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SPEOAL NOTICE 

from ; or ^ p o l ^ ^ X ' t ^ e i - <o cen, . p.ncuiai,. if .„v, ,n wh.ch ihi, r,pon form difTer, 

^R^>^^o« u. t h . report re«.ltesl f r o . the foUowing Contntisut^-, deu«.x« cop«, of which ^re . r v ^ o„ ^ 

Opc-ket 

370«: 

36367 

m$ 
«<=porl.i,g Contribution, n, iimpH,yeet MtKk Ov.ner»liip PUn» 

Aci:..uniinK (or Gt.vernmen, TrLnsfer, -,v l?.,)n,i,d, ,,m) M.,n,r 
(..liners .u fMiengers 

DesiBon D t̂e 

J/14/79 

ESTIMATE OF REPORTINC Bl.'ROEN 

!n order to monitor camjr reportine burdien vnd u. .afi.is, r sn 
'^-M53. It I , ,c^ue„ed ^ha.̂ vou C.« lanir u i . . r y ^ ^ 

complete ili.i lecon, numtie of the number of houn required to 

Piifpvit̂  „*,i ih^ itnttm., 10 ite c „ ™ . „ „ »' ••"̂  i " «i».|!..-»«i. Iflf 

Totai ht<urj (Estimtted) 9^ 

For Mk by tht Suptnnicndcnt of Docvnnwitt. U3, Guitmrotm hlBtBig Ortiem' 
WttWattod, D.C 20402 
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iOljTHBVH IVA«,'i/AY 
CC!MPAMY AWO 
CONSOJOATO 

SUOStOIAAlCl 

Balance 
Sheet 

Assets 
Current assets: 

CfKii tfnd short-Berm secunties 
/^cco^Jnts receivable 
Materials, suoDiies and otPer 

investmencs .n and advances to aff̂ iustes 
O t f t f as5e« 

?u3pefties less <!cc-vjmijiated deorcciaoon 

Decemoer 31, 
1979 !g78_ 

(Thounnai Ooii«) 

S 206,596 
221,119 

94.298 

522,013 

10,498 
28,683 

_2,32.'5,669 

52,886,863 

$ 205,824 
186, t 72 
73,228 

470,224 

11,435 
37,1 !4 

2,112,7r55 

$2,431 538 

Liabilities and Shareholders' Equtty 
Csirrent '.'aciiities 

Accounts payafcie and accnjed expenses 
income ijjxes 
Current maturities of long-teirn debt 

Long-tetm ctetJt 
Reserves and other liabilities 
Defenred income taxes 

$ 299,564 
21,900 
78,289 

399,753 

841,461 
44,963 
382.397 

1,668,574 

$ 261.987 
29.035 
72,352 

363,374 

774,985 
39,198 
348.912 

1,526,469 

Sharetioiders equity— 
Serial prefefred stock 
Senai preference stodt 
Convnon stock 
Caortal Sorpius 
Income retaned m the business 

54,851 

153,374 
55,058 

955.006 

1,218,289 

J2,886,863 

54,850 
16,430 

148,346 
36,465 

148,478 

1,105,069 

S2.631.S38 

Tlie cam'p*ny reporting to the Interstate Commorce Commiaeioo 
in thia report ia a part o£ the Southern Railway Company and Consolidated 
Sabeidiariea, -iirhich ia comprised of 37 regulated carr iers and 19 cther 
companiea. Financial reporting to shareholders and the general public is 
made on a consolidated baais and the above baianca sheet is mcl'ided in 
thia report in order to pat the financial data of tho report-oig company into 
proper perspective relative to the Southern Conaolidated Sysrem. 



