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13. 

EMERY AIR FREIGHT CORPORATION 
Em«ry B l « t r l b u t i t n ?,y»fm Inc. 

Emary Oc«an Pr«lght 
Em«ry Cu»tom» Brnk^rage Pty Ltd 

Eawry CuttcxM Brokcrag* Ltd 
Rraery Cuattaaui Broker«-GMBH (Germany) 
Em«ry C'latcHB* Brokara-Holland BV 
timry Custixria Brokara-BalpluB NF 
Binary Cuatowa Brokers-(NZ) Pty Ltd 
Emary Agcnce Kn Dou/ine Sari 
Emery Asaet Haaagcmeat Corp. 
Blue Ribbon Inaurance Ltd 
Japan Emery Air Freight 
Emery Air Freight SPA 
Cargo F a c i U t i e a Inc. 
Emery F a c i l i t i e t Inc. 
Mltchel F a c i U t i e a Inc. 
Roberta Cartage Inc. 
100 Port St . 
Bradley F a c i i i t l e a Inc . 
tnetry Financial Servicea 

iry Aircraf t Leaaing 

lOOJt 
lOOX 
1001 
I oox 
lOOX 
lOOX 
loot 
I OOX 
lOOX 
loot 
lOOX 
lOOX 
lOOX 
lOOX 
lOOX 
lOOX 
lOOX 
lOOX 
401 

lOOX 
lOOX 



20. 

Namea of Isaitlng INCOKE EARNED 
Cnropany and Descr ip t ion Par Ho. of Book DURING YXAR 
of Sectir i ty Held * Value Shares Cost Em AMOUNT 

Roberta Cartage Inc . No Par 695 374,827 Ordinary 616 
Blue Ribbon Inc . L t d . No Par 119,992 2,120.000 1.139,092 
Emery Aaeet Hgt Corp $100,00 200 14.820,856 883.142 
Cargo F a c i U t i e a Inc . 1.00 750 1,000 - 0 -
Emery F a c i U t i e a Inc. 1 .00 500 273.817 2,051 
M i t c h e l l F a c t l l t i o B Inc . No Par 250 ?0,091 13,820 
Eniery A i r Preight , SPA Li re 1,000 1 ,720 92,204 
Japan Enery A i r Freight Yen 500 100.000 557,370 (31,896) 
100 Port St . Inc . .10 100 1,737,025 60,104 
Emery D i s t r i b u t i o n Sys Inc Wo Par 1,000 1,713,076 333,331 
Emery Cuatoma Brokeri Pty. A$1.00 10,000 n . 148 70.462 
Emery CusfiTins BroVera L t d . No Par 400 85.000 181 ,758 
Emery Agcnce En Douanm Sari FF 100 2,500 50,800 ?! 0.769 
Emery Customs Biokera-NV No Par 1,000 40.125 32,823 
Emery Customs Brokera-BV Par 125 15,803 ( 3,386) 
Emery Cuatomis Brokers-(NZ) Pty Ho Per 1,000 10.525 12.656 
Emery Customs Brtskers-GMBH No Par 1,000 i'O 540 ( 3,990) 
E ^ r y Cu8ti:i«na Brokera-S.A. $1 Rand 20,000 36,400 9,551 
Emitiry Asaet Leaaing, Inc . $.10 100 3.039,051 (12.681) 

TOTv\L 24,969.174 3,042.426 

•All Inveatmenta above are In conmon etock 
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22. A. Inveatment 

Property Accounts 

Land 
Buildings 
""urni ture & Equip 
Leaaehoid Improv, 

TOTAt. 

