
^31702 ANNUAL REPORT 1976 RAILROAD LESSOR 1 of 2 
GALVESTON TERMINAL RY CO. 



I 
J 0 

bnnud 
report 

'•^C tr J •' £. ,; I-. i_ V . 5 ' ( "- •< i 

GALVESTCiM ieWMl?jAL HY CfJ. 

I 
IM­
li 
I 
I 
I 
i 
I 

Conwct nanw aiKl addrvM il dilvrant than <hown. 

.0% 

R-4 
HAILROAD LESSOR 

Full n a m and addra** o( reporting carriar. 
(Uaa mniling lat«l on original, copy in lull on dupllcala.) 

tothe 
lerstate Commerce CommissBi 

I FOR THE YEAR ENDED DECEMBER 31,1976 



NOTICE 
1 This fori'i for annual report should be fi'ledout m triplicate and two 

copie', returned lo the lntel•^tate Commerce Cismmissio.i, Bureau of 
.Accounh. Washington, D C 20423. b> March }< of year follcwing 
that for which the .cport is niade Attention is st ecially dir.'c.cd to the 
following provisions of Part I of tht Interst .tt Co . i . ere* Act 

S t c 20 (1) The Commi,s<i»)n ts hereh-. iirKirii.e«. to requite arnual, 
periodical, of special reoorts from carriei i , ie^s.;r*, ' • • las defined m 
this section), to prescribe the mant.er i»n<5 form i'i which 'ich reports shall 
be made, and to require fiom such carriers, Icssois, *" ' specific and ull. 
true, and correct answet's to all quesiions upon which tlie Commi'.sion 
may deem information Ki be necessary, classifying such .arriers. Ies-ors.* 
* • as It may deem pioper for any of these purpo'>es. Ssiĉ , annua! r< ports 
shall give an accounl if the affairs of the carrier, less.,, • • " m sue'i font: 
t'-.t'' 'rtai! as may be prescribed by the Commission 

aio annual reports snail contain all thc required informa.ion for 
ill' Jiod of twelve months ending on ilie i ls t tiay oi December in cach 
year, unless tbe Commission shall specify a differeni date, and -.hai! be 
made out under oath and filed with the Commission at its office in Wash­
ingion Wllhin three morths after the close of the vear for which report is 

' ' • •' time lie granled i i - 'he Commission ' 

: ' lO; Miy jH-ison who shai! knowingi) and wilifuiiy make, cause to 
be matie, or participate in Ihe making of, any false entry in any annuai or 
iithci rcpoit required under this section to be filed. * * * or shall knowing-
Iv or Si iMfuliy file with the ;'ommission any false report or other docu-
• enl < iall be sleemed guilty of a misdemeanor and shall be subject ipon 

(u iclion in any court of the Uniled Stales ot competent juusdiciion to 
line of not more lhan five ihousand dollars or imprisonment f. • 
ore lhan two years, or bo'h such fint and imprisonment: • * * 
(7) (cl Any carrier, or lessor, • * • oi any officer, agent, employee, or 

representative theretif. whii shall tail lo make and file an annual or o'hcr 
report with the Commission within tbe iime fixed by the Commission, or 
ill make specific a.-:,' ful l , trut. and correct answer to sny question within 
thirty days from the ti.iit it is lawfully required by the Commission so to 
1, th tl! f i r ' f i : ' i the I ' n " - ' l Statf< the sum of one hundred diillars for 

oe in def at "'ith respect thereto 

i8i As used in this section ' • • the tertn 'carrier means a common 
iiiier subject to this pan, and includes a receiver or trusiee of such car 
--. and lhe term "lessor" means a person owning a railroad, a water 

lie. or a pipe line '- .- .elt I : •'nt. il bs a common t l o ' i i ' nhie , ii 
thts part. '.ind ,ii i -uch lesso 

Kach responde m . o.in .̂n •,; !., -., ui) lothe Burt-j-. m luiii-, 
immediately upon prrparalion, two loplrs td its Utcsl annual report in 
-IK > hnlden. Sec tcbeduir i M , paitt I . 

ic instructions in this form shoui ' 
iiitin shosild he answered fully and .ii^cciai-,t vsLcirKi -i (i,o oet 

answered in a previous annuul report or not Ftcepi in cases where the, 
are specifically authonied, cancellations, arbitrary check marks, and the 
tike should ruit bc used cithe' as oortial or as entire answers to inquiries 
If any inquiry, based on a preceaiiig inquiry in the present report form, is 
because of thc answer ,enderi!d to such pri-cedmg inquiry. inapplicable to 
lh ; peison or corporalion in whose behal/ ,'be report is made, such noia-
tio' ti" "Not applitali'i': v r page , schedule (or line) 
numbe' " s'lould be used i" ans «<;r thereio. giving precise ref 
erence lo tne ftorlion ol the report ;hc-.' ing the facts which make the in­
quiry •Iiapplicahk Where (he word none" truly and completely states 
the fact, it should be give, as the answer to any particular inquiry or any 
'i^rticuiar porttut;-jf ar: iasjt;:-"- '̂. ' - - • l , •'•• •'.-.•;.. .. -
nd dav should be slaied a 

I. Every antiual 'ep-irt should, in till particulars, I* complete in ilself. 
hr>-releretices to the r e i i " ^ - o ' ' " T-' si' it-. .t n! n, , 'K'n n, - ' . i .1 , 
lhe place of required e: 
reeled or auth " / i tl 

4 It it bt 
written or o t h c IP a lept ;! ih, > -'mbW tx i-.-ji oi, .lutie on ^ui.ii^e , . j 
per ami, wherever practicable, on sheets roi lar i f i than a page til the 
lotm inserted sheets should he securely allached. : • ' 
margin: ait.3chment hy pins or clips is insiiffiiienf 

All et tries should be made in a permanent Hack ink Those ot a eon­
trar-, I'ha' ^ho^llll be imlii i teti in pi'reniht sis (toir", n' in iiniisual 

ll .'vio.ie. liel,. -. .Svcpi , . i t.'iixcs. !i,ii..ugi'.',>ijl 'he ...'iliu.i. o p- ni to'm 
should be shown in Wholt doilars adjusted l'J accord ' ith footines To­
tals for amounts reported in iiibsidiaiy acccunts inc'.t'ed ir. 
schedules mu«t he in a f e -mr nt with related primarv accotint*^ 

in i(i|i .lie. leidi'inj; iii. .ops iii .is lus- Im ieleterise la ease toire 
spondericc wilh rf^arii to such repori becomes necessan For this r e : n 
three copies of the form are supplit l . 

8 Railroad corporations. mainl> disMii , 
and lesso' compaities. are for tht* purpose of report to thc intersiate 
( immetce Commission divided into classes An opt rating companv is 
one whose officers direct the business of transportation and vthosc bsniks 
t'ntain operating as well as finan.-ial act junts; and a /t-^sor, -ii i . i- t the 
Iiperty ol which being leased lo and operated by anoli 

I c that maintains :i scriir ii-- lo -al ei 
operating at coun, 
Repori Forrn R 4i 

tiperating cimi 
classified, with resj 
lowing general definitiin 

' ^̂  I companies are those h j , 
" • '10 or more. (For this cla's, Ar. 

Class I I companies are those havi 
S« IKHi.i4li) l l- • rh'. , ' " \ III .,' r--

.md 1 

ing Is veil. 
:n R-l IS pti 

,nnual of crating revt-iii 

'llch s tipeiaici! ,n .1 jiHiii',lulill) tll o-'i.irigt:i Itnan, tail"*a"> i . lnc-lUni 
: the annual railway operaling revenues the ioint faciiitv ren' income 

.Illd tie returns to joint fajihty s'< ' ' 
shall be used in determining ils diss 

' I , "ixtept where thc contest clearly imlitatcs some other mea-itiig. thc 
lov in)) terpi-î  when ti .e.l m (hi^ for'n h is -.- ih,- cii- minus below stated 

(' Kr-ipondrnt 
III. .ill- t.tsti I'lc'-oii tll •-• - lit. t, III ,./io'.i I'll','.,,,' Ihc report is m.idc 
The year means the yeji ended Decemhei '/ for which the- report is 
made. The clotie of the year mean:, the close ol husiness tin Decemher 1/ 
tif tbe vcar fur nhich the report is made: or, in the case the icport is madc 
for a shorier pe lod than one year, it mcans the close of Ihe period ctiv-
ered by the report Tht beginning of tht year mcans the tieginning ot busi­
ness on January I of the tear for which the eport is made, ot. i, case thc 
repor! is madc for a shorter period than ont year, it mrans the hegmmng 
of the period ccvered hv the report, Thc preeeding year mcans rhf iear 
ended December 'I of fhe year nexf precedtii>; Ihe tear lor which f.v' 
•:-pon J:. made, l'te Cnii,.. m -t-trm \ecoanis lor V •.!' i.-i rumpanies 

eans rhe svsfcm of u 'D! oi' Tif(t ! f ederal 

FOR THF | \ : ; i 

Scr atao "laxtructkHM regarding the uie oi fl) m" on page I 
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Name. otTicia! title, telephone number, and office address of officer in charge of correspondence with the Comaission 
regarding riis report. 

