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SPECIAL NOTICE

The atiention of the respondent is directed below to certain particulars, if any, in which this report
form Aiffers from the corresponding form for the preceding year. It should be understood that meniion
is not mede of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and (ypograpical corrections.

Page 8: Schedule 200. General Balance Sheet - Asset Side
Provision has been made for reporting accrued depreciation on improvements to leasehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side
Provision has been made for reporting treasury stock
Page 17C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements between carriers
and financial institutions

Page 80: Schedule 411. Tracks Owned at Close of Year
Page 61: Schule 411A. Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies)

Instructions have been revised to require reporting mileages in whole miles rather than in hundredths

For sale by the Superintendent of Documents, U.8. Government Printing Office, Washington, D.C. 20402 - Price $2.15
Stock Number 026-000-01019-5
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ANNUAL REPORT

GALVESTON TERMINAL RAILWAY COMPANY

(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official title, telephone number, and office adaress of officer in charge of correspondence with the Commission
regarding this report:

(Name) D, A, RAINEY _ (Title) Auditor and Assistant Secretary

458-7200 Ext 2435

(Telephone number)

(Telephone number) 4383) :

(Office address) PO Box 5144 Denver, Colorado 80217

(Street and number ., City, State. and Z1IP code)




Railroad Initials Gele

INSTRUCTIONS REGARDIN ; THE USE OF THIS REPORT FORM

This annual report is arranved in columnar form so that it may inclu le A report made for a number of lessor companies may show an a

appro
lessor comparies | priate designation, such as **Lessors of the s
eased to the same operating rallway, provide” that

th

e books of account are

eturns for ingle lessor company, or for several

whose properties are !

i e e Railroad Company ™ on the cover and title
under the general supervision of the same ac 5 g

l N page. but the oath and supplemental oath must be completed for each
ountmg ¢incen

Separate returns are required to be shown for each lessor, the name of orporation, except as provided therein.

the reporting company to be entered in the box heading or in the column
1 the left of the several schedules, as may be applicable
f

f the repoit

Reports filed under the designation “*Lessors of the __

Railroad Company’’ should contain

is made for a single company, the exact corporate name | po . oder the names of the lessor companies that are

should appear on the cover. title page, page 2, and in the oath and supple .
gy : th sl report, and the names of those that file separately
C al oatl

included in this

Name of lessor compames that

_Galveston Terminal Railway Company

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders.
Check appropriate box:

(O Two copies are attached to this report

O Two copies will be submitted

BX No annual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request
Railroad Lessor Annual Report R-4
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Lessor Initials




te of expiratior
ne of di
¢ address
nning ol term

CR!

f expiration of tern

f beginning of tern

of expiration of term

of director
Office address
Date
Dat
Ni

Off

e of expiration of term
1€ of director

¢ address

Dute
Date of

Name of director

Office address

Date of beginning of term _____

Date of expiration of tern
Nume of director

Office address

Dute of beginning of term _

Date of expiration of term
Name of director

Office address

Date of beginning of term
Jate of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

| Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of tesm
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

112. DIRECTORS

pondents at the close of the vear

—

Railway Company |

F, Def

G, el

1 Fort Worth,
May 7, 1975

— e et —————————————

lexas

ol Mae T te¥e

»f begirning of term _

| John M, Frenkel
_| Galveston, Texas

iy T N
May 1. 1976

Edward H, Harder

Galveston, Texas

| Bay 7, 1975

May 1. 1976

Robert K, Hutchings

— 1 Galcce ton, Texas

May 7, 1975

May 1, 1976

f beginning of term ____

expiration of term s

i H, L., Kempner

¥ | Galveston, Texas
Mav 7. 1975

May 1, 1976

David C, Leavell

Galveston, Texas

May 7, 1975

May 1, 1976

Wm., H, Smith

Galveston, Texas

May 7, 1975

May 1, 1976

D, F, Newberry

Houston, Texas

May 7, 1975

Mavy 1. 1u78

__|{Jd. F, Webre

Houston, Texas

May 7, 1975

May 1, 1976

+————

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings

y — — R— e ————

B ~ e ——— e —— 1
|
|

-—

—————————————

{
|

1

|
1
Y
i

i

i

A R W

Railroac Lessor Annual Report R4




Lessor Initials

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TR® STEE

! I lent f the ve ! the 1 { t} es

Galveston Terminal li}: Co
\D. F, Newberry
|President
Houston, Texas
G, F, Defiel
Nice President
Fort Worth, Texas
W, L. Kirkpatrick
\Secretary-Treasurer |
Fort Worth, Texas
D. A. Rainey
_JAuditor & Asst Sec'y
Denver, Colorado

