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C. State for each class of stock the total pumber of siockhoiders of record At the laiest date of closing of stock book or compilation of lisi of
stock hoiders prior to date of submitting this repors

{1} Common e - {2} st Preferead -

Preferred e s
\i’ f e

(4) Oher o (5) Date of closing stock book

¥ Cive names of the (en security holders of the reapondent who. at the date of the latest closing of the s1ock book or compilation of list of srock

posders of the respondent (i within | vear prior 1o ihe actual fliing of this report). had the highest voting powers in ihe respondent, mmm.d

for edch s address, the aumber of votes which he would have had & raght to cast on that date had a meeting then been in order, and the

classification of the number of vorex to which he was entitfed, with respect 10 secunties held by hum (1 asy sach holder held securities in trust,
give Lin 2 footnote) the particulars of the trust I the stock book was not closed o the Tt of stock holders compiied withia such year, show
such ten security holders a8 of the close of (he year

Number Number of votes. classfied

of voies,

Name of security holder Adaress ta which 2 Oiker

entuded  JCommon Preferred securities

{9) (b (¢ (g} H

E;wry Aiy Freight Cofp, Wilton, Connecticut 6500

The respondent s reguired to send to the Burcau of Accountss immediately upon preparsiion iwe copmes of wis letest annual refhort i

stock hoiders
Check appropriate box
{1 Two copigs srce atached «

{) Two cupies will be submitted

X No annual report to stockholders s prepared

K I ihe responcent was formed as a resull atl comstituent companiey, and give specific

feferonces < ey of general laws gov asoldation and cach merger received from a

regulatory body. and dete of LR ti e

e A

i
N/ A

9 M ihe respondent was reorganized during the yeur, give nddg of ar ginal o4 4 ad thie laws andts winieh 1t was ceganaed. or the aame of

WY O parInet e reason for the roorgasization. gnd date

reapoadent was subpeCr 1o & receivenlep
f receive g

o matasdic i under wiy

€ Dase when possestaon ynder o wis eguired

D Rame of (eooiver. (ecetRrs. or irusiee
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L1, 1f any individusl. individuals, ssociation. of corporation held cuntrol. as wrustee. other than receivership, over the respundent &t the
cluse of the year, siate

A Date of trusteeship

B. Authonty 1OF 1PUBIEEIRIP s sosmmmmm

N/
" MName of trusiee e vart s .—r.--.--—»u-u..m._.«..‘.!..tAA._...__.....,‘___-,_._.A“A R L o gRibiia
N/
D. Name of beneficiary of beneficiarier USRS . ¥ . NS =l - e

\
£ Purpuse of (rust —eemsmmmm - LA e s

13, Furnish & complete list of all companies controtied by the respondent, either directly ot indirectly. a1 the close of the year List
under cach directly controlled company the companies ¢ mttolled by 1t and under each company any uthers of more remowe
contral, Each step of control should be approprimely indented from the feft margin. Afler each company stste the percentage. i

any. of the voting power represented by securities owned by the immediately comrolling company

Emery Customs

14, Give a complete sy showing Cumpunies controliing the rup«mdcnl. as of the cluse of the vear Commence with the company which

it the most remuote and st under cach suth company the Company immedately controtled by 1t Evch step of conrul should be ‘i
sppropeiately ndented from ihe left margin After cach Compsany sfate The percentage i any. of the vuling power representes by ;
securities owned by the immediuarely controlling Company When any company Histed i immediately cantraiied by or ihrough two of :
more companies jointly, hist all such Companies and list the controlled company under each of them, indiCating s siates by
appropriste cross references
EBmery Air Frelight (. ration
-
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Give the following

Balance a
beginning
of yesr
(w)

EXSARRx

AREXNRR
AARRIAX

L8949 395

KEXNARY

KXREAKR

SAARNRN

ARAALNX

ARKRANN

ARRAAAX

RS RER L)
XEARNAL
LSRSRRE S
ARRN2RR
ERRNNAN
ARRERAX

AiRavax

‘? JJ&.&A'Q

ASSET SID¥
mit ceniy)

. COMPARATIVE BALANCE SHES T STATEMENT .

financial dats ar the begiaring of the year and at the close of 'Pyc vur K

L CURRIENT ASSETS

106G Cash

cash dep e {Sex I8

1) Speces

02 !e.-:-p_un cash inveratnis

Predged $oone 2. Unpledged $-one

03} Workiog sdvarn
(1045 Notes receivabie
(1058) Accounts ruagivabie
(106)

Less Reserve Tor doubile!

(07 A ecrued accounts receivabis

{10R) Maierials and supplies

{108 Other current assels

10 Deferred ing
Totwi curre 14

1 SPECIAL FUNDS AND DEPOSIETY

Sinking and other funds

Less Nopunally outstanding

Special deposity

Lesy Nominally cunstanding

Total spedial funds
HL INVESTMENT SECURITIES AND S DVANCES
s (Sec. 20

I nvest 11 affiliated npar

Piedged 3 Unpiedged $ . -

Undistributed carnmngs from resin mvestmenty in affilated npapwes (3¢

(131 Other invesin

| Pledged § -

32 Less

Unpledged $

Reseeve for adpstment of investy 1Y 18 AsCuEILeY

{133} Allowance for net unrealzed

urites and advanges
IV, TANGIBLE PROPERTY

a property (See 22:A)

