[ a4

137320

ANNUAL REPORT 1977 CLASS 1
"EDERAL E LI N

.er 2




INTERSTATE COM*ERCE COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 1977
to the
FEDERAL MAR!TIME COMMISSION
o T D s e




ANNUAL REPORT

ARGE LINES, INC. AND

GULF-CANAL LINES, INC.

(NAME OF RESPONDENT)

7501 SOUTH BROADWAY, ST. LOUIS, MISSOURI

(ADDRESS)
TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1977
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name. official title. telephone number. and office address of officer in charge of correspondence with the Commission

regarding this report

(Name) _G,.B. BEISWINGER 1 (Title) —__VICE PRESTIDENT AND CONTROLLER_ .___
(Telephone number) 314 638-9500

(Office address) 7501 SOUTH BROADWAY, ST. LOUIS, MISSOURI 63111

w Z1P o

Water Carrier Annual Report W-1




NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C., 20423, by March 31 of the year following
that for which the report is made. Attention is especially directed to the
following provisions of Part 111 of the Interstate Commerce Act

SEC. 313 (a)

veriodical, or special reports fron: water carriers, lessors * * * (as defined

I'he Commission is hereby authorized to require annual

in this section), and to prescribe the manner and form in which such re
ports shall be made, and to require from such carriers, lessors * * * spe
cif v and full, true, and correct answers to all questions upon which the
Commission may deem information to be necessary. Such annual reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reports
shall contain all the required information for the period of 12 months end-
ing on the 31st day of December in each year, unless the Commission
shall specify a different date, and shall be made oui under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made. unless additional time be

B

granted in any case by the Commission. * *

SEC. 317 (d). Any water carrier or other person, or any officer, agent
employee, or representative thereof, who shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the time it is lawfully required by the Commission so to do, or to
keep accounts, records, and memoranda in the form and manner pre-
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, i .morandum, book, correspondence,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of all facts and transactions as required
under this pa:t, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court of the United States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in this subsection,
the word “‘keep’’ shall be construed to mean made, prepared, or com-
piled, as well as retained.

SEC. 302 (c). The term *‘water carrier’
water or a contract carrier by water.

SEC. 313 (h). As used in this section - - -the term “‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term **water car-
rier’” or ““lessor’’ includes a receiver or trustee of such water carrier, les-
PRt

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contra’y, whether it has teen answered in a previous
annual report or not. Except in cases where \hey are specifically author-
ized, cancellations, arbitrary check marks, aad the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
bascd on a preceding inquiry in the present report forn: . is, because of ihe
answer rendered to such preceding inquiry, inapplicable o the person or
corporation in whose behalf the report is made, such notaiici as *‘Not
applicable; see page , schedule (or line) number " should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word “‘none”’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary bbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be compiete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized.

means a common carrier by

4. If it be necessary or desirable to msert additiona! statements, type
written or other, in a report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets shou/d be securely attached, preferably at the in
ner margins; attachment by pias or clips is insufficient
5. All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot
note

5. Money items, except averages, throughout the annual report form
should be shown in WHOLE DOLLARS ad;usted to accord with foot
Totals for
amounts reported in subsidiary accourts included in supporting sched-
ules must be in agreement with related p1imary accounts

ings, except Schedule 541-Freight Carried During the Year

Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned.

8. The respondent is further requiv-y 1o send to the Bureau of Ac-
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page |

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000,

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $500,000.

Class C carriers are those carriers by water having average annuaf op
erating revenues of $100,000 or less

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permiited to use the condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated “‘Form W-3," is provide * for water car-
riers of Clasc C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the vear ended December 31 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made: or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on January | of the year for
which the report is made: or, in case the report is made for a shorter peri-
od than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
fhe year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
publisied as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterway .

11. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, uddress an inquiry to the Bureau of Accounts for conside; «tion and
decision.

A report shall be filled out in triplicate and two copies returned io the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et. seq. (except persons
engaged in intrastate operations in Alaska and Hawaii) as provided in
General Order No. 5, as amended, 46 C.F.R._, Part 511.

FOR THE INDEX SEE P. 64
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CITATIONS FROM INTERCOASTAI SHIPPING ACT, 1933

SEC. 5. The provisions of this Act are extended and shall apply to
every common carrier by water in interstate COmmerce, as defined in sec
tion 1 of the Shippin’. Act, 1916
SEC. 7. The provisions of the Shipping Act, 1916, as amended, shall in
all respects, except as wmended by this Act, continue 1o be Aq‘{‘[hn"h o

every carrier subject to the provisions of this Act

CITATIONS FROM SHIPPING ACT, 1916

SEC. |

interstate commerce’’

Definitions (in part).—The term “'common Carrier by water in
means a common carrier engaged in the transpor
tation by water of passengers or property on the high seas or the Great
Lakes on regular routes from port to port between one State, Territory
District. or possession of the United States and any other State, Territo
rv. District, or possession of the United States, or between places in the
same Territory, District, or possession

The term ‘‘common carrier by water’’ means a common carrier by
water in foreign commerce or a common carries by water in interstate
commerce on the high seas or the Great Lakes on regular routes from
port to port
SEC
other person subject to this Act, or any officer, receiver, trustee, lessee,
ager i, or employee thereof, to file with it any periodical or special report,
or an account, record, rate, or charge, or any memorandum of any facts
and tansactions appertaining to the business of such carrier or other per
son sudiect to this Act. Such report, account, record, rate, charge, of
memorandum shall be under oath whenever the Board so requires, and
shall be furnisned in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit 1o the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destroys, mutilates, or alters any such repori, account, tecord, rate,
charge, or memorandum or willfully files a false report, account, record,
rate. chorge, or memorandum shall be guiliy of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1,000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment.