(Name) D. ,' . RAINEY 

, . , , C303) 4 58-7200 F,xt 2435 (relcphoiie number) 

(I illicC adJii ss) 
P.O. Box 5144, Denver, Color; 

(Title) AUDITOR AND ASSISTACT SECRETARY 

:)217 
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SPECIAL NOTICE 

The •IfenSioii ol Ihe i>'vpi>ndrnl is direcled below lo terlain p<.rlKuUrv l i any, in wliich Ihit f«p«rl 
form difTtrs from Iht tiirrrMmniKni! form lor Ihe p rcrding yt-ar, l l shtiuld iit undtrsttvt.d lhat mi-nlitin 
b BOI made of nectwury substilulions of dalts or. i i . gtner»l, "-uth »lhti Ihings »s iim-. It modificalions 
iDlended lo make rtquiit n.tnis cWarer, olher mioaf adjustmcnis, and lypograpical torreclions. 

Page 12: Schedule 200 Oeneral Balance Sheet—Notes 

Prosision has been made for l l ) reporting invesimem tas credit carryover at year end: (?) rcporimg certain pension cost, (3) a 
statemtnt as tc »hether a segregited political lund has been established 

Page 16: Schedule 300 Income Aecount For The Year 

Reporting of prior period items has been transfernl to S-rhedule 305 .letained Income—Unappropriated. 
Pro'/ision has betn made for reporlin'i net effeci of unuiual t,.- infrequent items, gains or losses trom disoosa! ol . egmeiit of business 

ind operating icsulis of a discontinued bu&ineis segment and the cumulative effeci of changes in accounting principles 

Page I7A: Schedule 305. Reuined Income—Unappropriated 

Provision has been made for reporling ptior period adjustments to beginning retained income. 

Pace 17r>: Schedule 203 Special Deposits 

Provmon has been made tor reporting compensating bfilances legally restricted on behalf of respondenl and on behalf of others 

PafC M : Scheduie 595. Competitive Bidding—Clayt-on Antitrust Act 

This i ! former Scheduie KKXX) furnished to carriers separately Iro-n the Form R-4 in 1975 with advice that it would becom.: ar 
integral part of Form R-4 in 1976. 

K ^ l l l t u d Less t i r A n . i j , . K e , i . . i l i t 4 
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K.tiliti.iil ll.l ,. 

I r>", l ' I , ( i '.()^v k i (, s 

This annual rcporl is ananged in eolunin,u Itnm --o that il ma> mcl.itJe 
reiurns (oi a sinde Icsstsi company, or lor si-veral lessoi conip,inics 
whsoc properties aie Ica'-ed to tht same operatmg railway, provided that 
the books tsf account ire under thc ireneral *-.iper, i..nin o l the N f . r n • 
coiinnnj' olhcer 

."separate icluins t ., o-t) in IH: sh.ivii toi , ' iv- i 
the lepoitinj; ctmipans lo bc tnteie.l in tht htis heading or in H e n , r i 
on Ihe lell of thc several schedules, as mav be applicable 

If the reptirt is m,iJe (or a single company, iht; exact c- re 
'.hould .ippear tin Ihe cosei. title page, pape 2 . i i i l in the oaili . lui -i,;'pie 
mental oalh 

11 ( M ( l l 1 H!v K( I't l i ; 1 i ( IKM 

.-\ lepoil made tor a nuniber of lessor companies niav sh,m ,,n ip;' o 

priate slcsiirnalion, such as " I essors tif the 

R,iilro,id Comn.I.is •' on the etuei ..ini ntit 

pace but thc ti,ilh an,! supplemental i<atli mu,! K' conipletcd lot ea.h 

coiroral i i in , es^cpl a, piosidt d therein 

Ref'tttlN liU'si iiitdci the t'cMj iiaii. ii " 'i I'le 

K.ti.ivi.iO V ,'iiipariy " vhould Csint.iin 

hereunde" the names , i f the lessor companiev il.a! are included in this 

report, atui the nair.es t.f iliose lh.it file separa,e,v 

N.ttn*. Ill Itf,Mil etMTifStfuc, HscltMka in r*iis î ptm 

Galveston Terminal Railway Company 
ii[ian.f, lliitl hi* \ep.r,i r -fp.'rl\ 

I M . S I t K ' K H t M IIKKS HI I H K IS 

1 i he lespondenl is tequired to send to the Buttau nf Accounts, imincdinlclv upon pi ep.n ..iinn. two etipiev ot its l.ilevl annu.il report to stiKkhtildcrs 

I l id . ! . ,ipprtipri,iic box 

! I I VIO topiev .lie l i l . l . b,*d to lh IS reptirt 

\ t t .lllllt 

III voiiipk-liiiK 

I . II • It t i l t ll.ll.liue 

I bc Mibniiited 

, khoMcl , Is pu r.ti i d 

schedules in Ihi ' 

, ll . . . i i i i t io ' i . i ' r ll't 

i h e i i l l . l l . 

Raitio.id I esstir Annu t. Ktptui K 4 
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I li IM I 11 Iks 

disc pal ,1.11 .rs ol the s .iiinii-, dues loi \ ol le- ('t.ii.U lu­

l l 

40 

Item 

t ltli G. F. D e f i e l 
I IL'leC ,tjdrc>s 

I) ,,e of b'.'i indiiic oi I t l ni 

11,1 I : I I II all. .11 Ilf leirn _ 

^,lllle ol tiifccior — 

( Dllte iiddu-ss 

l),i : i i! Sei 'nniti^'of l e l r i 

D.tli' 111 cvpiraluin of U ml 

'..iri'c of direct.ir 

li.iU- 111 ri l i ' in i i i . .^ t>f term 

I late of e spit alion ol term _ 

N.tme of director 

I )rtice address _ 

I )aic of bcginnint! oi i c m 

Date of etp.ration of k r m _ 

Name of liirector _ 

Oi;ice atldress _ 

Datc ot beginning of t e m _ 

Date of expiration of te m _ 

N line It, director _ 

Ofhce address _ 

Dale of b«-ginning ol t t rm _ 

1), ' f evpiration ol term _ 

S.,n.e t)f director _ 

OtTice address _ 

liate if bcRinningof term 

Date of t:\piralion t i ' l c r m _ 

Name ol director 

Oifice address 

Dale ol lieginning of tetm _ . 

Date nf expiration of tetm 

Name o l director 

(llhce ;u)dress 

I),ite l l ! i-iC!i:i-in'nK tll ,erni 

Date ' if espiMlion ol lerm 

Name of director 

11;;,. I- .iJ.fiess 

Date of bepnning of tetm 

Dale of expiration of l e i m _ 

N.iTK ,1, director 

< ilhct addrcvs 

ilatc of bepinnini: ol lerm 

Dale ol expiralitin nl lein. 

Niiiiie nl direetnr 

Olhce a.tdress 

Date of I'cginningof tcmi 

I I -,- f l '»piratioii ol leini 

li'Ctot 

l il'ttss .itjdicss 

:) ' . l i b . 'innov 111 tl • '"1 _. 

Ft VJorch, Texas 

M,-:y 5, IVV? 
J . M. Frenkcl 
Galveston, Texas 
Mav 5, 1976 
Mnv 5. 197 7 
E . H» Harder 
"Ua^Iveston, Texas 
Kay 5, 1976 
Mav 5. 1977 
R. K. Hutchings 
Galveston, Texas 
May 5. i.976 
Mav 5. 197 7 
H. L. Kempuer 
Galveston. Texas 
May 5. 1976 
May 5, \97T 
D. C. Leaveil 
Galveston, Texas 
Mav 5, 1976 I 
May 5. 1977 
D. F, Newberry 
Houston^ Texas 

May 1977 
W. H, Smith 
Galveston. Texas 
Mav 5. 1976 
May 5. 1977 
J, F. Webre 
Houston. Texas 
Mav 5. 1976 

_May 5. 1977 

\ . i i i i e ol Jlle^Ini 

t l l l l . .. i .Mif - , 

Raiiin.nS 1 CSSOI Niimwl Kcp .tt K 4 
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•IS -ener.i! , l l n is lesp.'iidt.nis .,1 I'ie sii'.c of th-- sen. I nter the n,imev iif iSe le-

j Gal's'i:;;ton Tt : 

Ra i lvay Coin! 

_ f r'esid'. : 
F o r t Wi.\ ", I t , j l;K,t,S 

GT Ye n ISl 76 

D« F. •.t.t.'Derry 
iVjcc Preside:)L 
Houston, Ter.nij 

"Lr ^* tT'}P.^T'iiP'^ 
" ,Secreu-iry-Treasurer 

' 1 O lhce . lddt .•^^ 

'•'...• •:- t l l t.-i-ii'-i cer 

." ^ Olhce ailtJU's 

i r e , ,f I'l-Mi. 

t f i l i a l , . t j i l i e is 

• ' Name nf (.'eneral iirlicei , 

I* Ollice aOdicss 

I't N.imc of Bencial ollicer 

20 I ' I I ' • i l l llils e! ^ 

21 ' O l i l . I „ i . ; i ' . ' . , ^ 

22 . Name i,( K t n c i a l uttivet 

23 i l ule slf general n t h . e t | _ 

74 Ottice addiess | 

, , , i t ie ot i tc i ierai oltiser ; _ . 