IOB 

Sfoternent 
of Income 

:C.«APANY ANO 
^CKJCUOAIED 
i(.ia5IOUA«3 

1979 1978 

SaiNvay operating revenues 
Fretght 
Other 

Other income 

Totat 'ncome 

SaiNvay operating excxfrtses: 
Way and str^xrrwes 
Equipmer.v 
Tra»:yxrtation 
GencTM and administrative 

Miscellaneous deducbors 
Interest experise 

Total experwes 

Income before income caxiK 

Federal and state income tax« i 
Current 
Deferred 

Total income taxes 

islet consolidated income 

Per average comrrwn share outstanding 

C"l>ioui*nc» c* aoi lan) 

SI,426,998 
40,272 

1,467,270 

51,438 

1,518,708 

269,071 
271,477 
527,133 
141,236 

1,208,917 

18,403 
68,327 

1,295,649 

223,039 

28,952 
3j,485 

62.437 

I 160,622 

$10.39 

»1,222.592 
38,079 

1,260,671 

41,0^'-5 

' 301,716 

230,861 
233,796 
448,034 

131.670 

1,044,361 

14,400 

62,0j5 

1.120,796 

180,920 

25,481 
28.120 

53,601 

J "27319 

$8.35 

report 
which 

The company reportuig to the Intersfato Commerce Comiraa.ion in thi . 
1. a part of the Southern Railway Company and Conaolidated Sub.idiario. 

la comprtaed of 37 regulated c a r r i e r , and 19 other compames. F i n ^ " 
reporting to shareholders and tho goneral public is mad 
aad the above incomo statement ia included in thia 
financial data of tho reporting company into proper perspective relative to the 
Scwthorn ConsoUdated System. . ^ «iative to tae 

e on a consolidated basis 
report la order to put the 
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Haul IntUaiti Yttl 19 T: I 

JOI ( OMPf N,SAnN(; BAl A,N< « AND SHORT TTRM B<)RRI)WI,N<; ARRANGEMENTS 

Using the IoUciwin« notes ai t ,iuidcline. show the reuuiieiTienii comr-r.ituni! btlancet and »I)oft-tcrm tx.rtoi»in« tntnicmenti 
Itvotnote diKioture u requi/ed even though tht trrtngrnicu- i n t n-duic;! to wntii* 

1. D»clt»< comperualini! btlances not legally rejtnctod. tinet of aedii uied tnd unuwd, avt-tj., r:, •! rate of «hoit-ltfin txjnow-
ingi o I itandtnti al btltnce sheet date, maximum amount ot ..uutandinji borfowmitJ dunnjt the pcricxl and ih« weighted iinrt|ic rate of 
Ihose borTiiwin#i». 

2 Time depouti and certillcatet of IICJK.SU v-onttitutin^i . iimpenulin^ baltncej not legtUy retincted shi.uld be dutlowd. 
) ( mr<-nvi!ini' b.U/ue irrjn(rrmfnu rifctl ..nly be .Imi.ncil tor i.Se lales: I'lscai .year 
i 1 1-u wi.nv 'i!iUr,t'-t inclutleil in umuni 70', Spetial deptmls, and m acctmni 717. Osher funds, should alto he separtiely di»-

i 1 . ' . . 1 ' - c i . - » 

S Ct.mptnulinK balante airarKemenu tte luiricientlv maierial ii rcciuirc iliKlosutt in fooinotej vvtien 'he a«ie»ttte of wntten and 
or,d atri-emenl baiancrs amount to 1 ? percen-. oi more of iKjuid auets icurrent cath btltncet. rettricted and unrestricted plut mt/keltWe 
vet iniicvi 

'. vviif. 1 . , „ , t , „ n,,, If! v,,mp|,ancr with a eo.-npentaiing btltnce re<iuu«ment, thtt fatt shuuld be Jutlottd iiit>n» with staled tnd 
1 vvhcncvrr vuih possible sanciitini may be immfduic inoi v-ijiue or unpicUiclable) and materul 

Rtil/ntd Annuti Rtport R-2 



Rotd Irutitl t Yet: 19. 23 

it 

GENFRAi. INSTRtXnONS ( I ' N i | HNINO Rf Tt'RNS IN S<->fFrX LT,S 310 3I0A tnd 115 

1 Sshedulet .110 and 115 should pve ptrticulan of rtocki. bonds, other lecurtd ubliniiions. unwi uri-o nutes. and invettinent 

advtncei of j f f l l u i ed and nonaffiiuled comptniei field Irv reipondent al cloi* if vear . ..urt-. ih .iild intlude its* 

inveitrnoni u- -Sc >-Jiirjiiuini ! I "d^raJ, state and local goveinments, and the .ibliittli . . liv-i .sc . ' i f investmenu 

mtde, dl. , 1 dunng tbe yetr, and the tpplicable dividends and inicicii ;r,!iii-.! • im , nic av t trsnii it thtise 

inveilmefii, i,'ic, i i . . . , . i , i •, . ..ic x-sunlirs iasued ot astumed by respondent, 1 oi deliniiion ' I j i l iU j i c t l vmnpjnici, tee the lulei .ttivcming 

