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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in

general, such other things as simpie modifications ‘ntended to mike requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4: Schedule 200. Comparative General Balance Sheet - Assets
Provision has been made for reporting accrued depreciation of improvements on leased property.
'age S: Schedule 200 Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasury sstock

Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reportng of compensating balances and certain short-term borrowing arrangements
between carriers and financial institutions

Page 27: Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule.

Page 30: Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215 Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths

For aale by the Superintendent of Documents, |/.8. Government Printing Of*ce, Washington, D.C. 20402 - Price §'.71
Stock Number 026-000-01018-7




TABLE OF CONTENTS

Identity of Respondent--s--imeemrmeoonenn-

Stockholders -

Stockheolders Reports - -

Comparative General Balanc:

Income Account For The Yea

Retained Income—Unappropriatzd

Railway Tax Accrudls ~=--ememesiommmennnannnncas

Compensating Balances and Short-Term Borrowing Arrangements

Special Deposits

Funded Debt Unmatured

Capital Stock

Receivers and Trustees' Segurities

Road and Equipment Property

Proprietary Companies

Amounts Payable To Affiliated Companies-

Equipment Covered By Equipment Obligations

General Instructions Concerning Returns In Schedules 1001 and 1002

Investments In Affiliated Companies -

Other Investments

Invéstments in Common Stocks of Affiliated Companies

Securities, Advances, and Other Intangibles owned or controlled Through Nonreporting Carrier
and Noncarrier Subsidiaries

Depreciation Base and Raies—Road and Equipment Owned And Used And Leased From Others ----eeeeeeer -

Depreciation Base and Rates—Road and Equipment Leased 1o Others

Depreciation Reserve-Road and Equipment Owned And Used

Depreciation Reserve-—Road and Equipment Leased To Others

Depreciation Reserve—Road and Equipment Leased From Others ---

Amortization of Defense Projects

Depreciation Reserve—Misc. Physical Property

Capital Surplus

Retained !ncome—Appropriated

Loans and Notes Payable

Debt in Default

Other Deferred Charges ---

Other Deferred Credits --=

Dividend Appropriations

Railway Operating Revenues

Railway Operating Expenses

Misc. Physical Properties

Misc. Rent Income

Misc. Rents- oooeemmmmmmmnn mmmnncnanees

Misc. Income Charges

Income From Nonoperating Property

Mileage Operated—All Tracks

Mileage Operated—By States

Rents Receivable

Rents Payable

Contributions From Other Compunies ---

Income Transferred To Other Companies --

Employees, Service, And Compensation

Consumption Of Fuel By Motive—Power Units-

Compensation of Officers, Directors, Etc.

Payments For Services Rendered By Other Than Employees--

Statistics of Rail—Line Operations-

Revenue Freight Carried During The Year

Switching And Terminal Traffic and Car Statistics

Inventory of Equipment

Important Changes During The Year----

Verification

Memoranda

Correspondence
Correctioas

Filed With A State Commission:
Road and Equipment Property
Railway Operating Expenses--
Misc. Physical Properties----
Statement of Track M\leagc
Rents Receivable----eeeereeen.
Rents Payable -- meeeae
Coatributions hnm Other Cumpanles ------------ -
Income Transferred To Other Compames

Index - R

Schedule No,

101
107
108

Page




Road Ininals KLS Yenr 19

101 IDENTITY OF RESPONDENT
I Give the exacLpame® by which the rcspnmhm was known in law at the B BT SRR e SN SR, S
. bscanaba & laké Superior Hajlroad U Q.nan.v___

2 State whether or nit the respondent made an gnnual report to the Interstate Commierce C ommission lut the preceding year, or for any part thereof. If sa, in
what name was such report made”’ -Yes - .ﬁmg_tﬁkf_m _QHLD&DX SRR e S

3. If any ~hange was made in the r Al she respondent during the year, state all such changes and the dates on which they were made o
ng \\3'0 ng

4O8Ql

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

4. Give the k\.anun (mdudm street .md number) of the main business office of the respondent at the close of the year
lii 3

controlling -management of the road, give also their names and titles, and the 'ocation of their offices

Title of general officer Name and office address of person holding office at close of year
(d) (b)

