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Name, official title, telephone number. and office address of officer in charge of correspondence with the
Commission regarding this report

John M, Majoros, Jr, Treasurer

(Neme)

(Telephone number)

216 352619

A

i

cssy Third Street, Fairport Harbor, Ohio (Mail: P,0, Box 229, Painesville, Ohio)
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101, IDENTITY OF RESPONDENT

Iy o { 1hx
s | AT

reston

John M, Majiros, Jra.
John M, Majcvos, Jr,

Theodore J. Xoualczyk

A, Preston Ford

tors of the respondent at the close of the year, and the dates of expiratio f their respective terms.

Name of director ] Office address

(b) !
+

|_Robert B, Claytor Roanoke, Virginia 2L0L2
Richard F, Dunlap e o K S R p B TR o S, BT B
Jay M, Gilmore _Philadelphia, Ta. 19103 |
Norman J, Hull, Jr, 5 " "

e
|

|
—~

John R. McMichael | Roanoke, Virginia 240l2 |
Ralph W, Pickard _Philadelphia, Pa, 19103 [ "
John R, Turbyfill _Roanoke, Virginia 200L2 | '

r _Thiladelphia, Pa, 19103 | "

|

—+—t—

|
|
|
| Erncst R, Varalli _

7. Give the date of ircorporation of the respondent -
9. Class of switching and terminal company _Class IT and AR RY o e, i o i i

10. Under the laws of what Government, State, or Territory was the respondent organized? 1f more than one, name all Give reference to each statute and ail
7

S BN T 5 S

in haracter of melive power used D_i_e_S_e]:::i;ﬁ-’Qtli_Q

3
Ja

amendments thereof, effected during the year. !f previously effected, show the year(s) of the repori(s) setting forth details. If in bankruptcy, give court of

- ¢
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees ;‘tate Ofﬁ_,Oh...O AL

i1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to narae the major part of the board of
| directors, managers, or trustees of the respondent; and if so, give the names of ali such corporations and state whether such right was derived through (a} title to
capital stock or cther securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

No

respondent, < (¢) express agreement or some other source - s Al i

12. FRE Company incorporated under laws of State of Ohio January 17, 1966 for the , |
. purpose of purchasing assets of The Fairport, Painesville and Zastern Railroad | '
Company which was accomplished August 15, 1968 under the name of Fairport, :

Painesville and Eastern Railway Company and financed by Capital Stock issue
and advances received from Norfolk and Western Railway Company and Penr Cenlvcal

Company «




07. STOCKHOLDERS

NUMBER OF VOTES, CLASSIFIED
WITH RESVECT TO SECURITIES
ON WHICH BASED

Stocks

PREFERREI

'Q,«'& Yy

\
womrany

108. STOCKHOLDERS REPORTS

L. The respondent is required to send to the Bureau of Accounts, imraediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate bo

| | Two copies are attached to this report.

[ ] Two copies will be submitied - sl

(date)

[ X No annual ro; et t¢ .ockholders is prepared,

——
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0, COMPARATIVE GENERAL BALAN Y MM ASSE IS

RRENT ANSE IS

SPEUIAL BV

INVESTMENTS

PROPERITIES

n leased property Road
Equipment
General expendiures
Toal (p
won property (accounts 731 and 732)
depreciaion—~improvements on leased property
735) Accrued Jeprecation—Road and equipment (pp. 21 and 22)
¥6) Amortiaation of defense projecis-—~Road and Equipment (p 24)

Pecorded depreciation and amortizaton (accounts 733, 735 and 736)

Toal 1. sponation property less recorded depreciation and amarization

737) Miscellaneous physical Propenty e e

(738) Accrued depreciation - Misceilaneous physical property (p. 25)

917,867
u53.5hh

Ll ? 371..1_1.4_1&

T 377,130

915,199
461,931

Miscellaneous physical property less recorded depreciation (account 737 less 738)

Toal properites less recorded depreciation and amortizaiion ——- oo

Note.—See page & for explsnntory sotes, which are s integral part of the ( ampurative Genersl Balunce Sheet.

Cperes:
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A

HARFHOILDERY FOUITY

200 COMPARATIVE GENERAL BAILANCE SHER T 1IABHITIEN AND

RENT LIABIHLYTIES

LONG-TERM DEBT DUE WITHIN ONE YEAR

LONG-TERM DEBT DUE AFTER ONE YEAR

S ——— A ——

R e S ——

| 257,920 2574920 |

es und deferred cre its AT NN 52 A S R R WL S - B
SHARFHOLDERS EQUITY

Capita Pur or sta ulue

r -
| tah) Total sssued |
] |
{

1,000,00&_‘”” 1,000,000 1,000,000

ssued Conmon stock (p

Preferred stock (p 11)

4,000,000 1,000,000

(792) Stock hability for conversion
t

1,000,000 1,000,000

(L 7] p—

(79%) Discount on captal stock e

foral capral $100R

Capital surplus

24

| 1794) Premwums and assessmenis on capi'al stock (p. 25) |
: 1374500 | 737,500

(795) Paid-in-surplus (p. 25)

(7963 Other capital surplus (p. 25) 4
W‘W
’ ol ’

Total Capita’ SUIPIIS e e s o e ot M e
i

ontinued on page SA

l
|
|
!

e
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YN SHi gy WL R TRY LY

6‘1tem 5

e —

acbuarial def

iciency $?u6,700

Im

.mfunded




COMPARATIVE GENERAL BALANCE SHEET—EXFLANATORY NOTES

None

t¢ be provided for capita xpeni'itures, and for ‘.mkmg and

, hone

A mount (estimated income, or retained income which has

other funds pursuant to provisions reorganization plans, mortgages, deeds of trust  other ¢ontracts

4 Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused ano available net operating
s None

s made
5. Show amount o/ past service pension costs Sae Paga SA
£ Total pension costs for year
. 2,300

3>

Normal cosis A e
s 1,000

Amortization of past service cofts

loss carryover on January | of the year following that for which the report 3

determined by actuarians at year end

Federal Election Campaign Act of 1971 (18 US.C. 610)

State whether a wﬁcv.ltu' polirical fund has been established as provided }

NO
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!

|
|

!
|

| S——
|

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in| }. Line 28 includes only dividends from invesimenis accounted ¢

sccordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends ac “ounted for

Accounts for Railroad Companies. All contra entries hereunder should | under the equity method ine 35 includey the undistributed earnings

{ 4 o nted { {e \ . " |
be indicated in parentheses from invesiments accounted for under the equity method. |

| ine 36 ep

2. Anv unusua! accrua’s involving substantial amounts included in! “es s the earnings (1088¢ f investee companies accounted ‘or under