That the Board may require any commaon Carricr by water, or

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
quesion should be answercd fully and accurately, except where other-

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous

annual report or Except in cases where they are specifi ally author

ized, cancellations, arbitrary check marks, and the like should not be

ased either as partial or as entire answers to inquiries. I any inqnry
based on a preceding inquiry in the present re port form, is, because of .he
inswer rendered to such preceding inguiry inapplicable to the person or

corporation in whose behalf the report is made, such notation as Not

ipplicable; see page schedule (or line) number should be
used in answer thereto, giving precise referenceto the portion of the re
Where the

port showing the facts which make the inquiry inapplicable

word “‘none’" truly and compietely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an i
should be stated as

well as the vear. Customary abbreviations may be used in stating dates

~

quiry. Where dates are called for, the month and Aay

Every annual report should, in all particulars. be complete in itself,
and references to the returns of former vears should not be made o take
the place of required entries except as herein otherwise specifically di
rected or authorized

2

3. If it be necessary or desirable to insert additional statements, type-
written or other, in a report, they should be legibly made on durable pa-
per, and wherever practicable, on sheets not larger than a page o the
Form, Inserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient

4. All entries should be made in a permanent bl ik ink, except those of
a contrary character, which should be indicated in parenthesis. Items ¢l
an unusual character should be indicated by appropriate sy mbol and foot
note.

5. Each respondent should make its anpual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with rzgard to such report becomes necessary For this reason
three copies of the Form are sent to each coporation concerned

6, Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted 10 accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed annual report to stockholders. See item 9, page i

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry fo the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision

FOF. THE INDE), SEE P. 64
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Page

A

million

SPECIAL NOTICE

T'he attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
ear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

equirty

|
|
l
|
|
|

|
l
|
l
|
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101. IDENTI.'Y OF RESPONDENT

Answers to the questions asked should be made in full, without refer- | possession began. If a partnership, give date of formation and alse names
ence to data returned on the corresponding page of previous reports. In | in full of present partners
case any changes of the nature referred to under inquiry 5 or 6 on this 4. Give specific reference to laws of each State or Territory under
page have taken place during the year covered by this report, they should which organized, citing chapter and section. Ing grants of corpo
be explained in detail on page 61 rate powers by the United States, or by Canada or other foreign country
1. Give in full the exact name of the respondent. Use the words “"The™’ also, all amendments to charter
and “‘Company’’ only when they are parts of the corporate name. The 5. Give specific reference to special or general laws under which each
corporate name should be given uniformly throughout the report, notably consolidation or merger or combination of other form was effected. citing
on the cove: . on the title page, and in the **Verification™ (p. 62). If the chapter and section. Specify Government, State, or Territory under the
repor: is mzde by receivers, trustees, a committee of bondholders, or in laws of which each company consolidated or merge« rwise com
dividuals otherwise in possession of the property, state names and facts bined into the present company was organiz {
with precision charters of each, and to all amendments of them
3. If incorporated under a special charter, give date of passage of the 6. State the occasion for the reorganizatio
act; if under a general law give date of filing certificate of organization; if foreclosure of mortgage or otherwise. a rd
a reorganization has been effected, give date of reorganization. If a re organization of onginal
ceivership or other trust, give also date when such receivership or other ized

1. Exact name of respondent making this report _

R I G S o

1 2. State whether respondent is a common or contract carrier and give ICC Docket Number

ICC DOCKET NUMBERS

CERTIFICATE #W-381
CERTIFICATE #W-9

FEDERAL

Date of incorporation O s . B2 el DB ind T i L SR bt RO A i £ 7 S
Under laws of what Government, State, or Territory organized” If more than one, name all. Give specific reference to each charter or statute

and all amendements thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the de-
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers

ADE
Kt

or trustees FEDERAL BARGE LINES, INC. - STATE OF DELAWA

GULF-CANA. LINEF . INC. - STATE OF TEXAS

S. if the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merged companies

NOT APPL |CABLE

6. If respondent was reorganized during the year, give name of original corporation, and state the occasion for the reorganizattion

NOT APPL ICABLE

7. State whether or nut the respondent during the year conducted any part of its business under a name or names other than that shown in
response to inquiry No. 1, above:; if so, give full particulars

8. Give name of operating company, if any, having control of the respondent’s property at the close of the year ___ THESE COMPANIES RE-~
PORTING ON A CONSOL IDATED BASIS = NONE GULF~CANAL LINES, INC. PROPERTY CONTROLLED BY FEDERAL

BARGE LINES, INC. AT CLOSE OF YEAR

9. Is an annual report made to stock holders (answer yes or no) iO__ . If reply is ves, check appropriate statement [J two copies are at-
tached to this report. D Two copies will be submitted _____ (date).

