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and references to the returns of 1 wmer years should not be made to
take the place of required entries exept as herein otherwise spec
directed or authorized
4. If it be necessary or desirable (o insert additional satements

cally

typewritten or other, in a report, they should be legibly made on
durable paper and, wherever practicibie, on sheers not larger han a
page of the Form should be
preferably ar the altachmen!
insufficient

5 All entries should be made in a permanent black
contrary characler should be indicated in parentheses. lems of
unusual character shouid be indicated by appropriate symbol and
fooinote.

6. Money items except averages, *hroughout the annusl repori form
should be shown in WHOLE DOLLARS udjusted to accord wiih
footings. Totals fur amounts reported in subsidiary accounts incluged in
supporting schedules must be in agreement with related primary

accounts.

securely atachec

pins

Inseried shee's

inner margin, by or clips

ink. These of a

Exclusively switching

Exclovvely terminsd
rackage

1or w s Charge

se 4 bridge ferry 18 & par

ding*
h switching and ternsinal. (

This class of companies in

W revnal se Jefined a
Brudge and

ferry. This class of

J ferrzs enclusively

nies perf put whic

FIng p

1 passe o mparies

ching or 1ermy passenger

regh ger traff

ransporian

T passe

9. “xcept where the context clearly ind ¢aies some other meaning. the

tollowing terms when used in this Form have the meanings below stated

COMMISSION

inre

o1

Commission
behalf the
THE YEAR means the year ended December 3] for which
THE

on December 31 of the year for which the repor! is made

means rthe Stare Commerce

RESPONDENT means the persor corporaticn i whuse

repert is made
THE CLOSE OF

the report is made YEAR means rthe close of business

or, in case the
report is made for a shorter period than one year, it means the close of
THE BEGINMNING OF THE YEAR means the

bezinning of business on Janwary 1 of the year for which the report is

the period covered by the repoct

made; or, in case the report is made for a shoiter period thaa one year,
1 means the THE
PRECEDING YEAR means the year ended Decembyrs 31 of the year next
FHE UNIFORM Nystem
Parr 1201 of Tit'e 49 Code of Federal Regulations, as amended

the begianing of the period covered by report
nreceding the year for whi=h the report is made

mn

10. All companies using this Form should conplete all schedules,
with the following exceptions. which should severally be completed by
the companies (o which they are applicable

vhedules resincted 10 Schedules restricted to other

Switching and Terminal thza Switching and Terminal

Companies Companies

Sciiedule

8

Schedele 2216
2601

2602

Railrvad Annual Report R-2




|

ANNUAL REPORT

OF

Ferdinand Railroad Company

y g y
FUllh name [ the resy

yonde nt

FOR THI

YEAR ENDED DECEMBER 31, 1977

Name, official title, telephone number, und office address of officer in charge of correspondence

with the
Commission regarding this report

(Name) ,.,.Le:dn R. Gleaves, Jr. _____ ___ _ (Tul) Secretary-& General Manuger -
(Telephone aumber) - 812:367'1_1_ZQ<__ N A

(Area ¢ (Telephone number

(Office address) . P.0. Box 6, Ferdinand, IN B1538. -

tand sumber, Corv, State. and ZIP ¢coce)

Railroad Annual Report R-2




PAGES 4, 4A,

5

and

SA:

SPECIAL NOTIC]

For sale by the Superintendent of Documents, U.8. Government Printing Office

Washington, D.C. 20402

Stock No, 026-000-01077-2/ Catalog No. IC LFORM R-2/577

Railroad Annual Report R-2




TABLE OF CONTENTS

Identity of Respondent

StOCKNOIErs < eevemermme et et e e .

Stockhoiders Reports

Comparative General Balance Sheet

Income Account For The Year

Retained Income—Unappropriated ----

Railway Tax Accruals

Special Deposits

[ Funded Debt Unmatured

Capital Stock

Receivers' and Trustees’ Securities

Road and Equipment Property----- e m e an et e aee et e e eteneaeeetesesesaceas mereeenes -

Proprietary Companies

Amounts Payable To Affiliated Companies------<se-csemeimmmmmmmimmnecmccenantnsncncan e cantnne soaeeaeee -

Equipment Covered By Equipment Obligations

General Instructions Concerning Returns in Schedules !

investments In Affiliated Companies

Other Investments

Investments in Common Stocks of Affiliated Coipanies

Securities, Advances, and Other Intangibles ow «ed or coniroiled Through Nonreporting Carrier
and Noncarrier Subsidiaries

Depreciation Base and Rates—Road and Ecuipment Owned And Used And Leascd From Others

Depreciation Base and Rates—Road an? £quipment Leased to Others

Depreciation Base and Rates—Imrpovements to Road and Equipment Leasea Fron Others

Depreciation Reserve-Road and Equipment Owned And Used

Depreciation Reserve—Improvements to Road and Equipment Leased From Others

Depreciation Reserve—Road 2nd Equipment Leased To Others

Depreciation Reserve—Road and Equipment Leased From Others

Anmortization of Defense Projects

Depreciation Reserve--Misc. Physical Property ---

Capital Surplus

Retained Income—Appropriated

Loans and Notes Payable

Debt in Default

Other Deferred Charges -

Other Deferred Credits

Dividend Appropriations

Railway Operating Revenues

Railway Orerating Expenses

Misc. Physical Properties

Misc. Rent Income

Misc. Rents

Misc. Income Charges

Income From Nonoperating Property

Mileage Operated—All Tracks

Mileage Orerated—By Staies

Rents Receivable

Rents Payable

Contribatic~s From Other Companies

Income Tra isferred To Other Companies ----

Employees. service, And Compensation

Consumr .on Of Fuel By Motive—Power Units

Com~.nsation of Officers, Directors, Etc.

“ayments For Services Rendered By Other Than Employees--

Statistics of Rail—Line Operations

Revenue Freight Carried During The Year

Switching And Terminal Traffic and Car Statistics

Inventory of Equipment
Important Changes During The Year

Competitive Bidding—Clayton Anti-Trust Act

Verification

Memoranda

")
Corresp

Corrections------
Filed With A State Commission:

Road and Equipment Property

Railway Operating Exp

Misc. Physical Properties

Statement of Track Mileage

Rents Receivable

Rents Payable

Coniributions From Other Companies

Ircome Transferred To Other Companies

Sl adex

Schedule W~
101
107
108
200
300
3058
350
203

Page

Railroad Annual Repon R-2




Road Initizls FRDN Year 1977

101, IDENTITY OF RESPONDENT
1. Give the exact name* by which the respondent was known in law at the close of the yea Ferdinand Railroad Compa.ny

A"

2. State whether or not the respordent made an annua! report to the Interstate Commerce Commission for the preceding year, or for any par/ thereof If so, in
what name was such report made!’ Yes - Ferdinand Railroad Company

). If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made None

4. Give the location (including street and number) of the main business office of the respondent at the close of the year P.0. Box b.,.
Ferdinand, IN- 47532 : S e Al
5. Give the titles, names. and office addresses of all general officers of the respondent at the close of the year If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the location of their offices

e A - > s - — - P —

Line T'itle of general officer Name and office address of person holding office at close of year

T
I
|
|
1
No ¥ (a) (b)
$
|
!

