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101, LDENTITY OF RESPONDENI
st the close of the year -SCANADa & LL.‘.K., uperior

1. Give llx \.\lll Jhame* b which the respondent was known in law 2
- PR '

3 ( T TV

tailroad “,‘ 1DAlYy

2. State wheiher or not the respondent made an annual report to the Interstate Comerce ( «»n'nuwm for the preceding year, or for any part thereof. If so, in
3 7

what name was such report made? - £8 = SSCANADA &« _LaKe 20Der ilor fAailrosd wOMNany. 3

If any change was made in the name of the respondent during 'he year, state all such changes and the dates o which they were mad

0K

4. Give the location (n\l‘ ing street and number) of the main business office of the respondent at the ciose of the year

Welis, Michigan 10894

S. Give the titles, rames. and office addresses of all general officers of the respondent at the ciose of the year. If there are receivers who are recognized as in the

controlling managemcnt of the road, give also their names and titles, and the locatior their offices

Fitle of general oft ! Name and offi wddress of perscn holding office at
‘ 2

(a) {(b)

| TPI\:Mde MR tedig LOUKC et ,if_z:? .‘ml,l'_ buildinge llnl; wlscal nsin ° ,L)Jx.'
ll..x_,_ _Mlv.xi" ‘& :9;_ e S

Vice president

Building ’hl,«,*_al“uh_,w 53202
ll'qw_b_‘ u..‘, AL D 394

Secretary ———-
T reasurer ——

(Controller or auditor

Attorney or general counsel - | ‘_n.u__ Lemke 2 11s Suilds : 4...1,~ Yisconsin. S:it.ug»—- ERRERCRC
Generai manager ——— i, Lie. ‘-" . 1d.xliLM_ SR TN G i dﬁ.,.J\.‘l _l‘;lﬁﬂlga..l.-w_l.t__“_,-..,mv_
General superintendent AR Kot SRR

H.C, Plerson ; Wells, Michigan 49894

\General freight agent — |-

General passenger agent ——

General land agent——

IChief engineer

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term cxpires
(a) (b) (¢)

K.A. Lemke 22 wells Bldé’ Mil“ WIQ('
827 ¥Wells dldo Mihz_.Wir(' Office until next annual
" " meetine and until

Escanaba Michiga.n sucecessors gqualify.

7. Give the date of incorporation of the respondent __ﬁ_b_.l.z.;_.lm 8. State the character of motive power used- Diesel-.Electric

9. Class of switching and terminal compe ny Si Mixed

10. Under the laws of what Government, State, or Terrifory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointraent of receivers or trustees M o2

164-compiled laws of 1897.

11. State whether or not any corporation or association or group of corporations had, a: the close of the year, the right to niime the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (@) title to

capital stock or other securities issued or assumed by the rupotﬁden(. (b) claims for advancel of funds made fg “: conmuclmn of the road and equipment of the

respondent. or (¢) express agreement or some other source 12

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of comtr\ﬁ:(im of the road of the
iy

ﬁﬁm&g&. and its financing 20 L 2 ganlzed ¢
uperior Kailway: which was organized under the Train Railway Acti

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation
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ANSE N
of A

100, COMPARATIVE GENERAL BALAN'E SHERL

For nstruc hions cover this sehedule, see the 1ent pertammg Greneral Balance Sheet Accou m the Undorm System winis |

should he consistent with those in the supporting schedules on the pages indicated The enteres 10 columa (<) should be restated 1o ¢

(M The entries in the short column (el ) should be deducted from those i column () in order 1o oblan corresponding catrws tor

n parenthesns

Line
N

CURRENT ASSEES

(701) Cash

02) Tempora h investmg

08) Spec deposits (p 10B)

TO4) L« ans es receivabl

TOS) Trath ther balances Dr

706) Net balang igents and

1071 Musc civablc

lancous unts re

JOR) Intcrest and dividends receivahle

Accrued wable

acCOunts Teey

g tund advance

TH1) Prepayments

12) Material and supplies

13) Other current assels

714) Deferred mcome tax charges (p 10A)

Total current assets

SCIAL FUNDS | (al) Total book assets | (a2) Respondent's own

at close of year ssucd included i Lal)

(715) Sinking funds

(716) Capial and ciher reserve funds

1717 irsurance and other . nds

Total special funds
INVENTMENTS

(721) Investments in affiliated companies (pp. 16 and 17) e

Undistributed carnings from certain invesimentis in account 721 (p 1TA)

(722) Other investments (pp. 16 and 17) —

(123) Reserve for adjustment of investment in securities—C redi e

(724) Allowance for net unrealized loss and noocurrent m.rkeiahle equity “erurities

722. and 724, s

Total investments (accounts 721

PROPERTIES
(731) Road and equipment property Road o e

LQUIPMEN! — e

General expenditures

o Harkroad €
wform with the ace

olumn (H)

ompanics | he

Al

Balance at ¢l
I year

i

winiing requirements tollowed 'n

wira entoes hereunder should e

entries 10 thes balancc sheel

ume

ndicated

Halance at beginning
ol ye r

)

g o o
}. RS W

b ——

p—

8,500

8,588

Other clements of INvesiMeENt

—

Construction work in progress..

1,960, %7

1,958,529

Towsl (p 13) e

(732) Improvements on leased property Road

EQuipment ——— e

General expenditures

12) F—

Towl (p

e — g ——— —

|

Totzl ransponation property (accounts T3 SR8 T2} e e —————

(733) Accrued depreciaiion—Improvements on leased property —

n—Road and equip (pp 2} and 2D)

(735) Accrued dep

(736) Amortization of defense projects—Road and Equ (p 24)

and amor (accoums 733, 735 and 736).—

Recorded dep

ok

535,473

Toral transportation property less recorded depreciation and amorization

(737) Miscellaneous physical property

(738 Accrued depreciation - Miscellaneous physical property (p. 25)

Miscellancous physical property less recorded deprecanion (sccount 737 less 738)

535,473

Total properties le (hon_and amorizaion -

reco
Sheer.

