m i n a l capaci ty I i n i t t o i nf 2.f)0O I ' t i at p f n t i d e d 

' tc n l R u l e i ( t n v r i n i n g i t i t ir. t n t r r c h a n g e < ivnvet i the capaci ty i.l lank l a i i t.t capac i ty i n i t t n t ivf the c n n m i t d i t y 

• • I t , ,Hi , .p t i . i t I f ( - .vvrnger t ra in c a n r c p t t t i the number t>l p a t i e n g r f t e a t t ava i lab le tt ir revenue t e r v i c e . 

• I I S I S IS^v I s I st ; I I I K S 

l i r m 

I M D M O I I S I I S M S 

' , 1 1 v t , r.ivv i i g r i 

4 \ P i r v r l Pav . rng r r 

i ) , , Sl.. , 

D t e t e l Sail.c* 

D i e t o l St«I tch ing 

I . l . l l i l i n r v i K l 

I : , . .• V 

I I O t h c i t e l l ( i n n r i c d u n t i l 

i : 

1 J 

14 

r . i t a l l l i n r i Sl i ; i and I I i 

A u i i l i a r v u imv 

\ ., •-
H L I . I V 

•S O I I I I I 

H u n 11V 

H „ , , . 

•\ unit! j 

) i u n i l l I 

1 Ii.r, 

tervicr 

reipiintli • 

t t beg in 

\.-». • • t-; • 
IcateiJ 1 

1 Ii.r, 

tervicr 

reipiintli • 

t t beg in * r r v i < r «»f 

I apac Ity nt 

u n i " •• 
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