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Car Line Initials

ANNUAL REPOR1
100. ORGANIZATION AND CONTROL

‘nt making this report
‘L"_.,‘ 3

wone number, and add s of person to whom corresp

namtainea

ndent

partnership, state the names and address of each partner, including silent or imited

Name Address Proportion of interest

6. If a corporation, association, or other similar form of enterprise
A. Incorporation or organizaiion was
™
laware
In the State of : Laware o

B. The directors’ names, addresses, .|r14f terms of office are

Name Address

_See NL(M"’\‘ 1 Sheet

I'he names and titles uf principal general officers are:
Name

S B BN e e President & Ch f'x,%. Officer
A_MLL_U el B i _Vice Pres.- e Operations

e b Hoss: S s g Vice Pr .—Fm'mr‘e & Treasurer
____’______.[j_,__iv)gb_l__;_“m_mV_A'__"W s Dk ; ice Pres.~-Marketing & Sales
R-W.—-Polster S > : Corp. m'm:._e_L % SecLeLuJ 2
VNG e - SRR S : . Manager-Financial Relations
T T R e e e AOBNE LR

7. Voting power, elections and stockholders:
A. Total voting securities outstanding:
e O e SRR e B R B 5 Y shares 333103 votes
{2) Preferred . . . . . R R AR e None shares
(3) Preferred . . au@anaiags SRR Gt GO [ s None
(4) Other sécurities . . . . . . _None ___shares _.None __ votes
. Does any class of securities carry any spcual prlwlegcs in any dcumns orin the um!rul of corporate action?_ Elo If so,

votes

i NOIES

describe each such class or issue, showing the character and extent of such privileges

Date of _= Litest closing of the stock book, or listing of stockholders, if within 1 year prior to the actual filing of this report

e If book is not closed or list prepared within year indicated, check here a:md answer
(Check)

item 7-D as of December 31, of the year of this report.
D. State for each class of stock the total number of stockholders of record, corresponding to the answer to item 7-C

T Sty A R R S R s S ey U e e e |

YR O R R - B s e T G el e O L G e R Heone

T E L SR R S Sl ) R G e e g SR None
T ey s NG S e R R i T N R A SR e T None

Refrigerator Car Lines Annual Report B-1




100. ORGANIZATION AND CONTROL —~Continved

tion of

{4
d have

NUMBER OF YOTES, 1
]

|
|
!
f

A §
el
A

9. If the ares C i s or mergers during the year, name all constituent companies, and give specific

faws gov  CAC ganization, date and authority for each

reference to charters or general consolidation and each merger received from :

regulatory body, and date of consummation

10. If respondent was reorganized during the year, give name of original corporation and the laws under which it was organized, or name

of owner or partners, the reason for the reorganization, and date or reorganization

i1. If respondent was subject to a receivership during the year state
A. Date of receivership
B. Court of jurisdiction under which operations were conducted
Date when possession under it was acquired

Name of receiver, receivers, or trustee

12. If any individual, individuals, association, or corporation held control, as trustee, other than receivership, over the respondent at the
close of the year, state— Not applicable
Date of trusteeship
Authority for trusteeship
Name of trustee
Name of beneficiary or beneficiaries

Purpose of trust

13. List of companies under common control with respondent:

Refrigerator Car Lines Annual Report B-1







Car Line Imtials Vear 19 ¢/

- e

100, ORGANIZATION AND CONTROL—Concluded

t4. Furnish complete list showing all companies controlled by respondent, either directly or indisectly. List under each directly controlled
company the comp anies controlled by it and under eac h such company others of more remote control. Each step of control should be appropr
ately indented from the left margin. After each company state the percentage, if any, of the voting power represented by szcurities ow ned by
the immediately controlling company

1

Line |
No. |

O WSS W N -

L‘_—_—
s 2 N = ©

igerator Realty Co., 1101 Vermont Ave.,N.W.,Wash., D.C.~-
100%

15. Furnish complete list showing corporations ntrolling the respondent. Commence with the company which is most remote and list under
each such company the company immediately conirolled by it. Fach step of control should be appropriately indented from the left margin. Af-
ter each company state the percentage, if any, of the voting power represented by securities owned by the immediately controlling company.
Where any company listed is immediately controlled by or through two or more companies jointly, list all such companies and list the controlled
company under each of them, indicating its status by appropriate cioss references

108. STOCKHOLDERS REPORTS

1. The respondent is required to send 1o the Bureau of Accounts, immediately upon preparation, two copies of its iatesy annual report to
stockholders.
Check appropriate box:

D Two copies are attached to this report,

Two copies will be submifted __Méy_d_lﬁl'/_ g
(date)

D No annual report to stockbolders is prepared

Refrigerator Car Lines Annual Report B-1




Car ine Inntials FGE Year 19 77

200, COMPARATIVE GENERAL BAL \\( E SHEET--ASSET SIDE

For mstructions covernng this schedule. sce the text pertaming to General Balance Sheer Ac short column (b % should be deducted from those in column (b)) n order w obtan corresporsiing
counts in the Uniform System of Accounts The entnes i this halance sheet should be consistent entnes for column 1) Al contra entnies hereunder should be «ndicated in parenthesis
with those in the supporting schedules on the pages indicated The entries i column (2) should be

restated 10 conform with the accounting requirements followed i column ¢} The entnies in the |

— = =S

Halance at lose

{ of year
I
|
|

Balance at beginning
of year

{c)

$
CURRENT ASSETS
38, )12 101) Cash [ (224,527)
116()( 983 1(702) Temporary cash investme | 313791 210?
_x)n{;.’t»!; Special deposits (p 7-D | None |
WONEe | (704) 1.oans and notes receivable (p. 20) | None |
5‘)6,866‘1 '05) Mileage accounts receivabl ! .1.83;.L94
12, 3 17, 12844‘“ ) Miscellaneous accounts receivable 4 7;0605 ll:j_‘
ll;974_;f“?‘u Interest and dividends receivable 22,25‘0~4
3, 51 3, 524 1(70%) Accrued accounts receivable ! 4;726;028_
12, 529_{'1"[(11 Working fund advance: ‘ l.BSm
i 167,5834"(’111 Prepayments { / l9l, 934_
3,467,733 [(712) Material and supplies | 6,645,306 |

S ,NQI]I;‘"IM Other current assess S B ©
)

B ‘hne.!l 14) Deferred income tax charges (p . 8) : s :
e 5 455_'83; Total current assets i3 = 7 ?_2‘11&8_&‘,;4]_

| SPECIAL FUNDS (by) Total book assets | (by) Respondent's own {
] Yat ciose of year 1sSues included in (b

!