2

_Kunkel Transp Svcs Ingc

_Statutory Agent
Washington, D, C,

.: “"‘\' |
¢ of gen . al offic
wdre

f general officer

¢ of general officer

s saekcls
¢ addres

ne of general officer
of general officer

ce addre

of general officer
of general officer

¢ addre

Name of generul officer
Title of general officer

Office address

Nume of general officer _
Tiile of general officer ___
| Office address

| Name of general officer

{ Title of general officer

| Office address

: Name of general officer ______|

| Title of peneral officer

{ Office address

Name of general officer __
Title of general officer
| Office address

Name of general officer _

Title of Leneral officer
Office address

Railroad Lessor A .ual Report R-4




° Yea ) )

113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE —Concluded

1ee who are recognized as in the controlling management of the . iy

B ———— —

TEEIINUIISSS——————— -

r__._,.__ e —————————————— —————————— ——————————————————————————————— ———————————— . ——————— e ——————

- —

e

e e e ————— o Attt e st et

A

:

|
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Year 19
0. GENERAL BALANCE SHEET—ASSET SID SRy s LU
| lessor nwes in th n hings. b 11 8 ¢ 8 rn).'?hl\

g i S schedule ¢e th eXt per ' < Accounts in

,(-_'[, (D) ;\\.
} £ =
CURRENT ASSETS l$ Y 19

INVESTMENTS

PROPERTIES

FEH AR S A s SO
|

wor ISR SRR T R TG

6 285

ceilaneous physical oropert

perty less recorded depreciation_ 6 285 i
539 235

led depreciation and amoity

4

|
J
{

e General Balance Shes

ANCE SHEET ASSET SIDE-<CONTINUED ON PAGES 9A and 9B

Ratlroad Lessor Annual Report R4




ENERAL BALANCE SHEET—ASSET SIDE—Continued

AN ¢ e entries i m the pages indicated. All contra entries hereunder should be indicated

upporting schedules parenthesi

i

|
|
|
|
|

|
|
|
|
|

¥ TS -

o 5

-

Railroad Lessor Annual Report R-4




Lessor Initials

200. GENERA! BALANCE SHEET—ASSET SIDE (Concluded)

ITEMS EXCLUDED ABOVE
respondent's holdings of its
1s follows

reserve unds .

sther funds

Railroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET ASSET SIDE (Concluded)

REMARKS

Railroad lLessor Annual Report K-4




200. GENER AL

CURRENT LIABILITIES

! ns and notes payable

Traffic, car-service and other balances—Credit

Audited accounts and wages payable __
Misellaneous accounts payable _
Intercst m

Dividends n

Uumatured

U imatured

Accrued acco

Federal inco.ne taxes ac
Other taxes accrued ___

Deferred mncome tax credi

Other current habilities _

BAI ANCE SHEE1

Total current liabiliues (exclusive of ebt due within

LONG-TERM DEBT DUE WITHIN ONE YEAR

obligations a tr ebtipp. 38 19 « nd 41

LONG-TERM DERT DUE AFTER ONE YEAR
Funded debt unmatu
it obligations
and Trustees
in detaul

Amounts payable to a

otal iong-term debt due after one

RESERVES

rension and weltare reserves

Insurance reserves

Casualty and othes r

IR PERETVES o Frvel

OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default (p. 40)
2) Other habilities _______
Unamortized premium on long-term debt _
Other deferred credits _____

Accrued habiliy—l eased proper

Accumulated deferred in. yme tax credits (p. $5)

otal other hablities and deferred credits ——
SHAREHOLDERS EQUITY
Capital stock (Par or stated vah
Capntal stock issuec
Common stock (pp. 32 and 33

Preferred stock tpp. 32 and 33)

25 000

Total capital stock issved ——
| (792) Stock liability for conversion (pp. 34 and 3

| (793) Discount on capital stock

SO CAPINl B0k aaa L

Capital Surplus

794) Premiums and assesments on capital stock
{795) Paiud-in surplus

(796) Other capital surplus

Total capital surplus s

Retained Income
(797) Retaned income— Appropriated
(798) Retained income— Unappropriated (pp. I7A and |78

Total retained income

078.484)

FREASURY STOCK

(798.5) Less: Treasury stock

2 078 484 I

Total sharehoiders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHER] JABILITY SIDE-—Continued

Railroad Lessor Annual Report R-4




Lessor Initial

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

=
Account
(a)
ibove returns exclude respondent’s holdings of its own
1es as follows
765) Funded debt unmatured e S