afal mvesimen

Transpottats

I e Deprecmtion and amortation reserve

"u:wy‘mfun. 0 property (Sec 2183

(164} Noptrgasporiation property 13€¢

(161} Less Depreciation reserve

property (Se

V.OINTANGIBLE PROPERTY

Orgas
P Oiher intangible property
Tots niar i€ property

Vi DEFERRED DERITS AND PREPAID EXFENSES

) Prepayments

Other deferred debily

Aicumyilated deferred jog ¢ tax charges (Sex 1%}

Towl defecred debus and prepawd expenses

Vil REACOQUIRED AND NOMINALLY ISSUED SECURITIES
ssued long-werm debi

edged

piedged

wWaiyalls

§
dpedd

npicdged

npledged

rRogrd 3 7 35 |

TATAL ASSETS

ney 2434

Balance 3t
close of

loss on songurrent marxetable equily seCurtws

fRAURRR

KAKRE R

8 836 .10
,.".45;’&.34‘4 ,.U».‘:‘.

AEARXAN

(SR REN

EARRR RN

RRARALE
AXKERES
ARERXRR
AANXALR
RANANEY

EAARARS

e

J’ J.LQ!—AAD—

For compensating butances not Jegaily restrinied, we Sec
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COMPARATIVE BALANCE SHEET STATEMENT—LIABILITY SiDE
i I Balance at x T Palance st
Linel beginning | ftem close of
No ( of year ! yoar
i { () {¢)
|¥ VL CURRENT LIABILITTES
! (200) Notes payable " PRRIES L Al AR N4 S 1 OIS AR e WA Fsk R RS S AR IOR RS ol e s
:: { 1,123,685 { (201} A\W.u,:u savsbie Ll i s gfff__.‘,-
pay
G 1 (202) Accrued inferest ... $ > RIS SRS, SRIHSIRRA L R LSRR
b1 1 (20%) Dwidends payable P i PR A T
52 t (204 Accrued taxes RO REEN ity R R e R ER Y
53 ' / slaall | (205) Accrued accounts payable ... - e e st
$A | (208) Deferred income tax credits (Sec. 19 - e veyi
58 LB ? (209) Other current labilites ... h RIS e s
S4 : Tota] CULTERT TIBDIIIIEN . ot e st timitosrenties s
: ! 1%, LONG-TERM DEBY
‘ (it Lew 0l Lew
| Nonsinaidy Mo e o Hy
{ W CRLAR GG wwed
57 W . {210} Funded debt (Sec. 29) e ki $. i | S
I8 | st eenen | (210.8) Capitalized leased obligations e e s S
A9 : { (211} Receivers ol LTRtees’ SRCUTIEIE (DL, TP i i | o
P i SRR i 1 (212) Amounts payable to affiliated
companies o PUUREE | e R U . s sttt e et v, § | Sttt it oo
#1 AL EGSR ¢ {213) Longrerm debt in default {Sec. 29) A e A Al
62 | “ v :; (218) Discount on fongterm dedt RETSISRY CHARGP SV EIPOR AR ae ORI e S NGB T KRB
63 | - { 1219) Premmum on longteem debt -
4 ? Towl loag-term debt i il
| X. RESERVES
681 fi ) (220) Insurance reserves.. FHTRS ; kit 5 { o
66 | o . | (221} Providenl reservey
67 , (222) Other reserves !
i Hh8 Toml reserves GRS s
!; ? ‘ XI. DEFERRED CREDITS ‘
! o9 . ; {231} Other deferred credits : "‘i Aol
‘ 0 }t 232) Accumulated deferred income tax credity (Sec 19) - - S —
:l 7 i | Towl deferred credits i § i i il
{ i Xil. CAPITAL AND SURPLUS
| 72 ! y : (240) Capial stock (See. M) S
a1 . i (241) Premiums and assessments on capital stock R il
{7 o= i Toml (Lines 70 and 71) g ARG SN R RN n S [_2‘1_?:‘&“__
[ 78 e i : Less—~Nominaily issued capital stock e ARk
i 76 e | {242) Discount, commigsion and expense on capital stock ERBCIRE -
! 7 ¢ e kit Tortad (Linea 73 and 74 o .
1 7% 4 -y : Total (Lines 72 and 75) BRI PR S
: 70 1. o SRR T T 5 Y p,.:,n,gz‘,nu; CRPIE cciiriospensiscnomsammsmmiiet et st e mesi s Ao e i
i 8O Gl Sl B! 1 G20 LIROmrmn  DAETI I iiccsinmmiiommionismmmioier i linansoei e isoinpninkiio asevtsosmiiasmiairtent * e i
! BJ RO ... Lo SR Paid in , DR Gl 2 T - el SIS
‘ 2 80 L (380) Earned surphis-—Aporoprinted Vo B r‘“ﬂT
{ Ry 27 Barned surplus-- v oappropriated (Deficit in paren) (Sec. 33) RN IR G AN R Dl
‘ 54 # ESARRRAR il [ sdsinbutes . Jr e k. U ndistributed B Ml -
Lh) s § (2 TF) Nt uproalized joss on soncurrent marketable eguity SOCuriies e ._1;. F
86 ( ZiT0A) o Foams 1 il Fraury vick Dividends Paid B R
57 1 ARARRAAN e ged $ } Uppledged , PERBHEARI GRS SN .._,W.,,‘_‘.,fu‘.f_}.
' l 77,988 Towl capitsl and surpius A%
2% 20282 | TOTAL LIABILITIES
ri‘-’i**"“- e 3 A - b B o 0. o Bl
AEAR SRR i A SHL i ;
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COMPARATIVE BALANCE SHEET STATEMENT ~EXPLANATORY NOTES

Estimated sccumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formeriy section 124-A) of the
nterna) Revenue Code because of sccelerated amortzation of emergency facilities in excess of recorded depreciation .S o .

Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Co mmission rules and computing tax
fepreciation using the items BREEIEE | DI TEII i s it s S i A AL s bt i e
L-Accelerated deprociation singe December 31, 1953, under section 167 of the larzrnal Revenue Code
—Ciuideline lives siace December 31, 1961, pursuant 10 Revenue Procedure 6221
~Ciyideline jives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(1) Estimated accumulsted net income tax reduction utilized singe December 31, 1961, because of the investment tax credit authorized in the
rflevmw ACt Of Y02, B8 BIMOOAED oo s oot st sto S et e e ioAa i i

{11 If carrier elected, as provided in the Revenue Act of 1971, 1o account for the investment ax credit under the deferral method, indicate the

kotal defeired investment tax credit at beginning of JERE e SR SRS H
Add investment wx credits applied to reduction of current year's tax fability but deferred for accounting purposes ....$ it
Deduct deferred portion of prios year's invesiment ax credit used (o reduce current year's tax s¢erudl v S
Other adjustments (indicate nature such as recapiure on eaTTY AUPOS IO i AR L
atal SoFarverl IVESIERE AR CrOtLL BE CHONE OF PORY <mnnrmnrmimibebesmieinict imioniiionbeesima ol i A L]
[nvestment tax credit ca ryover at year end . . e RO s ’ 4 ARSI
Cost of pension plan

Past service costs determined by actuarians st yoar e0d o g A s S W -

Total pension costs for year
Normal costs ... . il A A A S i S Ak oo T s L R e
Amortization of past service costs - o M A i LB SRS AR NI e LV SO VRSO . . L

Eotimated amount of future earnings which can be realized before payiug Federal income taxes because of unused and availabie net upcraund

loss carryover on Janpary 1 of the year following that for whick the report is made ... LR SIS, e RO
State whether a ssgregated political fund has been estabiished as provided by the Federal Election ‘ampaign Act of 1971118 USC 61y

W ES e NO- 0 LI

Marketable Equity Securities~to be completed by companies with $10.0 miilion or more in gross operating revenues

I, Changes in Valuation Accounts

24t £ ¥
Cost Market D (Cr} De (Cr)
to to Stockholders
Income Equity
- - § $ 3 «~~‘ X 0
Current year Cr.cent Partfalio BERREARI R 1 B
a8 of NMoncurrent Portiolio e G B i X X X X ARG T LT Bl
Previous year Current Portiolio SRR R LRTE e W AR S BoA NN XXX X
s of | i Noncurrent Portfolio T S e A% %3
2. At / / , gross unrealized gains and losses pertaining to marketable equity securities were sy follows
Gains Losses
Current - R e R ATA 0| PRI A TR B o on
Noncurremt oAUy ARSI NN

3. A net unrerlized gnin (loss) of § ... . on the sale of marketabie equily securities was included o net income for

The cost of secutities sold way based 0n 1he o mmmcmewd method) cost of all the shares of each recarity held at

oot T BT

time of sale

Significant net realized and net unrealized gains And loases arising after date of the finuncial statements but prior to their filing applivable 1o
marketable equity securities owned st balance sheet date shall be disclosed below

NOTE { - date - Balance sheet date date of the current year unless specified ss previous year




Using the following notes as » guidehine. show the requirements of compensating balances and shoct-term borrowing arrasgements o operating

17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRAMGEMENTS

tvenues are Sl i ¥ m Footnote duclosure 8 required even though the wrrangement s not reduced to writing

S

PP RLBLINE BRIERCEs not jegally resincied. lines of VEAl and unused. average interest fate of saortterm Barrowings
WINIANG ing talance sheet dale. masimum amount P ooutstanding ¢ 3 H ¢ i and (he weighted average rmte W those
FOWIngs
Time deposits and certificates de ! ! Core Y T CR estricted should be disclosed

npensating balance Srrangements

npensating balances under an sgreem hy By restrict e W such funds, ar i nstitute support for shoriaerm

prrangements. should be included in section I8, account | Special cash deposits

S| -

under an agreement which legally restncis the use { such unds and which constinumw support for long H'"";f

reparted in 8l it 121} ‘:ptua! deposits, should also be separately duclomed below

arrangements ciently materad CUIT ' oSUre Hnotes when o aggregate of written asnd orai §

wint te gL ' re of Digqusd assets wrrent cash halang ST nd unrestnicied plus marketabiy seCurines}
L in compliance with ensating bDalance require mis fact & st by i woed along with stated and possibie