{President ——— = |__Arnold A. Schwartz 2.0, 10X .LZS)

’\ ice president ’ _Chester 1.. Mutchman il Bx‘XlZE. Huntlngb_urg., ,_IN AR AL SR A LR
!\nr-'l.u) DA o SRS LBODP.R*_.G,LeaHeS,_”JI,-‘ O s WS T 129,_Huntingbu1:g,_m, AP It L
Y ORI R L v Jialnh L BB aD . JE e P D BOXK. 129 Huatingbu:gj—lbl’-w-*-w_._d
Controller or auditor— — } RAlph Lo Huaton,. Jr. PO Bow ‘llg‘,' H&}Ein«gb—u—t«iﬁ,—LN-—-ﬁv-,v____

’,»\'(m ney or general counsel e e i A

IGeneral SERRRET ois woss LEHIL_RL_GJ E.AY.B.S,__J.L _E_LQL ﬁQXJ.ZB jmntlngbm:g,_mﬂwwm__ B
IGeneral superintendent — |- Leon R. Gleaves, Jr. -~~7-LQ4_BQXM,‘HMW“-,,%*<._
9 IGeneral freight agent /_Leon,_R._.Glaaues,,J;-T,,-Jwﬁﬁ,_liuntingbm:g,_m,_*__wm--
10 iGeneral passenger agent _~mmm EC | R A 3 BOX—-LZQT HBBGngb«EH'—g—; 5 T SR CAR s O8 Vo
11 [General I. d agent— |—-Leon R. Gleaves, Jr..—P. 0. BOX_l?rQ,~meLingburg_,_.L&~_.___._____

}( hief engineer ———— O P —

.___I L i::‘fj A e t i S U AR AL e S AR v

i

6. Give the names and office addresses of the severa! directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (¢)

4 |_Arnold A. Schwartz Huntingburg, IN 3/22/78
s | Donald R, Raxter . New Albany, IN . 3/22/78
6 |_Leon R. Cleaves, Jr. | Huntingburg, IN ; 3/22/78
17 |_Chester L. Mutchman | Huntingburg, IN . 3/22/78
18 | Lonnie L., Miller I1I Huntingburg, t 3/22/78
19 {-Ralph C. Huston, Jr g SR 1 L i
20
21
22

9

i oo o= et o 1 e
Give the date of incorporation of the respodent _ch’.._li,..“ll]x State the churacter of mative power uswﬁmmzmtm_

9. CI ss of switching and terminal c(»n)pany_~__Cla88 II
10. U ader the laws of what Government, State, o- Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repords) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receiveiship or trusteeship and of appointment of receivers or trustees —

11. State whether or not any corporation or association or group of corporations had. at the ctiwe of the year, the right (o name the major part of the board of
directors, managers, or trustees of the respondent; amd if 30, give the names of all such corporations and siate whether such right was derived through (a) title to
capital stock o other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the read and equipineat of the
respondent. or (¢) express agreement or some other source —{a) Dolly Madisor.- lndustries —

12, Give hereunder « history of the respondent from its inception to date, showing all consolidations. mergers, reorganizations, etc., and if a consotidated or
merg.g corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of comstruction of the road of the
respondent, and its financing . See_attached page #H0L

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words raitread and railway and between company and corporation
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Chartered n 1911 under the laws of Indiana Reorganization
of the Ferdinand Railroad Compary whose property was

sold under foreclosure on Octoter 13, 1911. The first
mortgage bond-holders of the Ferdinand R.R. Co. exchanged

their bonds in the new company at par. In February, 1966,
Dolly Madison Tndustries, Huntingburg, Indiana, purchased
all stock of the Ferdimand Railroad Company. The
Ferdinand Railroad Company is a separate entity of

Dolly Madison Industries.




Road Initials FRDN Year 19 77
e WA LIRS RSO

197, STOCKHOLDERS
Give the rames of the 30 security holder: of the respondent who, at the date  being classified as common stock. second preferred stock. first preferred stock
i abe latest closing of the stock book or compilation of list of stockholders of ind other securities, stating in a footnote the names of such other securities (if

tae respondent (if within 1 year pnior to the sctual filing of this report), had (e any). If any such holder held in trust, give (in a footnote) th , rticulars of the

highest voting powers in the respondent, showing for each

nis address, the trust In the case of v rust agreemenis give, as supplemental information
number of votes which he wo have had a right t cast on that date had a n page 38, the names and addresses of the 30 largest holders of the votin. trust
meeting then been in ind the classificatyon of the number of votes to  cert ates and the amouixt of their individual he Idings. If the stock

}

which he was entitle vith res t to securities held by him su securities ook was not closed 'ist of stockholder compiled within such

w such 30 rty vrolders as of the close of the vear

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED
Stocks |  Other
f security holde { Address of security holder | security | . ~ Securities

I'KH'PKRFIV) | with
|

holder was

{Common

entitied | } voung
{ ! |
Second | First | power

Footaotes und Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts. immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
| ] Two copies are attached to this report.

[ | Two copies will be submitted

(date)
[ X1 No annual report to stockholders is prepared.
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B GENERAL BALANCE SHER D ShE S

Sheet A

00, COMPARA Y

For mnstructions covering this so hede wrtaming to General Malange wots i the Vindorm Syster

ulcs Whea he ¢ otres in column houtd he restated

fue

should he consistent with those i the suppo he pages

ng W

b1 The entries wn the short column («2) sheuld be de ted from those lumn tal ) i o obta rresoonding ©ntrK

yhesis

CLURRENT ANSE DS

) Material and supph

Other current asscts

) Deferred ncome 1ax charges (p

Yoral current asseis

SPECIAL FUNDS Total book asseis |

tal) Respondent s

{ year wsued in¢cluded in

at close

o
!
{
%
|

Sinking funds

Capital and other reserve tunds

Insurance and other funds
Total special funds

IN ESTMENTS

Iavestments in affiliated compar s 1pp 15 and |

Undistributed earnings (rom certain investments ia

1y Orher ravesiments (pp. 16 2nd 17)

Reserve tor adjustment of ‘nvestment in securities—4 red)

Allowance for net unrealized loss and noncurrent marketable equity se uriies - Cr

Total mvestments (accounts 122, and 724)

PROPERTIES
Road and equipment property. Road -
Equinme V1
General exypends
Other clements nvestment
Comstructhion work 0 progress
Tovd (p 1Y)
Improvements on lcased propery Road —
Lquipment ——-
General expendutures
Tota (p 12) e
Total transportation property (accounts 731 and 732)
(733) Accrued depreciation—Iimprovements on leased property — -

(735) Accrued depreciation—Road and equipment (pp 21 and 22) e

(736) Amortization f defense projecis—Road and Equipment (p. 24) .

