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101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at the close of the year
___Gainesville Midland Railroad Company _

2. State whether or not the respondent mage an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in
gl s ~ e 2 : M4 Dattvns ] . v
what name was such report made’ _Yes = Gainesvil l.le h‘dldnd Kd: 11T “‘1@ (’Ompa!,ly

Py

3. If any change was made in the name of the respondent during the yoar, state all such changes and the dates on which they were mauc
No changes during the year

4. Give the location (ingluding street and nura\-n of the main bugingss officg of v respondent at the close of the yea
3600 West Broad Street, Kichmond, Va.

S. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road. give also their names and titles, and the location of their offices

Title of general officer Name and office address of person holding office at close of year

(a) (b)

Chairmen of tie Board W. Thomas Rice
i resident Prime F. Osborn

ixecutive Vice Pres, | David C. Hastings Jacksonville, Fla.
Vice sress & Compba | J, A, Stanley, Jr. Jacksoaville, Fla.
Treasurer = Leonard G. Anderson _Richmond, Va.
Iofor Mol W. B. Seymour S Jacksonville, Fla.
John W. Weldon ___Jacksonvilie, Fla.
James L. Williams ey Jacksonville, Fla.
James D. Bozard __Jacksonville, Fla.
\Secretary Robert E. Northup Richmond, Va.
T.

Cilisf Engincer B. Hutcheson Jacksonville, Fla.

mas o b R
~Jacksonville, Fla.

Jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b) (¢)

Morris M. Bryan, Jr. Jefferson, Ga. Until next annual meeting
_R. W. Cleveland Gaines le, Ga. of stockholders for

_A. Paul Fupkhouser | Jacksonville, Fla. election of directors
W. F. Garth Gainesville, Ga. (usually April) and until

W. A. Mathis Athens, Ga. successors, respectively,
_Thomas S. Morgan Atlanta, Ga. are elected and qualified.

_Prime F. Osborn Jacksonviile, Fla. i
_W. Thomas Rice Richmond, Va.

7. Give the date of incorporation of the respondent July 28, 193€ sue the character of motive power used Diesel-electric

9. Class of switching and terminal company— MOt 2 switching or terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees _M!__meon_mgg_

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, gbéclnirm for advances of fun% made h} the construction of the road and equipment of the

e response on Page
respondent. or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all consolifations, mergers. reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and_subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing See response on Page

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and b company and corporation

e ey

L
|
|
|
|
|

|
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107. STOCKHOLDERS

[

l Give the names of the 30 security holders of the respondent wha, at the date  being classified as common stock, second preferrad stock, first preferred stock,
' of the latest closing of the stock book or compilation of list of stockholders of  and other securities, stating in a footnote the names of such other securities (if
l the respondent (- within | year prior to the actual filing of this report), had the  any) If any such holder held in trust, give (in a footnote) the particulars of the
|

|

|

!

|

|

|

highest voting jowers in the respondent, showing for each his address, the trust In the case of voting trust agreemenis give, &s supplemental information
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust
mecting then been in order, and the classification of the number of votes to  certificates and the amount of their individual holdings. !f the stock
which he was entitled, with respect to securities held by himy such securities book was not closed or the list of stockholders compiled within such
year, show such 37" security ):.lldgr\ as UI the close :/ the year

[ 1 NUMBER OF VOTES, CLASSIFIED
| ‘ WITH RESPECT TO SECURITILS
|
|
|
|
|

ON WHICH BASED

s i
| |
| |

|

| Number of

voies 1o
Stocks
iy —— el SOOI
\
}

k ! which
Name of security holder Address of security holder security
{ holder was | T - Pl}_l-f!‘ig!l)_‘ with

entitled | voting
| ! | Second First power

| y

. (a) 3 (b) (c) | (D # €) (0 (2
— Seaboard Coast Line L TR

' "Railroad Company  [Richmond, Va. 4,132 164,132

e S

'_Mpxxiﬁ.m¢_ﬁx¥an+_liAm;JgAiﬁxs*n¢_LﬁJ,
‘R W. Cleveland |Nainesville, Ga.
“A. P. Funkhouser |Jacksonville, Fla.

W. F. Garth 0 i lGainesville‘ Ga.
N. A. Mathis ___l|Athens, Ga.
Thomas S. Morgan |Atlanta, Ga.

| Prime F. Osborn LJacksonville1 Fla.

W. Thomas Rice {Richmond, Va.

|
|
|
|

._.,_.\,_..,...,_.._-,...L_‘

# All shares are pledged and held by Mercantile-Safe it and T bmpany ,
Raltimore, Md., as Trugtee under the First Mortgage of rd Air Railroad
Company {(now Seaboard (oast Line Railroad Com#ggx).

o
1 35 s

—Respondent is organi
corporated pursuant to|an Act of the General Assembly
approved December 17, 1892, and Acts amendatofy there
amended during 1977.

Response to Inquiry 101-11, Page 2:
Seaboard Coast Line |[Railroad Company had a

|_to name the Board of Dj

ership of all of the cd4pital sto

board Air lLine Railroad Company on Jjune 22,
state Commerce Commission dated March 26, 1959 in Finahce Dod

Respo 0 uiry 10 Pa 2

|_Respondent acquired | Ag_ling__i_IQQQJMMLAuﬂuuLﬂIQRﬁIIiﬁﬁ_QI_QQN
Midland Railway on Mardh 10, 1939 and has opetated theh sinced that
Footnotes and Remarks

108, STOCKHOLDERS REPORTS
1. The respendent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of ifs latest annual report to
stockhoiders.

Check appropriate box:
{ | Two copies are attuched to this report.

[ | Two copies will be submitted

(date)
[% | No annual report to stockholders is prepared.
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00, COMPARATIVE GENERAL BALANCE SHER | —ANSEIN

For instructions coverng this sc hedule, see ihy neral Balang Act

shouid be ¢ he
(8 The entries i the shor
n parenthesis

AL pe flaning Sheot wints i ihe Unitorm Systent of Accounts for

wnsisten. with we in the supportng s hedules on the ndw ated The entraes i column (o) should by re vied 1 ntorm

olumn () should be deduct rom those n column tal ) i order 1o obtan corresponding ¢ ntries tor column

Line
No

CURRENT ASSM N

Cash

Temporary cash invesrments

Special deposus (p 10B)

Loans and avtes recevable

Teathic. car serviwe and other halunce

Nct balance reccivable from

gonis 4

A1) Muscellancous accounts recewable

(TOK) Intcrest and dividends recemwvable

T Accrued accounts recewvable

Warking fund advaaces
Prepaymonts

Material and supplics
Other current assets

Deterred meome tax charges (p 10A)

Total carrent assets

SPECIAL FUNDS (al) Total book asseis (42) Respondent's own

at close of year ssued ncluded i (al)

(715) Sinking iunds .

(716) Capnal and other reserve funds

(717) Insurance and other funds

Tatal specral funds

INVESTMENTS

Investments in affihated companses (pp. 16 and 17) s

Undistributed carnings from certain investments in account 721 (p 17A) —

1) Other investments (pp. 16 and 17) e
Reserve tor adjustment of investment 1n secunies—Credmt o e

[ o A —

Allowance for net unrealized loss and noncurrent markerable equity securins

Towal investments (accounts 720, T22. and T2V

PROPERTIES

Road and equipment property Road.

Equipment —

General capendiures

Other ¢lements of investMmeEn!

Kl

s SIS, )

wel ( I

NPancs

with the accounting requs

thi Al

Watance at «

year

nica entrws hercunder

entries in this sheet

Maand

rements tollowed o column

showuld be indicated

Halance ar heginning

ol yeus

(34,650)
150,000

359,081
2,019
513
65,501

4,288

6,096

1,618,391

271,019

————

[ (573,197)

Construction work 10 progre A izore o

Toral (p 1 D)

Improvements on leased property Rosd

np—-

1,316,213

721

q

General expend

Towl (p 12}

Tuiai transporation property taccounts 731 and 732)

(733) Accrued depreciation~improvements on leased property

721

g

(735) Accrued depreciation—Road and equipment (pp. 21 and 22)

(736) Amortization of defense projecs—Road and Equipment (p 24)

- (266,502)

Recorded depreciation and amortization (accounts 733, 735 and 736).

(286,801)

(267,187)

Total transportation property less recorded depreciation and amortization

2,132,971
1,436

1,049,747
1,436

(737) Miscellanenus physical property

(738) Accrued depreciation - Miscellaneous physical property (p. 2%)

Miscellaneous physical property less recorded depreciation (account 737 less 736)

1,436

2,134,407

Toral properties le corded on_and amoriizaiion

Note.—See page 6 for explanatory notes, which are an integral part of the Compurative General Bak Sheet.

1,436

(1,001,183

Railroad

Annual Report R-2




s
Road lnwals GM

LCOMPARATIVE GENERAL BATANCE SHER T - ASSHE IS4 ontinucd

|
|
|
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121,886

9 340 | g 2 :

1,340 ) 10, sé“f%

331,226 | 18,068 |
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200 COMPARATIVE GENERAL BALANCE SHVETLIABILITIES AND SHARENO! DERSY' uny
For instructions covenng this schedule, see the text pertaming (o General Balance Sheet Accounts i the Uniform System of Accounts for Railroad € ¢ mpanies T entries in this balance sheet
should be consistent with those 1n the supporting schedules on the poges indicated The entries i column ( howld be restated to conform with the account require mems followed 1n ~olumn (A}

The entres n shor dumn (#1) should reflect total book labslity a1 close of year The entres i the short column (a2) should he deducted Trom those 10 columa (el ) 0 order (o ubtain

corresponding catries tor colema (A ALl contra Taties hereunder s
4 Halance at close | Maiance at beginning

- ] e

;L e : |

hould he indiated o pareathess

CURRENT LIABILITIES 5

PO L6 TR i

Fiatin: cov sovvive sl iohitv eenpd : e i 17,6021 10,862
b A ot S S N i A , i IR s B

MiSCEllINcous SCCOUNS PAYBDIE e i i i SNNECNE SES—— _..7._L.8._...77_JA = -_4.749.9.2__4

~

Interest matured unpand e — - - ———— - e ———— - — _.~__1;___v._,,,_,.,_.-.____4

Dwdends matured unpasd e - - - — S— — - S

Unmatured inIeres! 2CCTHEY oo mmmemmmeammmesmsns—

Unmatured dividends declar:d

i e 330,690 455,950

R e : A 160,636
4,753 5,448

Other tanes accrued

Deterced income tan credu

e
Other current habilities 5 = ‘ 2),370 [614284
Total current hablities (exclusive of jong-term debt due within one year) - 828.4"‘3 725 x54&__4

LONG.TERM DEBT DUE WITHIN ONE YEAK

{ (al) Tova n\ufd{ a2 Meld by or|
! { tor respondent |
{ ! |
Y‘ ‘ 5

Equipment obhigations and other debt (pp 1] and 14) oo . S | - ==

LONG.-TERM DEBT DUF AFTER ONE YEAR ' (al) Total issued|'a2) Held by or |

3,700,000 3,700,000

Y S——

176%) Funded debr unmatured ip 11

Equipment obligations (p 14)

Capnahized lease obhgations

Recewvers and Trusiees securities (p 11)

Debt in defavlt ip 26)

‘ (769) Amounts payable o affiliated compames (p 14)
|

770,13 Unamortized discount on loag-term Jeht e

770.2) Unamortized premium on long term debi

3,700,000

Total long term debt dut after (ne year

RESERVES

Pension and welfare reservet

Casvalty and orther reserves

Total reserces

OTHER LIABILITIES AND DEFERRED (REDITS

(781) Interest in default —

(782 Other habilites 28-! 522

(784) Other deferred credus (p 26) 238

( (785) Accrued Tabilis 4 cased properiy tp 20

(786) Accumulated deferred income tax credits (p 10A)

Total other liabihities and deferred credits
SHAREHOLDERS' EQUITY (al) Total msued | 1420 Nounally

'
Capiral siock (Par ve stated valur) el Ui \{

(791) Capital siock issved Common stock (p 1) $65L000 NOne

Preferred stk (p 11)

Voiat $65,000 | Noge

1792) Stock hability for conversion 1;

(793 Discount on capital stock

Total capial stock

Cupural surplus

(794) Premiums and assess.nents on capita’ stock (p 2%)

1795) Faio- in-surplus (p. 25)

1796) Other capital surplus (p. 2%)

Total capital surplus

Condnued on page SA
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOILDERS EQUITY <

Retatned

750 42 4
!

