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W any in. vidual. individusis. associstiorn rpirs co i, as trusiee. other than receivership, over the respondent at the
cluse of the year. stoie
A Date of trusteeship
B Authority for rrusieeship
Namie of trustee

Il

N
Name beneliciar

Purpose ol trust

12, Give

indirectly, at the close of the year. List
each company any others of more remoie
argin. After cach inpany state the percentuge [

Hing company
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1S States in which traffic riginated and/or terminated. (check appropriate boxes)
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v

Okishoma Virginia
{Iregor Washingtun

Pennsylvania West Virginia

NNM%Nxxixx‘

Rhode Island Wisconsin
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16 COMPARATIVE BALANCE SHEET STATEMENT . ASSET SIDF

Al & A < ! the year {omil Cenis)

Balance at
close of

000 Cmitted yea

(¢}

-
2,060

(SSRE RS

CURRENT ASSETS

9

EAARANAX

AAXXARK

36,905
9

172
191
61,034

11 SPECIAL FUNDS AND DEPOSITS

AAXRXRX

133
153

20,692

ARAARAX

NYFSTMENT SECURITIES AND ADVANCES

20,692

IV. TANGIBLE PROPERTY

32,197
11,590 20,607

AXERRAN

20,607

V. INTANGIBLE PROPERTY

VIC DEFERRED DEBITS AND PREPAID EXPENSES

! y

srges (5S¢
L ANd prepa Epenses

REACQUIRED AND NOMINALLY iSSUED SECURITIES

ngter jet s . ARAERRR
AANARRR
FAERXRX
EARERARY

AREXAR

105, 764
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SHELT

CURKENT

LONC,

STATEMENT~LIABILITY SIDF

FIABILITES

F“RM DEBI

DEFERRED CREDITS

APITAL

AND

SURPLLUS

Halance at
w ol
year

(¢)

8.%82

EEXANXEX

55,714

EAAXARRX

2,372

62,17
105,764




EXPLANATORY NOTES

STATEMENT

COMPARATIVE BALANCE SHEER?

n 168 (formerly section 1 24-A) of the
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nruies ang ¢ MpuUting tax
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17 —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS
i sing the followin 1es as & guideline. sh ha ¢ rements mpensatis ) . nd s sgerm borrowing arrangeme nts

! Disclos Noensat . y ! Ry S § aused VB iRae TN : te of & rm borrowings

jouistanding et el
{borr

|
ar short-term |

nstitule long-term |

disclosed below
r IRRTCRALL { written and ""“‘f

| plu varketable securities)

tated and possibie

Chemical Bank
Line of Credit $5,000,00
Line of Credit Used « 0 -
Max Loman Amount OfF
Borrowing in 1979

Nouoe
None
None
Fone
M/A
W fa

M a

L
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EMERY AIR FREIGHT CORPORATION
Emery Distributicn System Inc.
Emery Ocean Freight
Emery Customs Brokerage Pty Ltd
Emery Customs Brokerage Ltd
Emery Customs Brokers-GMBH (Germany)
Emery Customs Brokers~Holland BV
Emery Customs Brokers-Belgium N¥
Emery Customs Brokers-(NZ) Pty Ltd
Emery Agence En Dousne Sarl
Emery Asset Management Corp.
Blue Ribbon Insurance Ltd
Japan Emery Air Freight
Emery Air Freight SPA
Cargo Facilities Inc.
Emery Facilitiee Inc,
Mitchel Facilities Inc.
Roberts Cartage inc.
100 Port St.
Bradley Facilities Inc.
Emery Financial Services
Emery Alrcraft Leasing




Hames of Issuing INCOME EARNED
Company and Description Par No. of Book DUR
of Security Held * Value Shares Cost KIND AMOUNT