R axd

FRDM Vear 1977

Inttaals

aform with

Owr

sl

Ralroad ( npanws The entrus in thes halance sheet

Ihe accounting requirements followed 1n colemn

trwes hereundor shoyld be indicated

Balance at beginning

f yeat

13170

13/82

104664

125157

T

Recarded deprecintion and smictzation (accouais 733, 735 and 7360

Total transportation propery less recorded depreciation and amortization

(737) Miscellaneous physical property

Miscellancous physical property (p. 25)

(728) Accrued depreciation

Mis_cllaneous physical property less recorded depreciation (account 737 jess 738)

. Toul properties ‘css recorded depreciaiion and amortizaiion
Note.—See page & for explanstory notes, which sre an bstegenl part of the Compurative Genersl Bolunce Sheet.
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Initials  FRDN PO A 77 ki S AND

200 COMPARATIVE GENERAL BALANCE SHERT LIABILITIES AND SHAREHOLDERS FQUITY

his s hedule he text g niog t neral Balane ¢ At SN 4 \ aorm Sysicm of Accounts tor Raleoad € om ws the entries in this belance sheer |

should be consistent with those ir he pages widicated The entries is urin (i) s " restated form ihe accoun rements followcd . column (b)

The cutres i shor fumn ( sability at yeu < s he b gmin (a 5 utd be deducicd froe e ymn | f rder ¢ hta

sponding ¢ntries |

beginming

{ year

CURRENT LIABILITIES

P S RS ) LB Y Toner @B R

|

T —

b 5 o |

i
' 1
Yther current habdits — - - _T»._ S —

ufrer

LONG.-TERM VEBT DUE WITHIN ONE YEAR

Equipment o a ¢ debt (pp and 14

LONG-TERM DEBT DUE AFTER ONE YEAR |
|

Furled debt unmatured

Equipmert obligations «p

Capuahized 10450 1IDNBBTH 15 s —————- ————

(767) Recewers and Trustees ecurities (p

(768) Debt in default (p 26) .

34457

(769) Amounts payable to affilived compar &

Unamortized discount on Lmg-toom deb

2y Unamortized premmm oo long term deble .

34457

Total jong-term debr due alter one YEAN e
RESERVES

(771) Pension and welfare reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default

(782) Other liabilities

(784) Other deferred credus (p 26)

(785) Accrued habiliny —1 cased propers tp 13

(786) Accumulated deferred invome tax credits (p

Total other lubilities and deferred credits
SHAREHOLDERS EQUITY 12) Nomually

Caputal 1ack (Par vr stated value) waued sevurnis

Capual stock msued Common stock (p 1)

Preferred stock (p 11)

Total

Stock lability for conversion

Discount on capual stock

Total capital stock

Capital surpius

1794) Premums and assessments on capital stock (p 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capual surplus

Continged on page SA

i
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Road Initials PRDN Year 19 77

I, COMPARATIVE GENERAL BALATCE SHEET —LIABILITIES AND SHAREHOGLDERS' EQUITY -«

10609

10609

IREASURY STk

69509
98216

splanstory notes, which are an integral part of the Compartive Gensral Balance Sheet |

i
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['RDN
COMPARATIVE GENVYRAL BAIANCE SHEET—EXPLANATORY NOTES

The notes tary informatio MCETNINg ma portant effect

on the financial ¢« itton of 4 ¢ carrier shall give the p: d for herein and where
word Non¢

eport, insert the

ticulars other mal amounts of the

character com ! 15Clos¢ N nanc:al WLNE princig { o hown 1n other
schedules nis ] wplanatory statement ylail the procedure Al i or pension tun to trustees and
recording in the acce f n costs, indicat whether nsisten: with the ir, and sta he ami as nearly practicable, of

unfunded p: Z) vi terruptic uran pohcic i iIndica ne ar iyt ) Tt will

vill §

De entitied
for work $€S Are
sustained by and (4) what

entries hav

5 hie
and under
ither facil
Procedure 62
‘U"\\’t;ui nt
earicr year Cause ) H nenr tax
credit auth Ze in tl Levenue ppropriations of surplus or

otherwise for t'u ntingency of In HEY ! 1 X y { £ s 1 y uld

d e shown

(a) Estimated cumulated net reducticn in Feder rtization of emergencey
g : NONT
facilities in €)cess recorded depreciation under sec (f . ion 'Z f 1he nal Rever ode _NONE

(b) Estimated accumulated saving sion rales and computing

YN
tax depreci n using the items histed b NONE
elerated depreciation since Decem

rideline lives since December 31, 1961

Guideline lives under Class Life System ( t f ng e e 197 5 vided in the Revenue At of 1971

I

¢) Estimated accumulated net ing

vestmer t tax credit authorized in the
Revenue Act of 1962, as amended : 5 NONE
.

(d) Show the amount of mmvestment tax credit .arryover at d $ VQN"
(e) Estimaied accumulated net reduction in Federal income taxes because of accelerated amortization of certain roliing stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue ( ode s NONE

(N Estimated accumulated net reduction of Fede-al income tares because of amortization of certain

f-w v tment since December

8 -
269, under the provisions of Section 185 of the Internal Revenue Codg NONE ——

1ghts

Amount of accrued contingent interest on funded debt recordeu in 'hie balance sheet

3 A
Vescription of obligation Year werued Account N Amount

s NONE

Amount (estimaied, if necessary) of net income, or retained income which has to be provided for capital expenditures, and fo. - sinking and

J
other funds pursuant to provicions of reorganization plans, mortgages, deeds of trust, or other contracts ¥ _NONE

E 4 nt < ure carnings which can be reaiized before paying Federai income taxes because of unused and availabie net operating

loss carryover on January | of the year following that for which the report is made oo $

S
5. Show amount of past service pension costs determined by actuarians at year end. — R BOR.

6. Total pension costs for year

O] DORDE b i sttt i in s onmens SHRPRGHA: 3055 . R e

Amortizstion of past service Costs —— L i sttt i N

7. State whether a segregated politica: ‘und %as been established as provided by the Federal Election Casipaign Act of 1971 (18 US.C. 610)
74 AT o S §
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Road Initials Year 19 77

FRDN

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year n
accordance witk the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained ina
footnote.

