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SPECIAL NOTICE

Fhe attention of the respondent is directed below to certain particulars, if any, in which this report form aiffers froin the corres
I, in
general, such other things as simple modifications intended to make requirements ~learer, other minor adjustments, and typo-
graphical corrections.

ponding form for the preceding year. 1t should be understood that mention is not made of necessary substituhions of dates

This report, formerly designated Form C, has been reduced in size to make it easier to complete, converient to hewdle and per-
mit the use of standard copy machines to reproduce the reports. !

Fhe following changes in format have been made to facilitate better reporting and analysis:
A table of contents has been added.

Finangial statements. Schedules 300 (formerly 1801) and 305 (formerly '901) have been repositioned to follow the balanc:
sheet, Schedule 200.

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheeu.

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
carnings from certain investments in account 721, in accordance with Docket No. 35947 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding Alio, in conformity with
Docket No. 35949, provision has been made to report equit, in earnings (losses) of affiliated companies; account 590 has been
amended to read, "Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 10: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949,

Page 10A: Schedule 350, Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801.

Page 17A: Schedule 1003. Investments in Common Stocks Affiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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101, IDENTITY OF RESPONDENT

. Give the exact namg* by which the respondept was known in law_at the close of the year i R Gl

 Frankfort & Cincinnati Railroad Compdnv

Y State whether or not the respondent made an annual report to the Interstate Commerce Commission for the prwuhng year, or for any part thereof. If so, in

es - Same as above

what name was such report made? o vl e R e s

3. If any change was made in the name of the respondent during the year, state ali such changes and the dates on which they were made o
8 b B

4. Give the location (lmludn‘,Fstlc.u T{dfmmbt” of wenm n bu n(ss office of the respondent at the close of the year

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year

No. (a) (b)

TS Samuel M. Pinsly Boston, Mass.

2 |Vice president_Txaf££ie Kenneth H, Lemnah Boston, Mass,

b 8ac ity Marjorie P, Silver Boston, Mass,

4 Jewamtants— Marjorie P. Sl}ver Boston, Mass,.

5 IO S Stavisky, Shapiro & Whyte Boston, Mass.

6 KEPHIHHHUE| ponedict S, Slobeda———————Boston;, Masss——
7 %E&SBE 7 Ben--B. Fowlexr Frankfort, Kentuck: %
8 |General superintendent

9 |General freight agent

10 General passenger agent —

11 |General land agent
12 |Chief engineer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

No. (a) (b) (©

4 |Samuel M. Pinsly Boston, Mass,

s |[Kenneth H. Lemnah Boston, Mass. Until Election
6 |Qliver T. Bergstrom Boston, Mass.

7 |Ben B, Fowler Frankfort, Kentucky of

s |Harry Davis Frankfort, Kentucky

v |Benedict S. Sloboda Boston, Mass, Successors

» [Marjorie P, Silver Boston, Mass.

21 by
2

23

7. Give the date of incorporation of the respondent _F_Qb_g._.i.u_l.gg zwte the character of motive power used_Dl.ES_El:ElE__

9. Class of switching and terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
cmendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting /orth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees Ken tuCky

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or irustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) titie to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source No

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe aiso the course of construction of the road of the
respondent, and its financing See attached statenent

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Raiiroad Annual Report R-2




12 .

Paris, Georgetown and Frankfort Railway Company incorporated
under special Act of the General Assembly or Kentucky
approved March 23, 1971, Name changed to Kentucky Midland
Railway Company March 8, 1897, Road purchased for $200,000,
February 27, 1897 and name changed to Frankfort and
Cincinnati Railway Company.

Reorganized February 5, 1927 under the Statute Law of Kentucky
relating to the organization of insolvent railroads, with the
control of the court as provided in the Statute. Under this
plan, the name was changed to the Frankfort and Cincinnati
Railroad Company.
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107, STICK
Give the names of the 30 security hoiders of the respondent who, at the date

of the latest closing of the stock book or compilation of list of stockholders of

the respondent (if within | year prior to the actual filing of this report), had the

highest voting powers in the respondent, showing for each his address, the

number of votes which he would have had a right to cast on that date had a

‘ meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by him, such securities

HOLDERS
being classified as common siack, sec nd preferred stock, first preferred stock,
and other securities, stating in a footnote the nuinics of euch other securities (if

any). If any such holder held in trust, give (in a footnote) the rarticulars of the

trust. In the case of voting trust agrecments give, as <upplemental information
on page 38, the names and addresse of the 30 jargest holders of the yoting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of siockhoiders compiled within such

year, show such 30 security holders «s af the close of the year.

Line Name of security holder Address of security
No.

(a) (b)

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
voies to wad
which Stocks . Other
holder security { securities
holder was |- | PREFERRED | with

:ntitled } | voting
Second First power
() (d) (e) (H (g

L8 ML Pinels Boston, Mass, 2,000

Footnotes ¢~d

Remarks

stockholders,

Check appropriate box:

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

[ ] Two copies are attached to this report.

‘ [ ] Two copies will be submitted

[X] No annual report ‘o stockholders is prepared.

(date)

Railroad Annual Report R-2
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4 Road Initials B & C Year l’»‘74

200. COMPARATIVE GE SHEET—ASSETS {
} Forinstructions covering this schedule, see the text pertaining to General Balance Sheet Accouats in the Uniform System of Accounts for Railroad Corpanies. The entiies in this balanc: sheet
' should be consistent with those in the supvorting schedules on the pages indicated. The entries in column () should be restated to conform with the accounting requirements followed in column
¢ L5 The carries in the short column (42) should be deducted from those in column (al) in order to obtain corresponding entries [or column (b), All contra entries hereunder should be indicated

In parcothesys.

Account or item Balance at close Palance at beginning

of year of year
(a) (b (c)

25,399 84,943

CURRENT ASSETS

w
s

| (701) Cash —

2 (702, Temporary cush investments — - o et e e kA3 Sl ity

3 (703) Special ceposits— A s A3 Sl s

4 (704) Loans and notes receivable o AN A 8

5 (705) Traffic, car service and other balances-Dr. S s

6 (706) Net bilance receivable from agents and conductors — LRSS lO L L7 0 gl‘ 2 5 l6

OB HaE 8,143

(707) Miscellancous accounts receivable . b

8 (708) Interest and dividends receivable = il it 2 395
9 (709) Accrued a:counts receivable —— l ! 243 ’

-
10 (710) Working fund advances——.— Mo e QQ 50

11 ‘ (711} Prepayments . 55,554 2 2 87 7
12 (712) Material and supplies vifL A0 ?Q " 384‘ 3 5 z 500
13 (713) Other current assets ) 143 143

14 (714) Deferred income tax charges (p. 10A)

107327 % 155, D56/

15 Total current assets o
SPECIAL FUNDS | (al) Total book assets (a2) Respondent's own
at close of year assued included in (al)
16 (715) Sinking funds —— -
17 (716) Capital and other reserve funds — VSN e
18 (717) Insurance and other funds Lk
19 Total special funds
INVESTMENTS
20 {721) Investments in affiliated companies (pp. 16 and 17) 292 ! 02 l 2 3 5 ’ 3 20
21 Undistributed earnings from certain inve stments in account 721 (p. 17A)
22 {722) Other investments (pp. 16 and 17) 3 15 . 643 3 ]-5 1 3 68
23 (723) Reserve for adjustment of investment in securities—Credit —
24 Total investments (accounts 721, 722 and 723) 607 2 664 350 ] 688
PROPERTIES
25 (731) Road and equipment property: Road 27 3 ! 7 52 385 4 98 3
2% EiiREat 109,341 206,738
27 General expenditures & ( 109 4 7.4 )
28 Other elements of investment il
29 Construction work in progress
30 Total (p. 13) 383,0?3 e 482,980
31 (732) improvements on leased property: Road
32 Equipment FelA
33 General expenditures
34 Total (p. 12)

35 Total transportation property (accounts 731 and 732) 383 } 093 48;&}
36 (735) Accrued depreciation—Road and equipment (pp. 21 and 22) 4 197 s 34 309 : 927

37 (736) Amortization of defense projects—Road and Equip (p. 24)

38 Recorded depreciation and amortization (accounts 735 and 736) ]‘97 2 34 309 { 927
39 Total transportation property less recorded depreciation and amortization (line 33 less line 36) 185 1434-——1—7 3 A 053
40 (737) Miscellaneous physical property

41 (728) Accrued depreciation - Miscellaneous physical property (p. 25)

42 Miscellaneous physical property less recorded depreciation (account 737 less 738) e e e - P - -

43 Total properties fess recorded depreciation and amortization (iine 37 plus line 40) 185 ’—74-9 I7 L 53

OTHER ASSETS AND DEFERRED CHARGES

44 (741) Other assets

45 (742) Unamortized discount on long-term debt Lo

46 (743) Other deferred charges (p. 26)

47 (744) Accumulated deferred income tax charges (p. 10A)

48 Total other assets urd deferred charges

o TOTAL ASSETS . 900,692 879,308

Note~See page 6 for explanatory notes, which are an integral part of the C parative General Bal Shect.

Railroad Annual Report R-2
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[

" 200 COMPARATIVE [ERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS EQUITY

For instructions covering rhis scheduie, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad € ompanies. The entries in this balance sheet

shauld be consistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conform with the account requirements followed in column (b)
The entries in short column (al) should reflect t beok liability at close of y*ar. The entries in the short column (a2) should be deducted from those ir column (a!) in order to obtain
corresponding entries for column (b). Ali contra 2niries hereunder should be indicated in parenthesis

Line Account or g palance at close

Na of year

‘ (a) (b)
CURRENT LIABILITIES $ $

24,557

50 (751) Loans and notes payable (p. 26)— . : ARSI e st AR L S RIS e e

3l (752) Traffic car service and other balances-Cr. — =ChAR T REE _____1..__,.,,4A 2?—9

52 (793) Audited pocounis and Wnges paYAbI i i e e e el 24 2z 039

a% (754) Miscellaneous uccounts payable .~ At A T B S DAL | 3-;_442

54 (755) Intercst matured unpaid oo

55 {100): ividends imatuted Anplil et S SR e e e e e R g FIEEI ol BT Rl A
56 (757): Unmétureditaterest Beoricr i nsir i e v 2 e e s il R l Qél'_o ___.i_44,4~4_3_2,(l

57 (758) Unnmatured dividends declared AL B INERI RIS CARN iRt g

58 (139} "Ateingd ‘adcol At PRYANTE L e e s e i CELRG; RS el 12 £ 44 7 l2J 7 8 3

59 (760) Fedr ral income taxes accrued — =g el LB s S R (l 2 500)
60 (161) Other taxey duarusde oo Siii e i by saiadt, Bl st s e L VR e Sl SHE s SR et 2 X 54,6 9 L 60 3

61 (762) Deferred income tax credits (p. 10A) LA ki

62 (763): Othericurrent liabilities oL 2 s S B AL i 500 A__.,l‘o LA 500

63 Total current liabilities (exclusive of long-term debt due within one year) WG 68 4 780 1'34 4 7 7 lA

LONG-TERM DEBT DUE WITHIN ONE YEAR ‘ (al) Total issued|(a2) Held by or

for respondent |

i |
64 (764) Equipment obligations and other debt (pp. 11 and 14) —__ A——-‘V_____. T R e Tt it =

LONG-TERM DEBT DUE AFTER ONE YEAR (al) Total mucd,'u.‘.) Held by or
] for respondent

65 (765) Funded debt unmatured (p. 11)— l -,-‘1»__4;_‘.“_\7%

66 (766) Entipment: obligations (o, [4) sl e Sii L o Bl B b s S e e s SRS SN eSS i
67 (767) Receivers' and Trustees' securities (po 1) oo i l el : 2
68 (768) Debtiin default (p, 20) il 2o Lo i e el 4L_.,,___., I 15 7 50
69 (769) Antounts payable to affiliated companies (p.14) sl 0 o LS 13 & l e

70 Total long-term debt due after one year— AR il e St e 13 2 115 Sl 7 50

} RESERVES

71 (771) ‘Pension and welfare reserves L | (0 i) rE¥RCiEy TR A
72 (772) Insurance reserves —— o e i S b _4_6.:/..'17»",._._“ __8_1.6_1..1
73 Gt Canrlty-ahd ‘otherresspver ol s £t B e e ; i
74 Total reserves S s S R A ] e 8 2 67 7 P 8 ! 67 7

OTHER LIABILITIES AND DEFERRED CREDITS

75 (781) Interest in default —— il ot it Dl Wi e AR R
76 B2y Other Tabilities s L s il Sl T s i e e I TR 3 L L 998 s 31 L] 99§

4 17 (783) Unamortized premium on long-term debt - LT -
78 (784) Other deferred ciedits (p. 26) el A __J -

D ‘ 79 (785) Accrued depreciation—Leased property (p. 23) 153 u e (o A S B S
80 (786) Accumulated deferred income tax credits (pdDAY Sl = R e
81 Total other liabilities and deferred credits s A ,._,_,:5 l ’ 998 3 1 ’ 998

SHAREHOLDERS' EQUITY (al) Total issued |(a2) Held by or R GER RIS 3
{ Capital siock (Par or stated value) for company
82 (791) Capital stock issued: Common stock (p. 11) e HE 20 £ OOO 20 ] OOO ;
83 Preferved stock (p: 1) ——u L i ixadlds 15
84 Total & ..20,000 20,000
85 (792) Stock hability for conversion — <5
86 (793) Discount on capital stoch ———~ i i e iz
87 Total capital stock.- i i 20 ) OOO 20 s M
Capital surplus ‘ & o
88 (794) Premiums and assessments on capital stock (p. 25) i “3 5 ’ OOO 3 ol ) OOO
89 (795) Paid-in-surplus (p. 25)— SRR Ci%
20 (796) Other capital surplus (p. 25) — Shie ety 3 5 000 __3_5___00_0
N ¢ T TV (T ) TR RS IE 0, B RS AN SRS S SN O g S ’ ’
Retained incor ¢

92 (797) Remined income-Appropriated (p. 25)

e e s i . 723 1ol ede 115
’ (798 ctained income Appropria —/23,122 648,112

a4 Total retained income —— - Sl il T L L

)
95 Total shareholders' equuty 1y P _E__lj_s;_é;;
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY SHREEL QOO : 692 fck

96

b SERIGLS St
Ruailroad Annual RCpnrl R-2 Note,~See page 6

for explanatory notes, which are an integral part of the Comparative General Balance Sheet.
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COMPARATIVE GENERAL BALANCE SHEET—~EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concurning matters which have an important eifect
on the rinancial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accountir.y and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respoirdent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purch:se options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other factlities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 3i, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code _“&Q_n_e____

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules aﬁ computing
on

tax depreciation using the items listed below ot e $ 7t
—~-Accelerated depreciation since December 31, 1953, under section 157 of the Internal Revenue Code.
—~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(c) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment iax credit authorized in the

Revenue Act of 1962, as amended $ None
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code $ None

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment singe December
S..NOne .