_ 750,424 |

(797) Retained ncome-Appropriated \p 5) 3
P ? ,069 13())

(798) Retained income—LUnappropristed (§

| curven! markewable equity

Net unrealized loss on non

TREASURY STOOK
{ess Treasury

Pl) QZ&
’O l,l 622,160

IO\ |
.v,

—pr -4—*-—__*._»_...._,._._ o

ders equ =
1 2 ,)(39

AND SHARFHOILDERS FOVITY

xplanatory notes nlmh are an uucgn- p-n «.U the ump-nnc General Bn..n \hnl'

Note See puge 6 lor ¢
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et cagg

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provaded for the purpose of dmhmng supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there s nothing to report, insert the
word, “None”. and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the .
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure 1n accounting for pension funds inciuding payments to trustees and
recording in the accounts pension Costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost. (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated te pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees. and (4) wha

entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements
3

I. Show under the estimated accumulated tax recuctions realized duriug current and prior years under section 168 (formerly section 124-—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting yrom the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the cstimated accumulated net income (ax reduction realized since December 31, 1961, because of the investment tax
credit authorized i the Revenue Act of 1962, In the event provision has becn made in the accounis through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code ___HMone

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation uader Commussion rules and computing
tax depreciation using the items listed below 3 —

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
—Guidel'ne lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Ass:t Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended - * $.265,319

(d) Show the amount of investment tax credit carryover at end s _None

(¢) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
I, 1969, under provisions of Section 184 of the Internal Revenue Code = $ . None

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-wav investment since De
186

31, 1969. under the provisions of Section 185 of the Internal Revenue Code —— $ -

cember

2. Amount of accrued conringent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

s _ None

3. Amount (estimated, if aecessary) of net income, o7 retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization pians, mortgages, deeds of trust. or other contracts ... N0
4 Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year {ollowing that for which the report is made $ __HQHL__
5. Show amount of past service pension costs determined by actuarians at yee January 1: 1977 $. 24 .283
6. Total pension costs for year:
Normal costs $ 1’414
Amortization of past service costs Ve, $ 306
7. State whether a segregated political fund has been established as provided by the Federai Flection Campaign Act of 1971 (18 US.C. 610).
YES. X __NO
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300. INCOME ACCOUNT FOR THE YEAR

I. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Raiiroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a |
footnote.

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method.

Line
No. Item

(a)

Amount for
current year
(b)

(50:) Railway operating revenues (p. 27)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

1,601,690

(531) Railway operating expenses (p. 28)

3,351,384

Net revenue from railway operations

(532) Railway tax accruals

(1,749,69%)
i SDLLNUS

(533) Provision for deferred taxes

(5.436)

Railway operating income

(L005,763)

(504) Rent from locomotives

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(505) Rent from passenger-train cars

(506) Rent from floating nt

quiy

(507) Rent from work

(508) Joint facility rent i

Total rent income —

(536) Hire of freight cars and ‘.ughway revenue

RENTS PAYABLE

211,921

nt—Debit bal

e

(537) Rent for locomotives

16,364

(538) Rent for p ger-train cars

(539) Rent for floating equipment

(540) Rent for work equip

(541) Joint facility rents

911

Total rents payable

229,196

Net rents (line' 13 less line 20)

(229,196)

Net railway operating income (lines 6,21)

(2,234,959)

(502) Revenues from miscellanzous oper (p. 28)

OTHER INCOME

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

32 | (5i8) Contributions from other companies (p. 31)

33 | (519) Miscellancous income (p. 29)

M

Dividend income (from investments under equity only)

35 | Undistributed earnings (losses)

36 | Equity in earnings (losses) of affiliated compenies (lines 34,35)

n Total other income

38 Total income (lines 22,37)

(534) Expenses of miscellaneous operations (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(535) Taxes on miscellaneous operating property (p. 28).

»
40
41

(543) Miscellaneous rents (p. 29)

42 | (544) Miscellaneous tax accruals

43 | (549) Separately operated properties—_oss
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300. INCOME ACCOUNT FOR THE YEAR-—Continued

Item
(a)

{549) Maintenance of investment organization —
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29) ——
Total miscellaneous deductions

FIXED CHARGES
(542) Rent for leased roads and equipment

(546) Interest on funded debt

Income available for fixed charges (lines 38, 47)

(a) Fixed interest not in default e

S

Amount for

current year

R > ¢ °
s

1 (2,223,059)

196,501

{b) Interest in default

(547) Interest on unfunded debt

(548) Amortization of discount on funded debt

Total fixed charges «————

196,501

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS
(546) Interest on funded debt

(¢) Contingent interest

T@a19.59)

v

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit®

Ircome (loss) from continuing operations (lines 55-57)

(2,419,560)

DISCONTINUED OPERATIONS

(560) income (loss) from operations of discontinued segments®

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

(2,4619,560)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

(2,419,560)

* Less applicable income taxes of

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

§62 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below 18 provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate fotes nothing to report, insert the word “None.” The explanation of items
with suitatle explanation, amounts included in income accounts in included in accounts ~70, “Extraordinary items”, and 590 “Income

connection with any unusual and material accrual o1 changeover in taxes on extraordinary items” are to be disciosed in notes and remarks
accosnting practice and other matters of the character commonly section below

disclosed in financial statements under generally accepted accounting

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investme .t tax credit

Flow-through Defecral
If flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit § ._l:‘l_o._r.‘g_____._
If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax nability for

current year R $

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
ing purposes .
Balance of current year's investment tax credit used to reduce current year's tax accrual s __None

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual - ey $

Total decrease in current year's tax accrual resulting from use of investment tax credits s None

NOTES AND REMARAS

During 1977, this company was involved in a major rail relay program
requiring a large outliy of funds. Consequently, the ir :ome for the year was
a deficit in the amount of $2,419 560. This expenditure is reflected primarily
in Account 532-kc,ilway Tax Accruals and Accounts 501 and 531~Rz’lway Operating
Revenues and Railway Operating Expenses, respectively.
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30S. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Ratlroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (¢) all amounts .|ppf|c.|hlc to the equity in undistributed carnings (losses) ol attfiliated companies based on the equity
method of accounting

S, Line 3(line 7 of debit balance), column (¢}, should agree with line 35, column (b)), schedule 30G. The total of columns (b) ard (¢). lines 3 and
7, should agree with line 69, column (b), schedute 300

6. Include in column (b) only amounts applicable to Retained Income exclusive ol any amounts included in column (¢)

e s e - S — e
Line ltem R ; }QU”\ mnoundistry
R ,

tainca
No

huted carnings

l nappropriated ”“‘h

panies
(h)

130,424

——

Balances at beginning ot \ear

(601.5) Prior period adjustments to beginning retained income

SIS T W=

CREDITS

(602) Credit balance transferred from income

——

(606) Other credits to retained incomet

(622) Appropriations released

4

Total

DEBITS

2,419,560

Debit balance transferred from income

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividenas

Total 2,419,560

Net increase (decrease) during year (Line & minus line 12) ¥ 419,560)
Balances at close of year (Lines 1. 2 und 113) (1,669,136)

Balance from line 14 (¢) EXkEE X

Total unappropriated retained income and equity in undistributed earn
ings (losses) of affiliated companies at end of year §1!669’136) XXXXXX

Remarks
Amount of assigned Federal income tax consequences
Account 606
Account 616 —

tShow principal items in detail.
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Year 1977

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad preperty and US. Government taxes
charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the year.

Name of State
(a)

Line
No

e ———————————

106,516

Total——Other than U.S. Government Taxes

| All other United States

S—

350. RAILWAY TAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income
taxes

Government

Kind of tax Amount
(b)

§ T

A3

Income taxes

13,242

i
PR 5 sl X7
| 1

Normal tax and surtax .

Excess profits m—
{13,242
| 124,345

Total—Income taxes——

Old-age retirement

<4 Unemployment insurance —— L _ 17,402 |

T s

154,989 |

Total—U.S. Government taxes —

Grand Total—Railway Tax Accruals

261,505

(account 532) %)

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

Line

No Particulars

(a)

of Year Balance

Net Credits
(Charges) for
Current Year
(b) (c)

Beginning End ot Year

Adjustments Balance

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

52,428 (5,436) 46,992

Accelerated amortization of facilities Sec. 168 L.R.C.

Accelerated amortization of rolling stock, Sec. 184 1.R.C.

Amortization of rights of way, Sec. 185 L.LR.C.

Other (Specify)

Investment tax credit

TOTALS |

52,428 (5,436)

Notes and Remarks

Raiirozd Annual Report R 2




Road Initials GM Year: 1977

Schedule 203.—SPECIAL DEPOSITS

balances. state separately the total amounts held on behalf of respondent and held on behalf of others

Purg e of deposit

Interest special deposits
!

! —

{
| s ———————

Dividend special deposits

the year. [tems of less than $10,000 may be combined in a single entry and described as "Minor items less thi « $10,000”

TR i

|

For other than compensating balances. state separately each item of $10.000 or more reflected in account 703, Special deposits, at the close of
P B ) p P

For compensating I

: Balance at close
of ycar

(b)
e L

Total—

Miscellancous special deposits

Compensating balances legally restricted

Held on behalf of respondent

Held on behalf of others
Total
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§79. FUNDED DERT UNMATURED

Give particulars of the various issucs of secutities in accounts Nos. 764, “Equipment each issue separately, and make all necessary explanations in {>atnotes. For the pw pores (merstate Commerce Act makes it uniawful for a camier 10 mc OF asUME SNy
obligations and other debt due within one year” {excluding equipment obligations), and of thes report, securities sre considered 10 be actually issued vhen sold to & tona fide securities, unless and until and then only to the extent that. the Commission by order
765, “Funded debt unmatured,” at close of the year Funded debt, as here used, purchaser for ¥ valuable considecation, and such purchaser holas free from control by  suthorizes such issue or assumption Entries in columns (k) snd (/) should include
comprises all obligations maturing later than one year after date of ssue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent interest sccrued on funded debt reacquired, matured during the yeur, even though »o
with the instructions in the w for Railroad Compsnies. Show are coasidered to be acrually oursranding. 11 should be noted that section 208 of the portion of the issuc i outstanding at the close of the year

seuy peoy

[nterest provisions Nominally issued Required and Interest during year
Nominal e and held by for held by or for e G RS
Name and chacacter of obligation date of [Date of |percent | Dates due Total amount respondent (Identify Total amount reapondent (identify Actually Accrued Acwally pad
issuc maturity per nominally and pledged securities sctuslly ssued pledged securities outsanding

annum actually issued by symbol “P") by symbol “P") at close of year
(a) (b) (c) (d) (e) N ® ()] m W (k) m

WO

7-¥ voday fenuvuy SROIeY

e ———— IS DRSPS

Unsecured Promissory |V11/77 ime| 193,700,000 None I 3,700,000° _ None }*3,700,000 196,501s 196,501

__Cover Note 147 -
ghmgmms have been
made to refinancs)

Total-

S [Funded debt canceled: Nominsily issued, § i, Wb ¢ Actually issued, $ . 18

6 l?urpou for which issue was nu(honud’__._‘_..._mcbmce Docket No, 28278, Rail relay

e

699, CAPITAL STOCK
Give the particulars called for concerning the seversl classes and issues of capital stocks of the retpondc’m outstanding st the close issue Of assume any securities, unless and until, and then only to the extent (hat, the Commission by order authorize:
of the year, and make all accessary explanations in footnotes. For definition of securities actually issued and actually ding see ; s such issue or

instyuctions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

Par value of pas value or shares of nonpar stock Actually outstanding at close of year

Nominally ssued Reacquired and Par vaie Shares Withow Par Value
and held by for Total amount heid by or for of par-value Number ?Ioot value
Date issue | Par value | Authorized? pondent (Identify] actually issued stock

was per share piledged securitics
authorizedt by symbol “P)
(b) (c) ()] 1) @ W

3]
1-9-37 [sNo  |'4,140 P 4,140 ' 65,000
Par res (Shares Shares

Par value of par value or book value of nonpar stock canceled Nominally issued, $ None
Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks
Purpose for which issue was authorizedt ________I.C.C._.Ei.l'.l.ﬂtIJ.'.ﬁ_DQ.ﬂ.kE‘'__Nﬂ.o—l:l-aé'—l"‘a