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only divideads accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

USSR

Line
No. ftem

(a)

Amaount for
current year
(b)

(501) Railway operating revenues (p. 27)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(531) Railway operating expenses (p. 28)

Net revenue from railway operations

(532) Railway

(533) Provisicn for deferred taxes

ax accruals

Railway operating incom~

(504) Rent from locomotives

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance .

(505) Rent from passenger-train cars

(506) Rent fron: floating equipment

(507) Rent from work equipment
(508) Joint facility rer” income

Total rent i

(537) Rent for locomotives

TENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment-—Deuit balance

(538) Rent for yassenger-train cars

(539) Rent for floating equipmeit

(540) Rent for work equipment
(541) Joint facility rents e

Torzl rents payabie

2264

Net rents (line 13 less line 20)

(2264)

(13682)

réet railway operating income (lines 6,21)

(502) Revenues from misce!/ ncous op ions (p. 28)

OTHER INCOME

24 | (509) Income from lease of road and equip (p. 31
25 | (510) Miscelianeous rent income (p. 29) o

(5 /) Income from nonoperating propertv (p. 30)

(512) Separately operated properties—Profit

(514) Interest ir

(516) Income from sinking and other reserve funds

26
27
28 | (513) Dividend income {from investments under cost only) —
29
30
3

(517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)

33 | (519) Miscellancous income (p. 29)

34 | Dividend income (from investments under equity only)

35 | Undistributed _.rnings (losses)
36 | Equity in earnings (losses) of affiliated companies (lines 34,35)

‘37 Total other income

38 Total income (lines 22,37)

(534) Expenses of miscellancous operations (p. 2.)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(535) Taxes on miscellaneous operating property (p. 28)

3%
40
41

(543) Miscellancous rents (p. 29)
42 | (544) Miscellancous tax accruals

43 | (545) Separately operated properiies—loss
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Road Initias FRDN

300. INCOME ACCOUNT FOR THE YE \R—Continued

Amount §
current year
(b}

(549) Maintenance of investment organization .
(550) lucome transferred to other companies (p. 31)
(551} Miscellaneous income charges (p. 29) -
Totai miscellaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in defauly
(b) Interest in default
(547) Interest on unfunded debt —
(548) Amortization of discount on funded deb: ——
Total fixed charges — —sop—————— i e tes it KBRS WS= kit S SINNS NEAES IR B b A1 413
income after fisiod charges (lines A8, 54) e s s 41‘(;%,3_.6_8:2)__.
OTHER DEDUCTIONS
(546) Interest on funded debt

$ET R ODIRORE IRIIEEEE. i i i i i A
UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit*®

Income (loss) from continuing operations (lines 55-57) . (1.3682)

DISCCNTINUED OPERATIONS

(560) Income (loss) from operations of discontinued seginents*

(562) Gain (loss) on disposal of discontinued segments*

Total inceme (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary items (lines 58, 61) (13682) s

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 62-65)

(592) Cumulative effect of changes in accounting principles®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) (13682)___

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(D<bit) (credit)
560 Income (loss) from operations of disconticued segments

562 Gain (loss) on disposal ot discontinued scgmonts

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year Each
carrier thall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice ind other matters of the character commenly
disclosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier *as
nothing to report, insert the word “None." The explanatior o: ntems
included in accounts 270, “Extraordinary items”; and 590 “Income
taxes on extraordinary items” are to be disclosed in notes and remarks
section below

Flow- through———————— Deferral

If deferral method was elected. indicate amount of

current year

Deduct amount of current yea:'s investment tax credit applied

ing purposes e

accrual

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

If Now-through method was elected, indicate net decrease (or increase) in tax ac crual because of investment tax credit

investment tax credit utilized as a reduction of tax liability for

Balance of current year's investment tax credit used to reduce current year's fax accrual

Add amcunt of prior year's deferred investment tax credits being ame- ved and used to reduce crrrent year's tax

REBSIST i P US| MLt | SOROORITe,
to reduction of tax liability but deferred for account-

(NONE
NONE

NONE

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

NONE

Railroad Annual Report R-2
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B —————————— — — -9

JOS. RETAINED INCOME-—UNAPPROPRIATED

Show heret
Accounts tor Railroad

Al contra entri

24292

(601.5) Prior period adjustments

(602)
(606)

(679
{(622)

DEBITS

(612) Dehit balance transterred from incomeo— P e e AT SR e A

(616) Other debits to retained income e B —— UGG S

(620) Appropriations for sinking and other reserve funds e

Appropriations for other purposes

Dividends e -

Total

Net increase (decrease) during vear

Balances at close of year (Lines |, 2
Balwene from GRed (o) Giieii e siialo vt o o XXXXXX |
Fotal unappropriated retained income and equity n undistrib ted earn

ings (losses) of affiliated companties at end of year e it o ,-,J,Oﬁﬂg____# XXXXXX
ﬁJ'_‘

Remarks

Amoun: of assigned Federal income tax consequences

000

oo TR R R R 0 A R e e | XXXXXX

Account 616 — 000 + XXXXXX

%

Show principal items in detail
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|
| 350. RAILWAY 1
|
!
| 1. In Sections A and B show the particulars called for with respect to !
| net accruals of taxes on railroad property and US. Government taxes !
32, "Railway

the

|

{ charged to account tax accruals” of the respondent’s

Income account for year

t—“f: ae— — —_— ——ee

{ A than U.S. Government

Other Taxes

r

of State ! A mount

Name

{a) (b)

S. Government Taxes| 3980
. Government Taxes | i

Total—Other than |

AX ACCRUALS

In Section C show an analysis and distribution of Federal income

| taxes

B. US. Government Taxes
Amoun

(h)

Kind of tax

(aj

Income taxes

Normal

tax and surtax
Excess profits -

Fotal—Income taxes

Old-age retirement =
Unemployment insurance —

All other Upited States Taxes ——

Total—U.S. Government taxes - a

Grand Total-—Railway Tax Accruals

e —————————te———p—

e —————

(accoun; 532) —

C. Analysis of Fed

eral Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

4. Indicate in column (d) any adjustments. as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of fine 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in celumn (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

reversing in the current accounting period

Line
No. Particulars

(a)

of Year Balance

End of Year
Balance

Net Credits

(Charges) for

Current Year
(¢c)

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideiine iives

purznant to Rev. Proc. 62-21 -

Accelerawcd amortization of facilities Sec. 168 1.LR.C
Accelerated amortization of rolling stock, Sec. 184 L.R.C

Amortization of rights of way, Sec. 185 LLR.C.