G i Buls

Mnoluwm-&im.-‘”dmd.t_,.
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2060 COMPARATIVE GENERAL BAIANCE SHERT —LIABILITIES AND SHAREMOLDERS' FQUITY

Gencral Balance Sheet Age

T he

For instructions « ule, see the unts

pning
dules on

hook

vering this sch fext pert

should be o the pages indwated

T'he

nsistent with those .n the supporting s i entnes

tal bty { year The entrws w

he

entries o shor fumn ) should refleg 8¢

rresponding « ‘1 lumn (B AN con res hereunder should whicated n pa

S—

L ine

“l

RRENT LIABIHLITIES

sccrued

vidends de

T S——

n the t

n Column

ndorm Systen of Accounts for Ratleoad C ompanies 7 he ¢

should te Lestated to conform with ** ¢ account requireme

he show wamn (als chould be deduc ed trom those vy

N his halance sheet

nts tollowed in column (b)

mn (al) i orde hian

Batance a1 beginming

yea

e year)

LONC.TERM DEBT DLE WITHIN ONE YEAR

764) Equipment obligations and other debt (pp 11 and |

)

LONG-TERM DERY DUE AFTER ONE YEAR

|
|

(765) Funded debt unmatured (p |

!
} 21 Tona

ssued |1 al) Held by

tor respondent |
! |
|

(al | Held by ar

respondent |

wal ssued | (a2
i for

|

(766 4

Equipment obhigations (p —r—————————

766 51 Capnalized tease obhigations

(767) Recewvers' and Trustees' securities (p. 11

(76K) Debt in defaylt (p. 26)

(769) Amounts payable 10 affiliated comparies (f

80,000

770.1) Uramortized discount on long-term deb

0.2) Unamortized premwum on long-term deb

Total long-term debr due after one year

80,000

RESERVES

1771) Pension and welfare reserves

(774) Casvalty and other reserves

Tonal reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in defaul

(782) Other hiabilitie

(784) Other deferred credits (p 26)

52154

(785) Accrued liahiiy i cased propersy (p 21

(T86) Accumulated deferred income tan credits (p 10A) o

Total other habilities and deferred credits

SHAREHOLDERS FOUITY

Caputal stack (Par or stated value)

(791) Capital stock wsued Common stock (p 11}

fal) Towad wsued | 1025 Nommalhy

saucd soounies

650,000 650,000

Sa1504

Preferred stock (p 11)

Total

650,000

{792} Siock fabriny tor conversion

LGn vo

(793) Discount on capital stock

Tota) capnal stock

550,000

Capiral surplus

(794) Premiums and assessments on capital siock (p 29)

204000

(795) Paid-in-surplus (p 25)

23,235

23,235

(796} Other capital surplus (p. 24)

Tonal capual surplus

— Y

23,235

Continued on page SA
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200, COMPARATIVE GENERAL BALANCE SHEET LIABILITIES AND SHAREHMOLDERS EQUITY <«

|
|
|

[REASURY STOOK

J

|
|

4

| o Yo W { 2R
— £ 2 $ bc e t.
}

‘ i
226,611 | 684,060 |

See page 6 for explanatory notes, which wre an (ategral part of the Compurtive Generzl Balance Sheet |
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Road Initals

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect

on the financial condition of the carner The carnier shall give the particulars called for herein and where there s .. wing to report, insert the
word, "None and in addition thereto shall enter in separate notes with suitat le particulars other matters involving material amounts of the
character commonly disclosed in financual statements undev generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaiming (1) the procedure in accounting for pension fun is including payments (o trustees and
recording in the accounts pension costs indicating whether or not consistent with the prior year and state the amount, as nearly as practicable, of
unfunded past service . (2) service interruption insurance policies and indicate the amouni of indemnity to which respondent will be entitled
for work stoppage losses he maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroad }) particulars concerning obligations for stock purchase opti©as granted to officers and employees, and (4) what
entries have been mad net income or retained income restricted under provisions of mortgages and other arrangements

. Show under the i ed accumulated tax furing current and prior years under section 168 (formerly section | 24—A)
and under section 167 of the Internal Revenue C ode Caus ceelerated amortization of emergency factilities and accelerated depreciation of
deductions resulting from the use of the new guideln lives, since December

other facihities and also depreciation 31, 196} ;‘.\n\u.nnvlu‘((\t‘nuc
Procedure 62-21 in excess of recorded depreciatior int to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases 1n taxes due to expired or lower allowang imortization or depreciation as a nsequence of accelerated allowances in
earlier vears. Also, show the estimated accumulated net income tax reduction realze d since December 31, 1961, because ol the investment tax
credic authorized in the Revenuc t of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in tuture tax payments, the amounts thereof and the accounting performed should be shown

taxes since December 31, 1949, because of accelerated umortization of emergency

section 124—A) of the Internal Reve gue Code #‘/[)A«/f:

(a) Estimated accumulated net reduction in Federal income

{

facilities in excess of recorded depreciation under section 168 (formerly

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depieciation under Commission rules and computing
JOAKZ.
tax depreciation using the items histed below s ANz~

-Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

Guideline lives under Class L ife System (Asszt Depreciation Range) since December
[ g

(¢) Estimated accumulaled net income tax reduction utilized since December 31 1961, beg of the investment tax credit authorized in the

1970, as provided in the Revenue Act of 1971

Revenue Act of 1962, as amende! $

b

(d) Show the amount of investment tax credit cariyover at end -

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

st 3 ity

31, 1969, under provisions of Section 184 of the Internal Revenue Code - PSRBT i e N e O e
{(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
5

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

“

Description of obligation Year accrued Account No Amount

2xhibit for Annual Hep a in Item

RAILKOAD AMCUNT DUb: AMOUNT PriDs DIFFziresCey DUBs
Boston « Maine Railroad b 195,30 150,40 $ 34,80
Maryland % Yennsylvania Railroad 14,04 10,00 U, Ol
New Jersey & New York Hailroad 158,67 118,00 40,67

dew York, Susquehanna & Western R 40,80 22.61 18.19

Fenn-Central Trans Company ?90.52 284,85 105.67
(Frt « £/0 ad justment due prior to 6/1/72)

$ 799.33 595.96 203.37

Railroad Annval Report R-2
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the income Account of the respondent for the year in
sccordance with the rules prescribed in the Uniform System of
Accousts for Railroed Companies. All contra entries hereunder should
be indicated in parentheses

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive. should be fully explained in a
footnote.