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No. Amount

$. Nonau

3. As a result of dispute concerning the recent increase in per dier rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which setilement has been deferred ave as follows:

As recorded on books

Amount in Account Nos Amount not

Item dispuie Debir Credit recorded
; : None

Per diem receivable p TSR $ o

Per diem payable i
N e 1s XXXXXXXX AXXXXXXX $ None
4. Amount (estimated, if necessary) of net income, or retained income which to be provided {or capitai expenditures, and fnﬁ.aﬁl(gg and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or ciher contracts Gk

5. Estimated amount of future earnings which can be realized before payin: F'ederal income taxes hecause of unused and available net operating
i » r
loss carryover on January 1 of the year following that for which the repoc is made —— ... SRl 5. None. .

o i B A i Mt ¥ e e i i 5 e A it oA . - b sl il
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Road InitialsF' & C Year 19 74 7
: 300. INCOME ACCOUNT FOR THE YEAR
1. Give the Income Account of the respondent for the year in 3. Line 28 inciudes only dividends from investments accounted for
3 accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34»inc.ludes only dividt‘tnds ﬂccoumed' for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. from investments accounted for under the equity rethod. Line 36 rep-
) ‘ 2. Any unusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
colunin (h) on lines 7 to 87, inclusive, should be fully explained in a| the equity method.
footnote.
3 Line Amount for
No. ftem current year
(a) (h)
; ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOME
} ! (501) Railway operating revenues (p. 27) 263 2 950
2 (531) Railway operating expenses (p. 28) 226 /] 223
] 3 Net revenue from railway operations ) ___3__7 il 2.2_
4 (532) Railway tax accruals 24,893
9 (533) Provision for deferred taxes
; 6 Railway operating income il 14 ! 894
RENT INCOME
' 7 (503) Hire of freight cars and highway revenue equipment—Credit balance
{ 8 (504) Rent from locomotives
9 (505) Rent from passenger-train cars
b 10 | (506) Rent from floating equipment —
11 | (507) Rent from work equipment il
12 | (508) Joint facility rent income —
13 Total rent income s B (ES—
RENTS PAYABLE ¥ i
14 | (536) Hire of freight cars and highway revenue equipment—Debit balance 30 L 6i3
] 15 | (537) Rent for locomotives
16 | (538) Rent for passenger-train cars
17 | (539) Rent for floating equipment i
18 | (540) Rent for work equipment
19 | (541) Joint facility rents - 758
20 Total rents payable 3 l, 37 l
21 Net rents (line 13 less line 20) dil 237 19
22 Net railway operating income (lines 6,21) (16,477 )
OTHER INCOME
‘ 23 | (502) Revenues from miscellaneous operations (p. 28)
24 | (509) Income from lease of road and equipment (p. 31)
25 | (510) Miscellaneous rent income (p. 29) 4" 2l
26 | (511) income from nonoperating property (p. 30)
27 | (512) Separately operated properties—Profit
28 | (513) Dividend income (from investments under cost only) 2 L] 247
29 | (514) Interest income iy el
30 | (516) Income from sinking and other reserve funds
31 1 (517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)
33 | (519) Miscellaneous income (p. 29) i el (al) 27,162
34 | Dividend income (from investments under equity only) $ A
35 | Undistributed earnings (losses) AARIRS
36 | Equity in earnings (losses) of affiliated companies (lines 34.35)
’ 37 Total other income 34" 320
38 Total income (lines 22,37) 17843
. MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellaneous operations (p. 28)
L 40 | (535) Taxes on miscellaneous operating property (p. 28)
| 41 | (543) Miscellaneous rents (p." 29) —
1 42 | (544) Miscellaneous tax accruals s
‘r 43 | (545) Separately operated properties—iLoss

Railroad Annual Report R-2

R S N B O B B R R B RS SN S e R e P R R el




Road Initials P & C Year 7 4

L e

Amount for
curren: year
(h

®

(549) Maintenance of investment organization —————— eii

(550) Income transferred to other companies (p. 31) ——

T

(551) Miscellaneous income charges (p. 29) A

AT

Income available for fixed charges (lines 38, 47)

Total miscellaneous deductions ————————

17 762

FIXED CHARGES

(542) Rent for leased roads and equipment
(546) Interest on funded debt:

(a) Fixed interest not in default - s

(b) Interest in default (L

(547) Interest on unfunded debt

(548) Amortization of discount on funded debt 4

230

Total fixedicharges.L —. . L

Income after fixed charges (lines 48,54)

17,20¢

OTHER DEDUCTIONS
(546) Interest on funded debt:

(c) Contingent interest

Ordinary income (lines 35,56)

Ll ib02
i ot el 3

EXTRAORDINARY AND PRIOR PERIOD ITEMS

42,415

(570) Extraordinary items—Net Credit (Debit) (p. 9)

15,093

(580) Prior period items--Net Credit (Debit)(p. 9) —
(590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

4
5
i

(591) Provision for deferred taxes—Extraordinary and prior period period items

51,508

Total extraordinary and prior period items—Credit (Debit)

Net income transferred to Retained Income—Unappropriated (lines 57,62)

75,010

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account

for the Year.

Railroad Annua! Report R-2
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and rey. srting principles. Minor items which have no consequential
information concerning itenr of income for the current year. Each effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate notes nothing to report, insert the word “None.” The explanation of items
with suitable explanation, ¢mounts included in income accounts in included in accounts 570, "Extiaordinary items’; 580, “Frior period
connection with any unusual and material accrual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items”

accounting practice and other matters of the character commonly are to be disclosed in notes and remarks section below.

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act o' 1971, to account for the investment tax credit.
Flow-thirough— Deferral— £
65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit e L g
66 If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for
current year $
67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
ing purposes e ($ )
68 Balance of current year's investment tax credit used to reduce current year's tax accrual $
59 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual —
70 Total decrease in current year's tax accrual resulting from use of investment tax credits

71 In accordance with Docket No. 34178 (Sub-No. 2), show below the effec' of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (c)

should be indicated by parentheses.

Net income Provision for Adjusted
Year as reported deferred taxes net income
(2) (b) (¢) (d)
; ls 5
I J
L

NOTES AND REMARKS

Extraordinary Items - account 570 (Net of Taxes):

Sale of Locomotives S27,061
Permanent Easement 15,354

42,415

Prior Period Adjustment - account 580:

Adjustment to clear account 80 15093

Total Special Items 557,508

APT B EAIER R A G SN Ao CIRGERETR s aae AT % O ¢ X ABECT W RSN |
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10 Road Initials Year 19
305, RETAINED INCOME~-UNAPPROFPRIATED
I Show hereunder the items of the Retained Income Accounis of the respondent for the year, classified in accordance with the Uniform System
of Accounts tor Railroad Companies
All contra entries hereunder should be indicated in parentheses.
J. Indicate under "Remarks” the amount of assigned Federal income tax c« nsequences, accounts 606 and 616,
4. Segregate i» column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting
Line 2 (line 6 if debit balance), column (¢), should agree with line 36, column (b), schedule 300, The total of columns (b) and (¢), lines 2 and
6, should earee with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (c)
! Line Item Amount Amount
No (a) (b) (¢)
! Unappropriated retained income (b) and equity in undistributed earn- 648,112
5 i ; ¥y
ings (losses) of affiliated companies (¢) at beginning ot year* . B $
CREDITS
B
] : 1.8, 010
2 (602) Credit balance transferred from income —. HER Lot L AR IS
3 (606) Other credits to retained incomet - RN PR At i
4 (622) Appropriations released . o A o s 5 / i i
e , 757010
] O b s I b i R CE IS TR ATIR EXE S A rs 20
| | DEBITS
i
6 ' (612) Debit balance transferred from income—. o e PR AR PR e R
7 | (616) Other debits to retained income e ottt At it P i {
8 (620)  Appropriations for sinking and other reserve funds e e ‘
9 (621) Appropriations for other purposes —— R L RS o e i i
Y nde
J 1D 1103 DIVIOBNOE e it i i e R A MU U —
l 11 BOIR] ik il b g g — e e
12 Net increase (decrease) during year*. UETRN / 51010 e s
13 Unappropriated retained income (%) and equity in undistributed earn-| '
ings (losses) of affiliated companies (¢) at end of year* <t DA @ i
14 Balance from line 13 (¢)* MR SR & ! XXX XX
15 Total unappropriated retained income and equity in undistributed earn- 793192 l
ings (lo.ses) of affiliated companies at end of year*._ Skl Mookl HEED. 6, 8,0, €. 6
oA s it i -
Remarks
Amount of assigned Federal income tax consequences: m
} Account 606 otk XXXXXX ;
17 ARsount 010 (laalible i M S XXXXXX
*Amount in parentheses indicates debit balance.
fShow principal items in detail.

@
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10A

[ InSections A and B show the particulars called for with respect to l
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the year.

350. RAILWAY T

AX ACCRUALS

"

L,

In Section C chow an analysis and distribution of Federal income

taxes.

i i ==
A. Other than U.S. Government Taxes B. U.S. Government Taxes
Line Name of State Amount Kind of tax Amount Line
No. (a) (b) (u) (b) No.
b $

1 Kentucky Income (BRD) i B
2 Property Taxes 2,714 Normal tax and surtax 1, 962 il
3 Miscellaneous Taxes 212 Excess profits 12
4 Total—~Income taxes L L 962 13
L ] Old-age retirement 16,006 14
6 Unemployment insurance b A 04 15
7 All other United States Taxes 16
8 Total—U.S. Government taxes —=== 20,672 17
9 Grand Total—Railway Tax Accruals
10 Total—Other than U.S. Government Taxes ,.._._._2_Li_6._l —| (account 532) 22, 833 18

C. Analysis of Fed

eral Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Othe: nariculars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other"”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

4 Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) shou!d agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e} the cumulative total of columns (b), (¢), and
(d). The total of columr (e) must agree with the total of accounts 714,

reversing in the current accounting period.

744, 762 and 786.

Line Beginning Net Credits End ot Year
No. Particulars of Year Balance (Charges) for Adjustments Balance
Current Year
(a) (b) (¢) (d) (e)
19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21
20 | Accelerated amortization of facilities Sec. 168 L.R.C.
21 | Accelerated amortization of rclling stock, Sec. 184 L.R.C.
22 | Amortization of rights of way, Sec. 185 1.R.C.
23 | Other (Specify)
P4 SR S
P4 TN
26 kS
27 |lnvestinent tax credit
28 TOTALS
Notes and Remarks

-
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676. FUNDED DEBT UNMATURED
= *y 1 ~ - Ty p CSUmE —
Give particulars of the various issues of securiics in accounts Nos. 764, "Equipment each issuc separately, and make all necessary explauations in footnotes. For the purposes lmers_t?tc ('ommcrcde .-\.:1l tns:e;: :,:iaﬁu;h:(:x;n‘:a:;: ".h\e gs\u:r:;::sii—"a“. f
obligations and other debt due within one year” (excluling equipment otligations), and of this report, securities are considered to be acrually issued when soid to a bona fide stcuru_ics. unlj:ss.énu until, and ¢ »E_ 20 ¥ ‘olu;n:‘s g -hshmzld j
765, “Funded debt unmatured,” at close of the year. Funded debt, as here used, purchaser for 3 valuable consideration. and such purchaser holds free from control by :?uthorucs such Mu:. o: ;:‘ss'limpuon, Vn::cs ::u;ed du;in ;ht :car- s i
comprises all obiigations maturing later than one year after daie of issue in accordance the respondent. All securities actuall; wsued and not reacquired by or for l_hc respondeni mtc_r.csl accrued on funded -s:jlﬂ TCE'IC::‘_C[ -st'“'nf e g year,
with the instructions in ihe Uniform System of Accounts for Railroad Companies. Show are considered to be actually outstand.ag. It should be noted that section 20a of the  poriion of the issue is outsianding at clo vear.

N Qg ey proy

7-Y Moday junvuy prOL|IEY

Interest provisions Nominally issued Required and interest during vear
Nominal Rate and held by for held kv or for
: = : % S
Line Name and character of obligation date of |Date of |[percent | Dates due Total amount respondent (Identify Total amount respondent (Identily Acrually Accrued Actually pad ‘
N issue maturity per nominally and pledged securities actually issued pledged securities oulstandfng i
£ annam actually issued by symbol “P") by symbo! “P") at close of year .
{ i i D
(a) (b) (c) (d) (e) ) (g {h) n () (k) { i
No ne $ 5 3 $ $ $ s

1 k.

H 0

F g e i S

3 -

1 Sk \J

a4 l Total ¥ .b

i 5 !Funded debt canceled: Nominaily issucd, $ e Actually ssued, $
6 |Purpose for which issue was authorized = |
i
690, CAPITAL STOCK i
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent ovtstanding at the close issue or assume any securities, uniess and until, and then only to the - ient that the Commission by order authorizes such issuc or

of the year, and make all necessary explanations in footnotes. For definition of securities acrually issued and actually cutstanding see assumption. !
instructions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to i 5 il
E =i
Par valuc of par value or shares of nonpar stock Actually outstanding at close of year !
Nominally issued Reacquired and Par value Shares Without Par Value E
and beld by for Total amount held by or for of par-value Number Book value l
Line Class of stock Date issue | Par value | Authorized? Authenticated respondent (Identify] actually issued respondent (Idennfy stock ‘
No was per share pledged securities pledged securitics i
e authorizedt by symbol “P"} by symbol “P") |
(a) {b) ic) (d) (e) f (g {h) 2 G ® i

. | _Common 2/5/27|: 10 [20,00p
/

0,000 30,000 |® 20,000 s
2 | Preferred Ar57271 10 136,56 6

ol 16,567

3 = = Ii
4 ! e I
= 1 T T g =l

> = e

5 | Par vaiue of par value or book value of nonpar siock canceled: Nominally issued, 3 None Actually issued, 3 NOIIE I!
6 Amount of receipis outstanding 2t ihic close of the year for instaliments received on subscriptions for stocks None i
]

Purpose for which issue was authorized?t ——

B |The total number of stockholders at the close of the year was One

695. RECEIVERS’ AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of equipment obligations assumed by receivers and trustees under

orders of a court as provided for in account No. 767, “Receivers’ and trustees’ securities.” For definition of securities actually issued
ana actually outstanding, see imsicuctions for schedule 670.

‘ BT = = e

| Interest provisions Total par value held by or for i i
Nominal Rate Total par value respondent at close of year Total par value Inierest during year i
Line Name and character of obligation date of Date of percent| Dates due authorized t actually cutstanding H
e isgpe maturity per Nominaliy issued Nominally outstanding at close of year Accrued ] Actuaily pad !
t l aanum
: (a) () (c) (d) (e) i (® {h) (i) () (k) it
§4 None s S s 5 s ; : f
= T g — i
T il
| = i
e B = | A . il
- X |
4 | Total———| : i

e 1 i
|

i
+8v the State Board of Railrcad Commissioners. or other public authority, if any, having conirol over the issue of secunities; if no public authority has such control, state the purpos::.aﬁd amounts as authorized by the board of directors and approved by stockholders {
= _—_ y s S
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701, KOAD AND EQUIFMENT PROPERTY
I. Give particulars of changes during the year in accounts 731, "Road and equipment|explained. All changes made during the year should be analyzed by primary accounts.
property,' and 732, “Improvements on leased property,” classified in accordance with thel 3. Report on line 35 amounts not includable in the primary road accounts. The items reported
Unitorm System of Accounts for Railroad Companies. should be briefly identified and explained in a footnote on page 12. Amounts should be reported
2. Gross charges during the year should include disbursements made for the specific purpose| on this line only under special circumstances, usually after permission is obtained from the
of purchasing constructing, and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting. Reference to such authority should be
and betterments. Both the debit and credit inyolved in each transfer, adjustment, or clearance, | made when explaining the amounts reported Respondents must not make arbitrary changes to

l between road and equipment accounts, should be included in columes (¢) and (d), as may be{the printed stub or column headings without specific authority from the Commission
Balance at [ Gross charges Credits for Balance at St
No Account beginning of during year property retired close of
year during year year
(a) (b) (¢) (d) (e)
$ $ $ - $
7,389 2087 5,492
| (1) Engineering HRRCEL I -
. : 14,659 4,160 10,499
2 (2) Land for transportation purposes
3 (2 1/2) Other right-of-way expenditures Fisls

69,187 g 0 24,393 45,929

4 (3) Grading

5 (5) Tunnels and subwvays 5 i o s kb 4
6 (6) Bridges, trestles, and culverts. 82_‘__89]- ,&3_; 4‘88 59 2 03
7 (7) Elzvated structures CETIT

L 361654 S 14851
@ (

Il:) (::: :l‘::csy track material 7 : 6 ll _2—?]'%0—_“—15-:2—5&
I 11,352 oA gainy
12 | (12) Track laying and surfacing Bt 10 l6 Y 7 39 4‘ 7 88 ll 'y 95 l_

P e 1811 i 514 10207 .
; ’ 14 [ (16) Station and office buildings 3 20 Y 163 5 s 722 l4" 4‘41 g /
i 1,198 340 858

15 |(17) Roadway buildings >R

16 |(18) Water stations

2,430 690 1,740
76,049 1 21,582 | 54,467

17 | (19) Fuel stations

lo | (20) Shops and enginehouses

19 | (21) Grain elevators

20 |(22) Storage warehouses. et Bl

21 |(22) Wharves and docks

22 |(24) Coal and ore wharves

23 | (25) TOFC/COFC terminals G el

6,217 1,764 4,453
5,660 1,606 4,054

25 |[(27) Signals and interlockers i s H e

24 |(26) Communication systems

26 | (29) Power plants

27 |(31) Power-transmission systems

28 | (35) Miscellaneous structures

8,889 2,028 6,366
1,420 403 1yOLY
31 | (39) Public improvements—Construction ——— 13 ] 502 3 ] 832 9 s 67 0 2

s
32 [ (43) Other expenditures—Road 5
‘ 3,287 3,287

33 [ (44) Shop machinery

29 1(37) Roadway machines

30 | (38) Roadway small tools

34 | (45) Power-plant machinery B

35 Other (specify and explain) i

385,983 G RS 113,366 273,708
184,206 : Py, DL3 85,293
4,685 4,685

36 Total Expenditures for Road —--

37 |(52) Locomotives

38 | (5% Freight-train cars.