The total number of stockholders at the close of the year was Eiz,h_:

695, RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of equip ¢ d by ¥ and under

ano sctusll ding. see for scheduie 670.

orders of a court as provided for in account No. 767, “Receivers’ and trusices’ securities.” For definition of securities acually issued

‘e Total par value respondent &t close of year Total par value
percent] Dates due, ized t actually ¢

pec inally issued| N ily “P at close of year Accrued Actually paid
annum

(0] @ o (g () (i

interest dur
Name and character of obligation ot

Interest provisions Total par value held by or for [
g

o (k)

| ____None

2
3
)

Tota

By the State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of
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701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, “Road and equipmendexplained All changes made during the year should be analyzed by primary accounts
property,” and 732, “Improvements on lcased property,” classified in accordance with the] 3 Report oi line 35 amounts not includable in the primary road sccounts. The items reported
Uniform System of Accounts for Railroad Companies should be briefly identified and explained ir a footnote on page 12. Amounts should be reported

2. Gross charges during the year should include disbursements made for the specific purpose]| on this line only under special circumstances usually after permission is obtained from the
of purchasing constructing. and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting Feference o such authority should be
and betterments. Both the debit and credit involved i each transfer, sdjustment, or clearance, | made when explaining the amounis reported. Respondents must not make arbitrary changes 10
between road and equipment accounts, should be included in columns (c) and (d), as may befthe printed stub or column headings without specific suthority from the Commission
appropriate. depending on the nature of the item. Adjustmenis in excess of $100,000 should be

Line Balance at Gross charges Credus for \ Lae
No Account beginning of during year property retired close of

year ‘ during year year
(a) (b) (e)

R

18,973 | 18,973

(1) Engincerng — — —— p-vus . e - B e s GisEn e e - g

_ 73,623

(2 1/2) Other right-of-way expenditures — - - ——— S ———

(3] O oevinisimmsimiisimsimii———— - - 5 T — —— . S— — — a— ‘23_(_)_41.62

| (S) Tunnels aad subWARYS e — WE— - ——
) 229

(7) Elevated structures R

B 180,254 180,254
) Raits —_ 284,309 11,410,174 | 728,662 965,821
Other track material j56;012 219.229 (1084949) ___6841190
Ballast 107 ;3 171_,__55 ,_0_6_0_4_____ 162 ,377
Track laying and surfacing. 168 -502 427 L.Z.lj._ L_38_7 ;_io J ,.4_____,.7 0 3; QQO
1,740 s 1,740
44,051 44,051
%) 2,817

(2) Land for transporiation purposes -

(6) Bridges, trestles, and culverts

Fences, snowsheds, and signs

“*ation and office buildings

Roao ay buildings

Yo ir stations

el siat

J) Shops and enginchouses 2 172 1 2 3 72 1

(21) Grain elevators

h

(22) Storage
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) C
(27) Signals and interlockers

(29) Power plants

(31) Power y

(35) Miscell structures

(37) Road hi

Y

(38) Roadway small tools

(39) Public improvements—Construction
(43) Other expendi -Road
(44) Shop inery
(45) Power-plant hinery
Other (specify and explai
Total Expendi for Road

(52) 1
(53) Freight-train cars.
(54) Py
(55) Highway reve quip
(56) Floating equip

i57) Work equipment %
gl s 14,204

Total Eapend for Fquip p M Jﬁgc__

(71) Organizati gt

train cars

nge

(76) Interest during constrection
(77) Other expendi G 1

A 7,800,131 | 2.111.6781.008 755 | 2.993.0%
(80) Other el of i e ASTS AN (85) L. 1513.48)

(90) C. ion work in progs

Grivd Towd 1-316.934 2-111;593 L008.755 21419’ 772
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r $01. PROPRIETARY COMPANIES

Give particulars called for regarding each iactive proprielary corporation of the
respondent (Le.. one ali of whose cutstanding stocks or obligations are held by or for the
respondent without any accounting (0 the said proprictary corporation). It may also

inedude such line when the actual title 1o all of the outstandingstocksor obligations rests

inclusion, the facis of the relation to the respondent of the corporation holding the
in  corporation controlled by or controlling the respondent; but in the case of any such

securities should be fully sei forth in G foornote

Mll}A(;t— OWNED BY PROPRIETARY COMPANY

i e o—————————————————————————

— Investment 1t trans Amaounts payable (o
Name of proprietary company } Second and Passing tracks, | Way switching | Yard switchingl portation property Capital stock Unmatured funded Debt in default affiliated companies
| additional crossovers, and tracks tracks (accounts Nos (sccount No. 791) |debt (account No. 765] (account No. 768) (account No. 769)

main tracks turnouts |

(d) n (h) |

h) J ! k)
,.._;ﬁ“ A,A,__I — — o - — - - - d— SN T—

o ——

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to affiliated companies, debt is evidenced by notes, cach note she :id be separately shown in column (a). Entries
as defined in connection with account No. 769, “Amounts payable 1o affiliated in columns (¢) and (f) should include interest cccruals and interest payments on non-
companies.” in the Uniform System of Azcounts for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained

outstanding at the close of the year

Show, also, in a footnote, particulars of inwerest
charged to cost of property

Line Name of creditor company Rate of Balance at beginning Balance at closs of | Interest accrued during| Inierest paid during
No interest of year year vear year
(a) (b) i) ()] (e) (4]

Tol

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
Give the particclars called for regarding the bl

quip iga luded in the (a) show t.* name by which the equipment obligation is desigaated and in column (b)
g in Nos. 764, “Equipment obligations and other debt due show the « wses of equipment and the number of urits covered by the obligation
within one year.” and 766, “E.quipment obiigations,” at the close of the year. In column together with other detaiis of identification. in column (c) show current rate of interest,

in column (d) show the contract price at which the equipmeni i+ acquired. and in col
¢} the amouat of cash price upon P of the

Quip

Line i Description of equipment covered Current rate of
No.

Contract price of equip{ Cash paid on accept- Actually outstanding at
interest ment acquired ance of equipment close of year
(b) (e) (] (e)

Interest accured during| Interest paid during
year year
n (] (»

T8 woday (wnuuy peoy
® B 9 e wa b e

s
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e

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, .. accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments™; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances repoited are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, "Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien oy a chattel mortgage, or subject to any other restrictior. or condition which makes
them unavailable for general corporate purposes. “Unpledged” should inciude all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In smking, insurance, and other funds” include the book value of securities reco®ded
in accounts Nos. 715, “Sinking funds"; 7!6, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active.
2) Carriers—inactive
(3) Noncarriers—active
{4) Noncarriers—inactive,
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

S. By carriers, as the term is nere used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entireiy those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates preperty nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie to
property or franchises.

8. In case any adjustmenis in book values thereof have been made during the year, a detailed statcment thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c¢) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered. giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. .

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12, These schedules should not include any securities issued or assumed by respondent.

o
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

! Investments at close of year
! )

Extent of

{ ssuing company and description of security held .
Book value of amouns held at close of year

control

ais0 hen reference, f any | }
| |
! |

Pledged Unpledged

e c————————

Pt et A, M et e .S e o Vg e o

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Name of issuing company or government and description of security
beld. also lien reference. if any Book value of amount held at close of year

Piedged Unpledged
(@) te)
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——

Investments at close of year

Book value of amount held at close o

1
In sinking in
surance, and | To

other funds

19 77

101, INVESTMENTS IN

S

|
{
} Book value of
ﬁ nvestments made
}

luring year

None

AFFILIATED COMPANIES—Concluded

None

Y
|

— g

T
¢
|
|

3
|

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

Book value of

In sinking, in
surance, and
other funds

n

Total book value

®

investments made
during year

(8]

[nvestuments disposed of or written
down during year

]

Book value*

Selling price

)

—4-

Dividends or interest
during year

Amount credited to
meome

h

in each case.

*Identify all entries in this colamn which represent a reduction in .he book value of securities by symbol and give full explanation in a footnote
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7-d 1O

1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report bel »w the details of all investments in common stocks included in Account 721, Invest 3. Enter in column (d) the share of undistributed earnings (i.e

in the Uni-

ments in Affilia ed Companies, which qualify for the equity method under instruction 6-2,
(equity over cost) at date of acquisition. See instruction 6-2 (b)N4)

form System of Accounts for Railroad Companies
5. The total of column (g) must agree with column (b)

2. Enter in coluy n (¢) the amount necessary to reiroactively adjust those investments qualifying for

the equity method oy accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies

e e e, ettt e et e e e e

Equity in undutributed ;Ad]uslmcm for invest
earnings (losses) during Amortization during ' ments disposed of or

year year ! writtea down during
year

Adjustment for invest
ments qualifying for

equity method

Balance at beginning
of year

Name of ssuing company and descrip-
tion of secusity held

(b) () (e) n

less dividends) or losses
4 Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

line 24, schedule 200
6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15

—————

|
——
|

Balance at close
of year

®

e e ——— ————————— et et ——————————— IT— T——————

Carriers: (List specifics for each company) 3

|
-1

| None

b

Total

Noncarriers: (Show totals only for each column)

Total (lines 18 and 19).

sjeniiu] peoy

WD

LL 61 Jeap
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NOTES AND REMARKS
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A SR a

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

securities issued Or assumed by respondent). and of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in schedule 100], ag well as
or controlled by respondent through any subsidiary which does not report to the Commusion  those owned or controlied by any other organization or individual whose action respondent s
under the provisions of Part | of the Interstate Commerce Act without regard (o any question  enabled to determine

of whether the company issuing the securities, or the obligor, i controlied by the subsidiary 3. Investments in U. S. Treasury obligations may be combined in a single item.

§. Gwve perticulars of investments represented by securities snd sdvances (including 1. This schedule should include all securities, open account advances, and other intangible .

Name of ssuing company and security or other intangible thing Total book value of Book value of in- Investments disposed of or written
n which investment s made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year during the year

Book value Selling price
(b) (c) (d) (e) n

None

(9]

O 0 ® Ny O e W

Names of subsidiaries in connection with things owned or controlied through them

Y
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i. Show in columns (5) and (¢), for each primary account, the depreciation base used in com
puting the deprecistion charges for the month of January and in columns (¢) and (f) show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the moath of December, and on lines 29 and 37 of these columns show the composite per-
centage for all road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base chould not include the cost of equipment. used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 10 540, inclusive. It should
include the cost of eq ipisent owned and leased 1o others when the rents therefrom are in
cluded in the rent for equipment sccounts Nos. 503 10 507, inclusive. The composite rates used

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the suthorized rates. If any changes in rates were effective during the year, give full particulars
n a footnote : A

2. All leased properties may be combined and one composite rate computed for cach primary
account, or a separate schedule may be included for each such property

3. Show in columns (¢), (/). and (g). data applicable to property, used but not owned, when the
rent therefor 18 included in account No. 542

4. If the depreciation base for accoumts 1, 2 1/2
property, & statement to that effect should be made in a footnote

3. 5. and 39 includes nondepreciable

S. If depreciation accruals have been ducontinued for any account the deprecation base
should be reporied nevertheless in support of depreciation reserves. Authority for the dis
continuancs of accryals should be shown in a footnote indicating the account(s) affected

should be those presc .oed or otherwise authorized by the Commussion, except that where the
'mc of component rates has been suthorized, the composite rates 1o be shown for the respective

Owned and used Leased from others

S— e e e e e e e e e e ee——
Deprecation base Annual com- _1

posite rate — posite rate
At beginning of year | At close of year (percent) ’A\ heginning of year| At close of year (percent)

(b) (¢c) (d) i (e) on (p

Account Deprecation base Annusl com

e ——————

9 S
ROAD

18,686 0_

(1) Engineering
(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and cuiverts
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warehouses
(23) Wharves and docks
(24) Coa! and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems
27} *Zlscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machinery
(45) Power-plant machinery
All other road ts
Amortization (other than defense projects)
Total road
EQUIPMENT
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
'(58) Miscellaneous equipment
Total equpment
Grand Total —

105,423

1,740
44,051

2,817

2.721

1,920
5,534
14;2&5

1,920
5,534
14,225

7,063
7,868
5,385
1,650

2,063
7,868
5,385
1,650

214,083 214,083

255,551

255,551

15,469 | 13,483
271,020 269,034

785,105 483,
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1303. 1

YEPRECIATION BASE AND RATES—RO

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509
2. Show b

depreciation base used in computing the depreciation for the months of

in columns and (c), for each primary account, the

January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
of If the
original cost or estimated original cost as found by the Commission’s

accounts the respondent base for road is other than the

Bureau of Accounts, brought to a current date by the respondent from
its Order No
equipment, a full explanation should be given

3 records and accounts, or is other than ledger value for

Account

(a)

ROAD

GM Year 19 77

Road Imitials

AD A

RS

ND EQUIPMENT LEASED TO OTHE

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the primary accounts
the computing the
depreciation for December and dividing the total so computed by the

composite rates to depreciation base used In

depreciation base

y

4. If the depreciation base for accounts 1, 2 | 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account
the depreciation base should be reported nevertheless in support of
t"

should be shown in a footnote indicating the account(s) affected

depreciation reserves. Authority for the discontinuance accruals

o
Depreciation base Annual com
posite rate

(percent)

(d)

Beginning of year Close of year

(b) (¢l

(1) Engineering ——

(2 1/2) Other right-of-way expenditures

(3)
(5)

Grading
Tunnels and subways

(6) trestles, and culverts

Bridges
(7

Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

2
3
4
5
6
7
8
9
0

(18) Water stations

(19)

Fuel stations

(20) Shops and enginehouses

(21) Grain :levators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

TOFC/COFC terminals

Communication systems

(25)
(26)

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

37

Roadway machines
(32)

Public improvements—C onstruction
(44)

Shop machinery
(45)

Power-plant machinery
All other road accounts

Total road
EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment .

Total equipment
Grand total
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20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December: in
column (d) show the composite rates computing the
depreciation charges for the month of December. and on lines 28 and
36 of these columns show the composite percentage for ail road and
equipment respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed
authorized by the Commission, except that

used in

accounts,

otherwise
of

or

were i(he use

Line Account
No.
(a

ROAD

component rates has been aufhorized, the composite rates o ne
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties mey be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts I, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement 1o that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Depreciat.on base Annusl com
posite rate
(percent)

@

Beginning of year
(b)

Close of year
(¢)

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3)
(5)

Grading ——

Tunnels and subways

(6) Bridges. trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16)
an

Station and office buildings

Roadway buildings

(18) Water stations

(19

Fuel stations
(20)» Shops and enginehouses

21
(22)

Grain elevators—.

Storage warehouses .

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26)
(27)

Communication systems

Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37
39

Roadway machines

Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

(52) Locomotives —.

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment .

(58) Miscellaneous equipment

721 721

721 721

Total equipment
Grand total

721 7__LE ey

————ee

Columns (b) and (c), Line 35, represent value of fully depreciated radio installed

on leased vehicle.

[
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Road Initials M

1501. DEPRECIATION RESERVE-—~ROAD AND EQUIPMENT OWNED AND USED

i. Give the particulars calied for hereunder with res
735, "Accrued depreciation ad and Equipment
should

ment owned and not

ment, used but n T

counts Nos. 5)¢
owned but n for defense pro
Nes. 503 1o 507 ered on lhine 28

ROAD

Grading
) Tunnels and subways

Bridges, (restles, and culverts
Elevated structures

Fences, snowsheds, and signs

19,902
201

Station and office buildings
Roadway buildings

Water stations

Fuel stations —

Shops and enginehouses

Grain elevators —

Storage warchouses

Wharves and docks .

Coal and ore wharves .

w

TOFC/COFC terminals

Communication systems

& -
O A
U i0o 100

Signals and interlockers

(29) Power plants —.

O S e S e e NN WS SN —

(31) Power-transmission systems SE——

(35) Miscellaneous structures . Sl

(37) Roadway machines e

(39) Public improvements—C onstruction

|

D S s e SUS S S S S S S

(44) Shop machinery® —
(45) Power-plant machinery*
All other road accounts —_—— - ——— e —_—
Amortization (other than defense projects) . —-— gt dmestn TURORER, T ; i e i o
R BETOTH DA e S - ¢

EQUIPMENT

(52) Locomotives .

o P Y B N S SRS ntsds, BTN & T ... £

GG R DO RS S S e A D il e ey

{54} Passcnger train camns o . e, WEETUILIRS AR

(55) Highway revenee equipment — iy LS ——

(56) Floating equipment — - ———p I— - -

(57) Work equipment S ——

| 11,408 2,728 | s 12,600

Vot st ‘ 140,206 14,99 | c o F | 153,664 :
.%QQQ}_ 21,149 £ 586.116

(58) Misceilaneous

L R N I S

*Chargeable to account 2214
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1501-A DEPRECIATION RESERVE~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full partic ulds called for hereunder with respect to credits and debits 2. 1f any entries are made for column (d) "Other credits or column (1) "Other

lr; account 733, “Accrued Depreciation; Improvements on Leased Property” debits” stare the facts occasioning such entries. A debit balance ir. column (b)

Dr

3. Any inconsistency between the credits to the reserve as shown in column

jeassd from others, the depreciation charges VYor which are i cludible in

during the year relating to improvements made to road and equipment property I or (g) for any primary account should be shown in parenthesis or designated

operating expenses of the respondent This schedule should only include

eatries for depreciation of road and squipment property includible in account | (c) and the charges to opevating expenses should be fully explamed

732, Improvemen:* on Leascd Property 4. Show in column (¢) the debus to the reserve arsing from reurements

|
Credits to reserve during the year Debits 1o reserve during the year i
{

]
Account Balance at be T + Balance at close
!

]
ginning of year Charges o op Other credits Retirements Other debis | of year

crating expenses

(b) { | (¢ n (®

ROAD

(1) Engincering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, testles, snd culverts.
G T R )T D, —
(13) Fences, snowsheds, and signs o <——————e————
(16) Station and office buildings — e _,q}._..,,_., ST T—
(17) Rosdway buildings ——— e e

R A I Iy R e

(19) Fuel station$ - g B RSDR OISR, e

(20) Shops and enginchouses . REGRARSEC SIS

(21) Grain elevators - ]

(22) Storage warehouses

(23) Wharver and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) C systems

(27) Signals and interiockers

(29) Power plants

(31) Power-trans systems

(35) Miscellancous structures

(37) Rosdway maciiines i

(39) Public improvementsy—C onstruc tion

(44) Shop machinery*

(45) Power-plan: machinery*

All other road sccounts

Amortization (other than defense projects)

Total road-.
EQUIPMENT

(52) Loc ives

(53) Freight-train cars.

(54) Passenger-train cars — .

(55) Highway revenue
(56) Floating equip

(57) Work equipment
(58) Miscellaneous

b e g

q
Total equip

Grand to1al

*Chargeable 15 account 2223

Railroad Annual Report R-2




THIS PAGE INTENTIONA.LY LEFT BLANK




Road Ininals GM

Year 19 77

1502. DEPRECIATION RESERVE—FOAD

' )
18 carric ) ir

1. This schedule s to be used in cases where the depreciation reserve

counts of the respondent, and the rent therefrom is included i account No. S09

2. Give the particulars called for hereunder with respect to credits and debits to account Ne

735, "Accrued depreciation—R oad anJ Equipment.” during the year relating to road and equip

ment leased to others, the depreciation charges for which are not includable in operating ex

|
| Balance at the year he year

|
Account be

AND EQUIPMENT LEASED TO OTHERS

penses of the respondent. (See schedule 15 for the rescrve relatng to road and equipment

wned and used by the respondent.)

3. If any entrics are made for “Other creduts” and “Other debits.” state the facts occasioning |

such entries. A debit balance in columns () or (g) for any primary account should be shown in

|
|

red or Jdesignated “Dr

reserve during » reserve during

Balance at
|

ginning | r T 1

of year | o ! Retire ! Othe

ROAD

(1) Engineering D

(2 1/2) Other right-of-way expenditures —

(3) Grading

ments debits

(e

4+ _—

- T—— —

N FS—— S—

(5)

(6)

(7)
(13)
(16)
(17)
(18)
(19)
(20)
21)
(22)
(23)
(24)
(25)
(26)
(27)
(29)
(31)
(35)
(37)
(39)
(44)
(45)

Tunnels and subways

) ! |
e . A
| | !

I PG P

Bridges, trestles, and culverts — e

Elevated structures

Fences, snowsheds, and signs

Station and office buildings

Roadway buiidings

Water stations

Fuel stations

Shops and enginehouses

Srain elevators

Storage warchouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—Construction

Shop machinery

Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Fioating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total
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e e e

1503 ACCRUED LIABILITY—LEASED PROPERTY

-

1. Give full particular called for hereunder with respect to credits and debits ' 3. Any inconsistency between the credits to the account as shown in column

to account No. 785, “Accrued liability~Leased property,” during the year ' {¢) and the charges to operating expenses should be fully explained

5. If settiement for depreciation is made currently between lessee and lessor
and no debits or credits to account No. 785 are made by the accounting

2. Show in column (¢) amounts which were charged to operating expenses
and in column (f) show payments made to the lessor in settiement thereof. A
icompany, show in column (¢) the ¢ harges 10 operating expenses and in column
i) show payments made to the lessor in settlement thereof

full explanation should be given to all entries in columns (d) and ()
e ——

relating to road and equipment leased from others j' i Show in column (e) the debits io the account arising from retirements

Credits 1o account During The Year Debits 10 account Dyring The Year
Balance at [pr—— — - - - - Balance a1
Account beginning Charges to

S |
it
i
|

Other ‘ Retirements Other close of

of year operating credit ! debits year

expenses ;
(c)

(d) n (p

Pk A ENSSAE

PR S ——

ROAD
(1) Engineering - - # i

(2 1/2) Other right-of-way expenditures %V,__a*h oy
(3) Grading —— il i i

£9) TRONEES A0 BUDWEYE —iiiranrmsmmliommsimaranimid

(6) Bridges, trestles, and culverts

(7) Elevated structures BRI

(13) Fences, snowsheds, and signs

(16} Station and office buidings
9 1(17) Roadway buildings
10 [(18) Water stations
11 {(19) Fuel stations
12 {(20) Shops and enginehouses

13 1(21) Grain elevators

14 |(22) Storage warehouses
15 {(23) Wharves and docks
16 |(24) Coal and ore wharves
17 {(25) TOFC/COFC terminals
18 |(26) Communication systems
19 {(27) Signais and interlocks
20 {(29) Power plants
21 {(31) Power-transmission systeras
22 |(35) Miscellaneous structures
23 {(37) Roadway machines
24 |(39) Public improvements-—Construction
25 |(44) Shop machinery*
26 |(45) Powei-plant machinery* .1
27 | All other road accounts '
28 | Total road

EQUIPMENT
29 {(52) Locomotives
30 |(53) Freight-train cars
31 {(54) Passenger-train cars
32 | (55) Highway revenue equipment
33 {(56) Floating equipment
34 | (57) Work equipment
35 |(58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223.
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1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

! I. Show in columns (5) to () the amount of base of rosd and equipment property
" for which amortization reserve is provided in account No. 736, “Amortization of
| defense projects—Road and Equipment” of the respondent. If the Amortization base
‘ is other than the ledger value stated in the invesiment account, a full explanation

| should be given

Description of property or account

|
|
|
|
|

e

2. Show in columns (/) to (/) the balance st the close of the year and ail credity and
debits during the year in reserve account No. 736, “Amortization of defense
projects—Road and Equipment”

3. The information requesied for “Road” by columus (6) through (/) may be shown
by projects amounting to $100,000 or more, or by single cniries a3 “Total road” in line

21. If reported by projects, each projeci should be briefly described, stating kind,

Debus
during
year

Adjustments

(@)

R

location, and suthorizstion dete and aumber Projects amouating to less tham
$100,000 should be combined in & single cntry designated “Minor items, cach less
than §100,000."

4. Any amounts included in columns (8) and (). and in column (A) affecting
operating expenses, shouid be fully explained

Credits
during
year

(U] (h

Adjusinents

$

e et s

Total Road

EQUIPMENT:
(52) Locomotives

{53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellanecous equipment

WO Sienwj peoy

Total equipment

Grand Total
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Year

1607. DI PRECIATION RESERVE-MISCFLLANEOUS PHYSICAL PROPERTY

particulars of the credus and debits during the unt No. 738, “A

beginning

year (o acge ccrued depreciation—Miscellancous physical proper for each mem or group of property for which

depreciats
of property

was ued. aiso the balance { the year and at the clos { the year in the reserve for cach such iter f groug

Show ir umn (/) the percentage dent for ¢

$SO.000 or m

by the respo mputing the

$50,000 may be

amount of depreciation credited the accoun

Each nem amounting t« re should be swsted, items less thar ombined s single entry designated “Minor items, each less than $50 (XX

Line) HBalance at Debus Balance at

Rate

(percent

[
|
| o
|
!
l
|
i

and location) beginning Juring | lose

of year

r
|
|

of year year |

(t (¢ | d « “

{
|
!