26 j 111!.' o l general otticer j 

y- '- O'V-ee i i l i V . '.s 1 _ 

T t" Wo r t i l ,"""10x^8 

p.. A. I . - t incy, 
^Accii tor Asst Treasurer 
"Denver, Colorado 

Kurkcl Tran.sportation Services, J-J}C,_ 
S t a t u t o r y Agent ^ 

"TJasTiTngton, D. "CT 

I iiiC o l j j c n c i a l n i i i ^ t : . 

I e'lee , t i l t l ie ' ,s 

• l a l o l l i s c r . 

1 tlie o l ^'eiiet,! 

31 Oftice address . 

34 I Name nt |ienei,il iltuei 

35 ; Title of general ollicei 

Ml I Ollicc address 

37 I Name ol general Ol' 
I itlr f ucneial olh.. 

• I t i i css 

- line of general otficer.. 
• ..- .1 i - , - ' i i l a l ' I ' l ee i 

**.' j .st.ift'.e 1.11 ^ctu'tal siliivCr , 

U fille of'.'eneral olh,ei . 
• . l l i " S 

•111 , N.inic n l i i c i i t l a l o l i u i i . 

- l " I l l l le o f eeneral o l l i , er . 

It , : , e . i c i a l o ' l l . . e i , 

i ' e n f f e i i e r , i l t i l l ' er 

f t t t l . l . l l 1 - . 

•eneialolli ei 
i i l r t s s 

kaiUjatl Lessot Annii.il Rtport 
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OT 76 
111. P R I M 11-\1 i . ' . \ l I ' . -s ' .DH it l .HSOi COKIDK V I l U S . Kl . t L U 1 1 , ' K O i l .S 1 F—t ..ii< i i id. t l 

eivtis ii!i'ices. nt l oiii I'ti -es who .nt ietot;ni/cd as in llic s.inlinlling m iniiecnicnl of the road, give also ii. . : . . i s . id t. 
lO the loiaiitiii ol ihei'olh, 

1 

! 

• -• -• - •"• • ' • -
1 ' " 

. < 

i 
1 

1 II , I I , i 

1 

; 
1 

i , ' ' ' 
1 

1 
'" 1 

1 
' 

1 

t 

1 ' 

K . i i i i , . . , 1 , . . M l . ' 1, IS -• 

I L I I K 

No 

it) 

I) 

i : 

: i ) 

2-1 

-IS 

2ft 

2K 

2') 

Ml 

ti 

32 

t l 

\4 

35 

36 

IK 

•1 

Ml 

41 
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I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

" .-mi <.l.M.«AI,!t\l SM IMUXT—ASvVT.SIliK 
M„.w hs-rttiridei the asset Mtlt of the balaiitf sti.ei : . i ci.i.e . i ciinpaires m Ou column )•• .tdnn's For inMiuctrntis .oseiini; this 

. I, l. '-.ir .'" 'ir- iiis iiiclii.l.-l It) I'l"' report, ciilfiuic ^hc_naii" ' Jule. see ih. teM pcriinnini' lo Ocncial H-'i''"c"s' ^''•'''[^''J^^;^;^^^^ 

14 

i5 

'6 

17 

18 

CCKKFNT ANStTS 

' '02) liinpsjfarv cash investnients 

GT PvYsiGO : 

$~7~720 "\i 
Id) (e) 

~'y*» Net ^ J^fice receivable from .ij;tni» itnd cnUuttiw^. 

(i7i MiwclLrious acoounta recci\ar.ie. 

1 Trtt !•,-• •: r.iH rcL'civrttik — 

' " t i l l "V,c( . , . ' e H i a a , t j . a l . . 

l ' l i i ) l - . - p i y i - " . " , . . Ill 

?; 2) .',tateriai and supplicn -

i7i3i (nl,-t ^ ' i i r tr t liSstt" 

l7)4) i . - . : 
T o t a l t . i j i s l i l . i s e t i 

(713) SmUinji !unds_ S F I X ' l A l FI NOS 

(716) Opual antl other restrve funds. 

17)7) Insuiance am) oincr f u n ( ] s _ _ _ 

Totai special funds 

7 7-̂ 0 

WVT^TMENTS 

i '2 I Invciin.eits ir. ifliiidtcd coinpanies ijup. 24 to 2"i_ 

Undistiilvjied tarmngs from certain uivtiuntnis in accuum 

72l(27A»nti:7Bl , 

22 
23 
24 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
in 
39 
10 

41 
42 
45 
-u 

(722) Other invtstmenls ipp 2!i a-id 29) . 

(723) Reseive lor adjustm-'iil ol instJlitient in vrcuiities—Crcdil. 

ToUi! inve>liiients(actt>ttnu721,722»nd7I}) .—_. 

ntOFICRTIES 

(731) Road and equipment property tpp IS and 1̂ ): 

Road . , — 

Equipment „ 

(jcnrral expenditures _ _ _ _ _ 

Othtr elements of invesiment _ 

Consirucuon wtKli ir progrtsi. 

470 270 

U 32i-

Total road and equipmtnl propirny 

|732> liTtprovemtnis on leaset) propeny ipp 18 and 19): 

Roat i- . — 

Equipment 

(jcneral cxpcmiicures. 

^81 609 

Tolii impiovemenis tin IciSttl property 

Total Uansporuuon propeny laccounts 731 and 732i_ 

l733) A c c r u t d deprcciai inn—linpr , . t l n i cn l i ,,n le jsct j pr iper lv . 

(73S) Accrued Jepfcciation—Road and F-quipmenl 

(73hi Amcrtiifjtion of dtten-c p'.i;, .;- -isoat! anJ t-uuipnicnt, 

Recordetl deprecation a-ui ainorti/atioo Uccis'33 ^ "'̂  ant) 

Total transportation ptupcriv icss retordtd depreciation 

and a-n,'-:i.-.ation(line J.-i lc-,ii iir.j 39! 

|737) Mivtiellano, us physical pi-n-Tiv 

I (73») Accnied Uepreciatior—Mi>ceilanctiut physical pmpenv 

Misccilaneous physical pttitwfty less ttcuitico depreciatuin. 

TotJ properties less recoitlei) tleprecuiion and nmorU 

j zativn time JO pics line 4 *1 

i i n !'• K WSSLTS ,V>» Ul KCKKtll CHARtiFJi 

I "41 . 

n Z ) I l l . i : 

' l74V O l l -

,M ... LJ Jistuuiii .11.1.in^ terr 1 dchi 

.i-ferreti charsc-

S^cuinuiaitd tkferfeil iiut i i t lui ctunttts | | 

,11'.ii. r ..s.ct. antl tlefrrf-it en.v»tes 

•-, 11 ' t l S-. i I M 

Itiulroad I cssor Anmul KcfHirt R-4 
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I 
I 
I 
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I 
I 

thc Utiiforn S. 
D i i s s i n - , ' . .t b c t . 

.Ud, (,1 -.; K \ | . ( ! \ i , A M I SIII 1 I I S I D I - I t ntintiid 1 
Railr'Jad Coiiipar.i 's, I hc cnHics tn j on thc p.n'. iiu'u.tled ,'MI eniiUn t 'Hues hei' ...u'e r shnuld K- indic.it ' t l 

,th tht' ' i n l ie III"- l - ' l ' ' m patetiil ' , • i -

ti, IK) 

i $ 
* - t ' •" 

I i 

1 
I 

1 i 

t 
1 

i 
,, 

L . _ . „ _ . , . . , , . „ 1 
1 

1 
1 
1 

1 

' • ' •'• -—i 

1 

4 

S 

h 

7 
K 

10 
1 ! 

i: 
13 
14 

ir 
16 
17 
-lit 

11 

20 

21 
1-1 

17 

24 

- f l 

2v 

31 
12 
11 

40 

K , l l l ! i 
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I r 
ts 
I 
i 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

2 li. f , K M KAI <.LANCr. ' ) :;!.T—A--sK i SiDK (Coniluded) 

Line 

No. 

.S2 

53 

S4 

Accouni 
(a) 

ITF.MS EXCl-i n r D ABOVE 

rhe above reiurns exclude respondent's holdings of its 

own issues of securities .is follows 

(715) Sinking funtis 

(716) Capital and other reserve funds 

(703) Special deposiis 
(717) Insurance and other tunds , . 