,

3. Line 28 includes only divide ads from in' estments accounted r
under the cost method. iine 34 iicludes only dividends accounted
under the equity method. Line 35 includes the undistributed earn gs
from investments accounted for under the equity method. Line 36 p-
recents the earnings (losses) of investee companies accounted for v ler

the equity method

Line
No ftem

(a)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

S ——— AN«W.T..-m,,-__,_ - PR—
Amount

current y
(1)

Railway operating revernues (p. 27)

Railway operating expenses (p. 28)

Net revenue from railway operations

Railway tex accruals

Provision for deferred taxes

Railway ¢ werating incom” . ..

Rent from locomotives .

RENT INCOME
Hire of freight cars snd highway revenue equipment—Credit balance

Rent from passenger-train cars—

Rent from floating nt

Wiy

(507
(508) Joint facility reni income

Rent from work equipment

Total rent income .

(537) Rent for locomotives

RENTS PAYABLE
(536) Hire of freight cars nnd highway revenue equipment—Debit balance -

(538) Rent for passenger-train cars

(539) Rent for floating equip

(540) Rert for work equip
(541) Joint facility rents

Py

Total rents pay

Net rents (line (3 less line 20)

Net railway operating income (iines 6,21)

(502) Revenues from miscellaneous operations (p. 28)

OTHER INCOME

(509) Income from leas” of roat and equipment (p. 31)

(510) Miscelianeous rent | (p. 29)

(511) Income from nonoperating property (p. 30)

(512, Seperntely operated properties—Profit

(513) Dividend income (from investments under cost only)
(514) Interest i

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

n

(518) Contributions from other companies {p. 31}

33 { (£.9) Miscellaneous income (p. 29)

34 | Dividend income (from investments under equity only)

35 | Undistributed rarnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34,35)

3 Total other income

k] Total income (lines 22,37)

(534) Expenses of miscellanecous operations (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(535) Taxes on miscellaneous op=rating property (p. 28)

»
40
41

(543) Miscellaneous rents (p. 29)

42 | (544) Miscellancous tax accruals

43 | (54.) Separately operated properties—i. oss

Railroad Annual Report R-2
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300. INCOME ACCOUNT FOR THE YEAQ--Continued

current year
(h)

r,_ g

(549) Maintenance of investment organizaiion
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29)
Total miscellaneous deductions
Income available for fixed charges (iines 38, 47)
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default -
(547) Interest on unfunded debt ——
(548) Amortization of discount on funded debt

Total fixed charges —

Income after fixed charges (lines 48.54) .
OTHER DEDUCTIONS
(546) Interest on funded debt

(¢) Contingent interest ——

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from continuing operaiions (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments”®

(562) Gain “loss) on disposal of discontinued segments”

Totzl income (loss) from discontinued operation: (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAGRDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590 Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles*®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) (11:“-473)

* Less applicable income taxes oi.

555 Unusual or infrequent items-Net-(Debit) {(credit)
560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cunulative effect of charges in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

and repocting principles. Minor items which have no consequential

The space below is provided for the purpose of disclosing additional
effect on net income for the year need not be reported. If carrier has

information concerning items of income tor the current year. Each
carrier shall give the particulars of irems herein. Enter in separate notes nothing (o report, insert the word “None.” The explanation of items
with suitable explanation, amounts included in income accounts in jincluded in accounts 570, “Extraordinary items”; and 590 “Income
connection with any unusual and maierial accrual or changecver in taxes on extraordinary items” are to be disclosed in notes and remarks
accounting practice and other matters of the character commonly section below

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through - Deferral ———m—m——————  ——
If flow-through method was ¢lected, indicate net decrease (or increase) in tax accrual because of investment tax credit

If deferral method was elect:d, indicate amount of investment tax credit utilized as a reduction of tax liability for

NE

i i B

current year —— — ——— i R TR S ML SIS SO U

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

NG DUTDOBES woceimimmesmmarari oot LSRN, SO TSRS S
Balance of current year's investment tax credit used to reduce current year's tax accrual — ————————

Add amount of prior ycar's deferred investment tax credits being amortized and used to reduce current year's tax

BEOTUB] it enmamans e S

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS
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psi—————— ey

}
|
{
!
|
!

305, RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder tin tamned Incom ints of the respondent for the yeas

of Accounts for Raitlroad

2. All contra entri e reund should be indicated in parentheses

1. Indicate under "Ren the amount of assigned | era 104 i MSCQUEnCes , { ind 616
4. Segregate in ¢ " ! mounts apphicable to th i undistributed carnings (losses) affiliated companies based on the ¢ i
T

method of
5 e 31

7, should agree
6. Include
T
]
Line|

to

CREDITS

(602) Credit balaace transferred fr

(606) Other credits to retained

(622) Appropriations released e PR AR RO LS WE D

lotal...

DEBITS

(612) Debit balance transferred from income—

(616) Other debits to retained income v

B S S S A? -

(620) Appropriations for sinking and other reserve fUNGS mmme e
pproy E

(621) Appropriations for other puiposes

(623) Dividends
Total

Net increase (decrease) during year

Balances at close of year ti in¢

XXXXXX

% e

Balance from line 14 (¢)

Fotai unappropriated retained income and equity 1n undistributed earn

ings (losses) of affiliated companies at end of year k - XXXXXX

Remarks

Amount of assigned Federal income tax consequences
XXX XXX

XXXXXX

Account 606 PRBEERCIN

Account 616

Show principal items in detail
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Road Initials LLO

Year 1977

1. InSections A and B show the particulars called for with respect to
net accruals of taxes on railroad properiy and U.S. Government taxes
charged to account 532, "Railway tux accruals” of the respondent’s

Income account for the year

than U.S. Government Taxes

A. Other

A mount
(b)

of State I
(a)

