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SPECIAL NOTICE

The attention of the respondeat is directed below 1o certain particulars, if any, in which fhis report
form differs from the corresponding form for the preceding yeur. 1t should be understocd that mention
is not made of necessary substitutions of dates or, iu general, such other things #s simyle modifications
intended to make requircments clearer, other minor adjustments, and typograpicsl corrections.

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end; (2) reporting certain

pension cost, (3) a
statement as to whether a segregated political fund has been eswuablished

Page 16: Schedule 300. Income Account For The Year
Reporting of prior penod items has been transferrsd 1o Schedule 305. detained Income—Unappropriated
Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of ¢ ~egment of business
and operating resuits of a discontinued business segment. and the cumulative effect of changes in accounting principles
Page 17A: Schedule 305. Rewined Income—~Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income
Page 17D: Schedule 203. Special Deposits
Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.

Page 66: Schedule 595. Competitive Bidding—Clayton Antitrust Act

This i+ former Schedule 10000 furnished to carriers separately from the Form R-<4 in 1975 with advice that it would becom: ar
integral part of Form R-4 in 1976.
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
This annual report 1 arranged in columnar form so that it may clude we for a number of lessor companies may show an appro

returns 1or o singie lessor company, or for several

"
|
. e gk ! .
IeSsor compamies | priate designation, such as "1 essors of the
|
{
]

whose properties are leased to the same operating ratway, provuded that Railrosd Company™ on the cover and tith
e —— —————— e ——. G il 0 sy X LU cra | LN
the books of account are under the gencral supervision of the same ac- | :

RESESS o | page, but the oath and supplemental oath must be completed for each
counting oince

Separate returns are required to be shown for each lessor. the name of | SOTPOTALOR, except as provided theren
the reporting company 1o be entered in the box heading ot in the column Reports filed under the designation Lessors of the

on the left of the several schedules, as may be apphicable sl Ravroad Company ' should contain
If the report is made for a single company. the exact corporate name
should appear on the cover, title page, page 2, and in the oath and suppie-

mental oath

hereunder the names of the lessor companies that are mncluded in this

{ report, and the names of those that file separately

e = == B T T

Names of lessor companies included m s repont Name of lessor compames that hie separaie reports

Galveston Terminal Railway Company

108. STOCKHOIDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of s lutest annua! report to stock holders
Check appropriate box
{3 Two copies are attached 1o this report
O 1Twe copies will be submirted
& N annuad report to stockholders is prerared

i completing the nious scheduies i thes report torm t the int " . . 5 bors DA order m whuch therr nanes o

heet. Such addibonal pages as may

Rattroad 1 essor Annual Report R-4
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DIRECTORS

rs of the vunous directors ot respon

ftem

I Date of expiration of term

Name of direcror

| Date of beginning of term

[ Date of expiration of term

i Name of director
I Office address

| Name of director

Name of wirector ARRRRET -

Office address R

Date of beginming of term .

——

C, F, Defiel

 Ft Worth, Texas

M
L'a

ay. 5, 1976
May 5, 1977

Office address

s eyl e = 2 LS

|J. M, Frenkel

Galveston, Texas

May 5. 1970

May 5, 1977

Name of director

E, H, Harder

Ofhice address

Date of beginniig of term ___

Date of expiraucan of term

Calvest g_l_'-T Texas
May 5, 1976

May 5, 1977

R. K., Hutchings

Galveston, lexas

Date of beginning of term

May 5, 4976

Date of expivation of term

May 5, 1977

{ H, L, Kempner

Office address

Date of expiration of te. m

| Date of beginning of te*m _____M‘ay,_st_lff 76

May 5, 1977

Name o1 director

Office address

| Galveston, Texas

Date of beginning of term

May 5, 1976

Date of expiration of term

May 5, 1977

Name of director

Office address

. Houston, Texas

Date of beginning of term

Date of expiration of term

May 5, 1976

May 5, 1977

Name of director

W, H, Smith

Office address

Galveéton, Texas

Date of beginning of term .