E ; None‘( 715) Sinking funds (p. 12) @ ¥ { None

: 9 607 34 16) Capital and other reserve funds (p. i2) SORRLT achs oo F | SORES Gl - (o . Py D
23 30 {(717) Insurance and other funds(p. 1 ke _1,91_8_7L_ None 3 I 18- 87’

Total special funds o - u A 0 _”‘;A‘._“_S,;_QQL
INVESTMENTY
350,653 | 121) Investments in affiliated companies (p. 13)___ St 2 e Ay

Koot ook B
L____' J_,m Undistributed earnings from certain investments in
MO 7D I3A) . 931694

),,-_-_ lQ; QB (722) Other investments (p. 13) SRS s T 10'526

723) Reserve for adjustment of investment in securities—C redn e None

(724) Allowance for net unrealized loss on noncurrent marketable equity securities—Credit — _.-_..._._____1]:“5

Totalinvestments ______ A = e s e L 9 220

—— — e T S e

PROPERTIES

Fl:}; 559; 3()_6, (731) Cars or protective service property (p. 9) bl o 12_9Q 9 546
None

None 1(733) Acquisition adjustment b o e e G R o A A P e A
Total cars or protective service property __ PR A0 M s B S o PF] IOy 2 0 01 ol 90,659,446
136,891,626 (735 Accrued depreciation—Cars or protective service property . 10) ——— 126,556,605

Hone | (736) Amortization of defense projects—Cars or protective service T R SR DR N At D —one
136,891,626 | Recorded depreciation and amortization (accounts 735and736) . 1126.556.605

,]_.1_5_;&_6_74&6@: == Total cars or protective service property less recorded depreciation and amortization ____ i
e NON@ 1(737) Miscellanecus g d o 3 TR Reok e A s L L ST 5

e NODE 1(738) Accrued depreciation—Miscellaneous physical property {p. 11) ___ o
A Miscellaneous physical property less recorded depreciation (account 737 less 738) Im
Qw Total properties less recorded depreciation and amortization (line 8 plustine3n____ 164,102,841
OTHER ASSETS AND DEFERRED CHARCES

___4.' 245,349 KIS O aiiateter MY o - i 41988&
18 1' g__II (743) Other deferred chasges (p. 20y ___ - 598,121
| mNone_‘(’Ub Accumulated deferred income tax charges (p. 28) None
4 U 435—'—]30 Total other assets and deferred charges 5 586 446

M' ” | Tutal Assets o 192 066 55

| / . -

rFor ¢ unpcnulmg balances non h ;.nll\ “restricied, see Schedule 208

SEE COMPARATIVE BALANCE SHEET—EXPLANATORY NOTES ON PAGE 6
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Car Line Inmtials

FGE

Year 19 77

.

For ins

counts n rhr Uniform System of A

Line
No

41
42
43

with those in the supporting s !-rd.m s on the pages indicsted The entrees in oo

Balance at beginning [
of yew
(a)

None |

_ 355,783
1,231,370
None |
None e T
1 436 16ZU
< Jone | (7

3,726,802]

N()ne (
r"] 630,094 ¢
.If)ne 4,
F—" Hone {
8,380, 216[

12,613, a91

None }(

,,;_JQU.e,_,_ 1
—_None |,
! ,_L‘JQ.TLQ_:(
None (
| (223,090
S - SR
79,204,910

»

r_.——-.-.‘.—.—-..i'
:::Iéﬁ:gig:(

None
i v 492
89,077,515

39,215,007

11,310,300

a8 oF
X X x Xx

None
Nowe
1,310,300

2,366,625

TR . oo N
49,953,756

49,953,756 |

ctions covering this schedule | see the 1ext pertaining 1o (eneral Balance

79 428 OQ_Q_i (766) Equipment obligations

_ (782) Other hiabilities (p. 23) .
(784) Other deferred credits (p. 23) .

(791) Capital stock issued—Total

| (794) Premiums and assessments on capital stock (p. 24)
| (795) Paid-in surplus (p. 24)

-LIABILITY SIDE

n with the accounting requements followed i colum

200, COMPARATIVE GENERAL BALANE SHEET

Sheet Ac restaje
ounts The entries wn this balance sheet should e conmistent shor
mn () should be | entine’ [or column (¢} All contra entries hereunde

to confo

fiem
(b}

CUR?®

" eNT LIARILITIES
RS DR IS I B B8] it s

51
753)
754)
75%)
756)
757

758)
759)
760)

761)
762)
(763)

Audited accounts and wages payable
Miscel'aneous accounts payable
Interest matured unpaid
Dividends matured uapaid
Unmatured intercst accrued _
Unmatured dividenas declared
Accrued accounts payable
Federal income tz xes accrued (p 23)
Other taxes accrued (p. 23)
Deferred income tax credits (p. 28)
Other current habilities :
Total current liabilities (exclusive of long-term debt due within one year)
LONG-TERM DEBT DUE WITHIN ONE YEAR
2L 2 (by) Total issued
Equipment obligations and other debt (pp ’f}/and)fy’ 7 112;266 ,QQJJ #
LONG-TERM DEBT DUE AFTER ONE YEAR . Oy Totalissued ¢
765) Funded debt unmatured ‘ | None
(pp. 21 and 22) 7, ]6.2, 0
Hone

(by) Held by o
fof respondent
764) _None
(by) Held by or
(:? usp«mj«m

lone
tone
Jone

766.5) Capitalized lease obligations
767) Receivers' and Trustees' securities
768) Debt indefaalt

¢ dumn (hy du u be deducted from those mn columan (b ) i ceder
staound be md» ated wn peizatheniy

l

S
JS

1

o

i

g

;

e : R e L { lone
‘ o M -

LR RS
None 167,162 0

. |

0 (c) The entries w. the
obtan corresponding

Mamr 1 chome
yeas
«)

_jkzy;.4
239,839
2,632,986

8,668
—one |
1.251.331

Mone
3,431,633
one: |
_1,259,621
Nove |

SR .