7 . 4

column (b) on lines 7 to inclusive, should be fully expixined in a [ the equity metiok

footr ote

Lin¢|
No. |

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME
Railway operating revenues (p
Raihvay operating expenses (p. 28)
Ne' revenee from rallway operations
Railway tax accruals
Provision for deferrsd taxes g
" (8.01
KRailway operating income - - —— .4 b4
RENT INCO 1¥
(503) Hire of freight cars and highway revenue equipment—Credit bulance
{504) Rent from locomotives .. PR R o
(505) Rent from passenger-train cars—.
(506) Rent from floating equipment ..
(507) Rent from work equipment
(508) Joint facility rent income
Total rent income . - . g . e —————————
RENTS PAYABLE
Hire of freight cars and highway revenue equipment—Debit bulance -
RENL 107 10COMOIIVES e msas—o—t—————————————————
Ren! fur PRSSENGET-tIRIN COMY e e
Rent for MOBLING EQUIPMENT e e e e e

Reat for work equipment ... SRS L RGNt K LI We /o

Joirt facility remis AR PO

Total rents payable

Net rencs (line 13 w9 line 20) SPPROMDSES RN P

Net railwav operating income (lines 6,2 1) e e e
OTHER INCOME
(502) Revenues from miscellaneous operations (p. 28) o e
(509) Income from lease of road and equipment (p. 31)
(510) Miscellaneous rent income (p. 29) e r———————————

(511) Income fromn nonoperating property (p. 30) —

(512) Separstely operated properties—Profit . P

(513) Dividend income (from investments under cost oniy) —

(514) Interest income

(516) Income frum sinking and other reserve funds

(517) Release of premiums on funded debt .

(518) Contributious from o'her companies (p. 31)

(519) Miscellaneous income ‘o. 29)

Dividend income (from investme. s undes equity only)

Undistributed earnings (losses)

Equity in earmings (losses) of affiliated companies (lines 34,35)

Total other income

Total income Cines 72.37)

MISCELLANEOUS DEDUCTIONS FROM
(534) Expenses of misce’ aneous operations (p. 28)

40 | {535) Taxec on miscellanevus operating property (p. 28)
41 | (543) Miscelianeous rents (p. 29,
42 | (544) Miscellaneous tax accruals -

43 | (545) Separately operated properties—i oss

Railroad Annual Report R-2




Road Initials FP&E

5300. INCOME ACCOUNT FOR THE YEAR-Cont

UNUSUAL OR INFREQUENT ITEMS

Unusual i
(184395)

DISCONTINUED OPERATIONS

(560) Irncome (loss) from operations of discontinued segments®
(562) Gain (loss) on disposal of discontinued segments®
Total income (loss) from disconinued operations (lines 59, 60)

Income (loss) before extraordinary items (fines 58, 61).
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p

(591) Provision for deferred taxes-Extraordinary iter s
Total extraore ry items (lines 53-65)

{592) Cumulative effect changes in accounting principles*®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred 10 Retained Income—Unappropriated (lines 62,

* Less applicable income taxes of

555 Unusual or infr-quent items-Net-(Denit) fcredit) -

560 Income (loss) from operations of discontinued segmentso—— .

562 Gain (loss) on disposal of discontinusd segments —

392 Camulative effact of CHARBEE 10 S0COUMIIIE DI MO I e i e e bpriraaiai

NOTE.—See page 9 for explanatory notes which are an integral pari of the Income Account for the Year

Railroad Annual Report R-2
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COME ACCOUNT FOR THE YEAR—EXPLANAT(

RY NOUTES
slow 18 pre and reporung 5 Jave n consequential
ncerning 5 ne urrent year effect on net it ! d t be reported. If carrier has
¢ the pa 1eme here ermn \ thing t report, insert ti | o1 he explanation of items

included in accounts 570, “Extraordinary items”; and 590 “Income
axes on extraordinary items

are to be disclosed in notes and remacks

NOTES AND REMARKS
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J05. RETAINED INCOME-—~UNAPPROPRIATED

Road Initials FPEE vear 1977

18,395 |
—(18,398) |

s P 123,52L |

Remarks

' 123,52}
Amount of assigned Federal 1

Account 606

S -
|
{

- RCCOUNL 016 i
SRS MR ue s e

bow

principal items ir

detail

Railroad Annual Report R-2



Road Initials

350. RAIHLWAY TAX ACCRUALS

CGrand

20,149 | @

cour

Analysis of Federal Income Taxes

In column (a) are listed the particu'ars which most often cause a | 4 Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting inco ne. | adjustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differential should be listed under | gebits) due to applying or recognizing a loss carry-forward or a loss
the caption “"Other”, including State and ocher taxes deferred if carry-back
computed separately. Minor items each less than $100,000 may be com- | 5 The total of line 28 in columns {(¢) and (d) should agree with the
bined in a single entry under "Other total of the contra charges (credits’ to account 533 provision for

Indicate in column (b) the beginning of the year total of accounts | deferred taxes. and account 591. provision for deferred taxes —extra-

714, 744, 762 and 786 applicable to each particular item in column (a) ordinary and prior period items, for the current vear
s 1 " . > g ~ 7 26 3 ;
3. Indicate in colunin (c) the net change in accounts 714, 744, 762 6. Indicate in column (¢) the cumulative total of columns (b). (¢) and
and 786 for the net tax effect of timing differences originating and | (q). The total of column (e¢) must agree with the total of accounts 714,

744, 762 and 786

:
f
E
|
!
;

reversing in the current accounting period

Beginning Net Credits [ End ot Year

Particulars of Year Balancs (Charges) for Adjustments [ Balance
Current Year

{a) (b) { (e)

— S———

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21 i Sl S T

Accelerated amortization of facilities Sec. 1#5 LR.C. _

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LLR.C. —
Other (Specify)

Investment tax o.2dit
TOTALS i

Notes and Remarks

Railroad Annual Report R-2
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Schedule 203 —SPECIAL DEPOSITS

cgally restricted

respondent
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FUND:D DEBT N MATR

690, CAPITAL STOCK

3=9=68 ' No |1,000,000 |° None
P | 1,000,000

+
|

Acwally wed. 3 Hone
;\'* 1 of recey standr At I ments receive Dscriptions for Cks -
b . To nurc‘*ase assets of T he Fo Po & F. R.B Finence Docket Nosg, 23980 and

695. KECEIVERS' AND TRUSTEES' SECURITIES

eceivers anc truste.s undes rders of a 't D 7
ourt as g wed for in accc N eceivers’ and trustees’ s curities

i

Date of percent | uthorized | - — [actually outst nd Li

rticulars of ey < of inde'ntness issued and

utstanding e instructions for schedule

maturity yminally ssued

|
1
| }
) |
| |
! e
5 b Y
, T 3

|
1,

i e s T

|
|
|

{

!