Line I Name

350. RAILWAY TAX ACCRUALS

—4 Income taxes

4 All other United States

5

2. In Lection C show an analysis and distribution of Federal income

taxes

Government Taxes

Kind of tax

(aj

nount Line

(b)

Normal tax and surtax
Excess profits
Total—Income taxes——

Old-age retirement

Unemployment insurance

FRNGE siicibmiinpesiinad

Total—U.8. Government taxes

Grand Total—Railway Tax Accruals

(account 532) -

C. Analysis of Federal (ncome Taxes

1. In column (a) are listed the particulars which most often cause a
differential between tixable income and pretax accounting income.
Other particulars which cause such a differential should be listed under

the caption “Other”, including State and other taxes deferred if

computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”
2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).
3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (=) and (d) should agree ith the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No Particulars

(a)

of Year Balance

End of Year
Balance

Net Credits
(Charges) for
Current Year

(c)

Beginning
Adjustments
(d)

(b) (e}

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling stock, Sec. 184 1.R.C.

Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

Investment tax crec'it
TOTALS

NOAL

Notes snd Remarks
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Rosd Initists L0 Year

For other than compens
the year
balances

Interest special deposits

Dividend special deposits

state separately the total amounts held on behalf of res ondent and held
7 F

Scheduie 20).—SPECIAL DEPOSITS

ating balunces, state separately each item of $10.000 or more reflected in account 703, Special deposits, at the close of
Ttems of less than $10.000 may be combined in 3 single entry and described as “Minor items less than $10,000”. For eompensating

on behalf of others

Balance at clese
of year
(b}

b e —————

Total

Compensating balances legally restricted:

Total

NONE

RONE

Held on behalf of respondent

NON&

Held on behalf of others

NON&

Railroad Annual Report R-2




Cive particulars of the various issues of securities in accounts Nos. 764, “Equipment
obligations and other debt due within one year” (excluding equipment obligations), and
765, “Funded Funded debt, as here used,
comprises all obligations maturing later than one year after date of issue in accordance
with the instructions in the Uniform Sysiem of Accounts for Railroad Companies. Show

debt unmatured.” at close of the year

Nominal

date of percent

Interest provisions

670. FUNDED DEBT UNMATURED
each issue separately, and make all necessary explanations in footnotes. For the purposes
of this report, securities are considered to be actually issued when sold to a bona fide
purchaser for ¥ valuable consideration, and such purchaser holds free from control by
the respondent. All securities actually issued and not reacquir~d by or for the respondent
are coasidered to be acrually ourstending. It should be noted that section 20a of the

N¢ minaily issued
and held by for
respondent (Identify

Dates due Total amount Toial amount

Required and
heid by or for e -
respondent (Identny

Interstate Commerce Act makes it unlawful for a carrier 0 issue or assume any
securities, unless and until, and then only to the extent that, the Commission by order

authorizes such issue or assumption. Entries in columns (k) and (1) should include
interest accrued on funded debt 1.acquired, matured during the year, even though no

portion of the issu” is outstanding at the close of the year

Interest during yesr
—
Actually paid

Actually

sjetuy peoy

T

issue

maturity

per

nominally and

pledged securities

actually issued

pledged securities

outstanding

¥ woday [enuuy prospiey

ST

annum actually issued

{

(d)

by symbol

P”)
(@ (h)

e e——————

Total-

by symbol “P")

at close of year
)] w

Funded debt canceled: Nominally issued, $

Actually issued, §..

Purpose for which issue was authorized? —

Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close
of the year, and make all necessary explanations in footnotes. For definition of securities acrually issued and actually outstanding see

690. CAPITAL STOCK

assumption

instructions for schedule 670. 17 should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

Issue or assume any securities, unless and until, an< then only to the extent that, the Com

mission by order authorizes such issue or

Class of stock Date issue
was
authorizedt

(b)

T Par value of par value or shares of nonpar stock

Actually outstanding at close of year

Nominally issued
and held by for
respondent (ldentify
pledged securities
by symbol “P")
i (d (e) n g

Total amount

Par value | Authorized? actually issued

per share

Authenticated

Rcacquired and
held by or for
respondent (identify
pledged securities
by symbol “P")

(h) (0]

Par value
of par-value
stock

Shares Withows Par Value
Number Book value

Common Feb 12

5100 593,000 *593,00d * NONE ¥ 693,000

* 650,000

1900

Par value of par value or book value of nonpar stock carceled: Nominally issued, §

Amount of receipts outsta~ding at the close of the year for instaliments received on subscripi

Purpose for which issue was authorized? . _Ol‘iﬂina.l 311111111’12 Of ad

NONE

s for stocks

Actually issued, §.

The total number of stockholders at the close of ‘he year was

ONE (1)

Give particulars of evidences of indebiness issued and paymen. of equipment obligations assumed by receivers and trustees under

ana actually outstanding, see instructions for schedule 670,

695. RECEIVERS' AND TRUSTEES' SECURITIES

orders of a court as provided for in account No 76

9 “Ban ’ ds i
Decsivers’ and trustees’ securities.” For definition of securities act ally issued

Nominal
date of
1ssue

Name and character of obligation

(a) (b)

interest provisions
ey Total par value

Date of percent;  Dates due authorized 1

Total par value held by or for
respondent at close of year

Total par value Interest during year

maturity per Ily issued| N

annum

(e) (@ " ®

y at close of year

actually out ding
-’ Accrued

Actually paid

(h) 0 W (k)

NONE

Toul

By the State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securities: If no public authority has such control,

state |Mﬁﬁa?lk amounts as authorized by the board of di

Ldor mon



Road Initials Le Year 1977
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Road Initials LL\)

Yenr l'l??

I Gyve particulars of changes dy the year L}

mg

on e

N accounts

property and 73 fmprovements ased property classificd

Uniform System of Accounts for Railroad Companies

Crross charges during the year should include dishurse ments made f
of purchasing. constructing, snd equipping new lines, extensions of
and betterments. Both the debit and credic involved in each trunsfer

between road and equipment accounts, should included in ¢«

appropriate, depending on the f the item. Adjustments in excess

r irAnsportation purg

} Other right-of-way expeandity

Rails
Other track
Batlast
Track

laying and surfacing

Fences, snowsheds, and signs

(16) Station and office Suvildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage warehouses.
Wharves and docks
Coal and ore wharves

TOFC/COFC terminals -

Communication systems

Signals and interlockers

Power plants

Power-transmission systems .