67) Receivers’ and trustees’ securities __

(768) Debt in default
(791) Capital stock

SUPPLEMENTARY iTEMS

Amount of interest matured unpaid in default for as long as
90 days

Amount of interest

Amount of principal involved _

Investment carried in account No. 732, “Improvements on
leased property.”” on the books of the lessee with respec:

to respondent’s property

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated

S ———————————————

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code $

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code AR\ S

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on Junuary | of the year following that for which the reportis made Bax e amiis - N it

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials Gel Year 19

200. GEMERAL BALANCE SHEET—LIABILITY SIDE-—Concluded

4

Railroad Lessor Annual Report R4




Lessor Initials

300. INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Accour* of eachi lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor ¢ /mpanies in the column headings. For in 1. Any unusual accruals involving substantial amounts inclu
structions covering this schedule, see th text peitaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accourts for Railroad Companies

em——— -_.__.-_._..._/_.._.!

Line Item _1
No. (a)

- ———— e et

ORDINARY ITEMS
RAILW .Y OPERATING INCOME

(S01) Ratlway operating revenues

(531) Railway operating expenses __

Net revenue from railway operahons

(532) Railway tax accruals (p. ) =

($33) Provision for deferred taxes (p. 53)

Railway operating mcome

RENT INCOME

Hire of freight cars and highway revenue fright equipment-credit bal

ance i o -

Rent from locomotives 0 NI N Sl B

Rent from passenger-train cars IO SR— ’h———j

Rent from floating equip 4 TP, T GUT RS RERs VR lA SV

Rent from work

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Rent for passenger-tramn cers

Rent for floatng equipment

Rent for work equipment

Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net raillway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equip p. 56)

(510) Misceilaneous rent income

(511) Income from nonoperating property

(312, Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other companies

(519) Miscell. income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 15)

Tota! other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. 53)

(543) Miscell: rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—Iloss

(549) Maintenance of investment organi

(550) Income transferred to other

(551) Miscellaneous income charges
Total miscell ded

Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




WO

INCOME ACCOUNT FOR THE YEAR—Continued
fividends from mvestments accounted for under the under the equ
ly dividends accounted for under the ¢

tributed earnings from investments

st —— i —————————iiea

e —— ct———————

Railroad Lessor Annual Report R-4




06, INCOME ACCOUNT FOR THE YEAR-—Continued

FIXED CHARGES

8, 4

OTHER DEDUCTIONS

wsl 13 096 |

,,,,,, ——— 4

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

fuction of Fede
eduction of

_None
_None
None
_None _
None
§ AN

NOTES AND REMARKS

V0. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual

Debit amounts in columns (b) and (d), and credit amounts in column (c¢) should be indicated by parentheses

Net income Provision for Adjusted
as reported deferred taxes net income
(h)

18 579 5
10 493
ey 5 R

Railroad Lessor Annua! Report R-4




Lessor Initials

300. INCOME ACCOUNT FOR THE YE

AR—Cencluded

NOTES AND REMARKS - Concluded

Railroad Lessor Annual Report R-4




Or Initiads

WS.RETAINED INCOME- UNAPPROPRIATED

ow hereunder the Retained Income of each lessor company in for Railroad Companies
cluded in this 1 t, entering the names of the lessor companies in the | > All contra entries hereunder should be
column headings. For instructions covering this schedule, see i2x
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

ed in parenthese

L per 3. Indicate under '"Remarks'' the amount of assigned Feder

Item
(a)
Unappropriate retained income (1) and equity in undis- | — .
) . )
tributed earnings (losses) of affiliated companies (2) at

: ool ge0g . ]

DESIIBOEOE VIR o ieisbiiebatiias e ‘ S
CREDITS
(602) Credit balance transferred from income (pp. 16 and 17)
(606) Other credits to retained income (p. 58)
14

(62) AP DIOPT IR IONS POIRMIOD e —

T R R SRR e AR 00

DEBITS

(612) Debit balance transferred from income (pp.16and I7)J300 L

(616) Other debits to retained income (p. 58) __

(620) Appropriation for sinking and other reserve funds ____ |

Appropriations for other purposes

Dividends (pp. 52 and 53) .