: ; == =1 {

z = : ' Al =

‘ : PR B ‘ 2] : : =

By the State Board of Railroad Commissioners, o h\v public ..Jvh rity, if any m.,ng\.ymn‘ aver the issue of 015, & no peblic authority has such control. state vm purpose and amounts as authorized by the bo ard of dire




Road Initials

|
e e
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\
1 Total Expenditures f
|
3 (52) Locomotives
3 l eight-train cars
|
19 | (94) Passenger-traw cais
1
5) Highway revenue €d
(56) Floaiing equipr

{
|

_" ) Work equipn
|

Miscellaneous equipn
. Total Expendity
71) Organization €xpenses
J 76) Interest during construc
-
|
1
|
!
\
|

7) Other expenditires—E
Total General Expe
Tota
80) Other ele
;ﬂ Construction w

Gra Total

tion

er

tures

ud Annual Repor’ R-2

al

ROAD AND EQUIFMESR Iy

u61.931‘

1,377,130 |

=Y, 377,130 32,202 |1

715 I
5,082

|

t

)
16,1405 i
4

%

+
1
'
!

25,208
11,372

291437
2,822
30,058

6L
45,873
917,867

399, 79h
3,903

21,300
oK
L5345l

1,370 gusl

22,202 |1 +371,411

| I




902, EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

b

pre

-4 wodey (enuuy




Road Initials PP&E Y ear “:77

GEMERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

hedules 1001 and 1002 should give particulars of stocks, bonds. other s 17e( bhigations, un

rporations held by respond é e close of the year specifically as i tments, including oblig

ounts Nos 5, "Sinking funds | apital and ot

vernmen 114
ther funds estments made

reportabie

If

arriers inact
Noncarriers
Noncarriers
Juding U. §

obligatio:

(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (( { I § hould
operating railroads, facilities auxiliary thereto such as bridges, i=rries

By carriers, as the term is here used, is meai't companies owning or
union depots, and other terminal facilities, sleepisg cars, parlor cars, dining cars, freight cars stockyards, express service and electric

vater)

railway highway motor vehicles, steamboats and other marinc transpcortation equipment pipe lines (other *".an those for transportation ¢

and othcr instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant 1o be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies
*urely "holding companies” are te be classed as noncarrier companies, even though the securities

:L‘lcg_‘rup.‘) companics ”)ll:l'l'& \-"HVP.IHI'“

manufacturing companies, hotel companies, etc
held by such companies are largely or entirely those issued or assumed by carriers
By an active corporation is meant one which maintains an organization ['=r operating property o: administering its financial affsirs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titic to

property or franchises
8. In case any agjustments in book values thereof have been made during the year, a detailed statement thereof saould be given on nage 38 of

this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and 1b)
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19—~ to 19.

11, If the cost of any invesiment made during the year differs from the book value reported, explain the matter in a footnot By "cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issved or assumed by res pondent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES

1002, OTHER INVESTMI NTS (5S¢
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1001, INVESTMENTS IN AFFILIATED COMPANIES—( on

1002. OTHER INVESTMENTS—Concluded

et 4

RIS |

———
S S—

R

4

i
S ey ———
|

——e —

*ldentify all entries in this column which represent a reduction in the
in each case

book value of securities by symbol and give fuil explanat in a footnote |
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED TOMPANIES

o~

F

sjeniug

r

pe

Total

Noncarriers: (Show totals only fo

¥ 1oday enuuy

Total (lines 18 and 19)

——

<




NOTES AND REMARKS
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Road Initiats FP&E Year 19 77

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of nvestments represented by securities and advances (including 2 ‘ s hed should mclude all securities, ooen account advances, and other intangible
securities issued or assumed by respondent), end of other intangible property, indirectly owned  property owne ontrolled by nonteporting companies shown in schedule 1001, as well as
- ntrolied by respondent through any subsidiary whi does not report the MMIssion those owned " fed by any other orgamization or individes! whose artion respondent is

under the provisions of Part | of the Intersiate Commerce Act, without regard to any question  enabled to de term

npany issuing the securities, or the ligor, s nirolled by the subsidiary 1 Investme s $ 7 y obligations may be mbined n a single item

Total book value of o { i Investments disposed of

|
| investments at se ts o down during year
| { the year

i | Book v |  Selling price

S .+' — e e

|
I

- }— B

G oA P RRIAE, 50 Sl o T AT L 161 SOV = iR R SRR - D A Pt

et indaing

Names of subsidiaries in connection with things owned or controlled through them

g
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in colamns (5) and (¢), for each primary account, the “cpr .o ‘@tion base used in com- | primary accounts shouid be recomputed from the December charges developed by the use of
| puting the depraciation charges for the month of January and in co'smns (c) and (1) show the | the authorized rates. If any hanges aces were ¢Tective during the year, give full particulars
{ depreciation base used in computing the depreciation charyes for the month of December. in | in a footnote
columns (d) and (g) show the composite rates used in computing the depreciation charges for 2 All leased properties may be comt .ned and one composite rate computed for each primary
the month o December, and on lines 29 and 37 of these columns show tlx composite per account, or a separate schedule may be included for .each such property

centage for all road and equipment accounts, respectively, ascertained by applying the primary 3. Show in columns (¢). (/). and (g), data applicable (o property, used but not owned, when the |
account composite rates to the depreciation base used in computing the charges for December rent therefor is included in account No. 542 !
and dividing the total so computed by the total depreciation base for the same month The 4 If the depreciation base for accounts 2 172, ), 5. and 39 includes nondepreciable |

{

depreciation base should not include the cost of equipment, used but not owned, when the rents property. a statement to that =ffect shou'd be made in a footnote

therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive 1t should S. If depreciation accruals have been discontinued for any account. the depreciation base
include .he cost of equipment owned an! leased to others when the renis therefrom are in should be reported nevertheless in support of depreciation reserves. Authority

cluded in the rent for equipment accounts Mos. 503 to 507, inclusive. The composite rates used continuance of accruals should be shown in

should be :hose prescribed or otherwise authorized by the Commission, except that where the

use of comprnient rates has been authorized, tive compaosite rates to be shown for the respective

Account Depreciation base Annual com tion b2 } Annual c¢
it - posite Tate { posite raie
At beginning of year | At close of year | {percent) { year} percent
|

R

ROAD
(1) Engineering et
(2 1/2) Other right-of-way expenditures
(3) Gradiig——— Ao

{5) Tunnels and subways

2¢ 2661 218

(6) Bridges, trestles, and culverts

(7) Elevated structures
(13) Fences, snowsheds, and signs 1,912
(16) Station and office buiidings 37,1.11.11
(17) Roadway buildings
(18) Water stations
(19) Fuel stations 3.318
(20) Shops and enginehouses L. 143,920
(21) Grain elevators
(22) Storage warchouses
(23) Wharves a1d docks
(24) Ccal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems 25,208 25,208
(27) Sigaate 2nd interlockers 11,372 11,372

(29) Power plauts
(31) Power-transmissic.: systems 2!)437 21)437

(35) Miscellaneous .tructures
(37) Roadway machines 2111-822 2&,822
(39) Public improvements—Construction 3M§8 30¢C ]
(44) Shop machinery | LL2¢).190 L5,873
(45) Power-plant machinery
All other road accounts -
Amortization (other than defense projects)