_None
. None |
None

769) Amounts payable to affiliated companies (p.22)

Lone

770.1) Unamortized discount on long-term debt

770.2) Unamortized premivm on long-term debt e
Total long-term debt due after one year

— 4176‘57‘”

+66 985 ,429]

RESERVES

771) Pension and welfare reserves _____

None

774) Casu,xlly and other reserves __

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS

| (781) Interestindefault .

(785) Accumulated defersed income tax credits (p ¢ RN ARG G A, M R 0. 7 P s S A

137,431 ]
139,556,067 |
33,693,498

Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY
Capital stock (Par or stated value) () Total issued

,310,30

by Noauaally

-wtd iﬁugum

,310,300

.310,30
Hone done

Common stock (p. 24) _

s J

Preferred stock (p. 24)
None None

X x X
x X x

lione |

(192) Stock liability for conversion _
(793) Discount on capital stock

ona 1. e

310,300

Total capital stock . .
Capital surpius

2,366,625

gone

(796) Other cupital surplus (p. 24)

2

Total capital surplus
Retained income

None

(197) Retained income—-Appropriated (p. ™

0,450,751 |

(798) Retained income—Unappropriated (p. 7B)

Hone

(798.1) Net unrealized loss on noncurrent marketable equity securities

p0,450,751

Total retained income

None

RLA\LRV STOCK

| (798.5) Less: Vreasury $10€K

1157 €76]

Total shareholders’ equity

03,067,744

Total Liabilities and Shareholders’ Equity

efrigerator Car Lines Annual Report B-1
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Car Line hnn;ulx}"l 3t Year 19 77

COMPARATIVE BALANCE SHELT ~EXPLANATORY NOTES

Estimated accumulated net Federal income tax reduction realized since December 31, 1949 under section 160 (formerly section 124-A) of

the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorced depreciation $ Note 1

Estimated accuinulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and com
puting tax depreciation using the items histed below , E g Ry ’J()LQ
Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
Uuideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
Guideline lives under Class Life System (Asset depreciation Range} since December 31, 1970, as provided in the Revenue Act of 1971

Estimated accumulated net income t2x reauction utilized since December 11, 1961, because of the investment tax credit authorized in the
s 870,485

et

Revenue Act of 1962, as amended

If carrier elected, as provided in the Re' enue Act of 1971, 1¢ account for the investment tax ¢ redit under the deferral method md“mg?g
»

total deferred investment tax credit at beginning of year Sl ’

N/A
i
Deduct deferred portion of prior vear's investment tax credit used to reduce current year's tax accrual _ { ‘q/}‘
3 AQ;;K
N/A

Add investment tax credits ap=tied 1o reduction of currem year's tax liabihity but deferred for accounting purposes s

Other adjustments (indica‘e nature such as recapture on early disposition) _

f ve

Total deferred investment tax credit at close of yea

State whether a seg-~eated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C
YES - NO—_ ~
Investment 1ax ¢ redit carryover at year end
Cost of pension plan
Past service costs determined by actuarians at year end
Yotal per.ion costs for year
Normal costs

Amortization of paslt service costs

Marketable Equity Lecurities - to be completed by companies with $10.0 million or more in gross operating revenues:

. C'hanges in Valuation Accounis FMone

Dr. (Cr) I Dr. (Cr)

to Income Sioc“holders Equity]

] e

s s ’
Current yeer) Current Portfoits - - oy RSO RIS TS P TRAS: WL 13\t CUHSEA oS (L0 XXXXER
e Noncurrent Portfolio — . — S O AR e DL B L XX XXX i e
Previcns year) Current Pordolio ——— e —————— S5 9 9 XXXXX
bl 4 Nongcyirent Portfolio... .. NS SIS, M——— e . . ©. ¥ ¢ ] XX XXX

, gross unrealized gains and losses pertaining to marketable equity securities were as foliows None

Gains Losses
Curret SRS B

Noncurremt FOR—— e —

3. A net unrealized gain (loss) of $ on the sale of marketable equity securities was included in net income for . (year). The cost of
securities sold was based on the (method) cost of ail the shares of each security held at time of sale None

Significani net realized and net uniealized gains and losses arising aiter date of the ..aancial statements but prior to their filing, applicable to
arkctable equity securities owned at balance sheet date shall be disclosed below: None

NOTE: - date = Balance sheet date of the current year unless specified as previous year.

Note 1:
We cannot segregate the information requested above. Total reduction, all timing
differences amount to $39,556,067.