Tota

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-

distributed earnings (losses) of affiliated companies (2)

at end of year*

Balance from line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies

at end of year*

T

Remarks
-
Amount of assigned Federal income tax consequences

16 Account 606 ki

17 Account 616

ses indicates debit balance

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

305, RETAINED INCOME-—~UNAPPROPRIATED-—Concluded

' G 2 - 0
all amounts apph sched il

of affiliated comp

4. Segregate in column

distributed earnings (losses)

method of accounting

5. Line 2 (line 6 if debit balance), ¢olumn (2), should

5

|

|
SRS, RS
| (1)

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




SCHEDULE 202.—~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

nused, averag:® ern

weighted average

mpensating balac ces should be disclosed

such funds should be ncluded in Schedule 203

ts are sufficienily material to require disclosure or segregation when the aggregate of written and ora

percent or more of hiquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

mpiiance with a compensating balance requirement that fact should be disclosed along with stated and possiblef

ns may be immediate (not vague or unpredictable) and material

NORIG—

Railroad Lessor Annual Report R4




Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. ltems of less than $10,000 may bg
combined in a single entry and described as “Minor items less than $10,000.” Report dollars in thousands

Purpose of deposit Balance at close
of year
(b)

Interest special deposits

None
Total S o ISR

Total None

Compensating balances legally restricted

Railroad Lessor Annual Report R-4




211, ROAD AND EQUIPMENT PROPERTY

nd other details

e —— e ———————erceetm e

Genera

apenditures

—
equipment accounts, mcluding Account No. B0, “"Other elements of investments.”” adjustments which were made pursiant to the Commission’s order, dated April 17, 1963

Railroad Lessor Annual Report R-4




Lessor Initials G¢T,

211. ROAD AND EQUIPMENT PROPERTY-~Continued
22. Amounts should be reported on

perty was acquired from some other company, . state in a lootnote the should be briefly adentified and explained in a footnote on page 22

nileage acquired. and the date of acquison, giving termint and the this line only under special circumstances, usually after permission is obtained from the Commis

tatement or the amount included in each sion for exceptions to prescribed accounting. Reference to such authority shouid be made when

referring to the column or columns in explaning the amounts reported. Respondents must not make arbitrary changes to the printed
stub or column headings without \Mu;g authority from the Commission

he
Also furnish a

primary acc representing such property acquired
which the entr ap! r
s eatnes in thes s_hedule should be shown on page 22
nludable in the primary road accounts. The items reported

|
i
l

AMOUNLS not

——— ==

Net charges during | Gross ¢
! year

Gross charges during Net charges during

Gross charges during l' Net charges during
year year

harges during | Net charges during
vear year year year
(1] (m? (n) )

)

Railroad Lessor Annual Report R4




Lessor Initials Te d Year 19

212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora clude such line when the actual title to all of the outstanding stocks or ob

i
|
i
|
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respend

outstanding stocks or obligations are held by or for the respondent with ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

: T

Item

Mileage owned: Road —

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment ___

General expenditures
f

Other property accounts*®

Total taccount 731)

improvements on leased property: Road

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 7

I PO ki —_—

Funded debt unmatured (account 765)

i |
Long-term debt in default (account 768)__________{

g

unts payvable to affiliated companies (account

tal stock (account

| progress

Railroad Lessor Annual Report R4




Lessor Initials

212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into *'Road,”” , ment.”” Enter brief designation of the several nroprietary companies at
Equipment,”” and *“‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in tootn:.*
actually shown on respondent’s books. Assign to “‘General Expendi- | the lessor companies that control them

tures’’ only such amounts as are not included in ‘‘Road’ or “‘Equip

*s the names of

GIFIIRON S—————

|
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I (—————————S—S————S -
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Lessor Iuals

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

{See instructions on page 11)

provisions in the lease for reimbursing lessee for improvements
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GENERAL INSTRUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218

Courcy
the SOT comp s irzluded in this
| government. or of ndividual. so held: investiner wde., disposed of. or written dow
furing t ind dends {1t est credited to income. They should exclude sec issued or imed by responde For definition
of affili | comy s, see the rules goy ou NO wvestments in affiliated companie i Uniform System of Accounts for
Railroa
to show the book value pledged, unpledged. and held in fund accounts. Under “'pledged’’ inclu
the book vale of securities recorded in accounts Nos. 721 Investments in affiliated companies ind 722 Other investments,”” which are
deposited with some dgee or other trustee. or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes Unpledged™ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking. insurance. and other funds™ include the book value
of securities recorded in accounts Nos. 715, “'Sinking funds'"; 716, “*Capital and other reserve funds’’; ar Insurance and other funds
For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerica! order
(A) Stocks
(1) Carners 1otive
Carriers nactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite

the names of the issuing corporations. the symbols and industnal classifications to be as follows
Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

I1. Mining

111. Construction

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VIIL Transportation, communications. and other public utilities
VIII. Services

IX. Government

X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities, sleeping cars. parlor cars. dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (¢ther than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

