
• DBA EMERY OCEAN FREIGHT 
FFOOOO36 EMERY DISTRIBUTION SYSTEMS, INC. 1979 



Freight Forwardiff 
(Claw A) ^ 

1979 
&UC V l s r . h * i 1.SKII 

I ( f I R H I ( ; s . \ N ' 

S t i d W S Sf,- . 

2 Stale - h c - i i ' . r r .cp. . rnl 

"i I f a p.11 l . i c ; ^h ip . stiite the 

•sllt'i 

iMI - . ' tUC' 

I C C - F O :o 

-Annual Rt-porr Form 
¥-l 

\1 >i)h ( s s • l! K i I" i|v ! I M 

" " " I f - s r i I I . . I I g l n . l I 

A p p r o v e d by ( i , A O 

ll tnoi 1(1 I Roi'ti I 

I -i'-i.-s 

I \ K k l t K ( A t t a c h 

v . .pv in t u i i n n 

,• ? 

'"A 

8 n.r-

rule 

t l i i t re i 

sha i c i 

t ha re t 

V l ( , l , . ( V 

' i n i e g e i Hi »ny e l e c l i . r.t .>i m the 

' • • ' ' ' -• ' •-••• - ' t i n t ' l l * characfcr ^".J c c i r . 

. ' • ^""'r^TTirirr-'TTmBi^—iTr-1 

c i e t 

— v . i i c i 

•— votes 

vo 'es 

I ' lr . .K KC. 



( ^lalc f..r Clc tl clasi li , I -t.t • .' ,: ' ; r i-' ' .JCH -Uic lot..-ii ..( .t.»-S hoot "i ...nipiiai...n ..( htt .i( 

sicKkhnldtrs prmr ,> date ol luhmnnoii - - • 

( 1) i n i n m c i t i . , O l t I I . •• . . i , ,, ' l -. r l c . i r I , 

l a i l - i 'hr. , , . 

f' I 1 r.t nan. , > , .- , , . i • p 14" . . • ! 1 i l 1 ..1 < i • t 

h o l d e i t .it the l e t p o n d c n l , , . .-• i i , v h . m m g 

t. ' l e a c h h l l a d d r e i . ' . . , . Icr tti.t tite 

c l l t t l l t i c a l i i . n ..| !l.f • . i.i-u! . r , u l .ne t in I tut t , 

give ( in 1 •! ' • f .. . . . .' . 1 I . . . ' i , , , , t i i . l i v e . l t h . - * 

t u c b let- - .dert •< 

•--•,,, .'11 N l . • 

N» lfl 

l l ) 

e i n i i i c ' 

111 

! . ! 
i ' . c l r i r t . l 

' r ' 

: lu i 

P . c l c . i c d 

I f ) 

lllliri 

tc. UllllCt 

It) 

I 

I 

N/A 

I f ' '.(• • , i . . . r .,( 

I 1 i 

I I ' • 



I I II any individual i '•" i. dua't ^ n . . i i a i ! .iii..n held i .mi io i at i iu i iee . .nher ihan receivership, nvet iho letpnnden' ai the 

H . ' . 1 , 1 

( N . n i i , , l I r u l ; . . 

f> Nj,;;( ,1 heneficiaiv ••! ht i ic ' , 

12 ( , ivc J 

13 I.J,,,,.,. 

i j " : l ' . r < .... i 

c . i i r ,1 I 

itic ictp..ndent ••lihei di ieci ly ..i mdireci ly . i i ihc . L i t e ..I ihe year I,tsl 

i ir.jllcti hy ii tnd uniirt r t ' s innintus- anv . . then ... nmre reninte 

..I ii..ni Ihe letl .r.,itym A i ic i rtttt company ttate ihe petceniage tl 

i ' i . '>.in-r 

t \ D u 

»ppf<ip 

S C C U f i' 

n t i i t r s i - ' 

* p p t f p n A \ e f 1 'V% f f l r f ( 

•^ u n f U f Idt I c (> s 

tjfttie ( ri'i h "I 

'I \h.-ul<! he 

! ihtttugh t* ' i or 

S(»if$ tn which (f«ft»c n tifi|tihA;rt! »i tl irriTiinaico svhfvk ipprnpnatf hi,Met) 

M t • , . •' r - fr ' • /• , S . U'f < .if •MMl.. 1 

Kt . • . 1 

S- u?K l i a k . i M 

Kt . • . 1 

S- u?K l i a k . i M 

• 
M IC 1 •. 