Balance at 
Beginning 
of Year 

2,163 
1.599 

12.082 
8,441 

24.285 

Additiona Deletions 

Adjustow nta 
Dr-Deblt 
Cr-Credit 

151 
1 ,129 
5,446 
1,560 

8,286 

235 
140 

375 

Balance at 
Close of 
Year 

2.314 
2.728 
17,293 
9.861 

32,196 

B. Depreciation 6. Amortiaation Reaerve 

Property Accounts 

Balance at 
Beginning 
of Year Additiona Deletions 

Adjuatmanta 
Dr-Deblt 
Cr-CredU 

Balance at 
Cloae of 
Year 

135 
7.717 
3,738 

Buildings 76 
Furniture i5» Equip 5,997 
Lenaehold Improv. 3,030 

59 
1,851 
814 

131 
106 

TOTAL 9.103 2,724 237 11,590 
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SEK ROTE 10 TO COMSOLinATiOJ FINANCIAL 

STAflTEMKNT FOR DISCiaSURE OB LEASE COMHjTMKinr'J 
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C'limpleic Ihn tchedule unlv il tarriei 'vperaiint icvenucti »ie Si') iniUiuti ..t m..- ' 
Rclaie ,n tcneral termt tat the batt. for caicuiai|n| rental payment! il dcpentif.li i-icf itian Ihc lapae iil time, (b) eiiltencc and 

ierm. „l rcnev^al ,„ purchase fiplit.nt, ett,alai,on clauie.. eic . i d ihe naluic and am,,iin, • , f ittcti guaianieei tnad- i i i tvblijaiiont aatumed. Id) 
rei i r iMit .nt un paying dividend., i n t u i n n j addilional debl. f u i i l i - r lea.,,.vg. c . and. t f i any mhCf ,niuinialiun nccc.ary to attet. the etct-t ot 
lette commumeni* upon Ihe financial poti l iun, i t t i u l i . .1 upt ia i iun. antl ihange. m finanttial pi>aiiion of tht letaee 
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F f r i i r t t Annual H c r x ' " ^ o ' m f ! 
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( iimpleie i h i i t t lwduic oniv it ttartier tv|>eraling tevenuet arc i i O tntlimn ut mute 
H lhe impatt un tie, .nt.inic n levi than it t icf f«titf n, ul ,he average nci in..uinf toi the mivtl le tcnl ihrtc yeatt a naiemen, lu lhal e(let( <»ill 

l u f f i t r If. cu tnpl f i f Ih . i v t i i f i u l f i l i h f r t v u f vhu« thf i,n(va<i ,iri nei int..mte l.n cavh iveriuJ lui t.hich an m.umf iiairmeni i« pietenied it all 
non tap i i a i i / f t iman. mg if ann t . f , f .ap ,ui i r e.i te l i t n i atveit »c ie amur Urf d un a itiaighi line battt and inicie i i , . .n » a . ». t m f l .m ihr batit ul 
Ihe uuUtanding kate iiabilKv the anii«jnii if itfiuuu/aiiun and i n i n r t i . .«, thaii be .epaiaicly idenlified 

l r tali-uiaiing aveiage tict invumc. ii»» year. sh.,t,,i.i l.r f . ^udcd 11 iu.vt v - c t .nvuiicd in cach t.i Ihe moat teceni ihtce yean. Ihc avrr.ge i.itt 

thall be uaed fur purptttet ul ih i i leti 

l.tne 

N' 

Ilem i tirtnt r t t , 

ih l 

I frit i* yaat 

i t l 

I n l f f 

f f 

i i . 

We are accounting f o r a l l f i n a n c i a l Ieaaea i n accordance 
w i t h f i n a n c i a l Stetef^nta Boarri Statement No. ' 3 . Thua a l ! 
f i n a n c i a l leaaee are c a p i t a l i s e d . 
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- I M O M I S I A f f M f N I » \ r i A N A r ( > R > NOTES 

' • ' I. : kevcnu r A . t " i I ' j ' i t-- »- ' ' ' the tnvet inveni laa credi r 