Miscellancous struciures

Roadway machines -

Roadway small 10008

Public improvements—C onstruction e
Other expenditures—Road oo

Shop MAChINESY e

Power-plant machinery e

old fines

lumns {

701, ROAD AND EQUIFMENT PROPERTY

Ro.

accordance

ad and

with

equipme

the

t the specific purpose

and 1

scdjustment, or cle

) and (d)

of $100,000 sh

A% may

additions) €'

ATANCE

he

uld be

All
Report «

gexplaned changes made during the year should be analyzed by primary

The

CCounts

n line 35 amounts not inciudable in the primary road acc

on page 12 An

usually

wnts items reported

s.ould be briefly identified and explained in & footnote unts should be reported

on (s line only under special circumstances sfter permission s obtained from the

nanssion for exceptions to prescribed accounting Reference 1o such authority

made when explaining the amounts reported. Respondents must fn.t ke

the €

arbitrary «

the printed stub or column headings without specific authority from mmissior

wross charge Credits for

during yea property retired
during year

{d)

122,094
12,061
_ 42,52
8,251
300
. 118,572

SRS L

BT W
! RIS T D
o £ e 88

| 29,669

Other (specify and explain) o

Total Expenditures for Road —

(52) Locomotives

(53) Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue

4

{56) Floating

quip

(57) Work

Wy

{58%) Muscellaneous equipment

Towmt Expenditures for Equipment

171) O ¢

B3 P

(76) Interest during construction -

0,769

(77) Other expenditures—CGeneral

1‘819

Total General Expenditures

8,98

Total e

1,958,529

(80) Other elements of imvestment

190) Construction work in progress

Cirand Total

1,958,529

Railroad Annual Report R-2




-9 woday (enuuy peoy

Give particulars called for regarding each inactive proprietary corporation of the

respondent (ie.. one all of whose outstanding stocks or obligations are held by or for the

respondent without any accounting to the said proprietary coiporation). It may also

: # MILEAGH

Name proprietary company Seco

main
NONE
AV

Give full particulars of the amounts payable by the respondent to affiliated companies.
in connection with account No. 769, “Amounts payable to affiliated
" in the Unifurm System of Accounts for Railroad Companies If any such

as defined
companies

additional

#01. PROPRIETARY COMPANIES

inedude such line wher the actual utle to all of the outstandingstocksor obligations rests

in » corporation controlled by or controlling the respondent; bur in the case of any such

OWNED BY PROPRIETARY COMPANY
e ——————

i Passing tracks

—
|
!
|

1 Investment in trans
| |
nd and | Way switc 'nl:g1 Yard switching

portation property

Crossovers. amjJ tracks tracks

(accounts Nos

|
!
i

(ac

track turnouts and 732)

(w

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

debt is evidenced by notes, each note should be separately shown in column (a). Entries
in columns (e, and (f) should include interest accruals and interest payments on non
negotiable debt retired during the yeas, even though no portion of the issue remained

inclusion, the facts of the relation to the respondent

securities showld be fully set forth in a footnote

Amounts payable to

Capital stock Unmatured funded Debt in default affiliated companies

count No. 791) |debt (account No (account No. 768) (account No. 769)

(k)

-

—

outstanding at the close of the year. Show, also.

cost of property

in a footnote, particulars of interest
charged 1

T

L= Gl

Line Name of creditor company

Rate of

No
(a)

interest

Balance at beginning Ba:ance at close of

of year

year

Interest accrued during | Imerest paid during
year

(b)

Wells Randville Company

A; o

__-,,!Li‘o

year

(c) (4 (e) n

0,000} 250,000 S

-

T

Total

80,000 | 250,000

Give the particulars called for regarding the equipment obligations included in the
balance outstanding in accounts Nos. 764, “Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations,” at the close of the year. In column

902, EQUIPMENT COVER'D BY EQUIPMENT OBLIGATIONS

(@) thow the name by which the equipme nt iga s d d and n column (b)
show the classes of equipment and th: number of units covered by the obligation
together with other details of identifica ion. in column {c) show current rate of interest,

in column (d) show the contract price «t which the equipment is acquired, and in column
(e} the amount of cash price upon a.ceptance of the equipment

Line
No

Designation of equipment obugs ion

(a)

Description of equipment covered

Curre it rate of
in erest

Contract price of eq«.pr Cash paid on accept-

Actually outstanding at| Interest accured during| Interest paid during

men acquired

ance of equipment

(b)

€

(d)

ie)

close of year
n

year

year

(h)

®»

NONE

4

A

spenu) proy




Road Initials KLO Year 19 77

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governiag instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account Mo. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any Wen or re-
striction, recorded in the accounts mentioned above. Under “In smking, insurance, and other funds” include the book value of securities reccrded
in accounts Nos. 715, “Sinking funds”; 7!6, "Capital and other reserve funds”; and 717, “Insurance and other furds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:
(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active
(4) Noncarriers—inactive.
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here u.ed, is meant companies owning or operating railroads, facilities auxiliary thersto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devotsd to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

0. Noncarrier compznies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are 1o be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor adminisiers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title 10
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters aud figures in columns (@) and (b),
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. 5

L1, If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12, These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page

1002, OTHER INVESTMENTS (See page 15 for Instructions)

| Investments at ¢

r government and descript

! also lien reference. if any Book value of amount held at clo

|
|
|
| Pledged Unpledged

(b) ! c) (d) (e)

o

i A -y A_f,;,,._,,,‘_,‘ S SNSRI NS W SNSRI S AR G UG [ AAOEA

h-3 | Escanaba Coal % Dock Company 8,500 B

oe——————————

|
—_—tt - s, it

——t—

b —_—

B i i i sl

e —— —— o

O ® 9w EA W

" B

-

o o,
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Initials L

y

1062, OTHER INVESTMENTS—Caoncluded

Investments at close o I
!
Iavestments disposed of or written Dividends or interest