Accounl No 721 'Inveslmrnii in j ' r i lu t i ' i t i oinptnie'S " in Ihe I'nilorm System uI Aeeounis Iut Kaii/otd Companies, 

2, Um th; i l l tor ea.h >3oup and r j t h v iais of mvetimenu by tceounti in numenctl 

iwdet 

(A) SiiKln 

(11 ( arriers active 

(2) C'trners inactive 

(3) Nonctmers jciive 

. 4 . N l ,'1 r r i c ' t ' . . ) , ' IV. 

uent Bciiidt) 

( l . i Inveitmeni advances 

3. The lulxljvv; ' . 1 i.ijutej iB), ( O . (Dl . and (I ) should lie the same as thai ptovided lot vUsi (A) 

4. The kintlj cpicjented by re.s(»>ndeni's uiveitmenu in Ihc setuntict ol iihet vompanie! vnouid I*- shown bv tvmbol 

iippotnc the nameu of Die isiuiiifi cJitptitationi. the lyrnbols and industrial cta-ssifit:itii.n. 'u j i 'o l l i iwi 

Symbol Klni! .( In.lu.Ifv 

I •••. 1 y, and fliheries 

II Miuiii^ 

111 Conitructjon 

tv Manufacturing 

V Wholestk and rtt tU tnd« 

v I I mance, insurance, and real ejtite 

V l l Tranjpcitttion, communlcanorn, and olher public utUiuei 

VII I " rvicei 

tx iKivernment 

.X All othet 

5. By camat, t< the trrm i i uted hert. u metni oomptniet owmnn or opertling railroada, tae-ilitics auxilury theieto nn h as hridpu. 

ferriet, unum defson. tnd other termmtJ ftt-iliii«, sleeping c t n . parlor ca/i, dining can, freighi can. exprcM nervier and facilities clet tnc 

r u l w t y i , highiMy mdor vehiclet, ileamboit* and olher mxrine tnntporttt lon equipment, pipe linei (oiher than thow for trinipt.ttaiion of 

tn ter) . tnd other inttrumenitiitiet devoted to the traniportatloD of penoni or property for hire. Telcfcraph tnd telephone companiet tie 

not meejit lu be included. 

6. Nonctiriei oompaiuei ihould. for the purpoie of these ithedulei, include lelephone voinptniei, telegrtph companiei mining 

compamet, mtnulictunng companiei. hotel companiet, etc. Puiely "holding eompt/iiei" are to he claued al ncinctrnei comptniei, even 

though the tec u n i l a held by wch comptniei tre Itigeiv or enri/eiy thoie ittued ot attumed by cirrien. 

7. By an active airporation i i metnl one which mt in t tmi tn orgarvutoon for ipertlinii property or adnunniriini, us rinancial 

afTaiit An intctive corportiion i i orie which h u been prtcucally ibiorbed in a eontfolling corporation tnd which neiihei i i | i m i c . riniix-nv 

not admtruiteri i l l fintnc-itl alfain. if i i maintaini an organiraiion tt d<«i vi only loi the putpMie of lomplying with legal rc iui re i i i fnu jnd 

intinttirung title to property ot frtnchiiei 

8 C ombtne, m one amounl, mveitmenu ai wNch the original ooit or pretent equity m total aiteli i% leu than JlO.fXIO. 

9. Includt invTiunenti in unincorporited enutiei tuch u lettee organutooni I stiude imouii t i normally settled on t current batu. 

10. Do not mclude the value of letunoei ittued or auumed by retpontiBni. 

11. Tor affl l i t tei which do not report to the Inienute Conmerce Commiiaion and tre iointly owned, duclote m iootnotei Iht name 

tod exteni of control of tht othet ccmt/olling eniitiei. 

12. Repoti doUan UI ihuuiandL 
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