possibie santions mmedials in

Freight Forwarder Annual Repoet Form F




1R ~SPECIAL CASH DEPOSITS )
For vther thar npensating balsnces, siate separately 2ach item of SO0 or maore reflected in account 10) Special cash deposits, at the
Clome of ‘he year [tems of fess than $10.000 may be combined in 2 single entry and described as "Minor riems less than SG0007 For
Hnpeasating balances, stide separately the ol amounts held on behall of respondent and held un behalf of others
{.ine Purpose f deposit Balance at c¢lose
A of year
(a) ib}
=
$
!
| H
, i
g i
i {
|
]
; I MRS ol s - — 1
{ !
! % I T J bepoaity
| {
| * '
|
{ " ﬁ
| ]
! {
{ !
} i
{ {
| ’ Foral i
| -
i |
1 t
i ‘*\1‘ Ia is specisl deposits
|
| M X i
y ; Minor Items Less Than $1 5 A T
i4 {
! i
| f *
{ .
‘ 113 |
i
! i
i {
J¢ e 3 & gaily Siri !
]
) Hel ; !
7] 1 behalf 4 1he rs
i Losal

e S w————————— "




19. Ia column (8) sre fisted the particulars which most often Cause &
iMerential between sxabie income and pretax ccodnting iacome
her particulars which cause such s differential should be linted vader
the caption “Other”, inciuding Swste and other (axes dolerred if
computed separstely. Minor items cach less than $100.000 may bde
combiied in & single entry under "Other”

ladicate in column () the beginning of the yesr dalsace of
sccumulated deferrad tax credits (debita) applicabie (o esch particular

in column (a)
Indicate in column (c) the net change in sccounts 110, 173, 208 and

232 for the net wx effect of timing d\fference originating and reversing
in the curreat sccounting period

The totai of aet credits (charges) 1or (he currenl year i colums (¢ )
should agrec with the contes chsrges (credits] to sccount 432, Provision
for deferred taxet, and account 451, Provision for deferred tanes
Extraordinacy sud priod peciod iems, for (he current year

Indicate in column (d) say sdjusiment 88 sppropriate, including
sdjustments to eliminate or reinsiate deferred wx effect (credin oy
debits) due 1o spplying or recognizing & loss carryforward or & lom
carryback

Indicate o column (¢ the cumulative total of colemas (b), (¢} and

(d). The total of column (e} must agree with the balsaces i sCcounts
110, 172, 208 and 232 in Section 16

ANALYSMS OF FEDERAL INCOME AND OTHER TAXES DEFEARED

e

Begianing
of Year
Balance

(b}

Particuinm

Net ceedits
(Charges) for
Current Yoar

(e}

s e

g
End of

Yeur
Balance
e}

Adjustments

{d)

Accelerated Jepreciation, Sec. 167 IRC

Guideline lives sursuant to Rev. Proc

62-2) .
Accelerated amortization of facilities
Sec 168 IRC
Other (Spenify)

1AVES MENT A CPOLIH memmssimmmmesrss mmpmessersn

HONE

TOTALS

3|

section 16

20. Give the details calied for of investmnis in secustties asd advances held

at the close of the year as stxted for sccounts (1 30) and (131) in

—

Names of issuing company erd
description of vecurity held

income earned

during year

Kind

Number of
shares

Emery Customs Brokerage k»ﬁ!

A mount
Brokerage AR § A

e o

AALAXKRR

AREREARR ARAXRRAR

Pn@l Forwaoder Annual
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UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIAY D COMPANIES
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rrans oot netly, and res e foor denreciation and EMOTHANIIGH for Balances as stated for

A, INVESTMENT

et

Adpmstiment\ Batance at
Charges Credits D - Debit close of

Crologs .3

is !
| e

©
-
————————
- "
=
r—————————————

! - W - Gl 447,069

: Fus re an £ equipmen I WO e i
i M 1 her highwiay venlies } o
i La and put prove ments 3

! 3
44 Tet nal and plattor cquipment : " ¢ ? 1 Yj. =%

3 g0 ] : { ¥,
4 ()t { per 2 L ATRES N I un-.;--h % z L v.‘,rx:.'k
£9 10,
T otal Y L ) g thod 3 [ g ettt i " i s R S
B DEPRECIATION AND AMORTIZATHON RESERYE
! '- Adpstments Batance at

re.dits i Dy Debit close of

»

! G Credit yess

141 Furpiiare ay i office a‘x‘u:pmrry‘

142 Motow and otiver highway ve hicles ! X
41, Land and public improvements } ‘
(deprecubic pf perty) I
44 Terminal and platform equipment ’
g fu A

A andd depreciaty eHEIVE halances at ¢lose of the year as stated for agcoOunts
1 ¢ d 3 ALY ’ ¥
6t amd ¢
1
y ‘| Book st Depreciation
i
} properiy reserve
) 3 5

T
NUN
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hedute only if i

{ un,plcu_ 1this &

ol opers

year exceeds one pef eni
Othe rwise renial
for which an income statement iy presente

show total

need not be mdudtd

p— AT

Lise|
1

N |

i i

i L . % "

i { o Mnimun

|

:

! | Contings -

! i

e §

:

:

:

i | O s

i

! s M i

L ] Conting

|

3 H Sesl faly

§ { 5

i f o ey

F"'J.L | t2 e ¢ (\[» LY { SN

NOITE  As used in sections 24 through 25, 4 1
{ the oL onsm 16 «of the property '
¢ e Py
the resmiun prope

i

|

!

!

|

i

3

!

{

{

{

i

!