1
|
t
|$

i

t

| _None None

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital suprius accounts. In column (a) give a brief description of the iten added «

(d), or ( credited

r deducted. and 10 column (b) insert the contra account

Inumber (0 which the amount stated in column (¢ was charged or

ACCOUNT NO
Contra — ——

796 Other
surplus

194, Premwmums 795

and

account | Pawd-in

number ‘ assessments surplus

| on capial stock
(b (e} (d)
s
)
|

(e)

Balance at beginning of yesr XXAXXX

Additions during the year (describe)

TSP O INa S D

Total additions during the year e XXXXXX

Deducations during the year (describe)

L[ N N S — XXXXKK
None

AXXKAX

'OME~APPROPRIATED

Balance at close of year

1609. RETAINED

Give an antlysis in the form called for below of account No. 797, “Retained income—Appropriated ’

Line Class of appropriation

No
(a)

Credits
during year
(b)

Debits
during year
(<)

Balance at
close of year
(¢

d income

Additions to property through re

Funded debt retired through retained income -

Sinking fund reserves

Miscellancous fund rescrves

Retained income~—Appropriated (not specifically invesied)

Other appropriations (specify)

Railroad Annual Report R-2
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1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the tramsactions involved in the current liability sccount No. 751,

List every tem in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severally less than $100,000, & single entry may be made under & caption “Minor accounts. each less than $100.000

Entries in columas () and: (A) should include interest accruals and imerest payments on loans and notes payable retired during the year, even though no
ontstanding at e close of the year

“Loans and notes payabile

portion of the issue remained

— P —————— —_— .‘r e ————————

Line Name of creditor v Date of Rate of T Balance at cluse Interest accrued Iuterest pad
No o of transsction 1ssur returity nterest of year during year during year
{0 (b) (c) (d) (e) n

i —— PR

None

. S— B o

. NS ST

S—— L

SNSRI C—

NO ® N W AW

Totai

1792. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, "Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000
Eatries in columns (g) and (4) sheould include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
ot the close of the year

Reason for nonpayment Date of Dare of Rate of Total par value Interested accrued Interest paid
Name of » curity a1 maturity sue maturity interest sctuslly outstanding during year during year
#t closc of year
(s b) () (e) n ®» (n

Total

1703. OTHER DEFERRED CHARGES

_ Give an analysis of the ab itled account as of the close of the year, showing in detail each item or subaccount amounting 10 $100,000 oy more. items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the volumns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount
No
(a)

Minor items each less than $100,9000

bt 34 O WA B W N -

9,340

Total.

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitied account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. lmnl less than $100.000 may be combined
into & single entry designated “Miaor items, cach less than $100,000.” [n case the characier of any item is not fully disclosed by the eatires in the coly der, make 2 full caplanation ina
footnote.

Lire Description and character of item or subaccount Amount at
No close of year
() (L]

Minor items each less than $100,000

PR T T

1

Railroad Annual Report R-2




1902. DIVIDEND APPROPRIATIONS

1. Give vidend declared. | show in column (d) the

and the

matter fully in

particulars of cach di or par value or nonpar stock

of shares on which dividend was declared corresponding rate percent or per share in column (

anything other than cash, explain the a footnote If any obligation of any charace

any dividend or for the purpose of replenishing the treasury of the responder
If any

funds for the payment of

particulars in a footnote class of stock ved table in thus schedule, stat

I he of

rece a4 reurn "r«(f(“‘

sun the dividends stated in column () should equal the amou wown in Schedule

respective

culars «

any such di yable 1

red for t} rin

ayment fu

f 1
t

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the ycar, ciassified in accordan
Railroad Companies
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained

with the Uniform System of
The proportion of joint traffic receipts belonging to other carriers should not be included

Accounts for

in a footnote

Amount of

Class of railway operating revenues revenue for
the year

|

| (b)

S E——

s

TRANSPORTATION—RAIL LINE INCIDENTAL

(101) Freight* Dining and buffet

(102) Passenger* ___ Hotel and restaurant e

(103) (133)

(104) Sleeping €ar —— e (135) Srorage—Freight

(105) Parlor and chair car (137} Demurrage — e

—_—

3
(108) Other passenger- I8 e BB A e (138) Communication e

Al st (139) Grain elevator TR A

(109) Milk

126.51 |

(119) Swiiching® e (141 »

(1Y) Water transfers (142)

1, 494 064

(143) Miscellane

Station, trvin. and boat privileges

LT

Rents of buildings and other property

Amount of

revenue for

for the
(b)

year

Total raii-line transportation revenue ...

Total incidental operating revenue
JOINT FACILITY
(151) Jounmt facility—Cy

(152) Jom faciliy~Dr

T Towal raiway operating revenues

Total joint faciluy OPETating revense

e

"1, 601, 690

f 1 al numbe

|

S

‘Repon huuundcr the »hdrgcs to these accounts representing payments made to others as follows

T A R R SR A G

5

For switching services when performed in conaection with line- haul transportation of freight on the basis of switching

ncluding the switching of empty cars in connection with a revenue movement

I For terminal collection and delivery services when performed in connection with line-haul transportation of freight

on the basis of freight tanff

taniffs and allowances out of freight rates,

3 ¥
jomnt rail-motor raes)

28 (@) Payments for transportation of Persons .

s 78,150

or substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carniers (does not inc lude traffic moved on

29 nts

(b) Payments for transportation of freight ship

- Railroad Annual Report R-2




Road Initials GM
2000 RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respond *nt for the vear
! I penses the respond :nt for the vea with the Uniform System of Accounts

Railroad Companies

Any unusual accruals involving substantial amounts included i in (D) should be fully explained in a footnote

MAINTENANCE OF WAY STRUCTURES CeORTATION-RARL LINF
254
0 7
2202) Roadway maimntenance ! 2 (2242) § o s b0, 68/
2208) Mamntaming struciures 27\ ( 22 I en y IU] )

PR A e | 54 , 940
220~) Dis nantling retired road property : L= 245) Misce ard expenses 2,)OJ

Supernintender

29 Vi g:
2208) R.ad property~Depreciatios ! LI Opera ) and terminals— 7
2209) Other maintenanc f way expenses

(2210) Maintaining joint tracks, yards and 107,416

(2211) Maintaining joint tracks s. and other facilitie el o} " = | 82,411
3,188

MAINTENANCE OF EQUIPMENT 2252) Injuries to persons
(222

221) Superitendence - - 4 : 5 Loss and damage

p ind power-plant machinery 4 2254 Other casualty penses

53
1
bt
014

(2223) Shop and power-plant machinery—Depreciation " . 4 2255) Other rail and highway (ransportation expenses
(2224) Dismantling retired shop and power-plant machinery - 2 (2256) Operating tracks and facihities—Dr

(2225) Locomotive repair i $ g perating nt tracks and facilities

(2226) Car and highway revenue equipment repairs riation—Rail line

(2227) Other equipment repairs MISCELLANEOUS OPERATIONS
(2228) Dismantling retired equipment 2258) Miscellancous operations =

(2229) Retirements—Equipment (2259) Operating joint miscellancous facilities—Dr -

T T NG SOt .

(2234) Equipment—Depreciation — (2260) Operating joint miscellaneous facilities—C'r

(2235) 0. ‘er equipment eXPenses — GENERAL

(2236) Jowr maintenance of equipment expenses—; 261) Administration

(2237) Joint maintenance of equipment expenses—Cr 2262) lnsurance

R

Total maintenance of equipmen? — e A4 | (2264) Other general expenses
’ TRAFFIC (2726%5) General joint facilities—Dr .
B MR DI wuciamieraimeininmiimiaiibint il el S o (2266) General joint facihities—< ¢

T —————————————————— - - - - Towl general

|
¢ | Grand Total Railway Operating Expenses—

Uperanng ratio (ratio of operating expenses to operating revenues), A-«Qg 24 - pt cent. (Two decimal places Icqmrtd' I

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during the| is that of ownership or whether the property is held under lease or other incomplere title. All
| year Group the properties under the heads of the classes of operationy to which they are| pecubarities of title should be explained in & footnote
devoted The totals of columns (b), (), and (d) should agree with the totals of accounts Nos. 502,
Reve s from Miscellaneous operations.” 534, “Expenses of miscellaneous operations,” any
In column () give the designation used in the respondent’s records and the name of the town| 535, * [a. ¢ on miscellaneous operating property” in respondent's Income Account for the
or city and State in which the property or plant 1s located, stating whether the respondent's title | Year. If now differences should be explained in a footnote

Line Designation and location of property or plant, character Ty 8l revenue Total expenses Total taxes appli-
No of business. and title under which held durin, *he year during the year cable to the year
(Acet. . ™) (Acer 534) (Acct. 538)
(a) (h) (c) (d)

Tetal

Railroad Annual Report R-2
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2101. MISCELLANEOUS RENT INCOME

Description of Property
e e ——————— Name of lessee

Name Locstior
» (b)

Minor items each ]es; than $25,000

o 00 9 O LA W -

2102. MISCELLENAOUS INCOME

——— e — T/ w_.I —————_————— e ——

Source and character of receipt Gross Expenses
receipis and other misce lane ous
deductions income
(b) (e) ()

Minor items each less than $25,000

1
2
3
4
9y
6
7
8
9

2103. MISCELLANEOUS RENTS

Description o Property Amount
Name of lessur charged 10
ncome
(e) (@

L.\IOMOUN—

JTotal

2104. MISCELLANEOUS '‘NCOME CHARGES
_
Line
No.

Descripti purpose of dedy from gross income
(»

Minor items each less than $25,000

O 09N A LN -

—JTotal,
Railroad Annuai Report R-2
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Road Initials GM

Year 1977

r_—=

Road leased

None

Road leased

(a)

2301, RENTS RECEIVABLF

income from lease of road and equipment

2302. RENTS PAYABLE

ent for leased roads and equipmen

Amount of rent

during year

nount of rent
during year

Amount during year

(b)

Name of transferee Amount during year

Te.al

Total - o

close of the year, state that fact.

None

2305. Descrive fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the |

Railroad An.wal Rej or* R-2




2301, EMPLOYEES, SERVICE, AND COMPENSATION

ve particular

ndered

ndent, of

during the year. § yees are 10 be

accordance with the Commisss

and Repor

reported n
Employees
Av

erages called for

counts
wers rendering r

them be

Note: Nt

Office

Schedu

ece ) "}

from Respondent
arried on payroll

| Total {transportation-ya

and hostlers

Yoial, all groups (excepi train and engine

Towl i engine

(transportaty

Grand Total

Amount of foregoing compensation (excluding back pay for prior vy that is chargeabl

2402 CONSUMPTION OF FUEL BY MOTIVE POWER UNITS

f kil

of 2000 pounds should be used

I. Show hereunder the gquantities of the various kinds of fuel consumed numbey watl-hou cquipme

motor or other self-propelied rail cars in the service of respondent during

ives (diesel, electri B R

steam, and other)

Kind

of service . :

Diesel oil Gasoline Electricity |

yleam Electricity

(gallons) (gallons) (kilowatt (kilowartt

hours) Fuel oil hours)
(gallons)

N

|
|
| (p
Freight — 2‘)(),02]

Passeng:r

133,347
1333,368

Yard switching
Total traasportation ..
Work train -

333,368
137,351

Grand total —

‘ — —
7 LTMAI cost of fuel* -

*Show cost of fuet charged .0 yard and train service laccounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charge

AXRXRX

i

4

freight charges ar.d hand'ing expenses. The cust stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and
predominani ; freighy. should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included

service

Conal o rd
eapoara

Railroad Company.

mne of the GCene1

isted in

101 ( e 2
1V .%% paﬁ Z
compensation

but

rs
le

i
were
ki

Coast Line

|
|
|
|

nt as was propeiled by electricity

ail motor cars (gasoline
electrie, ete.)