Total road 359.980 3@16)48
s 395,79 | 395,79

(52) Locomotives
(53) Freight-train cars 81985 3)903
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment 21,300
(58) Miscellaneous equipment 35,852
Total equpment 61 1

Grand Total
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1303, DEPRECIATION BASE AMD RATES—ROAD AND EQUIPMENT LEASED 10 OTHIRS

ROAD

and oflfic
Roadway building
Water stations
Fuel statior
Shops and enginehous
Grain elevators
torage warehouses
Wharves and docks
Coal and ore wharves
TOF( OFC terminals
Communication systems
) Signals and interlockers
Power plants
Power-transmission systems
Miscellaneous structures —
Roadway machine$ o
Public improvements—C onstruction
Shop machinery A
Power-plant machinery
All other road accounts ——
Total road —— PR Gy - <
EQUIPMENT
L OCOMOLIVER wiimmimiimimmnisiaspumpibisams st
Freight-train cars — ;
Passenger-train car$ —————— R G b SETENS: "SR o . i e

Highway revenue equipment - . - E— A ST

Floating equipment — — S S —— T — — bl

Work equipment —m0 0 oo - — 1

Miscellaneous equipment i

Total equipment ——

4]y | M) R ISR 5 5 | RO L
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Road Initials FP&E Year 1977

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
(c) the depreciation base used in
computing the depreciation charges for the month of December: in
(d) the composite used computing the
depreciation charges for tiie month of December, and on lines 28 and

Januvary and in column show

column show rates n
36 of these columns show the composite percentage for all road and
ascertained by applying the

primary account composite rates to the depreciation base used in

equipment accounts, respectively,

computing the charges for December and dividing the tot? so
This
leased property
The
prescribed or otherwise
that the

computed by the total depreciation base for the same month
include only

19

should
to

schedule improvements to

charged account Improvements to Leased Property

rates used should be those

by the

Ll-n‘[Nn\HL

authorized Commission except were use of

ROAD

(1) Engineering RIS ot

(2 1/2) Other right-of-way expenditures

component rales has been authorized, tne composite rates (o ne
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property
2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made

3. If the depreciation base for accounts 1,
in a footnote

4. If depreciation accruals have been discontinued for any account
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Depreciation base

Beginning of year Close of year
(b)

Orading

Tunnels and subways

Bridpes, tresties. and CUIVETTS s

Elevated structures SR QR B REA A=At W

Fences, snowsheds, and signs —

Station and office buildings —

Roadway buildings

Water stations ..

Fuel stations

Shops and enginchouses ———

Grain elevators

Sterage warehouses ——

Wharves and docks—.

Coal and ore wharves ——

(TR it

TOFC/COFC

Communication Systems .

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines

Public 'mprovements—C onstruction

Shop '‘nachinery

Powe r-plant machinery

All other road accounts

Total road -
FQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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501. DEPRECIATION RESERVE ROAD AND EQUIPMENI]

1,518 |

35 |
127 |
2,305 |

735

1,840 |

p-76’817 ; 16’9§?~;_

EQUIPMENT

| 208,748 | 22,911 | | | | 231,659 |
53,219. 367 | 6,500 | 82 | |__60,00L |

1L,200 b 7h2 ; ; | | 15.9h2 ;
| 99; 10,203 | L. | 8,213
?78 | 35,223 | 6,500 | | 315,818 |
“355’&*5‘;52 “1554 €,500_ 5,286 | 108,882 |
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Road Initials FP&] Year 19 77

1501.A DEPRECIATION RISERVE--IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS ‘]

ummn (f Other

1o accous ed Proy
during the year relating to rovements made to 1 nent property
feased from others, the « clatic t o h are includible
operating exp

entries for deps

732, Improven

ROAD

(3) Grading

3 l‘\l'ill Is and subways

(6) Bridges, tr es, and cuiverts

(7 Elevated structures

(13) Fences, snowsheds, and signs

(16) Station anc office buildings

(17) Roadway builling,

(18} Water stations

(19) Fuel stations

(20) Shops and engineho 15.s

(21) Grain e'evators

(22) Storage warehouses.—.

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals ————n

(2v) Communication systems

(2°) Signais and inter'ockers —

p R L T T T ———

31) Power-transmission systems —

(35) Miscellaneous structures

(37) Roadway machines — s i e e SR S Tt USRS

(39} Public improvements—Constra. iof —— oo 4

(44) Shop machinery® — .

(45) Power-piant machinery* —
All other road accounts
Amortization (oher than defense projects) —— 4

Total road

EQUIPMENT

30| (52) Locomotives — e

31 | (53) Freight-train cars

32 { (54) Faszenger-train cars e

33 | (55) Highway revenue equipment — e N NOCI———

34| (56) Floating eqQuipment — SSUE—

351 (57) Work nt e il

q

36| (58) Miscellanecous equipment F-._ ooyt

3 Total equipment

JSJ Grand total

*Chargeable to account 2223

— ————
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1502. DEPRECIATION RESERVIE ROAD AND EQUIPMENT LEASED 10 OTHERS

Freight-train

Passenger-train

Highway revenu
Filoating equipr

Work equipment
Miscellaneous equipment

lotal equipment

Annual Report R-2
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{ 1503 ACCRUED LIABILITY—~LEASED PROPERTY

|
! olumn
|

retirements

and lessor

! smn () st Bay t t } t there \ n it N { 14¢ oy accounting
] ! Kpia 104§ 4 L nd (/ J rating 15¢ d in columr

|
|
|
|
|
{

ROAD

Funnels and subways

Bridges, trestles, and culverts
Elevated structures

Fences, snowsheds, and signs
Station and office buldings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication Systems —— ———— S T———— e p—————

Signals and interlocks

B e

(29) Power plants — - A ” PR S s MR e T s g SRS TR OO SR

£31) Power-tranemitsion SYMEMS et OIS S ISR e

]
(35) Miscellaneous Structures e RS . . —

(37) Roadway MAChiNes e e

(39) Public improvements—Construction 4l

(44) Shop machinery”

(45) Power-plant machinery* — |

All other road accounts-

Total road WA, 0 1)) PR iy 28
——

EQUIPMENT

(52) Locomotives e

(53) Freight-train cars

(54) Passenger-train cars —— .