!

i

gapense Lreds

24 ~RENTAL EXPENSE OF 1L¥SSEE
PCrALING revenues are $10 milhion or mo and
yenue
tuced by rentals from subleases) entering into the dets

fease

inan

s defined 3 3 leane -’\uh h‘ur“m: aoncancellable jlease period, either (a)

if greas rental eapease 1a ihe Mmust recent fiscal

mnation of results of operations for each P‘“"‘”
d Rental paymcnu ander sho term leases for & month or less »hich are not expected to be renewed,

C unn‘gm rgnllln. such as those bl“d on ve.age Of sales, nhall be vepuned upaulelv from the basic of minimum rentals |

e s —————

|

Prior yoat

e ———

i

{88 19%
i 'A—V"’;..

covers 73

be reprev

tedd By b

e ——
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15, -MINIMUM RENTAL COMMITMENTS

s { the o i { i ! 1 f i B oof 1k Y fing tiscud years i the ne Xy
§ § | el ntaly o B¢ reserved Trom
' " } ' 4 Py S o th J an A fakid AS 0%
) { ¢
§ § {

e,

i
- ¢ g ——————— IR e
N | H }
4 ] + 4 4 + |
i
Net year $ . ' L
fn 2 years 4 i | § } {
i i |
In 2 years H 4 i L i 4
In 4 years i { H 4 i
In § years § { 4 i : §
In 6 to 10 years t |
In 11 to 1S years f { & 4 t ¢
in 16 to 20 years i } 4 { {
% ! i | | i
L2 SUDRCQUENT e o L ke S A b ] i s SHEPO BN A PR | ‘
)
1 4
| |
i
{ ]
| 1]
i
i
i
| |
i »
’ |
! |
! {
{ i
|
{
:
!
: i
: i
i
:
{
.
. i
i W oy
| VISR -
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26,1 ESSEE DISCLOSURE

gre $10 mitiion or more
yments if dependent upon Nactors other (han the lapse of time, (b) ewsience and
waraniees made or obligaticos ssumed, (d)
flect of

Complete this schedule only i carrier operating revenues
Relnte in genersl terme (a) the basie for calculating rental pa

terms of renewai or purchase options, escalation clayses, ¢1¢
further leasing. etc.,
operations, and changes n financial position of the lesece

() the nature and amount of related g
restrictions on peying dividends, incurring additional dedt, and. (e} any others inforradtion necessary (o asstas the ¢

lesse commitments upon the financial position, resulis of

L
No




|
!

| PR aliiein

11 ~LEASE COMMITMENTS—PRESENT VALUE
I Complete this schedule only if (8) carnier operating revenues are 310 million or more and (5) f the present value of the minimum lease
[commitments are more than five percent of the sum of the long-term debt, stockhoiders’ equity and the present value of the minimum leave
;anmmv-fmt or if the impact on net income (as compuied in section 28, Income impact-—L essee) i three percent or more of the average net
lincome Tor the most recent three years
Show all noncapitalized financing leases, the present value of the minimum lexve commitments in the aggregate and by major categories of
iproperties Present values shall be computed by discounting net lease payments (after subtracting. if practicsble. estimated. or sctual smounis, i
any applicable to taxes, insurance, maintenance snd other operating expenses) 51 the interest rate implicit in the eems of each lesse at the time of
entering into the jesse

Show either the weighted average interest rate (based on present value) and range of rates or specific interest rates foc all lease commitments

Present valee R ange § Weighted average

ALSE1 Category i
Corremt yenr Prioe yosr Cursent year

! Proe yeat | Corrent yosr I Priow year
thy e t d () | P e

QuIPpmC AL
CuIpm

WIALIRE Property

an;l( Fwnmr‘\au.l Report l'ou\ F. §
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(P e 1 A e P AL 4 A At

28 —~iNCOME IMPACYT —LESSER

Complete this sohedule only if carnier operstiog revenues xre 310 milbon of more

If the impact on net income i less than three percent of the sversge net income for the most recent three years, & statement to thal effect will
suffice to complete this schedule Otherwise, show the impact on act income for each period for which an income statement s presented if all
nonckpitalized financing ieases were capilalized, reisted assets were amortized on a steaight-line bar’s and interest cost was accrued on the basis of
the outstanding icase lisbility The amounts of amoruiston and interest cost shall be separateiy Wentified

In calculating average net income, loss-years should be excluded. If josses were incurred in each of the most recent three years, the average loss

shall be wsed for purposes of this teat

7 ‘ — { ' |
: !

}{ ine ! ftem { Current year ! Prise yens il
i No. | (a) N/A (b ! (¢ '

Amoctization of lease rights . okt i b

S SR

| Interest

Hent capense

ot

Income tax gxpense

|
i

SR l!wp.a.: (reducrion) on negt e ome




29 Chve demils of long-ter

Date of
matufity

Date of
Issue

Description of obligation

interest

rate
ipercent)

wistanding a1 the close of the year as stated for accounts (210), (211), and (213) in section 16

Balance at
close of year

Tow

30 Give detaily of advances payable for each item of $1,000 or more included in account |

combined in & single entry and described us "Minor items each less than $1.000

creditors and nature of advance

!_‘",,,! _",___J

4]

section 16

AANNARAX

3t Give detatls of balan of capital stog ytstandinG ot the close of the year

]