39 |(54) Passenger-train cars .

40 |(55) Highway revenue equipment

41 |(56) Floating equipment i

Sl o T R 1 ) 2,145 19,363
s, 506 736 f.ée] | igs 0fR| 109,3a1

62,503 62,503
18,050 18,050

44 Total Expenditures for Equipment

45 [ (71) Organization expenses

46 | (76) Interest during construction

47 1(77) Other expenditures—General -

80,553 80,553
19 Total 673,274 6,796 296,978 388,093
‘ 50 | (80) Oth l: ‘clcm‘n(s of investment 190 ’ 295) ( 190 ’ 295

51 | (90) Construction work in progress ——

48 Total General Ex, cnditures

52 L g R . 482,979 | 6,796 106,682 383,093
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801. PROPRIETARY COMPANIES

Give particulars called jor regarding each inactive proprictary corposation of the iaelude such line when the aciual title to all of the outstandingstocksor obligations rests  inclusion, the facts of the relation 1o the respondent of rhe corporation holding the
respondent (ic., one all of whose outstanding stocks or oblizations are held by or for the in » corporation controiled by or controlling the respondent; bur in the case of any such  securities should be fully ser forth in a foctnore
respondent without any accounting {0 tae saiG¢ proprictary corporation). It may also

e s o e e e
" { MILEAGE OWNED BY PROPRIETARY COMPANY 1
! —t Investment in trans- Amounts payable
Line Name of proprietary company Second and Passing tracks, | Way switching| Yard switchingl portation property Capital stock Unmaiured funded Debit in defauls affiliated companics
No Road additioral crossovers. and tracks tracks {accounts Nos. {account No. 791) |debt {account No. 765] (account No. 768} (account No 763}
{ main tracks trnouts 731 and 732) |
5 ! {a) {b) (<) (d) (e) (f {») (h) (1 (i {ki
1 e I*_‘ """ e 'I! T s - = S ST
i < 4 Y A3 $
e None
L s = i T =
3 + 4 s — —— |
3 el + e Sl 2 el 2D s |
| = L < Sl b = I
T i E: B [ 1 I e = = = 5

9901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full paiticulars of the amounts payable by the respondent to affiliated companies, debt is evidenced by notes, cach note should be separatcly shown in column (a). Entries  outstanding at the close of the year. Show, also, in a fostnote, particuiars of wmterest |

ias defined in connecrion with account No. 769, "Amounts payable tc affibated n columns (¢) and (f) should inciude interest accruals and interest pavmenis on no..- charged to cost of property.
companies.” in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained
v Eane Name of crediior company Rate of Balance at hcglnniHJ Balance at close of Interest accrued during} Interest paid during
Na ! mnterest of year year year year
{a) (b) (c) (d) (e) (9

, | St. Johnsbury and Lamoille County Railroad i 750 s 12,393 |s
: Montpelier and Barre Railrocad s e 5 799

o
Ll

= . | 758 313115

Eoa i =R
02. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give thie particulars c: i . . : . - ;
ihe particulars called for regarding the equipment obligations included in the (a) show the name by which the cquip:nent obligation is designated z2nd in column (b) in column (d) show the contract price at which the equipment is acquired. and in column

balance outsts i o ios L : : B : - e
anc cursmnﬁmg m accounts Nos. 764, “Equipment obligations and other debt due show the classes of equipment and the number of units covered by the obligation fei the amount of cash price upon acceptance of the equipment !
within one year,” and 766, “Equipment obligations.” at the close of the year. In column rogeti.»r with other details of identification. In column (¢} show current rate of interest, {
— = = S - |
Line Designation of equipment obligation Description of equipment cove:>d Carrs ; AT s bt Yook ;
S P c 1 urrent rate of wontract price of equipy Cash pawd on accept-| Actually outstanding at{ Interest accured during Interest paid Juring |
= interest ment acquired ance of equipment close of year year year “
(b) {c) (dj (e} (N (g (h) 2
: None % | s s s s = =
e i =
< ey rne (=5
-‘ =
sy _ 38
4 J =
: e - — g
i == 2 | = =
> o
st =i St 3 ST e
: =
R ———— —— — e ' Q
8 e o S ST S i < {
g = k!
10 ‘ i
o
5 ] | 2
—— el S RS S MR s
=

VL




Road Initials F & C  Year 1974 i

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nes. 715, "Sinking funds”; 716, ' Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, "Other investments'; and 717, "Insurance and orher funds"”; investments made, disposed of, or written down during the
year: and dividends and interest credited to income. Securities of affiliate! coipanies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedu'e No. 1002, however, investmeats included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, sce the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Raitroad Companies.

2. These investments should be subdivided (o show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Mos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subieci to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purpos:s. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, "Sinking funds”; 716, “Capiial and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers-—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. §. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportatio~ of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
uctive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8 In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
[ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 L pyelgn A

11, If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therei'w

12. These schedules should not include any securities issued or assumed by respondent.

Railroad Annual Report R-2
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i (o Year 1974

16
! 1
1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)
PR Investments at close of year
Line Ac- Class Name of issuing company and description of security held, Extent of | *Et
No count No also lien reference, if any control Book value of amount held at close of year
No,
Fledged Unpledged
(a) (b) (c) (d) €) (f)
721|E1| claremont & Concord Railway|Co. %
»[721/E1| S, M, Pinsly Company
3721|ELl | Montpelier & Barre Railway
4 721, E1 | MLP Investment Co,
5
6
e e
8
9
10 1
1002. OTHER INVESTMENTS (See page 15 for Instructions)
fnvestments at close of year
Line Ac- Class Name of issuing company or government and description of security e O AP T AR s ST Pt mig
No. count No. held, also lien reference, if any Book vajue of amount held at close of year
No. il
Pledged Unpledged
(a) (b) (c) (d) (e)
; 122]c3 | cash surrender value of life 31,343
2 insurance policy #12413618 and
3 #12429428 of Equitable Life
4 Assurance Society. Total face
5 amount of $50,000 payvable to
6 company _on death of G.L. Fowler
7
s g2lealio, My Pingly
9
10
il i

Raiiroad Annual Report R-2
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded
'nvestments at close of year
—_— - et e e Investments disposed of or written Dividends or interest
Book value amount held at close of year down during year during year
e e e e e e — e Book value of T Line
In sinking, in investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds
(g) (h) (i) (j) (k) () (m)
$ - b b $ % |$
i 24,553 61 l
214,831 4,125 :
\ 50,000 50,722 :
52,687 52,637 i
6
7
8
9
i 10
1002. OTHER INVESTMENTS—Concluded
Investments at close of year
Investments disposed of or writtzn Dividends or interest
Book value of amount held at close of year down during year during year
Book value of — Line
In sinking, in- investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds
() (g (h) (i) () (k) (n
. $ $ $ $ 1 % |$
L 31,343 275 |
2
™ 3
—— 4
5
6
7]
' 284,300 .
9
10
11
*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case.
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common stocks inciuded in Account 721, Invest-
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni-
form System of Accounts for Railroad Companies.

2. Enter in column (c) the amount nccessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of
Accounts for Railroad Companies.

3. Enter in column (d) the share of undistributed earnings (i.e.

WRRERNEIH

, less dividends) ar [osses.

4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

{equity over cost) at date of acquisition. See instruction 6-2 (b)}4).

5. The total of column (g} must agree with column (b). line 21, schedule 200

6. For definitions of “carrier’ and “noncarrier,” see general instructions °

- - i
and 6 oo page 15.

Line Name of issuing company and descrip-

No tion of security held

(a)

Balance at beginning

Adjustment for invest-
ments qualifying for

equity method

{c}

Equity in undistributed

earnings ({osses) during | Amortization during

Adjustment fcr nveat
ments disposed of or
written down duiig

year

(n

Balance at close

of vear

(g

- 1oday jenuuy proljiey

>
“

[—

i

Carriers: (List specifics for each company)

o

None

o

d

o

0 ~J

———

N - QO 0

h & W

=

b —— e — e e

e e e e e o

Total

o oe

Noncarriers: (Show totals only for each column)

[
(o)

Total (lines 18 and 19)

i

g s | a8 4 b

s|eniu] proy




Road Initials " &0 Year 19 74 17B

NOTES AND REMARKS
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Year 1974

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING

CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued or assumed by respondent), and of other intangible property, indirectly owned
) the Commission

property owned or controlled by nonreporting companies shown in schedule 1001, as well as

those owned or controlled by any other organization or individual whose action respondent is

or controlled by respondent through any subsidiary which does not report t
under the provisions of Part | of the Interstate Commerce Act, without regard to any question enabled to determine
3. Investmenis in L' 8§ Treasury obligations may be combined in a single item

of whether the company issuing the securities, or the obligor, is controlled by the subsidiary

Name of issuing company and security or ather intangible thing Tatal book value of Baok value ol in- lavestments disposed of or written

investments at close vestments made down during year
of the year during the year e
Book value Selling price
(f)

in second

in which investment is made (list on same lind
section and in me order as in first section)

(b) (d) (¢)

.

Names of subsidiaries in connection with things owned or controlled through them

(g)

Railroad Annual Report R-2
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frrs S AR v AT TR L e P S A Bt ot EREE R LSRR G R 10 e e S S S SRS N D SR e il S SN i NS SR SRt S P MR
| 1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIFMENT OWNED AND USED AND LEASH FROM OTHERS |
|
I Show in columns ( ind for each primary account, the depreciation bi con | primar ) 2 b i from the De ber ¢ he use
puting the depreciation churges tor the month of Janvary and in columns () and (f} show 1 f he auth { rates if y changes | s were effect luring tu |
depreciation base used in computing the depreciation charge i in { in a footnot
columns fd) and (g) show th WPOSIe rate N COomputing preciaion charges for | 2. Al leased properties may be combined nnd one composite rate computed for each primary
the month of December, and on lines 29 aad 37 of 15 show the cumng chedule 1y be included for each such property
centage for all road and equipment accounts, respectively. ascertained by applying the ¥ g d ipplicable to property, used but not ed, when the
account composite rates to the deprecintion base used in computing the charges for December ent therefur n acye 542. Repore data applicable to impro ements to such
and dividing the 101a) so computed by the total depreciation base for the same month. The | property. the cost of which ed in account 732, in columns (b} ) and
deprecintion base should not include the cost of equipment, used but not owned, when the rents 4, If the depreciatic unts 1, 2 172, 3, §, and 39 include fepreciable
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should property, a statement to that would be made in a footnote
icfude the cost of equipment owned and feased 1o others when the rents therefrom are in 5. If dipreciat wceruals have been discontinued for any the depreciation base
cluded in the rent for equipment accounts Nos. 503 10 507, inclusive. The composite rates used should be reported nevertheless in support of depreciation Authorit w the dir
should be those prescribed or otherwise authorized by the Commission, except that where the continuance of aceruals should own tn a footnote he accou ) affectr d
use of component rates has been authorized, the composite rates to be shown for the respectiv
; Owned and used L i irom others
Line R i SRS R R e e R Sl B b b R R L S s ol
No Account Depreciation base il com Depreciation base Annual com
T posite rate e e - phsite rate
At beginning of '.gurl At close of year percent) At beginning of \‘:nl At close of year (percent)
(a) (b) (c) d) (e) f) g
$ 8§ | % $ § %
{
; ROAD &
1| (1) Engineering R 0 e N ASELN G e
| 1) Engineering —— Ol LU L - i L
|
2| (2 1/2) Other right-of-way expenditures i 55 AT SRR el S ARL Sy
3{ 3) Grading— s AR e SR Rt G LI SR B Reiii Ol B i AN SRS W e SEIERORL N e
4 ( (5) Tunneis and subways —— —
! 5| (6) Bridges, trestles, and culverts — 4 =< i Lk L Ll e ]
{
| 6 |1"(7) Elevated structures o .
!i 7 1(13) Fences, snowsheds. and sign§ —— 1 ST G e bl R el e G i)
| i
| 8 | (16) Station and office buildings — — — AR ER I RL T TSRt Bahe it
|
! 9 1 (17) Roadway buildings — — |
| |
I 01 B) Water stations—— ool o0 e SR el
} FELEESY Fuel SIaHIONS e it
|
{ 12 {(20) Shops and enginehouses — .
|
e l (21) Grain elevators Sl IR Lo S LS g L T
| 14 1(22) Storage warehouse$ ———— 4|
! |
qil (s Wharves dnd doeks. s el gl Ll e
| 16 1(24) Coal and ore wharves — SRHEAE i LI et 22 .4,.,,1', — e
|7 17 1€25) TOFC/COFC terminals —— - .. .-‘;.,-,__1_4:7,._, ,M.._,,-,t;_,;_ﬂ,_ i) LERR sl & GEiES Jom
- |
|
! 16 | (26) Communication systems 6 142__1_-_“.“_:',4’_1&: Z 3 100 RIS A AR |

:‘ 19 1 (27) Signals and interlockers —— H 4 2
{ 20 { (29) Power plants WAEE
{ 21 [(31) Power-transmission systems — I e S i) RN RO gt B
i 22 | (35) Miscellaneous structures — i it Ll S LA

23 | (37) Roadway machines —— ——— A i o i
| 24 | (39) Public improvements—Construction ﬁ_‘13 ’ 202 9' 6—79 2 J‘;S b L

25 | (44) Shop machinery ————— J . 5t 287 3,287 21D ¥

26 | (45) Power-plant machinery - A : i

27 | All other road acccunts

28 { Amortization (other than defense projects) ARt

| 220,596158,960 4 |12

29 Total foadu i

EQUIPMENT

184,206 (85,293 3 /88

30 | (52) Locomotives ————— SEH

31 | (53) Freight-train cars - e
32 | (54) Passenger-train cars —— — :

33 | (55) Highway revenue equipment s

34 | (56) Floating equipment — ) B

I 17,847 119,363 | 20 |00
36 | (58) Miscellaneous equipment - =

37 Total equpment —— - :_,2_@2:,:(;_5_3 04,656 i 1516
38 Grand Total 422,. 64923 634616 A ‘.}79

35 1 (57) Work equipment — il
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0 Road lTritial P& C Year 1974