May 5, 1976

Date of expiration of term

May 5, 1977

Name of director

J., F, Webre

Office address

| Houston, Texas

Date of beginning of ierm

May 5, 1976

Date of expiration of term

May 5, 1977

Name of director
Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of begainning of term _

Date of exprration of term

Naune of director

Ohice address

Duite of beginming of term

Date of exparation ol term

Name of direchy

Oty wddre

begmunng of term

Date of exprration of icrn

PRSI SEN——————-——




Lescor Tnmials
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112 DMIRVCTORS--Concluded

Enter the names of the lesso

SIS SRS




v
Nime of genera off
Fitle of general otlic
e address
mic of ;zeneral ofiice
I'itle of general oriice
Ofhice address
Nuame of general «
Title of general of]
Othce address
Name of general office
Title of generul officer

Office address

13. PRINC :';‘l GENERAL OFFICERS OF CORPO!

« of th

Railway Company
DY :“‘_k:l

cT Yeut 19

:“de

kKpatrick

Secretary~Ireasurer

It

iney,. .

% Asst
rer, Colorado

fransportatio

Service
Statutory Agent

gy 0T B B i e g

Name of general officer _

Title of general officer

Office address

Name of general officer

| Title of general officer
Office address
Name of general officer
litle of general officer
Office address
Name of general officer
{ Title of general officer
| Office address
{ Name of generai officer
| Title of general otficer
Office address
Name of general officer
T'itle of general othcer

Office address

| Name of general officer .

Titie of general officer
Office address
Name of general ofhcer
Iile of general otheer
Office address
Name of general officer
Nitle of general oihices
Othee address
Name of gengrat othicer
Iitle of general otheer
Office address
Name of general officer
Fitle of general ofhicer

Office address

f peneral othicer

Raslroud Lessor Aanual Report K-S
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PRINCIPAL GENFRAL OFHICERS OF CORPORATION, RECEIVEX, OR TRUSTEE—~Concinded

hing manugement of the road, give also the  name




P essor Init

RAL BALANCE SHELT—ASSET SibE

the asset side

included

T CURRENT A

v cashapvestments.

powMls

Dans 3ixd RO receivabiir e ———

Traffic, car-service and other nalances~Debit . . e

Net balance receivable from agents and conductons.

Miscellancous accounts receivable . S

(70%) Interest and dividends receivabie

1 (709) Accrued accounts receivable o . B SR SICURUE SRS ,..____.___T-,

T R SO RON Lo OSSR R HBEND W= C IS, (LS S R R SRS I )
|

Frepayments O PP SR Rt ame ————:

Mutental and supphies e e e

Other current assets ___ FLOREC TS

;(7]0 Deferred income tax charges (p. 55)

| Total current assets,
SPECIAL FUNDS

‘ (71%) Sinking funds ___2TX

| (716) Caepual and other reserve funds

1 (717) Insurance and other funds

Total special funds
INVESTMENTS

(721 Investments in affiliated companies (pp. 24 to 27)
| Undistributed earmings from certain investments in account

{ 721 (27A and 278) W

(722) Other investments (pp. 28 and 29) RS

(723) Reserve for adjustmeat of investment in secunties—Credit

Total investments (accounts 721, 722 and 723)..
PROPERTIES ‘

(731) Road and equipment property (pp. 18 and 19): {
Rosd 1470 270

Equipment

11 339

General expenditures
Other elements of investment

Construction work in progress

481 609

Total road and equipment property
Improvements on leased property (pp. 18 and

Road

Equipment b

General expenditures

Total improvements un leased property -

Total transportation property (accounts 731 and 732) =25

Accrued depreciation—Improvements on leased pr xp(ru._l

Accrued depreciation—Road and Equipment

Amertization of defense projects—Road and Equipment £ B

Recorded depreciation and amortization (accts 733. 735 and 736)

!
Total transportation property less recorded depreciation L48 1 60
4O wy

and amortization (line 35 less linz 39)

Miscellaneous physical property BTG Gl

U WSS

-

Accrued depreciation—Miscellaneous physical propeny

Miscellaneous physical property less recorded deprecialion b oot
{ - Y

Total properties less recorded deprecianion and amort-

|

zation (line 40 plus line 43) i
OTHYR ASSETS AND DEFERRED CHARGES |

Other ussels IS SHESSSPRESS - S

——

Unamortized discount on long-terr debt

Oire teferred charge:

Accumuluted deferred incotie tax chasges (p. 52

otal aiher assets and deferred charges

CETS

15 g e et e
- I ———— -

12 tor explanat wy potes, which are an integral part ol the General Balance Sheet

AL BALANCE SHEET—ASSET SIDE~CONTINUED ON PAGES 9A

]