Water Carrier Annual Report W-|
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NOTES AND REMARKS
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Carrier Initials BL/GCL Year 197

1. Give particulars of the various directors and officers of the respondent at the close of the
car
’ 2 State in column (e)of Schedule No. 102 and column id) of Schedule No. 103, the sumber of
voting shares of the respondent, other than directors’ qualifying shares. that were beneficially
owned ., directly or indirectly, by each director or principal general officer at the close of the year
This includes shares owned of record, shares owned through holding compawes. trusts or other
mediums. and shares owned but held in the names of brokers or other nominees Insert the word
None' ' wher* applicable
1. In schedule *'~ 101 gve the title, name, and address of the principal general officers having

b e

Office address

BROADWAY |
E. MARCEAU ST

102. DIRECTORS

Date of beginning
of term
(<)
SSUPEESEIRISRRET ES S,

system jurisdiction by departments, as follows: Executive, Legal, Fiscal and Accounting, Pur
chasing, Operating (including heads of Construction, Maintenance, Mechanical, and Transporta
tion departments), and Traffic If there are recervers, trustees, or committees, who are recognized
as in the controlling management of the carrier or of some department of it, gve also their names
and titles, and the location of their offices

4. ' the dutwes of an officer extend 10 more than one department, or if his dutees are not In &
cordunce with the customary acceptance ot his given title, state the facts brie®y in a note attached

to this page

e e

S .
Number of voting
Date of expiration shares actually or |
of term heneficially owned |
) (e

-— S—

DIRECTORS OF FEDERAL BARGE L INE

D IRECTORS

OF GURF-CANAL LINES, INC

|
4 - ——

Chairman of board

» S—

. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:
_ Secretary (or clerk) of board

|'7
man), and state briefly the powers and duties of that committee
PETER FANCHI, JR., R. P. CONERLY, Jo. F.

LYNCH

Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

i, Jo P« FECHTER, G. B. BEISWINGER

aw

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Department or departments over
which junisdiction is exercised

- |

No

Title of general officer

(a) (L

Number of voting

shares actually or

beneficially owned
(d)

Name of person Office address
holdirg office at
close of year

()

FEDEPAL BARGE LINES,
CHA | RMAN

INC.
ALL

GENERAL OFFICERS OF CORPORATION
PETER

FANCHI, JR.

PRES IDENT ALL R

A. KYLE

SR. VICE PRESIDENT SALES J o

Fo LYNCH

VICE PRESIDENT & ACCOUNT ING & G,

B. BEISWINGER

CONTROLLER F INANCE

VICE PRESiDENT MAR INE OPERAT IONS D.

R. CARLTON

VICE PRESIDENT MARKET ING T

Fo MALONEY

VICE PRESIDENT ENGINEER ING R

A. LABDON

VICE PRESIDENT & EINANCING o)

P. FECHTER

ASST. TREAS.

SECRETARY CORPORATE RECORDS D.

‘e MILLER

TREASURER CORPORATE RECORDS G.

MARSHALL

ASSI. SECRETARY LORPORATE RECORDS .

MOELLER

ST, 10UIS, MO,

GULF-CANAL LINES, INC.

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

PRES IDENT ALL R.

A. KYLE

VICE_PRES IDENT SALES Je

7501_S. BROADWAY
"

Fo LYNCH

VICE PRESIDENT & "'3?8 Y ACCTG, & FINANCE lG.

B. BEISWINGER "

VICE PRESIDENT FINANC ING Je

P. FECHTER 611 E. MARCEAl ST.

ST. LOUIS, MO,

VICE PRESIDENT & SALES Je

A. WELCH 1535 We LOOP SO,

AS3T. SEC'Y.

HOUSTON , TX.

SECRETARY CORPORATE RECORDS D.

W. MILLER 611 E. MARCEAU ST.
"

TREASURER CORPORATE RECORDS G

B. MARSHALL

ASST. SECRETARY CORPORATE._RECORDS Ja

"

W. MOELLER

ST.

LOUIS, MO.
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104A. CORPORATIONS CONTROLLED BY REAPONDENTOTHER THAN THROUGH HHTLE TOSECURITIES

CHARACTER OF CONTROI

104B. CORPORATIONS IND'"RECTLY CONTROLLED BY RESPONDENT

CHARACTER OF CONTROI

TTTRENITS)

sjel

F

e

3




AH MAR INE WAYS
BARGE L INES
FLEETS, IN
EQUIPMENT CO.
ST BROADWAY CORPORAT IO
CARUTHERSVILLE SHIPYARD,
ST. LOUIS SHIPBUILDING & STEE
UNITED BARGE CO.
AJAX TOWING CO., INC.
ALUMINUM PLUMBING FIXTURE CORP.
THE DIXIE DREDGE CORPORAT IO}
GULF MISSISSIPP| MARINE CORPORATIO
GULF MISSISSIPP| WESTERN, INC.
GULF FLEET SUPPLY VESSELS, INC.
MAR INE LEASING CO.
GULF INTERNAT IONAL MARINE CORP.

GULF COMPANY LTD.
THE DIXIE DREDGE EXPORT CORPORAT JON
DEFEL ICE MARINE CONTRACTORS, INC.
QUALITY EQUIPMENT, INC.

GULF FLEET INTERNATIONAL, INC.
DEMARCO [NTERNATIONAL LTD.