Noncarrier companies should. for the purposes of these schedules. include telephyne companies. telegraph companies, mining compa
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies’ are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating proyerty or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and wmch neits, | operates property nor admini-ters
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises
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Lessor Initials

217. INVESTMENTS IN AFFILIATED COMPANIES

nd give. the
sting those of a second lesso
ol ¥s (dd) she

the balance sheet

with the defivtions and general ess. In case obligations «

1

Kindof | Name of issuing company and description of security Extentof |_
held, also lien reference, if any

(d)

control Pledged
(e) (f)

|
|
|
|

—_—

industry
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or Initials

217

—

TINVESTMENTS AT CLOSE OF YEAR 1

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

. e ———

INVESTMENTS IN AFFILIATED COMPANIES-

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR
E

- +_.,,
|$

Continued

Selling price

1]

DIVIDENDS OR INTEREST
DURING YEAR

S

e

\

e e ———————————————

—e

— 4

o

1

|

|
|
|

1

-
|

44+ 1

.
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Lessor In. s Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

v
| INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMIOUNT HELD AT CLOSE OF YEAR

| S— - — G-

None

s e T WSS S SR TS oceats =R SR IR 4 SI
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217. INVESTMENTS IN AFFILIAT "D COMP ANIES—Concluded

I VESTMENTS AT CLOSE OF YEAR

BOOK VAl E OF AMOUNT HELD AT (
In sinking,
insurance, and Total book value
other funds
(h)

INVESTMENTS DISPOSED OF OR WRITTEN DOW
DURING YEAR

S

Book value of
investments made

Book value Selling price
during year ;s g pric

= e =

PIVIDENDS OR INTERFST
MRING YEAR

Rate Amount credited to

income

(m) (n)

Line
N(\

NSNS S ————

N

4

T

t

|
|

N N . S
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Lessor Initials
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nvestmen

1 advar
Sinking f

1 rar
Insu

151€

sched

{Class

count| No

Kind of

mndustry

218. OTHER INVESTMENTS

apital and

Investmer

and g1ve

&
48 |

 SAFEESER TRNCISI SSRSSIEONGE. S

thereu

l\\l\"l\l}\)\ AT CLOSE OF YEAR

" BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

P — 7

Pledged Unpledged
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e —————————————
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Lessor Imtials

218. OTHER INVESTMENTS —Concluded

INVESTMENTS AT CLOSE OF YEAR » ! NVESTMENT s OISPOSED GF OR WRITTEN DOWN
e - X TV oo i e ! DURING YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
— e - d

None

e —
N——

D ——————————

[
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2L SECURITIES, ADVANCES S0 OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONUCARRIER SUBSIDIARIES

ottt t—————

— oot

e i S ———

-1
‘

|
!
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES —Concluded

andd other mtar

ithsadianes

l\\l.\!‘"\I\l?lhl‘(;\HH"f OR WRITTEN «
DOWN DURING YEAR

S ST - -
Selling price
th

Book value !
g |

.

IS

None
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Give particulars of the various issues of capital sto
year
Show separate returns f«
follows
Common
Preferred
Debenture
Receipts outstanding
State, in a footnote, the class of stock covered by the receipts
In case any "Preferred’’ or
ments should be shown in column (b), and it should be stated

r each lessor company included in t

251. CAPITAL STOCK

exisience at the

Debenture” stock is outstanding. the rate

hether the di

3 roncum
ntly descriptiv
mplete statement ¢
1 stating the
ts validity should be showr
ers after action by

Line

No. | :
| Name of lessor company

(a)

e S |, e
} |

Common

Date issue

r value was author
| per share 1zed

i- )
S

1 Bale vy Co, |

1100 B-3-1903 25

WITH

Total par value
Par value of amount |
authorized | { yea

| f

)

standing at ¢

| ST —

pr——

Total par value nominally issued and
nominally outstanding at dose of vear

e S —

~—

+

—
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stock

this

ates

P

are signed

CAPITAL STOCK~ Concluded

Without Par Value

Number of shares nominally issued and

nominally outstanding at close of vear

nk

e

6o 0 i SAVE e Ca

LGS R Wriess ol

e p———y

S RERIRES. TRPUECES e N s St L5 11k

]

—t

—
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253. CAPITAL STOCK CHANGES DURING THE YEAR

STOCKS ISSUED DURING YEAR

SN TR

Pt

w the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF O1 HER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