(55) Highway revenue equipment .—

(56) Floating equipment —-

(57) Wo k equipment -

(58) Miscellaneous equipment -

Total Equipment

Grand Total

*Chargeable to account 2223.
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13 voday (enuuy prospiey

| for which amortization reserve is provided in account No. 736

1608,
1. Show in columns (b) to () the amount of base of roas and equipment property
Amortization of
defense projecis

Road and Equipment” of the respondent. If the Amortization base

| is other than the ledger value stated in the investment account, & ull explanation

| should be given

Description of property of account

e

IRTIZATION OF DE

ar————————————

2. Show in columns (/) to (/) the balance at the ciose of the year and ail credits and
debits during the year in reserve account No. 736
projects—Road and Equipment

The information requested for

Amortization o defense
Road” by columns (5) through () may be shown
by projects amounting to $100,000 or more, or by single entries & 7 otal road
21, If reperted by projects, each project should be briefly wescribed, stating kind,

n hine

HASE |

Debits Credits Balance

during during Adjustments at close

year of year

(d) e)

|
|
!"

eorarms— we————

DUSI——

S R——

ENSE PROJECTS~ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

location, #vd authorization date and number. Projects amounting 1o less
$100.900 should be combined in & single entry designated “Minor items, eac
than $100.000."

4 Any smounts included in columns (b) and (), and in column (A) affecting
opersting expenses, should be fully explained

han
iesy

RESERVE

Credinn Debits Balance

during
year

duning at close
of year

14} ) ) (i

year

te————

—

16}
17

p—

I8

} § S——

y. | | —

Total Road

EQUIPMENT:

31(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Wor" equipment

(58) Miscellaneous equipment

Total equipment —1LONG

Grand Total None

¥4 A sienu] peoy




) 777

1607, DEFRECIATION RESERVE -MISMTEIIANEOLS PHYSHOAL PROPERTY

160%. CAPITAL SLURPIA

None
None | 737,500

V9. RETAINED INCOME-~APPROPRIATED

Muscellaneous tund reserve
etained i ne —Appropriated |

Other appropriations (specif
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Road Initials

LOANS AND NOTES PAYABLY

Live pariculan
List every

For credito
Entrses

wistanding

I792. DEBRT IN DEFAUL

Give par
Entries

At the

~Total

—1 - 1
! 1 4

1703. OTHER DEFERRED CHARGES

— e e T

jive an analysis of the above-entitled account as of the close of the year, showing in detail each itenr or subaccount amouating (o 510,000 more. ltems less than $100.000 may be combined
into & single entry designates “Minor items, each less than $100,000 ~ In case “he character of any item is net fully disciosed by the entires in ire lumns hereunder, make a full explanation i a

footnote

Description and character of item or sy accoun Amount at

lose cf year

1704. OTHER DEFERRED CREDITS

Cive an anatysws of the sbove-eniiiicl account 35 of the close of the year, showing in detail each item or subaccount amounting to $100,00C ot more fierns less than $100,000 may be combined
"o & single entry designated “Minor itemm, cach less than 3 D00 " In cusé the charscter of any em s rot fully disclosed by the entires in the columns 2 eundzr, make 4 fu )l explanation n »
fooinote

Amount #t
close of year

(®) (b)

- - - - - - ~ - r.. - o —————— e
$
Disputed switching charges on limestone with Diamond Shamrock Corp, | 146,897

Federal Income Tax

257,320

Railroad Annual Report R-2




Road Initials

1902, DIVIDEND APPROFPRIATIONS

lassified in ac i vith the Uniform Sys Accounts for

yther carriers sh = be included

hould be futly xplained 1n

IRANSPORTATION—RAIL LINF | INCIDENTAL

90,961
nal incidental operating revenuc 2()5,80“

JOINT FACILITY

i Joint faciuy operating revenue

& . weed S0 ) Total railway operating revenues

'ch(»r! hereunder the charges to these accounts representing payments made to others as follows
I. For terminal coi'ection and delivery services when performed in connect'on with line- haul transportation of feight or basis of freighs tariff
rales v i $ . None
i. For switchirg services when perform=d in coanection with line-haul transpurtation of fre ight on the basis of sw:ching tariffs and allowances out of freight rates,
including the switching of empiy cars in connection with a revenue movement — . il , B I‘Jon"h_ i
3. For substituie highway meior service in lieu of line-haul rail service pe-iormed under joint tariffs putiished by rail carriers (do_s not include traffic moved on
joint rail-m<aor rates)
28 (@) Payments for transportation of persons 4 $ NCTAE £

Norm e

9 (h) Payments for transportation of freight shipments

T RN A S DR A e | DS WL T e R
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MAINTENANCE

MAINTENANCE

oF

OF

TRAFFI

{ operating

particulars ¢ ass of mis-ella

up the properties under (b

in (@) give the designat

y and State wn whk.ch the property

Toral

Railroad Annual Report R-2

w

xper

ads

 pia

ol ousincs

S

EQUIPMENT

physi

Designation and locatior

Y

of the

STRUK

perat

used in the respondent’s rec

property

2002

TURES

ng reve

f operations

ithe under Wk

nues)

rds and the

i plant

RAILWAY

8Li.75

2002, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

r piant operated during th.

which they

name

character

are

the town|

OPERATING

54 Gra

pe

{ is that of
{ peculiarities «
| The 1« ais

| “Revenue tror

| 515

Taxes

cated, stating whether the respondent’s mlLl Year. if not

=
|
|

during the year

wner

EXPENSES

]

nd 1otal

hip or

of titie

f columns (

Misce

n miscellane

differences

Total reve

(Acct

(b)

shouild be

IRANSFORTATION—RAN

GENERAL

LINF

Railway Operating Expenses ..

e

requ

whether the property is held
explained in
b), (c), and (d) shouid ag
f

us operating property

should be explained in a

e Total

during th
(Acct

(¢)

under

a footnote

ree

514, "Exp

in respondent’s

footnc

expenses

e year
14

with

96,618
891
22,283

119,792
658,303

ea mplete title. All

the totals of accounts Nos. 502

aneous operatior
Income Account for the

e

Total tares appli
cable 1 he
51%)

year

(Acet




FP&E Year 19 77

Road Initials

2101, MISCELILANEOUS RENT INCOME

T
{
!
{
{
|

Description of Property

Name of lessee

{ight=of=Way hio Oyptdoor

b Rt sianintes
Advertising Corp

S SRRSHNNE, SEAS

sast

-

) S S S 8

tobintech,

-y

2102. MISCELLENAOUS INCOME

|
{
Source and character of receipt | Gross Expenses
receipts ! and other i miuscellaneous

jeductions | imcome

Sale of L,2722 acres of land in Perry
Township to Cleveland Electric

Illuminating Company

13,500 : 12,519
2103. MISCELLANEOUS RENTS

Description of Property Amount
charged to

Location income
(b) (d)

#QQOU“WN-

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross incotve
(a)

Interest on Federal lncome Tax Deficiency:

Year ended 12~31-1973

Year ended 12-31-197L

oG A W NN -

—
=

Total
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues T Net income
or income or loss

(b) (c (d)