Book value of amount held at close of year down during year during year
4 Book value of -
Amount creditec

| nvesiments made

In sinking, n
Total book value during year Book value*

surance, and Selling price
other funds

e R

b S— "

e

S

—

il

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give fall explanation in 4 footnote

in each case

Railroad Annual keport R-2




1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

3. Enter in column (d) the share of undistributed earnings (i.c., less dividends) or losses
4. Enter in column (¢) the amortization for the year of the excess of cost over equity in net assets

1. Report below the details of all investments in common stocks included in Account 721, Invest-

ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni

form System of Accounts for Railroad Companies
2. Enter in column (¢) the amonunt necessary to retroactively adjust those investments qualifying for

the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

(equity over cost) at date of acquisition. See instruction 6-2 (b)4)

5. The total of column (g) must agree with column (bj, line 21, schedule 200
6. For definitions of “carrier” and “noncarrier.” see general instructions 5 and 6 on page 15

Accounts for Railroad Companies

-r T
Adjustment for invesi- | Equity in undistributed "Ad]us(mzn( for invest
Name of ssuing company and descrip- Balance at bc, inning ments qualifying for carnings (losses) during Amortzation during | ments disposed of or Balance at close
of year | equity method year year written down during of year
year

(b) (¢) (d) (e) n ®

tion of security held

(a)

Carriers: (List specifics for each company)

N K
NG

S 0 0 3 O S W

o
QT sientu] peoy

b

&

w

~

oc

Total —.
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

°

N
(=]

I8 1oday jenuuy proajiey
>

-~
<

4d 61 3wy




Road Inittials

NOTES AND REMARKS
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Road Initials LLS Year 1977
1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances tincluding 2. This schedule should include all securities, open account advances, and other intangibie
securities issued Or assumed by respondent). and of other intangible property, indirectly owned  property owned or controlied by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or ndividual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act. without regard to any question  enabled to determine
of whether the company ssuing the securities. or the obligor, is controlled by the subsidiary 3. Investments in U S Treasury obligations may be combined in a single item

Name of issuing company and security or other intangible thing Total book value of Book value of in T Investments disposed of or written
n which investment is made (list on same line in second mvestments at close vestments made down during year

section and in same order as in first section) of the year during the year

Book value Selling price
(b) (¢c) (d) (e) n

Names cf subsidiaries in connection with things owned or controlled through them

@
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Year 1977

{

Road Initials

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns () and (¢}, for each primary account, the depreciation base used in com
puting the deprecietion charges for the month of January and in columns () and (f) show the
depreciation base used in computing the depreciation charges for the month of December. in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for ali rosd and equipment accounts, respectively, ascertained by applying the primary
account composite rates 1o the depreciation base used in computing the charges for December
and dividing the total 30 computed by the 1otal depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment sccounts Nos, 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 o 507, inclusive. The composite rates used
should be tiwse prescribed or utherwise authorized by the Commussion, except that where the
use of component rates has been authorized, the composite rates (0 be shown for the respective

primary sccounts should be recomputed from the December charges developed by the use of
the wuthorized rates. If any changes in rates were effective during the year. give full partic' an
in a footnote : ;

2. ANl leased properties may be combined and one composite rate computed for cach primary
account, or a separate schedule may be included for each such property

3. Show in columns (e), [f). and ig), data applicabie to property, used but not owned, when the
rent therefor s included in account No. 542

4. if the depreciation base for accoumts |, 2 1/2
property, a siatement 1o that effect should be made in a footnate

$. If depreciation accrusls have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves Authority for the dis
continuance of accruals should be shown in a footnote indicating the account(s) affected

1, 5 and 39 includes nondepreciable

Owned and used

Leased from others

Account
At beginning of year
(b

Depreciation base

At close of year

Annual comr Deprecution base
posite rate
(percent)

(0]

Annual com
posite rate
(percent)

w

EES— i eipiinenindoil
AL beginning of year| At close of year

(e) (e) N

ROAD :
. 2,883
(1) Engineering 2

12,883

(2 1/2) Other right-of-way expenditures

287,210

287,

10

(3) Grading

(5) Tunnels and subways

40,064

140,064

(6) Bridges, tresties, and culverts

(7) Elevated structures

24247

2,247

{13) Fences, snowsheds, and signs

W RN E W N -

42,521

42,52

(16) Station and office buildings
Ro6

L=l

826

(17) Roadway buildings
(18) Water stations

=

300

—

(19) Fuel stations

114,422

-
~

—300
114,522

(20) Shops and enginehouses
(21) Grain elevators

—
o~

S

(22) Storage wareh

—
o

(23) Wharves and docks

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

5,418

—
o

(26) Communication systems

241

24

—
°

(27) Signals and interlockers

5ol
2,44

8

(29) Power plants

~

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

10,404

~N
-

10,404

(37) Roadway machines
15,231

»
&

15,231

(39) Public improvements—Construction

29,669

~
w

(44) Shop machinery

9
>

(45) Power-plant machinery
All other road nts

~
~

oo

~
ac

Amortization (other than defense projects)
Total road
EQUIPMENT

(52) Locomotives
(53) Freight-train cars

N
o

123,92

123,934

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

9,267

(57) Work equipment

94267

55+437

(58) Miscellaneous eyuipment

974255

Total cqupment 2
Grand Total

ST T

64 450
5
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
509
(c)

from is included in account No

2. Show in columns (b) and for each primary account, the

depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve 1s recorded in the
If the the
original cost or estimated original cost as found by the Commission's

accounts of the respondent base for road is other than
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for

equipment, a full explanation should be given

ROAD

LELS

LEASED TO OTHERS

Road Initials

Year

1977

3. In column (d) show the composite rates used in computing the

depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the primary accounts
to the
depreciation for December and dividing the total so computed by the

composite rates depreciation base used in computing the

depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes

nondepreciable property, a statem=ni w tiai ~ffect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
Authority the

should be shown in a footnote indicating the account(s) affected

depreciation reserves for discontinuance of accruals

Depreciation base Annual com

— A S — - - posite rate

Beginning of year Close of year

(b)

——— M- B

$ $

{percent)
(d)

(c)

%

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3)
(5)

Grading

Tunnels and subways

(6)
(7)

Bridges, trestles, and culverts

Elevated structures

(13) Fences, snowshecds, and signs

(16) Station and office buildings

(17
(18)

Roadway buildings

Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves aud docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures —

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Flcating equipment

(57) Work equipment

(58) Miscellanecous equipment

Total equipment
Grand total
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Road Initials ELS Yepr 19 77

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

). Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
Janvary and in column () show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
cquipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base us:d in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been aullioriZéd, the composite rates (o pe
skown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
scheduie may be included for each such property

3. If the depreciation base for accounts !, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a fooinote indicating the account(s) affected.