M • ' • 1' , • I f t, 

-
t i l l . 1 

I I . ( i 
t i . l - l . t 

...^.] 
V , , i l c 1 1 A . illi 

^ " «'"' 
VS ,• ^ 1 \ .( 1̂ n 1J • S t " . , c 

.b n •• 

^ " «'"' 
VS ,• ^ 1 \ .( 1̂ n 1J • 

'. .t l.t 1 

S t " . , c 

.b n •• • I*- 1 Iltilf1-;.S - . , ^ '. .t l.t 1 

S t " . , c 

.b n •• • I*- 1 Iltilf1-;.S 



• I ! •. I c ' I MS • 

t inc 

N,, 

( l i v e l l . c ( i . l l i r - f l . c j 

I 
Hal.o , , ., 

I 

I t I t t u i N i WSt | s 

l l M l I I C I i I M i s SNU l i t H r s t IS 

I I I : - M -1 M l N I s K 1 K l 111 VNI) M l \ VNI I s 

\ . . , i I', I M i l l l ' l K I y 

. 1 VSl.llll I CHlil'l U i \ 

Sl l i l l l K H t l i l l l l l l l s VND I ' K H V I I l I S r i N s i s 

s II 1 . I ' . I ' i m n \ . \ l I 1 i s ^ i I 11 • I I I K l I I t -



I t l M I ' S H \ ' 1%!- M \ i I. . . I 1 s i V i I VII N i I l \ B l t I ' > s l l i f 

r ^ 
i ,* 11cm 

V I I I 1 1 K k l N I : 1 \ H I M 1 I s 

• 
i N I , 11 K M U ) 111 

j !.!• 

% MV ^1 ir-. 1 • 

\ l i > f > l K K l 1) ( K i 1)1 IS 

\ 11 1 VI ' I 1 \ ! \ N ! > SI HPI 1 S 

] • : . • . 

> 

' i . . . . 

t 

Hep...11 I . 



I- turt le! ' . , 

I '• i t ' . -. .1 . 1 . . U i t i U 1,1 i l -

d e p r e c i a i i o n using ihc i i . 

( i v t ( VM V I IV I | ! * f \ N ( ^ s | t n I s ( \ I f M l 

l l ' i l , t l , , 

A d d 

I o i a l di-

Inv , 

^ I s 

itet in V n i 

t n s l 

1 It. . i m c 

uirrin ,f,o t 
J ' i 1 

a t o l 

P r e v i o u t v r , i r 

a i of t . ' > 

2, A l 

3 A 

i i t i c .1 t a i c 

S ign i f i can i 

i t i a r kc tah l r 

( u t r en t 

Ntwcu/ ren i 



I • • ll' 



: H S I ' K 1 VI ( VsH l l t - p t i s i IS 



t.cs ,Jrl,-'.ti; ,' 

ilUDiOOO miy be 

It, ....umn It 
. ' , , 1, 211* and 

» ina i ing and l eve r i ing 

* N \ I V S I S t l ? i m i U M I V ( I M I < , N ( I 1 I ( I ( H < I V ', I • 111 M CM ! I . 

P»I 

V i i l u c 

l . inc 
No ' 1 f i i l 

• (,J' 

4 

• • • I 





12 

24 - H f M S l J X P f N s f 1)1 1 I S N U 

(J I h n 
f i l l * h . 

.ttage or tair t thtt!' i -



1 " """" -

^ I N V ; s 1 v u N I 

i l l i l i . . . ! - . ,• 

h c j ; , , , , 

1 • - i l l 

< . ' c d i l t 

• 
s 

1 ' i - J 1 , 

'• .' J . . . 3;:. 