Q00 3 562

e e e e e

e 900 338
2202. MILEAGE OPERATED (ALL TRACKS)t 2205. MILEAGE OPERATED—BY STATES
Give particulars called for conceiniig all tracks operated by respondent at the close of the

year. Way swtiching tracks include station, team, industry, and other switching tracks for which

no separate switching service is maintained. Yard switching tracks include classification, house,
team, industry, and other tracks switched by yard locomotives in yards where separate switching

services are maintained. Tracks belonging to an industry for which no rent is payabie should not

A

Line Haul Railways show single track only
Switching and Terminal Companies show all tracks

Operated ’)pemedj a Operated Operated

Proprietary under vades Tots Proprietary under under Total
Line in use companies Leased contract trackage operated companies Leased contract trackage perated
rights ’ rights
(a) (¢) (d) (e) n ® (c) (d) (e) {)]

(p
Single or first main track

- 0,08 ¢
Second and additional main tracks
Passing tracks, cross-overs, and

turn-outs

Way switching tracks

Yard switching tracks — 1 L

Total 1,08 i l 20 ,08F

Torz = 0,08

Show, by States, mileage of tracks owned but not operated by respondent: First main teack, ~lone — ; second an« additional main trac ks,N_on_e.

industrial tracks, —_one ; yard track and sidings, None — total, all tracks, _Na. % t

Road is completed from (Line Haul Railways only)* to Total distance,

Road located at (Switening and Terminal Comwpanies only)* Painesville iswj-t(‘hing Dijs—t—ri‘:tSG Ohlo

Gage of track N [ in. 2219, Weight of rail 100
Kind and number per mile of crossties . CI‘QQESLC’_QQ_:_}Q_B.Q_D.QI_M'.I.&

State number of miles electrified: First main track, None ; second and additional main tracks, None
cross-overs, and turn-outs, NQDL ; way switching tracks, __,m ; yard switching tracks, None :
Ties appliedin reglacem' nt during year: Number of crossties, ___QL.—; average cost pet tie, $ .62 - ; numberof feet (B. M.) of switch and
bridge ties, __9_2_______ ; average cost per M feet (B. M.), $ 307,18
Rail applied in replacemvut during year: Tons (2,000 pounds), 3 ; weight per yard, 100

sgeniup peoy

milesg

5. per yard.

Tedd

; passing tracks,

Z-¥ Moday [enuuy peolIey

; average cost per ton, $ M___

* Insert names of places tMileage should be stated to the nearest whole mile.




Road Initials

2301, RENIS RECEIVABLF

2302. RENTs PAYABLE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

i
5

6 fotal —

—t—t s

lotal

—_—

J

2308. Describe fully ail liens upon any of the property of the respondent at the ciose of the year, and all mortgages, deeds of trust, and other

| instrument, whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens

mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

Railroad Annual Report R-2




Show hereunde

ther sell-pr

Freight
Passenger
Yard switching
Total nansportation
Work train

Grand toal

Total cost of fuel*

*Show cost of fuel charged to yard and train service (acc

freight charges and handling expenses. The cost stated for

predominantly freight should be included in freight service

service

2401, EMPLOYEES, SERVICE, AND COMPENSATION

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

L4522
‘.‘)1,52?

L9522
16,602

unts Mos. 2244 and 2
lectric carrent should

but where the service

i
{

49;. The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including

be the total charges in the accounts enumerated. Fuel and power ¢«

of mixed or special trains is predominantly passenger, the fuel "nd

pe

nsumed by mixed and special trains that ar

wer used should be included in passenger

Railroad Annual Report R-2
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Road Inmtials |

1501

mmission

i

gift
this

Give the name, position salary, and othe pensation, such as bonus, ¢

reward. or fee. of each of the five persons named in Sections 5 and 6 of Schedule o

report to whom the respondent pasd the fargest amount during the year vered by this report

as compensation for current or past ervice over and abov: necessary expenses incurred in

Jischarge of duties. and in addition. afl other officers. directors. pensioners. or «mployees, if

y. to whom the respondent similarly pasd $40.000 or more. If move convement bis schedule

may be filled out for a group of mpanics nsidered as one system and shown only in the

report of the principal mpany in the system. with references thereto in the reports the

ther mpanies Any large ther mpensation” should be explained n fc otno e If salary

COMPENSATION OF Oy FICERS, DIRECTORS, ET(

ow salary before each change as well as 31 close

hanged

dwector

of i individual was

{ If an officer et mpensation from more than one (ransportation

subssdiary reference to ths lact

$4(

whether & subsidiary ma mpany

shon Id be made i his aggregate compensation amounts | GO0 or more and the detail as 1«

{ the salary should be stated By salary lumn 15 meant the annual rate at which

yee is paid. rather than the amount actually paid for a part of a year when the salary is

Afs

an ¢ ple

hanged when & 10 percent (or other percent) reduction is made. the net rate aad not the

asic rate shoul ¢ show

Other compensation
ing the

dur year

+or
EFeS &

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

in the form below give in‘ormation concorning payments, “_es, refainers, Commissions gifts

contributions, assessments, bo, “ses, pensions subscrir’ ons, allowances for expenses. or any

of pa
orporation
one o respondent’s employees covered in schedule 2501 i this annual report) for services or

form yents amounting in the aggregate of $20.000 or more during the year fo an

institution, association, firm, partnership, committee, or any person (other than
25 a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv
ies or as a do=~tion, each such contribution shall be reported of

thereof, if the total amount paid by all contributors for the performance of

irrespectively the amount
¢ particular serv
e 18 equal to the sum of $20.000 or more

To be included are payments,
engineering advertising valuation. accounting statistical. financial. education, entertainment
charitable. advisory, defensive development, rescarch, appraisal, registration,
purchasing. architectural. and hospital services. payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankers, trust c. mpanies, insurance com
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, Investigators, inspectors.
the railway associations, commiussions.

among others. directly or indirectly, for legal. medical

detective

and ecfficiency engineers Payments to various

|
|

|
|
{

committees, bureaus, boards, and other
The

uding oher payments

wrganization: maintamned jointly by railways shall also

be included enumeration of these kinds of payments should not be understood as

P for services nor excluded below

her proverty, taxes payatie 1o the Federal, State,

r local Governments, payments for heat. light, pover, telegraph, and telepnone services, and

to be excluded are’ Rent of buildings or

payments to other carriers on the basis of lawful tariff charges or for the inte: change of equip-
ment between carriers, as well as other payments for services which both 2, to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
enaice ny special and unusual payments for services should
be reported Payments of $20.000 or move to organizations maintained jointly by railways with
services are regarded as routine

If more convenient. this schedule may be filled ov " a group of roads considered as one
system and shown only in the report of the principal 1 >.d in the system, with references thereto
in the reports of the other roads

i construction of a railroad, but &
to be excluded even if the

other railways are not

If any doubt exists in the mind of the reporting office .
payment

“eport-ability of any type of
request should be made for a ruling before filing ths report

; . —

Name of recipient

(a)

Nature of service Amount of payment

(b) (¢)

American Short Line

Railroad Association

Membefgh;p

Railroad Annual Report R-2
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2601. STATISTICS OF RAJL-LINE OPERATIONS.