Ratlroad Lessor Annuad Report R-4




RAL BALANCE SHEE T ASSET SIDE —~Continued

on the § mdicated. Al contra entries her~Lader should be indicat~d

==

k)

[ —

Railroad 1 essor Ann




Lessor Initials Year 19 76

GENERAL v, E HEET—ASSET SIDE (Concluded)

ITEMS EXCLUDED ABOVE
The above returns excilude respondent’s holdings of its

own issues of securities as follows

(718) Sinking fUNds e

(716) Capital and other reserve funds e =

(703) Special dePosiis e e e e e

s

REMARKS

D

Raiiroad Lessor Annual Repor K4




. GENFRAL BALANCYE SHEET—ASSET SIDE (Cencluded)

R ————

SR S ————

REMARKS

Ratlrvad Lessor Annual Report R-4




Lessor Inttial ] Year 19 76

! (754) Miscellaneous accounts payable
1 (755) Interest matured unpad
| (756) Dividends matured unpaid _
| (757) Unmatured interest accured
| (758) Unmatured dividends declared

| (799) Accrued accounts payable

| (761) Other taxes accrued

200. GENVRAL BALANCE SHEET—LIABILITY SIDE

nsts fss B Compamics The entrses i thys sohedule should e
the supporting he/ules on the pages uwhicated. All contrs entnes

aled m parenthesis

CURRENT LIABILITIES

Loans and notes payable

[raffic, car-service and other balances—Credit

Audited accounts and wages payable

760) Federal income taxes accured

(762) Deferred income tax credits (p. $5)

(763) Other current habilites

Total current liabilities (exclusive of long-term debt due withun

(0 LB L2 T P ————
LONG-TERM DEBT DUE WITHIN ONF YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt unmavired
(766) Equipment odbligations i pp.38 ’L

(767) Receivers' and Trustees’ securities {3940 )
(768) Debt in default l and 4)‘\

(769) Amounts payable to affiliated compantes (pp. 42 and 43)

Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casuaity and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS

| (781) Interest in default (p. 40)
| (782) Other liabikitues
(783) Unamortized premium on long-term debt

{ (784) Onher deferred credits
] (785) Accrued liabiiity—d cased property

| (786) Arcumulated deferred income tax credits (p. 55)

! Total other liablities and deferred credits —
i SHAREHOLDERS EQUITY

Capital stock (Par or stated vaiue
L (791) Capital stock 1ssued

|

Common stock (pp. 32 and 33 _

Preferred stock (pp. 32 and 33)

Total capital stock issued -

| (792) Stock habiiity for conversion (pp. 34 and 35)

1 {793) Drscount on capital stock

|

Total capnal stock Rt

Capitai Surplus

[ 1794) Premiums and assesments o capital stock

(795) Paid-n surplus

L (796) Other caprial surplus

Fota! capital s pius e cane =

oot we lncome

(797) Retaned meome-—Appropriated o IS TN P OeARENH s ( Fe

(7981 Retained income—Unappropriated (pe. 17A and 178)

ALAneG Income P
IREASURY STOCK

ey Treasury stock o

hareholdzrs’ equity e

TOTAL LIASILITIES AND SUHAREHOLDERS s QUITY L . o (SRBMIEAEN G TR . ads.

Railroad Lessor Annua! Report R-4




I essor Imtials

. 2
Year 19 /D

On page 22, give an abstract

respondent’s hability (o reimburse

200, GENERAL BALANCE SHEET—LIABILITY SIDE—~Continued

{ the provisions of the lcase bearing on ¢ the leased railroad praperty. If the leasehold contract contains no such

the lessee for improvements made on | provisions, stiate that fact

e S =

e

Raslroad L.ossor Annual Repoit B




1 essor Inmals

200, GENERAL BALANCE SHEET-<LIABILITY SIDE—Continued
’\\.l‘l’ll

)

ave el wolude respoadent
1es as follows

rundcd debt unmatured

y Receivers' and trustees’ securnities

(768) Debtind
(791) Capital

SUPPLEMENTARY ITEMS

Amount of interest matused unpaid in default for as long as
90 days
Amount of interest

Amount of principal involved

v re——————————————————

Investment carried in account No. 732, “Improvements on
leased property,”” on the books of the lessee wuh respect

to respondent’s propeny e PRI s i 8 ? . S el ; : AR L
- e s —_— - - oo ~ e —

Note: Provision has not been made for Federal income taxes which may be payable in future ycars as a result of deductions during the period