President . F, Lee 100 Erieview Plaza Cleveland, Ohio 44114

Vice president Lol Hamilt.on : Wells . N chizan 4953&
T R A S S s 4:.‘_‘22' A_I:QID_KE__B') "' £ ] P ' QHSiH 3 4
Trm‘surc-r ‘J .l‘ - w&lb"Ck wells v MiChiPan '_E_Qi
IController or suditol_"s_ J 2F. ¥Walbeck . : Wells, Michigan - 49894
Attorney or general counsel - |~ N.A. E_Ke 827 Wells Building Milw, WiSCOHSi n ) 252
iGeneral manager E L.L. éamillnn Wel ]S: Mi f‘higmn L&g&sg
IGerferal superintendeit "

iGeneral freight agent — £.C. Pierson wel 1s gMiCh 1gan 59831;

(General passenger.agent —— |

General land agent— ——

IC hief Lngmcu

Ass_Lgac“nyeas.BLE;_ieal___~ 100 EriPv19u:fiazl_,_ﬁlexelani,_thn"__kéllé

6. Give the names and office addresses af the several directors of the respondent at the close of the year, and the dates of expiration of their reSpective terms.

LmtT Name of director Office address Term expires
No. (a) (b) (¢)

PDirectors elected Lo hold
LelL. Hamilton Wells, Michigan 490804 office until next annual

. Lee IOOhrievw}laz-ulev Ohio
oH. Barthol,mew =

14

F
s [ R
L
N

16
17
I8 Fo

19

H
L

N.A. Lemke 827Wel1s3 mg-hl Wi ¢ s0fs
N

. Weidner - " > »” jualify

<]

R -

I ]

w

7 ; Ig v 12,1900 - iesel - IQQ ric
Give the date of incorp >ration of the respondent 8. State the character of motive powsr used

9. Class of switching and erminal company Se 5 mixed

10. Under the laws of what Government, State, or Terriiocy was ‘he respondent organized? If more than one, name all. Give reference to each statute and all

amendments thereof, effected furing the year. If previously effected. show the year(s) of the report(s) setting forth details. If mJunkr;;ptcy. give ﬁurt o{
iicnligan-vnapiel

| Junsdutmn and d.ue of beginning of receivership or trusteeship and of appointment of receivers or trustees ate of

ompilzd Laws of 1897

1. State whether or not any corporation or association or group of corporations had, at the closc of the year, the right to name the mai~ part of the board of
| directors, managers, or trustees of the respondent; and if so, give the names of all such corporation: and state whether such right was derived through (a) title to

' capital stock or other securities issued or assumed by the nt, (b) clal[{rl for advances damck made for tt truction of the road and apnpcmnéd the
respondent, or (¢) express agreement or some other swrce.___ﬁlls___ﬂnmm_qm hle_n)__ﬂpm

12. Give hereunder a history of the respondent from its inception to date, showing al!  solidatious, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for ali constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent. and its financing 4uu;1LJuiug;nized_campanx,_huL_bnnghL_and_succeeds_Lhe_Lscanaba__

and Lake Superior Railway; which was organized under the Train Railway Act:

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporaiion
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Year 1978

107. STOCKHOLDERS
wes of the 30 secur ity holders of the respondent who, at the date  being classified as.contmon stock,second pref ferred stock, first preferred stock
losing of the stock pook or compilatian of hist of stex kholders of andd Other securities, stating m a footnote the names of such orher securities (if
the respondent (f wathin b year prior to the actual filing of this report), had the any). If any sus! “older held in trust, give (ina footnete} the particulars of the
highest voting powers 0 the respondent,. showing for each his address, the  trust In the case of yoting trust agreements give, as <upplemental information
numbet of vores which he would have had a right 1o cast on thai date had a  on page 3K, the names and addresses of the 30 largest holders of the voting trust
meeting then been in order, and the classification of the pumber of votes to certificates and the amount of their individual choldings. I she siock
which he was entitled. with respect to-securitics hela by him such securities book was not closed or the lis of stockholders compiled within sych

vear, show such 30 security holder as of thé close of the year,

e | NUMBER OF \mts CLASSIFIED
| | WITH RESPECT TO SECURITIES
[ Number of ON WHICH BASED
voles o - —— —T————'-”
! which | L Other
Address of security “holder [ security | e secutities
holder was | PREFERRED with

{Common i ———————
entitled | voting

Name of security holder

| Second | F power
(a) (e) { g

! |

) TR S Y

|

] |

Wells ﬂa,r-dvl e
BiE ,.A.VOJID.LH,;

=

P * T AT AT Loty =1 T
. Ohin lu“la 4,500 ;,Q,S.LQ. NONE| SONE | NONE -
! |

!