Line Title and Description

Ny

Total par value

Nanpar

Grand 1ol - Par value and

stated 1«

f accH

Number

Htems of less than $1

XK may bel

Balance at
close of

year

NONpar o 3

A o nt

Fruight Borwarder Anneal Report Form F-1




32 Show items of Earned surplus—U nappropristed for the year, "Tssilied in Accordnnce with (e Undorm Sysiem of Accounis 1of ¢ reight For
warders. All contra entries bereunder should be indicated in parentheses. Inciude in columa (b) only smounts applicable 1o carned surplus
exclusive of any amounts included in column (c). Segregais in coismn {¢) ali amounts applicable 1o the equity in undistributed earnings (1osses) of|
affiliated companies bused on the equity method of sccounting See account (270) in section 186

Equity in un
Line Item Retained earn istributed earnings
e ings accounts of affilmted
COmMpan s
{w) (b} (¢}
1 H270) Earncd surplus (or deficit) ai DERInning of YORE s sssones $ 80,752 ..o —
2 {300) Equity in undistributed earnings (losses) of affilisted companies ai beginning of year.d . e R
3 1(300) Income balance (Sec. 33) B 0,024

(301) Miscelleneous credits’ e

4

5 1(302) Prior period adjustments to beginning earned surplus sccount
6 {(310) Muscellaneous debits’ ..
1

8

g

(311) Miscellaneous reservations of earned surplus . S R—

(112) Dividend sppropriations of earned SUrPls s
(270) Farned surplus (or deficit) at close of year o SURES—— — ... VRSB
10 Equity in undistributed earnings (losses) of affilisted companies at end of year . AR DR oo ARSI RISl RIS IRH o i
13 Balance from line 104c) e
12 Total unappropriated earnsd surplus and equity in undistributed earnings (losses)| ! LS
of affiliated companics at end of year (lines 9 and 11) . AR ka4 00 SRR A
'‘Net of assigned income mxes  accownt 1§ i el GRPARIN)
eount 0 e eRplBIR)




L ANCOME STATEMENT FOR THE YEAR

| ;
! O ree i
RN, | 1
1 ¢ ‘ A srvo it
é >
| e ?
| ORDINARY 1TEMS |

FORWARDER OFPERATING INCOMWMY P S

g
- S S S5 .

‘ 1 | M
OTHER INCOME {
! !
i ¢ y f
i
4 ~ 4 -
; 5T
K i a4 i LU L, LOS
3
i 4
L
L y
:
| MISCELLANEOLS DEDUCTIONS FROM INCOME !
314 ! + §
H i1 L% 4 % {
| |
- H M i {
FINED CHARGES
i
§ A ! i
i s s o
E bd | i
(4231 Unusua ] SR s i
l . | |
PROVISIGN FOR INCOME TAXES | it . i
| 109,557 |
: i) 3 i ) fr V448 g O S 4
l - ; } S )
' 4 i . BE o .
i 118, s
y . r «
: ‘ |
‘ | DISCONTINUED OPERATIONS !
! g i b . I
el , : 4
_l: S = "
i o DR Y.
| 118,687 |
i it | .
! i
: | :
EXTRAUVEDINAKRY ITEMS AND ACCOUNTING CHANGES i :
1} " . 1
b .
i A $32) “ i $ ¥ ples*!
b2 ! . snd a 28 {
1 - : Al
i . "
| " Ly hasg 2 Y
i
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k& B
I, (a) Ind
Flow through Deferral
tax credn
(¢ I deferral method was elected
current year
Deduct amount of
purposes-
Balance of current year's investment tax
Add amount of prior yean

sCoruni

Show the forwarder opersting revenues

| {301 Forwsrder revenue

21511 Railroad transportation

91521 Swrage—Freight

*Repori separately hereunder
T haned
All Forwarder

(bl §f flow-through method was elected,
K

deforred investment tax credits being smortized and used to reduce current yesr'd

Total decrease in current year's tax sccrual resulting from cse of investment tax credits -

1. An explanation of all items included in accounts 435

1. TRANSPORTATION REVENUE

i1, TRANSPORTATION PURCHASED-—DR.

3512 Motor transportation - e HEAS - .
41513 Water transportation - A —
s ! 814 Pick-up, delivery. and transfor service ; S
&1 515 Other transportation purchased® .. PR SRR
7 Totwl transporation PUCChased e e i -
L] Revenue from transportation (fine I minus line 7) o &

HEL INCIDENTAL PEVENUE

COME STATEMENT - EXPLANATORY NOTES

licate method clected by carrier, as provided in the Revenue Act of 1971, 1o secount for the investment tax credic

indicate net decresse (or increase) in tax accrual because of javesyment

e e L

indicate amount of investment tax credit utilized a3 redection of tax [liability for

............ i il R SRR R G e R R S T

current years investment tax credit spplied to reduction of ax liabllity brt deferred for sccownting

RSO IR AR TSR AL bR PRSGRARR IR ¢ R L g

$ sare—

wx

credit used 10 reduce current year's tax ACCIUAL - riesrmmoneon

e omma————

e ——

Exirsordinary items,” snd 430, “Income taxes on extraordinary items” should be made

in the space below. (See instruction 540.0-4, Uniform System of Accounts for Freight Forwarders.)