December 31, 1949, 1o close of the year of this report for accelerated amortization in excess of recorded deprectation The amounts by which

Federal income taxes have been reduced dunng the mdicated period aggregated A, -

Estimated accumulated net reduction in Federal income taxes because of accelerated amortizaaon of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code el R e s
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
-
31, 1969, under the provisions of Section 185 of the Internal RevenueCode oo e oo > ——

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and zvailable net operating

loss carryover on January 1of the year following that for which the report 1s made e

Show the amount of investment tax credit carryover at year end e e ——

Show amount of past service pension costs determined by actuarians ai year end.

Total pension costs for year

Normal costs ki

Amortizatior, of past SErvice COSUS e v sivmiaisis. 3 G

State whether a segregated political fund has been established as provided by the Federa! Election Campaign Act of 1971 (18 US.C
MR Y MO

NOTES AND REMARKS




oncluded

{

ILITY SID)

). GENERAL BALANCE SHEET—LIAI

U

i R e e
|
|




76

———

ORIMINARY TTEMS
RAILWAY OPLRATING INMCOME
NG Tevenues
LR CaApens

alva
faws \p
¢ vered W
L Imgumic
RENT INCOME

t cars and highway revenue Inghl

S$O4) Rent
(0% KRen: fr
(506) Bent from Roatng equipme

(507) Rent from work equipment

COME ACCOUNT FOR THE YEAR

wded in thas \ nir
iy ror

sccounts in the

hould b

g sut

imatoot

tuntial amounts included on hines 6

ndicated in parenthe s

SIS S V—

350

(508) Jomnt factiity rent mCome e e
Total rent mcome oo
RENTS PAYABLE
(536) Hire of ficight cars and hghway revenue {reaghs

balance

equpment-debit

(537) Renmt for locomuotives _

(538) Rent for passenger-tram Cars o .

(539) Rent for foatmy; equipment

(540) Rent for work equipment

(541) Jomnt faciity rents

Total rents payable

Net rents (hnes 13.20)

Nei railway operatng income (hines, 6, 1) st

OTHER INCOME
(502) Revenues from muscellaneous operstions (p. 53)
(509) Income from lease of road and cquipment (p 56)

510y M laneous rent income

(511) lncome from ponoperating property
(512) Separately operited properues—proht _
(513 Davidend incom: (from avestments under cost o

(514) Interest income

ly)

(516) incom m sinkmg and other reserve funds

muums on fuaded debt

(518 ¢
(3191 Miscellancous mcome oo Bciiu 2y
Dvadend i e (lrom mvestments under equity only
Undisirit
L
other meome .

Total income (hnes 2
MISCELLANEOUS DEDUCTIONS FROM |

{ miscellaneons operations (p. 33)

WOus upcrabng property (p

ted provy
MOVESUEN! o AnIZALIOn
J W orhe ey

harges (hney M, 47)

NCOME

et

Ratlroad L sssor Annual Report R-4




Fessor Inmialis

300, INCOMY

only dividend

the undistrit

from mvestments acco

]
It
!

Jor the equst

vod

ACCOUNT FOR THE YEAR —Continued
mvestments accountew for
s only dis '« accounted for under the equty r

ne 3

equity method

Lines

wane 36 represents, the carn ngs (losses) of +
$ and 35 should

[

.

sivecom

¢ mcluded

th)

$

|
g

P T en e =y

|

B S —

S S S —

|

road |e

ssor Annual Kepo




Lessor Initials o Year 19

300, INCOMEACCOUNT FOR THE YEAR —Continued

T AR T AR

GT RY CO

FIXED CHARGES

! roads and equipment (pp. 5 and W)

t on fuided det

(a2) Fined interest notm default N—

{b) Irtcrent i Selauit ————————— ___.,‘-——,_f...._

inded debt __

wn of discount on funded debt

ota ed charges SN

s —— t -
)

Income aftes fixed charges (hnes 48, 54) e ._._r__+:
I |
! !