—_— PSR, N i

—-

-3 S ——

! L
e S S B  EONENE . SR

e ,4.,_._&‘-.‘ _# : R

—1 — .,;_.,.,*__,W“_+, + Fi5EE SRS

PSSR 5 RSN G e
R

BN Eal e PSS LT oWl WC e A | sl ¢ T RS

SRR A PR L R AR s AL LT e SRR e

+ -
P

Feotnotes : vd Remarks

108, STOCKHOLDERS REPORTS

The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:
[ | Two copies are attached to this report.

2a0nd

{ | Two copies will be sub

(date)
I x| No aanual repori 10 ste ckhoiders is prepared.
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200, COMPARATIVE GENERAL BALANCE SHEET—ASSETS
‘ £ or mstruftions coverimg this schedule. see 1he text pertaining ¢ Genesal Balance Sheey Accounts in the Uaiform System of Actduats for Railroad Companies The catries in thys Halance sheet
sfould be consistent with these in the supporting s heditles on the rages indicated. The entries in column (¢) should be restated toconform with the accountirg requirements followed imcolumn
{5) The smiries in the short column (a2} should be dedutted from those in column (al) in ordes 1o obtain corresponding eatries for columna (B All ¢
n parenihgss

ontra entiies hereunder should be ind: ated

lance at close Balance at beg:inriry
 year of year
{h)

)

701) Cash, i - S — - - - - e e «21“.’_32.2_”_.1>

(702) “Temporary cash investments - S - . < y,,__‘:}Q._QQQ_,4._A.

(703) Special deposits (p. '10B)

704) Loans and notes relevabie - e

(705) Te¥fic. car service and other balances-Dr ——

({706) Net balance receivable from agents and conductors —

'07) Misccllancous accounts recejvable

708) Interes * and dividends recewvable

(T09)» Accrued accounts receivable —

Working fund advances—

Prepayments

Matgrial and sopplies

Other current as €18 s

Deferred income 1ax charges (p

SPECIAL FUNDS }ial) Total book assets | (a2) Respondent's own
at close of year issued included in (al)

Total current assets.—

Sink.ng funds .

R

! Capital and other reserve funds

Iasurance and other funds -

Totol special funds

INVESTMENTS

Investments in affiliated compames | 16 and
pp

17) e

Undistributed earnings from certain investments in account 721 (p 17A)

(722) Other investments (pp. 16 and 17)

{723) Reserve for adjustment of investment in securities—C redit

799

Towal investments (accounts 721, 722 and 723)

PROGPERTIES

(131) Road and equipment property RO m o AL 1 'b87l961
R TSP A 382,298

General expenditures — . " O ‘__8;5_8&

Other elements of INvVeSIMEN! e

Construction work i progres

Total (p. 13) l n&? 5_:§Q3

(732) Improvements on leased property Road e

Equipment

General expenditure

Total (p. 12)

[4
Tota! transportation property (accounts 731 and 732)

(733) Accrued depreciation—Improvements on leased property lg Q‘Q()A 79'7

£735) ‘Accrued depreciation—Road and equipment (pp 21 and 22)

(736) Amortization of defense projects—Road and Equip (p. 24)
Recorded depreciation and amortization (accounts 733, 735 and 736) 1 L} 390 L?@ ( 1 [ 2801099
Total transportation property less recorded depreciation and amortization (line 16 "~eg line 39) 4«&54;%_6 - _@7&

(737) Miscellaneous physical property

(728) Accrued depreciation - Miscellaneous physical property (p. 25)

Miscellaneous physical property iess recorded depreciation (account 737 less 738)

riies iess recorded depreciation and amortization (line 40 plus line 43) m
Nolc.—éu"élovw'y“vatimnWMdmC_v_“ General Bal Sheet.