(b) 

NOIsE 

(c) (a) (e) 

REMARKS 

Kailroad Lessor A ir ' ia l Kepor R 4 



I n i ' i a l s 

i . l M U A l l ; , ! S M I SI I I F ; —SSM i S l I l F U t n r l t i ded l 

(0 <t l ( h i tl) t)) (k) 

i i '> 

•• ' ' • ' •-
S 

SIH 

I l l ' t 

S , i 

51 

s> 

54 

KEMAKKS 

Tm 

I 
it I csstir Annu. I : i ' 



I 
I 
I 
I 
I 
I 
i 
I 
I 
I 
i 

I 
I 
I 
I 
I 
I 
I 
I 

10 
• ,e, i i !«) 7 6 

2i>ii 1 . : N i u Sl I ' . \ i ' .St i ^ H i I I ; I ' i ; : t 'i I \ M D I . 

I . t ka . . 1 , , J Ihr l , J , n . r sh.-#t .1 . 1 , , ^ s m 1,1 t a - h l e s v i , ! « ' r , i i n • t i n ' I m l , " m i s slf i l l , . i . s . . . , i i i i s I , , , k i i i i . ' , . l t . . " . f m , , ln» r n l i K s HI Ihis v t l c j t i l f s l t twU I . 

•••} t f . III.S It , I'l • , I •> , i ... et .rrnlKf .S-.I 

l . , l „ 

N o 

\ V , I . l l l l 

1 I K K I S I I I VHll ( ID.S 

I C t ' l l 

60 

61 
f.^ 

65 

66 

6" 

68 

ei 

70 
7] 

72 
73 
74 
75 

76 
77 
78 
79 

80 
81 
82 
83 
84 
S' 
86 

8̂  

yi-

92 

o > - ' ' l l r . t t . : L , ! t l . a l a i e a u i i r „ - i l 

(756) Dividends matured unpait) 

|757) I nmatured inieiesi accuitul 

, ' s t i , [ - • • - . • - - • t i - l , . ' , - . ! ' d C s l a l t d 

1 'fcii! t scer.u msil l.c i.ivts accuied , 

(761) Other taxes accrued 

(762) Delerred income i n e 

(763l Oilier curr rn l luliilnii-s 

I I . : . , . surrcnt lialitlities texelusi 

one >cii/1 

2 326 

unn term d t b l tiue vnttun 

LONG-TERM DEBT I>tT. W T H I N ONF M i A R 

(7641 Equipment I'himatioiis and sithei dt l i t tpp jK. .39.40. tnd 41).. 

LONC-TER.M DF.BT D l E AFTER ONE Y t A R 

(765) funded debt unmat'iretj 

(766) Equipment ocligations , ^Pp 3* ^ 

2 326 

C67) Recei' eis and Trustees" seeuriues . 

(768) Debt in defaull 

( 39.40 

and 41 

(769) Amounts pa:,'ablc to .ithiiatet) companies tpp 42 and 4 <!. 

Tolal Iting-ieim tlebt tlut aiu-i oin: vear . 

Rt.Sl RS t > 

(771) Fen- . . n and weliare reserves 

(772) insurance leserses 

'2 52S 621 ^ 
•2 52a 621 < 

(774) Casuiity and oihcr leserves 

Total reserves . H B ^ M W ^ M K E 

OTHER L l A B l L I T t f - S AND DEKERRED CBEDITS 

(781) Interest in delaull Ip 40! . 

I7K2) Othcr lubili-.,es , .. 

(783) L'namorti7ed premium on kin^-lerni debl . 

(7K4) Other delerred credits 

I-"8'" -v. . r.ji-t) l iah i i i 'v—l-c jsc t ) pr . ipeny 

iicd tiefcrreil iiisomc tax cretins ip, *?! 

i 111 Jl , i'rier iiafsiii ties and tJelcrretj creuits 

SH VBKMOl RS EOt >TV 

! t apital -loct. I f ,r ttr slated v»lue i 

{ (791) Capital sto,.!, issuetl 

Commt>n sloclt tpp ' 2 a n i l ) l i 

Preterreti s ' l v k i p p 32and '> i 

'1 .Il.tl capiLti s l txk issued , ., — 

25 000 

"^2) Sk ck liabimy for cunvcfMvm ipp U arKi 3M . 

' v M I>) sCount on capitai SILKK -- • -

i . i : , . ' t - i pH- i l M o c k r— - r r r - .— " 

I ' . , f . . , ' r ' o > 

f ' . i ' o 111 ^ v . I ^ l l U ^ 

' - J M ( l ! * ' C T t . u p i : a l x t K r l i . " s 

^.UCU lOvsi ' lK - i. C, ' I ' l H 

rduincu irK'tHHf m~ 

M M \ v i | < \ \ ( < K A 

11 lot sl 11 SMII IIII s vsiis:i*i;niril.l)l n-in)l rrv 

333^ 
6U 

i d ) 

- r— 

IL i i l r o i i d I I SSOI A n n o . , ' Kepor t R-4 



I essor Iniil,lb. C-1 >c.it l'» ' •> 

2itt) 1,1 M l( \ l 11 \ I \ N ( T M l ' I I I I SUM 1 ! ' 

Or, p,i| e 22. i-isi .111 atistractnl thc provisions ol lhe k,,se t>t.iiiii. ' , '" j '.I.s n .i-e,, 
respondent's liability to reimburse the lessee for inipiovenictils made on | prnv isions. si..; 

ii inutd 

. 1( the le.i 'ul sucb 

(t I 

Ltn t 
No 

stl 1 

' f l 

SSI 

f lO 

61 

h," 

I I I 

64 

65 

06 

67 

h» 

70 

71 
--1 

71 

~4 

Tl 

HO 

81 

82 

l«i 

K4 

s' 

M l 

- J 8' 
iv.'S 

H'l 

' i t 

imi 

101 I 

l l . " 

K . i i i i o . i t l I 



7 i 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

2IH). t . L N F K A L l U I . A N l t SIIFF I - l . l W.ll i I 3 SIIH - I ..ntinued 

I , l i e 

103 

ll»4 

105 

106 

107 

Account 
<a) 

Hi t above ten 111 
r s'jcs as lollt w s 
i'-(i,'i| FiiiiJcil debt I II, i . i iii st-. 

I ) Receiveis' and Uustees' sccutities . 

Cli») IX't I in dcl.i ilt 
11 

lb) 

NONE 

t c ) (e) 

NONE 

SV r r i . t M F N 1 \ K \ 11 FMS 

/Vmounl 111 iiileie -I tll l l l l -ll unpaitl in dcf.ioit lor as long as i 

90 days 

Amount of mtei -.1 

Amocnt of principal involved 

Investment c i ' t ' i il m . . omn .Nti 732. "Improvements on 

leased piof . » o f tiie les-ee wn,'- respect 

to respondent s fiisi|"eit> ——— 

Nsiie lYovision has nol been made for Federal in *^ L ' I miv be pavable in future vcars asarcsu' lof dctJ i, ooti during ihc period 

December 31, m i . to close of the yci r of tlus r tpon , n eicratetl amorti/alion in excess of recordeu depreciation The atnounls by which 

Federal incomc iaxcs have been reduced during the indicated period agjtregated ^ 

Esiimated accumulaied nel teduclion in Federal income taxes hec.iust of accelerated amortiza.ion of ceriain rolling stock since Dcsen"bei 

31, 1969. under provisions of Scclion 1S4 uf the Inieinal Revenue Csvic ^ 
F.sumated accumulated net reduction m Fedetal H K . I I K taxes b:,.,iisc of .imoriuation of certain nr.nts-of-wav inves'ment since IX-ecmrer 

31. 1%9, under the provisions ol Sccluin lts5 of tht Inlernal Kevenue Code >— 

Estimated amouni of fu tur t earnings which can bt lealucti before paying Federal income taxes because of unuied and available ncl operating 

loss carryover on ianuary I of the year following that for w hicb the report is made . 

Show the amount of investmeni tax credit carryover at year end— 

Snow amount tit past service pension costs determined by actuarians at year enc".-

Total pension costs for year: 

Normal costs 

Amortization of past strvice costs. 

Slate whether a segregated polit.cal fund has been established as omvidcd by the Federal Election Campaign A t t .1 I V ' I (18 I S t 

6IQI . Y E S ™ - — N O _ 2 i 

NO". KS A.M) KE,MAKKS 

l . ' , i 111 \ ' • - l l i : ' . - p i > ! i K -



1 X,' , , , l i . I I , . l l ' , I , 

2(KI. ( ; i St KM. I", SI. \N( I MILET — I I Vbll i I V ^.II)l—-( (included 

(f) '81 th) 

NONE 

01 lk) 

I im 
No 

l l l l 

10? 

lO.s 

m 

1(1'' 

Ktrs 

IC7 

NONE 

l . l I 
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I 1 - - . '1 I ' l i ' i . ' 1,1 1 ' ; U 

I i l l I M O M F A C t ' i i 1 I OH THF M A K 

. h les'tif i-ti.iirai>v ineludtd m i i i ctmiia cnlnes httttiiHln shiHjId bc indunlcJ in p iienihi:' s 
,1, . _ ,'-,.'• • - ,' 1 11- , Ili'll I ll . . . , ' . , • '.."• I ,' sub'' Illtl ,I a'lK'.mis iiiLIii,)< o un lines 6 .o st. 