! OTHER DEDUCTIONS

I

IS - —

| (546) Interest on (unded debt 3 R S AU P4 PR AR =~ SSSEW |

|
¢) Contany

($$5) Upusual or infrequent items-Net{Debit) credit® e 1

Income (loss) from continuing operations (lines $5-37)

DISCONTINUED OPERATIONS

(560) income (loss) from operations of dscontinued segments® ——ty

(5¢2) Gan (loss} on dsposal of duscontinued segments”®

Tota! income (loss from discontinued operauons (lines 59, 6U)

18 150

income (loss) before extraordinary items (hines 58, G1)

EXTRAOEDINARY ITEMS AND ACCOUNTING CHANGES

(570; Extravrdinary unems-Net-iDebit) credin (> 58)

(590) Income taxes on extraordinary iems-Debu (credit) (p. 58)

(591) Provision for deferred taxes - Extraordinary items

Towl extrcordinary items (lines 6365) .

(592) Cumuiative cffect of changes in accounting prnciples .

Tota! exiraordinary items and accounting changes-(Debit

credit-lines 66,67

Net income tloss) transferred 10 Rewsined Income

s I S I SU L SRS

18 150 |

Unappropristed flines 62,68)

Less applicable income taxes of

Unusua! or infrequent stems-Noi (Debit) credit e

Income (loss) from opcrations of discontinued segments

-

Gain (oss) on diiposal of dscontinued scgments ... +

!

Cumuldtive effect of changes in accounting principies R e

INCOME ACCOUNT FOR THE YEAR - EXPLANATOPY NOTES

Deductions "n e of aceelersted amoruzation of emergency facthities n excess of recorded dep/eciauon resulted in reducuon of Federal income taxes for the year of this report in the
rmount of § ____‘I\O_I_l___l—'

() Indicate method elected by carner. as provided in the Revenue Act of 1971, 10 accouat for the invest neot tix credit.

None
None

} 1§ Rasw-irough method wa

whiale nel deciease (of incrtase 1 i tax accrual because of nvestment tax credit

Vil deferral method was elected, indicate amount of investment tax credit utilized as » reduction of tax liability for current year

N
r (3
Dreduct amount of Ccurrent year s mvesiment ax credit apphed 10 reduction of 1ar Sublity but deferred fo: accounting purposet none )

'
Baiance of current veas nvestment tax credit used to reduce current year's tax accrual :\0 ne

Add amount of p cars’ deferred investment tax credits being amortized and used (0 reduce current year's tat accrual Non €

Total decresse n curre ar 8 tax accrual resulting from use of mvestment tax credits L None

None

NOTES AND REMARKS
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39, INCOME ACCOUNT FOR THE YEAR—Co schuded

|

S S T S—

et ———————————
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CANIN
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i8

FAINED INCOM

T oInstr ' Ve it

ing to Fetutned Income Accounts in the Us

item

(a

UNAFPPROPRIATED

| ‘or Rasireud

LAx conseguen weount

T RY CO 4,

Unappropriate retancd imcome (1) and

tributed earnings (losses) of affiliated compar

beginning of year® e

601.5) Prior period adjustments to begins

come

CREDITS

(602) Credit balance yansferred from income (pp. 16 and 57‘_1

(606) Other credits to retained income (p. 58)

|
ing retzined in4

|

|
|

e

e

18 150

00 L

oUH a1

ted in parentheses

he indic

it of assigned | 2deral income

{ (622) APDIOPIIatiONnS FCICISCH e eesn———

Toral

96 1
t

Lt 38 13

| DEBITS
| (612) Debit balance transferred from income (pp.16 and 17)

| (616) Other debits to retained income (p. 58) _

o2ty

e ——

i
(620) Appropriation for sinking and other reserve funds

| (621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)

Total

!
|
|
!
|

Net increase (decrease) duning year*

18 150

Unaporopriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)

atend of year®

+

-

Balance from line 13(2)* v
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

atendof vear®

(2-h60-334)]

(2 060 334)!

Remarks

Amount of assigned Federal income tax consequences

Account 606 .