1303, DEPRUCIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

hedule is to be used in cases where the related depreciation In column (d) show the composite rates used in computing the

reserve is carried in the accounts of th spondent, and the rent there { depreciation for the month of December arnd on lines 28 and 36 of this

trog s included in account No. 309 { cofumn show the composite percentage for all road and equipment ac
Show in columns (b) and (¢), for each primary account, the | counts, respectively, ascertained by applying the primary accounts

depreciation base n computing the depreciation for the months of | composite rates to the depreciation base used in computing the

Juruary and December, respectively, with respect to road and equip depreciation for December and dividing the total so computed by the

ment owned by the respondent but leased to others, the depreciation | depreciation basc

charges for which are not includable in operating expenses of the 4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 2 includes

respondent, but for which the depreciation reserve is recorded in the | nondepreciable property. a statement to that effect should be made in a

accounts of the respondent. If the base for road s other than the | footnote
original cost or estimated original cost as found by the Commission’s 5. If depreciation accruals have been discontinued for any account,
Bureau of Accounts, brought to a4 current date by the respondent from | the depreciation base should be reported nevertheless in support of

its Or er No. 3 records and accounts, or is other than ledger value for | depreciation reserves. Authority for the discontinuance of accruals

cquipment, a full explanation should be given should be shown in a foatnote indicating the account(s) affected

Depreciation base Annpual com

Beginning of year Close of year {percent)
(a) (b) () (d)

|
|

Line| Account - et oarmat erom i posite rate
|

ROAD

)

I | (1) Engineering T L R A S
{ (2. 172) OLher TIBhi-OfrWAY BXDENGIIUTES: coiibibmsiciiesriiesmamsssiionsistinssirsbsirsin oo oo s st iopet et b e s el

51 (3) Grading —— i R RS R A SR D A ot SRR g RS

S) Tunnels and subways - ISR R TR SRS I I SRR B S S o Pt RSS2 S RSSO A e T RVE2 (IR ARl

(0) Bridges, 1ros1ios, AN CUIVEELS tiiii oo . o ke et ki

0 (7) Elevated structures Pt AL TR A ABHGALS) e MRS WSS AEIET ) (SRSt} Prtg Nattest e o SRRt bOOE BRI spasiin st s

(13) Fences, SNOWSHEAS, QNI SIENGE cammiimmriatimoimersiotfoiiasbhosanto oo st fossisposommmomseors it st it st mnas iy s
SIALION BNA OFTICE DU S ikt diiorstaesmsismisiassaetiesasss it srisoesicosiseisbobiie e il e o e s g
Roadway buildings e A L A e s ks b A e A R L A
Water stations§— PR R B e B R ST L T PRSI S e SR b M T I R
T ET Loy | probesmas s A atie o BRSSO, ot R L ] WIS s A R e A R i b o

Shop: and enginehouses e e

13 Grain elevators - i S AREEE P R RS AR SRR AR SPHEEAN LaSwistamtSlGi A L PLUNC Sl fUEaN HEREReAATE M
14 Storage warehouseS oo ———
15 W R VBB B o O R R i e R e e b e G R i el e e b

Coal And 0r8  WHARIVES Lk imms s

17 1(25) TOFC/COFC, {TIINAS, fos v it it ittt oo s A oo e e et et bt ot

18 [(26) Communication systems ——.

19 1(27) Signals and InterloCKers m st e e e

B0 H(2D) P OWODI DIRTIER sty e s i o cibaoini s

21 J31) POWETLTBNEMIBEION | BYS 8 I imsiaiiammmtiiiiorsbmiessiirsssossue st sei s e st o et s gt S ek -

) Miscellaneous structures - — > e BRSNS ARIERIERN ERERE

23 AT ROAAWAY M C N e s e e e S T i RSH AR

24.1(39) PUBLIC IIiDEOVEMPB RIS ONSEIVOLION | ik s mmuntisiashismisrsisgimpnraieions s ehs o At bbbt el b

25 1(44) Shop mAchinery w iy sl PR b SN R e s EISSHORA LS SEaer IR

R0 HAD) POWEPBIANE (80NN OT | i i et it ottt

/ All other read accounts —— e ,.,,_..g_,_,_4_,,,..,,,._..#___ww...,_‘..Jr_..m,h,_‘.w el BRI PRI LN I O I L

28 3o [ § o) [ JERISRRI IR ARG IR e EE T AT I I A P Ui RID=Shw s

EQUIFMENT
A9 HAR) L OCOMOTIVEE mnrciivimmmonpumisieseipniiro o e . A A A i S
30 H{O3) FrolBRt=-trAlN . CRTE et oo s st oaoriod i asisatiiain PHAGARY SRR 1SR AR | et st TR DL

L o), R asy O Al O e el L e ok

32 |455) Highway revenue equipment — e LR ) A G A AN CCORAE RISba A o i

33 4(06) PIoRLINE RODIDIT 7 bl ey S el Wt

34 1(57) WOtk BaUID I8N e e R b e R

35 1(58) Miscellaneous equipmen ! m L i R

56 Fotal equipment . e i el B i o .
37 Grand total ; AR L s s i A Vol il
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Road Initials F & C Year 19 74 21

e 150, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respondent) If any entries are made for "Other eredits” or "Other

1. Give the porticulars eadled for hereunder with respect to eredits and debits to account No
debits,” atate the facts occasioning such entries. A debit balance in columi (b) or (g) for any

735, "Accrued depreciation—Road and Equipment,” during the year relating to road and equip
ment owned and used. This schedule should not include any entries for depreciation of equip
ment, used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 to 540, inclusive. 1t should include entries for depreciation of equipment
owned but not used when the rents therefrom are includad in the rent for equipment accounts
Nos. 503 1o 507, inclusive. (See schedule 1502 for the reserve relating to road and equipment

primary a¢count should be shown in red or designated “Dr."

2, [f there is any inconsistency between the credits to the reserve as shown in cofumn (¢ and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than for defense pro
jects, if a general amortization program has been authorized, should be entered on line 28

Credits to reserve during the year | Debits 1o reserve during the year

Line Account Balance at be- e e D I B i Baiance at close
No ginning of year | Charges to op- —‘ Other credits {» Retirements Other debits of year
crating expenses
(a) (b) (¢) (d) (e) () (g)
PR FHESRH BRIt o S e [ VLSO LRt RARHHGHIDC ) TR AR A 0L R i g oo s A | MR SRl et il ot o it S AR S e ERHRIIEA KRS
$ $ $ $ § $
ROAD

G 1 R 25 1,317

| (1) Engineering —

2 (2 1/2) Other right-of-way expenditures RGPSt IR E-tl 0 CUSINUGH NI MIRUTOn 3 S ISR FH:5ed SHRHAaTmay By SRR UM Ot ST A1l R M AL ARSI PR LRt
A 3) O N IR ramiimairubimismpts b pisie ittt A oot s i s rinimen s Wil SRS
4 (8) TUNNBIS, AN U WY e e e i frromains S USRI SERCKUUCHEMERSEEINGS N e E R L

5 (6)Bridges; (Testits | BNd! cl VeI et mrtia— ,.,.,~.6\2*_2v3.0.7-.m B e E e i o M,.‘;3~F a,-..:iZ_Z_ _~59&ig3

6 | (7) Elevated structures. Lt . i
7 | (13) Fences, snowsheds, and Signs e ;‘1181-_1; s el HE SRR e o 1 GG RR ISR AL i _A,__,,J-ﬁzﬁ,_,,.\_.le_Lg.g,']
81 (15) Station and: offlce DU IIGINEsekimemmsmmmrmriomsmasmsmnons _2.0 [ 615_ s B R R (b 6 llzj 14’_1.4'4_2
R A B T G T A RS A Gt ST BT I by R o Lo SRR IR N .,,A._M.,,V_,.,,,al_._.m_...__._m&s8
TO/ FATE) WRLOE BURTIOIINE ssesiorsoisaininicrsssivhiciosaisr et bt it st s S A ML e A eyt PP ERIBEIS STATHONTSSI WV D UNEAE NS RSV Rl RSO NSRS S, IRV RO L SR

BR 1 Ell
838 92 B32

11| (19) Fuel stations -

12 1 (20): ShODE BOG ENBINENOUSES e cidnersomrvesioniomamasiembsimmes

1320 COTRINT BIBVICOIR s ihiohe ittt st s s et o s Hth bt SRUNNBSTIP SRR SRS St R R SUNAPEES IO N U
141 (22) StOrage Ware houSe s o e e — — — i bamt i et
15 { (23) Wharves and docks —— U AL TRRHRR SIS (S SICRER S te W et [ESSNARSiRAR st L i s ANl EERE D IR B it it AP Aerais
16 1 (24): C ORI AN ' OF8 | WIATUES tbrissibini v ot st o i ErRPSI S ) A 5 e e

A MG r B o) e o]0l adliT T, 11111 RIBS AT A RN SR EIICS IS SISaRI0R: FRIERE st LT A1) ORISR S L IS LSO w1014 IO PR D

sy 106 2.813

18/:]:.(26) COmMMUNIRALION 888 IS e e e B,

VRIS P » b 1 RSl W PR S LB - RO 0

Q01 (29) POWBE DIBIIE riconimissins i Mobormorkspasmpbsisnsin bt iAo s e i iy vaiaat i

19 1(27):S18nals and InT8rIOoKBIS oo o sk it

21 | (31) Power-transmission SYSEMS — e i — .

22 1 (35) Miscellantous StrupilreR e i st s e skttt syt et s o ‘ ; X SIS Tt -y " .
23 | (37) Roadway machines — . SEROS " ‘ 8 L 890 - b ?!__5_2 j{, _____ é L3:§7
24 | (39) Public improvements—Construction — e e 1—§: 185; 2 (8)2 e i lb :E_.-_,__g_{_g.%,?

25 | (44) Shop machinery* RSN i

26 | (45) Power-plant machinery® — . SRS SRS RAR Wi

27 All other road accounts e 6 ’ 46‘ it 6‘ 464
28 Amortization (other than defense project:

» et e G W TR LT 13,958 125,542

EQUIPMENT
301 (52) Locomotives ey 1.53 2 19< l '} 390 98 ') 91 2 5 5 ? 668
4,685 4,685

1A C83) FEAISNISIPAIN | CRTSomiratnss bomiaiummiinis s sttty

32 | (54) Passenger train cars A e

33| (55) Highway revenee equipmen! —

341 (56) Floating equipment e

351 (57) Work equipment e .

36 [ (58) Miscellancous equipment W, 14,326 4, 193 7 3 0740 ll, 449

37 Total zquipment J07.9 2 () 9 2
ix‘J Gyand total .._;_09‘92 He ) 1 344
ek R | G SR I

*Chargeable to account 2223,
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Road Initials F & C

Year 1974

counts of the respondent

ne Account

(a)

1502. DEPRECIATION RE

and the rent theretrom is includ d in account No,

509

L. This schedule is 1o be used in cases where the depreciation reserve is carried in the uc
2 Give the particulars called for hereunder with respect to credits and debits to account No

735, "Accrued depreciation—Road and Equipment,” during the year relating to road and equip
ment leased to others, the depreciation charges for which are not includable in operating ex

Bal

ance at
beginning
of year

AND EQUIPMENT LEASED TO OTHERS

penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment

owned and used by the respondent)

3. Ifany entries are made for “Other credits’ and “Other debits,” state the facts occasioning
such entries. A debit balance in columns (b) or () for any primary account should be shown in
red or designated “D¢”

(b)

dits to reserve during

the year

Debits to reserve during

the year Balance at

Charges to
others
(c)

Other
credits
(d)

close of

Retire- Other year
ments debits

(e) (1 (g)

ROAD

None

Lt (R Bnginee rin v a i il

2| (2 1/2) Other right-of-way expenditures

| (%) Grading-.-

4 | (5) Tunnels and subways

5| (6) Bridges, trestles, and culverts ——

6 | (7) Eievated structures ——

7 |(13) Fences, snowsheds, and signs

8 |(16) Station and office buildings

9 [(17) Roadway buildings ——

FOEULB) WVREer S ta] OT8 i vl s

11 1(19) Fuel stations —

12 1(20) Shops and enginehouses o
13 {(21) Grain elevators

14 [(22) Storage warehouses

Wharves and docks

16 [(24) Coal and ore wharves i

17 |(25) TOFC/COFC terminals

18 1(26) Communication systems

19 1(27) Signals and interlockers

20 |(29) Power plants — ST i

21 [(31) Power-transmission systems

22 [(35) Miscellaneous structures

23 [(37) Roadway machines

24 [(39) Public improvements—C onstruction

25 |(44) Shop machinery e

20 [(45) Power-plant machinery.

27 All other road accounts

28 Tota! road AR
EQUIPMENT

29 ¥(52) Locomotives i i

30 ((53) Freight-train cars —

31 |(54) Passenger-train cars

32 |(55) Highway revenue equipment

33 |(56) Floating equipment

34 |(57) Work equipment i
3

35 |(58) M cellaneous equipment RS

36 Totai cquipment

37 Grand total

R
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Road

Year 1974

Initials 7

(. T - S S

29
30
31
32
33
34
)
36

37

1. Give full particulars called for hereunder with respect to credits and debits
to account No, 785, “"Accrued depreciation—Leased property,” during the year
relating to road and equipment leased from others, the depreciation charges for
which are includable in operating expenses of the respondent

2, Show in column (¢) amounts which were charged to operating expenses, and
in column (/) show payments made to the lessor . settlement thereof. A full
explanation should be given to all entries in columns (d) and ().

1503, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASED FROM OTHERS

and the charges to operating expenses should be fully explained.
4. Show in column (¢) the debits to the reserve arising from retirements.

3. Any inconsistency between the credits to the reserve as shown in column (¢)

5. If settiement for depreciation is made currently between lessee and lessor,

payments made tn the lessor in settlement thereof

and no debits or credits to account No. 785 are made by the accounting company,
show in column (¢) the charges to operating expenses and in column (f) show

Balance at

Credits to Reserve During The Year

Debits to Reserve During The Year

Balance at

Accoun! beginning Charges to Other Retirements Other close of
of year operating credits debits year
espenses
{a) (b) (c) (d) (e) (f) (g)
B s et 0 GRS e s A -
$ $ $ $
ROAD
(1) Engineering None

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
trestles, and culverts —

(6) Bridges,

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings
(17) Roadway buildings

(18) Water stations -

(19)

Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27

Signals and interlocks

(29) Power plants

(31) Power-transmission systems ———

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements—Construction

(44) Shop machinery*

{45) Power-plant machinery*

All other road accounts
Total road

EQUIPMENT

(52) Locomotives
(53)

Freight-train cars

(54) Fassenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total Equipment

Grand Total

*Chargeable to account 2223,
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

i. Show in columns (&) to {¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipmen:” of the respondent. if the Amortization base
is other than the ledger value stated in the investment account, a full explanation
shouid be given

2. Show in columns (/) to (i) the balance at the close of the year and ali credits and
debits during the year in reserve account No. 736, “Amortization of defense
projects—Road and Eguipment.”

3. The information requested for “Road” by columns (5) through (I} may be shown
by projects amounting to $100,000 or more, or by singie entries as “Total road” in line
21. It reported by projects, each project should be briefly described, stating kind,

location, and authorization date and number. Projects amounting 10 less than
$100,000 should be combined in a single entry designated “Minor items, each less
than $100,000.”

4. Any amounts included in columns (2) and (), and in column (k) affecting
operating expenses, should be fully explained.