H t ) H - K K ! v n i ) S \ v > » A M O K I I / A I K I N K l S U ' V f 

i 

li<*l.iur Al 

' hiif,es 1 l e d i i i 

\ \ - , 

I te ,1^1 i • ' . I ' . i e , Vnnual K r ( i o f j ( . , , . . I I 



14 

< . .mple ie i h i t t c h c d u K only if i i i i c .pe ranng revenues are J IO imH ion nr more 

p a c . e n t s if dependent upon ( a c i n i t o ther than the lapse t>f l ime i b l e t i s ience ana 

I e. na iure and amount .if re la ted gua tan iec i made nt i * l t g a t i o n t asiur. .ed, ( d ) 

•! leasing, etc and. (e l any other i n lo i m a l u m necessary to assess lhe ef fect 

Derai l . .ns and hanget in f i nanc ia l poa i t ion of Ihe lesaee 

Kc la ie in g e n e n i l e r m i <al ihe ' .a t i t for . a l c u l a i i n g i r 

l e r m t of renewal ir purchase opn. ins . escalat ion c laute-

r es i r i cunns on pay ing d iv idends , i ncu r r i ng add i t i nna l J t 

kase r o m m i t m e n t s upnn the f inanc ia l p tw iuo . i r e i u i t t 

! <rM 

N o 

N/A 



2S M I N I M I M H I -N I VI ( O M M I I M I N I S 

I \ 

[ ..... [ 

, ^ • s 

1 " ' V C d M 

In -i w ] \ 
! (1 ' . t - 1 1 s, 

! - ' t i 
! 

1 i • f 
1 i 
\ I 

1 

freight Kt'f'*«:s..Cf Vi,'m*i Kei^.ifS hotm hi 



16 

M,—IMM I M t iMPACT—UnSUC 

C omp le te th t t s t hedu le ..nly il c a r n e : .>pcii i i in|t l e . e n u e t are i m m.h i . r. ..r more 

I I Ihe impac i on nel income n le t t lhan i h i c r pei i c n i ..I ibe a . r rage ne i m. .n.e .. • the i n n t i lec e n l three yea i i a t i a t r m c n i io lha l el lcc i » i . l 

tu f f i ce i n c t tmpte te i h i i t t hedule ( > t h e f * i t c t h . n . the tmp-.ci nn net income for each per io ' * f..r * h i t h an .ncomc t ta tcr t ien i , i p r e t c n i e d i i a l l 

n i . i u a p i t a l w c d f inan. ; .ng leatet »c re c i p i u h r e d i c l a led astet i were a m o i i i / e d oh a st ta ight l ine tiasit sivd i n i e r e t i cost * a i acc lue i l ..n thc Pans of 

ine iMiistarHling lease hah i l ny I he am.Hints nt am. i i i i r a i . , . n tn t i m i c r e t l cnsi t ha l l hc separatelv tden i i f i ed 

I n ca l cu la t i ng aveiage nei i n c n m c , Inst yeats t h n u l d he e i d u d e d 11 l . is te i vterc i n c u n e d n each if the moat recen: three years, Ihe average loss 

sha l l he u ted for p u i p n t e i . f this l e t l 

I i n f 1 tem 

.i : 

r u m y*»f 

( 

. . . . . — 

Am...-. • ' -.»h,c N.i'A 

% 

2 

. . . . . — 

Am...-. • ' -.»h,c N.i'A 

j 

\ Ken' 

4 

^ 
1 " 4 

^ 



15 

Z7 I f VSt t O M M I I M l r N f S P R t s F N l v . \ l l l 

l i t p re ten i .a lue ..I 'he m i n i m u m iease 

,,. , t . l lhe p re ten i value n! lhe m i n i m u m lease 

I c i t e e i It Ihrce p c n c n i " i mn ie o l the average n r l 

< o m p l e t e ih i« t c h e d u i e .,nly i( 1.11 ^ t ' l t e i . . . .crat ing l e . e n u t v 

c o m m i l m e n u j i c „ ^ , „ f ,(^^„ , , < . , ^ f „ , ,,( ,y,. ^ • , „ ,,( ,hr l,,p^ 

if Ihe impact nn nel ini..rnc ' i i ...inputc.i in tr. 