Account 616

|

*Ariount in parentheses indicaies debit balance

NOTES AND REMARKS

o e e —————-——— — — e end
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WS, RETAINED INCOME<INAPPROPRIATED—Concluded
:ble to the ¢ heduie 300. The total of columns (1) and (2), lines 3 and 7, should agree
with hne 63, schedule 300
6. Include mn column (1) or licable to Retained Income
exclusive of any amounts inc

|
|

s ———

i
e S ‘T_ piiee s i
!

|

e S ——

l

e

|
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———e
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Lessor lmin

Schedule 203, - SPECIAL DEPOSITS
For ot

he year

Yalances, § 3 rd v ' otal & ounts held or | mdent and

f urg

Total

Dividend special

Compensating balances legally restricted

19 Held on bebait of respondent _

20 Held on behall of others

LA e A




W\D EOUTPAR

A
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char ges during

Net

s chatpes guning |

nority fre

} G

-LContinued
hatpes dunng

¥

5

¢

|
|
|

wch
"
‘ Crons charpre

reported

ng

s dur

ACCOUNS
Net charpe

|
|

11 ROAD AND FQUIPMENT PEOPERT

2

pes duning

{ Gross char

|
i
|
|

-

futing

h

ye

Gross ¢b




Lessor Initials

212. PROPRIETARY COMPANIES

Give particulars called for regar sing each inactive proprietary corpora clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies inch ded in this report (i.#., one all of whose ligations rests in a corporation controlled by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with ent: but in the case of any such inclusion the facts of the relation to the

out any accounting to the sad proprietary corpor stien), It may also in- ondent of the corporation holding the secunties should be fully set

| Mileage owned: Road b R e . S

Second and additional main tracks ..

Passing tracks, cross-overs, and furn-outs

Way switching tracks .

-— -<r———4ﬁ

Yard switching tracks

Ll

Rouad and equipment property: Road
q

Equipment

—_— g —

General expenditures . __

Other property accounts®

.

Total (account 731)

Improvements on leased property: Road
Equipment
General expenditures

Tota! (account 732)
Depreciation and amortization (accounts 735, 736, |
and 785)

Funded debt unmatured (account 765)

Long-term debt in default (account 768)__

Amounts payable to affiliated companies (account
769) -
Capital stock (account 791)

*laciudes Account Nos. RO, “Ornher elements of investment. and 90, “Construction work in progress
prog

Railroad Lessor Annual Report R4
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212. FROPRIET 2 1Y COMPANIES—Concluded

forth in 5 footnote. The separation of accounts 731 and 732 into **Roal,” | ment " Enter brief designation of the several proprietary companics at
“Equipment,” and "General expenditures’’ thould be estimated, if not | the heads of 1/ cir respective columns and state in footnotes the names of
actually shown on respondent’s books. Assien to “‘General Expendi- | the lessor cor:panies that control them.

tures”’ only such amounts as are not included in “Road’’ or “Equip- '

th)

TR
NONRNE

<l.-

i
gL

Ll

S e ® 9> s W

we
-

-

R & a8 SO B e
e

=

.

Kailroad Lessor Annual Repori R-4




L £ssor inttials

e —_——— o e o . i S

S REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES IBAND 19

NOTES AND REAMAR]

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LTABILITY TO REIMBL RSE. THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILRCAD PROPERTY

(See ins. "uctions on page 11)

No provisions in the lease for reimbursing lessee for improvements

i
§
[
B
B
L
2
B
B
S




1 essor Initials GT

GENERAL INSTRUCTIONS CONCERNING RE TURNS INSCHEDULES 217 AND 218

1. Schedules ind 21IR shou'ld mive particulars of <tocks, bonds, other cured obhgahons, unsecured notes, and investment
fhliated companies and other mvzsiments held by the le<sor corpan iuded i thas report at the close of the vear specifically
ts, includ the oblizations of a State or loca! government. or . ¢ w dividual, so held; mvestments made. disposed of, or wnitten down
durmng the vear; and dividends and imterest credite Y INCON They sh » de secunties issued or assumed by respondents, For definmtion
of affiliated comp 2s. see the rules poverning account No. 721, “invesiments i affiliated companies.” m the Umform Svstem of Accounts for
Failroad Comp

2. These investments should be subdivided to show the book value pledged. unpledged. and held m fund accounts, Under “pledged’ include

the book vale of securities recorded in accounts Nos, 721, “lInvesiment liated e and 722, “Other investments,”” which are
deposited with some pledgee or other trustee. or held subyect 1o the n of : naortgage, or subject to any other restriction or condition
w hich makes them vatlable for general corporate purposes ‘Unplede Wi clude all securities held by or for the respondent {ree
{rom any lien or restriction. recorded in the accounts mentioned above. Under ' In sinking. insurance, and other funds™” include the boo': value
of securities recorded in accounts Nos. 715, “'Sinking funds™". 716, "*Capita d other reserve funds " and 717, “Insurance and other funds
3. For each lessor company, listathe investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order
(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarrniers—inactive
(B) Bonds (Including U.S. Government bonds):
(C) Orher secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), {C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of tt - i ing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