Roberts Cartage Inc. No Par 695 374,827 Ordinarvy 616
Blue Ribbon Inc¢. Ltd. Ko Par 119,992 2,120,000 1,139,092
Emery Asset Mgt Corp $100,00 200 14,820,856 883,142
Cargo Facilities Inc. 1.00 750 1,000 -0 -
Emery Facilities Inc. 1.00 500 273,817 2,051
Mitchell Facilities Inc. Ho Part 250 20,091 13,820
Emery Air Freight, SPA Lire 1,000 - 1,720 92,204
Japan Emery Air Freight Yen 500 100,000 557,370 {31,896)
100 Port St. Inc. .10 100 1,737,028 60,104
Distribution Sys Inc No Par 1,000 1,713,076 335,331
Customs Brokers Pty. A51.00 10,000 11,148 70,662
Customs Brokers Ltd. No Par 400 85,000 181,758
Agence En Douane Sarl FF 100 2,500 50,800 210,769
Customs Brokers-NV No Par 1,000 40,125 32,823
Customs Brokers~BV No Par 125 15,803 ( 3,386)
Customs Brokers-(NZ) Pty Ro Par 1,000 10,525 12,656
Customs Brokers-GMBH No Par 1,000 10 540 ( 3,990)
Customs Brokers=35 A, 81 Rand 20,000 36,400 9,351
Asset Leasing, Inc, $.10 100 3,039,051 (12,681)

TOTAL 26,969,174 3,042,426

*All {nvestments above ave in common stock




A. INVESTMENT

24,283

Adjustments

Dr Debit

b ¥ i

DEPRECIATION AND AMORTIZATION RESERVE

ATTACHED

Balance
close

year
.

at

of
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TAL EXPENSE OF LESSEE
{

ss rental expense in the most recent fiscal;

Othe rwis how tut vl e e8¢ i entals from subleases) enter 1§ into the deterning n of results of operations for each ncnml
Nm which an income statement is presented chul payments under short-term hiases for & month or less which are not expected to be !encwed'
me sot be included Contigent rentals, such as those based on usage or sales shall be reported separately from the basic or minimum rental

e — — = = - = T = = “ s =

| it W £ s Current yeas Prior year

ancellable lease pe

CORSOLIDAT

STATEMENT POR DISCROSURE OF LEA




A, Investment

Balance at Adjustments Balance at
Beginning Dr-Debit Close of
Property Accounts of Year Additions Deletions Cr~Credit Year

Land 2,163 151 2,314
Buildings 1,599 1,129 2,728
Furniture & Equip 12,082 5,446 17,293
lessehold Improv, 8,441 1,560 9,861

TOTAY. 24,285 8,286 : 32,196

B, Depreciation & Amortization Reserve

Balance at Adjustments Balance at
Beginning Dr-Debit Close of
Property Accounta of Year Additions Deletions Cr-Credit Year

Buildings 76 59 - 135
Furniture & Equip 5,997 1,851 131 1,787
lLeasehold Improv. 3,030 814 106 3,738

TOTAL 9,103 2,724 237 11,590




25 ~MINIMUM RENTAL COMMITMENTS

SEE ROTE 10 TO ICONSCLIDATED FINARCIAL

STATEMENT FOR DISCLOSURE OF LEASE COMMITMENTS

| & .
Freight Forwarder Annual Report Form F-I




26. 1 ESSEE DISCLOSURE

Compiete this schedule only if carrier operating revenues are $10 mithon or more
ating rental payments if dependent upon factors other tharn the lapse of time; (b) existence and

(¢) the nature and amount of related guarantees made or obligations sssumed; (d)
and, (e) any other information necessary tO Asscss the efect of

Relate in general terms (a) the basis for calcul
terms of renewal or purchase options, escelation clauses, eic
restrictions on paying dividends, incurring additional debt. further leasing, etc

lesse commitments upon the financial position, reésulls of operations, and Changes in financisl position of the lessec