Other (Specify)

Investment tax credit
TOTALS

NONE

Notes snd

Remarks
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‘ Schedule 203.—SPECIAL DEPOSITS

For other thzn compensating balances, state separately each item of $10.000 or more reflected in account 703, Special deposits, at the close of
the vear. lteras of less than $10.000 may be combined in a single entry and described as Minor items less than $10,000". For compensating

balances. srate scparately the total amounts held on behalf of respondent and held on behalf of others

|
Purpose of deposit { Baiance at close
of year
(b)

B O miivioniiiin

Miscel ancous special deposits

Total

Compenrsating balances legally restiicted

Held on behalf of respondent — v

Held on behalf of others——

) ORI aiisaibats
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670. FUNDED DEBT UNMATURED
Give partculars of the various issues of securities in .ccounts Nos. 764, “Equipment cach issue separately, and make all necessary explanations in footnotes For the purposes Interstate Commerce Act make ‘n unlawful for a \'..mu to (ls\uc or assume A’n,
| obligations 3 other debt due within one year” (excinding equipment obligations), and of this report, securities are considered to be acrually issued when sold to a bona fide securities, unless and until, and then only to the extent \hat, the Commission by order
( 765 Funded debt unmaiured,” at close of the year. Funded debt, as here used, purchaser for 2 valuable consideration, and such purchaser holds free from control by authorizes such msue or assumption. Entries in columns (k) and (1) should include
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent intecest accrued on furded debt reacquired, matured during the year, even though no

5 srtion of the & s outstanding 2 e close of ye
with the instructions in the Uniform System of Accounts for Railroad Companies. Show are considered to be actually oursranding. It should be noted that section 20a of the portion of the issue is outstanding at the close the year

Nominally issued I I Required and
Nom:nal Rate | and held by for held by or for

{ Interest provisicis [ Interest during year

Neme and character of obligatior date of Date of percent | Dates due Total amount | respondent (Identify Total amount respondent (fdentify Actually Accrued Actually paid
ame W < racu o o ) ) L ¢ c : 8

ywoday |

nsue maturity per nominally and | pledged securitic actually issued pledged securitics outstanding
{annum actually issued by symbol “P by symbol “P) at close of year

& g ! ®

& |

Py

690, CAPITAL STOLK
the particulars called for concerning the several classes and ivsues of capital stocks of the respondent outstanding at the close issue or assume any securities, unless and until, and thea only to
of the year, and make all necessary explanations in footnotes. For definition ot securities actually issued and actually outstanding see assumption
nmlruc}mm for schedule 670, It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier

Par value of par value or shares of nonpar stock l’ s wually outstanding ar close of year

Nominally issued R.acquired and I:\ saloe
and held by for Total amount held by or for
Class of swock Date issue | Par value | Authorized? Authenticated respondent (Idenify] actually issued respondent (1dentify
was per share pledged securities pledged securities
authorized? by symbol “P") by symbol “P")
b © (e) n ® (h

Shares Withow Par Value
of | v vaiue Number Book value

siuek

(0

10/13/t1 100 60,0dd 49900

J
]

£49,900 | *49,900

SHEA e B - e
Par value of par valge or book value of nonpar stock canceled: Nominally issued, $ —NQNF

Actually issued, §
Amount of receipts outstanding at the close or the year for instaliments received on subscriptions for stocks _MM“

Purpose for which issue was authorizedt ngm‘iﬁﬁ—
The total number of stockholders at the close of the yea: was - ——~Om—(—l—)-____

695. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebhtness issued and payment of equipment obligations assumed by receivers and trustees under

ano actually outstanding see instructions iv; schedule 670

orders of a court as provided for in account No. 767, “Receivers’ and trustees’ securities.” For definition of securities actually issued

Interest provisions

Nominal Rate Total par value
Name and character of obligation date of Date of

Total par value held by or for

respondent at close of year Total par vajue Interest during year
pereent Dates due authorized * actually ding

Issue maturity per Iy issued N Iy at close of year Accryed 1

Actually paid
annum
(b) (¢) (@ o ® ) T} 7 ®

3

R Total -] NONE

1By the State Boad f Railroad Commissioners, or other public authority, if any, having contro’

over the issue of securities; if no pubiic authority has such control, state lhaimﬁ‘w amounts as authorized by the boaru of directors and approved by

stackholders.




701, ROAD AND EQUIFPMENT PROPERTY

hanges

Ballast
ing and surfacing
snowsheds. and signs
ffice buildings
Roadway buildings
) Water stations
) Fuel stations
Shops and ergirehouses
Gran elevators
Storage warehouses
Wharves and docks —
Coal and ore wharwe
TOFC/COF( rminals
Communication systems
Signals and interlockers
Power plants
Power-transmission systems
Miscellaneous structures
Roadway machines

Roadway small tool$ e

Public unprove ments—C onstruction
Other xpenditures—Road
(44) Shop muchinery .. -
(45) Power-plant machinery
Other (specify and explain)
Total Expenditures for Road —
(L5770 S ——

Freight-train cars.—.

Passenger train cars

Highway revenue equipment —— oo

Floating equipment e e v

Work :quipment

Miscellaneous equipment — e

Total Expenditures for Equipment

45 Organization expenses —

46 Interest during coNStrUCHON wm e

47 Other expenditures—Ceneral

4% Total General Expenditures

49 j | TSI C—
50 Other elements o1 investment

51 Construction work in progress..

52 Grand Total e
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$01. PROPRIETARY COMPANIES ]
|
Give particulars called for regarding each inactive propriciary corporation of the inelude such line when the actual title o all of the outstandingstocksor obligations rests  inclusion, the facts of the relation to the respondent of the corporation holding the

» corporation controlled by or controlling the respondent, bur in the case of any such  securities should be yully set forth in a f

respondent (e, one all of whose outstanding stocks or obligutions are he d by or for the n notnote
respondent without any accounting to the said proprictary corporation) It may alsc
MILEAGE OWNFD BY PROPRIETARY COMPANY | |

T s X g " - Investment in trans | Amounts payable to

T
{
| |

of proprietary company Second and | Tassing tracks, | Way »M'«’J"m‘[ Yard switchingl  portation property | Capial stock | Unmatwred funded | Debt in default | affiliated companies
additional crossovers, and tracks { tracks (accounts Nos (account No. 791) ‘Jcm (account No. 7651 (account No. 768) | account No. 769)
main tracks wrnouts : 731 and

(d) (e) (H ¥ (h | { (k)

6 T S — -

!
i
{

|

! 901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

:' Give full particulars of the amounts payable by t  respondent to affilizic ' companies, debt is evidenced by notes, each note should be separately shown in column (a). Entries ovistanding at the close of the year. Show, also, in a footnote, particulars of interest
{

las defined in connection with account No Tos, “Amounts payabk 10 afiiliated in columns (¢) and (f] shouid include interest accruals and interest paymenis on non- charged to cost of property

in the Uniform System of Accounts for Railroad Companies. If any r:ch negotiable debt retired during the year, even though no portion of ihe issue remained

|companies.”
|

Line Name of creditor company Rate of I Balance at beginning Balance ar close of Interest accrued during| Interest paid during
| No interest of year year year
(b) (¢) (e) n