•- SI icvcnt ihiec ,rtis 

' i i res i f i nanc ing Icatet ihc ( i c te r i ! . a , . i i m i l m e n t i in the aggtegaie arvd hy :r .aioi l a i f g o r n t of 

• - • .1 luc t t h a l l he c o n i p u i f i i . i i m i i . i . ,1...; j . . , , • , . ( • . u ,, '.; • . - , ^ • p ra . 1 u ah le, «s i ia ta ied , .r a,, l ua l a n m u n i t , if 

any i p p . . i h i e i.. u » c t , insutance main ien. . her opera i i ng e t p e n t e t i 11 the i nn 1 n .n ihe i e r m * ea, i . c i t e ai ihc m n c ol 
".ll" ir.r lc. 

•tr- ,i,e 1, .1 imet Ittt III . i i i i i i i l i n c n l t 

'.\ 

Fre ight f-ortvardar Annttal Rapor t l -n im I 1 



i 

i ' 1 — « j XX » *, X X 

i . . l . l l 

t 

1 ,..r 
N.. 

1 J j l l l l 

\ 

4 4 

f - r i ig i t t fs>r>r»id«t •inttiaal K e p o r i I .>rm I I 



t t 

32 S h i m ltc nn nf f a m e d l u r r iu t t napp rop r i s te i l for lhe year, c las t i f ied in a, ^ . '», . , ^ ^ | i - r ' n i f n r m i y s i e m n f A c c o u n t t ^nt I r e i g h t For­

warders A l l cnn i ra e n i n e t h c i c i n d e t i h iK j I d t c i n d i r a t r d in paren lhe te t In nly amnt jn t t app l icab le In earned t u r p l u t 

e t c lusive of any a m o u n n i.c luded .n i o l u m n ' . ' Segregaie in c o l u m n i t i a l l ani.^^ i . «( ( .. j - r i i.c ci^uiiy in und i s i r i bu ied ea rn ing i I loaaes) of 

a f f i l i a ted cnmpan ie t hsted -.n if.e et|ui iy m e " ..J 'f a . i , . -un i i ng Scr acctxini 1221)', ,f, ^e t t ' -r- j * . 

I i n * 

N o 

I t e m 

f l ) 

Re ta ined earn­

i n p accounts 

(h) 

titfitit-y in ur>-

j t s i i t b u t e d earninga 

nt a f l i l i a i ed 

cnmfiiantes 

(<:i 

1 , . ' ' r i r , 
i U X 

2 i * V IJl und ts i r t hu i cd ea rn ing . .aied cnmpan ie t at beginntng i,'t year.^ S S l 

\ '• - • 1 ! I, ne haUn-.e iSec ^"^' ; . 
4 i l i i ! 1 ! ^ i t l c i ia lie >u t ^ i c . l i i t 

' l i l . i Pf. .i p r r i f i d ad /u i imcn ts t.. hcn inn ing c a i n e d t u r p l u t ac toun t 

i - . ' -. S t , \ p t l i i n c ' , u . .(.- i-. f . 

' l i l . i Pf. .i p r r i f i d ad /u i imcn ts t.. hcn inn ing c a i n e d t u r p l u t ac toun t 

i - . ' -. S t , \ p t l i i n c ' , u . .(.- i-. 