TRIANGLE FLEETING CORPORAT ION

GULF FLEET U.K., INC,

GULF FLEET N.V.

GULF FLEET JONES (IRELAND) LIMITED
GULF MISSISSIPPI INTERNATIONAL, S. A.
GULF FLEET MARINE OPERATIONS, INC.
GULF FLEET CREWS, INC.

OFFSHORE FLEET, INC.

OFFSHORE FLEET INTERNATIONAL, INC.
CELTIC GULF FLEET LIMITED

MAR INE TERMINALS, INC.

GULF FLEET ATLANTIC, INC.

INTERNAT JONAL
MARINE SERVICE, INC.
NOT AP?LICAELE

CENTRAL SOYA €O., 'NC.
NOT APPL ICABLE

THE JONES GROUP LTD.
NOT APEMICABLE

100%
100%
100%
100%

INDUSTRIES,
L]

EDERAL BARGE LINES, |
0TT INDUSTRIES, INC.
RIVER EQUIPMENT CO.

POTT INDUSTRIES, INC.

GULF *IS%!SS!QPI MAR INE CORP.

POTT INDUSTRIES, INC.
GULF MISSISSIPPI INTER-
NAT IONAL S. A.

POTT IKDHSTRIF%, INC.

n
"

GULF MISS|SSIPP] MAR INE

UNITED BARGE CO.
GULF MISSISSIPP] MAR INE

OFFSHORE FLEET, INC.

GULF MISSISSIPP| MARINE CORP.

POTT INDUSTRIES
GULF MISSISSIPFI MARINE

iC,

CORP.
PEFEL ICE MARINE CONTRACTORS,

CORP.

CORP .




Carrier Initials Year 19

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

1. Did any corporation or corporations, transportation or other. hold control over the respondent at the close of the year
If control was so held, state: (a) The form of control, whether sole or joint

(b) The name of the controlling corporation or corporations LU

<

‘
(c) The manner in which confrol was es

'

| | ! C
Tablished .~

(e) Whether control was direct or indirect _

(f) The name of the intermediary through which control, if irdirect, was established

-

Did any individual, association, or corporation hold control, as t

If control was so held, state: (a) The name of the trustee

rustee, over the respondent 2t the close of the year’

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

Water Carrier Annual Report W-1




Carrier Initsals

109. VOTING 'K)W’P.RS A

ND ELECTIONS

st p fer {
1. State the par value of each share of s ommon, $ f preferred, $

<

stock e Pt share

State whethe w not eact

{ the vea

ingent, showing

ntinge
ontingen

power

ind ihe

irities heid b wk, second preferre

F name f suck n trust, gve (in a {«

O N

osed or the hist of stockholders { the

i ihae
of votes
to which

securty

Name of security holder Address of secunty bolder

holder was
entitled

GULF~CANAL LINES,

Al BARGE L INE

i

+

P | Lot
A 4 __L____..,._._,_, TR DA AR

lose of the ve

10, State the total number of votes cast at the latest . eral meeting for the election of directors of the n'\{mmk'n?A
Give the date of such meeting (EQERAL BARGE LINES, INC. 5/2/77; GULF~CANAL LINES, InNC. ‘),/L’ /11

hare; second prelerred, §

tock book or compiiati of Kt

ndent, showing for each his address, the

f the number of votes to which he » utled

relerred stock other se

of the tr

nd 1ie Hng ir
the part ArS s { the stock book 15 not

| NUMBER OF VOTES, CLASSIFIED WITH RESPECT
10 SECURITIES ON WHICH BASED

bt b .
STOCKS |

e i

—r—
|

PREFERRED

+

——— - e

-
| with voling

urites

Comm
powers

)

A —

e

S ABOVE

votes cast

12. Give the place of such meeting ST. LOUIS, MISSOURI

- - -
i Areie Wi § W-1
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Carrier Initials

urety for the perf

show for each

1. i the respondent was under obhgation as guarantor of
other corporation or other association of any agreement o whgation

of the vear l

tract of guaranty or suretyship in effect at the close r entered into and expire

—

Line

2. If any corporation or other association was urder obligation as guarantor or
surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or suretyship in e Tect at the close of the vear or
entered into and expired during the year. the particulurs called for hereunder

| Description and maturity Names of al! gua

17

p—

®
19
49
4
42
a

1
4

45

46

antors and sureties

he year

the particula
This inquiry does not cover t ordinary ¢ pap at

on demand or

uring

ater than two years

This inquiry does not cover the case of ordinary commercial paper maturing on
demand or not later than two years after date of issue, nor does 1t include ordinary
surety bonds or undertakings on appeals in court proceedings

+
|

Amount of contmgent by
e or ount contingent lability

)

of guarantors

e ———————pes— —
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Carrier Initials Year 19 7

200, COMPARATIVE GENERAL BALANCE S

i

[. CURRENT ASSETS

1S 1o 108, les

wunts N¢

Subscr iprial stock
(112) Accrued

(113) Working

.\.“‘l“" "‘.\.‘.'[\v‘ll‘I'
iavance
(114) Prepayments

M:

(116) Other

(118 terial and supplies

current assets
Deferred income tax charge

lotal

(117
current assets

Il SPECIAL FUNDS

(122) Insurance funds (p. 14)