Gasolin Diesel oil

(galions (gallons)

3+t

s in the accounts specified, including
special trains that are
n passenger
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Year 19 77

1501, COMPENSATION OF OFFICERS, DIRECTORS, ETC

Give the name, position, salary, and other compensation, such as bonus, commission, gL
reward. or fee of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report to whom the respondent paid the largest amount dusing the year covered by this report
as compensation for current or past sers.ce over and above necessary expenses ncurred n
dischargs of duties, and in addition. all othes officers. directors. pensioners. or employees. if
any. to whom the respondent similarly pawd 340,000 or more If more convenent, this schedule
companies considered as one system and shown only in the
o the

may be filled out for a grouy «
report of the principal company in the s stem, with references thereto in the reporis ¢
other should be explained in a footnote If salary

other companies. Any large compensation

Name of person

4;.

Morris M.'ngan:

R. W. Cleveland _
A. Paul Funkhouser
| W, F. Garth

| W, A. Mathis

| Thomas S, Morgan
Primc F. Osborn

Dir

| Director
Director
Director
Director
Director
Director
CEOr

of an individual was changed during the year, show salary before cach change as well as at close
of year If an officer, director, etc.. receives compensation from more than one transportation
company (whether a subsidiary or not) of from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to 340,000 or more and the detail as to
diision of the salary should be stated By salary (column (¢)) is meant the annusl rate at which
an emoioyee is paid. rather than the amount actually paud for a part of a year when the salary is
chaoged. Also when a 10 percent (or other percent) reduction 18 made. the net rete and not the

basic rate should be shown

Other compesation
during the year

Salary per annum as
of close of year
(see instructions)

(¢ (d)

Poninisaniiciiibinl
by other transportation compani

ps, see Annual Report,

) 4QJQQQ_QX;mng paid officéi»_and director
Form 8:1, of

Seaboard Coast Line Railroad Company.

iy G-

.|
1

*Directors' fees

1504 PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers. commissions, gifts,
contributions. assessments. bonuses. pensions, subscriptions, allowances for expenses, or “ny
form of psyments amounting iy the aggregate of $20.000 or more during the year to any
corporation, institution, association. firm, partnership, committee, or any person {(other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as 2 donation, except that with respect to contributions under 320,000 which cre made in
common with other carriers under 3 joint arrangement in payment for the performance of sery
wes or as 2 donation, each such contribution shall be reported. irrespectively of the amount
thereof. if the total amount paid by all contributors for the performance of the particular serv-
e 18 equal to the sum of $20.000 or more

To be included are. among others, payments, directly or indirectly, for legal. medical,
engineering advertising, val % L financial. education, entertainment
charitable, advisory, defensive. detective, development, research appraisal registration,
purchasing. archite/ tural, and h | services, pay for expert y and for handling
wage disputes, and payments for services of banks, bankers, trust companies, insurance com-
panics, brokers, trustees, promoiers, solicitors, consultants. actuaries, investigalors, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

committees. bureaus, boards. and other organizations maintained jointly 5 iwilways +*4ll also
oe included. The enumeration of these kinds of payments should not be undersiood as
cxcluding crher paymenis for services not excluded below

To be excluded are: Rent of buildings or other property, tixes payable 10 the Federal, State,
or le.al Gosernments, paymenis for heat light. power, telegraph, and telephone services and
payments to other carriers or. the basis of lawful tanifi charges or for the interchange of equip-
ment between carriers, s well as other payments for services which both 23 1o their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported Payments of $20.000 or more (o organizations mamtained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine.

If more convenient. this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

if any doubt exists in the mind of the reporting officer as 10 the report-ability of any type of
payment. request should be made for a ruling before filing this report

Line Name of recipient
No

(@)

Nature of service Amount of payment

(b) (c)

S.E. Demurrage & Stor/.ge Bureau

Assessment for Expenses

1,202

Uniform Classificaticn Com.

Assessment for Expenses

70

Southern Weighing & "nsp. Bur,

Assessment for Expenses

269

| American Short Line iR Assoc. | Assessment for Expenses

2,855

Ralroad Annual Report R-2
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o — —— —— — e e e —

2607, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only)

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miies made by each locomotive unit. Use 150 |
| pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

—— B e e e
|
|

Freght trains Passenger Total transporta

trains tion service

(¢) | (d)

! 40
|Average mileage of road operated (whole number required)

|
|
e

‘

Total (with motorcars)

Irain-miles i
25,994

Total (with locomotives) .-

_25,99% |

Total train-miles —

Locomotive unit-miles
T T T EE——— - —— e r—— m—— XXXXXX

Train SW!lchlng e e e e - — ——t oy »T’__-T Py M -—-"1‘ XXXXXX
17,752 :

. 10 3

Total locomotive unit-miles ————r e - - _:—:JL:QAO»——‘J

|
Yard 3“ll';hlng-w---—-»——f«-—-—4v~—-— R s S " T— ol XXXXXX

LS FYXVEL DTS XXXXXX

ar-miles : T} ; ,.
395,740 | | 395,740 |

Loaded freight cars — e ———— BRI TGRS R T (SRR i 1 s 3 TR XXXXXX

360,644 | — | 24n, 64k |

= ~ e XXXXXX
£9:.255 |

1T Ty

—— AXXXAX

Empty freight cars
Caboose

Total freight car-miles - e l

— XXXXXX

Passenger coaches e
Combination passcnger cars (mail, express, or baggage, etc.,
XX (XXX

with passenger) —— Wi

b
{
|
3
Sleeping and parlor cars : L XXXXXX
Dining, grill and tavern cars : varsees s e XXXXXX
Head-end cars . - XXXXXX
Total (lines 13, 14, 15, 16 and 17) —— " d XXXXXX

Business cars XXXXXX

Crew cars (other than cabooses) y : XXXXXX
Grand total car-miles (lines 12, 18, 19 and 20)- 781,739
Revenue and nonrevenwe (reight triffic

XXXXXX

Tons—revenue freight - XXXXX% XXXXXX 882,645 XXXXXX

Tons—nonrevenue freight XXXXXX XXXXXX 44 XXXXXX
Total tons—~revenue and nonrevenue freight XXXXXX XXXXXX 882L689

Ton-miles——revenue freight XXXXXX XXXXXX M61 954 XXXXXX
1,760

1068,714

XXXXXX

XXXXXX

Ton-miles—nonrevenue freight XXXXXX XXAXXX
Total ton-miles—revenue and nonrevenue freight AXXAXX XXXAXX

XXXAXX

Revenue passenger traffic

Passengers carried—revenue XXXXXX XXXXXX None XXXXXX
None |  xxxxxx

Passenger-miles—revenue XXKXXX XXXXXX

NOTES AND REMARKS
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2601, REVENMUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Traffic Only)

1. Give the pariculurs called for concerning the commodities carned by the respondent during the year. the revenue from wh
digit codes named in 49 C F R 123 52, by Order of September 13, 1963 In stating the number of tons received from
and whether the freight is recewved directly or indirectly (as through elevators)

2 Under Order of December 16, 1964, (raffic involving less than three shippers reportable in any one mmaodity class ma e excl
separate schedule supplemental to this one and marked Supplemen Extra copies of Schedule 2602 may be obtained upon request
Washington, D.C.. 20423 if a suppiemental schedule is filed, check the space provided at the bottom of this schedule Supple

3. Particulars for  odes 01 10 46 \aclusive, should include all traffic moved in lots of 10,000 pounds or more Forwarder traff .
hoiding & permit under part IV of the Interstate Commerce Act Code 47 should inclug

4. Gross freight revenue means respondent’s gross freight revenue without adjustmer

Commodity

Description

-
|
| =
|

|Farm products | | Il ! 665 3 074
[Forest products . : 7 171
Fresh fish and other marine products : ‘ 2( | 1,836
DESIRINS BB iiinismimmenmn e | | {
RO i O SR <] Fi1 }_3’_9
Crude petro, nat gas, & nat B3IN e | { |
Nonmetallic minerals, except foeldom ] . A 38, ¢ b 173 082
Ordnance and 2CCEIS0MICN TR e s SRR o ST 2
Food and kindred produets ——— _ ‘ ; L{ | 403,607
Tobacco products R —— - . z | = LR S g
Textile mill Produets e O ol B L i é £t 4,473 §
Apoarel & other finished tex prd inc knit - = 4 e : il g
Lumber & wood products, except furniture ... ST o . - A v 1012764
Furniture and fixtures —————————— 3 SERTA T | . B RS G ¢ y 2 233
Pulp, paper and sllied products — e it . ‘, . . - J ‘ feked., : 24,78247

Printed matter

Chemicals and allied products P A _9)_(191
Petrolen and coal products o — . 2 2 2_45 i

Rubber & miscellancous plastic products ... — " o et s e 2/‘1
Leather and leather products

Stone, clay. glass & concrete prdemmm e . - S— - it 311839 el
Primary meial products . — . —— - - ~— b —— 600 -
Fabr metal prd. exc ordn, machy & t58nsp oo — e ————— o —————————— ,48 i

Machinery, except electrical - — S— ittt ,,v9,6,

n & U

PP SU— " bl —————

Eilectrical machy,

quip

Transportation equipment — 30 o

Instr. phot & opt gd. watches & clocks

Miscellaneous products of facturing g

Waste end scrap mater 3_.2,.‘.‘__,. o
Miscell freight ship

Continers, shipping reiurned empry
Freight forwarder traffic

Shipper Assn or similar raffic - Gt
Misc mixed shipment e fwdr & shor assn N 70 ?0 W 11
g 219,091 663,554 | 882,645 (1,490,755
Small packaged fright ship i
Total cerioad & icl traffic 219;09] 663,554 882,645 1,490,755_

i

DAThis report includzs all commodity I TA supplemental report has been filed covering | lSuppk;vnnul Report
siatistics for the period covered. traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity ¢ode

ABBREVIATIONS USED IN COMMODITY D*SCRIPTIONS

Assn Association Including Na: Natural Products

Exc Except Instruments Opt Opiical Shipper

Fabr Fabricated Less than carload Ordn Ordnance Textile

Fwdr Forwarder Machinery Peiro Petrolesm Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Gasoline

Railroad Annual Report R-2




2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTH

For Switching of Teeminal Companies Only

FREIGHT TRARFK

PANMENGER TRAFRKC

Numbg

Number of cars

Number of cars J carr
number cars handled
number o ars handled

numbher s handled

PRsSEnges

Number ¢ womotive miles in yard switching serv) Fregh

Railroad Annyal Report R.2




Road Initials GM

frsme———— —

Year ‘177

I. Give particulars of each of the various classes of equipment which responacnt owned or
leased during the year

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired

3. Units leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and ren‘ed (o others for less than one year are (o be
included in column (e), units rented from others for a period less than one year should not be
included in column (f). Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (¢), as retired in column (d), und included in
column ()

4. For reporting purpoges, a
verting energy into motion, and designed solely for moving other equipment (A locomotive
tender should be considered as a part of the locomotive unit.) A “self-propelied car” is a rail
motor car propelied by eleciric motors receiving power from third rail or overhead, or internal
combustion engines located on the car usclf. Trailers equipped for use only in trains of cars
that are self-propelied are (o be included as self-propelied equipment

5 ‘Diesel” unit includes all units propelied by diesel internal combustion engines
irrcspective of final drive, and whether power may at times be supplied from an external
onductor. An “Electric” unit includes ali units which receive electric power from an overhead

locomotive unit” is a self-propelied vehicie generating or con

—

Units in
service of
respondent
at beginning

ltem

of year

)

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

R

2801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

contact wire or third rail, and use the power to drive one or more electric motors that propel
the vehicle. An “Other” unit includes all units other than diesel or electric eg. Veum gas
turbine. Show the types of other units, service and number, as appropriate, in 8 brief ¢~
sufficient for positive indentification

6. Columa (h) should show aggregate capacity for aif units reported in column (g, as follows
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diesel engine or engines delivered 1o the main generstor or generators

Tipon

for tractive purposes); or tractive effort of steam locomotive units, for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars 1o capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats a ailable for revenue service counting one passenger to cach
berth in sleeping cars

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Mas:2r List Dashes are used in appropriate places (o permit a single code to represent
several car iype couss Passenger-train car types and service equipment car types correspond 1o
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Raiiway Equipment Register

e e

Number at close of year
——————— ._*_4
Tow! in
service of
respondent
(e+h

Aggregate
capacity of
units re-
ported in

Owned Number
leased to
others at
col (g close of
(See ins. 6) year

(h (0

Leased
from

Number
retired
during

year

Number
added
during

year
(c) (0]

w—

L 4

LOCOMOTIVE UNITS

thp.)