None
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Lessor Intals G, 1 3

¥ CAPITAL STOCK CH ANGES DURING THE YEAR—Concluded

wid be giver

STOCKS ISSUED DURING YEAR—Continued | 'OCKS REACQUIRED

r 1 : DURING YEAR

Cash value of other | Net total discounts

lpropertyacquired ol (in black) or [ AMOUNT REACQUIRED

services received | premiums (inred). | Expense of issuing

Remarks
1s consideration Excludes entries capital stock P2 value* ‘urchase price
for 1ssue in column (h)

(g (h) 2T e RS, i (k)

None

*For nonpar stock. show the number of “hares
254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists

None
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sor Imtials G.1., Year 19 )

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 4, AND 41

765 Funded debt unmatured Lh Debt in default 67 Receivers
bligations nd 764 *'Equipment obligations and other debt due within | year,” at the close of the

t paid during the yvear and total amount of matured interest in default. Include receipts outstanding

ompany and give, thereunder, the name of each of its bonds or other obligations before listing
rs should be listed in the order in which they appear on the balance sheet. Classify 'he funded debt
ounts and according to the following designations in the numerical order given

M ortgage bonds
o With fixed interest
') With contingent interest
(2) Collateral trust bonds
)} With fixed interest
With contingent interest
1) Unsecured bonds (Debentures
With fixed interest
(b) With contingent interest
Equipment obligations (Corperation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
Miscellaneous obligations
Receivers’ and trustees’ securities
1) Equipment obligations
(b) Other than equipment obligations

Shert-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered “"Yes' or “'No

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter **S.”" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
igainst the entry made in column (¢} opposite the name of such obiigation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest <pecified by the indenture. In column (k)
show the approximate number of miles of road on which tive mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k), and (1)

In column (n)enter the amount of bonds beth nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less thi n $50,000 which have not been presented for payment may be combined into a s'ngle entry designated
*Minor items of matured obligations, each less than $50.,000,"" ana the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “*nominally issued nominally outstanding,”” ““actually issued,’” and *actually outstanding,’’ see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded Jebt reacquired. matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (yJenter the total in account No. 781, ““Interest in default.”” at the close of the year

On page <, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by

the public authority under whose control such issue was made. naming such authority. For nominally issued securities, show returns in columns (z)
and (aa)only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have been called for paymert during the year for which liability has been transferred to account No. 763, *'Other
current liabilities

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

-zcx

DOES OBLIGATION

NTEREST PROVISIONS
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261. FUNDED DEBT AND OTHER OBLIGATIONS-—Continued

v + ¥
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61. FUNDED DEBT AND OTHER OBLIGATIONS —Continued

AMOUNT OF INTEREST ACCRUFD DURING VF AR
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURIT

SECURITIES REACQUIRED
(ES ISSUED DURING YEAR DURING YEAR

AMOUNT REACQUIRED
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266. INTEREST ON INCOME BONDS

AMOUNT OF INTEREST

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Galveston Terminal Railway Company | The Colorado and Southern Railway Co

| Fort Worth and Denver Railway Cbmpahxm“_

Rock Island & Pacific RR Co

Chicago

3
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DIFFERENCE BETWEEN MAYIMUM PAYABLE IF EARNED
AND AMOUNT ACTUALL Y PAYABLE

Bilatsi Zamiaiois (R

Cuirent vear All years
p
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...,__-_
| |
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| | |
| |
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———g
|

Entries th). and (i) should include interest acc

of the

in columns (g)
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INTEREST ON INCOME BONDS-—Concluded

\\mx \1 m |~ n uur —~C mmmm‘
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percentage of
for which
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years | _e if any

TOTAL PAID WITHIN YEAR
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268. \\I()l NTS PAYABLE TO AFFILIATED COMPANIES-—Concluded

ruals and interest payments on debt retired during the year. even though ne won of tt

BALANCE AT CLOSE OF YEAR

1

Rate ”'f IN "‘RI»S'I ACCRUED DURING YEAR

b

Notes
«) {

SNSRI .o, FSCIMERPRBET.C, SR
S $
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]' Open accounts
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|
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Lessor Initials

Balances at
beginning of ¢

year

286. DEPRECIATION RESERVE
ach le ompear ¢ Soded "

f

Item

(a)
Credits
Accrued depreciation-Road
Accrued depreciation

Miscellaneous physical property

ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

{ the credits o the d the charges 1o th s the

Road property (specify)

————— e e

s -

SN FE—— - e

Miscellaneous physical property (specify)

TR, p—

— e

|
4
+ ! T

TOTAL CREDITS

L

Debits
Road property (specify)

L

|
il

TSR ORI LA R | B WA o

| |

———————

Miscellaneous phy«ical property (specify):

——t

TOTAL DEBITS

Balances at Accrued depreciation-Road

close of year Accrued depreciation-

Miscellaneous physical property
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Year 19 /5

DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

mr 'y v redits 10 the resery pecting amortiz yuth

SRR S S TR ST

e ———

4

-+

S T NS

A

I S T e o

bl ol
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S0, RAILWAY T: X ACCRUALS

A. Other Than U'. S. Government Taxes

s of States)

Under Terms of Lease paid
FtWorth & Denver Ry Co

"""." 5 : . "2 4 c -)"..,.
Chicago,Rock Island & Papif

Total—Other than U. S. Government taxes |
o

B. U.S. Government Taxes

Income taxes____

Old-age retirement

Unemployment insurance _

0 | All other United States taxes

Total—U. S. Government taxes

32 | GRAND TOTAL—Railwuy Tar Accruals (account $32)
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180, RAILWAY TAX ACCRUALS Continued

Net Crednts

(Charges) for Cur
Charges) for Ci Adjustment

rent Year

(c) (d)

depreciation > 167 IR wideline hives
rtiza 1on of facilitics Sec. 168 LR .(

rtizat, on of rolling Stock, Sec. 184 L.R.(

vay, S¢ I8S LR .(

tment tax crednt
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thties
ling St

>eC

eierated depreciation, Se

pursuant to Rev

Proc 62-21

Accelerated amortization of facilities Sec
Accelerated

imortization of rolling Stock,
Amortization of rights of way, Sec
O1tner (Specify)

stment tax credit

Raiiroad Lessor Aanual Report R-4

ek, Sec

I8S LR (

Guid

168 1.R (

Sec. 184

I8SL.R.C

350, RAHLWAY TAX ACK

Sec. 168 1.}

184 1.R.(

cline lives

LR.C

l(xl,\lx,_f”'

Ri

ALS-Continued

Net Credits

Charges) for Cur

rent Year

Adjustments End of Year Bai
ance
d (e)

—




NOTES AND REMARKS
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lninal R Year 19 3

383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

) ! N % » r Ay P f
by the contract), and for specific equipment held under lease for 1 the vear, road on which no rent payable accrued, or if any portion of the
or more. the property being owned by other companies, and held | -harge shown hereunder is for construction on a line in which the lease

ease or other agreement by the terms of which exclusive use and | hold interest will scon expire, give fuli particulars in the “"Remarks

rol f
rol fo

for operating purposes are secured umn

If the reperting companies held under leas2, during all ny pait of

nteed dividends or
stocks
(e

383A. ABSTRACT OF LEASEHOLD CONTRACTS-—Concluded

mission’s authority for the lease, if any. If none, state the reasons there-

|
for g
|

be filed. Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreemenris may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in a sin-
gle entry, designated **Minor items, each less than $10,000."

<

Account *
Name of lessor company No

(al (b)

.

| S

'
!
+

e GV S SAPESSEET

+———4——1-

| i
p— e e —
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Lessor Initals
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[nitials

So1. EMPLOYEES AND COMPENSATION

panies wcluded o thy | ot

ed without com ’ 1. This schedule does not include old-age retivement, snd unemployment lesurance axes. See
schedule 350 for such taxes

AVERAGE NUMBER OF EMPLOYEES ! " TOTAL COMPENSATION DURING YE AR
IN SERVICE {
!
|
!
|

- Y t
e of lessor company E Xecutives,

general officers, | Other em Total em Executives, genera

and staff plovees ! ployees officers. and stafl Other employees Total compensation

assistants

(b)

ssistants

e

WOSIEE ERE— - SRS S—

AR
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

and other compensation, such as bonus, commission. gift and shown only in the r
eward. o e, of ol . director, pensioner, or employee to whom the lessor ¢ mpanies

nciud

i his report
ed in t e paid $40.000 or more during the year as com pensation for curre or past | Any large “"Other compensation’” should be
and above necessary expenses incurred in discharge of their duties |

venient. this schedule may be filled out for a group of roads considered as one sys- |

e G S A |

ry per annum s ]
s Other compensation |

during the year Remarks

as of close of
year
(d) (e) | )

—

503. PAYMENTS FOR SEZR\'I("E?RENDERED BY OTHER THAN EMPLOYEES

particulars concerning payments. fees. retainers. commissions @fts, contributions, as
sessments, bonuses. pensions. subscriptions. allowances for expenses. or any form of payments rted
amounting in the aggregate to $10,000 or more during (he year to any corporation, institution. as If more convenient, this schedule may be fiticd out for a group of rosds considered as one Sy
soctation. firm, partnership, committee . or any person (other than one of respondents’ employees tem and shown only in the report of the principal ~oad of the system with &
covered in schedule 562 in this annual report) for services or as a donation this report