For ¢ ompensating balances not legally restricted, sce Schedule 202

Railroad Annual Report R-2




Road Initials

Railroad Am

r assets s B

riized discount on

deferred charges (p

milated defermpd i

al other assets and

__TOTAL ASSETS

Account or item

OTHER ASSETS AND DEFERRED CHARGES

long-term debi

26
me 1ax charges \p

deferred charges

Balance at close
of vear
(b)

Balance at beginning
of year
(¢)

18,770

1,584

— 719 484

810,483
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Wi g W0 COMPARATIVE GENERAL BALANCE SHEEYV—UIABILITIES AND SHARFHOLDERS' EQUITY
For instrtuions cove y ¢ ibhimagheduie see the text pertaiing to General Balance Sheét Accounts in the Uniform $ stem of Accounts for R#fflroad Compames. The ettries o this ba'ance theet
should be consistent vith those in the supporting schedules on the pages indictted. The entries in column (¢} - Would be resiated to coaform with.the account requireMents followed in colymn (5)
The entries in short column &l ) should reflect total book liability at close of year. The entries in the short columada2) should be deducted from those in column (al) in o;der td vbtaw
corresponding entries for column (5). All contra entries héreunder shagld be indicated in parenthesis

Account or iem
of year
la) {c)

CURRENT LIABILITIES

(751) Lodns and notes payable (p 26

(752) Traffi¢ ca: service and other balanges-(

(753) Audited accounts and wages payable

(754) Muscellaneous accounts payable—

(755) Interest matured unpard e

(756) Dividends matured unpawd —_

(757) Unmatured interest accrued

{758) Unmatured dividends declared —

(759) Accrued accounts payable -

(760) Federal income taxes accrued e

(761} Other tazes accrued aveiagiing

Deferred income tac credits (p. 10A)

Other current habiies —— S— -

Total current habilities (exclusive of long-term debt du: within one year)

LONG TERM DEBT DUE WITHIN ONE YEAR | (al) Tow! issued|(a2) Held by or)
for respoadent

Equipment obligations and other debt (pp. 11 and 14) — __J_

LONG-TERM DEPF/ DUE AFTER ONE YEAR (al) Total issued|(a2) Held by «
for respondent

(765) Funded debt unmatured (p. 1)

Equipment obligations (p. 14) —

)} Recewvers and Trustees' securities (p 1)

Debt in default (p 26) - i

Amounts payable 1o affiliated compames (p. 14)

Total long-term debt due after one year..

RESERVES

Pension and welfare reserves —

IRSUIBACE TRIGTVES ccssncuiivn

) Casualty and other reserves

Total reserves ..

OTHER LIABILITIES AND DEFERRED CREDITS : ' T —

Interest in defauit —

Other liabilities —

S T—

Unamortized premium on long-term debt

———— ———— e

e e L T sk RSl 3 ChRuaey

Accrued hability—L cascd property (p. 23)

e ————

Accumulated deferred income tax credits (p. 10A) . .

Total other Liabilities and deferred credits Nl €b ~Sgi—54—

SHAREHOLDERS' EQUITY (al) Total issued | (a2) Nominally -
Capital stock (Par or stored value) issued securities

Capital stock ssued: Common stock (o 1) — { Sogﬁm . ____..__ASQ,.OOQ__‘, il _65.0_,,0.0&

Preierred -tock (p 1) o

b : : 650,000 |

Stock Lability for conversion -

Discount on ¢, " | stock — PO RN G P ARE R, i

Total capital $10€K e e - /440 OQO fﬁ;ﬂ_ﬂm

Capiral surplus

Premiums &nd assessments on capital stock (p 25) ——u il i i e e
3 34—2-#
Paid-in-surplus (p. 25) e 233245 Z_ 15_

Other capital surplus (p. 25) — §EBHEGR! DENREAR AU SN

Total capual surplus e — 2%-?15 23215

Continued on page SA
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|

Year 19

200. COMPARATIVE GENERAL BALANCE SHE T—LIABILITIES AND SHAREHOLDERS' EQUITY—C ontpued

Retatned income

(797) Retained income-Appropriated (p. 25)

(798) Retained income—Unappropriated (p. 10)

Total retained income

(798 5) Less-Tieasury stock

(peg ¢73)

-
 (255,673) ¢

(140,70
(140,20

Total <hareholders’ equity

(p552623)

(140,708) |

_TOTAL IABILITIES AND SHAREHOLDERS® EQUITY

719,864

810,483 |

Note.~~See page & for explasatory notes, which are an integral part of the Compartive Geners! Balaace Shect]
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i PO e ——————————. -+ et .. S e cn———

COMPARATIVE GENERAL BALANCE SHEET—EXPLAVATORY NOTES

The notes listed belaw are provided for the pugpose of diselosing supplementary information concerning matters which have ar important effect
on the financial condition of the cagrier. The carrier shall give the particulars called for herein and where there 1s nothing to report, insert the
word, “None”; and in addition thercto shall enter In separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principies, except as shown m other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whethei or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondeni will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obhigated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages aid other arvangements.

