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1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureax of
Aceounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is specially directeg
to the following provisicas of Part I of the Interstate Commerce Act:

Szc. 20. (1) The Commission s hereby authorized to require annual, periodical, or
special re ta from carrviers, iessors, ®* * * (as defined in this section), to pre-
seribe the manner and form in which ~wch reports shall be made, and to require from
such carric lessors, * ¢ gpecific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-
fying such carviers, lessors, * * * ag it may deem proper for any of these pur-
poses. Such annual reports shall give an asccount of the affuirs of the carrier,
lessor, * * * in such form and detail as may be prescribed by the Commission,
(2y 8Said annual reports shall contain all the required information for the period of
twel months ending on the 31st day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out under vath and filed with the
Commission at its office in Washington within three monthe after the close of the year
for which report is made, unless additional time be granted in any case by the
Commission.

(7} (h). Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission nny false report or othe. document, shali be deemed guilty of a misde-
meanor and shall be subject, upon conviction in any court of the United States of
competent jurisdietion, to & fine of not more than five thousand dollars or imprison-
ment for not more thun two years, or both such fine and imprisonment: * ¢ *

(7) (e). Any carrier or lessor, * * * or any officer, agent, employee, or repre-
sentative thereof, who shall fuil to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specifiec and full, true, and
correct answer to any question within thirty days from the time it is lawfully recuired
by the Commission so to do, shall forfeit to the United Stutes the sum of one hundred
dollars for ench and every day it shall continue to be in default with respect thereto,

8. Az used this seetion * * * the term “carvier” means a common carrier
subject to thia t, and includes a receiver or trustee of such carrier: and the term
“lessor” means & person owning & railrond, 8 water line, or a pipe line, leased to and

operated by & common carrier subject to this part, and includes & receiver or trustee
of such lessor, * * ¢,

The respondent is rurther required to gend to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to

rkholders. f
stockhold See scnhedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, axwi the like sheuld not be used either as partial o.
answers to inquiries, 1f any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered pre-
ceding inquiry, inapplicable to the person or corporation in whose
bohalf the report is made, such notation as “Not applicable; see page
- , schedule {(or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the ingquiry :'nu;;p/u'ulr/v. Where the word “none’” truly
and completely states the fact, it should be given as the answer to any
particular irquiry or any particular portion of an inquiry. Where
dates are cal ed for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates

. ¥
and references to the returns of former years sho

as entire

{ to st

very annual report should, ir all particulars, be complete in itself,
1ld not be made to take
the place of required entries except as herein otherwise specifically

directed or authorized,

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura
b y

{

e paper and, wherever practicable, on sheets not larger than a pa
f the Form. Inserted sheets should be securely attached, preferal
at the inner margin; attachment by pns or clips s insufficient.

)

5. All entries should be made in a permanent black ink Those of a
contrary character should be indicated in parentheses Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.
6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
gpondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation coneerned.

-

7. Railroad corporations, mainly distinguished as operating com-
panics and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

t sale by the Superintendent of Dx

Washington, D

e .

NOTICE
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lessor company, the propert; of which being leased to and operated by
another company, is ¢~ .nat maintains a separate legal existence and
keeps financial but not operating accounts.  In making reports, lessor
sompanies use Annual Report Form E.

Operating companies (including switeching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I co..; nrie= are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided,

Class 11 companies are those huv:n%‘ann\ml operating revenues below
$5,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operat>d as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class 81. Exelusively switching. This clase of companies includes
all those performing switching service only, whether for joint account
or for revenue,

Class 82, Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such 2s union passenger or freight stations, stockyards, etc,, for which
a charge iz made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class 83. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal s ‘rvice, ag defined above.

Class S+. Hridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S6. Mixed, Companies nerf: s primarily a switching or a
terminal service, but which =iso conduet a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
gervice, local freight service, participation in through wement of
freight or passenger traffic, other transportation operations, and opera-
tions other than trensportation,

B. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below

! stated:

COMMISSION means the Interstate Commerce Commission. RE !
SPONDENT means the person or corporalion in u hogse behalf the report 1
is made TiE YEAR means the year ended December 31 for which the |

| 7el 1a madi THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
| report is made for a shorter period than one year, it means the close of
| the period covered by the report., THE BEGINNING OF THE YEAR means
¢ beginnir ! e on January 1 of the year for whicl the report |
i in case the report is made for a shorter period than one |
vear, it means t beginning of the period covered by the report. Tl |
PRECEDING YEAR means the year c‘n:l'u[ December 31 of the pear ne
! ceeding the wear for which the report w made. THE UNIFORM
System 1n Part 120l of Title 49, Code o} Federal Reguiations, as amended
|

9. All companies using this Form should complete all schedules, with |
the following exceptions, which should severally be completed by the
companies to which they are applicable:

i hed tr { to Switching and Schedules restricted to other than
| 1 Companies | Switching snd Terminal Companies |
| Schedule 2217 | Schedule 2216