Account

(a)

Annuz! com
posite rate
Beginning of year Close of year (percent)
(b) (c) ()

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and sizgas

W > B W g -

(16) Station and office buildings

<

(17) Roadway buildings

=

(18) Water stations

(19) Fuel stations

~

(20) Shops and enginechouses -

-

(21) Grain elevators

s

(22) Storage warehouses

w

(23) Wharves and docks

>

(24) Coal and ore wharves
(25) TOFC/COFC terminals

~

(26) Communication systems

o

(27) Signals and interlockers

[
<

(29) Power plants

~

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

~
S~

(37) Roadway machines

~N
-

(39) Public improvemenu—Connmclioq

~
N

(44) Shop machinery

[N
>

(45) Power-plant machinery
All other road accounts

~
~

NONK

Total road

~N
x

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58)

Miscellaneous equipment

Total equipment

Grand total
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Road Ininials

1501, DEFRECIATION RESFRVE—ROAD AND FEQUIPMENT OWNED AND USED

ROAD

rain elevators
2) Storage warehouses
3) Wharves and docks
:4) Coal and ore wharves

) TOFC/COFC terminals

26) Communication systems - 1,97“
) Signals and interlockers 1,972

Power plants

i
x
|
|
1
:

1) Power-transmission systems

X
(") 1)
) Miscellaneous structures f) l)

7) Roadway machi-cs " 1@ 4\)“
) Public improvements—Construction

Shop machinery* - 9

Power-plant machinery*
All other road accounts

926,21 3'
Amortization (other than defense projects) WASL X WEFA®

2 136,449

EQUIPMENT
2) Locomotives —— - 1?“!?2&
31 Frewght-train cars 2 . - 63’325 .

Passenger-train cary -

Highway revence equipment ...

Floating equipment - - - - ¥ S— sl

) Work equipment — — — - - ,,343_4»4 -

Miscellaneous equipment ettt —— WER 28’680
Total equipment . i S . - ZZO.;Q.?

(e T T P — - QﬂQSJE

*Chargeable 1o account 222
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Road Initials LS Year

1501-A DEPRECIAT 3" RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

| Crive full part ulars called for hereunder witl respect w credits and debis It any entries ar for column (d) "Other credits or column (f) "Oiher
u; account 733, "Accrued Depreciation; Improvements on Leased Property lebits” state the fact ccasioning such entries. A debit balance in column (b)
or (g) for any primary t should be shown ir arer *sis or designated

Di

Any inconsistency t ween the credits €8¢

during the year relating to improvements made to road and equipment property

leased from others, the depreciation charges for which are includible in

of the respondent. This schedule should only includ

operatng cxpenses
unt ¢) and the charges perating expenses should be fully explained

entries for depreciation of road and equipment property includible in ac
732, Improvements on Leased Property Show in column (e e « s 10 the reserve ising retirements

Balance at be

ginning of year | Charges 1
|
| erating expenses

ROAD
1) Engineering
2) Other right-of-way expenditures
Grading
Tunnels and s.bways
) Bridges, trestles, and culverts
Elevated structures
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings
Water stations

Fuel stations —

Shops and enginehouses

Grain elevators ——

Storage warehouses

Whitveo 800 GOPKS cummmsmmmmmmsmmtimiemse
Coal and ore wharves

TOFC/COFC terminal$

Communication systems$ ——

Signals and interlockers e
POWBE PIABIS coccmsmss sttt
Power-transmission Systems —— e

Miscellaneous structures

RASIIDY DDOIINMES scsinimsoimininimmiivimisiigmmiiiiiisa il

Public improvements—Construction

Shop machinery*

Power-plant machinery*

All other road accounts

Amortization (other than defense projects)
NONK
Total road.. 29 “_“

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue eq

Floating equipment

Work equipment

Miscellaneous equipment

Total

quipment

Grand total

*Chargeable 1o account 2223

e —
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPME

NT LEASED TO OTHERS

ROAD
ay expenditures

ind subways
Bridge trestle and culverts
Elevated structures
Fences, snowsheds, and signeg
Station and office buildings
Roadway buildings
Water stations
Fuel stations e S
Shops and enginehouses
Grain elevators
Storage warehouses —————
Wharves and docks .
Coal and ore wharves
TOFC/COFC terminals ———
Communication systems
Signals and interlockers i
Power plants —— oo
Power-transmission SYSt€MS e

Miscellaneous Structures ——

Roadway machines —— e
Public improvements—Construction et

Shop machinery ——- 7

Power-plant machinery e e
All other road ACCOUNS m e

T LI g T P ————————————————

EQUIPMENIT

Locomotives — i

Freight-train cars - ————

Passenger-train cars

Highway revenue equipment

Floating equipment -

Work equipment..