BASE

RESERVE

Description of property or account

{a}

Debits
during
vear
(b}

Credits
during
year
ic)

Adjustments

{d)

Balance
at close
of vear

ie)

Credits
during
year
(N

Debiis
during
year
®

Adjustments

(h)

Balance

at close

of vear
81

ROAD:
None

i
Ll
[

&
7
(%)

ey FREES

21 Total Road

I ST N RREVES R S

221 EQUIPMENT:
231{52) Locomotives

241(53) Freight-train cars

25{(54) Passenger-train cars

26{(55) Highway revenue equipment

271{(56) Floating equipment

281(57) Work equipment
291(58) Miscellaneous equipment

-

30 Total equinmen: _

31 Grand Total

-t
l
l
!
|
L.t

WL 6l 2UeN

I sieniug peoy

W N




Road initials f* & C Year 1974 4

1607. DEPRECIATION RESERVE-MISCELLANEOUS PHYSICAI n’KlH‘i'lH;

Give particulars of the credits and debits during the year ount N \eerued depreciation—Miscellar us physical propert f Loitem or g I pr I
epreciation d 1 bal it th ginni { t
e 1 1 I such iter 1 [ propert
| oW In the veentage of composite used by y iting th i t} I
[ I t i ¢ a
| Each iten 0,000 or more should { e .
‘ nbin f (X
| | T
1 | 1 ; ; ! |
[ Linef Item Halar i Credits Balance Rate
| (Kind of praperty and location) cginn ! during | | 1 ( | (percent | Bas
| i if | year | | il year | |
| | | | |
) h) | (¢) | | (¢ | ] | (@ !
1 t I j
| $ % $ / %
| 13
- None - ' }
1 s : ! l
i ik Fais

i RS e i ST S

| |
| | t
{ |
+ +
I t
6 | ]
} |
|

13 TSRy | ) POt Ee . HARERE ST L R R g et Rl N s 02 1,
1608, CAPITAL SURPLUS

Give an analysis in the form called for below of capital suprius accounts. In column (@) give a brief description of the item added or deducted, and in column (b) insert the contra acc«

number to which the amount stated in column (¢), (d), or (e) was charged or credited

| | ACCOUNT N(
| 1 1
} i i sl
{ Line ltem | 794. Premiums 795, Paid-in 96. Other
| No “ number and assessments lus surplus
} on capital stock
{ () (b) (c) (d (e)
|
{s < §
| Balance at beginning of year — A e iy XXXXXX l -
Additions during the year (describe)
1 |
2 L Yk T A 15 1 | - . m
|
3 il e - . - W N 9 i
4 il ] I | i

6 Total additions during the year —— i XXXXXX i et
|
Deducations during the year (describe) ; {
(iSRRG i e e Wl st l REEL S SRR s
8 b e, sz, R et et ket FARCNS i s b e INE SRRt 10 )
b Ll s & A {i
i 1 Total deductions — . KBS R s R S DA R P T T XXXXXX |
| = = .
1 Balance at close of year THCEES, s iinie ¢ e A LT XXXXXX [ i o

1609, RETAINED INCOME—APPROPRIATED

an analysis in the form called for below of account No. 797, "Retained income—Appropriated.”

Give
Line Class -m appropriation 7("(4:«]"3 i Debits : Balance at |
No. during year during year close of year
(a) (b) (c) (d)
None |
I Additions to property through retained income |
{
2 Funded debt retired through retained income RIS B SEESSSHIUTI SO MASERIE o 1) 2 it ’
{
k) Sinking fund reserves ———. — - - AN AR B A RIS SRS
4 | Miscellaneous fund reserves s
5 | Retained income-—Appropriated (not specifically invested) — -
Other appropriations (specify)
6 + i AR SRR A S e
s s L S e e i N
8 i RV RIS M e PP = 8 R 15 G
v SE—— . — S—— — DU e ol
101 - i A
1 T i it b e RS
12 o 3 SISO RE AR T e Ll
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2 Road Initials B & C Yeir 19 74

! e
1701, LOANS AND NOTES PAYABLE |
|
L)y yarticulng f 1) variou reditors and the character orf the transactions involved in the icrent Habil account No. 751 Losns and notes payable l
Ly VETY Hem In ¢Xee W $100.000, giving the information indicated in the column headings |
reditor vhose balances were severally less than 5100000, a swogle entry mnay be made unde ot Min accounts. ach less than $100.000
f ! I 4 i i 1 Ceres ( 1 i’ st me S0 ) 8 1 {d
i 1 I | () and (/ hould nelud nt tgaccruals and interest payment n loar i retired during Lhe year, even Hh\u)Lll no portion of the issue remained
utstanding at tf lose of the year
YV s - T 7 et i i
|
Line Niame of creditor Character of liability Date of Date of | Rate of | Balance at close Interest accrued Interest paid
N¢ r of transaction 1ssue maturity | nterest { of year during year during year
(a) (h) (¢) (d) (¢) {f) (g (h)
{ ¥ % kY 4
3 T
-
| |Minor accountls -~ each less than $100,000 | 24,557 | 1,040 1,040
§ !
3 o 5 T B AR S A BRI IRt
{ | [ pi 1
y i o [l e |
s e CRBRREE AL PG it B Lo 4 i e i b
| e S AT R e A L A RS A2 {BAL] g ke
bl st it L S e M st ot (e e
e I i 3
] } S OSBRI LYV R e 1D i
fs) }i A RSl St IR S it Lot e
- 25 I_ _Total e 24,557 1,040 1,040
1702, DEBT IN DEFAULTY
Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (#) shouald include interest accruals and interest payments on matured funded debt retired during the year, 2ven though no portion of the debt remained outstanding
at the close of the year
Reason for nonpayment Date of Date of Rate of Total par value Interested accrued Interest paid
Line Name of security at maturity issue maturity interest actually outstanding during year during year
No. at close of year
(a) (b) (¢) (d) (e) () (g (h)
% $ $
Ll i Hliniiati, ol : g
o)
3 i i i ol IS RS
3 ESIGMES RO el R ) el , e
5 e P VB Sl e SR Aty i b
hs] X0 IR e (oY | RuCmaEEs l
1703, OTHER DEFERRED CHARGES
yive an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. [tems les: than $100,000 may be combined
intc a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make ) full explanation in a
footnote
Line Description @nd character of item or subaccount Amount at
NG, close of year
(a) (b)
) o 5. P A P < A e LS e e U
$
| A b L et L sl iy
) SR
R iy s fiok Gl il 1
4 (IS SO L5 VR B il
b B j
6 i GRS
-
7 R R L e e e e g s L L e i e e S ey o USRI ok B AT
8 Total
1704. OTHER DEFERRED CREDITS
Give an analysis of ihe above-entitled account as of the close of the year, showing in derail each item or subaccount amounting to $100,000 or more. ftems less than $100,000 may be combined
into a single entry designated “"Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a fuli explanation in &
footnote
Description and character of item or subaccount Amount at
close of year
(a) (b)
e e e A S0 i ik g st : i3
i NONE |
A AR St . b
D e L L ! |
: e ISt . e S b s
% i & & e i AR s R
6 s i} e SRR SR St U
gl A R G S SR e St TRt el 5
8 Total ; il i e L i it st
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Road Initials B* & C Year 19 74 27

1902. DIVIDEND APPROPRIATIONS f
‘,

[, Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number

of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not repoctable in this schedule, state the particulars of the case in a footnote. 3.
The sume of the dividends stated in column (e) should equal the amount shown in Schedule No. 305.
Rate percent (par Total par value of
value stock) or r per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Line Name of security on which dividend was declered e e e stock on which 623)
No Regular Extra dividiend was declared Declared Payable
(a) (b) (¢} (d) (e) (f) (g
i b ‘
None. - ( v SRR 1
) 5
e S & i o ]
|
3 IR AR A o L
4 s AR i |
A
3t 1
6 il D |
] ST G|
e W
9
10
1 - Llegiins bl HE R
e RS Ao e S s S
i i Lotal - it
2001, RAILWAY OPERATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for

Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included. |
. . i . . {
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote. |
== p— e }
Amount of ’ Amount of }
Line Ciass of railway operating revernues revenue for Line Class of railway operating revenues revenue for :
No the vear No. ! for the 1
(a) (h) i
4 (a) (b) ) s St
$ 1'% |

TRANSPORTATION—RAIL LINE INCIDENTAL

Lo, MRe il

|
1 (101) Freight* ——.. Dining and buffet |

2 (102) Passenger® SEEERR LI (A 0 Y] (I 10 167 ¢ L0RT )y Ty | o SR AT D N R AR GBS oo MR S BRI A R

3 (103) Bapgage ———— el e 15 (133) Station, train, and boat privileges—.
.

16 (135) Storage—Freight - iz

i7 (137) Demurrage l6‘ 730

6 (106) Mail 13 (138) Communication

4 (104) Sleeping car

S (105) Parlor and chair car - -

7 (107) Express = L kil 9 (139) Grain clevator {

20 (141) Power

8 (108) Other passenger-train

9 (109) Miik 21 (142) Rents of buildings and other property ——
10 (110) Switching® il _13_,_11.4_. 22 (143) Miscellaneous 5 ’ ll8
1 (113) Water transfers 23 Total incidental operating revenue  — 21 RA-R__

24‘2 V' -1-02 A JOINT FACILITY

24 (151) Joint facility—Cr

12 Total rail-line transportation revenue

25 (152) Joint facility—Dr

26 Total joint facility operating revenue . -
g SR
pens AR 27 Total railway operating revenue: it o s 263J 950 i
#Report hereunder the charges to these accounts representing payments made to others as follows:
28 I, For terminal coliection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff
s None
rates — R L
29 2. For switching services when performed in connection with line-haui transportation of freight on the basis of switching tariffs and allowances out of freight rates,
$ None

including the switching of empty cars in connecticn with a revenue movement
3. For subsiitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

joint ratk-motor rates)

oy None
§ None

30 (a) Payments for transportation of persons i FIURIREY!

31 (h) Payments for (ransportation of freight shipments SRt A
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1. State the

2002, RA

arlway

operating expenses of the respondent

Railroad Companies

A 1sual i ¢ ;
\ny unusual accruals involving substantial amounts included in column (b) should

ILWAY OPERATING EXPENS

for the vear,

he

fully explained in a

:;
classifving them in accordance with the Uniform System of Accounts for l
|
i
|
1

Road Initials F & C

footnote.

m——T

Amount of

i ko ===
Ling| i Amou of 1
N } wme of railway operating expense account fperating expenses Name of rail'way operating expense account | operating expenses
| | for the year ‘ for the year i
f () l (b) (a) | (k)
) ; 4 < St L ookt ; MM % gt
|
MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE ]
) | -
i (2201) Superintendence o i I H &S EREEE 41 4,",8, 28 | (2241) Superintendence and dispatching e 3 7
| p B 1 ol L
2 (2202) Roadway mainténance . NESS IR S 34 34 %9 9 1(2242) Stalion SerViCe e A,g‘_g_’__z_SA% -
3 (2203) Maintaining structures. L 30 R l 2 :6 3 37 30 | (2243) Yard employees e e e
4 (22034 Retirements—R oad i ) e il 31 | (2244) Yard switching fuel LB 3
5 (2204) Dismantling retired road property - —mm—ee—eeee | 32 (2245) Miscellaneous yard expenses ———————oeeo e
6 (2208) Road property—0epreciation ————— - 2o ,,.,.1,4,6,91 33 | (2246) Operating joint yards and terminals—Dr. L
(2209) Other waintenance of Wiy exXpenses o ,8,!_9.1‘;8, 14 | (2247) Operating joint yards and terminals—Cr
8 (2210) Maintaining joint tracks, yards and other facilities—Dr SR 5 | (2248) Train employees —mmmmmm e ot
9 (2211) Maintaining joint tracks, yards, and other facilities—Cr ... === 36 | (2249) Train fuel oo ,,.,.M_.,_____._N__..,,__.__.__AQ,_Q;E_&
10 Total maintenance of way and structures — 37 | (225]1) Other train eXpenses e _64_6_6644
\ MAINTENANCE OF EQUIPME 38 (2252) Injuries to persons i KRt ol 2 2. _2,_2,_.6~,
11| (2221) Superitendence ~——— o b G s 415LO 39 (2253) Loss and damage ~—— e e i i, -llz3..i2
1 ; (2222) Repairs to shop and power-plant machinery ——————f—— S e 40 | (2254)" Other casualty expenses..— % HElE A _,_2_]:_7_ ,
3} (2225) Shop and power-plant machinery—Depreciation — e ,,8,4,,, 41 | (2255) Other rail and highway transportation €xpenses — ,__,,,,Ak_,4_2143‘9ﬂ9_%,
i4 E (2224) Dismantling retired shop and power-plant machinery —f—— 42 | (2256) Operating joint tracks and facilities—Dr ———— 4o e
15 [ (2225) Locomotive fepairs — oot 131429 43 | (2257) Operating joint tracks and facilities—Cr oo e
!
i6 1 (22261 Car and highway revenue equr aent repans ——————— 44 Total transportation—Rail Jin 59J.44'6
17 | (2227) Other equipment 1:paiss e E MISCELLANEOUS OPERATIONS
|
15 ( ) Daimantling retired equipment o 45 (2258) Miscelianeous Operations ——— e e
19 (2229) Retirements—Equipment — e PRSI 46 (2259) Operating joint miscellaneous facitities—Dr — 4
v
20 | (2224) Equipment—Depre¢iation e .4_.,,.2,. 6.5_94, 47 (2260) Operating joint miscellareous facilities—4r.—— i
™,
21 215) Other equIpmMeEnt eXPenses e e 3 ~l__5 357 ! GENEVAL
22 (2236) Joint maintenance of equipment expenses—DF oo ‘_m_,_‘i 48 (2261) Administration e 91‘ / ] 746
} (2237) Joint maintenance of equipment expenses—Cr — e 49 (2262) 1NSUTANCE e e e J"_L;S\Q.z__.
-
24 Total maintonance of equipment Z6 ' 2 7 l. 50 (2264) Other gencral expenses 3_’ 42 8
! 8
| TRAFFIC | (2265) General joint facilities—{r - £hess S8t
25 * (2240) Traffic eXpenses e 4,_,,‘_4,.,9(15_» §2 | (2266) General joint facilities—Cr e SRIENY 17 S
26 i ST o SRR B ) e Total general expenses 96 y 68 1
~
20 b 54 Grand Total Railway Operating Expenses 22 6 y 3 2 £ 3
. BO L s i
55 et ® (== pe.cent. (Two decimal places required.)

Give particulars of each class of miscellaneous physical property or plant operated during the
year. Group the properties under the heads of the classes of operations to which they are

devoted

In column (a) give the
or city and State in which the property

Operating ratio (ratio <

operaling expenses to operating revenues),—

2003. MISCELLAN

or plant is located, stating whether the ¢

designation used in the respondent’s records and the name of the town
respondent’s title

Revenue from Miscellaneous operations
535, “Taxes on miscellaneous operating property” in respondent’'s Income Account tor the

Year. If not. differences should be explained in a footnote.

'OUS PHYSICAL PROPERTIES OPERATED DURING THE YEA
is that of ownership or whether the property is held under lease or other incomplete titie

peculiarities of title should be explained in a footnote
| The totals of columns (b), (¢), and (&) should agree with the totals of accounts Nos.