(123) Sinking funds (p. 14)

(124) Other special funds (p. 14)

(125) Special deposits (p. 13)

Total Spec tal funds

L INVESTMEN IS

(130) Investments in affiliated companies (pp. 16 and 17)

Undistributed earnings from certain investments in affiliated companies
3 ( 74
(131) Other investments (pp. 18 and 19) p. | _\' :

132) Reserve for revaluation of investments

:r
]
l

HEET-—ASSET SID}

IS

EXE XX

174,373

- iy NS O B

(132.5) Atlowance for net unrealized loss on noncurrent marketable
equity securities—

(133) Cash value of life insurance

Fotal investments

I\ PR()PH(I\ \'\HH)I ll"\ﬂ\l

1140) ‘Transportation property (pp. 22 and 24)

(150) Depreciation reserve—Transportation property (pp .“ and <)

(151) Acquisition adjustment (p. 26) —

(158) Improvements on leased property (p. 24) _

(159) Amortization reserve—Leased property

(160) Noncarrier physical property (p. 27)

(161) Depreciation reserve—Noncarrier physical property (p. 27)
Total property and equipment

V. DEFFERRED ASSETS

(166) Clairis pending __
(170) Other deferred assets ________

lnlﬁlddcrrud ,1\~x(~,_ " iRl oA )

1) > ‘f
1}9,67):67" $X KX XERX X RIL AR % £ X

3J28Li_u 28,946,750 | 27,162,665
30 o?é 30,086

_‘\\\\x\xxlxxx'«-.\

828

530 Lw i e

71)5 !

| AR T W
et
|
|

\u‘\iy\\\'gin\\

176,301
| ee824193,067 |

X

133

% %

658

102

lnr compensating balances not lgg.nll\ rumc.lgd sce Scheduie
(UHUDUL’J on page BA
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)_COMPARATIVE CONSOL IDATED GENERAL BALANCE SHEET - ASSET SIOE

MDD GUL ANMAL INE S INC. SHOWN SEPARA

FEDFRAL BARGE GUL
LINES, INC.

LINES, INC.

AfC:U[D s
ORK IN
PRE »Fr" NTS
MATERIAL AND SUPPLIES
DEFERRED INCOME TAX CHARGES

TOTAL CURRENT ASSETS

{1 - SPECIAL FUNDS

SPECIAL DEPOSITS
TOTAL SPECIAL FUNDS
11 - INVESTMENTS
INVESTMENTS IN AFFILIATED COMPANIES
UNDIST. EARNINGS FROM INVESTMENT OF AFFIL.
OTHER INVESTMENTS
TOTAL INVESTMENTS

IV -~ PROPERTY AND EQU |PMENT

TRANSPORTATION PROPERTY

DEPRECIATION RESERVE = TRANSPORTATION
PROPERTY

ACQUISITION ADJUSTMENT

IMPROVEMENTS ON LEASED PROPERTY
AMCRT | ZAT ION RESERVE

NON-CARRIER PHYSIDAL PROPERTY
DEPRECIATION RESERVE NON~CARRIER PHYSICAL
PROPERTY

TOTAL PROPERTY AND EQUIPMENT

V - DEFERRED ASSETS

CLAIMS PENDING
OTHER DEFERRED ASSETS

TOTAL DEFERRED ASSETS

V| - DEFERRED DEBITS

DEBT DISCOUNT AND EXPENSE

OTHER DEFERRED DEBITS

ACCUMULATED DEFERRED INCOME TAX CHARGES
TOTAL DEFERRED DEBITS

TOTAL ASSETS

094 ,2073
s .

(295,270

231,877
17)-?{_)
1,450

1,200

1,000
’7& 2(3

414,900

1,200

43,927,586
(1),103 020)

30, OBE
6&)

413,994
(352,006)

276,
(1;2 383)

298, 681
(184 ,368)

- P

4y 675,674
(15 723 9;1'

30, 086

(&)
19 6 5
(L36:31)

28,917,169

238,135

22,123,861

585,096

3,000

588,096

1.27;
244 , 000

o038

245,271

339,920

47,404,757

$ 4,141,000

$47,962,002




Carrier Initials B ( Year 19

fr— b " - ———

200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE~~Continued

— st o = =zx
lN.‘: Ttem [}muvnr at close of year Balance at beginning
— - -

») of year (c

{ SR R R I ome— R

Vi. DEFERRED DEBITS

15

(171) Incompleted voyage expenses

(175) Other deferred debits

(176) Accumulated deferred income tax charges (p. 17B)

Total deferred debits

Vil. ORGANIZATION

(180) Organization expenses

Vii. COMPANY SECURITIES
(190) Reacquired and nominally issued long-term debt XXXXXX
(191) Reacquired and nominally issued capiial stock XXXXXX

TOTAL ASSETS — a a

Water Carrier Annual Report W-1




Carrier Initials FBL/GCL Year 1977

200. COMPARATIVE GENERAL BALANCE SHEE i—LIABILITY SIDE

| indicated. The entries in column (c)should be restated to conform with the account
All contra entries hercunder should be

For instructions covering this schedule, see the text pertaining to General Bal-
ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal
ance sheet should be consistent with those in the supporting schedules on the pages | indicated in parenthesis

| ing requirements followed in column (b)

—

- WRLEHET S a0

Item
No

of year

(b)

| Balance at beginning

of year
(<)

i
1
Line i
£t 2 Wiens SETRG T AR

ArlX((RR!NllIABHITHS

e £3
52 | (200) Notes payable (p. 27)-

53 | (201) Affiliated companies—Notes and accounts payable (p. 27)
54 (202) Accounts payable _________ &

$§ | (203) Traffic and car-service balances—Cr

56 (304) AccTucainmberent e

57 | (205) Dividends payable __
58 (206) Accruedtaxes

.{ Balance at close
"

N .