Refrigerator Car Lines Annual Report B-1




Car Line Imitials

Year 19 77

|

| (592)

M. INCOME ACCOUNT

Lane 1S mcludes iy dive

|
, destr
| the carmmgs flosses) of invest
|

of the respondent for the vear in accordance with the rules pre
Accounts
1 should e mdicated in parenthesis
vidends from investments accounted for under the cost method

buted carnmy s from i ¢ ¢
counted ¢

lten
(a)
ORDINARY ITEMS
CAR LINES OPERATING INCOME

ne operating revenues (p. 26)

ine operating expenses (p. 27)
ine tax accruals (p. 28)
5) Provision for deferred taxes (p. 28)
Rent payable for cars (p. 29)
hine operating mcome {0f loss)
OTHER INCOME
nues from miscellaneous operations (p. 11)
Miscellaneous rent income
Income form nonoperating property _
' D

Interest income

end income (from investments under cost only)

1e from sinking and other reserve funds
7) Release of premiums on funded debt

Miscellaneous income

None
-{14,24Q0)

i income (from investments under equity only)

1ed carnings (Josses) __

————————————————

16)

Fauity in earnings (losses) of affiliated compamies (lines 1§

TolslofiSrane .. - o oo PRI

Total income (or loss) _

MISCELLANE( JS DEDUCTIONS FROM INCOMFE

(534) Expenses of miscellaneous operations (p. 11)

(535) Taxes on miscellaneous operating property (p. 11)

cthod . Line 16 mncludes the un
w equity method. Line 17 represen.s
wer the equity method

11,078,218

Amount

s

47,334,524
{36,889,35

{
¢
}

5 %31, 753 ]
529,600 |
None

None
:bneﬁ
None
None
259,256
None |
None
833,202

% X X

.

"

X Gk S

X X
(14,240)]
ol sA12,0335
None
e

Nons |
None

(543) Miscellaneous rents -

tione

(544) Mis ellaneous tax accruals

(551) Miscellaneous income charges

T'otal miscellaneous deductions TR, -

income available for fixed charges (orloss) TR ArE
FIXED CHARGES AND OTHER DEDUCTIONS

(546) Ini-rest on funded debt:

(2) Fixed interest not in ‘efault

Interest in default

(¢) Contingent interest
interest on unfunded debt Gl o

ortization of discount on funded debt ___
Total fixed charges and other deductions

Net-(Debit) credit®

Unusual or infrequent items -
Income (loss) from continuing operations
DISCONTINUED OPERATIONS

177,234 |
77,234
734,801 ]

|
' 6.74..903

tncome (loss) from operations of discontinued segments® -

Gain (loss) on disposal of discontinued segments® e

Total income (loss) from discontinued operations (lines 36,37) -

[ncome (loss) before extraordinary items (lines 3538) e
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

1570) Extraordinary items-Net-(Debit) credit {p. 29)

(590) Income taxes on extraordinary items-Debit (credit) (p. 29)

(591" Provision for deferred iaxes-Extraordinary items (p. 28) -

Total extraordinary items (lines 40-42) .

Cumulative effect of changes in accounting principles®

Total extraordinary items and accounting changes-(Debit) credit-Uines 43 44)

Net income (loss) (lines 39.45)

See fuotnotes on page TA

Refrigerator Car Lines Annual Report B-1




Y 5
ine Initials FGE

WO, INCOME ACCOUNT - Concluded

ed segments

wunting prir

INCOME ACCOUNT—EXPLANATORY NOTES

e
vOne

I 4/'/;".
/A
/A
N/A
None

n 1a parenthesis

Refrigerator Car Lines Annual Report B-1




Car

{.ine Initials FGE Year 19 77

1

for the vear. ¢
frigerator Car Lines

quences, accounts 606 and 616

4. RETAINED INCOME—APPROPRIATED

1. Give an analysis in the form called for below of account No. 797, “Retained income

{ Additions to property through income and retained income nwone
None
None

None

| i
Funded debt retired through income and retained income

Sinking fund reserves

Miscellaneous fund reser >

| . Al
Retained income~— Appropriated not specifically invested none

LY

| s
Other appropriations (specify) ne

2! 4 >
WNOLIC

305, RETAINED INCOME
A I
s for

- UNAPPROPRIATED
4. Segregate ir

(‘.Hnlr‘._u\(l..\\, S
5

ems Retair

cordance with the Uniform

of th ed Ince unts of the re

of

fent

ne

Show hereunder
1

he me CCt

|

AC

ssified in a System our of sted comy

) hould be indic: (b), schedule 300
6. Include in

of any amount

All contra entries hereunder ted in parentheses

Indicaie under *‘Remarks’’

3 the amount of assigned Federal income tax conse column (b) only

cluded in column (

Line

Balances at beginning of year __

CREDITS

| (601-1) Prior perowd adjustments to beginning retained
(602)
(606)

(622)

Credit balance transferred from income (p. 7) __

Other credits to retained income

Appropriations released _____

TN i

imounts

nmes

imounts

¢)

Appropriated .’

None
lione
None
None
None

None

apphcable 10 the

Saaalt = ;
based on the equi

Line 3 (line 7 if debit balance), column (¢), should agree

apphicable to Retai

cquity
Yy me

Halance
#! close of year

a)

None
None
none
MNone
None
None

in undist

thod of acce

with line 17

ned Income exclu:

et

retamed ngome

(b)

$

149,845,822

None
511,235

None

None |
- ——

Equuy w undisiribuied
carmmgs (losses) of

atlibiaied companies

()

107,934 |

DEBITS
(611-1) Prior period adjustments to beginning retained income account (Debit)
612)
(616)
(620)
(621)
(623)

-

Debit balance transferred from Income (p. 7)_

Other debits 1o retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes -

Dividends (p. 10)

DTS, SE

Total __

Net increase (decrease) during yvear (f.ine 6

Balances a1 ciose of year (Lines 1 and 14)

Balance from line 15(¢) e PRy R R R R A RS R

Total unappropriated retained income and equity in undistributed earnings (losses) of affiliated

es at end of year

Amount of assigned Federal income tax consequences
Account 606 ____

IS BIAE I D) iiicicniiasiminiininaiimisinsil

i

. None
-~ 513,239 |

(14,240

50,357,057

93,694

93,694 |

450,450,751 | x x x x x x x x

Accouni 616 _ Sl oin e S

-

X% XXXXxX

XX X X X X X

XX X X X X X

Refrigerator Car Lines Annual Report B-1




Road Initials

7
Year 197 /

Schedule 205.-COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements if operating

revenues are $i0 million or more. Footnote disclosure s required even though the arrangement 1s not reduced to wriing

cammbie =

1. Disclose compeasating balances not legally restricted, lines of credit used and unused, average interest rate of short-term borrowings

outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings
2. Time (hp yiits and certificates of \!.[- $IL constituting compensating balan

ces not legally restricted should be disclosed

Compensating balance arrangements need only be disclosed for the latest fiscal
f ¥ £

year

4. Compensating balances under an agreement which legally restricts the use of such funds, and whicl nstitute support for short-term

porrowing arrangements, should be included in Schedule 206, account 703
<

Special deposits
Con pensating balances under an agreement which legally restricts the use of such funds and which constitute support for long-term

orrowing arrangements and are rted in accoun irance and other funds, should also be separately dis