! =S ; B} BEe AR A e r,_.,,,_, B |

A ok VT

b

s senar—— et ——

| ; ’ 34457 | 34457

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the par iculars called for regarding the equipment obligations included in the (a) show the rame by which the equipment obligation is designated and in column (b) n column (d) show the contract price at which the equipment is acquired. and in column
balance outstanding in accounts Nos. 764, “Equipment obligations and other debt due show the clesses of squipment and the number of units covered by the obligation (e) the smount of cash price upon acceplance of the equipment
within one year,” and 766, “Equipment obligations,” at the close of the year. In column together with other details »f identification. In column (c) show curreni rate of imerest,

- =

Line Designation of equipment obligation Description of equipment covered Current rate of Conuact price of equipd Cash paid on accept-| Actually outstanding at] Interest accured during] Interest paid during
No interest men! acquired ance of equipment clase of year year year
(a) (b) () (d) (e) 144] g (h

AR ST R

NONE s

sfeNu] proy

-4 woday (wnuuy proy
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules ™)1 and 1002 skould give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded fr v this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailabie for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In smking, insurance, and other funds” include the book va'~ of securities recorded
in accounts Nos. 715, “Sinking funds”; 7!6, “Capital and other reserve funds”; and 717, “Insurance and other funds,

3. List the irvestments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active
(2) Carriers—inactive.
(3) Noncarriers—active.
(4 Noncarriers—inactive.
(B) Bonds (including U. §. Government Bonds):
(C) Otker secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and ficilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark ir column (c) the obligation in support of which any security iz pledged, mortgaged, or otherwise en-
cumbered, giving names and other imporiant particulars of such obligations in footnotes.

10. Entries in column (c) should show date of matunty of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19.

11, If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends includeu therein.

12. These schedules should not include - y securities issued or assumed by respondent.
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1001, INVESTMENTS IN AFFIUIATED COMPANIES

A R T R TR
ot

1002, OTHER INVESTMENTS (See page

See page 15 for Instructi

15 for Instruct.ons)

|

|
|
|
]
|
!

Piedged

! (d)

|

FRDN Year 19 77

Investments at «

3m

I

ount hele a1 close «
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1001, INVESTMENTS IN AFFILIATED COMPANI¥FS—Concluded

NONE

1002, OTHER INVESTMENTS—Concluded

e

Iuvestments at
ients dispose f or writle

Book value of amount § vn during yeat
Book value of
in sinking, in | nvestments made
surance, and nal bool during year 0o 1 Selling price
other funds
N

$

e e e el

-

o ————————————————— e

e ———— .,,_.*

—_—

gl

P ta—————

SEE——

——

e ————— S ——— — s anta s —————— c————

SIRACTRLALE Tl T

*1dentify all entries in this colusn.n which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Uidistributed Earnings From Certain Investments in Affilisted Companies

3. Enter in column (d) the share of undistributed carnings (1.e., less dividends) or losses
4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

(equity cver cost) at date of acquisition. See instruction 6-2 (b)(4)

I. Report below the details of all investments in common stocks included in Account 721, Invest-
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni-
form System of Accounts for Railroad Companies

2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for

‘

the equity method of accounting in accordance witn instruction 6-2 (b)(11) of the Uniform System of

21 200

5. The total of column (g) must agree with column (b). line 21, schedule 200
6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15

Accounts for Railroad Companies

.
Adjustment for invest- | Equity in undistributed | Adjustment for invest- |
Name of issuing company and descrip- Balance at beginning ments qualifying for | earnings (losses) during | Amortization du ing | ments disposed of or | Balance at close
of year equity method | year year written down during of year

| year

(c) (dj fe) n (p

tion of security held

(a) (b

Carriers: (List specifics for each company) +

|
!
|
|
)

NAQYg spenwey peoy

Total
Noncarriers: (Show totals only for exch column)
Tota!l (lines 18 and 19)—

LL 61 1wax

-4 Moday jenuay peoapiey
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Year 1977

NOTES ANJ REMARKS
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROI LED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account sdvances, end other intangidle

securities issued Or assumed by respondent), and of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001, a3 weli as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
undes the provisions of Part | of the Interstate Commerce Act without regard (0 any question  enabled (o determine

of whether the company issuing the securities. or the obligor, 18 controlled by the subsidiary 3. lavestments in U S Treasury obligations may be combined in a single item

Book value of in Investments disposed of or written

Name of issuing company and security or other intangible thing Total dbook value of
n which investmen( is made (list on same line in second invesiments at close vestments made down during year

seciion and in same order as in first section) of the year during the year

Book value Selling price
(v 5 @ (e) n

Names of subsidiaries in connection with things owned or controlled through them

p
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FRDN

-

1. Show in columns (b) ind (e), for each primary account, the depre sation base used in com
puting the deprecintion ¢harges for the month of January snd in columns (c) and (f} show 1he
depreciation base used in computing the depreciation charges for the month of December; ir
columns (d) and (g) show the composite rates ysed ir computing the d-preciation charges for
the month of December, and on lines 29 and 37 of ‘hese columns show the composite per
centage for all road and equipment sccounts, respectively, ascertained »y zpplying the primary
accoun! composite rates to ihe depreciation base used in computing the charges for Decembe
and dividing the total so computed by the total depreciation base for the same wonth The
deprecution base shotid not include the cost of equipment, used but rot owned. when 1he rents
therefos are included in the rent for equipment accounts Nos. 536 1o $40. inclusive. It should
include the cost of equipment owned and leased 1o others when the ien's therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, laciusive The composite rates used

shoud be those prescribed or otherwise authorized by the Jommission. except that where the |
use of componznt ryies has been authorize, the composite rates 1> be shown for the respective J

|
|
|
|

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the rurthorized rates. If any changes in rates were effective during the year. give full particulars
in » lootnce 1 :
All lensed properties mey be combined and one composite rate computed for each primary
woount, or & separate schedule may be included for cach such property

5. Show in columns (e}, (), and (g), data applicable 10 property, used bu( not owned. when the
rent therefor is inciuded in account No. 542

4. if the depreciation base for accoums 1, 2 1/2, 3, 5
sopeity. a statement to that effect should be made in a footnote

5. If deprecistion accruals have been discontinued for any account. the depreciation base
Jhould be reported nevertheless in support of depreciation reserves. Authority for the dis

and 39 includes nondepreciable

contivuance of accruals should be shown in a footnote indicating the accounis) affected

!