SEF. NOTE 10 TO CONSOLIDATED FINANCIAL STATEMENTS

FOR DISCLOSURE OF LEASFE AGEEEMEWES




EASE COMMITMENTS—PRESENT VALUF
N/ A

(b} if the present value of the miromunt lease

omplete this schedule revenues are 310 milhor or more and
commitiments mor har " s of the | . y

are ¢ that um ¢ he long-term debi, stockholders equity and the present value of the mininitm lcase

immitments, or if the impact on et income (as computed in section 28

Income impact-—i essce) s three percent or more of the average net

4 | the mi ent three vears

red Tinancing leases mmitments in the aggregste and by major categories of

racting. if practicable, estimated. or actual amounts, if
nphicit in the terms of each lease at the tme of

interest rates for all fease commitments

T

Current year Prior year

¥

Freight Frowarder Annusl Report Form F-|




18 - ANCOME IMPACT —~LESSEY

Complete this schedule only if carner opersting revenues sre $10 million or more

If the impact on net income s less than three percent of the average net income for the most recent three years, & statement to that effect will
suffice 1o complete this schedule. Otherwise. show the impact on net income for each period for which an income statement i presented if all
noncapitalized financing ieases were capitalized, related assets were amortized on # stiaight-line basis and interest cost was accrued on the basis of

the nutstanding lease liability The amountt of amactization and interest cost shall be separately wentified

Ir calculating average nel income, loss-years should be excluded 1f losses were incurred in each of the most recent three years, the average loss
] L}

shaii be used for purposes ol this test

Current year Prior yesr

ih) (¢)

We are accounting for all financial leases in sccordance
with Pinancial Statements Board Statement No, 13, Thus al!
financial leases are capitalized,




29. Guve details of long terr

Descriptior

et s e e

15,737,430 3,147 486

15,737,430 3,147 486

15,737,430

3,147 486

1

Fn.‘.lm.“‘" Annual Report Form Fl
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T2, Show 1ems of E&rned surpius—U nappropristed Tor (he year, classiied in accordancs with e Trilorm System of Accounts Tor Freight For-
warders. All contra entries hereunder should be indicated in parentheses. Include in columa (b) anly smountr applicable to earned surplus
exclusive of any amounts included in column (c). Segregate in column (¢) a1l amounts applicable to the eguity in undistributed earnings (losses) of
offilisted companies based on the equity method of sccounting See account (270) in section 16

Tquity in un
Retained earn istributed earnings
ings sccount's of affiliated
COMPAnics
(b) (¢)

" 49,878 xax

(270) Earned surplus (or deficit) at beginning of yesr

iEx

20,159

(300) Equity in undistributed earnings (losses) of affiliated companies at beginning of yeard
(300) Income halance (Sec 33)
(301) Miscellaneous credits
(302) Prior period adjustments to begianing earned surplus account
(310) Miuscellancoun debits
(311) Miscellaneous reservations of esrned surplus
(312) Dividend appropriations of earned surpius
Farned surplus (or deficit) at close { vear

Equity ir undistributed earnings (losses) of affitiated comoanies st end Of year

Balanze from line 10{¢)

unappropriated earned surplus and equity in undustributed earnings (losses)

[ affiliated companies at end of year (lines 9 and 1)

axes wnt 301 9 Lexpiain)

fexpinin)
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33 INCOME STATEMENT FOR THE

ORDINARY [ITEMS

FORWARDER OPERATING INCOME

OTHER INCOMY

MISCELIANEOLS DEDUC TIONS FROM 1N

PROMISION FOR OIMN

DISCONTINLED

FEXTRAORDINARY ITEMS AND

OM}

OPERATHONS

ACCOUNTING

YEAR

M

CHANGES

204,466
| . 168,570
by B

22,826

i
S S ey Seaw &

o U -

w 0 -

19,602

=




identa!

pers

ing

33 ~INCOME STATEMENT

arrier, as provided ir

decrease (or

redu

ax
ting rom
Extra

yS1e 1 f

“OPERATING

I TRANSPORTATION R

I TRANSPFORTATION PURC

mius hine

INCIDENTAI

revenues

revenues L

the Revenue

use of
tdinary items

AcCco

REVENLUE

EXPLANATORY NOTES

Act y aczount for the investment tax credit
because
5.
reduction of tax liability for
S BN
doferred for
3