6. Compensatir ilance a ) nt iently material 1o require disclosure in footnotes when th ggregate of written and oral
agreement balances amount t !

closed below

es. restricted and unres | plus marketable securities)
When a carrier 15 not in cc mphance with a « pens ang juirement, that tact st isclosed along with stated and possible
sanctions whenever such possible sanctions may redictable)

In Februar 1976, the Campany established an unsecured lirz of credit in the amount
of $5,000,000 at the prime interest rate on the basis that free balances of 10% of
line of credit will be maintained. In March 1977 this unsecured line of credit was
increased to $8,500,000.

Maximum borrowing during 1977 totaled $500,000 at the annual interest rate of 6.5%.

At time of filing report, zll of the line of credit was available.
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6006) Other

(622

611-1)

| (612) Debit balance transferred f

| (616) Other debits to retained ince

| (620) sinking

Appropiiations for

| (621) Appropriations for other 1

(623%)

Dividends (p. 10) _

lotal ____

ise (de

Net ingre
1

Balance from line 15(0)

companies at end of year
S

Remarks

Amount of assigned Federal ine

Account 606 _

T
{
I8 |
T

Account 616 _

Total unappropriated retained income

4. RI

05. RE]

DEBITS

Prior period adjustments to beginning retained income

rease) during

X consequence

ind equity n

FAINED INCOMI

undistributed ¢

account

APPROPRIATED

(Debit

wnings (los

\INED INCOME - UNAPPROPRIATED

iffiliated
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Schedule 205 -COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENITS
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Held on behalf of respondent

Held on behalf of others

Schedulke

206

SPECIAL

DEPOSITS

AMQUE
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211. PROPERTY AND EQUIPMENT

Miscellaneous structure

Mechanical protective service units (

Wi L xﬂ‘ 10 NS,
Mechanical protective service facilitie { 25,445 | g X 150 (11,750 4
lotal property and equipment  ( B313,559.300 | 4099, 'vf‘ll 9Q059 '4‘}0‘(,;_
(70) Organization expenses | None | QI l | N ‘
Total Account 73 (v ) B | ¢

H00C i B\ (e) ¢ | ——
fr— sy A A 7,‘,4{4!

& A 1 577
Al 4l )}

4 203 ¢ Y Dol -
L}«t--—gJ,/,‘,.&LAJ‘i.A"J‘J.Q'J-J‘L&‘J

——

NOTES AND REMARKS
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RUED DEPRECIATION—PROPERTY AND EQUIPMENT

DEBITS

Transmissio
Testing apparatus
Miscellaneous structures

fechanic i protective service units

(67) Mechanical pre service facilities

= —— — ——
PROPERTY AND EQUIPMENT

& Und BRNED PROPERTY

{52) Public improvements

53) Rolling stock .
(54 Miscellaneous equipment
(55) Tracks

t (56) Carshop buildings and machinery

SETTENEECS)

(57) Work equipment : sone
(58) Ice manufacturing plants | N lone
ne None

d08

(59) Natural ice plants
lone None

(61) Precooling plants ___ None None None

{62) Icing platforms _____ ___ e . R T . ;éu‘xﬁ;,,. Z None o
| (63) Transmission systems i ; none _aone ; None None

eimidisapmaia 22)4;,63:6 | 224,616 | _224 ,616 7.09

| (64) Testing apparatus _______ b ' 3
”~~ ” - { a
(65) Miscellaneous structures ___ it 7lﬁ91-’-35 616 93‘25 " 8.14

-

() Mechanical protective service units . & A .1.8._5_71 400 | 18,529, gﬁi, x a2k = ;
Chanical protec ce u 9‘;.:)445 » 13,% = 2‘,)4)5 10.6
3]’5,&9&,@80 305, US,._)O? 310,089,166 4,21

(60) Ice storage plants

N ——

Ligt 103y

(67) Mechanical protective service facilities
TOTAL OWNED PROPERTY

1§ Hoday [Enuuy saury se) 101e1a8u)oy




Car Line Inmitial

— A

214. MISCELLANEOUS PHYSICAL PROPERTY
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216. SINKING, CAPITAL, INSURANCE, AND OTHE! SERVE FUNDS

ASSETS IN FUNDS AT CLOSE OF YEAR

!\H URITIES ISSUED OR ASSUMED BY RESPONDENT OTHER SECURITIV
| - - -
Additions during the | Withdrawals d alance at ¢ , ,'
' | the year

!
!
|
!
|
{

($

None

o
HONC

-
sone

-
sone

~—~>-~———I-—~—--v e e el
. e ——

e
% .4?,,,,,_ i

S ———
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Car Line Inmitials

1. Give detanl
respondent at the
2. Classify

10
11
12
13
1
15
i6
17
18
19

e

JOSC

ADGED

Dalance

f the ve

in the following «

rder

W T Sy ——

i

217. INVESTMENTS IN SE(

CHANGES DURING

held b

THF

DISPOSED OF

the

—— L

URITIES AND ADVANCF!

BALANCE AT CLOSE OF YEAR
|

Adjustment
(Dy. Debit
Cr. Crednt)

209 ,5 ,
INCOME DURING THE YEAR

!