. Agriculture, forestry, and fisheries

1. Mining

{I1. Construction

IV, Manufacturing

V. Wholesale and retail trade

V1. Finance. insurance. and real estate

VIil. Transportation, communications, and other public utilities
VL. Services

IX. Government

X. All other

6. By carriers, as the term is here used. 1s meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor ¢urs. dining cars, fre,ght cars. express <ervice and facilities, electric railwavs
highway motor vehicles. steamboats and other manine fransportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

7. Noncarrier companies should, for the purposes of these schedules. include telephone compames. 1elegraph companies, miming compa
nies. manufacturing companies, hotel companres. etc. Purely " holding companies™ are to be classed as noncarnier compames. even though the
securities held by such compames are largelv or entirely those 1ssued or assumed by carners

8. By an active cornoration is meant one which maintains an orgamzation for operating property or administ=ring its financial affairs. An .
Aacfive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: f 1t maintans an orgamization 8 does so only for the purpose of complving with legal requirements and muntaimng title to
property or franchises
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27, INVESTMENTS IN AFFILIATED COMPANIES

ng the invesiments by means of letters. figr. . and symboly in

Investments 1 aftlated co mpa P rv mark m column id) the obhgation m support of which any
otherwite engcumbered . grving aames and ather impartant par
e hesdy of the schedule and grive  thereunder t £ of y . noter

el g those of 3 e 3 essor These | , 1 each cla vobs suhciass, and 3 prand 1otal for each ace

€ “heet 11 4} e of matunity nd other evidences of indedted

Jetintions and general nstro s in o rhigntuns of the <am Secigmalon mature riaily . the date i cx mn id) mav he

5 TS ATLIArE OF YEAR
| ] ~ T Gy re—
Kindof | Name of issuing company and description of security t Extentof L IDATCl )
|

control | : | Unpledged

industry | held. also hen reference, if any

(d)

|

NONE ‘

—————————————————————————————
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217, INVESTMENTS IN AVFILIATED COMPANIES—Continued

hbre viatione o e on " ' . ad 1) W the cost of any investment made durning the cear differs from the

ount of ook 3 re n codumn X the matter 1 a footnote. Wy st v meant 1he oo

pondeni the peroemt cder st nus s crued mtciest o hivadends included theren i ihe conudersvion gven
her than theough of received for & vertments was cther than cash. describe (he transa s i & footnote . Iden
ives of ot control

wnd g1 e t1on a0 u footnoie 10 cach case

note

!

gIve names ; vy alt entr mn k) which represent o teduchion m the book valve of securties by symhol
|
' This schedile wuld aet include secunities <sued of assumeo by respondent

n du g the vear should be grven

b —— - R— R — - ’ . - —

INVESTMINTS ATCLOAE OF YEAK INVESTMENTS DISPOSS D OF OR WRITTEN DOWN ! DIVIDENDS OR INTEREST
O = t GLYFAR : DLRING YEAX

. - b “ e A AIGRIAD |
. N | BURY
BOOR VALLT OF AMOUNSY el DATOCLOSE OF YEAR Bk value of
iy ¢ e e [l stments made
iance ] i durning year
| Toral book value
| i) o
— -

SRS

| Amount (redited o

Book value Selfing pr
h) 1

g

T e

NONE

|
1
|
|
|
|
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Lessor Initials

CINVESTMENTS IN AFFILIATED COMPANIES—Continved

2 S e S T e e 2. £ 0 R e e e |
| PsVESTYMINSTSATCLONE OF YEAR
S — — R

BOOK VALUF OF AMOUNST HEID AT CLOME (F YT AR

Pedpd Unpledged

NONE

— 44—t

e

S e o

—— y-—Jr . r-->»-< ——— -

il
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27, INVESTMENTS IN AIFILIATID COMPANITES—Concluded

INVESTMENTS AT CLOSY OF YEAR ! I INVISTY ENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTFR FST

e ¥4 f e e e ] ‘ PURING YEAR DURING YEAR

— S St o e Book value of s -

mvestments made
dunng vear

In sinking,
msurance, and
other funds

(h}

Rate An.ount credited to
income

Toial book vaive Selling price

|
i
]
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