— "T_""""" ——

00,79

59 (207) Deferred income tax <.rcd|ts (P I7Bl

60 (208) Accrued accounts payable

61 | (209) Other current liabilities

62 Total current liabilities

X. LONG-TERM DEBT DUE WITF™ “NE YEAR

(210) Equipment obligations and other long-term debt due within one year
XI. LONG-TERM DEBT DUE AFTER ONE YEAR
Total issued
$

. Held by or for
L respondent
$

(211) Funded debt unmatured (pp. 28 and 29)
(212) Receivers' and trustees’ securities (pp. 28 and 29)

(212.5) Capitalized lease obligations

(213) Affiliated companies—~Advances payable
(218) Discount on long-term debt

(219) Premium on iong-term debt

Total long-term debt due after one year

XII. RESERVES
e reserves

(220) Maint
(221) Insurance reserves

634,939

(222) Pension and welfare reserves

526,951

(223) Amortization reserves—Intangible assets

(229) Other reserves

223,9(1

293,151

Total reserves

1,720,718

1,505,047

XII1. DEFERRED CREDITS
(230) Incompleted voyage revenues

991,589

(232) Other deferred credits

551,469
-

(233) Accumulated deferred income tax credits (P. 17B)

212395253

5,202,387

Totals deferred credits

6530 872

5,793,852

X1V, SHAREHOLDERS’ EQUITY

Capital stock Nominally
issued securities

(240) Capital stock (p. 32)

501,000

501,000

(241) Capital stock subscribed

—

(243) Discount and expense on capital stock

Total capital stock

01,000

501,000

(245) Proprietorial capital (p. 34)

Capital surplus
(250) Capital surplus (p. 35)
1. Premiums and assessments on capital stock

2. Paid-in surplus

11,952,270

11,9%2,27

86
87
88

3. Other capital surplus

89 Total capital surplus

11,952,270

11,952 ,2 [0

NOTE —Comparative General Balance Sheer—liability side is continued on page 10.
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Carrier Initials FB8L/GCL Year 19(7

200. COMPARATIV". GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

Balance at close Balance at beginning

of year of year
i Wl
|
—

$

Retained income
(260) Retained income—Appropria’ed
2c ,O44 0o

(280) Retained income—Unapprpriated (p. 35) ! 23,493,1
J y

lotal retained ince.ne ] 22 .4 127 | oLl 26¢
‘ bt b i o bept L1 g0 2 2

Treasury Stock

(280-1) fess: Treasury stock

Fotal capital and surplus - A s B k. L’!"A‘ZJ.L‘.J

__ TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 5 RO

1 &0 100
b d A
1

NOTE See page 10 for explanatory notes, which are an inte gral part of the comparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have :
impo at effect on the financial condition of the carrier

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated »mortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in "ederal in-ome taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise

for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-

ing to report insert the word *‘None."”’
Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (f mnc[ly section {24-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation: ¢ NONE Ealo
Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-
ing tax depreciation using the items listed below  — R 929239 ,'c?j'd‘
*Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
“Guideline Lives since December 31, 1961, pursuant to Revenue Procedure ¢2-21
«Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
ax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
s 2,556,000
NONE
NONE
NONE
341,603

Estimated accumulated net income t

Revenue Act of 1962, as amended B e B i Pk AR5 TN W ¢ D L i i DN

Amount of cumulative dividends in arrears sy 5
Amount of principal, interest or sinking fund provisions of lung-term debt in default

Investment tax credit carryover at year end

Past service pension costs determined by actuarians at year end

Total pension costs for year

,, s 89,005
Amortization of past service costs $ 24,719

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-
NONE

Normal cost$—

loss carryover on January | of the year following that for which the report is made $

State whether a segregated politicai fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 610): YES NO__X

Explanatory Notes are concluded on page 10A
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COMPARATIVE CONSD AT

FEDERAL BARGE

NAME

OF ACCOUNT

IX ~ CURRENT LIABILITIES

AFFILIATED COMPANIES ~ NOTES AND
ACCCUNTS PAYABLE
5 PAYASLE

“1C AND CAR-SERVICE BALANCES
INTEREST

TAXES
ACCOUNTS PAYAGLE

TOTAL CURRENT LIABILITIES

j{’ - l(’\ivr;.,';r:u v-rv!r e

AFFILIATED COMPANIES

%11 = RESERVES

NSURANCE
PEMNSION AND WELFARE RESERVES
OTHER RESERVES

TOTAL RESERVES

Xi1) - DEFERRED CREDITS

INCOMPLETED VYOYAGE REVENUES
OTHER DEFERRED CREDITS
ACCUMULATED DEFERRED INCOME TAX CREDITS

TOTAL DEFERRED CREDITS

X1V - CAPITAL AND SURPLUS

CAPITAL STOCK
TOTAL CAPITAL STOCK

CAPITAL SURPLUS:

1. PREMIUM & ASSESSMENT ON CAPITAL
STOCK

2. PAID IN SURPLUS

TOTAL CAPITAL SURPLUS

RETAINED INCOME:
RETAINED ivCOME - APPROPRIATED
RETAINED INCOME - UNAPPROPRIATED

TOTAL RETAINED INCOME

TOTAL CAPITAL AND SURPLUS

TOTAL LIABILITIES

GULF=CANAL

L INES

INC .,

[~ T 3
222322503

H01,000

12 445

6,530,872

s=reiaigteoyliy:

501,000

501,000

e

570,897

419,691

11,952,270

21,017,278

990,594

11,952,270

1,590,476

23,493,137

21,017,278

1,590,476

23,433,137

33,470,548

2,993,212

35,906,407

$47,504 757

$ 1,741,000

$47,962,002




Carrier Initial

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded

Marketable Equity Securities completed by mpanies with

I. Changes in Valuatio

{(Current year) Current Portfolio
| as of Noncurrent Portfolio

|(Previous year) Current Portfolio

» marketable equity securities

Gains

Current

Noncurrent

|
!
3. A net unrealized gain(loss) of S on the sale of marketable equity securities was included in net income for —(year). The cost of |

securities sold was based on the . {method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to |

|
|
!
|
marketable equitv securities owned at balance sheet date shall be disclosed below
q {
|
!
|

NOTE / - date = Balance sheet date of the current year unless specified as previous year

|
i

Water Cani.. Annual Report W-|




Carrier Initials B l Year 19 ([

' 300. INCOME ACCOUNT

1. Give the Income Account of the respondent for the year in accord
ance with the rules prescribed in the Uniform System of Accounts. All
contra entries hereunder shoild be indicated in parenthesis

FOR THE YEAR

the equity method. Line 12 includes the undistributed earning: from in-
vestments accounted for under the equity method. Line 13 repre:ents the
earnings (losses) of investee companies accounted for under the equity

2. Line 5 includes only dividends from investments accounted for un- | method.
der the cost method. Line 11 includes only dividends accounted for under

Line ftem
No (a)

ORDINARY ITEMS
Water-Line Operating Income
(300) Water-line operatingrevenues (9. 36) e
(400) Water-line operating expenses (p. 37 or 39) eSS

Amount for preceding

S ————

year
()

——————— e 4

Net revenue from water-lineoperaiions
OTHER INCOME

Income from noncarrier operations e

Dividend income (from investments under cost only)

Interest income

Income from sinking and other special funds

Release of premium on long-term debt

Miscellaneous income

~ 5 < ]
3200

Profits from sale or disposition of property (p. 41)

61,96

4y "JJd

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies, (lines 11 and 12)

XXKXXXXX
XAXXXLXX

10,050

XXXXXXXXX

FXEKKKKKK
55,86

Total other income _____

122,052

Total income (lines 3, 14)

3,270,545

MISCELL 2 NEOUS DEDUCTIONS FROM NCOME

18,52

Expenses of noncarrier opecations
Uncollectible accounts

18 Ll“ 0

Losses from sale or disposition of property

(1,023

Maintenance of investment organization . _
. : ® o - " " 12
Miscellaneous income charges SEE _FOOTNOTE CN PAGE '2

1,133,289

Total income deductions ____

1,301,332

140,773

Ordinary income before fixed charges (lines 15, 21)

1,969,010

3,015,255

FIXED CHARGES
(528) Interest on funded debt

24 | (529) Interest on unfunded debt

2,439

1,067,491

25 | (530) Amortization of discount on long-term debt

26 Total fixed charges

2,439

1,067,491

27 |(531) Unusual or infrequent items - Credit (Debit) .

28 Income (loss from continuing operations before 1.°come taxes

1,566,571

1,947,764

PROVISION FOR INCOME TAX ES

178,200

(13,350}

29 {(532) Income taxes on income from continuing operations—
30 |(533) Provision for deferred taxes

319,500

312,500

31 Income (loss) from continuing operations

1,408,871

1,648,564

DISCONTINUED OPERATIONS
32 |(534) Income (loss) from operations of discontinued segments®

33 {(536) Gain (loss) from disposal of discontinued segments*
34 Total income (loss) from discontinued operations

35 Income (loss) before extracrdinary items

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
36 |(570) Extraordinary items - Net Credit (Debit) (p. 41°

1,6&8,‘@§L

1 059

919,140

37 |(590) Income taxes on extraordinary items - Debit (Credit) (p. 41)

38 [{(591) Provision for deferred taxes - Extraordinary items
39 Total extraordinary items - Credit (Debit)

40 |(592) Cumulative effect of changes in accounting principles®

41 Total extraordinary items and accounting changes

42 Net income (lines 35, 41)

919,140]

1,408,671

2,967,704 |

*See footnote on page 12
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FROM WATER=L INE OPERATIONS

1l INCOME
INCOME TRO'' NON-CARRIER OPERATIONS
INTEREST 11COME
MISCELLANEQUS INCOME
PROFIT FROM SALE OR DISPOSITION OF PROPERTY
EQUITY IN EARNINGS OF AFFILIATED COMPANIES