Payments for services which both as to their nature and amount may reasonably be regarded as

Give | ordinarily connected with the routine op. ration, maintenance  or construction of

a railroad should
be excluded, but any special o unusual payinents for services should he rep

reference thereto n

Amount o
Line Name of lessor company Name of recipient Nature of service p“:‘t‘r“lf Resiadks
No (a) b) (c) « (e)

None

Railroad Lessor Annual Report R-4




S81. CONTRACTS, AGREEMENTS, ET(

with other companies or persons, togethe
during the year. and concerned in any

onditional sales plans without the s

concise statement of each important contract, agreement, arrangement
tant revisions. modifications, terminations, and other changes thereof, which became effective
tariff rates, or the purchase of equipment unde

transportation of persons of things at other than
securities by respondent, making such statements in the following order

1. Express companies
2. Mail
Sleeping, parlor, and dining car companies
Freight or transportation companies or lines
Other railway companies
Steamboat or steamship companies
Telegraph companies
8. Telephone companies
9. Equipment purchased under conditional sales contracts
10. Other contracts

jitional sales agreements, lease or rentai contracts, and other si nilar instruments, entered into by re
t involve the issuance of securities by respondent

Under item 9, give particulars of conc
pondent for the purchase of equipment, which provide for payment in installments and do no
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-

tions of payment
Information coucerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
payments of less than $10,000 per year, and w hich by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require
ment should be listed hereunder
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.
Combliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part L. of the Interstate Commerce Act, which reads as follows

‘Every common carrier subject
angeinents with other common carriers in relation 1o any traffic affected by the provisions of this part to which it may be a party

Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary n

to this part shall also file with said Commission copies of all contracts, agreements, or ar-

the public interest
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VERIFICATION

port must be verified by the oath of the officer having control of the ac coun
president or other chief officer of the respondents, unless the respondents state
er has no control over the accounting of the respondents. The oath required may

the laws of the State in which the same is taken
OATH
{To be made by the officer having control of the accounting of the vondents

Colorado : A
Denver {
!

D A, RAINEY / i - Se :
.o : makes oath and says that he is {\_l_{(_il,_LL_)_I'_S\ = . sis ’_‘HIF o Ft cary

ert here the nam2 of the athant

Galveston Terminal Railway Company

{Insert here the exact legal titles or name s of t

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefuily examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1, 1973 | 10 and inciuding December 33, 1925
A—C/L D el |
l\ngnv re of .m-;n/‘—"‘rka\.\—;

Subscribed and sworn to before me, a NOtary Public : ih and I.J

county above named, this_\2Ofés day of __ 22l c £

the State and

impression seal

Use an
My commission expires 8 J

~) ; ~
/f»l. L Z d ’\k ,/t'_‘j_.( ( P - 4__

(Signature of officer authorized to administer oaths)
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FHON - Uoncleded

UPPLENMENT AL OATH

Til: ‘\;.‘\S

arrant
County of _

N @ Ao SR
D, F, NEWBERRY = Vakesoathandsaysthatheis = L €81 dent

Galveston Terminal Railway Company

t here the exact legal title

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report ure true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents dunng the period of time from and

inciuding

.
May 7, _— 1923 1o and including December 31, 9,15

f Z" 1’/’(,’(’»(( (é"/ ot |

(Signature of affiant)

Notary Public

Subscribed and sworn to befare me, a _ ., in and for the State and

7 .
1 % 5 h / / {
county above named, this £ == day of (o EPA =8 19 >

/ / o7 77 ’.7 ¥ LUse an
: : L.S
My commission expires _ Q. /- / / / L impression seal

/
/

) :
v

5 .

o) Ian L b L[ A g

Signature of officer authorized to administer oaths)
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MEMORANDA (For use of Commission only

( ()RRI‘ SPONDENCE

| DATE OF LETTER | AT
SUBJE
OR TELEGRAM | _—
s
|

‘IHWH‘ L)n \t \r

1
|
+

DATE ()l'

CORR

—T

Month |1

ECTION

Yay

B
|
{

DATEOF— |

1-(‘”‘ !

\\\\\ I R

ll'fl}ll | File number

!
or teleg

CORRECTIONS

\l III()RIH

|I5IHIU).( TELEG R/\\ll»*i)l-l-l( iR\P\I)IN(.liI“HV!R IHH R\M I

CLERK MAKING
CORRECTION

) Month Year

i

COMMISSION
FILE NO

|
l?
|
|

* GPO : 1978 O « 595483 (#3)
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