Accoun!

(b)

Owned and usec

Deprecmiion base

At beginning of year !A' ciose of year

Leased from others

‘ Annual com ‘1 Depreciation base
posite rate
(percent)

(d)

Annual com-
posite rate
(percent)

®

ST F A RIRURRVARIeD.
At close of year
[§))

AL beginning of year

(c) (el

ROAD

!
! T

(1) Engineering —

{2 1/2) Other right-of-way expenditures

3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culveris

(7) Elevatea “tructures

(13) Fences, snowsheds, and signs

0 & O WA W N -

(16) Station and office buildings

o

(17) Roadway buildings
(18) Wate: stations

S

(19) Fuel stations

~

(20) Shops and enginehouses

-

(21) Grain elevators

=

(22) Storage warehouses

—
w

(23) Wharves and docks

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlockers

e

8

(29) Power plants

~

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

~
w

(37) Roadway machines

N
e

(39) Public improvements—C onstruction

N
wn

(44) Shop machinery

»n
>

(45) Power-plant mackinery
All other road accounts

»~
~3

»
@

Amortization (other than defense projects),

»
w

Totai road m

EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenge:-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equpment

Grand Total
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1303,

DEPRECIATION BASE

1. " “his schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509

2. Show in columns (b) and (c), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of he respondent. !f the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for

equipment, a full explanation should be given

Account

{a)

AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

Road Initials

FRDN

Year 19 77

=Sa——

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the primary accounts
base
depreciation for December and dividing the total so computed by the

composite rates to the depreciation used in computing the

depreciation base

2 1/2, 3, 5, and 39 includes

nondepreciable property, a statement to that effect should be made in a

4. 1f the depreciation base for accounts |,

footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base shovid be reported nevertheless in support of
Authority for the
should be shown in a footnote indicating the account(s) affected

depreciation iescives discontinuance of accruals

Depreciation base Annual com

e e posite rate

Beginning of year Close of year (percent)
(b) (d)

ROAD

(1) Engineering — ———

(2 1/2) Other right-of-way expenditures

(3) Gradirg B

(5) Tunnels and subways

(6) Bridges, trestles, and culverts —

(7) Elevated structures

(13) Fences, snowsheds, and signs ———

(16) Station and office buildings —

(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems ..

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

Total equipment
Crand total
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Road laitials FRDN Year 1977

13034 DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROCAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
€quipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged ic account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise

authorized by the Commission, except that were the use of

component rates has been aufhiorized, the composite rates to oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effactive during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts !, 2-1/2, 3, 5. and 39
includes nondepreciable property, a statement to that effect shovu'd
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote iadicating the account(s) affected

Avcount

Annual com

posite rate

Beginning of year Close of year (percent)
(b) (c) e

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subway:

6)
(7

Bridges, trestles, and culverts

Elevated structures

(13) Fences, snowsheds, and signs

0 9 O Ww e W N -

(16)
an

Station and office buildings

L -}

Roadway buildings

(=]

(18)

Water stations

-

(19) Fuel stations

~

(20)» Shops and enginehouses

-~

(21) Grain elevators

22)

-

Storage warehouses

wn

(23) Wharves and docks

=

Coal and ore wharves
TOFC/COFC terminals

(24)
(25)

~

(26)

Communication systems

o

(27)
29)

Signals and interlockers

~
<

Power plants

~

(30

Power-transmission systems

"~
~

(3%)

Miscellaneous structures

»n
-

(37)
(39)

Roadway machines

~
&

Public improvements—C onstruction

w~
w

(44)

Shop machinery

o
>

(45) Power-plant machinery

1)
~

All other road accounts
Total road

~
x

EQUIPMENT
(52)

Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) FFloating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment
Grand total
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FRDN Fow 1877

1501. DEPRECIATION RESERVE--ROAD AND FQUIPMENT OWNED AND USED

FQUIPMENT

(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenee equipment

56) Floating equipment

O
~

(57) Work equipment

(58) Miscellancous equipment

i

. 1..»... ——

Total equipment

5|
o

Grand total

!

Chargeabl

Railroad Annual Reg




Road Initials FRDN Year 19 77

-

1501.A DEPRECIATION RESERVE~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

f ! mn (d) "Other crec oy n Oth
1. Give full particuldrs called for hereunder with respect to credits and debits If any entries are made for column (d Jther credits or column (f) "Other

-4 Y ) { s O suct nries debit balance 1 column (b)
to account 733, "Accrued Depreciation; Improvements on Leased Property debits” state the facts 1s1oning such entr A debit balance in columr

1 ' y co shoul ¢ shown in pa 1 $ ( fesignate
during the year relating to improvements made to road and equipment property or (g) for any primary account should ¢ ! in parenthesis or designated

D1

3 ! on ncy bet n redits 1o the 1 Ve i shown 1in coh )
operating expenses of the respondeiit This schedule should only include Any inconsistency ween the edits 1o 1 eser . Vi i lumy
(¢c) and the charges to operating expenses should be fully explained

leased from others, the depreciation charges for which are includible in

entries for depreciation of road a id equipment property ing ludible in account

T2 ) » y mn ( e s ) ¢ esery b om went
732, Improvements on Leased Property 4. Show in column (¢) th reserve arising from retiremer

Credits P { is C sring the year |

Bailance at be ! {Hﬂ.ww at close
Charges 1o op ’ | Other debits | of year

ginning of year

!
!
|
|
]
|

rating expenses

() { | . ) ®

ROAD
(1) Engineering

(2 1/2) Other right-of-way expendityres

(3) Grading
(5) Tunneis and subways
(6) Bridges, tresties, and culverts..
(7) Elevated structures
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings
Water stations ——
Fuel stations IR A SIS
Shops and enginehouses
Grain ¢.>v20f8 o — IR RN SRR
L T Y ————
L T S ——

Coal and ore wharves e

TOPC/COFPC 181Mingls oo s
Communication systems$ —— e
Signals and interlockers — .

POWEE PIBRLS o cmasimmtmtmsm————
Power-transmission systems i
Miscellaneous structures N— ¥ SR

Roadway machines ———

Public improvements—C onstruction — _-1 -
Y T —— M Grmm 4
POWRr-PIant MACRINEIY® e e sttt e——
All other road accounts e . E——
Amortization (other than defense Projects) b — S - N T— b mmm———c—————

Vot S0 cimncinissmsisigiiviiibnrovipstiiitnsmmmsnssiosiing

EQUIPMENT

(52) Locomotives S ——— - - — —

(53) Freight-train cars—.