All

502,

534, "Expenses f miscellancous ope rations,” ana

me———— Pe———————— r__ — = = ———
Designation and focation of property or plant, character Total revenue Total expenses Total taxes appli-
of business, and title under which held during the year during the year cable to the year
(Acct. 502) (Acct. 534) (Acct. 535)
(a) (b) (c) (d)
$ $

| () 1] pRn——
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2101. MISCELLANZOUS RENT INCOME
. - l)\'\l Il[)lll\s\ of "lu'vl'(l\ ; i i T B s e
Line - e e e — Name of lessee Amount
No. Name Location of rent
(a) {b) (c) (d)
- . s -
g Liand | Frankfort, Kentuckyl Frankfort Materials 1,000
7 Land Frankfort, Kentucky] Davis Auto 900
3 Land Frankfort, Kentucky| Kentucky Utilities i 4 0o AT
PRSI 1 5 Rl Frankfort, Kentucky Mass, American 600
5 Land Frankfort, Kentuckyl N, American Fertililzer 200
6 Land Frankfort, Kentucky| Lowes of Frankfort 175
7 Land Frankfort, Kentucky| James B. Miniard 300
8 Various Others 936
9 Total PN ot By RSAERN
2102. MISCELLENAOUS INCOME
Line Source and characier of receipt Gross Expenses Net
No receipts and other miscellaneous
deductions income
(a) (b) (c) (d)
' $ $ $
l : .
5 Various Temporary Leases 25508 2,308
3 Maintenance of Signals 650 650
4 Various Sales of Misc. Materials 3,050 3,050
5 Sale of Scrap Materials 21,754 21,754
6
7
8
9 Total 27,762 27 760
2103. MISCELLANEOUS RENTS
Description of Property " Amount
Line Name of lessor charged to
No Name Location income
(a) (b) (c) (d)
$
| None
2 . .
3
4
5
6
8 L
9 Total
2104, MISCELLANEOUS INCOME CHARGES
Line Description and purpose of deduction from gross income Amount
No. (a) (b)
| Premium of life insurance net against cash surrender valug 111
2
3
4
5
6 —
7l
8
10 Total i A

Railroad Annual Report R-2
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2201. INCOME FROM NONOPERATING PROPERTY '
Line Designation Revenues Expenses Net income Taxes
o or imcome or loss
(a) ; {b} '{c} (d) {e) |
: 5 SIEE ; ,A__;*____“,i
$ $ $ )
1 None :
. =
3 e =
4 L i
5 pr iy j:
? SBEr | Total — 1'1
226Z. MILEAGE OPERATED {(ALL TRACKS)T 2203. MILEAGE OPERATED—BY STATES |
Give particulars called for conacerning all tracks operated by respondent at the close of the : f
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only. : |
no separate switching service is maintained. Yard switching tracks include classification, h« use, Switching and Terminal Companies show all tracks. f
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an indusiry for which no rent is payable should not :
be reported. Switching and Terminal Companies report on line 13 only.
= ] Operated | Operated 1 I Operated | Gperated i
Proprietary under under Totai Proprietary under under Total
e Line in use Owned | companies [_eased contract t.farckage operated Line State Owned compan‘es Leased contract trarckagc operated i
N~ rights No. rights !
{a) (b) {¢) (d) (e} (hH (g} (a) (b} {c) (d) (e) i N (g}
e | #1.167%6.64 ;| ALl in Kentucky = T e
2 ISecond and additionai main tracks s 2
3 |Passing tracks, cross-overs, and
turn-outs :
4 |Way switching iracks ‘:2 «20 [ 2 ¢5€
5 |Yard switching tracks 3.97 4.32 8.29 °
6 | Touwl 11.95 |} 4,321 .16 117,43 Total &
2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track, None 5 ; second and additional main tr;ic;fkg’None E
el industrial tracks, None None » yvard track and sidings, None 2 4 total, all tracks, None ¥ g
2216. Road is completed from (Line Hau! Railways only)* Frankfort, KentU-CkY.U Stagg, Kentucky Total distance, o o4 miles :;;
2217. Road located at (Switching and Terminal Companies only)* ____ &
2218. Gage of track ft. in.ﬂ 29219. Weight of rail 56,90 Ib. per vard. g
2220. Kind and number per mile of crossties Treated Z g 645 0
2221. State number of miles electrified: First main track, None rEy ; second and additional main tracks, None 2 ; passing tracks,
cross-overs, and turn-outs, None ; way switching tracks, None ; yard switching tracks, :
2222. Ties appliedin replacement during year: Number of crossties, 435 ; average cost per tie, § 7_2_52 ; number of feet (B.M.)of switch and =
bridge ties, ; average cost per M feet (B. M.), $ : 2
2223. Rail applied in replacement during year: Tons (2 ,000 pounds), ; weight per yard, ; average cost per ton, $ :,:
: * Insert names of places. tMilcage should be stated to the nearesi hundredth of a mile. z =
N
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2301. RENTS RECEIVABLE

Income from lease of road and equipment

|
|
|
|
|

Line Road leased Location Name of lessee Amount of rent
No during year
() (b) (c) (d)
! None
el Fy
3
4 i
5 Total
2302. RENTS PAYABLE
Rent for leased roads and equipment
Line Road leased Location Name of iessor Amount of rent
No. during year
(a) (b) (c) (d)
, None
2
3
4
5 Total
2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES
Line Name of contributor Amount during year Line Name of transferce Amount during year
No No.
(a) (b) (a) (b)
$
| None | None
2 7
3 3
4 4
& 5
6 Total 6 Total

2305. Describe fully all liens upon any cf the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.
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2401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particvlars of the average number of employees of various classes in the service of 4. If any of the general officers served without compensation or were carried on the payrolls
the respondent. of service rendered by such employees, and of compensation paid therefor | of another company, those facts should be stated in a footnote
during the year “mployees are to be counted and classified and their service and ¢ ompensation S. Ifany compensation was paid or is payable under labor awards of the current year, include

reported in accordance with the Commussion’s Rules Governing the Classification of Railroad | the amount applicabld to the current year in column (d) and show the portion applicuble to
Employees and Reports of their Service and Compensation, effective January 1, 1951 prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor

2. Averages called for in column (b) should be the average of twelve middle-of-month | awards are intended to cover adjusts

ents resulting from the decisions of Wage Boards and
counts voluntary awards by the respondent incident thereto.

3. Pensioners rendering no service are not to be included in the count, nor is any compen- 6. This schedule does not include old-age retirements, and unempioymeni insurance taxes
ion paid thein 10 be included hereunder.

Line Average Total Total
No. Classes of employees number of service compensa Remarks
employees hours tion
(a) (b) (c) (d) (e)
i 4,080 s 55,907 See Schedule

| Total (executives, officials, and staff assistants)

4,160 14,835 2501
12,142 26,000
4,347 14,938 MR

2 Total (professional, clerical, and general)

3 Total (maintenance of wa  and structures)

B~ B

4 | Total (maintenance of equipmant and stores)

5 Total (transportation—other than train, engine,

and yard)

6 | Total (transportation-yardmasters, switch tenders,

and hostlers)

111,680
20,692
19 29,783 132,372

Total, all groups (except train and engine) —

8 |Total (transportation—train and engine) —

9 Grand Total

Amount of foregoing compe nsa

tion (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating expenses™

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

L. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propelled by electricity.
motor or other self-propelled rail cars in the service of respondent during the year, and the 2. The ton of 2,000 pounds should be used.
A. Locomotives (diesel, electric, B. Rail motor cars (gasoline,
steam, and other) oil-electric, etc.)

Line Kind of service =
No. Diesel oil Gasoline Electricity Steam Electricity Gasoline Diesel oil

(gallons) (gallons) (kilowatt- (kilowatt- {rpallons) (gallons)

hours) Coal Fuel oil hours)
(tons) (gatlons)
(a) (b) (¢c) (d) (e) (3] (g (h) (i)

15,107

1 Freight

2 Passenger

3 {Yard switching —

15,107

i Total transportation S
5 Work train
L5, 107
) Grand total —- i !
3,9
7 Total cost of fuel* XXKXXX XXXXXX

*Show cost of fuel charged to yard and train service {accounts Nos. 2244 and 2249), The cost stated for the vari
freight charges and handling expenses. The cost stated for electric current should be the total charges in the
predominantly freight should be included in freight service,
service.

s kinds of fuel should be the total charges in the accounts specified, including
accounits enumerated. Fuel and power consumed by mixed and special trains that are
but where the service of mixed or special trains is predominantly nassenger, the fuel and power used should be included in passenger
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Give the name, position, salary, and other compensation, such as benus, commissior, gift,

reward, or fee, of each of the five persons named in Sections § and 6 of Schedule 101 of this

report to whom the respondent paid the largest amount during the year covercd by this report
as compensation for current or past service over and above necessary expenses incurred in

s, if

discharge of duties, and in addition, all other officers, directors, pensioners, or employe
any, to whaar the respondent simdarly paid 540,000 or more. If moce conven znt, this schedule
may be tilled out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large "other compensation” should be explained in a footnote. If salary

2501, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

f an individual was changed during the year, show salary before each change as well as at close

receives compensation from more than one transportation

of year. If an officer, director, etc.,

company (whether a subsidiary or not) or from a subsidiary company, reference to this fact

should be made if his aggregate compensation amounts to $40,000 or more and the detail as to
division of the salary should be stated. By salary (column (¢)) 15 meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is

changed. Also when a 10 percent (or other percent) reduction is made, the net rate and not the

basic rate should be shown

Line Salary per annum as Other compensation

No Name of perscn Title of close of year during the year

(see instructions)
(a) (b) (¢) (d)
. . ‘:/ S

S My Ringly. L _|_President

1 B. B Blabada. L o L R OneREians. PRI L
» [Be e Temuah. Ve By T¥agcdc = 1 2,870 | “ il
« |Ma P, Silver === Treasurer i

;s |Be A, Raine General Manager .
6 LY e SOt ARt

7 |The following also received compensation from:

; Pinsly Sloboda Lemnah Silver

9 Claremont &mConcordMR@;“ﬁgy#

14,400

4,800

Montpelier & Barre Rai ay

14,400

4,800

:T Greenville & Norsthern Railwayl8,000 6,000 LBl L e L SR
» |Granite Center Delivery 74,200 2,400 2padll b 9eGR0 o
13 e it bl S )

2502. PAYMENTYS FOR SERVICES RE

In the form below give information concerning payments, fees, retainzrs, commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, allowance: for expenses, or any
form of payments amounting in the aggiegate of $20,000 or more during the year to any
corparation, institution, association, firm, partnership, committee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual revort) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-
ices or as a donation, each such contribution shall be reported, irrespecin iy of the amount
thereof, if the total amount paid by all contributors for the performanc: of tne narticuiar serv-
ice is equal to the sum of $20,000 or more.

To be included are, among others, payments, :lirectly or indirectly, for leghl, medical,
engineering, advertising, valuation, accounting, statistical, financial, education, entertainment,
charitable, advisory, defensive, detective, development, research, appraisal, registration,
purchasing, architectural, and hospital services; payments for expert testimony and for handling
wage disputes; and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promgoters, solicitors, consultants, actuaries, investigators inspectors,

DERED BY OTHER THAN EMPLOYEES

and efficiency engineers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly by railways shail also
be included. The enumeration of these kinds of payments should not be
excluding other payments for services not excluded below,

understood as

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat, light, power, telegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine aperation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine.

If more convenient, this schedule may be filled out for a group of roads considered as one
system and siiown only in the report of the principal 10ad in the system, with references thereto
in the reports of the other roads.

If any doubt exists in the mind of tlie reporting o.ficer as to the report-ability of any type of
payment, request should be made for a ruling bef:re filing this report.

Line
No.

Name of recipient

Nature of service Amount of payment

(b) (c)

Total

Railroad Annusl Report R-2




v d Initial Y 1
260 1) sy FATIST I OF RAIL-LINE OPERATIONS F Hoad | i Trafli nly
\ wtistical i | for ti | f [ fer 0 furi r. M ! | 1
! luded rattic t ( cluded. | i hould in ¢ all i¢e b ach | tive | e |3
u ra i Per passe d four tl ruge ight nten f h head-end cas
) ! ht trair { ! { Total @ |
| {
\ |} | 1
b) ‘ ‘ ; (
|
| | |
\ mileage of road operated (whole number required) f / } J 7 ; KX XXXX |
‘ ; ‘ |
Irain-miles | | |
1.9 a9 |
! (with locomaotives) { "21~‘J- | ! 2'9394 |
I |
| Total (with motorcars) ! ] { ! ‘
, C 939 |
| Fotal traim-mile 4 21339 ’ } Z")39‘ !
Locomotive unit«miles ' | ] | |
e sl ! e
o : | 2,456 2,456 | |
A 1 ¢ 1 H 4 1 { XXXXXX
| | |
Fran vitching { { G i XX XXXX
Yar iching 4 I‘ ! ; XXXXXX
[ | 2 Ea |
Fotal locomotive unit-mil ! 2 04,‘)6_ | - & ‘4“)6 | XXXXXX |
| » I 1 |
Car-miles { ‘ | _‘
{ [ {lo " |
} |Loaded freight cars | 4;830 | | 158-30‘ XX XXX
{ {
10 |Empty eight s ,‘[ 4’1 866 w’ l 41866 II XXXXKX
1 ! : ‘
Caboos | | XX
: \ T O¢ ] ' 9.696 | AN w
‘ . 9. 606 | 2,090 | ‘
[otal treight car-miles } | } : XXX XX |
13 {Passenger coache { | | | XXXXX [
14 (Combination passenger cars {(matt, ¢ Apress, o 5‘-({]1.’.\:'« €l | ‘ \‘
|
| | | {
with passenger) 4 : - } X
Sleeping and parlor ca i | | | RN Yy !
) I & d ars | S 4 -1 4 XXXX |
‘ : |
6 | Dining, gril! and tavern cai | | Al | XXX XXX
l Head-end cat ! ! E XXX XXX !
\ i [ [ {
Fotal (lines 13, 14, 15, 16 and 17) . 4 i 8 {. { XXKXXX [
| | | |
19 |Business c: { [ { {
| Business TS { - 4 R | AXXXXX {
| i | |
0 |Crew cars (other than cabooses) | ) } SRRt XXXXX% i
! { ¢
I | Grand total car-miles (lines 12, 18, 19 and 20) - - pasg - - e 9’6)6 XXXXXX |
[
g " | | |
1 Revenue and nonrevenue freight raffic w [ | | |
J ! ! !
: | | | " s |
22 \ Fons—revenue freight : 4 . ! A i XXXXXX ‘ XXXXXX i 106,322 XXKXXX {
} | Tons—nonrevenue fropht AR it J XXAXXX | XXXXXX i XXXXX¥ |
| ! ! | ; {
14 1. Total tc revenue and nonrevenue freight A XXXAXX | XXXXXX 11065,325;,‘ XKXXX & ‘!
{ [ [ A ‘ :
5 {Ton-mites—revenue freight IE il XXXXX% % XXXXXX - 28018621 NXXXKX |
{ [
26 ] Yon-miles—nonrevenue freight )‘ XXXXXX ( XXXXXX KXXXXX {
{ |
| Toral ton-miles—revenue and nonrevenue freight —— XXXXXX XXXXXX XXXXXX
\ s ‘ |
| |
1 Vol 1
| Revenue passenger traffic i f }
o I | | |
8 ';’IA‘\‘-.\IH:L'H carried--revenue SRS | XXXXXX | XXXXXX XXXXXX |
29 1‘)\.&\('1”“ miles—revenue ——— prsen s XXXXXX ! XXXXXX ! - — XXXXXX f
| |

NOTES AND REMARKS
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Road

digit co

ind wh
Under Grdor «
chedule supplemental to this one and marked Supplemental, Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission, Bureau of Accounts

Cparate &
Supplemental reports will be withheld from public inspection

Washington

holding

Year !‘174

2602,

el & E

REVENUE

the particulars called tor concerning the commaodities carried by the respondent during the year the reveuue from which 1s includible in account No, 101, Freight, on the basi
il connecting carriers, whether rail or water

freqght is received directly

romed in 49 ( B3

ther b or indirectly (as through elevators)