% 2602
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ANNUAL REPORT

OF

Wayne Union Railway Company
. 2.

wayne, liana

it

FOR THE

YEAR ENDED DECEMBER 31,

Name, official title, telephone number,
Commission regarding this report:

and office address of officer in charge of correspondence with the

1969

(Name)—Ra P, Wille (Title) Audi tor
(Telephone number) 312/ 256‘7200 Ent. liﬁQ'[*%l

(Area code) (Telephone number)
(Office address) Room 606, Chicago Union Station, Chicago, lllinois 60606

(Street and number, City State, and ZiP code)

o

v——
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200L. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITIES AND SHARFHOLDERS' EQU[TY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the U aiform System of Accounts for | (b,) should reflect total book liability at the close of year. The entries in
Railroad (ompamea The entries in this balance sheet should be con- | the short column (by) should be deducted from those in column (b;) in
sistent with those in the supporting schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
The entries in column (a) shourohp restated to conform with the account- hereunder should be indicated in parenthesis.

Line | Balance at beginning of year Account or item

Balanoce at close of year |
No

CU hR}-\ 'L l\BIlITIP,S
(751) Loans and notes payable (p. 20)

!
|
|
i

v
!
|

!
(752) Traffic and car-service balances—Credit |
(753) Audited accounts and wages payable

(754) Miscellaneous accounts payable
(755) Interest matured unpaid
(756) Dividends matured unpaid
(757) Unmatured interest accrued
(758) Unmatured dividends declared it
(759) Accrued accounts payable & 1 B 7?
(760) Federal income taxes accrued | 21 951]
(761) Other taxes accrued ‘ .. 783
(763) Other current liabilities ' !
Total current liabilities (exclusive of long-term debi due within one year) 'j‘ Z(?Z,

LONG-TERM DEBT DUE WITHIN ONE YEAR
‘ () Total issued (by) Held by or
‘ | {or respondent

|
:
|
|
!

Equipment obligations and other debt (pp. 5B and 8)

LONG-TERM DEBT DUE AFTER ONE YEAR

| () Total lssued b)) Held by or
! for respondent

(765) Funded debt unmacured (p. 5B)
766) Equipment obligations (p. 8)

767) Receivers’ and Trustees’ securities (p. 5B)

768) Debt in defauit (p. 20)
(769) Amounts payable to affiliated companies (p. 8).
Total long-term debt due after one year
RESERVES
Pension and welfare reserves

Insurance reserves

Equalization reserves
) Casualty and other reserves
['otal reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
2) Other liabilities
Unamortized premium on long-term debt
Other deferred credita (p. 20)
Accrued depreciation—Leased property (p. 17)
Total other liabilitiea and deferred credita
SHAREHOLDERS' EQUITY

Capital stock (Par or staled value)
| (%) Total lssued »y) Held by or
i for compeany

(701) Capital stock issued-—Total

Common stock (p. 5B)
Preferred stock (p. 5B).

(792) Btock liability for conversion
(793) Discount on capital stock
Total capital stock

sare28343

Capital Surplus
Premiums and assessmenta on capital stock (p. 19)
Paid-in surplus (p. 19)

Other capital surplus (p. 18)

Total capital surplus

Retained Income

(797) Retained income— Appropriated (p. 19)

(798) Retained income—Unappropriated (p. 21A)

Total retained income..
Total shareholders’ equity SRR
Torar LiamiLimizs AND SmarenoLDErs’ Fo"rrv

NoTR 800 page 5A k‘ uphm&ury notes, which are an invegral part of the Comparstive General Balance sual

Ranaosp Coaroksmows—Oreaarwe—O0.




COMPARATIVFE. GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpuse ot disclosing supplementary information concerning matters which have ar important effect
on the financial condition of the carrier. The carrier shall give the particulars ealled for herein and where there is nothing to report, insert the word,
“None”’; and in sddition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of ucfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent. will be eutitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars coneerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements

1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since Derember 31, 1961, beeause of the investment tax credit
authorized in the Revenue Act of 1962. Ip the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown,

(a) Estimated accumulated pet reduction in Federal income taxes since Dezember 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code . i
P s

(b) Estimated aceumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under

provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation $

(¢) Estimated accumulated net income tax reduction realized since Decembe. 31, 1961, because of the investment tax eredit authorized in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit. . $

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Deseription of obligation Year accrued Account No Amount

s NONE

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter The amounts in dispute for which settlement has been deferred are as follows

As recorded on books
Amount in Account Nos tmound not
Item drepute Debut Credat recorded
Per diem receivable s NONE
Per diem payable
Net amount 2 B2 B8 225228
4. Amount (estimated, if necessary) of net inoome, or retained income which has to be provided for capital expenditures, and for sinking and other

funds pursusnt to provisions of reorganization plans, mortgages, deeds of trust, or other contracts :

5. Estimated amount of future earmings which can be realized before paying Federa! income taxes becauvse of unused and available |

net operating loas carryover on January | ) - - . e S v <
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002
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i303. DEPRECIATION BASE AND RATES-ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation | 3. In column (d) show the composite rates used in computing the Cepre-
reserve is carried in the accounts of the respondent, and the rent there- { ciation month of December and on lines 28 and 37 of this co
from is included in account No. 509. | show the composite percentage for all road and equipment acco

2. Show columns (b) and for primary account, the deprecia- respectively, ascertained by applying the primary a sirlrges ‘,"
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18605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
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1701. LOANS AND NOTES PAYABLE

| entry may
| $100,000.”