Ove
if any

pounds

frain-miles

Locomotive unit-mile

Car-miles
vaded freight
{Empty freight
(Caboose
Total freight
Passenger coa
Combination passe
with passenger)
Sleeping and parlor cars
Dining, gril! and tavern cars
Head-end cars
Total (lines 13, 14
| Business cars

{Crew cars (other than cabooses)

| Grand total car-miles (lines 12, 19 and 2
Revenue and nonrevenue f:eight traffic
| Tons—revenu > freight
Tons—nonrevenue freight ..
Total tons—revenue and nonrevenue freight
Ton-miles—revenue freight
{ Ton-miles—nonrevenue freight
Total ton-miles—~revenue and nonrevenue freignt
Revenue passenger traffic
Passengers carried—revenue B s
Passenger-miles—revenue

NOTES AND

REMARKS

For Road Haul

XX XX XX
KXXIXX
XXXXXX

AXXXXX

AXXXXX

KXXXXX

Road

Fraffic

XXXXXX
XX XXX
XXXXXX
KXXXXX
XXXXXX

XAXXXX

XXXXXX

XXXXXX

Only

Initials

XXXXX

XXXXXX

XXXXXX

XXXXXX

XXXXXX

Railroad

Annual Report R-2




Road Initials

1602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Trsfic Oniy)

r
|

| Petroleum and coa

|

“kumu & miscellaneou

|

'le.w.n and leather prody

Stone lay, glass &

|

| Primary metal produ

Fabr metal prd, ex rdn, machy & transp
Machinery, except electrical

Electrica! machy equipment & supplies
Transportation equipment i

Instr, phot & opt gd. watches & clocks
Miscellaneous products ot manufacturing
Waste and scrap materials

Miscellaneous freight shipments
Containers, shipping returned empty
Freight forwarder traffic

Shipper Assn or ar traffic

Misc mixed shipment exc fwdr & shpr assn

Total. carload traffic

Small packaged freight shipments ...

7 J Total, carload & Ic! traffic

PRSI SRR e

| IThis report includes sl commod {1A suppiemental report has been i Suppiementat Keport

siatistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association Including Nat Natural Products
Exc Except Instruments Opt Optical Shipper
Fabr Fabricated . Less than carload Ordn Ordnance Textile
Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods Miscellane ous Phot Photographic
Gsin Gasoline
e —————
Railroad Annuc’ Report -2




TRAFFIC AND CAR STATISTH

ENGER TRAFFIK
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IB0L. INVENTORY OF FOQUIPMENT

IRUCTIONS

D LEASED FROM

OTHERS

LOCOMOTIVE UNIY

FREIGHT-TRAIN CARS

Flat TOFC (F

All other (L-O- |

Total (lip

nd 19

PASSENGER-TRAIN CARS
NONSELF - PROVELLED

AARXXR
Cosches and

(sedting
mbined cars (PA, PB. PBO

al)
class C. except CSB)

"arlor ceping. dining cars (PBC, PC, PI
PO. PS. PT, PAS, PDS lass D, PD)
Non-passenger carrying ci all class B, CSB
PSA. IA

Total (lines 2

AXAXXX

Railroad Annus) Report R-2




INVENTORY OF EQUIPMENT

Investment Account g P i From Oth

PORTANT CHANGES DURING THE YEAR

ns and

Miles of road constru

em “Miles of road const € . ni te s « b ¢ WY § and 14 J shorten the

SRR

between (wo points

Hailroad Annual Report R
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NOTES AND REMARKS

-
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VERIFICATION

T'he foregoing «
the oath of the ¢
chief officer ha

yath by the

aAtnesavy la anAd nator
24i0e38V1ilie and raster:

nowledge and be

{
ace

said rep

Subscribed
county above named, this

My commission

,{Z//c(. z»{"a.t.o_,

SUPPLEMENTAL OATH

Y 4
State of hio

T 3
County of Laxe

-
‘

A, Preston Ford

-~ makes oath and says that
ere _the name of the

tmer tfiar
Fairport, Pairesville and Fastern Railway Company

OF s
Iosert bere the exact legs

that he has carefully examined the foregoing report. that he believes that al) statements of | ]

ontatned 1n the said reoort
fta ¢ sand repor

sayd report 18 a correct and complete statement of the business and affairs of the ahove named respondent peritios

77/? ¢ December 31 ,,77
C‘A5F‘é;:1~ K:“‘(;

January
ihe period of time from and including ,"an I': 1 s 19

notary public

Subscribed and sworn to before me. a

county above named. this 077’7% day of ',‘).'B.I'Ch

My commission expires

,(j,ﬂv./lm- a. . ﬁd/é{”—

e e e — -
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Road Initials Year 19
FILL IN THIS PAGE ONLY IF YOU ARE FILINC TPIS REPORT WITH A STATE COMMISSION

—
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in sccounts Nos. 711, “Road and equipment property” and 732, | ported should be briefly identified and explained in a footnote. Amounts should be reported on
‘Improvements on leised property,” classified in accordance with the Uniform System of this line only under special circumstances, usually sfter permission is obtained from the nm
Accounts for Railrosd Companies. musion for exceptions (o prescribed accounting Reference 10 such suthority should be made

I Credit items in the entries should be fully explained when explaining the amounts reported Respondents must not make arbitrary changes 10 the

3. Report on line 35 amounts not includeble n the primary road accounts. The items re printed stub or column headings without specific suthority from the Commission

Balance st beginning of yea Total expenditures during the year Balance at close of yesr

Accoumt Se——————————— -
Entire line State Entire line State Entire line State

(») (b) (c) (d) (e) n (p
(1) Engineering

(2) Land for transportation purposes
(2 1/2) Other right-of way expenditures .4

(3) Grading

(5) Tunnels and subways
(6) Bridges, tresties, and culivers

(7) Elevated structures

g L

(8) Ties

(9) Rails

(10) Oiher tra

(11} Ballast ..

(12) Track laying and surfacing
(13) Fences, snowsheds, and signs
(16) Station and office buildings ...
{17) Roadway buildingy e
(19) Water HMI0NS o

PVl SO conerimmmssmaesamisidl

Shop* and enginchouses o] - . r_,A ———

Grain elevatory o

Storage warehouses e SESI——

Wharves and docks -

Coal and ore wharves " y . ’ - e ——— Rl

TOFC/COFC terminals " . e " T

Communication systems . t———— - . et ————————

Signals and interlockers - - o R Sm——

Powerplanis.. - - r r,.._,.-_,_,.\_ =

Power-tr; systems " ———— R T——

Miscellaneous siructures - S

Roadway machines
Roadway small 100ls

Public improvements—C onstruction .|

Other experd, R oad

Shop machinery

Powerplant machinery ...

Other (specify & explain)

Total expenditures for road

Locomotives

Freight-teain cors.