(BN

a permit under part 1V ol

FREIGHT CARRIED DURIN(

§2, by Order of September 13, 1963 In stating the number of tons received from ¢
{ Degember 10, 1964, tratfic involving less than three shippers reportavle in any one commodity

20423, If a supplemental schedule s filed, check the space provided at the hottom of this scherule
v Particulars far Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic includes freight traffic shipped by or ¢ onsigned to any forwarder

IHE YEAR (For Road Haul

nnecting ¢

lass may b

1. Gross [reight revenue means respondent's gross freight revenue without adjustment for absorption or corrections

Ling

Commodity

arriers

excluded from this schedule

Revenue freight in tons (2,000 pounds)

J, inelude

Traffic Oaly)

the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds

but must be submitted unbound ina |

ol the &

Description Codc Originating on Received from Total Gross fright
No. respondent's connecting carried revenue
road carriers ars)
(a) (b) (¢) (d) ®)
5 s g s Al TR SRS RS HELSEIRS b s e a |
Farm products BRI AR (DA R 1010 e S [ R e - W o el
Forest products . - R AR A S s S r  H 08 S T — SRS R EPTUII PRRAT SR ERIAIR et s S - e
Freeh fish and other marine products B LR 09 e e S ISRl s i et T R R i B I B
Matallic ores PLetERB BT UHRE e |y IR PIRECIE i 5 i SRl
YA e TR SR L L e R S a0 R T
Crideipe ko, nat gns & nat paln il Lo gl g e s L HfE e iy AR
Nonmetallic mine s aXeent e N e e Sl ] SIS SIS HEISE— e
RIRUITIANCE AN RO CBRERITIBE iinssrasicimmesnsiaiitisreioioissio et AHEe L s i 19 ol s YRR
ook ik B s b e e T 4,113 44,322 109,879
Tobacco products ————— S TR e TS RN 0 ) (8 sl SR R iR
Textile mill produc’ e & Yo SRR SRR o e R
oY 1 CRCHRE S e 1 T ol 08 3 o TG B T ) ] ssniia St iai e i RE i e K S A0 SR i S e v e i LA Bt b e A B S
Lumber & wood products, creept furniture — R ] LR S WA el 7-36: e wG2 L 84 14
Furniture and fixtures — . - 25 e e o i S
Pulip.paper and allled nroduiets el B S Sl i A 72‘ 72 288 :
Printed matter ———. I S P B M HSORER i PRI D UH R Ll DS A RS b (
Chemicals and allied products O ,_“_,_‘.,,_wﬁég 9 ’ 847 9_l 906 16 ' 129
Petroleum and coal products e HA gL = ;
Rubber & miscellaneous plastic products wm e 30 il
Leather and leather products—— . SHTEEG [y SV ST HRG S RRMIINN SRS A TSR ARSI n NS S e s
Ston:, clay, glass & concrete prd i..J < fide eI s
Primary metal products 13 ‘95____ sy ._‘___3_‘_6_8_1_______3_“776 lO 3 4'99 |
Fabr mew! prd, exc ordn, machy & transp 4 i 50 50 ].36___.
Machinery, except electrical K] 3 5 8]- TeSennd 116 56 3
Electrical machy, equipment & supplies— oo ] K |
Transportation equipment st o LR 66 240 i 224 623
Instr. phot & opt gd, watches & clocks e B i ,...L
Miscellaneous products of manufacturing el 39 R, o0 A ._L. i
Waste and scrap material Flati 40 e .____4'7 oL i il 42 lOS
Mis:ellaneous freight shipments 41 ..4,69_1. L l ) 691 7 2 1-50
Containers, shipping, returned empty R A sl iia2 ?___, s 4 3 i
Freight forwarder traffic 3 —
Shipper Assn: or similar tRffle e el el g Ll o 45 :_ o agh e S s 1

Misc mixed shipment exc fwdr & shpr assn— ..

Total, carload traffic —

Al

121,106 1233,061 "

Small packaged freight shipments e

Total, carload & Icl traffic

| 1This report includes all commodity
statistics for the period covered

| A supplemental repor) has been filed covering
traffic involving less than three shippers

reportable in any one commodity ‘ode.

121,106

290706l

| 1Supplemental Report
NOT OFEN TO PUBLIC INSPECTION.

ABBREVIATIONS {SED 1IN COMMOINTY DESCRIPTIONS

Assn Association lac In luding,

Exc Except Insty Insiruments

Fabr Fabricated L€ I than carload
Fwdr Forwarder Mag ny Mackingy

Gd Goods Misc Misceilareous
Gsln Gasoline
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

{For Switching or Terminal Companies Only|

yserved that, when a ed to ywirch/qg operations, the

handled"” it should be ¢

it is loaded or

Give particulars of cars handled during the year With respect to the term "cars

|

at which a switching company receives it, whether loaded or empty. o the point whe re inloaded or delivered to unother conne~ung line is t

return of a car, whether loaded or empty, from the point where it is loaded or unloadued, to the point of delivery is to be counted as one car handled

unless such incidental movement involves the ceceipt of additional revenue. When apglied to terminal operations, such as union station, bridge, ferry

the term “cars haadled” includes all cars for which facilities are furnished

locomotive-mpes in No. 816, “Yard switching locomotive-miles

The number of yard-switching service should be computed in accordance with account

Switching operations Terminal operations

Item

(a) (b) (¢)

FREIGHT TRAFFIC

| Numbe: of cars handled earning revenue-—loaded i Al

2 Number of cars handled earning revenue—-empty . el S - - R i
3 Number of cars handled at cost for tenant companies—loaded e AR SERC SRRt s] SR = L i bl
4 Number of cars handled at cost for tenant companies-—empty — PRRIEEAT S 3 USRI LA G RR RS SO B

§ | Number of cars handled not earning revenue—loaded ———— — e OIS Rt it AR AR el IS i s LT

6 Number of

cars handled not earning revenue-—empty —

7 Total number of cars handled——=

PASSENGER TRAFFI( |
8 Number of cars handled earning revenue-—loaded e e e e s SRR it oottt el i s et
y Number of cars handied earning revenue—€mMply e e - e 3 ik SRR
10 | Number of cars handled at cost for tenant companies—-loaded — e ks WS SRR e
11 | Number of cars handled at cost for tenant companies—€mply — e e e A AR SRS o e
12 | Number of cars handled not earning revenue~—l0aded e s R Al B FEMGRa D &

13 | Number of cars handied not earning revenue-——empty —

movement of a4 car from the

be counted as one car handled. The

point

f

No incidental moyement is to be considered

or other joint facility terminai operations

Total

(d)

14 Total number of cars handled=
15 Total number of cars handled in revenue service (items 7 and 14) oo LSRR RISl
16 Total number of cars handled in work service B SN R L e Hl Focer R RS

passenger, —

Freight,—— RO

Number of locomotive-miles in yard-switching service
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P . - e e e

1. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired

3. Units leased to others for a period of one year or more are reportable in column (i) units
temporarily out of respondent’s service and vented to others for less than one year are to be
included in column (e); units rented from others for a period less than one year should not be
included in column (). Units installed during ihe year and subsequently leased to others for a
year o7 more should be shown as added in column (¢), as retired in column (d), and included in
column (1)

4. For reporting purposes, a 'locomotive unit” is a self-propeiled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment. (A locomotive
tender should be considered as a part of the locomotive unit.) A “self-propelled car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equippe ' for use only in trains of cars
that are self-propelled are to be included as self-propelled equipment.

5. A "Diesel” unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may ac times be supplied from au external
conductor. An “Electric” unit includes all units which receive electric power from un overhead

2801, INVENTORY OF EQUIPMEN1

INSTRUCTIONS

contact wire or third rail, and use the power to drive one or mere electric motors that propel
An "Other"
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification

6. Column (h) should show a ygregate capacity for all units reported in column (g), as follows
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diesel engine’or engines delivered to the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units; tor freight-train cars report
the nominal capacity (in tons of 2,000 bs,) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily; for passenger-train cars report
the number of passenger seats available for revenue service, counting one passenger (o each
berth in sleeping cars.

7. Freight-train car type codes shown in column (a' correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent

the vehicle unit includes all units other than diesel or electric, e.g., steam gas

several car type codes. Fassenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEACED FROM OTHERS

Lo Number at close of year
Units in Aggregate
Line Item service of Number Number Owned Leased Total in |capacity of Number
No respondent added retired and from service of | units re- leased to
at beginning during during used others respondent | ported in others at
of year year year (etf) col. (g) close of
‘See ins. 6) year
(a) (b) (¢) (d) (e) (f) (g (h) (1)
LOCOMOTIVE UNITS (h.p.)
i Diesel —. i 2 oo 2 2 _2_J_Q_O.O
2 | Electric E
3 | Other i AP
4 Total (lines | to 3) 2 2 2
FREIGHT-TRAIN CARS (tons)
5 | Box-general service (A-20, A-30, A-40, A-50, all
B (except B080) LO70, R-00, R-01, R-06, R-07) ———
6 | Box-special service (A-00, A-10, BO8O) TR
7 | Gondola (All G, J-00, all C, all E)
8 | Hopper-open top (all H, J-10, all K)
9 | Hopper-covered (L-5)
10 | Tank (ali T) Rl B
11 | Refrigerator-mechanizal (R-04, R-10, R-11, R-12)
12 | Refrigerator-non-mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)
13 | Stock (all §)
14 | Autorack (F-5, F-6) i
i5 | Flat (a'l F (except F-5, F-6, F-7, F-8.), L-2-
L-3-)
16 | Flat-TOFC (F-7-, F-8-)
17 | All other (L-0-, L-1-, L-4-, LO80, L090) 5
18 Total (lines 5 to 17)
19 | Caboose (all N) XXXXXX  —d MG
20 Total (lines I8 and 19) 2tiaa IR £10 43 3
PASSENGER-TRAIN CARS fheating
NON-SELF-PROPELLED capacity)
21 | Coaches and combined cars (PA, PB, PEO, all
class C, except CSB)
22 | Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)
23 | Non-passenger carrying cars (all class B, CSB, XXXXXX
PSA, 1A, all class M)

24 Total (lines 21 10 23)==
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TORY OF EQUIPMENT—Concluded

ed From Others

Units Owned, Included in Investment Account, and Le

Units in | Number at close of year Apggregate Number
service of Number Number e e capacity of leased to
ftem respondent added retired Owned Leased Total in units reported others at
at begin during during and from service of in col. (g) close of
ning of year year used others respondent (See ins. 6) year
year (etf)
(a) () (c) (d) (§3] (g (h) (i)
257 ISR A TSRO G B st st i e s L L e RIS S <l et cralyittissions Ifiatii Eetlime i Lttt et B Bl LSt il
Passenger-Train Cars—{ ontinued (Seating capaciry
Self-Propetled Rail Motorcars
25 | Electric passenger cars (EC, EP, ET) & e e e A A D RSy RS SRS Gtk P 1ol SHIRE RPN PAUERBY s At
26 | Internal combustion raii motorcars (ED, EG) - A ) i Gl RSSO R LR BI Tt WISl 1 S SRE i e e A A T )

27 | Other self-propelled cars (Specify types) ——

28 Total (lines 25 10 27) oo

29 oAl Clines 24 BNt 2B ) e

Company Service Cars

30 | Business cars (PV) oo

. — — — R  ———— XXXX e —
31 | Boarding outfit cars (MWX) oo s R AR WElROR IRt LR ay oy XXXX kel et i
32 | Derrick and snow removal cars (MWK, MWU, MWV, MWW) s S XXXX SRR
33 | Dump and ballast cars MWB,MWD) o e ; - ws 5 Euth- LA |REHBRRRIFBINY TS i) XXXX kAR Ly
34 | Other mainienance and service equipment cars - - e LI GG [ SRSUSIS S ISR XXXX PSR oA Sl
35 Lot (INaR30: (0138 sttt i e e = = XXXX
36 Grand tatal (lines 20,29 rand 38) i cann e aay XXXX
Floating Equipment
37 | Self-propelled vessels (Tugboats, car ferries. ete.) — o | XXXX SR Pl
38 | Non-self-propelled vessels (Car floats, lighters, et¢) e o XXXX Pt
39 fanlClines 87 8ad A8) s st el S S e i e s . il Vj XXXX % LA i i
2900. IMPORTANT CHANGES DURING THE YEAR
Hereunder state the following matters, numbering the statements in accordance with the in 6. All stocks issued, giving (a) purposes for which issued, (b) names of stocks, and (¢) amounts
Juiries, and if no changes of the character below indicated occurred during the year, state that issued, and describing (d) the actual consideration realized, giving (e) amounts and (f) values,
fact. Changes in mileage should be stated to the nearest hundredih of a mife. If any changes re- give similar information concerning all stocks retired (if any)
portable in this scheduleoccurred under authority granted by the Commission in certificates of 7. All funded debt issued, giving (@) purposes for which issued, (h) names of securities and (¢)
convenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate amounts issued, and describing fd) the aciual consideration realized, giving (¢) amounts and (f)
ICommerce Act or otherwise, specific reference to such authority should in each case be made values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)
by docket number or otherwise, as may be appropriate date acquired, (b) date vetired or canceled, (¢) par value of amount retired.
L. All portions of road put in operation or abandoned, giving (a) termini, (6] length of road, 8. All other important financial changes.
and (c) dates of beginning operations or of abandonment.* 9. All changes in and all additions to franchise rights. describing fully (a) the actual con-
2. All other important physical changes, including herein all new tracks built.* sideration given therefor, and stating () the parties from whom acquired; if no consideration
3. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, (¢) names of wus given, state that facr,
parties, (d) rents, and (¢) other conditions. 10. In case the respondent has not yet begun operation, and no construction has been carried
4. All agreements for trackage rights acquired or surrendered, giving (@) dates, (b} lengch of n during the year, state fully the reasons therefor
terms, (¢) names of parties, (d) rents, and (e) other conditions. L1, All additional matters of fact (not elsewhere provided for) which the respondent may de-
5. All consolidations, mergers, and reorganizations effected. giving particulars. sire to include in ity *epor:
*If returns under items | and 2 include

ny first main track owned by respondent representing new construction or permanent abandonment give the fotlowing particutars:

Miles of road constructed ... Miles of road abandoned . G

The item "Miles of road constructed” is intended to show the mi cage of first main track laid to extend respondent s road, and should not include tracks reloacted and tracks laid to shorten the
distance bheiween two points, without serving any new terntory.
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VERIFICATION

[he foregoing report must be verified by thie oath of the officer having control of the accounting of the respondent. It should be verified, also. by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the aceounting of the respondent. The oath required may be taken before any person authorized to administer an

oath by the laws of the State in which the saine is taken

OATH
(To be made by the officer having control of the accounting of the respondent)

_Massachusett

State of e

County of ,SLlf,f,O_J:k 4

‘ . 1 J
S L M., P ins J:y.‘“, s TNBK ES FOALh  and isays that hei ise-i. PrGSlden -
(Insert here the name of the affiant) {Insert here the official title of the affiant)

__Frankfort and Cincinnati Railroad Company

(Insert here the exact legal title or name of the respondent)

(o) ek

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken
s that all other statements of fact contained in the said report

from the said books of account and are in exact accordance therewith; that he beliey
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time from and including — January il _— 19 7,4(0 and including «— December 31 19 16

—7 W L el

(Signature of affiary)

Notary Public

— in and for the Stated and

/[ 1 thr 1) 1)
county above named, this — — 7 MARGARET A. MED ['/ day of /I“', s/ I‘),/ >
NOTARY PUBLIC

My commission expires ——— 3 - {
/

e e i / e 3
7 {' L o

Subscribed and sworn to before me, a—

il :
18sion Expires April 23 19/
/ » 19/6

(Sjgnature of officer authorized to administer oaths)
|

\J

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

State of Massachusetts

SS!
County of SUffOlk
M, P, Silver makes oath and says thatShe is Treasurer
(Insert here the name of the affiany) (Insert here the official title of the affiant)