Give particulars «

actions involved in the current li i )
¥ ntrie

14 vable

DEFAULT

OTHER DEFERRED (

ORPORATIONS ~OPERATING—CC.




FOR THE YEAR

INCOME ACCOUNT

1801

OM)

FROM INt

FHONS

DEDUY

MISCELLANEOUS




|
|
i
i
- - - —
-~ ~
} - 4
| £ ~
!
| ~
] o |
: -
{
!
! ;
i
)
- 7
| - >
i - -
| i z
B
__ 7 - :
| - 2 :
! z . %
| - -
e Es
¥ g 3%" &
o~ .
| = H = -
| : 2
o 4 4
2 h o - n -

X L33




218

The space
informaticno
carrier

below is provided for the purpose of disclosing additional
items of income for the current
shall give the particulars of items herein.

notes with suitable explanation, amounts

concerning Each
Enter in separate
included in income accounts
unusual and material accrual or
practice; and other

disclosed in fi

year,

in connection with any

accounting

hangeover in

inatters of the character commonly

ancial statements under generally accepted accounting
and reporting principles Minor items which have n onse ntial
effect on net income for the ear need not be reported, If carrier

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

e

has nothing to report, insert the word ‘““None.’” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are tc be disclosed in the section below Schedule 1801,
the year,” pertaining to the analysis of Federal
However, the explanation of items included in accounts

“Income account for

ncome taxes,

10, *“Extraordinary items’; 580, “Prior period items’; and 590
‘““Federal income taxes on extraordinary and prior perioed items® are
t e disclosed below
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2101, MISCELLANEOUS RENT INCOME

2102. MISCELLANEOUS INCOME
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2104. MISCELLANEOUS INCOME CHARGES
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR.

(For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent luring the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C.F.R. 123.52, by
Order of September 13, 1963 In stating the number of tons received from connecting carriers (c¢), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators).

2. ynder Order of December 16, 1964, traffic nvolving less than three shippers reportable any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule su nental t nd
marked Supplemental. Extra copies f Schedule 2602 nay be obtained upon request to the Int te ymme 1 n
Bureau of Accounts, Washington, D.C 20423 i1f a supplemental schedule is filed heck the spa " ed t tom
of this schedule. Supplemental reports will be wit! ld from publi nspectior

3. particulars for Codes 01 t 46 1 i G 5 [ude 2 | traff - its I { 3 p is I F
warder traffic includes freight traffi shipped r msigned ¢t forwarder 1} iing a pe 1t jer t IV of the
Interstate Commerce Act. Code 47 s} i include a traff ed ts of 1| than 10 3

4. Gross Freight revenue means respondent gros gt ’ wit » i - t f 3 ot ’
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2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Glve particulars of each of the various classes of equipment
which respondent owned or 'eased during the year,

2. In column (c) give the number of units of equipment purchased,
butit in company shops, or otherwise acquired.

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rentad to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f), Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in column (.

4. For reporting purposes, a *“locomotive unit” is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender should be considered
as a part of the locomotive unit.) A **self-propelled car® is a rail
motor car propelled by electric motors receiving power from third
rall or overhead, or Internal combustion engines located on the car
itself. Trallers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment.

5. A “Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at imes be supplied from an externa! conductor. An ““Electric’ unit
Includes all units which recelve electric power from an overhead con-

tact wire or third rail, and use the power to drive one or more electric
motors that propel the vehicle. An‘“Other® unit includes all units other
than diesel or electric, e.g., steam gas turbine, Show the types of other
units, service and number, as appropriate, ia a brief description
sufficient for positive indentification.

6. Columa (h) should show aggregate capacity for ali units reported
In column (g), as foliows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute.), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (in tons of 2,000 1s,) asprovided for in Rule 86 of the
AAR Code of RulesGoverning Cars in Interchange. (Coavert the capacity
of tank cars to capacity In tons of the commodity which the car is
Intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth In sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Muitilevel Per Diem Master List. Dashes are used in APPro=-
priate places to permit a sf tle code to represent several car type
codes, Passenger-train car _pes and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes snd designations are published in The Official Rallway

Equipment Register,
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2801. INVENTORY OF EQUIPMENT—Concluded
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2900. IMPORTANT CHANGES DURING THE YEAR
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