Amount

b
None T

None

_ 96,075

——p——

None

] 'f_—,_ﬁ 00
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217-A. Investments in Common Stocks of Affiliated Companies

Undistributed Earnings From Certain Investments in Afliliated Companies

aury )

LV T

S]

Wone L one . NOUEC

Noncarners: (Show

Fotal

o

(14,240) ‘ 2 i None BL,LJH kil

il T sl
_lone 93 004

d9

Railway Refrigerator Realty Company -~ Common Stock

g Hoday vnuuy st




Schedule 219.—~RENTAL EXPENSE OF LESSEE

resented. Rental payments under s!

{ i
J LBl 3 =

ing lease  is defined as a lease which, during the « canceliable lease per
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Schedule 220.~MINIMUM RENTAL COMMITMENTS

in the aggr
ch of tl
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Schedule 221 LESSEE DISCLOSURE

WOTIE
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Schedule 222 LEASE COMMITMENTS —PRESENT VALUR

R e S ST S e i . =
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Schedule 223 INCOME IMPACT—LESSEF

NI
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225, LOANS AND NOTES RECEIVABLY

226. OTHER ASSETS

TOTAI
227. OTHER DEFERRED CHARGES

Give an analysis of the amount included in account No 43 Other deferred | gle entry designated Minor items, ¢ less th S10.000."" In case the chara

charges it the close of the vear howing in detail each item or subaccount of any item is not fully disclosed by the entries in the columns hereunder. make a

amounting 1o $10,000 or more. ltems less than $10,000 may be combined into a sin full explanation in a footnote
o I “:J
Line | Description and character of item or subaccount

Amount at close
ol year

(a)
a (b)

TOTAI
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&=

nNone

b

None

: b
4 O\
)
—

o\ O

None
None
None
None
None
None

b Dk b
QO —

N W

~J £

.

$

OO

s9715,000
2,152,000
2,200,000
2 LBY ,000

W

n

-

o\ O

.\‘
N
(-

o\

O
o

N

N

(EN
\O \n \n
W &
-~ &
v »
w \n
-3 C)
W

None

<+
.
O
o
W
-
o
-—g
W

$115,167,000

n
A




wash

" !
RR"
AR T=hAl

o

Mem !
i

Mypr M
vyJ
Myt
VV

Myt
ww

”Xy_”“ )

Myunt
Yy"(4

’

,450,000
s 125,000
,070,000

,250,000

v N Nt L AN
May=Nov 2 4,420,000

295,000




14
15
16

A

S

attached
!

¥ £

Sheet

Wi

FUNDED DEBT

ANDOTHER OBLI

ATHONS

INTEREST
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263. FQUIPMENT COVERED BY FOQUIPMENT OBLIGATION!

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

l'otal |

LOANS AND NOTES PAYABLY

y bess than 10,000
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.

14
15

&85

r

OBPe(

Payment or

41

FEDER

tive

AL INCOME AND OTHER TAXES ACCRUED

280. OTHER LIABILITIES

281. OTHER DEFERRED CREDITS

Insurance

Total
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285, CAPITALSTOCK

291, CAPITAL SURPLUS

Give an analysis in the form called for below of capital suoplus accounts. In col | sert the contra amount number to which the amount stated in column (), (d) or (e)

umn (a) give a brief description of the item added or deducted and in column (b) in- | was charged or credited

——— -

{ ACCOUNT NO
|

|

|

|
| Balance at beginning of year

)

| Additions during the year (describe)

|
{
|
{
{
|
|
|
|

Fotal additions during the year
Deductions during the year (describe):
|

Total deductions - LA
Balance at close of year ____ RS . 38 ? 30t CA:/
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295. CONTINGENT ASSETS AND LIABILITIES

298. DIVIDEND APPROPRIATIONS

idend declare return

olumn (b) o If any ) nd was § 1 a ' I
t §¢ n o would Ja hedule

RATE PERCENT ;
OR PER SHARE A Value neer of IATES

|

|
{ Payable

Kegular

4

12 4

13 TOTAL pom—
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110. OPERATING REVENUES

1. MECHANICAL PROTECTIVE SERVICH

IV. HEATER SERVICH

OTHER SERVICES
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Car Line Initials Year 19 77

320. OPERATING EXPENSES

State the operating expenses of the respondent for the year, classified in accordance with the Uniform System of Accounts

Class of operating expenses Amaount Line Class of operating expenses Amount
@) o) No @) )

1. CAR SERVICE V. HEATER SERVICE
(201) Supervision ‘ 117691824 (351) Supervision : 51 994
(203) Rents—Car service facilities 401818 (353) Rents—Heater service {acilities e l 149
(205) Car distribution 650,126 | (357) Heater fuel : 40 465 |
(208) Cleaning and conditioning car's 1 991 1864 (358) Inspecting and servicing of heaters ! 94 4 23
(210) Car repairs 9 4 55 259 (360) Repairs—Heater service facilities 14 1 613]
(211) Other repairs 301 919 (361) Preheating service None‘
7 11221) Injuries to persons 161 (371) Injuries to persons : 5
8 il’.’.’_’v Insurance ] ;35 421 (372) Insurance 9,442__‘
9 Al_’?lv Stationery and printing Z"r1 (373) Stationery and printing 1 ’ 273_4
10 {(229) Other expenses : 464 ,_7 46 (379) Othier expenses 13, 126_<
11 |(230) Equalization—Car repairs None. (386) Depreciation—Heater service facilities : 2,302
12 {(236) Depreciation—Rolling stock 9,658,206 2 | (388) Retirements—Heater service facilied Credit) L (57
13 |(237) Depreciation—Other car service facilities . 81,7801 6 Total heater service | e 2]5@1
14, | (238) Retirements—Car service facilities (Crﬂﬁlt) (276, 654)| V1. MISCELLANEOUS
15 Total car service i __ZZ_L: I ‘ '—_QI;_T_] (401) Ventilation service 7 16 ,9?1
{1, ICING PROTECTIVE SERVICE (405) Curtain service ! mn?.i
{ (251) Ice purchased ; < ? 5 NOTJ_GL (408) Papering cars __ ¥ ,m_ng_.
(252) lce produced _____ MR None (410) Loss and damage claims ; R criti *_2_1_(2_L.8..3_5_.1
(253) Rents—Icing facilities : R ot None | (414) Diversions and reconsignments 1 None
S _None | (415) Otherexpenses 18 2, 949
(255) Repairs—Ilcingfacilities e R J\k)ne, Total miscellancous 410,7—%]
(256) Injuries to persons e e BEREL R, o VII. GENERAL ‘
(257) Insurance _ R PR v R AR 15 CR S S . M A_,_,__NODSH (450) Salaries and expenses of general officers and clerks ___| e 4521 522
(258) ()\herc\pcnsc R LSO IS 11 POUB SIS0 e (g (451) General office supplies andexpenses 1 ] 1548_‘
(265) lkprecm;on——!cmghuhtm e e — )0 = T R I S R P L e J V_,_,._ig_?.l 8__5_6_4
0 Retirements—Icing faciities e e BE50) L0 CRDERIIS oirieonnirmsiciimsmmiemmssisibmispinsaesiediseegl
BT I o i (459) Pensions and relief e 266,538
Total icing protective service . P DI i = e ,...__1.3._]4__5.]:5_4
1. OTHER ICING SERVICE (461) Stationerv and printing ________ 151,018