Frankfort and Cincinnati Railroad Company

(Insert here the exact legal title or name of the respondent)

of

that he has carefully examined the foregoing report: that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and |ncluding11.a.nm_y_l_“19 7.41.0 and includin Decemb?fr 31?9 74

U i {ver

(Signature of affiant)

;
Subscribed and sworn to before me, ;lmﬂotag_BAbllC.__ . in and for the State and

county above named, this

NOTARY PUBLIC
My commission expires — __Mrﬁomm"'ﬁmﬁﬂrm*“ 7],_

/ ‘/{/ ",/{” /', 'f’ l/ P
F/A%d I,‘({I Al A

1‘1‘|gn,|mrc of offices authorized to administer oaths)
(/
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Road Initials ® & C Year 19 74
MEMORANDA
(For use of Commission only)
Correspondence
Answer
Officer addresse:) Date of letter Subject Answer Date of-— File number
or telegram (Page) needed p— e of letter
Letter or telegram
Sl VAl el et T e IR Tt LRI U Ay 5
Name Title Month Day Month Day Year
40 G i 4 .
|
|
[
Corrections
Authority Clerk making
Date of Page Letter or tele- correction
correction gram of—- Officer sending letter (Name)
or telegram
Month Day Year Month Day Year Name Title
[N ) VI B L i
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

L. Give particulars of changes in accounts Nos, 731, “"Road and equipment property” and 732 | ported should be briefiy identified and explained in a footnote, Amounts should be reported on
Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, usually after permission is obtained from the Com
Accounts for Railroad Companies mission for exceptions to prescribed accounting Reference to such authority should be made

2. Credit ems in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes to the

3. Report on line 35 amounts not includable in the primary road accounts. The items re printed stub or column headings without specific authority from the Commission

Line Balance at beginning of year Total expenditures during the year alance at close of year

No. Account e T T e - -

Entire line State Entire line State Entire line State

(a) (h) (e) (d’ (e) (N (§4]
1 Gl R NN e FI R e f e e L A e b % = F et Bt ISR SRS MRERIU O LSRR D R A e
2 (2) Land for transportation purposes ... e oo Sittilil FMBRUER SIS R R RREHEUE o MEUMS SRS BN RRIRtass: Fiesne L S s Cain H e e S Dt
3 (@:112) Qthar:rightsof-way e xnegditnres -l G el sl e i S S R e s Rl e B e g St et e il 2
4 ) IEO g 1 1) [ ibeeBBRaah el b AR oS bt it ies) Ilutdniratv s PSR P HERE
5 (5) Tunnels and subway$ — 1. HERBA. i PPN R S Al
6 (6) Bridges, trestles, and culverts e ; KT AR
7 (7Y Blovated-siuctursp s sl sl e R e r e s e s oL S St fhe
8 O Y R e A S

9 LR e e iR et

10 | (10) Other track materiai G AR i 4

F el ChRy: Ballast oo

12 | (12) Track laying and surfacing SR g

13 [ (13) Fences, snowsheds, and signs — # sk

14 | (16) Station and office buildings—— R it

15 | (17) Roadway buildings et e AL =tiieds

16 | (18) Water stations

17 1 (19) Fuel stations : i) SIS

18 1(20) Shops and enginehouses e AR

19 1 (21) Grain elevators

20 | (22) Storage warehouses A

21 }(23) Wharves and docks ——.—. s

22 |1 (24) Coal and ore wharves

23 | (25) TOFC/COFC terminals

24 [(26) Communication systems

25 [(27) Signals and interlockers

26 1(29) Powerplants 3!

27 1(31) Power-transmission systems

28 | (35) Miscellancous structures

29 |(37) Roadway machine

30 |(38) Roadway small tools —

31 | (39) Public improvemens—Construction USRS

32 1(43) Other expenditures—Road

33 | (44) Shop machinery HATIOR o

34 1(45) Powerplant machinery

35 Other (specify & explain)

36 Total expenditures for road = e

37 | (52) Locomotives ——-

38 | (£3) Freight-train car

39 | (54) Passenger-train cars

40 | (55) Highway revenue equipment

41 | (56) Floating equipment

42 }(57) Work equipment

43 | (58) Miscellaneous equipment

44 Total expenditures for equipment ey
45 | (71) Organization expenses -

46 | (76) Interest during construction A

47 | (77) Other expenditures—General

48 Total general expenditures PR Ees
49 Total = ——

50 | (80) Other elements of investment -

51 | (90) Construction work in progress ; B

52 Grand tota) -
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Any

60

operating expenses of the re

unusual ruals i nounts

Iving substantial a

Nanme of railway operating expens

account

MAINTENANCE OF WAY AND STRUCTURES

(2201) Supe.intendence

(2202)

Roadway maintenance

(2203) Maintaining structures A

(2203 1/2) Retirements—Road

(2204) Di

wntling retired road property

(2208) Road Property

Depreciation

(2209) Othe* maintepance of way

(2210) Mawtaining joint tracks, yards, and

DI et V s

facilities

ind

(2211) Maramining joint tracks, yards

bther facilities—C ri s et

ntal maintenance of way and

struc

MAINTENANCE O

EQUIPMENT

(2221) Superintendence L

(2222) Repairs to shop and power

machinery —— IR fir

(2223 Shop and power-plant machinery

Depreciation —-

Distrantling retired shop and power

plant machinery —

225) Locomazive

repairs T TR S

£226) Car and highway revenue equip

ment repales S LU L S E L s

(2227) Other equipment repairs—

(2228) Dismantling retired equipiment c————

Equipment s —eaa L

2229) Retireinents-
(2234) Equipment—Depreciation .

(2235) Other equipment expenses.——

(2236) Joint mainteneance of equipment ex

LT P S

(2237) Joint maintenance of equipment ex

penses—Cr'

Tota' maintenance of equipment ——
TRAFFIC

(2240) Traffic expenses—— .

expenses

pondent fos

inch

5

2060

et

Amount of ope

for th

ng th

in

m

s (F fc) (¢), and

rating expenses

¢ year

(f)

TRANSPORTATION—RAIL LINE

(2241) Superintendence and dispatching.

(2242) Station service —

(2243) Yard employees

(2244) Yard switching fuel

(2245) Miscellaneous yard expenses

(2246) Operating joint yard and

terminals—Dr - b L

Operating ratio (ratio of operating expenses t

(Two decimal places required.)

0 Operating revenucs), ——— .

RAILWAY OPERATING

weeordance

40

46

»

—percent

should

(2758

Road Initials

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

EXPENSES

with the Uniferm System of

be fully explained in a

Nam railway operating expense

accoun

(2247) Operating joint yards and

terminals—Cr —.— =Lk AR

(2249)

F'rain fuel

(2251) Other train expenses

(22 Injuries to persons

(2253) Loss and damage - st

(2254) Other casualty expenses ————

2255) Other rail gad highway trans

portaiion expenses — "

ating joint tracks and

] SRR g

facilities-
(2257) Operating joint tracks and

facilities—CR

Total transportation—Rail

line i

MISCELLANEOUS OPERATIONS

58) Miscellaneous operations (o) g

(2259) Operating joint miscellaneous

facilities—Dr el b

(2260) Opaorating joint miscellaneous

facilities—=Cr—— —

Total miscellaneous

operati

GENERAI

(2261)

Administration TR i

(92

(2262) Insurance

(2264) Other general expenses——

Dr —

(2265) General joint tacilities-

(2266) General joint facilities—Cr

Total general expenses

RECAPITULATION

Maintenance of way and structures

Maintenance of equipment —

Traffic expenses

Transportation—Rail line

(2248) Train employees L il

i B

Railroad Compan

Amount of

pe

for tl

Entire lin

(b)

Year 19 74.

ies

rating expenses

¢ year

Stale

Miscellaneous operations

General expenses

Grand total railway

op

erating expense
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FILE IN THIS PAGE ONLY IF YOU ARLE FILING THIS REPORT WITH A STATE COMMISSION

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
Giive pa Vit hel 150¢ 15 pl roper nt oy duri i vhetl inder lease or other incon ¢
car. Group th r fer i o s wi hey dre de \ t 1 t
| ed Fh t f accounts Nos. 502
| i coluns i ¢ designation used pondent’s re ! R s pe 1 ous operitic and
r or nd State i which the ¢ plant i i ing I niscellaneous opera ame Account for the
Y I i nees should be explained 1 ¢
Line | Total revenue du jTotal expenses during | Total taxes applicable
Vi I Designation and location of property or plant, character of ess, and title under which held the year | the year to the year
(Accet. 502) | (Acct. 534) (Acct. 535)
1 () (b) | (¢) (d
1 t ro
| i 5 - s
|
| |
|
| 6 i . :
a = I = Wi i EA s s it et
I }
| |
i 10 B l,,, K & 5 S b BEIL AR - B
|
I L % i LR
| Toral ]I e e . 4 hias % ST

E 2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

| Line operated by respondent
! - — ,] — — U — — —— — —
Class 11 Line owned | Class 2: Line of proprie Class 3! Line operated Class 4: Line operated
. ' |
Line item | tary companies under contract
No. bl i i # 1‘ o o & G R e et
Added during Total at end | Added during| Total at end Added Added Total at end |
|
year of year | year of year during of year during of year i
]
‘[ year year
(a) b) (¢) | d) (e) (f) (g (h) (i)
{ A ) SRS e A (R VB P L
| |
| ! Miles of road i A AR SSRGS MR SI bl I s ANEelon ol bS] s el el 15 95, DSHIEIGE) Iaidil ity
2 Miles of second main track — s s LB St i et R s R e g S [ Sl
Miles of all atlier main. tracks wa i L
4 Miles of passing tracks. crossovers, and turnouts — < L Rt LR MR i ; sl st e R P e R s e
5 Miles of way switching tracks —— W PR R BELRGEE Tt ot et e e L el R RRIRRISIPE ] e L Geai (S RERRAIRT A
| 6 Miles of vard switching tracks— BAGERRE D e S it i i s iR ST i = SIS R s MR
7 All tracks ——— bk e T ke Ly B HD R JUBIRT IRGEE SRR RIS R IR LSl Bl alaated BEbiseatont At e
|
Line operated by respondent Line owned but not
T operated by respond
Class 5: Line operated Total line operated ent
Line Item under trackage rights
No. . 3 3 RIS A G RG] I RE AR R s e A RS R L
Added during Total at end At beginning At close of Added during Total at end
year of year of year year year of year
() (k) (81} (m) (n) {0) (p)
BE IMlesiing Fodd et e i sl e e B e HEJ A [T e Nl siaisals
2 Miles of second main track il e gl e e e Rt
3 Miles of all other main tracks —— e 1o PSR NShErEiaR ot & IR
4 Miles of passing tracks, crossovers, and turnouts e il Sl ity wir
5 Miles of way switching tracks—Industrial — oo o 4 . 4 — —
6 Miles of way switching tracks—Other —— —— —— 28 RETREIAES LD i o
7 Miles of yard switching rracks—Industrial — — — oo — AT SRR HiOSO S
8 Miles of yard switching tracks—Other —— - - ——— — —
9 Al traeRs clnc il B SRS SRS ST—————————— RS B S
1 fh i ik FEP R i L i !
*Entries in columns headed “Added during the year” should show ner increases
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Fll l l.’\;llAl_l‘\ I’{'\(i_l'"z__;(ﬁfl.\' IF YOU ARE FILING THIS REPORT WITH A STATE ('(),",'t.:'\]lSSll)"\-'

2302, RENTS RECEIVABLE

Income from lease of road and equipment

Line Road leased Location Name of 'essee Amount of rent
No. during year
(a) (b) (¢) (d)

4 UES RS SRR TR I AARCES G Al SRR REIIRC SIS Holslom K3l S R e oAl i R SRR S Sl R D B T S s = e DRAR e e n_ﬂ, S ik

5 Tora) .

2303, RENTS PAYABLE

Rent for leased roads and equipment

Line Read leased Location Name of lessor Amount of rent
No. during year

(a) (h) (¢) (d)

5 Total

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Line Name of contributor Amount during year Name of transferee Amount during year

(a) (b} () (d)

Toral

Total
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Affiliated companies—Amounts payable to

Page

Investments in .

Amortization of defense projects—Road and equipment owned

and leased from others —

Balince sHeel e i

T i e

SUTBIIE: cd o e

Car statistics —— . .
Changes during the year
Compensation of officers and directors ——

Consumption of fuel by motive-power units
Contributions from other companies
Debt—Funded, unmatured
In default
Depreciation base and rates—Road and equipment owned and
used and leased from others

Leased to others ——
Reserve
Road and equipment leased from others

To others
Owned and used
Directors
Compensation of
Dividend appropriations
Elections and voting powers
Employees, Service. and Compensation-
Equipment—Classified
Company service
Covered by equipment obligations
l.eased from others—Depreciation base and rates —
Reserve

To others—Depreciation base and rates
Reserve
L.ocomotives i
Obligations
Owned and used—Depreciaticn base and rates —
Reserve

Or leased not in service of respondent
Inventory of
Expenses—Railway operating
Of nonoperating property
Extraordinary and prior period items
Floaiing equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units
Cost
Funded debt unmatured
(Gage of track
General officers
Identity of respondent
Important changes during year- fnall
Income account for the year —-
Charges, miscellancous
From nonoperating property
Miscellaneous
Rent
Transferred to other companies
Inventery of equipment
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries
Other

Miscellaneous physical property e

Investments in common stock of affiliated companies———
Loans and notes payable
L.ocomotive equipment
Mileage operated

Owned but not operated

INDEX

No.
14
16-17

24
4-5
1
25
26
38
13
32
31
1

26

19
20
25

23
22

Miscellaneons—Income

Motor rail cars owned or leased
Net income
Qath
Obligations—Equipment
Officers—Compensation of.

Operating expenses—Railway

Ordinary income
Other deferred credits

Passenger train cars
Payments for services rendered by other than employees —
Property (See Investments
2 Proprietary companies

Page

Charges—

Physical property

Physical properties operated during year —

Rent income

28
29

Rents

General of corporation, receiver or trustee

Revenues—Railway

Charges
Investments

33 Purposes for which funded debt was issued or assumed
27 Capital stock was authorized
3 Rail motor cars owned or leased
32 Rails applied in replacement
37-38 Railway operating expenses
38 Revenues
14 Tax accruals
19 Receivers' and trustees’ securitic 3
23 Rent income, misceilaneous
20 Rents—Maiscellaneous
22 Payable
37 Receivable
14 Retained income—Appropriated
19 Unappropriated
21 Revenue freight carried during year
37-38 Revenues—Railway operating
37-38 From nonoperating property
28 Road and equipment property—Investment in - ool e
30 Leased from others—Depreciation base and rates —
b Reserve —
38 To others—Depreciation base and rates ALY
35 Reserve
37 Owned-——Depreciation base and rates
32 Reserve
32 Used-—Depreciation base and rates
11 Reserve
30 Operated at close of year
2 Owned but not operated
7l Securities (See Investment)
38 Services rendered by other than employees 5
Dty State Commission schedules
29 | Stauistics of rail-line operations
30 Switching and terminal traffic and car el
29 Stock outstanding
29 Reports
3i Security holders
37-38 Voting power
16-17 Stockholders

4 Surplus, capital
Switching and terminal traffic and car statistics

L3
Tax
18
16-17
17A
26

37

30

30

Ties applied in replacement
Tracks operated at close of year
Unmatured funded debt
Verification
Voting powers and elections
Weight of rail

accruals—Railway

29

38

8

39

14
33

2

28

27

8

26

2
16-17
37-38
33

o)}

14
11
11
38
30
28
27
10A
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