M. OPERATING REVENUES

of the respondent for the year, classified by accounts s follows (omit cents)

b oS O e e G

10] 522, Rent rovenue o T o e PERRON = ’ _,__!___w,.;.\.‘w..
111 523, MECEHRNEOUS o cmssismrmmmmsmemsmoses e -’ AR Rt - il § ‘ : 2 .-A‘-—-
12 Towsl incidental revenues. — —— AR A GRS A AL ta LJ_ . ‘____
13 Total up('allﬂ. revemMe lhnc 8 p!un tine |21,_. A 4o ddda -ui‘_:

by tvpe of (ransport LRir, eXpress, forwarder, of any ottgr type), the dmounits in< luded it Accoust 315, "Other iranspot SHOR




|
;; IS ~OPERATING EXPENSES

i 5 v the forwa ting expenses of the respoy 0 for (he yeas sasifiod b
L Y #Clounts as | w4 P
¢ \ " 1
\ ' i
| |
' :
5 3 |
! " e f
¢ H !
{ ' ! g !
| i
. 1
$ i
1 g ’ {
i Ak 1 7 |
{3 i’f.“-,
i " '8 . | {
i 5 5 ]
' 4 205 i
1 Ay | s - {
{ f,t’k}n‘u i
| (  36,926) |
' 3 o/ | d
} ) i
i } ).,’L
! ! &
i Q&
! | e ]
ge-Fresy | , |
F iilote i
! . a |
} IS8
e ] .
§ o
: &4y 208
17 2
i 240

|
I S
! i 3 5.2 i
! N ]
| | 137,270 !
I ! A K |
| | [ A
‘ 1
‘ |
N 5 {
| 1 i
‘ . s P e i
] 1 {
¢ () X |
!
| 4 ! j
g L e g oxg ;
i R R
: o U0 320 i

6. ~TAXES

i » 414 P X 1 § 4 s (4 {14
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i { |
| "
3 ¥ ;
i
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< ! . 11
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|
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. 1
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V7 Give particulars as called for with respect to motor vehicles owned outright and held under purchase obligations at the clase of the year

Vehicle Book value included Accrued depreciation

e e n acvount (140) included in accoust
Ling Make, kind and capacity Number A vec. 16 (149) of sec. 16
Nao of

(a) {b) {c) {d)

2 IR B Ss T o
3 W KORROESTSEY. T TSP R BTN CR oo RS
‘ s o - S— e e —————— ———
h ] ST RES W S— i - M USRI SR
-
s TR - » it o At R, o o

SRR AT HRESSORRR SRR ERIO0YY LA A PRI D OUAIo A vt
____“LJ__ T R —— e — E—

18 Give toe partculars as called for concerning the respondent's employees snd their compensation for the year. The data on number of
employees shall be based on the number of employees on ithe payroll at close of pay period containing the 1 2th day of the months specified. If
operations were interrupted during such period due to sirikes, fires, flocds, etc.. the data shoukd be reported for the nearest respresentative payroll
period Enter the total number of employees in cach class on the payrells covered by this report who warked full or part time or received pay for
any part of the period reported

Mumber of employees on payroll at close of Total
lp‘m( Class mtbc pay period containing the 12th day of compensation
; February May August November during year ’,
General office employees : |
| TR T it it \: - ~
2 Clerks and attendants - ’, p -
L} Toml : -
Teaffic department employees
4 OO scicnnns ' -~
b Managers ... 2 - 14 ¥ AGHRREIIAY] R
6 BolICHONS v i L ; 0
7 Clerks and attendants . i RRRRR S AR IIER I M
" Total 3 A . AR .~ N (IR 21 A0
Law department employees
9 T RON I s EERSTSNSCURRT SNSRI SIS —
[0 T A A D LS UL DO DI VR R ARVE RVt BT E kLA ESPURSURARD RATRBUSTIRURIUREIIEHOISRIINRE |} SURA L EUMEIN ST LUI SRR ORISR e SRS o
1 R LT T, O— e e, o ————
12 Cleins and attendants ... .
13 {1t R AN S SAA . SRR SN S
Station and warehouse employees 5
i4 Superintendents el BB 0 I PE RS EISRANR
15 3y AR B MR G ST—— CE——— SRS
1o Clerks and sttendants W
17 ST RSSO W K NOCIBERNVTORTS U
i8 Towl PP RSP RN A U ) Y18
All other employees (spacify)
9 IS A e S e o A
20 AR A il
P4 RA B —
22 . R S ki il % FNE .
23 O LR KBS Rt Gl PR ST TR o ¢ =
24 | Grand 1otal o o " ]-_ AR
Length of payroll period (Check onel | | ome week. | | rwo weeks, | | other (specify)




19 CGiive the various statisucel ilems called for ¢

pounds

Number of shipments rece ved from

40

Chive 1he name, posiion, Saiary and other

Tons of freight received from shippers

sncerning the forwarders’ operations of the respondent during the yoar Suate tons of 1.000

ftem Number
ia ib}
BB S
@ i, G o 3 3 #
& }¢
shippers -4 okl

COMPENSATION OF OFFICERS, DIRECTORS, ETC,

mnensation. such as bonus, commission, gift, reward, or fee of each of the five persons named inf

ywwered by this report ai ¢ompensation

Kection 5, item (b and (¢} of this report to whom the respondent paid the fargest amount during the year ¢

officers, directors,

~

or current

¥
¥

past

service

over

and

abe

ve

NECONAry

erpenses incurred in discharge of duties and in addition, all other

r employess, i

e naioners ¢

wp of ¢

reports of a1 ther companies. Any large

kompensation from ant ther transportation (

Hion amounts t
which

hange as well as at £iose of year

Name of person

NONE
PR IR ¥

-

'