000

Electric

Other

¥uxNNX

Total (lines | to 3)
FREIGHT-TRAIN CARS
Box-general service (A-20, A-30, A-40, A-50, all

(tons)

B (except BOSO) LO70, R-00, R-OI, R06, ROT) e

Box-special service (A-00, A-10, BOSO) b

Gondola (All G, J-00, 8l C, all E)

Hopper-open top (all H, J-10, all K)

Hopper-c d(L-5)

Tank (all T) — -

Refrigerator-mechanical /R-04, R-10, R-11, R-12)
Refrigerator non-mechanical (R-02, R-03, R-05,

R-0B, R09, R-13, R-14, R-15, R-16, R-17)

Stock (all §)

Flat—Multi-level (vehicular) [All V]
Fiat (all F (except F-5, F6, F-7, F-8), L-2-

L-3)

Flat-TOFC (F-7-, F-8-)

Al other (L-0-, L-1-, L-4., LOSO, LO90)

Totat thines 5 10 17}

AXXNAX

Cab: (ail N} 2

Total (lines 18 and 19) _

PASSENGER-TRAIN CARS
NONSELF-PROPELLED

Coaches and combined cars (PA, PB, P8O, all

(seating
capacity)

class C, except CSB)
Parlor, sieeping. dining cars (PBC, PC. PL,

PO, PS. PT. PAS. PDS, ali class D, PD)
Non-passenger carrying cars (a!l class B, CSB,

PSA, 1A, all class M)

Total (lines 21 10 23),

Railroad Annual Report R-2
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2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

———— - L

A ggregate
capacity of
units reported others at
ol (g close of
See ins. 0) year

Number
leased to

Uaus in Number at close of year
Number - — -

Owned

| Number
added
during

service of
retired Leased Totsl in
during end from
others
year (et
(a) (h) (¢) (d) te) n h ()
— R -

fem respondent
at begin service of n

ning of year year used respondent

- — ——————— —— - - — e e

Passenger-Truin Cars—{ ontinued (Seating capacityl
Sell-Propelled Rail Motorcars

Electric passenger cars (EC, EP. ET)
Internal combustion rail motorcars (ED, EG) -
Other self-propetied cars (Specify 1ypes)
Totsl (lines 25 to 27)

Total (lines 24 and 28) e

Company Service Cars
BUSINESS COIS (PV) et et e et s
Boarding outfit cars (MWX) e e TS
Derrick snd snow removal cars (MWK, MWU, MWV, MWW) ...

4 e

) SISN——

Dump and ballast cars MWB. MWD) o e ey -

Other maintenance and service SGUIPMENT CAFP e o e - gt ' i

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35) e v

) Floating Equipment
Seif-propelled vessels (Tugboats. car ferries, €1€.) —

Non-self-propelied vessels (Car floats, lighters, etc)

Total (lines 37 and 38) None

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder stare the following matters, numbering the slaements in accordance with the in-
Lmu. and if no changes of the character below indicated occurred during the year, state that
fact Changes in mileage should be itated to the nearest hundredth of a mile. If any changes “e-

6. All stocks issued, giving (@) purooses for which issued, (b) names of stocks, and (¢) amounts
wsued, and describing (4) the actual ¢ d on lized, giving (¢} and (f) values,
give vimilar information concerning ' siocks retived (if any)

portanie in this scheduleoccurred under authority granted by the Commission in certificates of

convenience and necessity, issued under paragraphs (18) to (22) of section § of the Interstate

Commerce Act or otherwise, wpecific reference to such authority should in each case be made
docket number or otherwise, as may be appropriate

1. Al portions of road put in operaton or abandoned, giving (a) termini, (b) length of road,
{r) dates of begi g operati or of aband o

2. All other important physical changes. inclucing herein all new tracks built

3. ANl leaseholds acquired or surrendered, giving (d) dates, (b) length of terms, () names of
ies. (d) rents, and (¢) other conditions

4 Al agreements for irackage rights scquired or veerendered, givieg (o) dates. b) length of

eerns. (c) names of parties, (d) rents, and (¢) other conditions

S Afl consolidations, mergers, and reorganizations effected, giving particulars.

Ttems 1«6 - None

Item 7

Items 8=11 = None

Miles of road constructed g

distance between two points, without serving any new territory

*4f rerurns under items | and 2 include any first main track cend by respondent representing new
Miles of road abandoned —.
The stem “Miles of voad constructed” is intended to shw the imileage of first main track laid 15 extend responcent’s road. and should not include tracks reloacted and tracks laid 1o shorten the

7. All funded debt issued, giving (¢) purposes for which issued, (b) names of securities and (c)
amounts issued, and describing (d) the actsa! consideration realized, giving (¢) and ()
values; 2lso give particulars concerniag any funded debt paid or otherwise retired, siaiing fa)
date scquired, (b) date reiires of cuscrled. (o) pac value of amount retired

8. All other important finsncial changes

9. AUl ch ir and all vddi o franchise rights, describing iully /a) the actual con-
sideration given v reior, and stating (b (e Jarties {;om whom acquired; if no consideration
was given, stat- thet fact

10. In case 11.e respondent has not yet b i n operation, and no construction has been carried
on during the year, state fully the reascns rherefor

11, Al adah ional matters of fact (not else i e1e provided for) which the respondent may de-
sire 1o ‘ncludz in its report

- Funded debt represents a note with the North Carolina National
Bank, first draw down date January 21, 1977, total amount of
$3,700,000 for the purpose of a major rail relay program.

ction or per give the following particulars:
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Schedule 2910 ~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACTY

Section 10 of the Clayton Antitrust Act (15 US.C 20) states that no common carrier dealings shall be made witly, the bidder whose bid is the most favorable to such common
engaged in commerce shall have any dealings in securities supplies or other articlies ol carrier, 1o be ascertained by competitive bidding under regulations to be prescribed by rule or
commerce, or shall make or have any contracts for construction or maintenance of any kind, otherwise by the Interstate Commerce Commission.” The specification for competitive bids 18

to the amount of more than $50,000, in the aggregate, in any one year, with another found v the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7

corporation, firm, partnership or association when the said ¢
its board of directors or as its president, manager or as its purchasing

mmon carrier shall have upon Carriers Subject to the Interstate Commerce Act
i selling office ' In column (g), identify the company awarded the bid by inciuding company name and

agent in the particular transaction, any person who is at the same time a director, manager, or address, name and title of respondent officers, directors, selling offices, purchasing officer

punhzsmg or selling officer of, or who has any substantial interest in, such other corporation, and/or general manager that has an affiliation with the s ller

-y woday jenuuy proiiey

<

firm, partnership or association, unless and except such purchases shall be made from, or such

Date filed
with the Company awarded bid

Date Contract No. of Method of
Nature of bid Published number bidders awarding bid
Commission

(n (g

ERTTSRS——

{b) (¢c)

!
—

" .

R ——

e . - - e —— ’ ——e - % ) SRS R R S e e PR e V2,5 e

e ———————————————

|
2
3
4
5
6
7
8

<

S

— S G SE— -

SRS A e, . )

i, P

~

oW

None

> @

i e e et e e e e e

3

°

e
=]

NN
N -

NN
& W

~
o
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NOTES AND REMARKS
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Year 1977

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent 1t should be verified. also, by
the oath of the president or other chief officer of the respondent. uniess the respondent states on the last preceding page

chief officer has no control over the accounting of the respondent

f this report that such

The ath required may be t efo 1Y DC n it rized to administer an

oath by the laws of the State in which the same s taken

OATH

e i I"Lor{rlu

County of [,)”‘J“i"

o] o z‘x,»SL.I"'I{"}’, JY o iahas d savs that he . Vice Prasident and Comptroller

Insert here the name of the affia

Gainesville Midland Railroad Company

k P of the respondent and to

that it 1s his duty to have supervision over the box
knows that stch books have, during the period

other orders of the Interstate Commerce Commission, eflective durin

best of his kn.uwledge and belief the entries contained in the said report have
from the said books of account and are in exact accordance therewith, that he

are true, and that the said report is a correct and complete statement of the business and

Janua 1 d7 »ember
of time from and including ._.,,_,An ry il to and ncluding Dece "1’55 ‘”‘w

/ Vil
( d// <
- 1/’ . A

/1S yphature

helieves that

Notary Public £
Subscribed and sworn 1o before me, a4 - kv >_,

county above named, thi$ el f

AUS 8 Jean.

My commission expires s o el IR

SUPPLEMENTAL OATH

the presdent or other et officer of the

State of _F_}Ofida o S

Duval e )

County of

Prime F. Osborn L b L e s e T

(Insert here the name of the affiant) Ins

w Gainesville Midland Railroad Company
(Insert here the ¢xa cgal e or name of the respondent

that he has carefully examined the foregoing report; that he believes that all statements of fact contutned in the sad report are true. and that the
said report is a correct and complete statement of the business and affairs of *%c Jbove-name

January 1 977 o and inc

the period of time from and including

(Signature ot affunt)

Notary Public

SUDITINAE S I 50 DIRIIE . B it bl

o 4 o & e
;,/;/ ):Ei isesaibiseiasdiny : S {l.//f_‘j'z'é"{‘{./__.--- 19 7,f

- in and for the State and

county above named. this
/ / g g
My commission expires — -,,_Mé«[:.w”j,./*jfﬂ. kol e AR s
/ * 5
/ W T ey
: ,// : i A___,.%~~&‘2 i

Boefnature of otticer authorugh! 1o admmmter cathe
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MEMORANDA

use of Commussion only)

Correspondence

e

Answer

Of '« o of ' !
( er aduressed | Date letter ! | Answer | File number
or telegram | | needed } of letter

or telegram

-

—t-
R

.
!

4 —4—

+—+—1+—+
: | !

|
|

S S BT R

R RS SR

—t—t
| !
S

¥ SN

S —

_i; fie B _,+>

o |

Corrections

T LT

Authority Clerk making
Date of Letter or tele — — e I —— correction
correction gram of- Officer sending letrer ‘Name)

or (elegram
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Road Initials GM Year 19 77
PILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
761. ROAD AND EQUIPMENT PROPERTY

5. Give particulan of changes in acconnts Now 731, “Rowd and equipment property” and 732 ported thould be bruefly entified and expleined in 8 footnote. Amounts shou'd be reported on
“improvements on lessed property,” classified in sccordance with the Uniform System of this lime only under special circumswances, ususily alter perminsion & obtained from (he Com
Accounts for Ralirosd Companies. mumsion for exceptions 10 prescribed accounting Reference 1o rach suthority should be made

2 Credit items in the entries showid be fully explained when explaiaing the amounts reported Respondenis must not make srbitrary changes 1o the

3. Report on line 35 smounts not includsble in the primary rosd accounts. The items re _printed wub or column headings without specific suthority 'rum the Commission

el
Line Balance ot beginning of year Towl expenditures during the year Batence ot close of year

No Account R ———— G B S —
Entire line State Entire line Siate Entire Jine Suate
(a (L)) (e} {e) n p

(1) Enpneering . ——— ‘_.J;, l&; (J]j

(1) Land for 1ransporiation purposes 4. D;g.g_j_‘ OISO PR
(2 1/2) Orher right-of-way expenditures |

e, S ——

ittt ———————

s —————

o Bt BTN O SRR WO S e Y B
(5) Tuanell 008 BIDNRPS cocmmmmmmmmmdirmntimmmverd

- - PSP - > S ——
8 C
(6) Bridges, tresties, and owiverts. 4. .ﬂlQu-n/. 3_. SO VRSIRIINES LR APRSs SOt & 1 06_1 22 9

(7) Elevared structures . ;
- ©F TR A RSP TR G
(9 Rails 2&‘* 2 309 SR 681 2 ‘)“:__2-__~ i ‘J,__v__«g_éj_zisz 1,
(10) Other track materinl 3561012 " 5 _3__.28 2 178 PRArATRL) O R 684 ’Tgo E
(11) Batiant ‘ Lo 2% 7 by e ORI ..25,060 162,377
(12) Tk laying and sorfacing m,‘m_. =3 LO 3 li& 208, 660
(13) Fences, h and vigm _1;140 . SR 11 7[40
(16) Swtion and office buildings 44;051 ke 44,05i

(17) Rosdway buitdings 2,817 e : 2,817

(18) Water sistions

e 4

(19) Fuel

(20) Shops and b 2,721 ;7413

& 4

(21) Grain élevatom

(22) Storage wareh
(23) Wharves and docks
(24) Conl and ore wherves .