• - l l t i i i r . s 1 i - s i 

I - M f l l l S , s l . 

TTT" GT RY CG 
lb) Id) 

' I J l K a j i o a i U s ns-laals tp sa. 3,';o ^ 3 017 
' t ' M . 

l l 

12 

14 

iSlMl K f n l Iitii» ) t j s i * " " ivev . 

|Sti' Hf t. ... j.,tirr.prr tt.in l.ll . 

. s. • , . caaipnieiii 

i s t i t i K m ' l l . l l * , i i s t t iu .pmtt t t 

LSI*! Jatnt laci l i ty r r n l meomf 

l , i . a l I r i . l iis- iwii^ 

|SJ<>. H, -

tMtlan..< . 

M . N T S P t V A B l . t 

. I s ajMl hiKlistiis i f s c n u r I tc t f i l i i c4.ii^mTm.tl<frtt 

|9 

20 

21 

i * } 7 i i i r n i fof IiicuirnHivci 

i<*6i k n t U.l •-",*'•••<••'•'<'' " J " ^ c/*n 

f',4:' [-•'"' *. ' -"i-k rquipmenl 

^lu^J feni» p4>aMc 

\ r - r fMs i'>-ic'. M.n)) 

\ i f l ) ' ' m iwc l l awtKi* . i p f r r i t t m * tp _ 

f.^m k.t*< o* rojMi itnii < . ju ipr i i rn i ip ih> 371 

isilii V 

I S I I I l t , ,„ ,- i r I 

2li 

l v 

.l i l t* p f t j p r r y _ 

.IfO p i n p e i l i f s . I ' l ' t i i 

' I l l s uml t r ctr t i t>tiiv) . 

2 850 

' ^ f V i M)Kf;i4nc•>u^ iiH.untt . - - • • — 

;".IS..t'-i-1 i; 'f' .'I tinicM'- u-tj*f fminy *)fh• 

23 258 

21 09.1 

•'i's ] 

Kailioad i rs,or . ' \ i i i i i i , i l F'-, ni l K" 4 
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.ItK) I M O S I I ',t ( tU \ I I t l i i i III \ i \ u ..( 
4 Utjt l l . 11 i.liidcs only s'lvidtiuK (t,i-,i msestmenis astoui'icu lor uritl.t the 

co't meiht..t I ll e 11 in. Iudcs onlv dis it'.-i i- ..cuniett t.n iintli r the CMIIIIV ir.cth-
tof ot) Line IS in^lntts Ilit undistiihtni-d r ,inm-s from inveiiinfn.s aetmintcJ 

i i t i i i u t d 

iiitds' the tquiH r.ieiihid lane 36 reprrstrils l)te cam ncs (lossesi ol ii stsiee c im 
panici aecounirtj ttir unslrr llw equity mct̂ HKl Lints U HCJ JS shoaitl lse int'loiled 

lilt imee in lhe 't't, i ut, I'ne 

I 
I 

1 
()•' th) (II ; (Jl 

t 

i k) 
s S s s -

s 
i 

1 1 
I 

• 
1 

' I 

i • j 

^ 
i 

1 

1 
1 j 

j , . ... 

, i 

1 
1 

111 1 1 = S t T T T - g ' B M I 

1 
1 

I . . — 

i 
1 

— 
1 ; 
1 1 

i ' 1 

1 
4 

' 
1 1 1 

I 

I 
i 

1 
^ 

! ! 

i. i i ' 
i 1 h I 

f I ! 

1 
1 

'' • t 

I 1 ! 
1 

I 1 
{ j • f i 

1 
i 

1 1 
1 1 

' 
— - I . , .1. • _ . ,1 , 

.- 1 1 1 t 1 

1 

t ! 1 > 

I me 
No 

8 

9 

10 

I I 

12 
11 

14 

IS 

16 

r 
IS 

r.1 

20 

21 

23 

24 
I S 

2(1 

27 

2.x 
^ ' i i 

to 

31 

12 
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O l S C O M l M i l J O V J « A n O N S _ 

(560J income U o n ) f tom operao ntinued M g o i c n t i ' . 

i * t t l ) i'tuin t i i ; i i l lltl (Inpokat r̂ t d i i conunucd l e x m c f i u * 

T a u l income ( l o t i f iom d i x o n t m u c d oper i i t ion* Hmci 59. ftOi. 

Income 'lo«t» before e»iraordin»r> n e m i t imet 5*. t \ } — 

t?70 . Eklrsor- l i f iar) nenu-Sei-S l>roit crcdi l 

( ^ W i IfiiTome ' an r i un enraordmairy i tem* Dehi l Icredi t ) Ip 58)_ 

<5* l ) Ftt7vui(»n for deferred i M C i - Ex i r f tc rd i rury n e w i - —... 

l i ' i * i eitri'irdtaary iiecw ('met 63-^5).— , — 

l^*'2i Cumuiauve ctlect nf cfu in|et in «ccoun(m| p r i f K t p I c i ' 

T o u l CKtr«ordtfury uemt and tccoant inK chanfe t (Deb i t ) 

Set mcomc tlow) uantfcn 

( n^pprdpri i i ied Hme i ' 

R r i « i n « l I nconc -

lOe tx t i c r e d i t . 

I. r\^ ap|)lii'4;.!r i'.. , i.f ijict i-i 

Unusy*! or infcet^ufm icn 

560 Int..ime (U>til f rom v^nr i i ' ion* of dtftConimued i enmenu . 

St)2 < i - .n Uu*'.3 on d i .p t iM) of d»conf inucd u | i n < f l u 

(c) 
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2 508 
I'­

ld) (e) 
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18 150 

I M OMI M ( <n N 1 FOR TIIK V t VB . EM'LANATOP.Y NOTES 

igciiuni hcc.iu.ti .'! a. tk- iird amoni/aiiim t>t rmeineiKy laeuiiict in r t.^si u .tctxtlwl tkr-uKaoo n w l u d • rolincupa al Federal maomt I tatt t v ih< year al dw ra^eil • 

iiaiwi.None 
ii^JK-^le metNMj ci'.,.reJ h-i ..if n r r js prs i . i j r t t in i fn ffcvcfMic Act o< l - r i lo «cc4Kt;il for tficiavcvt -Kni t j j i credi l . 

t a. (.rudf bc<K iU u( tavriirTit* ni tAx credit . 

' tnsevimrnt u x ITC Jit c i i i . / f d « reduction o4 Wi liaPtliry for currcnl y e * _ 

lic-iw^t •h.stuiusti t i . i ' i n i >c*j k i rv iv tmei t t trfxcTtdtt »pf><krd torrdocUi>r) of u.» U M M M V but def <'-'-0 »vcDitnitng put p o v i . 

Hai^ftCr of t i j 'U-nf 11-.,̂  • Kivrsiitiefil u» .-r.-iM ns^J t., r f i t i ; f (. wrer,t ic . , ' • -̂ i« »"-.niaJ 

V W . . m s j . i r i I • - , , 

I v n * det.rc.t^r m . i ; i f f " ( , t« r \ A.c(i.i-j,J i:^...- .t-.y i 

<!• .411,-Ittit I lit Kifc^itrtrnt l*« c r r d i i c t r r * . 
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None 
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J . . t lie o l eacli lessoi coniriunv in- | ,tir l'aiiro.id Cti; i : 
cliiticd Ul Uns lePorl, ei.ter.nr, the nn-nes of l l i t !-,sor companies m t i . ' ' U co.Ula cv,: ics .,eita,ulc, st.oai,) ^H- indicated in p.nci.t-.sses 
to l tmn Feadinp, l o i instrutii.ins u«vering this stiirdule, st-e I t t t pei 
taming lo |t.«l„ined Intome Accounts in the Uniform System ol Accounis | u x ti'inscqucnces, aecoums 606 and M l . 

indicate untie' "Hemarks " the amouni ol assigned I --deral incoint 

I l t m 

la) 

l]napp'opir,'.lt teiained mcomt 

tributed earnings llossesi ul all.iialeJ 

Jx gmnirgol year*_ 

itv 1 ndis-

ipai. . 12) at 

" . i Prior period adjustments m t.et inning; icitiincd in­

come • 
CKFUITS 

i2) Credit balanct 

I it.Hi) Other credits to is l.lll .: i , . . i . 

(622) Apptoptiations released 

lis and 17) _ | 3(11.) 

*96 

To la i . 

DF.BITS 

112) Debit balance transferied from income 'pp 16 and 17), 

8 I (»>I6) Othtr debits lo retained income (p. 58) 

9 ! (620) Approrn, "O'l f.ir sinking and other reserve funds 

10 i (621) Appro; other purposes 

IS 

lb 

' 23) Dividends ipp 12 and .'>.>). 

Total 

Net mere.I I during year*. 