Miscellaneous equipment

. “ 1 LR
Total equipment - ; NONE E‘OI\A.
4 V]

Grand total l
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Road Initials ELS Year 19 77

e

1503 ACCRUED LIABILITY—LEASED PROPERTY

. 3 . r . .
I. Give full particular called for hereunder with respect to credits and debits Any inconsistency between the credits to the account as shown in column

to account No. 785 Accrued liability—L eased property,” during the year ' '¢) and the charges to operating expenses should be fully explained

relatiog to road snd squipment leased from oihes 4. Show in column (¢) the debits 10 the account arising from retirements

Show in column (c) smounts which were charged (o operating expenses . I settlement for depreciation is made currently between lessee and lessor,
and in column (/) show payments made to the lessor in settlement thereof. A and no debits or credits to account No. 785 are made by the Accounting
d (f company, show in column (¢) the charges to operating expenses and in column

{

full explanation should be given to all entries olumns (d) an

o —— (V) show payments made to the lessor in settlement thereof

During The Year Debits to account During The Year

Balance at Balance at
beginning Retirements Other
f year debits

o

—————————————

ROAD
(1) Engineering
(2 1/2) Other ri, ht-of-way expenditures

(3) Grading — -

(S5) Tunnels and subways

e

(6) Bridges, trestles, and culve/ts —

(7) Elevated structures

— —

(13) Fences, snowsheds, and signs

b

(16) Station and office buldings

o

(17) Roadway buildings — -

£18) Wathr BIBIIONE comimmsiommnmmaniapiios

-

C19) Pt MBIONE comiminsmintmsiiniismisinis

!
!
!
|
-

(20) Shops and enginehouses —

£21) O8I0 BIOVBIONS sy

(22) Storage warehouses$ —
{25) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals —e

(26) Communication systems — |

(27) Signals and interlocks
(29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machinery*
(45) Power-plant machinery*
All other road accounts

Totrl road

NONL

EQUIPMENT
(52) Locomotives
30 [(53) Freight-train cars
31 [(54) Passenger-train cars
32 [(55) Highway revenue equipment
33 |(56) Floating equipment
34 1(57) Work equipment
35 [(58) Miscellaneous cquipment
36 Total Equipment

NONE 1 NONE NONE NONE
NONE NONE NONE VONE

37 Girand Total

*Chargeable to account 2223.
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-9 Voday [enuuy prOIIDY

1. Show in columns (B) to (¢) the amount of base of road and cquipment property
for which amortization reserve is provided in account No. 736, “"Amortization of
defense projects—Road and Equipment” ol the respond:ni 1/ the Amortization base
is other than the Jedger value stated in the invesiment account, & full explanation
should be given

Descrigtion of property or account

AND LEASEY FR.M OTHERS

2. Show in coluimns L) to (1) the balance 21 the ciose of the year and all creans ans
debits during the yeai in reserve accownt No 736, "Amortization of deiense
projecis—-Road and Equipment.”

3. The information requested for “Road” by columas () through (/) may be shown
by projects amounting (o $100,000 or more. or by single entrics as “Total road” in line

Debus
during

Credits
during at close
year year of year
(b) {e) ) te)

Balance
Adjustments

s SE—— SO

] : $

el —————

location, aad suthorization date and number. Projects amounting to less than
$100,000 should be combined in & single entry designated “Minor items, cach less
than $100,000."

4. Any amounts included in columns () and (), and in column (h) affecting
operating :xpenses, should be fully explained

RESERVE
Debus
during

Credits
during Adjus.ments
year year
n » (n)

e e e

$ $

HNONY

Total Road

2

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

{56) Floating equipment

(57) Work equipment —

(58) Miscellancous equip
Total ipment __y_@ﬁf‘

Grand Total

spru] peoy

5




1607, DEPRECIATION RESERYVE MISCELLANEOUS PHYSICAL PROPERTY

16uB, CAPITAL SUR

Y u YY7VATTY
1 [9) : ! Jc 4

JAN Ly

|
| R 7at (ar P
| ‘\?[‘ n \JNU

sSUNL

R Boscs e g

1609. RETAINED INCOME-—APPROPRIATED
ined income —Appropriated

Class of appropriation Credits Diebits Balance at

during year during year lose of year

(h (¢) (d)

Additions to property through retained income

Funded debt retired through retained income

Sinking fund reserves

Miscellaneous furd reserves

Reained mcome-—~Appropriated (not rpecifically invested)

Other appropriations (specify)

Total
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Road Initials Lo

1781. LOANS AND NOTES PAYABLE

Live perticulars of the various creditors and the characier of the transactions involved in the current liability account No. 751, “Loans and notes payable

List every item in cxcess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severaily less than $100,000, a single entry may be made under a caption “Minor accounts, each less than $100,000

Entries in columns (g) and () should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the year

—— e ————————————— — g —————————. — — —— W

Name of creditor Character of liability Date of Date of Rate of Balance at close Interest accrued Interest paid
or of transaction nsue maturity nterest of year during year during year
(b (¢) (d (e) ® (h)

[ - o— S — - —— —— -~ p— , - - s — - ——

e S ——————————————————————————————————— " S EE——

E- R — - -

SN SSS——— NSNS T - S o S ——

R AT SIRItS NS UIRRAS, e ————r————————————————— JL__.,,,_..,__M.W et ——

R i

1762. DEBY IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000
Entrics in columns () and (A) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

":.ﬂr._.__»_.

Reason for nonpayment Date of Date of Rate of Total par value Interested accrued Interest pad
Line Name of security at naturity issue maturity interest actually outstanding during year during year
No. at close of year
(a) (b) (c) (d) (e) n ®

NONE

e NONE

1703. OTHER DEFERREY CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. [tems less thar $100,000 mey be combined
into a sirgle entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Description and character of item or subaccount Amount at
close of year

(a) (b)

Line
No.

Minor items: each less than $100,000,00 10,775

10,279

T T S

Tosal

1704. OTHER DEFERRED CREDITS

Give an analysis of the ubove-entitied account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. [tems less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

Tovtnote

Description and character of item or subaccount Amount at
close of year

(w0 (b)

Line
No.

each less than $100,000.00 5,154

e N > Wv A wWN -

5,150
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Road Initials BELS Year 19 ??

1902, DIVIDEND APPROPRIATIONS

culars of cac dividend declared. For pai value or nonpar stock, show in column (d) the respective total par value or total number
nding rate percent or per share in column (b) or (¢). If any such dividend was payable in

on which dividend was declared and the corresps

other than cash, explain the matter tully in a footnote If any obiigation of any character has been incurred for the purpose of procuring

or the purpose of replenishing the treasury of the respondent aft