(25) TOFC/COFC terminats 1,920
) ¢ y 5,534
(27) Signals snd interiockers 14,811
(19) Powerplanis

1,920
5,534

14,811

|

(31) Power i wyriems
(35) Miscelisneous 2,063
(37) Rosdway machi 7.868
(38) Roadway smsll 1oofs 676
(39) Public imp < 6,359
(43) Other g Rond

P

(44) Shop machinery 1,650
“3) Powerp hinery
Other (specify & explai
i 0 AR < T 1,104,908 7,723,299
82t ’ S35.551
(83) Preighttrain car. :
(54) Passenger-train cars
(55) Higway quip
(36) Flogiing equ
42 | (57) Work equip

O {138 Miscellaneous 16,189 14,204

“ Tewl expendiures for equi 271,740 269,755

45 | 1) Orga P
w6 | 08) 1 during
47 | (77) Other vxpendi O

s Tou! general cmum._m X %
49 Tou! 2 2 z !2 ! ;;;ég
50 | (80) Other elrments of i ot 1,573 ;197 85 -(573 3

51 1 (90) Tonstruc ' .» work in progres

& i 1,316,934 1,102,838 2!419!’7‘7'2

Railroad Annual Repor R-2
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2,063
7,868

676
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Road Initials GM Year 19 77
FILL IN THIS PAGE ONLY IU YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

———eeme—————

1. State ihe mailway ope g cape of the dent for the year, classifying them in accordance with the Uniform System of Accounts for Railrosd Compenies
2. Any unuseal sccruels involving substantinl amounts included in columns (), (c). (e). and (f). should be fully explained in & footnote

Name of railway operating expense for the year Name of railway o~ersting expense for the year

account p——— — - No. account
Entire line Entire line State
iy (w (&) (¢)

Amount of opersting expenses r Amount of opersting expenses
Line

MAINTENANCE OF WAY AND STRUCTURES (2247) Operting joint yards
terminals—C ¢

2248) Train employees

' i (
4 (2201) Superintendence ')L..)é.(?* "
(2202) Rosdway maintensnce ... _ZLS_S.QL 4 2249) Train fuel
(2203) Maintaining SIrUCIUres . o 5 _l_;_l_(ld_ — - K2251) Other train expenses

p
(2203 1/2) Retirements--Rodd e 17 l68) o—— K2252) Inpuries (O PEMONS e

(2204) Dismantling retired road propernty b N2253) Loss and damege — e

.10

55,915
(2209) Cther maintenance of way eXpenses ... A — (2255) Other rail and highway trans

(2208) Road Property—Deprecistion N2254) Other casunity expenses ..

POTIBLION CAPENILS o
(2210) Mainwining joint tracks, yards, snd (2256) Operating joint tracks and
other facilities—Dr
(2211) Mainwining joint tracks, ysrds, and (2257) Operating joint tracks and

other facil Cr faciliter—CR

216

focilities—Df e

Total maintenance of way and Total transporiation—Rail

646,523 496,117

ciad o : #a‘m

MAINTENANCE OF EQUIPMENT 0 MISCELLANEOUS OPERA TIONS
(2221) Superintendence ... 1 7 2 18
(2222) Repairs 1o shop and power- (2259) Operating joint miscelaneous

K2258) Miscellaneous operstions

p
plant machinery "2 8 facilinesr—Dr
(2223) Shop and power-plant machinery— (2260) Operating joint mscelianeous

D nti 23 facilnt Y of

’ —

(2224) Uismantling retired shop and power- Total miscelianeous
piant hinery operating

102,977 i

(222%) Lox ive repains
(2226) Car and highway revenuc equip-

ment repairs

13,738

26,391
2 3 688 1(2262) Insursnce 2 2 071

(2228) Dismantling retired equipment (2264) Other gerersl expenes 2,406

(2227) Other equipment repaine ..

12229) Retire to—F 12265) Genersl jomt facil Lr

qup

(224) E D ! 14 1994 (2266) General joint facilities—C ¢

Quip v

(2235) Other 4,451 Total gerersl ¢ 21,215

iy

(2236) Joint mai of RECAMTULATION

penses—Dr
(2237) Joint maintenance of equipment ex- Maintenance of way and structures

o STERR R T T | | 169,070
o5 18,459

18,459 496,11

2,646,523

17.2 . ’ 21,21

12242) S1ation service 60,687 Gud‘nu:.:::lyw ’351,3
. 101,537 i E"‘==;Z;“"""‘

(2243} Yard employ
BRI 54,940 Note: Entire line wholly within State.

.

(2245) Miscell yard 2,505

(2246) Operating joint yard and

o 957

a4 209,24

0 -6;70(‘-:. ratio (ratio of A, i g ¢ ng re e —percent.
(Two decimal places required. )
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Road Initiats OM Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING ;r_l"l‘l:\g.l_'._l_'(.)ll'l WITH A STATE ('()MMNSI()N‘_

2003, MISCELLANEOUS PHY'ICAL PROPERTIES OPERATED DURING THE YEAR

Give purticulars of esch clasc of mucellaneous physical property or plant operaied during the title s that of ownership or whether the property is held under lease or other incomplete title

year. Group the properties under the heads of the classes of operstions to which they are de All peculmrities of title should be explained

voted The totals of columns (b), (c), and (d) should agree with the totals of sccounts Nos 502
In colunn (@) give the designation used in the respondent’s records and the name of the town Revenue from miscellaneous operations,” 334

or city and State in which the property or plant s located, siating whether the respondents 535 Tanes

n & footnote

Expenses of miscellancous operatiors.” and !
n miscellancous opersting property” in respondent's Income Account for the
Year If ne differences should be exglained in a footnote

B e . —

| Total revenue during Total expenses during I'nul taxes applicable
Designation snd location of property or plant, character of business, and title under which held " the year the vear to the year
(Acct 302) (Acct 3M4) ! (Acct 539)
(b) (¢)

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line opersted by respondent
B SR

Class 1 Line owned Class 2. Line of proprie Class 3: Line operated Class 4 Line operaied
Ary companies under lease under contract

Added during Total st end | Added during| Total st end Added Total at end Added Total st end
yeur of year year of year during of yesr during of year

year year
(b (¢) (d) (e) n n
R o

m

Miles of rosd. 58

Miles of second main track

IMiles of all other main tracks

IMiles of passing tro-*" _ omovers, and turnouts 2
iMiles of way switching tracks .L)_
Miles of yard switching tracks.

53

T ———

All trecks

operated by respond-
ent

Line opersted by respondent J Line owned but not

q
Class 5 Line operated Totsl line operated
under trackage rights

(Added during | Totsl at end | At beginning At close of | Added during | Total st end
yeot of year of yesr year vear of yesr
(K m (m) (m (o) (p

Miles of rosd 2 40 4Q
Mties of second main (rack
[Miles of all other main tracks
IMiles of passing tracks,

Piludny hing (racks—ind
(Miles of way switching tracks—Other
Miles of yard switching tracks— ndy
Miles of yard switching tracks—Other
Al tracks

*Entries in columm headed “Added during the year” should show e/ incresses.
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Road Initials GM

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STA TE COMMISSION

2302. RENTS RECEIVARLE

Income from lease of rosd and equipment

Name of lessee Amount of rent

Road lcased
during year

(a)

2303. RENTS PAYABLE

Rent for ieased roads and cquipment

- |
! Name of lessor

Road leased ] Location Amount of rent
during year

(a

-

|
|

T pr———}

|

Total

|

| |
! |
| 3
-8
e _*-_¢__ f

'304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transierce Amount during year

(a) (b)

TERMIEIGAE T s Ao

p—
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Page No
Affiliated companies—A mounts payable 10 e 14
Investmers in — b AN e 16-17
Amortization of defense projects—Road and equipment owned
and leased from others B NG Rl s ot
RIS AP UL e ismipmiin e o ; e
L BRI - e i-smit -
Surplus A il
& g N AR RS S R A M WS A1 e S
Changes GUrIng the POl o i i nommsinmamm oot
.Compe isation of officers and direciors — e
Competitive Bidding~—Clayton Anti-Trust Act_____
Consumintion of fuel by motive-power units

Contridutions from othe: companies e
ER PRI BRIB SIS e
Ia default o S S
Depreciation base and rates—Road and equipment owned and
used and leased from others TS
Depreciation base and rates—I{mprovement to (0a¢ ana Fquip-
mer.: leased from others
Leased to others
Reserve—Miscellancous physical property
Road and equipment leased from others
To others . RS
Owned and us d ey
Depreciation reserve—Improvements to road and equipment
leased from others__.

S

(¥

IS SESESE Y]
N W

~
»

2

[N

Directors
Compensation of
Dividend appropriations
Elections and voting powers
Employees. Szrvice, and Compensation
Equipment—Classified
Company service
Covered by equipment obligations
Leased from others—Depreciation base and rates
Reserve
To others—Depreciation base and rates —
Reserve
Lecomotives
Obligations
Owned and used-—Depreciation base and rates
Reserve
Or leased not in service of respondent
Inventory of
Expenses—Railway operating, 28
Of nonoperating property 30
Extraordinary an! prior period items 8
Floating equipment 38 :
Freight carried during year-——Revenue 35
Train cars .— 37
Fuel consumed Ly motive-power units 32
Cost 32
Funded debt unmacured 1
Gage of track 30.
General officers 2
tdentity of respondent 2
Important changes during year 38
Income account for the year
Charges, miscellaneous 29
From nonoperating property 30
Miscellanecous 29
Rent 29
Transferred to other companies . 3i
inventory of equipment 37-38
Investments in affiliated companies 16-17
Miscellaneous physical property 4
Road and equipment property 13
Securities owned or controlied through nonreporting
subsidiaries 18
Other 16-17
Investments in common stock of affiliated companies— — 174
Loans and notes payable 26

w

oo

Mileage operated oo
Owned but not operated

Miscellaneous—Income .
g o PRI SR
Physical property . -

Phys cal properties operated during year —— — .
¢ R R G R R BRSNS T S S S N e A Y

R s AR it SRS

MOLOT 21 COMS OWIRE OF IPBIBY i i

Net income s e it

B e Y SO B RO e P = s SRR SRR At B LT S S

DTN EN TDINOIVE i it s

Officers—~Compensation of e S SR e
Gensral of corporation, receiver or trustee

EIPRIBILAE ERDROIE S IR BINRY  covimsnrismens s i

Revenues—Railway IR o
ENRINITY  SEOMIB nrmmiarnioumm i
Other deferred credits SRR

ENBTIES v resmimiosmisanini

SRVEEIIDE IS i mimiimmibasrinisiinins

Passenger train cars ——— .
Payments for services rendered by other than employees
Property (See Investments)
Proprictary companies. . i
Purposes for which funded debt was issued oy assumed ———
Capital stock was authorized A

Rail motor cars owned or leased
Rails applied in replacement
Railway operating expenses

Revenues -
Tax accruals WD
Receivers’ and trustees’ securities
Rent income, miscellaneous
Rents-~-Miscellaneous.
Payahle 85
Receivable
Retained income—Appropriated
Unappropriated
Revenue freight carried curing year
Revenues--Railway operating
From nonoperating property
Road and equipment property~—Investment in e a—
Leased from others—Depreciation base and rates
Reserve
To others—Depreciaiion base and rates .
Reserve
Ownecd——Depreciation base and rates
Reserve
Used—Depreciation base and rates
Reserve
Operated at close of year
Owned but not operated
Securities (See Investment)

. Services rendered by other than BMPIOPINS. oo
Short-term borrowing arrangements-compensating balances
Speciai deposits

' State Commission schedles
Statistics of rail-lne operations

Switching and terminal traffic and car
Stock outstanding
Reports
Security holders
Voting power

Stockholders
Surplus, capital
Switching and terminal traffic and car statistics

| Tax accruals—Railway

| Ties applied in replacement
i Tracks operated at close of year....
| Unmatured funded deb:
Verification
« Voting powers and elections

Locomotive equipment 37 y
P e

3

R J
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