I nappropnalcd itia.ncu income ! l ) and equity in un­

distributed earnings (losses) of affiliated companies (2) 

at tnd of year* 

Biiiance from hne 13(2)' 

Total unappropriated retained income and cguity in 

undistributed earn: ' of alTiliai 

al end of yeai* . „ . 

GT RY CO 
( I ) 

(2 078 4a4) 

18 150 

18 150 

.300 

396 

308 

18 150 

ts) 

III 

(2 060 334) 

Remains 

Amount of assigned Federal incomc tax consequences: 

17 1 Account 606 _ _ 

18 I Account ft Ifc . 

x x x x x 

\ X y X \ 

X X X X n 

\ X X X s 

x x x x x 

'. S X X X 

x x x x x 
S s \ X s 

ml in parcnllM^cs ,iitiltlal*v iterili tiaJance, 

NOTFii AND REMARICS 

Kadro.id I tss,ii Aunuai Rtport K-t 
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diMtibnictj i-arnin»:s 1 '-. line l.t, schedule 3(X» 
mtlhod of atcounurj- - IndnJi: in column 11 . 

1 ine I (line 7 f dcl'ii bai.tiKci, colun.n I..), sliouid aglet vtiili line 36, j ctt/usiveol any amounls iiicltiJtd i;i column I j ) . 

l a n d - s\,. .,!,J ., 

itl) 

i \ l (.') ( H (2) 

x x x x x 

x x x x x 

» X X X X 

S < V X X 

» X « X X 

x x x x x 

(!) ill 

x x x x x 

x x x x x 

It;) 

x x x x x 

x x x x x 

x x x x x 
s X X ,x » 

C) 

Line 
No 

I 

- 7 i 

J 9 
J 10 

x x x x x 

X X X n X 

x x x x x 
X X X X I 

15 

16 

17 

NOTK.S ANO RIJHARICS 

i 
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nsaline balance' 

' lhan ~ I ' 11 i r 

.aratcit f 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Fuiposc ol dep.n, 

l a l 

Interci! sp 

Dividend special dcp'.sits 

Miscellaneous special depnsits 

Ctimpensaiing balancts legallv rcs i t ic i td 

Held on bchall nl rcspnndeni 

Held on behall tit otners 

L 
kai 

tcd n l .c 

-lln-.It f 1 

n PC ha If III n i l . 

Total 

Total 

Total 

Ttiiai 

l'!-CIlsallil^ 

balance al close 
ol tear 

lb) 

NOSE 

NONE 

:;oNE' 

;:ONE" 
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Give particjlars callet' for repai ,ing each inactive propnetary corpt ra-
tion of the lessor cimipanits inch ded in this report (i ' . one aHof whose 
outstanding Slocks or oiilipialions r ir held by or for llif re<pi-ndent with 
oat any accounting to the sa.d proprielarv corporjiicii) I t i i v also in­

clude ',iich line when the actual title lo all of llit oulstanding stocks or ob-
lipittitms rests m a corporation controlled by or contro'lin? the respond­
ent bul in fhe case of any such mchi'-ion ihr fact* of ifir relation to Ihe 
ft::;sorident of the corporation holding the secunties should he fully set 

» 
1 

IP 

11 

12 

13 

14 

15 

lb 

18 

19 

Itern 
l a ) 

Mileage owned Road 

Second and additional main lr,i ks. 

Passing Iracks. cross-oveis. and turn outs. 

Way switehing Irncks 

Yard s V itching tracks 

(b) 

Roal and equtpmeni properiv: Rsiad. 

Equipmcnt 

Cieneral expenditures 

Olher propertv accounts*. 

TotaKaccount 7:M) 
Improvements on leased property Road 

Equipment 

General expenditures... 

Total laccount 732) 
Depreciation and amortization laccounis 73S. 736. 

and 78<) 

Funded debt unmatured (account 765) 

Long-term debl in delault taccouni 7Mti 

Amounts payable to athliated compame". latnunt 

769) ; 

Capital stock (accouni 791) 

(c» 
•'OKI-

Id) (e) 

'IncNwIes'Vsciwinl Si-s Wl (Ither elt titrnli tW ift.etlmcnl, uttdKl (twistiijclttt.* i»t.rk m p*i»fles 

l-'.iil:o.td 1 cs ,,,t Annu.tl Report R-l 



Lessor In-'iaK 

212. I'ROPi'HT/' KV fOMPANIKS-Condnded 

fori)i in 5 f 'ninoteT'ir v ; non of Kccotinii 731 and 732 i 'to "Koa 1," | m ' n l " lint r 'onef desi;?na't'n i f ' )K several propri'tary compunies st 
"liquiiiRirni." and "One: al expenditure'' ihoultl he estiin-iled, if not j Ihe htids oi , f i: respective tolijiiins and -.tal? in footnotes the pames of i 
actually thown on respondent's Nioks. Assi-n lo "Crtneral F.xrrndi- j the lessor tc npanies lhal control them, 
rures" orly tuch amounts as are nol irclut'cd in "Road" or "Fquip-



Itssor initials Yt:. 

NOI KS \ M ) «1 " It u*'.'- IN' • H' tn I! M),11 > ^ v\<ii ^ IK ^M> * 

" I ^ R A I T OF THF PROV ISIONS Ol THr" L K A S F Bf s RINC. ON RFSPONDKNT S I . ' sB!! ITV TO RF-IMBI RSF TflF I i SSKf K )R 
IMPROV FMFNTS M \I)F ON THF I F VSFII R VII RC M) PROPFRTY 

(.See ins. 'ucliom on page 11) 

No provisions In the lease for reimbursing lessee for improveitients 

k.ll 



I essor Initi.ils I;T 

(.1 •>) It M ISSI k l I ' I IONS I O M f R M M , I ' ! ! k \ . ! \ M ; 1>1 i 1 ' ANf) 2IS 

1 ' I iriictil.its l l ".., KS, ts inds I'tlier s ^ iit, • secureti notes, and invcsimr 
alhli.iied coiiii'.iiiies ,inO tither nis.-s,menls held by itie Icstir cot .panics • l iiidcd ni this i< p.ni ,il :he close ol tne ve,.' specific,I'l, .o i i , 
r-irnis. inciiidiii.' the obliuations of ,i State or local covemment or . • • i. dividual, to belu. inveslmenls made, dispo-ed of. or written ti ssn 
I'li mg the vear. .ind dividends and inicest credited to incomc They shou .i exclude securities issued or ."sjmcd by respondents For dctir.ition 
nf affiliated cr,,np;iiiirs see the rules f over nmg account So 721. "(nvcslmems in .ithlialed companies.' m the V'nifo'n. svsiem of Account.- for 
F.iilroad Comp nin 

2 'Ihese mves i uled lo show ibc isotik value plitdgts'. unpledged, aid held m fu" : . 
the 'Kvof , unties retotdcd in i .counts Nns "2., "Inseslments lei ;.ililiaicd cs»mpanie\.' and "22. " Othf, investments, wp.ich art 
drposites! v ' i n c pledgee orother trustee, o' btu' • ' to t'".e -n o', a cha'tel mortpaBe, or subject to anv other reslriclion or s -i ' "on 

hich makes ihem unavailable for peneral corporate - sledceu ' siiould include all securities held bv î r fot the resp .' 
'torn any lien or restriction, reeotded in the accounts III i it . a- 'osc Undei "In sinking, insurance, am! ' . s include the K 
Ol securities reco'ded in accounts S'.is 71 s_ '.Sinkinc funds . "16. "C apilal and tnher reserve lunds"' a" ran' e and olher funds 

3. For each lessor companv. iiswhc investments in ' • . mg order and .ho' t • ." ' • • cch croup •"si c ut, class t.f insrs' - . - "s.n 
counts in numerical order 

(A) Slocks: 
I I I Carriers—active 
12) Carrier-.—inactive. 
(3) Noncamers—active 
(41 Noncarriert—inactive. 