»ie ntt, i l f i i ea .e - ur ' n c i e a t c ! ,n ia« a c c r u a ! b e c a u t e c>, i n v e t t m e n i 

i i^LtOQQ. 
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234,205 
6 ,146,484 
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• Les l ie Bitten,* xn Vice President ' 55,000 4,860 
Jeaws B. Brown Sr. Vice PreBldont 81,000 5.832 
Brian E. Bulleas Vice President 42,000 3,996 
Aiabrniae G. Charnogurslty Vice PreaitJeni; j 52,000 5,076 
Walter G. Corturan Sr. Vice Presfd^ntf 111,000 1 1 .340 
Fdward J . Crau« Vice Preside' ' >00 6.588 
Jan«a J . tkjyle Vice Preaideii 4,860 
John C. Emery, .Jr. Prealdent 1'" 71,600 
Ar thur C. Preach, J r . Vice Prealdpnf / s. i jUO 6,588 
John W. Grleger Vlco President 64,000 5,832 
John V. Healy ?'r. Vice President 45,000 - -
Daniel J . McCauley Vtce Presiden' *.4,000 6,588 
Harold L. Mead Vice Prealdent t ' t , _ A r ) ' . 4,968 
Freder Icll K. Rot.lt.m Vice Prealdenr r. 5.832 
Jmn Schenkels Vice President It 1 , ' 5.508 
C l i f f o r d J , Sftt«ck Vic« Pr<»sldent 55,000 4,968 
Ronald Van Marker Vice President 4 5.000 

, , . t 1 u . , 1 , I 1 
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Name itile icIephunc number and addre.. uf ihf perton i . i be coniacied concerning ihit report 

AMI A«bro i t G. Charnogyxiliy m i i Vice Prei I detit ••Ajecmrtitl^^ 

T t u PHiiM Nt Mhl k 717«3A6«i4661 
fArea tiidel ITelepS.int numbe. 

t l i i i l I M i ' i H I SS p 0 aoK 7_ J^cranton^ PA 19501 

f f ' i f y Stale and /IP f tide I 

SWii •)) 

I I 11 M ', I l l 

t)A IH 

l l u tie made by lhe ul lnct having vuntiti i ul the acciunting ut Iht i r .p imdeni l 

PfonaxLvanla , 
VI 

Laekaiifanna 

Aabroae Qharn/jjiursky 

Vict i?irtjli3«at-Accoynt iiui 

make, oaih and .av< ihai hc i . 

I ln ten heic ihc ofticiai tnic uf ihc affianil 

11 laery Air Freitht CorpsiitisBL . 
i l n t en Iteic thf enact icgal iiiie m name of the retpundent) 

lhai 11 ,» hll duly lu havc luperyiiiun uvri thf iumk ; u( thf ir .pundcni ami u- • untrul ihc manner in which tuch houlu. aic lC| i i tiut lie 

hai car-1 ' t ' l - IS" ' l l f ll ihf taid i f puii an.J lu thf • >. i ..wiedgc and beliel ihc cn i i i c i . uniaincd in ilie aaid repon have, . t i far a. ihr , i f Ijte 

lo m.l ' i f f i i accuiaielv taken i i " i i i 'hr vaid iiuuki uf accouni and arc in c a t , a. midancc Iherevviih, lhal he believe, lhai aii uihei 

Ha l f " t in Ihc Mid i f p u i i a,e Hue, and lhal ibc tatd rcputit i> t i ..ttet t and coinpleit t i a i rmf ni ul the hu. inr . t and allatit ul 

lhe *• .1 during the pciiu.1 uf ihe timf f ium and including 

JjlI&iJUQ^....l 11 19 i„ 
tllli 

Oecfiobtr 31 I 79 

ISignalure of afTianij 

Subicf ibf . l Itlll.i v'Aufn lu befure me. 

i h i v 

My . I 'niniivvtuit f t p i i fv 

I'M AN I S 

IMf'Kf SSIDN 

Sl -\i 

Rc»ti«rx_ 

-day o f -

-, in and (or ihc Slaic and ( uunt. itiu .c narr-d. 

iSignalure uf officer auihoti/ed to adminitiei oaihtl 