0

L

Frexgmvhsr‘udu Annual Repoct Form |

{ Mpanics considered as one system and shown only in the report

mpany (whe her & subsidiary or poth referend
$40 XK or more and the detaris as

h an employee is paid, rather than the amoun

{ any, 1o whom the respondent similarly pasd $40 000 or more i m

of the puncipal ©

Other mpensaon shouid be eaplained in

et

fivision

f the salary should be stated. By salary

¢ actually paid 1f satary of gn individual was

we convensent, this schedule may be filled out lor o
ympany i the system, with references fhereto in m&

K inote I an officer, direcior, €10, receivey

Bt fact should be made if his aggregate mpenss
femn (¢} s meant the snnual rate a8

hanged during the year, show salary belore cachy

Salary pet
annum as of
lose of year fu

ee InStIuCtions) yeR!
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Schedule 42 -SUMMARY OF FREIGHT LOSS AND DAMAGY CLAITMY
This schedule was atopied by the mmission in Noo 18348 (Sub N 21 dulv | 1

i .
I Approved by GAO Effective 12.0
{
|

L3 pie fr t sithedy ke tevenucs and gLy srrurred ¢ o owith fremght furwarder serv 5 a hipadnis which Rave & pr !
phyey 1], by asr Line | should show all freght forwerder revenue in A unt S0 ine T should show number of lavms pad
} HEg the yYoar ! bibery, thelt and pitferag and other shortage as defined he -

Robhbery «- Falure vddeliver all or part of 8 shipment as he fstealing lading hijack ing. with th ise o for theeat of fproe aguinst
E~;‘--_ T DT sony Claims tor physical damage o treigh the samd Mher shipments sulting fron wybhery wid e reponied ander
;w hery
t  Theft and Pilfereage - Fariue s dediver ald or part of & shipment a5 the result of Kaown siepling, o ur § LA ndicating the proba
|
fonuse was steading. without use of force or threst of force Against a person or persong, whi ' k wi the Treight was o the carner s custody
; Claims ftor physical damage 1 'rr-xh‘ in the same Or ther shipments cesulting tly from the! r pelfecage uid be rep t wesler
[ Thett and Pilferage
1
| Oiher Shortage - Fatdure 10 deliver all part of a shipment for unknown reasons Fhis includes sneapiained ¢ yi parct

f & shipment for reasons other than robbery or theft and pilfer.ge as delined abose

Lan hould show (he number of all other claims piad in full or in part during the yeuar n reported an fine

Line 4 should include the ner dotlar amount of clamms paid during the year Ths includes clzims pand in fall or opart, ek Anounts
recovered from UNAETIVING Carners &-5\4’“( nsurance, and <laim refund canceilations

L ine should show the ratio in percentage form (two decimal places)

i

: L]

4

e mc’ fiem

| |

% i Freight revenue (Account SO %

! |

{ - ‘ Mumber of thelt related clairos pad

! y Number of other claims paid

| Rl Ner dollars pasd (See instructions) 3
§ Claims expense/revenue ratio (line 4 i)

P—

A

Freight Forwarder Annval Report Fe|
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NOTES ANU REMARKS
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Name, title, telephone number and address of (he person 1o be comacted concerning this report

NAME Aa Ga CHANNOCUREBRY nivLe YICE PRESIDENT - ACCOUNTING
TELEPHONE NUMBER ... {L1=360-400] W
(Area code) {Telephone mumber)

OFFICE ADDRESS. Y 20. BOX 1 SCRANTON, PENNSYLVANIA 18501

(Street and number) {City, Seare, and ZIP Code)

OATH

(To be made by the officer having control of the sccounting of the respondent)

i ¢ "
STATE OF . > cbNSYLY ’.A_J.‘.L’:“_,_...._,.._,_.,,_-,.W...,.._.,.,_w__-‘_w;

5
COUNTY OF ... LACKAWANNA

s ——————

Sie G. CHARNOGURSKY makes oath snd says that he i

VICi PRESIDENT - ACCOUNTING

(Insert here the official title of the affiant)

of . EMERY DISTR(ZUTION SYSTEMS, INL. U.B.A. EMERY OCEAN FREIGHT

(Insert bere the exat legal title o1 name of the respondens)

that it is his duty to have supervision over the books of ac :ount of the respondeai and 1o control the manner in which such books are kept; that he
has carefully examined the sald report and 1o the best of nis knowledge and belief \he entries contained in the said report have. so far as they relate
te matters of account, been accurstely taken from the siid books of account and are in *xact accordance therewir’s that he believes that all other
statements of fact contained in the said report are true, and that the said reports s & currect ana compmc statement of the business and ui} iy of

JANUARY 1 o - 3%

the above- named resp«mdcm durm; (he poriod of the time from and including
and including-— RN . 19 8.

o

THRY PUBLIC

o in and for the Swte and County above named,

Subacribed and sworn 10 before me, a—

0 79
B bt RREN ~day of MARGCH 1 LA AR
My COMMBKION € RPires—mm - . m M
[nsr. AN L § o P
IMPRESSION (Signature of officer suthorized 1o administer oaths)

SEAL