<B) Btmds (Including I ' S C«ivernment bondsi 
IC) Other secured obligations 
(D) Unsecured noies: 
(E) Investment advsnces 
4. The subclassification ol classes (B), (C), (D). and (F) should he the same ,is th.-it provided lor class , A) 
5. The kinds of industry represented by re'.pondent's investments in the securitiet til other companies should be sho-* n bv sv mbnl opposiie 

tlie names of th " 'iing corporations, the symbtils and industrial classificatirn« to be as follows 

Symbol Kind of Industry 

I . Agriculture, fctestry. and lisheries. 
I I . Mining 
I I I . Construction. 
IV. Manufacturing. ' 
V. Wholesale and retail trade 
VI. Finance. intur.ince. and real estatr. 
VIII Transportaiion. communications, and other public utilities 
VIIl Services 
IX. Government. 
X. All other 

fl. By carriers, as the term is here uted. is meant companies owning .n operating r.iilroads. facilities auxiliarv thereto such .is bridges, ferries, 
union depots and other terminal facilities, sleeping cars, parlor c irs. dininp cirs. fre,ght cars, express service and facilities, electric railwavs. 
highway moior vehicles, sieamboiiis :ind othe' marine transportation equipment, pipe lines lolher ihan those for transportation of waten. and 
other instrumentalities devoted to the transptirtation of persons or propertv ft>r hire Ttlecr.iph and telephone comp,inics are not meam to be 
included 

7 Noncarrier companies sh.iuld. lor the purposes ol these schedules incli.de iclcphc<ne companies, leleeraph companies, mining compa 
mes. nianufacturinc companies hoiel companies, etc Purely ' hi>ldinc ciimp.inies' are to bc cl.issed ,is noncarner companies, even though Ihe 
securities held by such companies are lareelv c* entirelv those issued or,issumed bs ctrners 

8 Bv an ,ictivc coirvoratuin it mc.tni one which mamlains an oreani/alitm ftir oprratinc propcriv or ai'minviTin-; us finani i il afl nrs \n m-
,active corporation is one which has been practicallv absotbeti in a controHin'c corporation, and vthich neither operates pmpcns nor it lmitiistcrt 
its financial afl.iits if ii maintains in ortranization it does so onlv for the purp,<se of complsmg with legal requirements and mainiaimnc title to 
propertv or fraiKbises 
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Under terms of the lease 
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A. Oth.r Dan ' S t , 
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lion " I bi'er' . imi.idir.o St,ttc and c>!ber lasts defeired i( compiitcil sep i 
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1 x-.sot Inil: lis C;T Year 1̂  76 

s C k l V l S l i l k 1 . . • 

I . Ciiv? narticulars calltd Ior »iih respect l ' i roads and equipricnt 
leased f u tr iv.hrts dunn; ll>- year, 'ht rtnt fot wltich is includible m ac­
counl N'o S42. "Kent lor leas-ii roads and equipment" 

2 Rent' pav.'"!'- '>t:i '.- nni classifiable unoct one of the thicc 
tiCads piov I't -It'J in a looinote. 

,OAI->.S AN,» l y l II'MKN 1 

3 laxes pjiit or payable by tbf ' ' 
rent shtiuld W nuli'ded incoljno 

-. ' r t- ,1 lis .1 I p :1 i l ' c d 

I k c -

,iii includes amounts payable accrued as i-nl I . r .-i ic's, 
tracks, OI Mis",̂ < s (includinf! equipment oi other railio.id ptoretty cos 

NMnecOeasrSoiae-; 

l.-l 
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1' '! r r n l .i. 'C 
Ovif-nj *e^( 

3WA. AB.STRACT OF LEA.SEHOLD CONTRACTS 

Give brief ?b tt.icl'. of the , cond tions cf th- 'cj er rndei j pres-nt parties in case of assinnrntnt or subictur.i!. (M the basir m whi.."h 
whKh Ihe abovr named properties art beid. srovvinifpariKuiatly (I) lhe | the amounl of the arnual rent is determined, and (6; thc dale when the i 
name of lessee. (2) the name ci iessor. (3i the date ol tnc least, (4) Ihe I lease is to terminaie, or, if such dale has not yei been dtlermmed, Ihe 
f h^in of lllle am datrs of transfer connecting l"ie oripinal parli •' wilh Ihc 1 provisions goveining its deltrmination Also give tcfcunce lo the Com-

jsJOTF..—Only changes durirg the year are retiuired. 

y * i . SELKCTED rrEMS IN INCOMF AND RFTAfN-ED INCOME ACCOf NTS FOR TFIF VT AR 

Givt a detail'd analysis tegardless of the amrunts of a'l iteiT.s included in accounts 570. "Exiraordinary items", and 590 "Federal income taxes 
on exiraprdina y items. 600, "Other credits tc iciained income" and 616, "Oiher debits to retained income" 
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f * i COMKA. IS. ',1,1;) "< '.',1 M ' , 1 ! , 

H-irtundct , ;ii of iach irnpt-r: -irnt. rtc , uob othrr cunip.ini. s i-i pe-s 
Wlh important i t nsn,us. iimj'!, , . t i ini . tfitiiralions. and i liter t.t..tnj,i:s ilicrcol, vsfu.ii he came elfeclive during thc year, and .oncerned in anv 
way I.se transporirtlior of prisons ' ihin-'s i,: olher lhan larit! r.iirs, or tbr pnrcbasc of equipment under t.ondilional s. lcs j lans wilhoul the is-

I ' sc'iinitit s ) • ' itrmrnls in 111" lolil.'...iny'oltict: 

I . I-xpirtss companirs 
?. Mail 
1. Sleeping, parlor, i r t i dininp car companies 
4. Freight t r transportation cornranirs or lines 
5. Olher railway companies 
6. Stf amboal or steamship cor,panics 
7. Tcleprar h companies 
8. Telepf.r.ne companies 
9 F-<j;iirnirnl purchased under conditional sales contracls 
10 O s 

L'nder lltm 9. pivc pariiculars of conditit>nal sules agreements, ieasr or rental contracls. and olher similar irsttun'cnls. entered inio bv ic­
spondcnl for Ihe purchase of eaii.pTirrl vt hich provide for paynienl in installmenls and do nol involve the issuance of '.ecuiiiics bv respondenl 
Slalt Ihe names ol thr p:tnics t,, tht ci'Ptr,i.is or agreements, Ihe number of units of each class of equipment covered, .snd the lerms and conili 
tions of p.iynicnt 

Information concerning contracts of minor importance may be omilted A conlract n ' minor imporinnct is defined as one involving rectipis 
or payments of less than SlO.OOfi pet year, and » hich by its lerm- is othr mise unimporiant 

In he. 
menl shoul'i be lisietJ hciC'.ndei 

. may lie fulcd I scry copy sif a onttact fuitiishcd in conntci.tin with tht fortgoing rcijuirc 

The basis lor cnmpuiing rtttipts and paymenls tbould be lulls slalfd in lhe casr ol fach surh contrart, agrrr mtnl. or arran.Ttmrnl. 

Compliance with the requiremen's o' tf s schedui, '<-sponden' of the duty pla.r j upon commori earners by section f. 
(5); Part I of lhe Interstate C ommerce Ael. vshich reads . I ' i , 

"F>eiy common carrirr sub|cci lo ihis part sha'l also file wilh said Commission copies of ,->!I contracts acreements, or ar-
ranpements with other comn t'-i .arners in relati m tn .mv irafftc aftcled by the provisions of Dus pan lo which it may be a panv 
Frovided, hovtever, that thf ( tsmmission, bv regulations, may provid • for exceptio.is from the te^uiienicnts of tnis paragraph in 
the casc of any class or classes uf contracls. agreemenis. or ariangements. the filing of which, in its opinion, is nol necessary in 
the public interest ' 
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\ i UIFK ATION 

13iefoitv'tiinKttri'Mtii.ii.tt< sciitiedby tluti.UioUheofficerhavings-onliol ' 1 • .i.soiinlingof Ihcrcspondii . " -d, also, 

by Ibc oalh of the president or otl" tr chief o'ficct of Ihe respondents, unless the lespondents stale on the la-.l preceding page of this report lh .1 
such f h u l oftK-er has noco'iitol over Ihe accouniing t.f lh ; respondents Ihe oarh 'equired may be takrn I - (H I : -V pt - ' i - i i uitooii/ed lo ..>; 
minislct an oath by the laws of Ihe Slate in which the 'ame is lakcn 

Stale of 

C'our ly of 

OATH 
Oo fit made b) the offietr h,iving conlroi of ihi acsouminij of ihc rcspondcnisi 

COLORADO 
JS: ~DKrsWR 

p. A, KAll'XV 
i l i s * r i V I O U * n j i . ( ot xtw i^ f i i to i i 

inaKcs (K:tii ;ird sav ^̂ •••̂  ^'f •*> 
AUDITOR AND ASSISTANT SECRETARY 

.•i ,sf It I t t i r i V nft j t . 4 f . l l 

of 
GALVESTON TERMINAL RAILWAY CO.'irA':'/ 

(lf>s.<<t hrre iKe c w c l kgm- ll(l<^ or r.i, t% of Ihc re^porKJ^nut 

•lhat It IS Ins Ui.ty to have supervision over the biH-ks of account of thc re pondcnts and lo conlrol the manner in which such books ar- kept, lhal 
he knows that such bot.ks h.tvr. dunng Ihe period coveted bv lhe foregomg repori. been kept m good failh in accordance w.th the accounting 
a'ld Olhe. oiders of the Intel stale f tvmmei - e Cimmission, effective dunng the said penod, lhat ht has carefully examined the said teport and to 
the best of h.s knowledge and btlir* th: eHr.c-. i '.ntained ir " ' " ' have, so far as they rel.ite to mailers of a.count. K-cn '"-^"'»«flV 
taker, frorti Ihc .,a.d biioks of aecourt ar.' arc in exact acc.-vr.: that Ft bcl.c-.es lha. all oth.-r statements .sf fact cor.U.n:. in the 
said lepori are Irue, and th,il the said report is a corrcci and complete .i„:t:.!cn, of the • u-mess and affairs of the above-named rcspoiu ems dur-
inc the period of lime fnmi antl. 'ucliidinf 

. l i q ' a r y 1 , IV 76 ;,nd tnt hiding December 31 , . 11 Jib 

Jj 

counts abo' 

M s 

' l l . l l l t l sts I • 

IMS .^Os.-

Notary Pub l ic . .nd 

My CwDrjiLwioi ».xp:.ra« Od. 15̂  1972 
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Yr - i r I ' . (-.'it 

VERIFTCAnON—Coivfluofd 

SLim.FMKNTALOATH 

I B ' ; tt if peelit lci l loe other cl l ef o * . er of " V r t l f o n W A H ) 

State of 
COLORADO 

Couniy of 

of. 