1. $how uader the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section i 24—A)
and under section 167 of (ne Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuyant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized Jess
subsequent increases in taxes due to expired or jower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federai income taxes since December 31, 1949, because of accelerated amor(llauu&qf Fﬁcrgency
facilities in exces:. of recorded depreciation unger section 168 (formerly section 124—A) of the Internal Revenue Code ON

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and compuiing
"
tax depreciation using the items listed below ——— — . $_NONE

—Acceleraied depreciation since December 31, 1953, under section (67 of the Internal Revenue Code

—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit au(hurrzed in the

Revenue Act of 1962, as amended — $

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of ceriain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code $

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since Decemt er

$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interes on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

3. As o result of dispute cuncerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final dispesicion of the matter. The amounts in dispute for which settlement has been deferred are as {ollows:

Reaibit for Annual Report Year inding Decesber 31, 1975, Page Iten

RATLRO AMOUHT DUE: AMOUNT PAID: DIFFERENCE DUEB:
Toston & Meine ¥ s 105,90 $ 15.% "

Haryland & Pemmsylvania PR 14,04 10,00 4,04
Tew Jersey & New York BR 158.67 118,00 40,67
Hev York, New faven & lartford TR 4,649,008 39263,92 1,380,12
Nev York, Susquebannma & Western RN 40,80 72461 18,19

M-Cn\‘.r’;l Trare Company G e 52 28heB5 105.67
& 2D aijustaent Cue ar to e
s e » s Tm W
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300, INCOME ACQOUNT FOR THE YEAR

Road Initels

1. Giye the Income Account of the respondent for the vear mf Line 28 includes only dividends from investments accounted for
accordance " ith the rules prescribed in the Uniform System of | under the cost methed. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | nnder the equity method. Line 25 includes the undistributed earnings
be indicated in parentneses { from investmen.s accounted ior under the equity method. Line 36 rep-

2. Any uynisual accruals involving substantiai amounts included in | resents the earnings (losses) of investee compares accounted for under
column (b) 'n lines 7 to 57, inclusive, should be fully explained in a | the equity method

footnote

Amount fer
current year
(b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

447,350

(501 Ratiway operating revenues (p. 27) —

(531) Railway operating expenses (p. 28)

Net revenue from railway operanons

Railway tax accruais

Provision for deferred taxes - . = = - i it . Vorme L A B, . e

( a3
Railway operating income . - . - i S i 8 - \90.817}

RENT INCOME

Hire of freight cars and highway revenue equipment—C redst balance —

Rent from locomotives
Rent from passenger-train cars
Rent from floating equipment
(507) Rent trom work equipment
(SOB) Jon: facility rent income
Total rent income o bt i LR
RENTS PAYABLE
Hire of freight cars and highway revenue equipment—UDe palance
Rent for locomotives ——
Rent for passenger-traia cars
Rent for floating equipment —
Rent for work equipment
Joint fac.iity rents
Total rents payable
Net rents (line 13 less line 20) -
Net railway operating income (lines 6,21) i

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28) —

(509) Income from lease of road and equipment (p. 31—

(S10) Miscellaneous rent income (p 29) oA i i

(511) Income from nonoperating property (p. 30) —

(512) Separately operated properties—Profit e

(513) Dividend income (from investments under cost only)

(514) Interest income s s At A AT

Income from sinking and other reserve funds —

Reizase of premwums on funded debt
¥

(518) Contributions from other companies (p. 31) - —_— — R S e
24519

AXXXXX

(319) MECEIaneom MCOME (P 29) it

Dividend income (from investments under equity only)
AAXXEX

Undistributed earnings (losses) 5 A

[ Equity in earnings (losses) of affilited companies (lines 34
!
|

Total other income . 7 BRSPS U AL S RN o A s oy i 9]150‘
e A : _(114,670)

Total income (lines 22

MISCELLANEOUS DEDUCTIONS FROM INCOMF

9

(534) Expenses of miscellaneous operations (p. 28)

40

(535) Taxes on misc cllaneous operating property (p. 28)

42
43

(544) Miscellaneous tax accruals

|
;
4] ' (543) Miscellaneous -ents (p 29) ——

(545) Separately operated properties—l oss

Railroad Annuai Report R-2
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dd

= = ——

Amount for
current yeai
(b)