(281) Supervision .. R ; (462) Repairs—General _8 _3_;6_4

(282) Rents—Icing service fmlmcs_, R R v s (465) Depreciation—General i 5,1;9‘

(283) Repairs—Icing service facilities R (466) Retirements—General ___ L..._,,,;-,__ 290 |

(284) Precooling service g S PR A R O | 412,64
(285) Injuries to persons Total general s i 2,782 : 952

(286} Insurance | Total operating expenses 36,88
(287) Stationery and printing
(290) Other expenses T b Operating ratio (ratio of operating expenses o operating mcnm)z_w : percent.
(295) Depreciation—Icing service facilities

(296) Retirements—Icing service facilities

Total other icing service e e TR

IV, MFCHANICAL PROTECTIVE SERVICY
(301) Supervision 1 ’ 454 ’ 002
(302) Rents R r 32,327
(363) Fuel 3,790,545|
(305) Inspecting and servicing l; 776,530
(306) Supplies and repairs i 2:082.517
(307) Injuries to persons 17
(308) Insurance . 265,645
(309) Swationeryandprioting 35,817
BN ORE RN . it i 371,8

(320) Depreciation—Mechanical service facilities 854, 503

(321) Retirements—Mechanical service facilitles 86,523

Total mechanical protective service 10,750,394
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Car Line Initials FGE Year 19 77

350. CARLINE TAX ACCRUALS

1. Give the particulars called for with respect to taxes charged to ac
count No. 532, “"Carline tax accruals,”” of the respondent’s Income Ac
count for the year

A. Other than United States Government Taxes
Cars or protective service property taxes
State inco.e taxes
All other taxes (other than U.S. Government)

Total other than U.S. Government taxes

B. United States Government Taxes
Federal income taxes
Federal excess profits taxes
Railroad retirement and unemployment insurance taxes
Social security taxes
All other U.S. Government taxes

Total U.S. Government taxes

Grand to1a) taxes (account 532)

350-A. ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

I In column (a) are listed the particulars vhich most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion **Other”’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under ““Other’’.

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

3. Indicate in column (c) the net change in accounts 714, 744, 762 and
785 for the ret tax effect of timing differences originating and reversing in
the current accounting period.

(b) should be explained in a footnote

2. Substantial adjustments included in the amounts rgported in column

Amount
(b)

993,816

Nonée
(19,852) ]
973,9647ﬁ

None |

None |
2,547,789m4
_None |
None
2,547,789
3,521,753 |

4. The total of net credits (charges) for the current year in column (c)
should agree with the contra charges (credits) to account 532.5, Provision
for deferred taxes, and account 591, Provision for deferred taxes - ex-
traordinary items, for the current year.

5. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carryforward or a loss carry-
back.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the balances in accounts 714,
744, 762 and 785.

Particulars
(a)

Beginning of Year Bal-

Net Credits (Charges) Adjustments End of Year Balance

ance for curremt Year ﬂkblt)
) () (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline

lives pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 I.R.C

e ve— —

Other (Specify)

Net Effect of all Timing Differences

39,077,515

529,600 (51,048) | 39,556,067

Investment tax credit gy

roraLs 139,077,515

ame:

529,600 (51,048) | 39,556,067
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ther rese

Other

WA

81, RENI

PAYABLE FOR CARS

ABSTRACTS OF LEASEHOLD CONTRA(

196. MISCELLANECUS ITEMS IN INCOMI

for nem
febits to retained ir

| 621 Appropriat

NOTE Only change

AND RETAINED INCOM}

furing the

ACCOUNTS FOR THE YEAR
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|

ers
2. This analysis may be confined 1«

e

Line
No

|.See attachec

1. Give particulars relative to units ¢

ROILLING STOCK OWNED

418. ROLLING STOCK LEASED FROM OTHERS

Total

VITS HELD AT CLOSE OF YEAR

!
s,

419. ROLLING STOCK OWNED BUT LEASED TO OTHERS

of rolling stock owned |

y reporting each lessee hav

Name of lessee

(8}

1

gheet

he respondent but leas

ing 200 or

Total

—————

ith the year anu

it the close of

|

sy combined all
ber having le than 200 units at the

UNITS LEASED AT CLOSE OF YEAR

other les

S—

Number

Rent

ecervable
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ACCOUNT

ING

This Company

service 1in

the

Growers Express Company
- - B - ssne ) N |

"ULAR NO. - REVISED

OFFIC

irnishes refrigerator cars and/or performs pi ctive

handling of shipments of perishable freight oving

under provisions of e Perishable Protective Tariff on the ifollow-

in railro

ads :

Aberdeen and Rockfish Railroad

Alabama Great Southern Railroad

Atlanta & St. Andrews Bay Railway

Atlanta & West Point Rail Road

Atlantic and East Carolina Railway

Baltimore and Ohio Railroad

Beaufort & Morehead Railroad

Central of Georgia Railroad

Chesapeake and Ohio Railway

Cincinnati, New Orleans and Texas Pacific Ry.