DENVER It: 

.Makes oalh and says lhal he is . 
G. F . DEFIEL 

OrtKn Kric iHr numf tA ihr tBiaM) 

GALVESTON TERMINAL RAILWAY COMPANY 

PRESIDENT 
On ten here the official title ol iSe al^iaH; 

Ilnien Ittie Ide euct le(<i iiilet ttf n tmt i o< tlie rctpeeidcm) 

that he has '. -*if fully examined ihc foregoing repori , Ih.tt he heiieves lhal all statements of f»ei coniained in Ihe said report art (rut, and llinl (he 
t-.d repori is a correct and complete slaiemeni of tht business and allaiis ol the above-named respondenls during lhe penod of l;mt Irom and 
incl'ading \ 

1921 , lo and including 
DECEMIER ^ 1 , . i 9 . / £ _ 

MAY .5, 

/ 
(SifiiMuo d iHttitO 

Subicribed and tumri, n befoit me, a ^ ' ' o t a r y P u b l i c j„ j ^ d f o i tht Slale »n,i 

day of X^/ •- J. «9 1—' couniy above named, this 

My commission expires, 

mz I of ^ . y 

r 1 
(.Sifnaitiet ol«*cer •utnoiiiA) lo lalininjur' u'U i i 

Railroad I 'ssor Annual Report k-4 
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CORRE.SPONDENCE 

OFTICER ADDRF.SSED 
DATE OF LEITER 
OR TELEGRAM 

A n i w 
neeifed 

ANSWER 

OFTICER ADDRF.SSED 
DATE OF LEITER 
OR TELEGRAM 

Sl Es'ECT A n i w 
neeifed DATF OF— 

File number of letter 
or telegram 

OFTICER ADDRF.SSED 
DATE OF LEITER 
OR TELEGRAM 

A n i w 
neeifed 

UTTER File number of letter 
or telegram 

Name Tille Month Day Yea: Fage Month )ay Year 

File number of letter 
or telegram 

1 

a 

CORRECTION^ 

DATK OF 
CORRFXmON 

fttt 

AUTHORITY CUUIKMtKISG 
OORSFtllON 

DATK OF 
CORRFXmON 

fttt 
U T T i B Of "m.rx;RAM 0 ofTitTM Sl "SPIM; I.I T n n cut -rKi.i cit AIVI 

rOMMIS.SION 
n t f . NO. 

CUUIKMtKISG 
OORSFtllON 

Mofitf i Y e . i 

fttt 

MiMih tl»» v.ar N*tnc rule 
rOMMIS.SION 

n t f . NO. >l»me 

V 

• I t 
1 

Railioail 1 tss.ir Annii.d Fcpon K-4 I 
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INDEX 

Abtstract of terms and coiiditions of li . 
Abstracts of leasehold coniracts 
Additions and betterments, etc.—Investmcpt 
Advances to other companies—Investment 
Affiliated -ompanies, Investmenis in 

Amounts payable ti-
Agreements. contracts, etc 
Amounts payable lo affiliated comr 

Balancr shei" 

Capital stock nutstanding 
( hanges ounng yeai 
( onsideration received ! 
'ssued during year .. 
1.lability for conversion 
Names of security holder-
Number of se.;urity holdc-
Retired or canceled dum 
"v alue pel share 
Voting power of fis, 

i otal 
Ciimpensatiim and service, employees 
C impetitivc bidding—Clayion Ann 
Cnnsideralion for funded debt issu-

For siivks actualiy issued . 
Contracta—Absiracts of leasehold 
Contracts, agreemenis. etc 
Control over respondent 
Conversion of securities of other companies-

1,-i.tde during year 

Page No, 

.. 57 
•iS . .59 
18, 19 
25.29 
24-27 
42,43 
. 63 

42,43 

32. 33 
M 35 
34, 35 
34,35 
<4, 35 

3 

'si. 35 
>2, 33 

1 

-Slock liabiiiiv for 34. 35 

Debt, funded, unmaturet: 
I I CS dunng year . 

leralion received • 
issued (iuring ytar 
Retired or canceled dm 
In defaull 
'Mher due within t o 

Depreciction base—F.quipniciit tivvried 
Rales -Road and miscellaneous phvsica' 
Reserve—F.quipment owned 
Reserve—Road and miscellaneous 

Direciors 
Compensaiioi 

I -

F.mplu>tts, se: .icc. .mU i.oinpensation 
Fquipmenl owned—Deprecialion base 

Kesri ,r 

Funded deht outstanding, matuied anti unmatineo 
I hanges during '. ear 
Consideralion received f 
Issued during yeat 
Olher due w.ihin one yeai 
Retired or canc'-'d during ye ii 

I d t n i i : " i l l ' 

111 j i i : fill the year 
's'iscellaneous iteins in 

Fnm. invest! . i ' - ' • 
Othtt 

!.case of road ..lit) euiiir'iiisiii 
Instructions regarding the use of ihis repon for ': 
Intangibles owned or controlled through nom ; 
Inlerest accrued on unmat'jred funded debt 

.Amounts payable to affiliated compiin 
Receivers' and trustees' securities 

In defaull 
Investment in road and equipment 

CK proprieta.-y companies 
Grtiss charges during year 
N I charges during year 

i ommon Sto ; l s of .Affiliated Comptin • 
In SI unties i i ' i .tment of ixiok values 

"trolled I t loijth nonreporting subsidiane 

18-40 
^8-40 
44,45 
•K), 51 
46.47 
48. 4V 

41.1,42 

18-40 
41 

i4 - r 
58,59 

24, 25 
28. 29 

Disposed nf during ve„r 
Made during year . 
Of affiliated companies 

Olher 

contracts -Abstra.is ' 
Leases—Abstract of terms and con 
Ixing-ferm debl due within one yea 

In default . 

Mdeaff at close of yeai 
Ey Stales and Tcrrito: 

Changes during ye i ' 
Of road constructtt" e,: 

Miscellaneous, Physical pmptrt", Dcprecia'i 
Reserve 

Physical properties operated during the . 

Oaths 
Officers, compensation oi 

Principal 

Psymenbt for services tendered b\ oiner than employees 
f^vsical propeny—Miscellaneous. depreci«tion rates 

Purpo>ts lut whii-li Iuiiiitu detn "n 
Of stocks actuallv issueti 

Receivers'and trus 
Rcnl fot leased road mJ cquii 

•tained im ome 
Miscellaneous items for thc , ..ii m 

I- „ iiit: et|Uipmenl—Inveslment in 
Depreciation base equipn 

Raits (road! 
't.-, . -

k 
li) Statc^.lnd leintories 

Changes during year 
(•|inslrucled ano ab , ' -

Seruriues, advanc 
onoperaling 

III 

Made dul mg ifit >ca; 
' if affiliaied companies—Investmeni i 

Other—Investment ip 
Slotk liability for convei 

Selected items in income and leoiiiie j n 
Service and compensalion. employees 
••ervices rendered ' > , 
pecial oeposiis 

f i i : csinvcrsioii 
f secunly holders 

N Ultll er of security holders 
Retired or canceled d'iring ' e.i-
V due per share 

•ting power of fiV' 

:> ' iscellantotis operating ; 
i il properly 
scellaneous accruals 
owned or controlied ai 

f V r No 
24-29 
24-29 
24-27 

... 28,29 

58. 59 
, 57 

8̂ 40 
38-40 

nd, 61 
Ml. 61 
M , 65 
b4 65 
'-(), 51 
li l . 49 

SI 

' t f , i l l 

62 

62 
50, 51 
IX. 49 
0,21 

tit,;,l.n ve;.r , 4) 
, '4 35 

38-40 
"•n. 59 

I ' A . 17B 
•'•ti. tv 

lK-21 
44,45 
M), 51 
46-49 

Ml, 61 
14). 61 
'>4. 6S 
M . 65 

nl!oiled through 

Ml. 31 
24-29 
.4-29 
24-27 
.'8-29 

34. 35 
-•ii. .59 

. 62 
62 

I 7D 

33 
s4 35 
",4 I t 

»4 .15 
1: . 33 

"1 

14, 13 
r.0, 61 

fs-, I '-

-I •: 

I nma'tired funded debt 

Serkl>t:jti n 

- oting psiwr'"^ 