' l l l i M i c i c i . j i i , ' ,11 ned sur p l u . U t 

H 

'1 

. • •' ' Ml r p h i c ««» 
H 

'1 

. • •' ' Ml r p h i c 

, \ s 

i l l 

{ 1 

1 i .ui i i , i l l u n . l i t , r i b u t e d t a i n i i i g ' ' j l f i ) i , i i r . l . o i ! ! ( «n ie i »' end ol year 

l ialance t r . in i l ine iO(c l 

x» t 
i l l 

{ 1 

1 i .ui i i , i l l u n . l i t , r i b u t e d t a i n i i i g ' ' j l f i ) i , i i r . l . o i ! ! ( «n ie i »' end ol year 

l ialance t r . in i l ine iO(c l -
12 ^ icd earned su rp lu t and eq i i iy in u n d i i i r i h u i r i l earnings ( l osse i l 

,.! i t ' , l i t , t ' t ni j ianics at end .-t ycat U m e t 9 and 111 
t t t 

Nel oT atinncl ir'i 'tne ttles • "'1 1 Iripltiiii 

' ' I i e i p l a i n l 



l< I N t i i v i i s f t t l V ) i N | I ,st n o M 

' h i 

( I K l U N VKV I I I M s 

K l K W V H O f H ( M - » M V I I N t , I N t ( I V U i 

.! • . <'''.' 1 1 1 H I H IN t : IV I I 

• . l i - l I I I V N I t i l s I I I 1)1 t 1 I I INs 1 K t l V l INt t ) V i f 

' J 

I I M I ) ( I t V K I . I s 

i 

M U . , . - r . 

P K d V l S K l N I I I K I N I ( I V I I 1 V M S 

l . l s t ( I N I I N I 1 1) D l ' l K V I I I I N S 

iimi, ^, 1 •'' * 1 ' ' ' 

1 V 1 K V O K I t I N \ KV 1 I 1 VI s \ N | i V( ( 1 .1 N 1 I M . ( H V N I . I S 

t 
» 



20 

1 ',.1 1. 
I 

l a t c i e . h ! 

U l I 

' h : . , , . s 

.M i M . i M t s i A . v M i - . . tM.TANvr. i«v w m " 

•he k e . e n u - A n , . | 1971. m a c e - i , , - . ' ( , -he „ . , c t ( m c n ! ia< . i c d i t 

i d , i n d i c a t e n c dec tease l o r . n c r e a i e l in i s t a . i t u a l h e c a u s t of i n v e s l m e n l 

irtt at re d g c 'at iiabilily for 

p u r p . n e t 
• ' • • ' ' ' 4 ' a t i t a t t i i i l s ttu 1 d e f l f r c t l f o r 

H a l a n c t 
e d u c e c u t i e n i y e a i i l a t a c c r u a i 

• • t s c r e d i u l i e i n g a m . i r i i / e d a n d u t e d u 
A d d K 

1 1 1 . . ; i j n I 

e d u c e c u t i e n i y e a i i l a t a c c r u a i 

• • t s c r e d i u l i e i n g a m . i r i i / e d a n d u t e d u ; u r f f n i v c * r « U K 

I'll l t . . n i use ..f i n v e t s n i e n i l a i i r e d i i a 

' ^ ^ ™ „ 

• ' S i . r d i n a r c I l e m t a n d a v C i 1 n c . . m e l a t e t . . n c l i r a 

^ . . n o , l i . l 1 i C i j i h i 1 . . r v a r d e r t ) 

. I d tnary I f i i ' '••'• f i t r n i d f 

14 < > I > > H A 1 I N « . H I M b i t f . s 

S h o v . ) „ 1 ' f o r t h e v e a r , c l a t i i d i . . m i a t ( o l l i * t 1 iitrut 1. f n u i 

"•ft l i . r » a n J r . ' 

A c c n u n i 

I I KANsptiH I M ION Kf V f Nl f 

11 ! HANSPdH I A IION PI R( H \ s l I) HK 

M < 'A air. 

'• i ^ " ' ' 1 , l 411 t lC I V r i - . ;• f 

' I ' < I ' l ic i ; . i r c h a t e d ' 

f o u i i r a i i spo i i a i i 

Revenue f r n m i r m i - , ; i. .ni.c i,nr 

I l l IN( I i t f N I A l H f V t M I-
<;•' ' . ' • r . - t I , ....i'l 

i{h>t i i an. expreu, f ^ d 

A nil Hi ttt 

(h) 

If *.s 1 nini I ' I ithri 



IS O f f M V M N I . I \ r t s s f s 

21 

<r, I V M s 

' . I , ' i t , K-irtut, ilitM,tl i .-'tr. i 
-J 



r 22 

' • ' . • ^ ' ' ' .,et. 