Passenger-train cars

Highway reveaue equipment
Floating equi P———

Work T J—

quip

Miscellsneous equipment .

Total expeaditures for equipmend

(71) Organization exp

(75) lnterest during ¢ tion

(77) Other expend General

4

Total general exp “es

Towl

(30) Other elements of investment

(90) Construction work n progress

2 Grand total..

Raitroad Annual Report R-2




Road Initials

Year 19

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT (TH A STATE COMMISSION

2

\-.L'()L Maintaining structures

1
(2205 1/2) Retirements—Road

Name of railway operating expense
account

MAINTENANCE OF WAY AND STRUCTURES
2201) Superintendence

2202) Roadway maintenance

(2204) Dismantling retired road property
(2208) Road Property—Depreciation

(2209) Other maintenance of way expense:

(2210) Maintaining joint tracks, yards, and

[T VTR VIO o T ——— — _.‘.._\_* it ———

(2211) Maintaining joint tracks, yards, and
other facilitier~Cr e
Total maintznance of way and

MG e~

2002, RAILWAY OPERATING EXPENSES

Amount of operating expenses
for the yea

Entire line
(b)

Any unusual accruals involving substantial smounts included in columns (b), (c). (¢). and ()

T see

(c)

MAINTENANCE OF EQUIPMENT

(b r 7 AR T 70 T T —— \

(2222) Repairs to shop and power

plant machinery . ——t

(2223) Shop and power-plant machinery—

Depreciation
(2224) Dismantling retired shop and power-
plent machin ey

(2225, iLocomotive repairy

(2226) Car and highway revenue equip-
ment repainy —

(2227) Other equipment repairs.

]

(2228) Dismantling retired equipment

(2229) Retirements—Equipment e e e

(2234) Equipment—Depreciation

(223%) Other equipment expenses

(2236) Joint mainteneance of equipment ex-

pemes—Dr -

(2237) Joint maintenance of equipment ex

penses—C v

Total maintenance of equip

TRAFFIC

(2240) Traffic expenses.

TRANSPORTATION—RAIL LINE

{2241) Superintendence and dispatching

(2242) Station service

(2243) Yard employ

Name of nilway opersting expense
Account

(2247) Operating joint yards and

rerminale—Cr

*,’le Train employees

2249) Train fuel

K2251) Other train expenses

L(.‘L‘.‘) Impuries to persons

(2253) Loss and damage

(2254) Other casunity eapnses

(2255) Other rail and highway trans

portation expenses

l(2256) Operating joint tracks and

facilities—Dr

(2257) Operating joint tracks and

facilities—CR

Total transportation—Rail

H08 o ————
MISCELLANEOUS OPERATIONS

2258) Miscellaneous operaiions .

(2259) Operating joint miscellaneous

facilitiey—Dr

(2260) Operating joint miscellaneous

facilities—Cr .

Total miscellaneous

[T —

I. State the railway operating expenses of (he respondent for the year, classifying them in sccordance with the Uniform System of Accounts for Railroad ¢ ompanses
should bz fully explained in a footnote

Amourt of operating expenses
for the year

Ertire line I
(b)

GENERAL

(2261) ADMinISIIBtION e e

(2262) Insurance

(2264) Other general expenses .

(2265) General joimt facilities—Dy e

(2266) General joint facilities—C

Total genera) expenses

RECAPITULATION

Maintenance of way and structures ..

Maintenance of equipment

e SR

Traffic expenses

Transportation—Rail line

Miscellaneous uperations

General expenses o

Grand towl railway op

erating expense

(2244) Yard switching fuel

(2245) Miscellancous yard expense

(2246) Operating joint yard and

terminaly—Dr

Operating ratio {ratio of operating expenses (o OPErating revenues). — ——e—percent

{Two decimal places required.)
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F oad fnitials Year 19

FILL IN THIS PAGE ONLY IF YOU ARE ILING THIS Mf_r:ﬂ_l_ll_ WITH A STATE ('(‘;MMISiIQ.‘L__‘
A

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of mmscellancous physicsi property or plant onersted during the tithe s that of ownership or whethor the property is held under lease or other incomplete title
year. Group the properties umder the heads of the classes of operations to which they are de All peculiarities of title should be explained n 2 footnote

voted The totals of columns (), (c). and (d) should agree with the totals of accounts Nos. 02

In colunn (a) give the designation used in the respondent's records and the name of the rown ‘Revenue from miscellancous operations,” 534, “"Expenses of miscellancous operations.” and

or city and State in which the property or plan: is located, siating whether *he respondent’s 538 Tanes on misceliancous operating property” in respondent's Income Account for the
Year. If not differences snould be exglained in a footnote

= = — - =
[ Totai reveree during Total experses during | Total taxes applicable
Jesignation and location of property or plant, character of business, and title under which held ’ ihe year the year 10 the year
(Acct 502) (Acct 534) (Acct 535

(b) ) | (d)

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

[ Line operaied by respondent

b— — B S
Class 1. Line owned F"( lass 2: Lire of proprie Class 3 Line operated Class 4 Line operated
ary companies under lease under contract

—— R, S —— -
Added during Total at end | Added during| Total at end r‘.’um at end | Added Totsl at end
year of year year of year ¢ of year during of year
year
(b) (e) te) (n i

Miles of road

Miles of second ma. . track

Miles of all other main tracks

Miles of passing tracks, crossovers, and turnouts

IMiles of way switching tracks

IMiles of yard switching tracks.

ALl iracks

Line operated by respondent Line owned but not
— uperated by respond-
Class 5 Line operaied Total line opersted ent

under trackage rights

Added during | Total at end At beginning Added during | Total at end
year of yeur of year year of year
k) o (m) (o) (p)

Miles of road
ilkl of second main track

iles of all other main tracks

hlb‘ of passing tracks, crossovers, and turnouts

IMiles of way switching tracks—dndustrial
(Miles of way switching tracks—Other
Miles of yard switching tracks—Industrial
|M6I¢o of yard switching ks—Other

All tracks

*Entries in columns headed “Added during the year” should show ner increases.
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THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLE

f road and equipment

IS PAYABLI

4 roads and equipment

4

2304, CONTRIBUTIONS FROM OTHER COMPANIES
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INDEX

FESPONRGE DI

Important changes during schedule
Income account for the vye rail-line perat;

Charges, miscellaneous g and termir

utstanding
Reports

Frem nonoperating property ck

Miscellanecus
Rent Security holder

Transferred to other companies Voting power
Inventory of equipment kholders
investments in affiliated companies Surplus, capital
Miscellaneous physical property switching and terminal traffi

Road and equipment property 131 Tax

and

iccruals—Railway
Securities owned or yntrolled

Ties applied in replacement
subsidiaries perated

Other y | natured funde

Investments 1M ! { ihated compar Verificai on

oans and not¢

| e o ot
}oriouve equipmen - -
s e e
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