TOTAL CTHER [NCOME

TOTAL INCOME

111 - MISCELLANEOUS DEDUCTIONS FROM INCOME
EXFENSES OF NON-CARRIER OPERAT IONS
UNCOLLECT IBLE ACCOUNTS
LOSSES FROM SALE OR DISPOSITION OF PROPERTY : :
MISCELLANEOUS INCOME CHARGES (SEE FOOTNOTE ON PAGE 12)

TOTAL INCOME DEDUCT IONS

NET INCOME BEFORE FIXED CHARGES

IV = FIXED CHARGES
INTEREST ON FUNDED DEBT
INTEREST ON UNFUNDED DEBT
AMORT I ZAT ION OF DISCOUNT ON LONG-TERM DEBT

TOTAL FIXED CHARGES ‘ 2,439

NET INCOME BEFORE PROV. FOR INCOME TAXES 880 1,966,571

V =~ PROVISION FOR INCOME TAXES 178 260
INCOME TAXES 2 1 fu,Z‘be
PROVISION FOR DCFERRED TAXES 379,50

NET INCOME AFTER INCOME TAXES 3 $ 1,408,871




Schedule 205, —~COMPENSA TING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

A sing the following notes as a guideline, show the requirements of compensating b nces and short-term !
revenues are S10 mithon ¢ ' P 18] " disclosure 15 required ¢ rrangemd

=

Disclose compensating

outstanding at balance sheet

2. Time deposits

|
{
|
]
|
{hborrowings
|

Compensat
Compensating b r " t which gi . ¢
ng arrangements. should be 1 fude n Schedule 206, account 102, Sp
ompensatng ances an a ement which gal estricts the IS¢ f J u v )
WING arrangeme reporie account 125, Special deposits, should siso be separately disclosed below
Compensating bhal: € arrangements are § ently iterial 1 quire d Osur nt not b
agreement balances amount IS percer
When a carrier i ‘ ! mphiance

sanctions wheney
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—— — —— s

Schedule 103.—SPECIAL DEPOSITS

For other than compensating balances, state separately each 1tem of $10.000 or more reflected in account | Specis ts. at the close of the
vear. Jtems of less than $10,000 may be combined in a single entry and descr bed as "Minor items less thar npensating balances

state separately the total amounts held on behall of respondent and held on behalf of others

Interest spe

Dividend special deposits

Compensating balances legally restricted

19 HI0AS O DORBIE O TORPONEENE it oot
20 Held on behalf of others NONE
AR
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Camer Initials

214. NOTES RECEIVABLE

. Give particulars of the varnious debtors and the character of the
transactions involved in accounts No. 105, ““Notes receivable and 10¢
Affiliated companies—Notes and accounts receivable

2. List every item in excess of $10.000 and state its date of issu

date of matunity

!
|

Name of debtor

Line

.
N(

{
—

Give particulars of each item of special deposits at the close of the vear
amounting to $50.000 or more in account No. 125, “'Special deposits. ™
Items of less than $50,000 may be combined in a single entry designated

Name of depositary

(a)

215. SPECIAL DEPOSITS

Occasion for, purpose of . and other particulars of the deposit

For debtors whose balances were seve than $10.000. a sin

gle entry may be made under a caption "*Mi counts, each less than
$10.000

4

4. State totals separately for each account

e u—
Balance at close
f yea

‘Minor items, each less than $50.000
2. If any such deposits consisted of anything other than cash, give full
particulars in a footnote

Amount at close
of year
(b ()

e WS AS——

ITEMS, EACH LESS

)

| Lée
{ ?)/
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Carrier Initials  Fi | Year 1977

216. INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

1. Give the particulars called for with respect to funds included n accounts Nos 12 Insur the same as those stated in columns (a) and (c), rospectively . i the general balance sheet state
ment , full explanation of the differences should be made by footnote

ance funds 123, "Sinking funds'’'; and 124 Onther special funds
' In the second section of the schedule show the particulars of the several funds on the same S Entries in column (g) should be the sums of corresponding entnies in columns (d) and (#), Jess
mes and in the same order as in the first sectior 1) should equal those
1. Incolumn (b) give the name by which the fund is designated in the respondent s records; the column (g)
kind of fund. such as sinking, savings. hospital, insurance, pension, and reliel . the rate of interest 6 Al conversions of cash into secunties, or vice versa. shall be treated as withdrawals from
(f any ), and the date of maturity the fund in column (f) and as additions to the fund in column (¢

4 Insert totals separately for each account. If any such totals of collumns (d) and (g) are not

those shown n column (f), and the sum of entnes in columns (h). (), and

4 Aalance at b mnn
Account No Name . kind. and purpose of fund ame of trustee or depositary Ralance at heginming
of year —Book value

Line
No

|

ASSETS IN FUNDS AT CLOSE OF YEAR

Additions during the Withdrawale during Balsnce st close of SEC l"ﬂ::’.;::‘( FD{::;SQ['MDD | (m{:.l’rﬂ,( .| 'l"l"l.l'_\ AND
year—hook halue the year —Book value vear —Book value z e e 8 e 17 P S ! INVESTED ASSETS

SIS

Par value Pook value Par value Book value
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