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIX=D CHARGES

) Rent for leased roads and equipment

Interest on funded debt

(a) Fixed interesi not in default

(b) Interest in defauit —

Interest on unfunded debt s

Amortization of discount on funded debt

Total fixed charges - - X
Income after fixea charges (lines 48,54).__ (1]4-965)

OTHER DEDUCTIONS

Interest on funded debt /
/1 ¥ ¢

(¢) Contingent interest

Ordinary income (lines 55,56) — .
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraorcinary items—Net Credit (Debit) (p. 9)

(580) Prior period items—Net Credit (Debitdp. 9)

(590) Income taxes on extraordinary and prior period items--Debit (Credit) (p. 9)

(591) Provision for deferred taxes—Extraordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)

Net income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an iniegral part of the Income Account for the Year
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300. INCOME ACCOUNT rOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principies. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate notes nothing to report, insert the word "None.” The explanation of items
with suitabie explanation, amounts included in income acccunts in included in accounts 570, “Extraordinary items”; S80, “Prior period
connection with any unusual and material acerual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items”
accounting r:actice and other matters of the character commonly are to be disclosed .in noies and remarks section below.
disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as ~ “wided in the Revenue Act of 1971, to account for ihe investment tax credit.

Flow-through Deferral

65
66

> . . . . I ( ) N
If flow-through method was elected, indicate net Jecrease (or increase) in tux accrual because of investment tax credit $ NONE
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability ‘or

current year b QM___
Deduct amount of current year's invistment tax credit applied to reduction of tax liability but deferred for accoun- EEens
ing purposes (s I\“"N)!‘—)

10 ~
Balance of current year's investment tax credit used to reduce current year's tax accrual $-J‘_‘=N-L_

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual

$
Total decrease in current year's tax accrual resulting from use of investment tax credits $

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect »f deferred taxes on prior years net income as

reporied in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)
should be indicated by parentheses.

Net income Provision for Adjusted
as reportad deferred taxes net ircolie
(b) (c) (d)

NOTES AND REMARKS
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Appropriations for
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Rema
A mount
Account

A

count

oneip

305, RETAINED INCOME—UNAPPROPRIATED

ACC f the respondent for - Ye vear

unts

be indicated in parentheses

yould
wnt

wnts applicable

columm (¢}, should agree with line 15, column (b), scheduie 300
300

viumn (b), schedule

amounts applicable to Retained Income exclusive

classified in accordance with the Uniform System

f assigned Federal income tax consequénces, accounts 606 and 616
o the equity in undistributed earnings (‘osses) of affibhated companies based on the equity

of any amounts included in column (¢

Year 19 75
= e
|

.
Roao Initials Bl

The total of columns (b, and (¢), lines 2 and

at beginning

CREDITS

transterred from mmcome

I balance

et credits retained ncomet

propriations .e¢leased

DEBITS

bit balance transferred from income

her debits to retained income R

propriations for sinking and other reserve funds

r other purposes

vidends

quity in undistri-
buted earnings
(losses) of affili-

ated companies

| Retained mcnmc"
Unappropriated

S ——

4+
@
T
|
|

| 4118,965)]

18,

é

|,

Q

L

L otal
Net decrease) Jduring year (Line 5 minus line

mncrease

f vear (Lines | and !2)

iance trom line 13 (¢) ——

unappropriated retained income and equity in undistributed

t affiliated companies at end of year

losses) o

g

RER |

XXXXXX

{17%,965)
255,623)

earn

XXXXXX

of assigned Federal income tax consequences

606

6l€

al items in detail

XXXXXX
XXXXXX
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Year ng

1. InSections A and B show the particulars calied for with respect to
net accruals of taxes on railroad property and U.S. Government taxes

charged to uccount 532, "Railway tax accrnals” of the respondent’s

Income account for the year

350, RAILWAY TAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income

' taxes

A. Other than US. Government Taxes

T :

US. Government Taxes

»
Name

A mount
(b)

of State
z)

Line
No

Amount
(b)

Kind of tax
(a)

————————— e — ——

$
Michigan

,__lﬁ,L&Qz__ Income taxes

Normal tax and surtax

Excess profits

Total—Income taxes

4 All other United States Taxes

Old-age retirement

Total—U S. Government taxes -

Grand Total—Railway Tax Accruals

Total—Other than US. Government Taxes |-

(account 532)

C. Analysis of Federal income Taxes

1. In column (a) are listed the particulars which most often cause a

between taxable ncome
1 a differential should be listed under

and deferred if

differential
Other particulars which cause su
the cap