(54) Passenger-train cars

(55) Highway revenue equip

(56) F.oating equipment
(57) Work ’ . e

q

(58) Miscellaneous equip - JRT— SENSS——

Total equip

Grand total

*Chargeable 1o accomnt 2223
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FRDN

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

}

Shoy

Grain ¢
Storage
Wharve
Coal and
TOFC/COF(
ommunicati

Signals ar

Miscellar us structures
Roadway ma e
Publi Improvements L onstruction
Shop machinery
Power-plant machinery
All other road accounts
Fotal road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars..
Highway revenue equipment
Floating equipment

Waork equipment
Miicellaneous equipment

Total equipment

Grand total

Railroad




Road Initials FRDN Year 1977

1503 ACCRUED LIABILITY—LEASED PROPERTY

S

]

> full particular called for here inder with respect to credits and debits '

Acc

¢) and the charges

E

ind no

int No. 785 rued liability—Leased property,” duning the yeas

leased from Show in

recad and equipment ithers

yow in column (¢) amounts which were «harged to operating €xpenses i settlement K«

settiement thereof. A debits

in

lumn (/) show payments made to the iessor u

nation should be given to all entries columns (d) and mpany, show in ce

(f)

S—

Other

redits

ROAD

(1) Engineering
(2 1/2) Other right-of-way penditures

Grading

Tunnels and subways

Bridges, trestles, and culverts
(7 A
(13)
(16)
(17)
(18)
(19)

(20)

Elevated structures
Fences, snowsheds, and signs

Station and office buldings

Roadway buildings ———

Water stations ——

Fuel stations —-

Shops and enginehouses ————

Any inconsistency between the

olumn
r depreciation s

or credits to

show payments m

unt During The Year

credits to the account as shown in column

to operating expenses should be fully explained

(¢) the debits 1o the account arising from retirements

made currently between lessee and lessor,

ACCOl No. 785 are made by the accounting

lumn (¢) the ¢ » 10 operating expenses and in column

ade to the lessor in settlement thereof

t Duriiag The Year

!

| Debits to

l Balance at
!

!

!

|

|

Retirements Other close of

debits year

w

[$
|

(21) Grain elevators—

(22) Storage warchouses

Wharves and docks

(23)

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(Z6) Communication systems ——

(27) R

Signals and interlocks

R

(29)

Power plants —

-

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines -

(39) Public improvements—Construction

(44) Shop machinery*

(45) Power-plant machinery* -

All other road accounts

Total road

EQUIPMENT

Locomotives

30 Freight-train cars

31 Passenger-train cars

32 Highway revenue equipment

33

j Vioating equipment

34 Work equipment

38 Miscellaneous equipment ——

36 Total Equipment i . . i

37 Grand Total

*Chargeable to account 2223.
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1605, AMORTIZATION OF DEFENSE PR NECTS—ROAD AND EQUIPMENT OWNEL AND LEASED FROM OTHEKS

1. Show in columns () 15 () the amount of base of road and equipment property
for which amortization ‘eserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
s other than the ledger value stated in (he investment account, & full explanation
shouid be given

2. Show in columns (/) 1o () the balance st the close of the year and ail credits and
debits during the year in reserve account No 736, “Amortization of defense
projects—Road and Equipment.”

3. The information requested for “Road” by columas (5) through (/} may be shown
by projects amounting to $100,900 or more, or by single entries as “Total road” in line
21. i reported by projects, each project should be briefly described, stating kind,

BASE

location, and authorization date and numoer. Projects amounting to less than
$100,000 should be combined in & single eniry desigrated “Minor items, sach less
than $100,000."

4. Any amounts included in columns b) and (), end in column (4) affecting
operating expenses, should be fully expliined

——

RESERV:

Debits
duriag
year
(b)

b ]

y- _—

$

Credits
during
year
(¢}

Adjustments

(d)

Balance

at close

of year
(e)

Crediw
during

yea/
n

Debits
during
year

®

Adjus:nents

Total Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenuz equipment

(56) Floating equipment

(57) Work equipment

{58) Miscellanenus equipment

| ___Total equipment .

Grand Total




EIT

DEPRECIATION RESERNVY MISCELLANEOLS PHYSHOAL PROPERTY

1607

NONE

Add) . ugh retained nc

Funded debt retised through retained i

sinking
Miscellnneous fund reserves
Retained income ~Approprial

Other appropriations (specify)

L

Railroad Annial Report R-2

1608, CAPITAL SURPLLUS

}
!
{
|

| :

NONE

1609, RETAINED INCOME APPROPRIATED

NONE

Debits
during yeas

(¢

Balance
close of

'}
d)

at




Road Initials FRDN

1781, LOANS AND NOTES PAYABLE

Uwve particulars of the various creditors and the character of the tramsactions involved in the current lability account No 751, “Loans snd notes payablc

List every item in excess of $100,000, giving the informaiion indicated in the column headings

For creditors whose belances were severslly less than $100,000, a single entry may be made under a caption “Minor accounts, each less chan $100,000

Entries in columns (g) and (A should include interest accruals and interest payments on loans and notes payable retired during the vear, even though
owtstanding at ihe close of the year

W KO portion of the issue remained

Line ] Name of creditor Character of lisbility Date of Date of T Rate of Balance at close Interest accrued Interest paid
No ‘ or of transaction 1ssue maturity mterest o year during yeas during year
i (b () (d) (e) (n ®

e — S ——— i ——

P e

W ERSRRATET SIS SISO e A=) e

e

—_tt

e ——

NONE

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Shoet Account No. 768, “Debt in defavie,” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

—F * —

Reason for nonpayment Date of Date of Rate of Total par value Interested accrued Interest paid
Name of security at maturity 1ssue maturity interest actually outstanding during yeay during year
at close of year
(a) (h) (e) (d) (e) n ®p (h)

Total SIQNE

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year. showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may he combined
into & single entry designated “Minor items, each less than $100,000. In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
frotnote

ine Description and character of item or subaccount
No.

(a)

e 3 O Vv A W N -

Total DN E

1704, OTHER DEFERRED CREDITS

Give an anaiysis of the above as of the close of the year, showing in Jetail each item or subaccount amounting to $100,000 or more. Items Jess than 3100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any itefa is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote.

Line Description and character of item or subaccount

No.
(@)

w2 AW N -

NONE

Railroad Annuai Report R-2




Road Initnals FRDN Year 19 77

1902. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cach, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3

sum of the dividends stated in column (¢) should equal the amount shown in Scheduie No. 30

ey

e pr—————

Declared Payable

n (g

-

EE—

S

e —

Total . NONE 1
2001, RAILWAY OPERATING REVENUES
1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railrcad Companie: The proportion of joint traffic receipts belonging to other carriers should not be included
2. Any unusual accruzls involving substantial amounts included in column (b) should be fully explained in a footnote

e

Amount o Amount of
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