5
reduce

$
$ —

increase) in tax accrual ol investment

invesimen! ax credit utilized as

spplied reduction of twx lishility but accounting

SNSRI, |

€ current years (ax accrual WNERUETGTESv—

redits being amortized and used U current year's tax

invesiment tax credits

and 450

Income taxes on extraordinary items” should be made

N/ A

unts for Freight Forwarders)

REVENLUES

the yvear, classified by accounts a8 follows (omit cents)

A mount

(b)
EVENLUF
495,404

HASED DR

2,873

34,172

258,440
295,485
199,919

415
R R b A
8.507 .

20 466

Other tremaporiation




A —OFPERATING EXPENSES

20,363
168,570

Miscellaneous

} :

Freight Forwarder Annual Report Form




Automobile ~ Various Years
Makes & Models

Trucks -~ Various Years
Makes & Modeals

274,835

2:7,.4‘)/

urehase

luded

hhigations at the ciose of the year

Accrued depreciation
included in accounmt
(149) of sec. 106

d)

184,700

e R A

¢ data on number of
nonths specified. I
presentative pavroll

t received pay for

Total
mpensation
during year
/

1,603
7,454
2,037

1,329
(13,036

14,365

11,336

297 .
28,613
20,870

84,798




40 COMPENSATION OF

Leslie Bittenson

James B. Browu

Brian E. Bulless
Ambroge G. Charnogursky
Walter C. Corcoran
Edward J. Crane

James J. Doyle

fohn C. Emery, Jr.
Arthur C. French, Jr.
Jjobm W. Grieger

John V. Healy

Daniel J. McCauley
Harold 1. Mead
Frederick M.
Jan Schenkels
Clifford J. Stueck
Ronald Van Marter

EOGLEOD

Freight Forwarder Snoual Report b
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OFFICERS

Vice President

sr. Vice Preaident
Vice President
Vice President

Sr. Vice President
Vice President
Vice President
President

Vice President
Vice President

Sr. Vice President
Vice Pregident
Vice President
Vice President
Vice President
Vice President
Vice President

of

the respondent during the year

DIRFCTORS, ET(

55,000
81,000
42,000
o B s ¥ o
)4, 000
111,000
65,000
000
7,000
1 000

Nnan

2 OG0
47,000
55.000
45,000

.“

yiate tons of J

i)

234,205
6,146 484

4,860
5,832
3,996
5,076
11,340
6,588
4,860
21,600
6,588
5,832
fz, S.’:’a
4,968
5,832
5,308
4,968

(M)
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Name. title, telephone number and address of the person 1o be contacted concerning this report
NAME Ambrose G, Charnogursky FITLE Vice President-Accounting

TELEPHONE NUMBER 1113464663

{Area code) (Telephone number)

OFFICE ADDRESS PO Box 7 Scranton, PA 18501

(Siveér and aumber) (City, State, and ZIP Code)
OATH

(To be made by t ¢ having control of the sccounting of the respondent)
¥ L

Pennsylvenis
Leckawanna

Ambross G, Charnogursky

makes oath and says that he s

Vice President-Accounting

(Insert here the official title of the affiant)

Emery Air Freight Corporation

Insert here the exact legal title or nam { the respondent)

have supervision over the books of sccount of the respondent and to control the manner in which such books are kept, that he
mined the said report and to the best of his knowledge and beliel the entries conwained in the said report have, so far as they relate

unt, been accurately taken from the said books of account and are in exact accordance therewith, that he believes that all other

statenients of fa ontained in the said report are true, and that the said reports s & correct and complete siatement of the business and affairs of

the abov i respondent during the period of the time from and including Jﬂm@t}' J' 19 79 t
19

0

and including December 31 ia

(Signature of afMant)

in and for the Swuate and County abo.e nam=d

19

(.(‘\‘} A N i S
IMPRESSION | (Signature of officer authorized to sdminister oaths)
SEAI