•'S, . tl,r.i.l 

1 ' l l 

N , 

r. M a t ' - I )' \ i . . I ' 

n i l i l j , 1 " ' 1! 

l i i i h 

1 ' 

\ 

t 

i 

. . - i - i i i . " , - ; ; . , . . . , : . . . . ' 
• - t e . ' . < • ' ' ' • •• • " : . i . ' i . f i f 1 . , f 

i . r . t I I 

' t - d h t t h n r e [ 1 , , I - d l u l l o i j , 

1 . 

......... , 

' i . n 

S I . . , ' V i i d . i ' , . 

/ 
l . r ' t 

1 

M . • . 

• . i f 

; , 
. I . .. i / 

t 



24 

. Ui-

i i ! 

^ 1^ C O " r4 v. <i t-' m ty 
r t 14 r* r I r I r i ' i f t ' ' 



( M . r It.e v a i i n u t t u i i i : 

pnu nils 

; ( 
•III d u n n g lhe year Siaic t ' l n i o l ,' .«X' 

i i i i e 

N o 

4U < I i V t l ' l Ns V i l i )N O l O H l ( f KS. I I I K I ( I OKS l i t 

1 l l lc 

f l e . t h i I i ' f »» i ' l e i VLmtai Wrl- • ' I I 



Name m l e ieteph..ne nun iher and a.ldress of lhe persnn i t . be con tac ted concern ing this repor t 

N A M I i l l i I 

f l l I P H ' I N i N t M H l K 

iA re,, I "dri 11eltpfiitnr nurnhrri 

I I I i l l I v i i i i k i ss 

(.Sfreci und r,u"'l rr 

S I A U O l 

i l l-v Siuie. lUsli l l f ( . K i t ) 

OATH 

• made hy ihe . I f i c r i having c o n u o l n ' the acc imn i i ng of the lespomtenO 

( O l N ! ' i i l l t i i i j U i k U i a . .) 

maliea oath and sayt that he i i 

i t u t r M hcic lhe . ' I t . i i a l m l e of Ihe s f f tan i ) 

i l n s e i ; hcic 'h r r . a c ; i rga i n i l r .1 name ..I ihc i r t r i o n d e n l l 

thai I! It h i t du ly i<i ha.c m p c i M t i ' i i , . v r i i i ie I-•"•'is ..'. t t • . ' i i t ' i .( ir.e i c t p. ,ndenl and In c o n l r o l the manne i tn w h i c h such hnok i ate li r p i ' i .< i he 

hat . . i " . i ' , \ ' - . .-.a mined lhe ,' ' - ; . • ii..il 1.. 'lie h r t i .1 h.t k 1. '« iedge and bel ief !he e n l n e t con la ined in the said repo r i have, sn lat at they i elate 

't lt lt i ter . l i t e r , f t . m ihe ja i . l h. . .kt .( accnun i and are in e tac t accordance therew i th , that he bel ieves lha i a l l o ther 

s i t " . - I " , n ihl- vaid r r p und lha l lhe ta id i r p o r t t it a i . . r r n 1 and i imp lc te i r a o i i i r i i ! .,• ih r h u t i n c t t and aHf l i t .it 

Ihc ,. l u r i n g the pci ' umc I r o m and in . ludn ig . . : : - „ . - i j „ . IV - - . tn 

antt . . 

IS tgna lu re y f f / t l f m n i ) 

-——tiay of 

tn and for th r State an ' l ( . .uio 

I S| - i N i 

I M I K I SS 

S' ' \ i 

(" i ignatuie .>( t r f f i ce i au ihu tue id to a d m i n i i i e r oaths) 

^ A ' \ , Hftffst,. «k«r> r w * t " 

^..„^^m!mt*$^ >t,{̂ Jiaa£i 