Clinchfield Railroad

Columbia, Newberry and Laurens Railroad

Consolidated Rail Corporation

Denver & Rio Grande Western Railroad

Durham and Southern Railway

Florida East Coast Railway

Gainesville Midland Railroad

Georgia Railroad

Georgia Northern Railway

Georgia Southern and Florida Railway

Hampton & Branchville Railroad

Kentucky & Indiana Terminal Railroad

Laurinburg & Southern Railroad

Live Oak, Perry and South Georgia Ry.

Long Island Rail Road

Louisville and Nashville Railroad

Maryland and Pennsylvania Railroad

Missouri Pacific Railroad (former Chicago & Eastern
Illinois Railroad)

Monongahela Railway

Norfolk and Western Railway

Norfolk, Franklin and Danville Railway

Norfolk Southern Railway

Providence and Worcester Company

Richmond, Fredericksburg & Potomac Railroad

Seaboard Coast Line Railroad

Southern Raillway

Staten Island Railroad Corporation

Stewartstown Railroad

Tennessee, Alabama & Georgia Railway

Western Pacific Railroad

Western Railway of Alapzma

Winston-Salem Southbound Railway

g+ B, Butlar
Controller

Accounting Group

March 15,

1978




An)

MILEAGE

PROTEA

'’

Of

}

ROLLING

SERVIC)

sTOCOCK

FATHONS

byl ke b

——
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g3

Preheating
Other heater s

Other servi

STATISTICS OF (

AR LIk

OPERATIONS

Yentilation

¢

rv

Other ice

and salt

Miscellaneous (specify)

- '
)¢ 4y ’ : vy
) vy 1 o » + ¥ 5 14 11y MUy !
| 20 | #Trailers not included-Unknown

i

561. EMPLOYEES, SERVICE AND COMFENSATION

f employees of vanious classes in the

ember 31 of the year, and of

Give particulars of the number
the respondent on June 30 and De
therefor for the year. This

service of

ompensation paid

chedule s not include old age retirement, and uner

b -

Car service maintenance emplovees

Protective service

nployees
Solicitation employees

Administrative and general employees
Other employees (specify)

——

6
-

o

Number of Employees in Service At Fs

{ Momth Named

¢ NS atIor

T'otal
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56 COMPENSATION OF OFFICERS, DIRECTORS, E'T¢

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLCS

1
1

AWl Cl . MILCOCLA &

+
5
:‘.

ment y + ant
eneni JO08ULLALLE

VISR S ¢ { A

————————
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Schedule 570, —COMPETITIVE BIDDING — CLAYTON ANTITRUSY ACY

Section 10 of the Clavton Antitrust Ac g 20 tates that 0 arre lealings shall be wade with, the bidder whose bid is the most favorable to such common

engaged in commerce shall have any deal securities, supplies or | arrier, (o be ascertained by competitive bidding under reguiations to be prescribed by rule or

commerce, or shall make or have any contracis W construction or maintenance ol y kKin therwise by the Interstate Commerce (Commission I he specification for competitive bids is
to the amount of more than $50,000, in the aggregate, in any one year, with anot} found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7

corporation, firm, parinership Or assocCiatios ! said common carrer shall have { iers Subject terstate Commerce Ag
its board of directors or as s president, man 1w as its purchasing or selling offi { column (g), wdent th mpany awarded the bid by inciuding company name and

n, any pers ¥ at the same tume a director, manager 1 5 I and utl ¢ ndent officers ectors, selling officer, purchasing officer

agent in the particular transacti

purchasing or selling officer ol, or who has an tantial interest in, such other corporatic ! r genera at affihation e seller

firm, part hip or associati ! cept such purchases sha!l be made from

———

R

61 Jeax

1§ voday [enuuy saur; se)) 1owaafugoy




11~1

Corporate Counsel Secretary
1=1=TT to 4=8-T7

5=27=TT

4=9=TT to 5
H=20-TT to
Corporate Secretary (Retired 6-30-7T)
25,740

(Resigned

s |

and

Controller

12-31=TT
27,027

yartor

Manager-N.W. District
1-1=TT7 to 6=2L=TT
1

7 to l.?—'j -77
27,000

Snyder
6=25=T
risher Manager Railroad Sales & Leasing
(Hired 10-31-T7T)
Manager-San Francisco
1-1-7T7 to 4-8-TT 24,619
o A

Ballard
4-9-77 to 1

-3]
J4d




Wilczek

Harvey

Moffett

Abcuzied

Smith

Assistant Manager-N. E. District
1~1=TT to U=1=TT7
L-2=TT to 12-31=TT

Purchasing Assistant
4-23-T7T to 9=-30-T7
10-1=TT7 to 12=-31=T7
Manager-Financial Relations
Tax and Insurance
1=1=T7 to 11-15=TT
11-16-T7 t2 12=31-TT7

Manager

Assistant Manager-Denver
1=1=T7 to L=8-7T
U-9-TT7T to 12=31~-T7

Attorney

1-1=T7 to T=8=TT
T-9-77 to 12=31-TT

ounting & Budget
to 5-3=TT







OATH
(To be made by the officer having control of the accounting of the respondent)

State of

and for the State and

and sworn to before me

f
p ; )
ve named rh,/}ﬁi day of _ 241

My commission expires

Useanl. $
Impression

Seal

(For the use of the Interstate Commerce Commission only)

Examination
I s i itans
| GRS s

Memo of erroy e

Correspondence

Date

I

Answer needed __

Answer received

Correction

Date
Authority
Subject _.
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